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A-l 


Treasury  Financing  Operations 


Maturing  F  and  5  Savings  Bonds 

On  December  11,  1953,  the  Treasury  Invited 
holders  of  those  Series  F  and  G  savings  bonds  whloh 
begin  to  mature  In  January  195^  to  exchange  them  at 
maturity  for  other  series  of  savings  bonds.  The 
statement  added  that  at  this  time  the  Treasury  was 
not  offering  to  holders  of  these  maturing  bonds  any 
Treasury   issue  other  than   savings   bonds. 

It  was  pointed  out  that  Individual  owners  of 
the  maturing  Series  F  and  a  bonds  may  make  rein- 
vestment in  Series  E  and  H  bonds  up  to  the  $20,000 
annual  limits  on  each  of  these  series.  Not  only 
individuals,  but  any  other  holders  of  these  maturing 
bonds  may  reinvest  in  Series  J  and  K  bonds,  which 
have  a  combined  annual  limitation  of  $200,000  issue 
price.  These  transactions  will  be  handled  at  Federal 
Reserve  Banks  and  branches  and  at  the  Office  of  the 
Treasurer  of  the  United  States  in  Washington. 
Holders  of  the  maturing  bonds  may  submit  them,  for 
either  exchange  or  cash  payment,  direct  or  through 
their  banks   after  having  the  request   for  payment 


certified,    which  can  be  done  at   any  bank  or  post 
office. 

In  the  case  of  Series  0  bonds,  the  final 
Interest  due  on  the  maturity  date  will  be  paid  with 
the  principal.  No  interest  will  accrue  on  bonds  of 
either  Series  F  or  G  after  maturity.  In  order  to 
avoid  loss  of  Interest  on  their  Investment, holders 
should  submit  the  bonds  from  twenty  to  thirty  days 
in  advance  of  their  maturity  dates,  whether  for 
cash  redemption  or  for  new  bonds. 

Treasury  91-Day  Bills  Refunded 

Maturities  of  91-day  Treasury  bills  totaled 
$7.5  billion  in  December.  They  were  refunded  In 
full  by  weekly  offerings  In  amounts  equivalent  to 
the  $1.5  billion  maturing.  The  average  rates  of 
discount  on  the  new  offerings  were  1.589  percent 
for  December  J;  I.603  percent  for  December  10; 
1.682  percent  for  December  17;  1.704-  percent  for 
December  2k;    and  1.571*-  percent   for  December  31. 


Hote:  Details  of  Treasury  market  f Isaac  lag  operations  are 
shown  elsewhere  in  this  issue  Of  the  "Treasury 
Bulletin",     in  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes, and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 


January 


1954 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

19*2 

19*3 

19** 

19*5 ■ 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 


Caleaiar  years: 

19*2 

19*3 

19V* 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Months: 

1951 -January.... 

February . . . 

March 


April. 
May... 

June. . 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


July 

August 

September . . 

October.. . . 

November. . . 
December... 

1952 -January . . . . 
February. . . 
March 

April 

May 

June 

July 

August 

September . . 

October .... 
November. .. 
December... 

1953 -January ... . 
February... 
March 

April 

May 

June 


Expend- 
itures 
2/ 


July 

August 

September.. 
October.. . . 
November . . . 
December... 


12,696 
22,202 
*3,892 
l+)+,762 
UO,027 
1+0,01+3 
1*2,211 
38,2U6 
37,01*5 
1*8,11*3 

62,129 
65,218 


16,290 
3l*,l*83 
*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

65,523 
61*,  1*69 

1*,W*8 
i*,257 
8,112 

2,626 

7,089 

2,571 
3,59* 

6,209 

2,635 
3,521 
5,279 
*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
l*,050 
6,585 
3,099 
*,151 
6,003 

5,061 

5,*79 

10,502 

2,81*9 
i*,38o 
9,71*1* 

3,308 
i*,568 
6,0l*l 

2,659 
l*,695 
5,183 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
to,  057 
1*0,167 
I*"*, 633 
66,11*5 
7!*,  607 


57,751 
90,17* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1+1,711* 
38,255 

56,81*6 

71,366 
73,626 

3,808 
3,211 
1*,058 
l*,007 
*,517 
5,969 

*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 
5,*55 
5,105 
5,701* 

6,016 
5,659 
6,930 
6,7*2 
5,018 
6,070 

6,383 
5,161 
7,12* 

5,737 
5,595 
6,187 

6,362 
6,21*1 
7,988 

6,068 
6,Ol*2 

6,119 

5,*77 
5,*23 
6,387 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
transac- 
tions 

27  37 


-21,1*90 
-57,1*20 
-51,*23 
-53,9*1 
-20,676 

75* 
8,*19 
-1,811 
-3,122 
3,510 
-*,017 
-9,389 


-1*1,1*61 
-55,691 
-53,650 
-*3,59* 
-2,512 

2,*3* 
5,2*1 
-3,592 
-1*22 
-3,358 
-5,8*2 
-9,157 

61*0 
1,0*7 
1*,05* 
-1,381 
-1,370 
1,119 
-2,168 
-1,*93 
1,0*6 

-2,81*7 

-1,658 

-3*7 

-501 

1*1*8 

1*,182 

-1,693 

-1,850 

2,865 

-3,1*26 

-968 

515 

-3,283 

-1,009 

-1,121 

-676 

-116 

*,315 

-3,513 

-1,862 

1,756 

-2,759 
-1,*73 
-79 
-2,818 
-728 
-1,201* 


Clearing 

account 

*/ 


-1,613 
-338 

-2,222 
791 
-52U 

-1,103 

-29U 

-1*95 

99 

679 

ll*7 

*37 


-1,788 

-266 
-1,161 

-123 
-1,386 

-350 

-229 
-502 
311 
815 
-1*1 
101 

-83 
227 
-3* 
-69 
136 
281* 

11 

83 
37 

-55 

82 

196 

-37* 
186 
106 

-291 
357 

-192 

-17 

77 

1*22 

-252 
201 

-265 
-111 

272 
-197 
-207 

1*16 
98 

-23* 

300 

35 

-218 

79 

-131 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


555 
-507 
366 
1*83 
-2ll* 

-1*01 

-312 


362 

-2>*0 

199 

23* 

87 

-106 

-319 

-209 

21*7 

-161 

111 

106 

-30i* 

*3 

-11* 

-103 

30 

-86 
20 
7 
103 
-25 
-2l*5 

329 

-91 

-326 

*32 

-195 

-229 

316 

-2U3 
-11*5 

1*01 

-2 

-135 

289 
-1*28 
-373 

1*66 
-*30 

117 

235 

-376 
29 


Net 

increase 
in  general 
fund  bal- 
ance ,   or 
decrease 
(-) 


23,1*61 
61*  ,27* 
6U, 307 
57,679 
10,7*0 

-11,136 

-5,99* 

1*78 

*,587 

-2,135 

3,883 
6,966 


50,232 
57,707 
6*, 753 
1*7,1*81* 
-18,966 

-2,21*9 
-1*,100 

*,331 
-*23 

2,711 

7,973 
7,777 

-583 
-181* 
-91*1* 
-270 
366 
129 

*35 
988 
709 

9*5 

1,306 

-186 

357 

587 
-2,278 

209 
1,613 

-800 

3,968 
113 

-50l* 

2,238 

2,513 

-*1 

11 

182 

-3,099 

105 

1,930 

-1*1*9 

6,598 

536 

-269 

1*1*9 

1,822 

-1*0 


Source:     Daily  Treasury  Statement.    More  detailed  information  with  respect 
to  the  figures  on  this  page  is  given  in  succeeding  tables. 

1/    dross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts . 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 

under  Section  11*  (f)  of  the  Economic  Cooperation  Act  of  19*8  (62  Stat.  150 J, 
are  consolidated  vith  budget  expenditures.     Beginning  with  the  fiscal  year 
1951.  investments  of  wholly  owned  Government  corporation*  In  public  debt 
securities  are  excluded  from  budget  expenditures,  and  included  with  othe." 
euch  investments  under  "Trust  Account  and  Other  Transactions   . 

3/    Excess  of  receipts,  or  expenditures  (-).  ^^ 

{*/    For  outstanding  checks  and  Interest  ooupons,  and  telegraphic  reports  from 


Levels,   end  of  period 


General 

fund 

balance 


358 

6,515 

10,662 

*,529 

-10,*6o 

-10,930 

1,621* 

-1,*62 

2,01*7 

1,839 

-388 

-2,299 


6,983 
1,751 

9,9*2 

3,767 
-22,502 

-1*05 

1,1H 

1*71 

-1*1*7 

62 

1,770 
-1,*88 

221 

929 
3,187 
-1,611* 
-1,173 

1,57* 

-1,737 

-525 

1,822 

-2,01*2 

-250 
-329 

-1*15 

1,196 

1,765 

-1,1*1*7 

28 

1,5*8 

957 
-973 
20* 

-981 

1,1*61 

-1,572 

-376 

335 

88U 

-3,326 

57 

1,032 

*,071 

-1,067 

-196 

-2,352 

797 
-1,3*6 


2,991 

9,507 

20,169 

21*,  698 

1*,238 

3,308 
I*,  932 

3,*70 
5,517 
7,357 

6,969 
*,670 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 


Guaranteed 
securities 


10,5*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
*,679 
*,232 
*,295 
6,061* 
*,577 

*,*5* 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

1*,87* 
l*,62l* 
*,295 
3,879 
5,075 
6,8*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,021* 
6,908 
3,582 
3,639 

*,670 

8,7*1 
7,67* 
7,*78 
5,126 
5,923 
*,577 


108,170 
165,877 
230,630 
278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 

256,125 
255,9*1 
25*, 997 
25*, 727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,60* 
259,*19 

259,775 
260,362 
258,08* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

261*,  919 
267, *32 

267,391 

267, *02 
267,58* 
261*,  1+85 

261*,  590 
266,520 
266,071 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 


Total 

Federal 

securities 


*,568 

1+,100 

1,623 

*33 

1*76 

90 

73 

27 

20 

29 

1*6 

52 


l*,301 

*,230 

1,51* 

567 

339 

81 

55 

30 

21* 

1*2 

5* 
76 

18 
18 
21 
21 
29 
29 
28 
32 
33 

37 
1*3 
1*2 

38 
37 
i+l 

1+1* 
*5 
1+6 

3* 
39 
1*0 

1*5 
51 
5* 
1*8 
50 
51 
52 
52 
52 

63 
63 
61* 

66 
7* 
76 


Subject  to 
limitation 

57 


76,991 
1*0,796 
202,626 

259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


112, *7l 
170,108 
232,1** 
278,682 
259, *87 
256,981 
252,85* 
257,160 
256,731 
259,1*61 

267, **5 
275,21+1+ 

256,11+3 
255,958 
255,018 

25l+,7*8 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,6*7 
259,*6l 

259,813 
260,399 
258,12* 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 
261*, 96* 
267,*83 
267,1+1+5 
267, *50 
267,63* 
26!+,  536 
26l+,6l+2 
266,572 
266,123 

272,732 
273,269 
273,001 

273, *52 
275,282 
275,2** 


7*, 15* 
11+0,1+69 
208,077 
268,671 
268,932 

257, *9l 
251,5*2 
252,028 
256,652 
25*, 567 

258,507 
265,522 


110,833 
171,202 
239,099 
288,559 
258,55* 

256,127 
252 ,057 
256, *13 
256,026 
258,79* 
266,821 
27!+,  671 

255,**3 
255,262 

25*, 325 
25* ,057 
25*,*35 
25*, 567 
255,007 
256,001 
256,713 

257,665 
258,979 
258,79* 
259,158 
259,7*5 
257,*73 
257,689 
259,305 
258,507 
262,1+72 
262,592 
262,091 
26*, 336 
266,857 
266,821 

266,837 
267,023 
263,929 
26l+,037 
265,969 
265,522 

272,1*8 
272,688 
272,1+22 
272,875 
27*, 707 
27*. 671 


Federal  Beserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
5/    For  current  month  detail,  see  seotion  on  "Statutory  Debt  Limita- 
tion"   In  each  issue  of  the  Bulletin.     The  limitations  In  effect 
during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:     March  28,  19*2,  $125  billion; 
April  11,  19*3,  $210  billion;   June  9,   19**,   $260  billion; 
April  3     19*5,  $300  billion;  and  June  26,  19*6,  $275  billion. 
Guaranteed  securities  are  included  under  the  limitation  begin- 
ning April  3,  19*5.     Savings  bonds  are  included  at  current 
redemption  value  beginning  June  26,  19*6;  prior  to  that  time 
they  were  Included  at  maturity  value.     In  the  debt  outstanding, 
savings  bands  are  carried  at  ourrent  redemption  value. 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Treasury  Bullei 


Fiscal  year 
or  month 


1946 
1947. 
1948 
191*9. 
1950. 
1951. 
1952. 
1953. 


1953 -January . . . 
February . . 
March 

April 

May 

June 

July 

August.... 
September. 

October... 
November . . 

1954  to  date... 


Income  and  profits  taxes 


Table  1.-  Receipts  by  Principal  Sources 

(in  millions  of  dollars) 
Internal  revenue  Xj 


Corpo- 
ration 
2/ 


Individual, 
not  with- 
held g/y 


21,493 
19,292 
19,735 
19,641 
18,189 
24,218 
32,826 
32,901r 


3,111 
1,479 
8,551 

1,837 

490 

6,986 


651 

326 

1,636 

385 
336 

3,334 


474 

79 

,689 

159 


2,489 


Withheld 
by 

employers 
47 


9,392 
10,013 
11,436 

9,842 
10,073 

13,535 

18,521 
21,172r 


3,544 
2,102 

1,170 

3,399 
2,138 

1,252 
3,499 
1,838 

1,138 
3,416 

11,142 


Source:  Dally  Treasury  Statement. 
Footnotes  follow  Table  2. 


Total 
57 


30,885 
29,306 
31,171 
29,482 
28,263 

37,753 
51,347 
54,073 


3,983 

4,538 

10,229 

2,774 
3,373 
8,705 

2,171 
3,385 
4,864 

1,522 
3,452 

15,394 


Employment 

taxes 

6/ 


1,701 
2,024 
2,381 
2,477 
2,883 

3,931 
4,562 
4,988 


147 
757 
490 

247 

625 
474 

224 

626 
354 

177 
495 

1,876 


Miscella- 
neous 
Internal 
revenue 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 


842 
856 
993 
880 
922 
939 
937 
955 
981 

1,019 
968 

4,860 


Total 

Internal 

revenue 


40,310 
39,379 
41,853 
40,307 
39,449 
51,106 
65,635 
69,931 


4,972 

6,150 

11,712 

3,900 

4,920 

10,117 

3,332 
4,966 
6,199 
2,718 
4,915 

22,130 


Customs 


435 
494 
422 
384 
423 
624 
551 
613 


51 
43 
56 

54 
51 
51 
52 
47 
50 

51 

47 

247 


Other 

receipts 

1/ 


3,492 
4,635 
3,824 
2,082 
1,439 

1,639 
1,814 
1,912 


209 
107 
102 

90 
I69 
154 

235 

140 
152 

125 
182 


834 


Cross 
receipts 


44,238 
44,508 
46,099 
42,774 
41,311 

53,369 

67,999 
72,455 


5,232 

6,300 

11,870 

4,044 
5,140 
10,323 
3,619 
5,153 
6,402 

2,894 
5,144 

23,211 


Deductions 


Appropri- 
ations to 
FOASI 
Trust  Fund 

8/ 


1,238 
1,459 
1,616 
1,690 
2,106 
3,120 

3,569 
4,086 


Refunds 

of 

receipts 

2/ 


2,973 
3,006 
2,272 
2,838 
2,160 
2,107 
2,302 
3,151 


Bet 
receipts 


117 

54 

5,061 

486 

336 

5,479 

425 

944 

10,502 

232 

963 

2,849 

516 

244 

4,380 

420 

159 

9,744 

206 

105 

3,308 

519 

65 

4,568 

299 

63 

6,041 

160 

75 

2,659 

388 

60 

4,695 

1,572 

368 

21,271 

40,027 
40, 043 
42,211 
38,246 
37,045 
48,143 
62,129 
65,218 


Fiscal  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953 -January . . 
February. 

March 

April 

May 

June 

July 

August... 
September 

October. . , 
November . 

1954  to  date., 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Total  10/ 


60,703 
39,289 
33,791  il/ 
40,057  13V 
40,167 

44,633 
66,145 
74,607 


5,737 
5,595 
6,187 

6,362 
6,24l 
7,988 

6,068 
6,042 
6,119 

5,477 
5,423 


29,128 


National  defense  and 
related  activities 


48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  14/ 
44,584 


3,632 
3,501 
3,789 
3,891 
3,746 
4,056 
3,890 
3,519 
3,787 

3,647 
3,540 


International 
finance  and  aid 


727 
4,928 
4,143  137 
6,016  13/ 
4,689 
4,469 
4,917 
5,788 


393 
468 
690 
468 
547 
560 

558 
437 
390 


Interest  on  the 
public  debt  Uj 


18,383 


313 
345 


2,043 


2/ 

37 


Source:     Daily  Treasury  Statement. 

1/;    For  further  detail,   see  tables  under  "Internal  Revenue  Collections" 
Breakdown  between  corporation  income  and  profits  taxes  and  individual 
income  tax  not  withheld  is  not  available  prior  to  July  1953 
Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  because  this  tax  is  not  separable  currently  from  income  tax 
not  withheld.     Fiscal  year  figures  exclude  old-age  insurance  tax     on 
the  basis  of  estimates  beginning  1952.     For  further  explanation,' see 
footnote  8.  ' 

4/     Under  Current  Tax  Payment  Act  of  I943,   as  amended  (26  U.S  C    1621  -l£v) 
Monthly  figures   include  old-age  insurance  taxes  on  employers  and  em- 

,??!e?i  becauBe  theee  taxes  are  ™>t  separable  currently  from  income  tax 
withheld.     Fiscal  year  figures  exclude  old-age  insurance  taxes,  on  the 


4,722 
4,958 
5,211 
5,339 
5,750 

5,613 
5,859 
6,508 


235 
311 
563 
372 
179 
,882 

237 
206 
560 

354 
164 


1,521 


Veterans'  Adminis- 
tration 12/ 


4,253 
7,259 
6,469 
6,878 
6,517 
5,333 
4,952 
4,335 


354 
349 
364 

351 

350 
349 
369 
351 
327 
340 
349 


1,735 


Other 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 


1,123 
965 
781 

l,28l 
1,418 
1,141 

1,014 

1,529 

1,055 

823 

1,024 


5,444 


lZli„°f  «*  12S"!!  b!elnnlne  W»-     **■  ^ther  explanation,   see  footnote  8. 
wnfnot  2T ^d^eir+lDf  ?■»»»*  ML  <8ee  fo°^te  8).     Monthly  figures 
will  not  add  to  this  total  (see  footnotes  3  and  4) 

Consists  of  receipts  for  old-age  insurance     unemployment  insurance,  and 
IH^  retirement       Beginning  January  1951,   receipts  for  old-age  insurance 
Snt!!^*"*  ?  eI?lalJled  to  foota°ta  8.     Railroad  unemploymenrinsurancT 
contributions  for  administrative  expenses  are  included  ii  "other  receipts" 
1™^  Proceed«  f^"  ^  °f  surplus  property  and  from  Government-owned   ' 
securities;  deposits  resulting  from  renegotiation  of  war  contracts  (see 

tfS?^  ZFZ**,'    fOT    ^fT7  19k&>   P"»»  5);   and  repayments  on  credit 
to  United  Kingdom  (see  Table  4). 

Footnotes  8  and  9  on  page  3  and  10  through  32  on  page  4 . 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


V)h6. 
19"*7. 
191*8. 
19U9. 
1950. 


1951. 
1952. 
1953. 


1953 -January.. 
February. 
March.... 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October.. . 
November. . 

195U  to  date . . . 


Total 


1*8,870 
16,812 
11,500 
12,158 
12,3l»6 

19,955 
39,033  ii/ 
1*1*, 58U 


3,632 
3,501 
3,789 

3,891 
3,7^6 
11,056 

3,890 
3,519 
3,787 

3,6^7 
3,5^0 


Office  of 
Secretary  of 
Defense 
157 


18,383 


5 
161 

1*02 
It  10 


31 
53 
32 

32 
36 

39 

36 
35 
32 
Uit 
1*9 

196 


Air  Force 
16/ 


Army 
il/ 


1,690 
3,506 

6,238 
12,350  i|t/ 
lU.882 


1,285 
1,088 
1,281* 

1,285 
1,211* 
1,395 

1,1*'*7 
1,210 
1,302 

1,271 
1,251* 


Navy 
18/ 


6,1*83 


27,800 
6,911 
6,01*6 
5,"*17 
i*,058 

6,867 

15,370  iu/ 

16,1*97 


1,211 
1,315 

1,293 

1,399 

1,1*20 

1,1*88 

1,1*32 
1,293 
1,383 

1,37"+ 
1,357 

6,838 


15,161 
it, 998 
!*,17l 
i*,i*12 
it,  110 

5,757 

9,96l 

11,776 


1,020 

96it 

1,078 

1,111* 
1,003 
1,058 

899 

925 

1,019 

897 
830 

it,  569 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 

3 

1 


UNKRA 


661t 

1,501 

268 

25 


Surplus 

property 

disposal 


106 
1*1*2 
325 


Strategic 
and 

critical 
materials 

12/ 


11 

99 
299 
U39 

656 
81*7 
912 


76 
71 
93 

52 
66 
65 
66 

*3 

52 
1*1 


2U9 


Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

19^7 

1°A8 

19>t9 

1950 

1951 

1952 

1953 

1953 -January... 
February.. 
March..... 

April..... 

May 

June 

July 

August. . . 
September 

October.., 
November . , 

1951*  to  date.. 


Total 


727 
It, 928 

t,l*3  137 
6,016  13_/ 
it, 689 
1*,1*69 
it,  917 
5,788 


393 
1*68 
690 
1*68 
5"t7 
560 

558 
1*37 
390 

313 

3^5 


Bretton  Woods 

Agreements 

Act 


159 
1,1*26 


Export - 
Import 
Bank  21/ 


2,01*3 


568 

938 

1*65 

-60 

1+5 

88 

25 

113 


-37 

-6 

-10 

-23 
it7 
63 
-lit 
1^3 
53 
1*0 
39 

262 


Credit 
to 

United 
Kingdom  22/ 


Government 
and  relief 
in  occupied 
areas 


2,050 
1,700 


881 
1,333 
779 
370 
152 
1*8 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
126 

65 

18 

1* 


Mutual  Security  Act  23_/ 


Economic  and 
technical 
assistance  2]*_/ 


131*  11/ 
h,0h3  Ji/ 
3,523 
3,006 
2,191 
1,721* 


11*1 
11*3 
156 

111* 
200 
llt8 

95 
80 
91 
106 


1*60 


Military 
assist- 
ance 25/ 


1*1+ 

881* 

2,228 

3,760 


277 
316 
523 
366 
285 
325 
1*51 
197 
232 

155 
198 

l,23"t 


U7 
1*7 


Other 
20/ 


5,139 

963 

321 

202 

65 

92 
101 
107 


9 

11 
9 


U 

10 

10 

9 

10 
10 


1*8 


Other 
26/ 


1*20 
170 

58 

256 

90 


5 
10 
15 

7 
10 
15 
21 
11 

9 

7 
15 

63 


Source:  Bally  Treasury  Statement. 

Footnotes  1  through  7  on  page  2  and  10  through  32  on  page  1*. 

8/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  1950  (Public  Law  73M,  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Effective  January  1,  1951, 
the  old-age  insurance  taxes  on  employers  and  employees  and  the  withheld 
income  tax  are  paid  Into  the  Treasury  in  combined  amounts  without 
separation  as  to  type  of  tax.  The  old-age  Insurance  tax  on  self- 
employment  income,  imposed  by  Public  Law  731*,  k»  levied  and  collected 
as  part  of  the  individual  income  tax,  beginning  vith  the  taxable  year 
1951.  Beginning  January  1951,  the  amounts  transferred  currently  as 
appropriations  to  the  trust  fund  are  based  on  estimates  of  old-age 


2/ 


insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  ss  required 
by  law,  and  are  adjusted  In  later  transfers  on  the  basis  of  wage  end  self- 
employment  income  records  maintained  In  the  Social  Security  Administration. 
For  purposes  of  this  table,  the  amounts  credited  to  the  trust  fund  begin- 
ning January  1951  represent  estimated  receipts  of  old-age  insurance  taxes 
for  corresponding  periods.  Accordingly,  these  amounts  are  Included  under 
employment  taxes  and  excluded  from  total  Income  and  profits  taxes  as 
shown.  The  breakdown  needed  for  excluding  appropriate  amounts  from  Indi- 
vidual income  tax  withheld  and  not  withheld  Is  estimated  only  on  a  fiscal 
year  basis.  Figures  for  June  1953  include  adjustments  by  Increase  in 
amounts  transferred  as  appropriations  as  follows:  $53  million  based  on 
records  of  self -employment  Income  for  calendar  year  1951  and  $39  million 
based  on  records  of  wages  earned  in  the  quarters  ending  September  30 
and  December  31,  1952.  „ 

Interest  on  refunds  Is  included  In  Table  5  under  Miscellaneous  . 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

19V7 

191*8 

19>*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March .... 

April 

May 

June 

July 

August. . . 
September 

October.. 
November . 

1954  to  date.. 


2,133 
5,332 
6,1*67 
9,666 
10,865 

9,263 
11,381* 
13,393 


1,123 
965 
781 

1,281 
1,1*18 
1,11*1 

1,011* 
1,529 
1,055 
823 
1,021* 


5,1*1*1* 


Agriculture 
22/ 


-203 

1,226 

782 

2,658 

2,986 

635 
1,219 
3,063 


357 
285 
281 

293 

58l 
382 

251* 
377 
275 

-12 
302 


1,197 


Commerce 
28/ 


98 
li*9 
172 
239 
385 

378 
528 
1*77 


21* 

1*0 
1*6 

39 
38 
39 

37 
63 
1*9 

72 
31 


252 


Housing 
and  home 
finance 
§2/ 


-21*6 
129 
-68 
-56 

-270 

1*60 
6li* 
382 


19 
-3 

-35 
66 

-10 

-78 
95 
31* 

-1*6 


Postal 
deficit 


161 
21*2 
310 
521* 
593 
621* 
71*0 
660 


160 

-30 

125 

50 

160 
60 


Public 
works 

32/ 


Reconstruction 
Finance 
Corporation  31/ 


359 
690 
1,126 
1,519 
1,575 
1,1*58 
1,515 
1,655 


70 

88 

193 
155 
1U5 

171* 
155 
158 
161 

157 

805 


-23 
215 
1*38 
311* 
589 

-71 
-169 


-16 
-21* 
-28 

-16 
-15 
-16 

-18 
3 
1* 

-6 
-7 

-2l* 


Social 

security 

program 


Atomic 
Energy 
Commies  ion 


1,066 
1,619 
1,696 
1,967 

2,027 
2,203 
2,253 


193 

200 

62 

251 
215 
180 

229 
211* 
155 
221* 
213 


1,035 


159 
1*56 
61*7 
521* 

908 

1,61*8 
1,802 


158 
151 
157 

167 
153 
11*0 

117 
157 
155 
208 
95 


732 


Miscella- 
neous 


22/ 


Source:  Daily  Treasury  Statement. 

Footnotes  1  through  7  on  page  2  and  8  and  9  on  page  3 . 
10/  Expenditures  are  "net" ,  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  «nd 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  21/ 

covering  into  the  Treasury.  The  figures  include  transfers  to 
trust  accounts  and  net  transactions  of  wholly  owned  Government        22/ 
corporations  and  agencies .  They  exclude  investments  of  these 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  investments  of 
trust  funds  and  accounts),  and  public  debt  retirements  charge-        23/ 
able  to  the  sinking  fund,  etc.,  under  special  provisions  of         H*/ 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned 
Government  corporations,  for  retirement  of  capital  stock  and         25/ 
disposition  of  earnings  are  excluded  from  both  receipts  and  26/ 

expenditures.  Further  information  on  these  capital  transfers 
may  be  found  in  the  1952  Annual  Deport  of  the  Secretary  of  the 
Treasury,  pages  512  and  513 .  22/ 

11/  Beginning  November  19l*9,  interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  Interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendi-      28/ 
ture  on  the  basis  of  interest  paid  by  the  Treasurer  of  the 
United  States . 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  Includes  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1).  29/ 

11*/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts'1  are  Included  under  "Trust 
Account  and  Other  Transactions"  instead  of  "Budget  Receipts  and 
Expenditures"  beginning  1952 . 

15/  Includes  retired  pay  for  the  military  services  beginning  30/ 

September  19l*9. 

16/  Department  of  the  Air  Force  expenditures,  excluding  those  made 
on  behalf  of  this  department  out  of  appropriations  to  the  Depart- 
ment of  the  Army. 

17/  Department  of  the  Army  expenditures,  excluding  the  following: 
those  included  elsewhere  in  Table  3;  international  finance  and 
aid,  shown  In  Table  !*;  river  and  harbor  works  and  flood  control, 
Included  in  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  through  19l*7  are  in-        31/ 
eluded  in  Table  3  under  "Other";  nondefense  expenditures  are 
Included  in  Table  5  under  "Miscellaneous" .  Figures  Include  certain 
expenditures  on  behalf  of  the  Department  of  the  Air  Force  (see 
footnote  16). 

18/  Department  of  the  Navy  expenditures,  excluding  those  Included  else- 
where In  Table  3  and  those  for  international  finance  and  aid  shown 
in  Table  1*. 

19/  Not  classified  separately  prior  to  191*7.  22/ 

20/  Through  191*7  includes  "war"  and  "national  defense"  expenditures  of 

various  departments  and  agencies,  including  the  Reconstruction  * 
Finance  Corporation;  expenditures  of  the  United  States  Maritime  r 
Commission,  the  War  Shipping  Administration,  the  Selective  Service 


1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,8W* 
3,086 
3,185 


239 
223 
207 

265 
221+ 
231 
300 
305 
225 

220 

261. 


1,315 


System,  and  the  National  Advisory  Committee  for  Aeronautics  (191*7  only). 

After  191*7  consists  of:  United  States  Maritime  Commission,  and  War  Shipping 

Administration  in  liquidation,  through  19l*9;  Selective  Service  System; 

National  Advisory  Committee  for  Aeronautics;  and  certain  small  Defense 

Department  items. 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  preceding 

Economic  Cooperation  Act  of  191*8,  as  amended. 

Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  became 

due  on  December  31,  1951,  when  payments  were  made  of  $1*1*  million  principal 

and  $75  million  Interest.  Payments  on  December  31,  1952,  were  $1*5  million 

principal  and  $71*  million  interest. 

Act  of  October  10,  1951  (61*  Stat.  373). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Cooperation 

Act. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense  assistance. 

Includes  principally  relief  to  countries  devastated  by  war,  various  other 

foreign  relief  programs,  international  children's  emergency  funds,  and  loan 

for  construction  and  furnishing  of  United  Nations  Headquarters. 

Department  of  Agriculture  expenditures,  excluding  those  Included  in 

Tables  3  and  1*  and  those  for  forest  development  roads  and  trails  included 

in  Table  5  under  "Public  works" . 

Department  of  Commerce  expenditures,  excluding  those  Included  In  Tables  3 

and  1*  and  those  for  public  roads  Included  in  Table  5  under  "Public  works"; 

Includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it  was 

abolished  and  Its  functions  were  transferred  into  the  Department  of 

Commerce  by  Reorganization  Plan  No.  21  of  1950. 

Housing  and  Home  Finance  Agency  expenditures  excluding  those  in  Table  3; 

beginning  September  1950,  includes  Federal  National  Mortgage  Association 

and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  by  Reorganization  Plans  Nos .  22  and 
23  of  1950. 

Consists  of  expenditures  for  the  following:  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 
under  the  Department  of  the  Army;  public  roads  under  the  Department  of 
Commerce,  except  assistance  to  Greece  and  Turkey;  forest  development  roads 
and  trails  under  the  Department  of  Agriculture;  public  buildings  under 
General  Services  Administration,  consisting  of  construction  only,  beginning 
1950;  Bureau  of  Community  Facilities  in  the  Federal  Works  Agency  until  the 
Bureau  was  abolished;  and  other  Federal  Works  Agency  expenditures  except 
those  in  Table  3  until  the  Agenoy  was  abolished. 

Excludes  "war"  and  "national,  defense"  expenditures,  included  In  Table  3 
through  191*7.  See  also  footnote  29.  Beginning  October  1953,  excludes  ' 
activities  under  the  Federal  Civil  Defense  Act  of  1950  and  under 
Title  HI  of  the  Defense  Production  Act  of  1950,  as  amended,  these 
funotions  having  been  transferred  to  the  Secretary  of  the  Treasury 
pursuant  to  the  Reconstruction  Finance  Corporation  Liquidation  Act 
(Public  Law  163),  approved  July  30,  1953,  and  Executive  Order  No.  101*89, 
dated  September  26,  1953. 

Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
Revised . 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19«. 
19*7. 
19*8. 
19*9. 
1950. 

1951. 
1952. 
1953. 


1953 -January.. 
February. 
March.... 

April.... 

Hay 

June 


July 

August 
September . 


October . . 
Hot  ember. 


Het  of 

trust  account 

and  other  Net  receipts,   or 

transactions  l/     expenditures  (-) 


Trust  accounts,   etc. 


-52* 

-1,103 

-29* 

-*95 

99 

679 
1*7 
*37 


-111 
272 
-197 

-207 

I*l6 

98 

-23* 

300 

35 

-218 
79 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3.855 
3.763 


-10 
57* 
-109 

-*5 
831 
801 

-199 

695 

31 

-225 
202 


Receipts 


7,712 
6,2** 
6,515  i/ 
5,71* 
6,669 

7,796 
8,807 
8,932 


286 
920 
6U9 

**3 
1,0*7 
1,338 

1*29 

1,158 

1*82 

378 
839 


Expenditures 
(other  than  net 
investanents ) 

1*,*7* 
3,625 
3,857      , 
3,82*  2/ 
6,950 

3,9*5 
*,952 
5,169 


296 
31*6 
758 
1*88 
217 
537 

629 
1*61* 
*51 

60* 
636 


Net  investments  of 
Government  agencies  in 
public  debt  securities 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 


130 
170 
100 

112 
1*53 
735 

61 
395 

71 

-76 
21*0 


Net  redemptions,  or  sales  (-) 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed 

Not  guaranteed 

160 

-66 

387 

-28 

16 

-123 

1*6 

28 

8 

1* 

-10 

-37* 

-16 

88 

-7 

32 

-35 
13* 

-11 

51 
-38 
-33 

-15 

-1 

-75 

72 
-108 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  receipts,  or  expenditures  (-). 


2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*   Less  than  $500,000. 


Fiscal  year 
or  month 


19*6. 
19*7. 
19*8. 
19*9. 
1550. 

1951. 
1952. 
1953. 


1953 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August .... 
September. 


October . . 
November. 


Total 


7,712 
6,21** 
6,515  37 
5,71* 
6,669 

7,796 
8,807 
8,932 


286 
920 
61*9 
**3 
,0*7 
,338 

1*29 

,158 

1*82 


378 
839 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,*ll 
3,932 
*,5l6 


118 
1*92 
**0 
21*8 

525 

593 
211* 
530 
310 

189 
398 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
61*5 
678 
850 
7*5 


11* 
91 
53 
1* 
92 
135 
1*8 
91* 
5* 
1* 
90 


Source:  Daily  Treasury  Statement. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
57  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  increment  resulting  from 


Unemployment 
Trust  Fund 


1,280 
1,2&9 
1,313 
1,173 
1,281 

1,5*2 
1,6*3 
1,59* 


28 
213 

22 

67 
332 
106 

65 

321 

13 


National  Service 
Life  Insurance 
Fund 


50 
25* 


2,351 

1,50* 

7*0 

690 

1,076 

681* 
786 
637 


*1 
1*1* 
1*2 


37 

3* 

193 

36 
51 
33 

39 
35 


Government 
Life 

Insurance 
Fund 


103 
13* 
90 
92 
87 
86 
87 
79 


1* 
3 
3 
3 
3 
*7 

5 
3 
2 

3 
2 


Government 
employees  * 
retirement 
funds  1/ 


61* 
578 
59* 
680 


912 
961 


1+1* 
26 
36 
36 
3* 
2*5 

38 
71 
37 

3* 
37 


Other  trust 
funds  and 
accounts 


2/ 


1,666 

792 
1,17*  1/ 

529 

1*03 

5*5 
597 
1*01 


37 
51 
5* 
38 
27 
19 

25 
89 
32 

51 
22 


reduction  in  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193*.     Thereafter 
any  such  seigniorage  is  included  under  budget  receipts. 
37     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


Treasury  Ballet 


-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  year 
or  month 


1946 

1947 

1948 

19^9 , 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March 
April.... 

May 

June 

July 

August. . . 
September 

October.. 
November. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(inmiUionE  of  dollars;  negative  figures  are  excess  of  credits) 


4,474 
3,625 
3,857 
3,624 
6,950 

3,9^5 
4,952 
5,169 


296 
31*6 
758 
488 
217 
537 
629 
464 
1*51 

6o4 
636 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


y 


358 

466 
559 
661 
784 

1,569 
2,067 
2,750 


230 
237 
247 

256 
257 
264 

261 
262 
304 

268 
271 


Eailroad 

Retirement 

Account 


152 
173 
222 
278 
304 

321 
391 
465 


39 
38 
39 
40 
40 
41 

4o 
41 
40 

40 
41 


Unemploy- 
ment 
Trust 
Fund 


1,146 

869 

859 

1,31"* 

2,026 

Q00 
1,049 
1,010 


100 

94 

110 

92 
76 
78 

75 
69 
71 

73 
105 


Source:     Daily  Treasury  Statement. 

y    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia 
Indian  tribal  funds,   expenditures  chargeable  against  increment  on 
gold,   and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund 


National 
Service  Life 
Insurance 
Fund 


280 
282 
302 
348 
,988 
614 
996 


1*3 
44 
53 
50 
51 
50 
48 
50 
50 

49 
1*5 


Government 
Life 

Insurance 
Fund 


50 

67 

70 

61 

114 

77 


9 

11 

6 

5 

71 
5 


Government 
employees ■ 
retirement 
funds  1/ 


267 
323 
244 
222 
268 

271 
300 
363 


30 
29 
32 

33 
32 
31* 
31* 
3^ 
35 

35 
31* 


Other 

trust  funds 
and  accounts 
2/37 


1,571* 
1,073 
1,234 

526  4/ 

370 

387 

"*13 

441 


4l 
32 
56 
40 
33 
48 

28 
89 
41 

58 
20 


Deposit 
fund 

accounts 
(net)  37 


647 
372 
367 
4l4 
96 

-194 
-3i*6  2/ 
-529 


-192 

-136 

214 

-30 

-280 

13 

131 

-87 

-96 

9 
115 


2/    Excises  net  investments  in  public  debt  securities  beginning  1951  (see 

lable  4,   footnotes  2  gad   3;. 
4/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
57     Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Fiscal  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953 -January.. 
February . 
March .... 

April.... 

May 

June 

Ji'ly 

August. . . 
September 

October.. 
November. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(lD  ""ilHons  of  dollars;  negative  figures  are  excess  of  redemptions) 


3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 


130 
170 
100 

112 
<*53 
735 

61 
395 

71 

-76 
240 


Total  trust 
accounts,   etc 


3,668 
3,362 
3,060 
2,311 
-402 

3,369 
3,355 
3,068 


-112 

223 

61 

144 
411 
840 

80 
410 

22 

-73 
201 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,002 
1,194 
1,194 
1,294 
1,414 
1,678 
1,950 
1,545 


12 

31 

141 

180 
137 
356 

87 
63 
72 

39 
26 


Trust  accounts,    etc. 


Railroad 

Retirement 

Account 


156 
148 
569 
346 
338 

357 
449 
280 


-25 
53 
15 

-27 
51 
95 

7 

53 

13 

-26 


2/ 


Source:     Daily  Treasury  Statement. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,   includes  also  investments  of  other  accounts  which  for 
prior  years  are   included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


Unemployment 
Trust  Fund 


102 
443 
446 
-I60 
-724 
650 
583 
590 


-85 
121 
-85 

-13 

253 

23 

-3 
245 
-54 

-17 
139 


National 
Service 
Life 
Insurance 

Fund 


2,053 

1,234 

46l 

353 

-1,946 

94 

-245 

59 


-10 

15 

-10 

-10 
-20 
120 

10 
-10 

-10 
-10 


Government 
Life 

Insurance 
Fund 


47 

60 

32 

32 

-26 

8 

1 

-2 


Government 
employees ' 
retirement 
funds  1/ 


-4 
-9 
36 

-4 

-4 

-66 
-4 


309 
282 
363 
447 
543 
573 
624 


7 
6 
4 

2 

-1 
213 

4 

38 
-1 


Other  trust 
funds  and 
accounts  2/ 


Government 
corporations 
and  agencies 

37 


16 

* 

-3 
-10 


187 
281 
232 


242 
-51* 
38 

-33 

42 

-104 

-19 
-14 
49 


-3 
39 


37  Consists  of  net  investments  of  Government  corporations  which  for 
prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 
(net)  ;  and  net  investments  of  wholly  owned  Government  corporations- 
and  agencies,  which  for  prior  years  are  included  in  budget 
expenditures . 

*   Less  than  $500,000. 


January  1954 


TREASURY  CASH  INCOME  AMD  OUTGO. 


Fiscal  year 
or  month 


38,902 
39,881+ 
iH,8oi+ 
38,11+5 
36,925 
1+7,887 
61,991 
1953 65,008 


19U6. 
191+7. 
19"+8. 
191+9. 
1950. 

1951. 
1952 


Cash  operating  income 


Cash 

budget 

receipts 


1953  -January . . 
February. 
March.... 

April.... 
May 

June. ... . 

July 

August... 
September 

October.. 

Hot  ember. 

195!+  to  date.. 


Cash  trust 

account 

receipts 


5,018 

5,1+75 

10,1+99 

2,81+6 
•+,375 
9,696 

3,277 
1+.565 
5,998 

2,61+9 
1+.691 

21,179 


>+,937 
3,707 
3,595 
3,1+83 
i+,0i+6 

5,552 
6,102 

6,336 


221 
792 
5>+3 
368 
918 
1+90 

338 
962 
375 
301 
705 

2,681 


Total 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 
Cash  operating  outgo 


1+3,839 
1+3,591 
1+5,1+00 
1+1,628 
1+0,970 

53,1+39 
68,093 
71,31+1+ 


5,239 

6,267 

11,01+2 

3,2H+ 

5,29J+ 

10,185 

3,615 
5,526 
6,373 

2,950 
5,396 


Cash 
budget 
expendi- 
tures 


57,1+22 
33,190 
32,1+82 
37,517 
36,977 

1+1,795 
62,599 
71,139 


5,555 
5,U27 
6,059 

6,21+1 

6,063 
7,011 

5,839 
5,821 
5,991 
5,388 
5,21+9 


23,860        28,287 


Cash  trust 
account 
expendi- 
tures 


1+.316 
3,270 
2,91+1+ 
3,328 
6,868 

3,807 
l+, 91+7 
5,138 


287 
3>+l+ 
757 
U91 
215 
51+8 

627 
1+58 
1+09 
606 
633 

2,73>+ 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 

-13 

9 

-28 


-19 
19 


-l»i+ 


11 
11 


Source:      Based  on  Daily  Treasury  Statement. 

1/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  191+7,  page  17). 
2/    Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 


Clearing 
account  for 
outstanding 
checks ,   etc . 


-555 
507 
-366 
-1+83 

211+ 
1+01 
312 


-1+01 

2 

135 

-2&9 
1*28 
373 

-1+66 
1+30 

-117 

-235 
376 


Total 


61,738 
36,931 
36,1+96 
1+0,576 
1+3,155 
l+5,8oi+ 
67,956 
76,561 


5,1+1+2 

5,751+ 
6,970 

6,1+1+3 
6,662 
7,932 

6,001 
6,720 
6,291+ 

5,759 
6,258 

31,032 


Het  cash 
operating 
income, 
or 
outgo  (-) 


-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 


-203 

513 

U,072 


Het  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


7A39 

-19,3&9 

-7,280 

-2,513 

l*,231 

-5,795 

-525 

2,918 


-173 

-178 

-3,188 


Increase, 

or 

decrease  (-), 

in  general 

fund 

balance 


-3,229 
-1,368 
2,253 

-97 

1,1+25 

-1,222 

-2,386 

-1,193 

78 

6,1+56 

127 

-27!+ 

-2,809 
-862 

1+57 
1,659 

-7,172 

8,1+21+ 

-10,1+60 

-10,930  ; 

1,621+ 
-1,1+62 
2,Ol+7 

1,839 

-388 

-2,299 


-376 

335 
881+ 

-3,326 

57 

1,032 

i+,07i 

-1,067 

-196 

-2,352 
797 

1,253 


Memorandum: 
Het  receipts 
from 

exercise  of 
monetary 
authority  2/ 


302 
60 
37 
1+6 
25 

H3 
68 
56 


5 
5 

23 


duction  in  weight  of  the  gold  dollar.     This  Item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  budget  figures  for  "Receipts  from  the  public    . 
3/     In  addition  to  this  decrease  in  the  general  fund  balance     the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Fiscal  year 
or  month 


191+6. 

191+7. 
191+8. 
191+9. 
1950. 

1951. 
1952. 
1953 . 


1953 -January... 
February.. 
March 

April 

May 

June...... 

July 

August. . . 
September 
October.. 
Hot ember. 


Het 
budget 
receipts 
1/ 


1+0,027 
1+0,01+3 
1+2,211 
38,21+6 
37,01+5 

1+8,11+3 
62,129 
65,218 


5,06l 

5,1+79 

10,502 

2,81+9 
i+,3&0 
9,71+1+ 

3,308 
i+,568 
6,01+1 

2,659 
l+,695 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Plus :  Honcash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


-970 

-39 

-10 

-1+ 

-1 

-1 
-1 


Total 


155 
120 
396 
96 
119 

255 

137 
210 


1+3 
3 
2 

3 

1+ 

1+9 

31 

3 

1+3 

10 

i+ 


Less:     noncash  budget  receipts 


Payments  to  Treasury  by  government  agencies 


Interest 


E.  F.  C. 


Source:     See  Table  1.  , 

1/    For  further  detail,  see  "Budget  Receipts  and  Expenditures   ,  Table  1. 
2/     Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   net  Issuance,   or  redemption  (-). 


90 

91 

89 

1 

17 

20 

5 

1+ 


Other 


27 
13 
23 
31+ 

57 

ll+9 
95 

ll+O 


3>+ 

1 
♦ 

1 

2 

1+6 


28 


Repayment  of  capital 
stock  and  paid-in 
surplus  3./ 


Reimbursement 
for 

administrative 
expenses  jy 


270 
38 
27 

65 
10 


37 
16 
ll+ 
21+ 
17 
21 
26 
66 


2 
2 

2 
2 
3 
2 
3 
1+3 
2 
3 


Equals: 
Cash 
budget 
receipts 


38,902 
39,881+ 
1+1,801+ 
38,11+5 
36,925 

1+7,887 
61,991 
65,008 


5,018 
5A75 
10,1+99 
2,81+6 
>+,375 
9,696 

3,277 
1+.565 
5,998 
2,61+9 
1+,691 


a 


By  Government  corporations  not  wholly  owned. 
By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  and  reimbursement  by  the  District  of  Columbia. 
Lees  than  $500,000. 


Treasury  Bulletin 


.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


Fiscal  year 
or  month 


1Q46 
19^7 
1Q48 
19lt9 
1950 

1951 
1952 
1953 


1953 -Jan... 
Feb... 
Mar... 
Apr... 
May... 
June.. 

July.. 
Aug.. . 
Sept. . 

Oct.., 
Hot... 


Total 
budget 
expend- 
itures 
1/ 


(In  millions  of  dollars) 


60,703 
39,289 
33,791 

40,  057 
4o,l67 
44,633 
66,11*5 
7^,607 


5,737 
5,595 
6,187 

6,362 
6,241 
7,988 

6,068 
6,042 
6,119 

5,1*77 
5,1*23 


3,281 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,546 
3,1*69 


182 
168 
128 
121 
178 
977 

228 
221 
129 

89 
171* 


Interest  payments 
by  Treasury 


Less:  Honcash  budget  expenditures 


On 

savings 
bonds  and 
Treasury 
bills  2/ 


1*35 
1*67 
559 
580 
571* 
638 
779 
719 


1*0 
23 
k2 
1*8 
71 

109 
28 
22 

» 
1*1 


To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  3/ 


22 
25 
21* 
29 
32 
31 
31* 
37 


1 

5 

* 

13 


To  trust 
funds  and 
accounts 


567 
61*6 
746 
81*1 


987 
1,091* 


2 

2 

13 

28 

1* 

753 


27 

1 


Transfers 
to  trust 
accounts 


Payroll 

deductions 

for 

Government 

employees 

retirement 


Budget  expenditures  involving 
issuance  of  Federal  securities 
it/ 


1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 


20 

101 

58 

13 
92 
59 

53 

157 

60 


18 
95 


Source:     See  Table  1. 

1/    For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/     Accrued  discount  on  savings  bonds  an?,  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3/    Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


281 
259 
236 
327 
358 
378 
1*11 
1*20 


1*3 
25 
35 
35 
33 
36 

38 
37 
35 

33 

36 


Armed 
forces 
leave 
bonds 


1,9*6 

-1,221 

-161* 

-95 

-160 

-68 

-21* 


Adjusted 

service 

bonds 


Notes   issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-1*1 


Payments  to  Treasury 
by  Government 
agencies 


Interest 


118 

105 

112 

33 

73 

87 
100 

11*1* 


35 

1 
* 

1 

2 

1*6 

29 


Invest- 
ments in 
Federal 
securities 


18 
31 
30 
6 
28 


Equals: 
Cash 
budget 
expend- 
itures 


57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 
71,139 


5,555 
5,1*27 
6,059 
6,21*1 
6,063 
7,011 

5,839 
5,821 
5,991 

5,388 
5,21*9 


cause  they  are  treated  as  negative  expenditures  when  received  by 

corporations. 
4/  Treated,  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 

pendituree  at  the  time  of  redemption;  net  issuance,  or  redemption  f- 
*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


Fiscal  year 
or  month 


Total 
trust 
account 
receipts 


Less:     Noncash  receipts 


(In  millions  of  dollars) 


Total 

noncash 

receipts 


1946 
191*7 
1948, 
191*9, 
1950. 
1951. 
1952. 
1953. 


7,712 
6,21*1* 
6,515 
5,71*» 
6,669 
7,796 
8,807 
8,932 


1953 -Jan.. 
Feb.. 
Mar.. 

286 
920 
6U9 

Apr.. 
May.. 
June. 

44t 
l,0l*7 
1,338 

July. 
Aug.. 
Sept. 

1*29 

1,158 

1*82 

Oct.. 

Nov.. 

378 

839 

Interest  on 
investments 
in  Federal 
securities 


2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 
2,595 


65 

128 
106 

75 
129 
81*8 

91 
196 
107 

78 
133 


567 
61*6 
71*6 
»*1 
880 
892 
987 
1,091* 


2 

2 

13 

28 

1* 

753 


Transfers 
shown  ae 
budget 
expend- 
itures 


27 
1 


1,927 
l,36l 
1,178 

916 
1,383 

972 
1,305 
1,079 


20 

101 
58 

13 
92 

59 

53 

157 

60 


Payroll  de- 
ductions for 
Government 
employees  • 
retirement 


18 
95 


281 
250 
236 
327 
358 
378 
1*11 

1*20 


1*3 
25 

35 

35 
33 
36 
38 
37 
35 

U 


Other 
1/ 


271 

760 

11*8 

2 

2 
3 


Equals: 

Cash 

trust 

account 

receipts 


1*,937 
3,707 
3,595 
3,483 
4,046 

5,552 
6,102 
6,336 


221 
792 
5>*3 
368 
918 
1*90 
338 
962 
375 

301 
705 


Total 
trust 
account 
and 
other 
expend- 
itures 2/ 


Source:      See  Table  1. 

1/     Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,   and  District 
of  Columbia  contribution  for  employees'  retirement  fund.     Figures  for 
191*7  and  191*8  include  $53  million  and  $8  million,  respectively,   of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;   after 
August  31,  19A7,   these  bonds  were  redeemable  for  cash. 
Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  Issuance  (-),   in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


8,236 
7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 
8,1*95 


397 
61*8 
81*6 

650 

632 
1,21*0 
661* 
858 
W*7 

597 
760 


Less:     Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,919 
4,076 
3,865 
2,881 
-298 
3,310 
3,713 
3,357 


109 
304 


159 
417 
693 

37 
4oo 

37 

-9 
126 


Net  investments  in 
Federal  securities 


By  trust 
funds  and 
accounts 


3,668 
3,362 
3,060 
2,311 
-405 

3,369 
3,355 
3,o68 


-X12 

223 
61 

144 

4U< 

840 

80 
410 

22 

-73 
201 


By  Government 
agencies  3/ 


141 
147 
-99 
313 
69 
187 
281 
232 


242 
-51* 
38 

-33 

42 

-104 

-19 
-14 
49 

-3 
39 


Other 


110 

568 

904 

258 

37 

-246 

77 

56 


Equals: 
Cash 
trust 
account 
expend- 
itures 


1*,316 
3,270 
2,944 
3,328 
6,868 

3,807 
4,947 
5,138 


-21 

287 

135 

344 

-11 

757 

47 

491 

-37 

215 

-43 

548 

-24 

627 

4 

458 

-3<* 

409 

67 

606 

113 

633 

2/ 


3/  Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in 
budget  expenditures. 

4/  Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance 
(-),  in  the  market  of  securities  of  Government  agencies. 

*   Less  than  $500,000. 


January  1954 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5 


Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 


Plus: 

Equals: 
Net  casta 

Casta 
issuance 

borrowing, 

of  non- 
guaranteed, 
securities 
of  Federal 

repayment 

of 

borrowing 

17 

agencies 

66             7,^39 
28         -19,389 
123            -7,280 
-28      1     -2,513 

-Ik              U.231 

37U 
-38 
-32 

-5,795 

-525 

2,918 

35 

-13U 

11 

-173 

-178 

-3,188 

-51 
38 
33 

-97 

l,1*25 
-1,222 

15 

1 

75 

6,U56 
127 
-27>» 

-72 
108 

1*57 
1,659 

Source:    See  Table  1.  treated  as  a  noncash  budget  expend- 

*    CTaHTe  & rrSTi -TSS J-gJ «£-*«  at  ttae 

tSTof  casta  redemption;   net  issuance,  or  redemption  (    ). 
%    SZ  itsuanc1;  rfSeee  purities  is  treats  as  a  noncash  deduction  **» 


budget  receipts  at  ttae  ti»  of  issuance  and  »  *  ^fft1*"1  at 
^Ttime  of  casta  redemption;  net  issuance,  or  redaction  I    J. 

U/     See  Table  3,   footnote  2. 

JJ     IntluSs  borrowing  through  Postal  Savings  System. 

*       Less  than  $500,000. 
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Treasury  Bulleth 


DEBT  OUTSTANDING  AND  GENERAL  FUND 


Table  1.-  Summary  of  Federal  Securities 


Total  outstanding 


Total 
1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,7* 
267,445 

267,1*50 
267, 634 
264,536 

264,642 
266,572 
266,123 
272,732 
273,269 
273,001 

273,452 
275,282 


Public 
debt 


269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

279,214 

267,391 

267,402 
267,584 
264,485 
264,590 
266,520 
266,071 
272,669 
273,206 
272,937 

273,386 
275,209 


Guaran- 
teed 
securi- 
ties 
1/ 


476 
90 
73 
27 
20 

29 
46 
52 


551 
54 

48 
50 
51 
52 
52 
52 
63 
63 

a 

66 

74 


(In  millions  of  dollars) 


Interest-bearing  debt 


Total 


268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 

278,451 
265,346 

265,370 
265,538 
262,430 
262,601 
264,496 
263,997 
270,665 
271,207 
270,806 

271,356 
273,201 


Public 

debt 

Guaran 

teed 

securl 

ties 

2/ 

268,111 
255, 113 
250,063 
250,762 
255,209 

467 
83 
69 
24 
17 

252,852 
256,863 
263,946 

27 
44 
51 

277,912 

539 

265,293 

53 

265,323 

265,489 
262,380 

47 
49 
50 

262,550 
264,445 
263,946 

51 
51 
51 

270,603 
271,145 
270,744 

62 
62 
63 

271,291 
273,128 

65 
73 

Total 


Source:     Daily  Treasury  Statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation 
For  amounts  subject  to  limitation,  see  page  1  «-"*»«». 

^n^f +8?fi!nt!ed  eecurities  h<^  «ff  the  Treasury.     For  current 
month  detail  by  issues,  see  "Treasury  Surrey  of  Ownership". 
Special  notes  of  the  United  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription 


1,321 
3,179 
2,234 
2,012 
2,150 

2,372 
2,244 
2,126 

1,313 

2,100 

2,080 
2,096 
2,106 
2,04l 
2,076 
2,126 

2,067 
2,062 
2,195 

2,097 
2,082 


Matured  debt  and  debt  bearln 
Public  debt 


no  Interest 


Total 


1,311 
3,173 
2,229 
2,009 
2,148 

2,370 
2,242 
2,125 

1,301 
2,098 

2,079 
2,094 
2,105 

2,040 
2,075 
2,125 
2,066 
2,061 
2,193 

2,095 
2,08l 


Matured 


376 
231 
280 
245 
265 

512 
4l9 
298 


238 

304 

286 
284 
316 
252 
246 
298 

243 
252 
398 

301 

287 


Monetary 
Fund  3_/ 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 


1,258 

1,258 
1,277 
1,258 

1,258 
1,302 
1,302 
1,302 
1,291 
1,280 

1,280 
1,280 


Other 


935 
1,218 
788 
701 
613 

575 
550 
525 

1,063 
536 

535 
533 

531 

529 
527 
525 
521 
518 
516 

515 

514 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


12 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 


1/ 

3/ 


y 


Table  2.-  Interest-Bearing  Public  Debt 


pursuant  to  provislone  of  the   Bretton   Woods  Agreamanta  Act       The 
notes  bear  no  interest,   are  nonnegotiable,   and  are  payable  on  demand 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  included  under  "Other".  «u*no« 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  3) 
For  currant  month  detail,   see  "Statutory  Debt  Limitation"     Table  2 


End  of 
fiscal 
year  or 
month 


Total 
interest- 
bearing 
public 
debt 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.   1946, 

1952-Dec 

1953 -Jan 

Feb.... 

Mar 

Apr. .. . 

May 

June. . . 
July... 

Aug 

Sept . . . 

Oct.... 
Hot.... 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

277,912 
265,293 

265,323 
265,489 
262,380 
262,550 
264,445 
263,946 
270,603 
271,145 
270,744 

271,291 
273,128 


(In  millions  of  dollars) 


Total 
public 
issues 


Public  issues 


Marketable 


Total 


Bills 


245,779 
227,747 
219,852 
217,986 
222,853 

218,198 
219,124 
223,408 

257,016 

226,143 

226,226 
226,187 
223,025 

223,077 
224,735 
223,408 

230,009 
230,157 
229,785 

230,403 
232,115 


189,606 
168,702 
160,346 
155,147 
155,310 

137,917 
140,407 
1^7,335 

199,810 
148,581 

148,574 
148,445 
145,988 
146,133 
148,324 
1^7,335 

153,757 
153,694 
152,804 

152,977 
154,726 


17,039 
15,775 
13,757 
11,536 
13,533 
13,614 
17,219 
19,707 

17,032 
21,713 

21,709 
21,710 
19,211 
19,312 
19,913 
19,707 
20,207 
20,208 
19,508 

19,509 
19,509 


Certif 
icates 


34,804 
25,296 
22,588 
29,427 
18,418 

9,509 
28,423 
15,854 

41,413 
16,712 

16,712 
15,958 
15,959 
15,959 
15,959 
15,854 

21,756 
21,655 
26,369 

26,385 
26,386 


Notes 


18,261 
8,142 

11,375 
3,596 

20,404 

35,806 
18,963 
30,425 

19,551 

30,266 

30,275 
30,282 
30,327 
30,375 

30,4ii 
30,425 

30,455 
30,492 
33,578 

33,736 
33,249 

J 


Treasury  bonds 


Bank 
eligi- 
ble 


65,864 
69,686 
62,826 
60,789 
53,159 
42,772 
48,200 

63,980 

68,207 
58,740 
58,740 

59,359 
59,358 
63,114 
64,671 
63,980 

63,989 
63,992 
59,837 
59,836 
62,074 


Bank  re- 
stricted 
1/ 


53,459 
49,636 
49,636 
49,636 
49,636 
36,061 
27,460 
17,245 

53,427 

21,016 

21,013 
21,012 
21,009 

17,249 
17,248 
17,245 
17,243 
17,24o 
13,406 

13,404 
13,402 


Other 
bonds 
2/ 


Nonmarketable 


Total 


180 
166 
164 
162 
160 

156 
142 
124 

180 
134 

124 

124 
124 
124 
124 
124 

107 
107 
107 

107 

107 


56,173 
59,045 
59,506 
62,839 
67,544 
80,281 
78,717 
76,073 

57,206 
77,562 
77,653 

77,742 
77,037 

76,944 
76,4ll 
76,073 
76,252 
76,463 
76,982 

77,427 
77,389 


U.  S. 

savings 

bonds 


Treasury 

savings 

notes 


Source:     Daily  Treasury  Statement. 

™ZZ^?  oc™rclal  b<a*8  (tanks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,   except  that:     (1)     con- 
currently with  the  4th,   5th,   and  6th  Mar  Loans  and  ?he  Victory  Loan 
TZ"Ze.  fo w*ted  t0  !ub8orlt°  tor  limited  Investment  of  tSir  savings 
of^oUateral-^1  3F  ^ar^ly  acquire  such  issues  through  forfeiture 
of  collateral,   (3)   they  may  hold  a  limited  amount  of  such  issues  for 


49,035 
51,367 
53,274 
56,260 
57,536 

57,572 
57,685 
57,886 

48,692 
57,940 

58,134 
58,268 
58,371 
58,413 
57,920 
57,886 

57,871 
57,851 
57,795 

57,775 
57,806 


6,711 
5,560 
^,394 
4,860 
8,472 

7,818 
6,612 
»t,453 

8,043 

5,770 

5,676 
5,642 
4,879 

4,798 
4,793 
4,453 

4,706 
^,977 
5,639 
6,258 
6,204 


Armed 
forces 

leave 
bonds 


1,793 
563 
396 
297 

47 


Treasury 

bonds, 

Invest 

ment 

series 


Other 


959 
954 
954 

14,526 
14,046 
13,288 


13,450 

13,440 
13,433 
13,387 
13,340 
13,304 
13,288 

13,231 
13,194 
13,088 

12,939 
12,927 


427 
325 
316 
369 
285 

319 

373 
447 

471 

403 

402 
399 
4oo 

393 
394 
447 

444 
44l 
459 
454 
452 


Special 
issues 


22,332 
27,366 
30,211 
32,776 
32,356 

34,653 
37,739 
40,538 

20,897 
39,150 

39,097 
39,302 
39,354 
39,474 
39,710 
40,538 

40,594 
40,988 
40,958 
40,888 
41,013 


trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 

accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds  are  used 

to  pay  Federal  estate  taxes.     For  the  date  when  each  such  issue 

becomes  bank  eligible,   see  "Debt  Operations",  Table  1 

Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  conversion 

bonds  prior  to  1947. 

Consists  of  depositary  bonds. 
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.DEBT  OUTSTANDING  AND  GENERAL  FUND 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
.  vear  or  month 


I9U6 

19V7 

19A8 

loUo 

1950 

1951 

1952 

1953 

1952 -Dec enter. . 

1953-January. .. 
February . , 
March...., 

April 

May 

June 

July 

August. . . 
September 

October.. 
Hot ember. 


Total 


22,332 
27,366 

30,211 
32,776 
32,356 

3^,653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,35^ 
39,1*71* 
39,710 
1*0,538 

1*0,591* 
1*0,988 
1*0,958 

1*0,888 
1*1,013 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1*08 
5"*9 
666 


8U6 
851* 


Federal 
home 
loan 
banks 


823 
803 


37 
117 
119 

77 
50 
50 

1*1* 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


932 

51 

901* 

50 

895 

50 

886 

50 

831 

50 

81*6 

50 

81*6 

50 

81*6 

50 

816 

50 

57 
53 


5,910 
7,101* 
7,709 
9,003 
10,Ul8 

12,096 
ll*,0li7 
15,532 

I"*,  731* 

li*,7>*6 
li*,777 
11*,  918 
15,098 
15,20l* 
15,532 

15,618 
15,682 
15,75"* 

15,793 
15,819 


Source:     Daily  Treasury  Statement. 

g     £ES  iT^^Jll^To^l^T^,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   in  mill ions) 


End  of 
fiscal  year 
or  month 


19U6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


1953 -January.. 
February. 
March.... 

April 

May 

June 

July 

August. .. 

September 

October.. 
Hovember . 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1*30 

262,601 
26i*,i*96 
263,997 
270,665 
271,207 
270,806 

271,356 
273,201 


Public 
debt 


268, 111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,323 
265,1*89 
262,380 

262,550 
261*,  1*1*5 
263,91*6 
270,603 
271,11*5 
270,71*1* 

271,291 
273,128 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties l/ 


^aitwa-     Dailv  Treasury  Statement. 

tT^cludes  guaranteed  securities  held  by  the  Treasury. 

57    Total   includes  "Other  bonds";   see  Table  2. 

%     I^SdS  if  debt  outstanding  at  face  amount,  but  discount  value  is  used 


in  computing  annual  interest  charge  and  annual  interest  rate, 
against  the  amount  outstanding. 
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. DEBT  OUTSTANDING  AMD  GENERAL  FUND . 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  U 


End  of 
fiscal 
year  or 
month 

191*6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953-Jan. . 
Feb.. 
Iter.. 

Apr.. 
May. . 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 


Total 


11,673 
11,946 
2,789 
6,851 
8,1*23 

9,097 

9,636 

12,196 

10,709 
10,953 
11,079 

11,331 
11,902 
12,196 

11,959 
12,532 
12,832 

12,880 
13,079 


Commodity 
Credit 
Corpora- 
tion 


1,301 

510 

1*1*0 

1,669 

3,193 

2,555 
1,970 
3,612 

2,1*01 
2,608 
2,763 

2,931 
3,4l4 
3,612 
3,!*68 
3,798 
3,962 

3,917 
i*,ll*8 


(In  millions  of  dollors) 


Defense 
Production 
Act  of  1950 
2/ 


Export  - 
Import 
Bank  of 
Washington 
1/ 


158 
395 
1*16 

3"*8 
31*5 
31*3 

369 
359 
1*16 

1*20 
1*21* 
1*29 

"»51 

1*70 


516 
971 
911* 
96U 

1,01*0 

1,088 
1,227 

1,151* 
1,150 
1,139 

1,139 
1,159 
1,227 

1,232 

1,373 
1,1*29 

1,1*66 
1,50"* 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1,579 
2,082 
2,513 

2,328 
2,361 
2,Ul9 

2,1*72 
2,1*95 

2,513 
2,563 
2,572 

2,564 

2,51*7 
2,514 


Foreign 
Operations 
Adminis- 
tration 5/ 


782 
964 

1,097 
1,150 
1,189 

1,176 
1,180 
1,182 

1,185 
1,188 
1,189 
1,190 
1,191 
1,192 

1,194 
1,195 


Public 
Housing 
Adminis- 
tration 


Source:     Daily  Treasury  Statement. 

1/    The  securities  anown  to  ^  teble  ver&  ^^  ^^^  to  flnanoe 

Government  corporations  and  other  agencies,  with  the  Trea3ur7itself^ 

££?£f+f°  D^?eB3a^  fundfl  t11"^  Public  debt  operations.     To  avoid 

duplication,   these  securities  are  not  included  in  the  guaranteed  debt 

outstanding  as  shown  in  preceding  tables  guaranteed  debt 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 

SnSnS^T*10?  "***>*«*>*),  Export-Import  Bank  o?  Wast^gton, 

SL^S     l^\°t  *•  General  SerTl09s  Administration  (to  whomlhT 

functions  of  the  Defense  Materials  Procurement  Agency  were  transferred 

Excludes  securities  issued  under  Defense  Production  Act 

Consists  of  slum  clearance  program;  Federal  National  Mortgage  Association 

Table  6.-  Status  of  the  Genera 


360 
347 
362 

337 
3"*9 

489 
655 
655 

795 
778 
703 
628 
678 
655 

503 
581 
619 

588 
532 


Recon- 
struction 
Finance 
Corpora- 
tlon  3/ 


9,205 
9,966 

1,856 
1,1*56 

271* 
197 
159 

183 
181* 
183 

183 
183 
159 
159 
159 
159 

159 
159 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 

1,540 
1,751 
1,950 

1,895 
1,895 
1,895 

1,950 
1,950 
1,950 
1,983 
1,983 
1,983 

2,033 
2,033 


Secre- 
tary of 
Agri- 
culture 
6/ 


65 
114 
131 
171 

147 
171 
171 

171 
171 
171 
142 
152 
172 

202 
202 


Tennessee 

Valley 

Authority 


57 
56 
54 
52 

49 
1*1* 
39 
34 

34 
34 

34 

31* 
34 
34 

29 
29 
29 

29 
29 


Other 
2/ 


750 
550 
21*1* 
226 
100 

207 
178 
270 

21*7 
247 
247 

270 
270 
270 
270 
270 
294 

294 
291* 


1/ 


§/ 


and  prefabricated  housing  loans  program,  transferred  from  th„  u«^^ 
struction  Finance  Corporation  t^^'aS^^S^t^' 
loans  for  educational  i^titutio^Tbeginnlng  JuLrWsi  ^ 

This  Administration  superseded  the  Mutual  Security  Agency  on 
v^l.    '  S3,   P"?-8"8^  to  Reorganization  Plan  Ho.  7  of  1953  and 
Executive  Order  101*76,  dated  August  1,   1953. 
For  Farmers'  Home  Administration  program. 

SSf  ^  °f  .^te&  i88Ued  ty  Federal  Farm  Mortgage  Corporation  and 
?qTr  ST"™,  £°an  CorP°raUoa  Prior  to  1950,  Virgin  Islands  Company 
I0Z0  =?'   "S  Secretary  of  tte  *"W  (Natural  Fibers  Revolving  Fund) 
7a.'  fr  adTances  "^er  agreement  with  Veterans'  Administration 
ror  direct  loan  program  beginning  August  1950 
Notes  outstanding  in  the  amount  of  $9,365  million,  including 
interest     were  canceled  on  June  30,   1948,  pursuant  to  the  Government 
Corporations  Appropriation  Act,  1949  (62  Stat.  U87). 


(In  millions  of  dollars) 


1   Fund  of  the  Treasury 


End  of  fiscal 
yoar  or  month 


1946 , 

191*7 , 

1948 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec  ember. 

1953 -January.. 
February. 
March.... 
April.... 

May 

June 

July 

August. ... 
September, 
October . . , 
November . 


Total 


14,708 
3,730 
5,370 
3,862 
5,927 
7,871 
7,1*81 
5,096 

6,582 

6,278 
6,561* 
7,351 
1*,099 
l*,086 
5,096 

9,115 
8,113 
7,854 

5,481 
6,292 


AssetB 


Bullion,   coin,    and 
currency 


Gold 


l60 

1,023 
1,073 
1,022 
1,052 
1,046 
1,009 
98U 

1,007 

1,002 

989 

1,002 


9» 

999 

993 

1,002 

988 
487 


Other 


243 
232 
191 
219 
191 
176 
19U 
161 

160 


Deposits   In  Federal 
Reserve  Banks 


Available 
funds 


1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

3&9 


In  process 
of  collection 


123 
103 
143 
250 
355 
210 

176 


Deposits  in 
special 
depositaries 
1/ 


19!* 

811 

350 

186 

351 

174 

179 

222 

1*1*8 

169 

393 

180 

172 

221 

108 

161 

132 

213 

11*6 

548 

131 

158 

1*96 

96 

161 

642 

183 

169 

662 

185 

164 

451 

81 

Source:     Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 


12,993 

962 

1,773 

1,771 

3,268 

5,68o 
5,106 
3,071 

4,368 

3,318 
4,376 
4,983 

1,859 
2,109 
3,071 
6,690 
5,825 
5,255 
2,892 
4,545 


Other 
deposits 
and 
collections 


305 
310 
283 
309 
323 
38O 
1*81* 
538 

1*83 

603 
488 
516 

513 
1*89 
538 
550 
545 
611 

586 

566 


Liabilities 


470 
422 
1*38 
392 
1*10 

514 
512 
1*26 

518 


Balance  in 
the  General 
Fund 


14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 

6,064 


589 

540 
443 

5,689 
6,024 
6,908 

517 
447 
426 

3,582 
3,639 
4,670 

374 
439 
376 

8,741 
7,674 
7,478 

355 
369 

5,126 
5,923 

13 


January 


W4 


STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended.  ( }1  U.9.C. 
f57  b)  provides  that  the  face  amount  of  obligations  Issued 
znder' authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed  In  the 


aggregate  5275  billion  outstanding  at  any 
Obligations  Issued  on  a  discount  basis,  and 
redemption  prior  to  maturity  at  the  option  of 
are  Included  In  the  statutory  debt  limitation 
redemption  values. 


one  time, 
subject  to 
the  owner, 
at   current 


Table   1.-  Status  under  Limitation,  November  30,    1953 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  ta  outstanding  at  any  one  time,  under  limitation  imposed  *  tto  art 
of  June  26,  1946  (31  U.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,   as  amended. 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


274,633 
74 


Balance  issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  November  30,  1953 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bant  eligible........ 

Treasury  bonds  -  bank  restricted  1/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Honmarketable : 

D.  S.  savings  bonds  (current  redemption  value  J. 

Treasury  Bavlnga  notes 

Depositary  bonds 

Treasury  bonds ,   Investment  series ..••••••••...■ 


Subject  to 
statutory  debt 
limitation 


19,509 
26,386 
33,249 
62,071* 
13,402 


154,619 


Total  nonmarketable. .....•••••••••«••••••••••••••• 

Special  issues  to  Government  agencies  and  trust  funds. 
Total  interest-bearing  securities 

Matured  securities  on  vhich  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt * 


57,806 

6,204 

1*52 

12,927 


77,389 


41,013 


273,021 


283 


Guaranteed  securities:     2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


48 

1 

1,280 


1,329 


27^,633 


73 

1 


74 


274,707 


Hot  subject  to 
statutory  debt 
limitation 


107 


107 


107 


191 

268 

6 


464 


575 


575 


275,000 


274,707 


293 


Total 
outstanding 


19,509 
26,386 
33,249 
62,074 
13,402 
107 


154,726 


57,806 

6,204 

452 

12,927 

77,389 

41,013 

273,128 


287 


48 

1 

1,280 

191 

268 

6 


1,79"* 


275,209 


73 

1 


74 


275,282 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  2,   footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIOBS. 


Tear 
and 

month 


1953 
Dec. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,  10531/ 

(In  millions  of  dollars) 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


19?» 
Jan. 

Feb. 


Mar. 


June. 


Aug.. 
Sept. 
Deo.. 


1955 
Mar. 


June. 
Dec.. 


Bills 

2-1/6*  Bote 


12/1/53-A 


Total. 


Bills. 


7,502r 
10,042 


Bills 

2-lA*  Certificate     - 


2/15M-A 
3/15M-A 


1-3/8*  Bote 

2-1/2*  Certificate  (Tax 

Anticipation  Series)       3/22/54-C 

2*          Band  4/             -  12/15/51-55 

2*           Band  5/             -  6/15/52-54 

2-lA*  Bond  57             -  6/15/52-55 

2*          Band  4/             -  12/15/52-54 

2-lA*  Band                   -  6/15/54-56 

2-5/8*  Certificate    -  6/1/54-B 

2-5/8*  Certificate     -  8/15/5U-D 

2-5/8*  Certificate    -  9/15M-I 

2*          Bond                   -  12/l3/3e-5k 

Total 


1-1/2*  Bote 
2-7/8*  Band 

2-lA*  Band 

2*  Band 

1-3A*  Bote 


-  3/15/55-A 

-  3/15/55-60 

-  6/15/52-55 

-  12/15/51-55 

-  12/15/55-B 


1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oct.. 


Total. 


2-1/2*  Bond 

1-1/2*  Bote 

2-1  A*  Bond 

2-3A*  Bond 
2-lA*  Bond 

1-1/2*  Bote 

Total 


3/15/56-58 

Vl/56-EA 

6/15M-56 


9/15/5 
9/15/6 


1O/1/56-B0 


Footnotes  at  end  of  table. 


17,5m* 


6,0031 

6,004 
8,111* 

*,675 
5,902 

5,825 


4,858 
2,788 
4,724 


510 

1,501 

8,662 

681 


W3,&93 


5,365 


6,854 


11,35* 


12,219 


2,611 


1,007 


550 


1,557 


2,6n 


1,449 


982 
3,822 


6,252 


Final 

Matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


8,662 


8,662 


1,501 
510 


2,011 


681 


681 


Tear 
and 

month 


Description  of  security  2/ 


1957 
Mar. 

Apr.. 
Oct 


1958 
Mar. 

Apr. 

June. 

Oct.. 
Dec. 


Amount  of  maturities; 


2-3/8*  Bond 
2-7/8*  Bote 


3/15/57-59 
3/15/57-A 


1-1/2*  Bote  -  Vl/57-EA 
1-1/2*  Bote  -  IO/1/57-BO 
Total 


2-1/2*  Bond  -  3/15/56-58 

1-1/2*  Bote  -  Vl/58-EA 

2-3/8*  Bond  -  6/15/58 

2-3A*  Bond  -  6/15/58-63 

1-1/2*  Bote  -  lO/l/58-BO 

2-1/2*  Bond  -  12/15/58 

Total 


1959 
Mar.. 

June. 

Sept. 

Dec.. 


2-3/8*  Bond  -  3/15/57-59 

2-lA*  Bond  -  6/15/59-62 

2-3A*  Bond  -  9/15/56-59 

2-lA*  Bond  -  9/15/56-59 


2-lA*  Bond 
Total 


12/15/59-62 


i960 
Mar. 

Dec. 


2-7/8*  Bond  -  3/15/55-60 
2-3A*  Bond  -  12/15/60-65 
Total 


(Continued  on  following  page) 


Fixed 

matu- 
rity 
issues 


2,996 
531 

824 


*,352 


383 
4,245 

22 

620 


5,270 


Callable  Issues 
classified  by 
year  of: 


First 
call 


927 


927 


919 


919 


5,278 


3,*66 


8,7W 


1,W5 


1,485 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


1,449 


1,449 


927 


982 
3,822 


5,730 


2,611 


2,611 


I 


January  1954 


15 


Tear 
and 

month 


1961 

June. 
Sept. 


1962 
June. 


1963 
juoe. 


I96U 
June. 

Dec. . 


1965 
Mar. 


.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,   1953i/  -  (Continued) 


(In  millions  of  tollers) 


Description  of  security  2/ 


Fixed 
matu- 
rity 
issues 


3*  Panama  Canal  bond  -  6/l/6l 
2-3A*  Bond  -  9/15/61 
Total 


2-lA*  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

2-lA*  Bond  -  12/15/59-62. 

Total 


50 
2,239 
2,2S9 


Callable  issues 
class  if  led  by 
year  of: 


First 
call 


2-3 A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
Issues 
become 
bank 
eligible 


2,116 
2,116 


5,278 
3,U66 


2,827 


2-1/2*  Bond-  6/15M-69. 
2-1/2*  Bond  -  12/15M-69. 
Total 


1966 
Mar.. 


2-1/2*  Bond  -  3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 
Total 


2,827 


3,755 

3,832 
7,587 


*,720 


8,7U1* 


919 


919 


Tear 
and 

month 


Description  of  security  2/ 


2-1/2*  Bond  -     3/15/66-71. 


1*,720 


2,962 


1,1*85 


1,1*85 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June. 

Dec, 


1970 
Mar. 


1971 
Mar. 


1972 
June 


Sept 

Dec. 


2-1/2*  Bond  -     6/15/62-67. 
2-1/2*  Bond  -     6/15/67-72. 

2-1/2*  Bond-     9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2/lM 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15M-69. 
12/15M-69- 


2-1/2*  Bond  -     3/15/65-70. 


12/lM 


2-1/2*  Bond  -     3/15/66-71. 


1978 
June 


1983 
June 


2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72- 
Total 


3-l/l**Bond  -     6/15/78-83. 


3-1  A*  Bond  -     6/15/78-83. 


Fixed 

matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


FiTBt 

call 


1,892 

2,716 
3,827 

8,1*35 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
bee  cob 
bank 
eligible 
2/ 


2,116 


2,116 


2,827 


3,755 
f,832 


6/15/62 
12/15/62 


1,606 


7,587 

»,720 

2,962 

1,892 
2,716 
3,827 


8,1*35 


2/lM 

12/lM 

6/15/62 
12/15/62 


1,606 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 
1/  Excludes  postal  Barings  bonds.  _»__ 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity  Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  ■Market  Quotations  ;  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 


r  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  Debt  Outstanding  , 
Table  2,  footnote  1.  ' 

1*/  Hot  called  for  redemption  on  December  15,  1953.  Callable  on  four 
months'  notloe  on  June  15,  195*,  succeeding  interest  payment  date. 

5/  Hot  called  for  redemption  on  December  15,  1953-  Will  ■ature  on 
June  15,  195"k 

r   Beriaed. 
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Issue  date 


1953-Aug.  6..., 
Aug.  13.... 
Aug.  20.... 
AU8-  27.,.. 

S»Pt.  3.... 
Sept.  10-. . . . 
Sept.  17.... 
Sept.*.... 

Oct.  1.... 
Oct.  8.... 
Oct.  15,... 
Odt.  22.... 
Oct.  29.... 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  in  millions) 


Maturity 
date 


Hot.  5 

Hot.  12 

Hot.  19 

Hot.  27 

Deo.  3  P.... 
Dae,  10  p...., 
Deo.  17  p...., 
Deo.  2*  p...., 
Dec.  31  p 


1953 -Hot.  5. 
Hot.  12. 
Hot.  19. 
■or.  27. 

Deo.  3. 
Dec.  10. 
Deo.  17. 
Dec.  2*. 

Deo.  31. 
195*-J«n.  7. 
Jan.  Ik. 
Jan.  21., 
Jan.  28., 

Feb.  k.. 
Feb.  11., 
Feb.  18., 
Feb.  25., 

Mar.  k.. 
Mar.  11.. 
Mar.  18.. 
Mar.  25.. 
Apr.  1.. 


Number  of 
days  to 
maturity 


91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 


Deeoription  of  nev  issue 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


2,*09.5 
2,363.1 
2,*9*.7 
2,5*5.6 

2,368.2 
2,023.1 
2,555.8 
2,150.0 

2,366.9 
2,5*1.7 
2,219.6 
2,366.5 
2,096.1 

2, 066.3 
2,198.3 
2,265.1 
2,169.0 

2,024.9 
1,999.1 
2,216  .k 
2,290.3 
2,33*.7 


Total 
amount 


1,500.3 
1,500.7 
1,501. It 
1,501.5 

1,500.5 
1,500.5 
1,500.3 
1,*99.9 

1,500.9 
1,500.8 
1,501.4 
1,500.7 
1,*99.9 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 


On  compet- 
itive basis 


1,238.9 
1,202.9 
1,201.1 
1,252.3 

1,270.5 
1,278.5 
1,169.2 
1,213.2 

1,279.6 
1,273.9 
1,276.1 
1,2*2.0 
1,277.* 

1,318.6 
1,2*4.7 
1,2*0.9 
1,269.9 

1,286.1* 

1,269.2 

1,22* .6 
1,259.* 

1,295.7 


On  noncompeti- 
tive basis  1/ 


261.4 
297.8 
300.* 
2*9.2 

230.0 
222.0 
331.1 
286.7 

221.3 
226.9 
225.* 
258.8 
222.5 

182.0 
255.* 
260.7 
231.3 

213.9 
231.5 
275.9 
2*1.9 
206.6 


In 


181.8 
208.0 
15*.2 
192.7 

175.7 

92.7 

193.* 

258.2 

2U0.7 
131.0 
238.1 
178.0 
112.2 

168.6 
158.9 
158.1 
238.* 

205.1 

15*  .8 
21*.7 
299.* 
316.9 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,500.* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,*00.0 
1,500.5 
1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.* 
1,501.5 

1,500.5 
1,500.5 
1,500.3 
1,*99.9 
1,500.9 


Total  unma- 
tured issues 
outstanding 
after  nev 
issues 


19,*06.1» 
19,*06.5 
19,*06.7 
19,*07.5 

19,*07.6 
19,508.2 
19,508.0 
19,507.7. 

19,508.3 
19,508.0 
19,509.1 
19,509.3 
19,509.0 

19,509.3 
19,508.7 
19,509.0 
19,508.6 

19,508.* 
19,508.6 
19,508.8 
19,510.1 
19.511.5 


Issue  date 


1953-*og.  6. 
Aug.  13. 
Aug.  20. 
Aug.  27. 

Sept.  3. 
Sept  10. 
Sept.  17. 
Sept.  2*. 

Oct.  1  . 
Oot.  8  . 
Oot.  15  . 
Oct.  22., 
Oct.  29.. 


On  total  bids  accepted 


Average  price 
per  hundred 


H°r.  5. 
Hot.  12. 
Hot.  19. 
Hot.  27. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


3  P. 
10  p. 
17  P. 
2*  p. 
31  P. 


99.*60 
99.*65 
99.*69 
99.*89 

99.50* 
99.506 
99.505 
99.587 

99.600 
99.6*7 
99.637 
99.653 
99.692 

99.670 
99.626 
99.638 
99.628 

99.598 
99.595 
99.575 
99.569 
99.602 


Equivalent  average 
rate  2/ 


(Percent) 


2.136 
2.116 
2.101 
2.001 

1.961 
1.953 
1.957 
I.63* 

1.583 
1.397 
l.*38 
I.372 
1.220 

1.306 
l.*8l 
l.*33 
l.*88 

1.589 
I.603 
1.682 
1.70* 
1.57* 


On  competitive  bids  accepted  - 


High 


Price  par  hundred  I  Equivalent  rate  2/ 


yy.*8i 
99. *9* 
99.*8e 
99.*90 

99.p07 
99.519 
99.520 
99.596 

99.605 
99.651 
99.6a 
99.656  3/ 
99.697 

99.710 
99.700 
99.655 
99.675 

99.638 
99.615  */ 
99.621 
99.610 
99.607 


Source:     Bureau  of  tie  Public  Debt. 

i/    Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bids. 
2/    Bank  discount  basis. 


(Percent) 


2.053 
2.002 
2.0*9 
1.996 

1.950 
1.903 
1.899 
1.598 

1.563 
1,381 
1.250 
1.361 
1.199 

1.1*7 
1.187 
1.365 
1.300 

l.*32 

1.523 

l.*99 
1.5*3 
1.555 


Low 


Price  per  hundred 


99.*59 
99. *6* 
99.*68 
99.*87 

99.503 
99.502 
99.505 
99.575 

99.598 
99.6** 
99.63* 
99.652 
99.688 

99.663 
99.621 
99.635 
99.625 


Equivalent  rate  2/ 


1/  Except  $200,000  at  99.68*. 
*/  Exoept  $300,000  at  99.638. 
P   Preliminary. 


(Percent) 


2.1*0 
2.120 
2.105 
2.007 

1.966 
1.970 
1.958 
1.681 

1.590 
1.1*08 
l.kkB 
1.377 
1.23* 

1.333 
l.*99 
l.**4 
1.500 


99.592 

1.61* 

99.589 

1.626 

99.570 

1.701 

99.566 

1.717 

99.601 

1.578 

I 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  wore 
opened 


1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20  A9 
8/21A9 
9/20  A9 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

2/ 
6A/51 
7/35/51 
9A/51 
9/18/51 
10/1/51 , 
2/ 
12/3/51 

2/18/52 
2/18^2  , 
2/ 
6/16/52 
6/16/52 
8A/52 
9/15/52  , 
2/ 
11/17/52 

2/2/53 
2/2/53  , 
2/ 
U/13/53 
5/20/53 
7/6/53 
8/5/53 
9/2/53 
9/2/53  , 
2/ 
10/28/53 
U/18/53 
u/18/53 


2/1A9 

3/1A9 

*/l/*9 

6/1A9 

7/1A9 

9/15A? 

10/lA9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

lv/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

V1/51 
6/15/51 

8/1/51 
9/15/51 
10/1/51 
10/15/51 
10/1/51 
12/15/51 

3/1/52 

3/1/^2 

*/l/52 
7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

Wl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

10/1/53 

U/9/53 

12/1/53 

2/15/53 


1-l/M 

1-1A* 
1-1A* 
1-1A* 
1-1A* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 


1-lA*  *°te 
1-lA*  Bote 
1-1/2*  Note 
1-lA*  »<>*• 
1-lA*  Hote 
1-lA*  "o*8 
1-lA*  Bote 
1-lA*  Hote 
1-3  A*  Bote 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Bote 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  ■ 

Certificate  ■ 
Hote 

Certificate  ■ 

2-3/8*  Bond 
I-7/8*  Certificate 
1-1/2*  Bote 
2-3/8*  Bond 
I-7/8*  Certificate 
2*  Certificate 

2-1/8*  Hote 
1-1/2*  Hote 
2*  Certificate 

2-lA*  Certificate 
2-1/2*  Bond 
1-1/2*  Hote 
3-1  A*  Band 
2-5/8*  Certificate 
2-1/2*  Certificate 
2-5/8*  Certificate 
2-5/8*  Certificate 
2-7/8*  Hote 
1-1/2*  Note 
2-3A*  Bond 
1-7/8*  Hote 
2-1/2*  Bond 


2/1/50-B 

3/1/50  -C 

*/l/50-D 

6/1/50 -E 

7/1/50-F 
9/15/50-G 
lo/l/50-H 
3/15M-A 

l/l/51-A 

lo/l/51-A 

7/1/51-B 

3/I5/55-A 

7/1/5I-C 

7/1/51-D 

8/I/5I-E 

IO/I5/5I-F 

ll/l/51-O 

12/15/55-B 

U/l/56-BA 

*/l/52-A 

7/1/52-B 

8/15/52-C 

9/1/52-D 

IO/I/52-E 

lO/l/56-EA 

•  12/1/52  ■» 

•  3/15/57-59 

•  2/I5/53-A 

Wl/57-EA 
■    6/15,68 

-  6/1/53-B 

-  8/15/53 -C  5V 

-  12/1/53-A 

-  lO/l/57-EO 

-  8/15/53 -C  2/ 

-  2/15M-A 

-  12/15/58  6/ 

-  Wl/58-EA 

-  6/15/78-83 

-  6/lM-B 

-  3/22M-CIO/ 

-  8/l5/5*-D 

-  9/15M-E 

-  3/15/57-A 

-  IO/1/58-EO 

-  9/15/61 

-  12/15M-B 

-  12/15/58  6/ 


it/ 


Source:     Bureau  of  the  Public  Debt.  ._*«_  v„  rt 

1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U 

Government  investment  accounts.  _;,  , /ki 

2/     Exchange  offering  available  to  owners  of  nonmarketeble  2-3A* 

Treasury  Bonds,  Investment  Series  B-1975-&0,  dated  April  1,   1951. 

For  further  information  relating  to  the  original  offering  see 

"Treasury  Bulletin"  for  April  1951,  page  A-l. 
2/     Amounte  shown  are  as  of  December  31,   1953-     They  ^^."^"gg' 

by  Federal  Keserve  System  Open  Market  Account  amounting  to  $1,000  mil 

lion  in  the  case  of  Series  EA-1956,  $500  million  each  in  the  case  of 

Series  EO-1956  and  Series  EA-1957,  and  $71*  million  in  the  case  of 

tanbank  subscriptions  were  allotted  in  full.     Commercial  banks'  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.     Commercial  »'  «££<f"~00 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription.  . 

The  2*  certificates  dated  August  15,   1952,  were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,   as  an  exchange 
offering  for  the  1-7/8*  certificates  which  matured  December  1,   1952- 
Total  exchanges   in  the  two  offerings  amounted  to  $2,882  million. 
The  2-1/2*  bonds  dated  February  15,  1953,  vera  reopened  with  all  the 
bonds  of  the  series   identical  in  all  respects,   as  an  exchange  offer- 
ing for  the  2-1/8*  notes  which  matured  December  1,  1953-     Total  ex- 
changes  in  the  two  offerings  amounted  to  $2,368  million. 
Holders  of  the  1-7/8*  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,   ten-month  bond. 


11,693 


5,250 

8,687 

12,5*3P 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2*8 
*,675 
5,373 

1,918 
2,7*1 
5,365 
886 
*,8l8 
5,351 
5,9*1 
5,253 
6,85* 

1,007  37 

9,52* 

5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 
8,868 
53137 

*,963      , 

2,008  57 

10,5*2 

82*  37 

873  57 

8,11*     , 
620  6/ 

383  37 
*l8  8/ 
*,858 

2,788 
*,72*P 
2.997P 
*5  37 


8.175P,, 
l,7*8p67 


*,2*5 


1,188 
5,902 

2.239P 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2*8 
*,675 
5,373 

1,918 
2,7*1 
5,365 
886 
*,8l8 
5,351 
5,9*1 
5,253 
6,85* 

1,007  37 

9,52* 

5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 
8,868 
53137 

*,963     , 

2,008  57 

10,5*2 

82*  37 

873  57 

8,11*    1 

620  m 
383  37 

*18S/ 
*,858 

2,788 
*,72*P  1 
2,997P  J 
*5  3/ 

8,175P  J 
I,7*8p6/J 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 
100 


100  j7 

100, 

2/ 

100 

11/' 

100 

100  jg/ 

100 

137 

100  1*/ 


6/ 


1/ 


The  bond  offering  was  made  available  for  exchange  of  Series, F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,   1953- 
Total  aSo^ents  on  cast  subscriptions  were  limited  to  ^Proximately 
$1  000  million.     Honbank  subscriptions  in  amounts  up  to  and  includ- 
ing$5,000  were  allotted  in  full.     All  other  subscriptions  were 
allotted  20*.     Commercial  banks'  subscriptions  were  restricted  to  an 
s^unTnot  exceeding  5*  of  their  time  deposits  88  of  Dece^er  31,^952. 
The  Treasury  also  reserved  the  right  to  ^fl^,"™     a  L^  6 
honds  to  Government  investment  accounts,  which  subscribed  to  a  total 

107     SsrL^gn^Iai^icipation  certificates  which  will  be  accepted 
W     aTpar  plS  accrued  interest  to  maturity  in  payment  of  income  and 

U/     luoscrlp^ns  for  aTunts^up^and  including  $K>0,000  ™£ffi* 
W     to  full!     Subscriptions  for  amounts  over  $100,000  were  allotted  67* 

but  in  no  case  less  than  $100,000. 
19/     Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were 
W     orftrS  a  c^ice^of  exchanging  the  securities  for  either  the  one-year 

certificate  or  the  three-and -one-half -year  note.  ,,„*+„,, 

m/     Subscriptions  for  amounte  up  to  and  including  $10,000  were  allotted 
137     to  S     Subscriptions  from  mutual  savings  banks,    insurance  companies, 
^nston  anTretirement  funds,   and  State  and  local  governments  were 
=iTo++«rf  ?U  rarcent       All  others,   including  commercial  banks,  were 
Sot^  16  P^St'bufnot  leTs'than  $10,003  on  any  one  aubscription. 
14/     ££erf  of  thel-l/8*  notes  maturing  December  1,   1953,  were  offer*  a 
^     cnoicTof excnangtoTthe  securities  for  either  the  one-year,   six-month 
note  or  the  five-year,   ten-month  bond. 
p      Preliminary. 
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-u ...  „_„«  * ^aa-^j-g^ ^  ^  ^ 


Vl/52-A 


1-7/8*  Oarttflaata  -  7/l/j«-» 

1-7/8*  Cartlfiaata  -  8/15/ja-o 

1-7/8*  Oartlf  loata  -  9/l/jg-» 

1-7/8)1  Oartlfloata  -  lo/l/32-i 

1-7/9*  Oartlfloata  -      la/i/ja-r 
a-3/^tad  -    3/19/37-W 

1-7/8*  eartlflaat*  -      2/13/53-A 

t-3/V*  Irniurr  Bona,  Ifcraat- 
"«»  Sarlaa  B-1979-80  J/ 


1-7/8*  twuflutt  - 
t*  Cartif  loaU  • 


6/1/53-1 
8/l5/53-<*/ 


"A/53-A 
8/15/53-0*/ 


8-1/8*  Bat* 

2*         Oartlf laat*  - 

l*oA#  «a*tif iaat*  -     a/ijM-A 
{a-i/a****  -   li/ufcy 

Oartlfloata  -        6/1/54-B 


2-5/8*  Cartmcat*  -      8/15/5^.1) 

!  2-5/9*  Oartlfloata  -      9/uM.] 
2-7/8*  lot.  .      3/J5/57-A 


Souroa:     Bureau  of  to*  Poallo  Dobt. 

IV  ^T^*?**1  °*U  ",4  "»*«rtV  «■**•  ara  wd. 

2/  All  by  Inraatora  other  that  Fadaral  Baaarr*  Banks. 

wTiil.3^!!^  •  ?  *"•  *»on"»1»»'»  «"»  laraatnaot  t  rlae 
not  1m.  tnan  cm  <«art*r  of  *aoh  anbaorlptlon  bad  to  tTpaS  ln^ oanh 


fi-7/8*  lot* 
[2-1/2*  Bend 


12/15M-B 
12/15/58  2/ 


^    B^-A^T1foSt!^!!!J?Pl,,?  A"8°"t  »',»»*  «•"  *W*.  for  the 
*/    2!!^*i'  i0?2***""""*  (a**  Table  3). 

*/    J2*2™*1>  1053>  *»**n<Uag  (M  Table  3). 

^    S.!0r—if  91  1933I  *■  *••»■»  jurohaead  fro.  th*  Jadaral  Baaarr* 
ayat*.  and  ratlrod  feoo  -Ullcn  of  th*  2-1/8*  Traaawy  l^aa  .atSL. 

£2£  l9531^8.,A!ifBrt,,'r  **t'11"  ~  S?~^^~£ln<- 

P       Prallntnary. 
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__  {JUTTED  STATES  SAVUKSS  BONDS. 


United  States   savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  in  March  19*5.     8«*"£D 
^T.old  between  March  1935  and  the  end  of  April  19*1. 
7d  Series  I     F,    and  a  were   first   offered  In  May  19*1. 
CL  Series  B  began  to  mature  on  May  1.    195L    owner, ,  of 
the  matured  bonds  were  offered  three  options:      To  redeem 
h     bonds  in  cash  In  accordance  with  the  original  terms 
to  retain  them  with  an  extended  maturity  of  10  years   at 
specified  rates  of  Interest  accrual;    or  to  exchange  them 
for  Series  O  bonds.     A  number  of  changes  became  effective 
May   1      1952-      The   principal   ones   were:      The   rate  of 
"ntere'st  accrual  on  Series  .  was  Increased.    -~***™ 
the  near  term,    with   corresponding  changes   In   extended 
genes  E;    and  Series   F  and  0  were  replaced  by  two  new 
issues,    Series  J   and  K,    also  at  higher  interest  rates. 
A  new  new  current-Income  bond,   Series  H,    similar  In  Interest 
«...  a.r.i»a  F     was  offered  beginning  June  1.      For 

--     ;. ;; .  s....  -  «-*.-.  *  — «.  «—>•»-  *-*  *— '  "• 19S3 

(Dollar  amount*  In  millions) 


details  of  these  ohangee  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3L    1953,    see 

the  May  1953  !««•.  P«*e  *-*•  The  Trea8Ury  lnvlted 
holders  of  Series  F  and  0  which  began  to  mature  In  January 
I95IV  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds,  in  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  0, 
H  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  a  bonds  outstanding  are  included  In  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Series 


Total  A-D  (Matured  )  l/ 

Interest-bearing : 

Series  E  and  H 

Seriee  T,  G,   J,  and  K... 

Total  interest-bearing.. 
Total  A-K 


Sales 


3,9*9 


71,081 
29,11*6  2/ 

100,227 

10W,176 


Accrued 
discount 


1,05* 


Sales  plus 

accrued 
discount 


5,003 


Source:     Dally  Treasury  Statement}  urfice  of 


7,375 
662 


78,U57 
29,808 


108,261* 


Redemptions 


>*,920 


Amount  outstanding 


Matured  debt 
(Series  A-P) 


1*1,91*8  2/ 
8,511 

50,1*59 


55,378 


Interest- 
bearlng  debt 


the  Treasurer  of  the  U 


Footnotes  at  end  of  Table 


Redemptions  of  interest- 
hearing  series  aa 
percent  of  sales  plus 
accrued  discount 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


July 
August 

September 

October 
Hot amber 


Source:     Dally  Treasury  State-ant;  Office  of  tie  Treasurer  of  the  U. 


Footnotes  at  end  of  Table  1*. 


♦WsiXv",*, 
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UNITED  STAGES  SAVINGS  BONDS. 


Table  3. 


Period 


Fiscal  years: 


1941-1945. 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 


■>::' ■_>>:•' 


Calendar  years: 

1941-191*5... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 


Months: 


1953 -January.. 
February. 
March.... 


April. 
May... 

June. . 


July 

August . . . . 
Septenber . 

October. . . 
Hot  ember.. 


35,374 

6,739 
4,287 

4,026 
4,278 
3,993 
3,272 
3,296 
4,061 


39,680 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,575 


441 
362 
397 

351 
34o 
340 

370 
346 
343 
357 
339 


Footnotes  at  end  of  Table  4 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
493 

579 
696 
818 
971 
1,080 
1,120 


108 


78 

91 

123 

109 
81 
83 
76 
92 


Redemptions  3_/ 


Total 


Sales 
price 


Series  E  and  H  combined 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 
5,l8l 


40,295 
4,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,694 


548 
442 
481 

429 
431 
463 

478 
427 
427 
432 
432 


6,694 

6,668 

5,912 

5,843 

4,391 

4,288 

3,825 

3,689 

3,530 

3,368 

3,521 

3,326 

4,295 

3,987 

4,008 

3,583 

4,038 

3,532p 

9,568 

9,517 

5,423 

5,330 

3,930 

3,813 

3,7?8 

3,575 

3,448 

3,274 

3,912 

3,667 

4,036 

3,688 

4,098 

3,622 

361 

320 

296 

251 

354 

308 

361 

•318 

344 

300 

354 

308 

358 

343  4/ 

331 

276p 

379 

326p 

353 

286p 

313 

272p 

__^ Series  f    G,  j,  and  K  combined 


13,491 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


497 

672 

772 

835 

821 

1,042 

1,012 

1,552 


14,770 

791 

3,002 

615 

2,663 

715 

3,139 

840 

1,704 

815 

2,493 

905 

863 

1,093 

686 

929 

78 

72 

58 

70 

50 

74 

39 

64 

41 

621 

42 

186 

48 

183 

31 

148 

29 

132 

35 

134 

36 

124 

587 
494 

666 
764 
823 
807 
1,021 
990 

1,517p 


611 
708 
829 
803 

888 

1,071 

908 


70 

68 

72 

62 
606 
178 
181  4/ 
I46p 
13  0p 

132p 
ll8p 


(Continued  on  following  page) 


Accrued 
discount 


s 


26 
69 
103 
136 
162 
195 
307 
425 
506p 


51 
93 
116 
154 
174 
245 
348 
476 


4l 
45 
46 

43 
44 
47 

15  4/ 

55p 

53p 

66p 

42p 


1 

3 

6 

9 
12 
14 
21 
21 
35P 


2 
4 
7 
11 
12 
17 
22 
21 


2 
2 
2 
1 
15 

8 

14/ 
2P 
2P 


3P 
6p 


Amount  out- 
itanding  (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 


35,511 
35,657 
35,784 

35,852 
35,939 
36,048 

36,168 
36,264 
36,311 

36,391 
36,509 


12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 


13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22,6l6 


22,623 
22,611 

22,587 
22,561 
21,981 
21,837 

21,703 
21,587 

21,484 

21,385 
21,297 


1.02 
.83 
•99 

1.01 
.96 
.98 

.99 

•  91 

1.04 


.32 

.31 
.33 
.28 
2.83 
.85 
.84 
.68 
.62 

.63 
.58 


I 
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Table  3.- 


Sale,  end  Redemption,  by  Period*.  Series  E  through  K  -  (Continued, 

(In  millions  of  dollars) 


Amount  out- 
standing (interest- 
bearing  debt) 


Footnotes  at  end  of  Table  >* 
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Period  6/ 


Fiscal  years : 

1951 

1952 

1953 


Calendar  years: 

1950 

1951 

1952 


Months: 


1953 -January.. 
February. 
March.... 

April 

May 

June 

July  y. . . 

August 
September. 

October. . . 
November. . 


Treasury  Bulletin 


UNITED  STATES  SAVINGS  .BONDS 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 


6,137 
5,109 
5,621 


Matured  bonds 


Series 
A-D 


Series  E 


Total 


779 
90 
31 


987 

522 

1*7 


Source:     Dally  Treasury  Statement 

y    cc-oSd^be88^  ClTSaT6  *"»  **  *  ^rt0de  f°r  series  A-D 
"S^ury^letto0^        ^  ^""^  1952  ""  preTious  *~  of  the 

ZJ    ££t£  Eg'XV'  TT*/"1-  E  bODds  for  ****"  G  *»*>  begin- 
5/     rTfJr7  v95^  and  for  Ser^s  K  bonds  beginning  May  1952       ^^ 

situation  was  reversed  In  subsequent  months  aHnese  redemSs  were 


For 
cash 


In  exchange 
for  Series  0 
or  K 


38 

702 

1,128 


250 
968 


109 
105 
104 
121 
110 

37 
118 
113 

180 
U7 


37 

694 

1,126 


245 
962 


98 
109 
104 
104 
121 

no 

37 
118 
113 

180 

117 


Itamatured  bonds 


Series 
F  and  O 


602  8/ 


Total 
unmatured  J/ 


461  8/ 
141  5/ 

34  8/ 

80 

64 

66 
40 


5,320 
^,317 
3,860 


<»,853 
4,879 
4,059 


334 
257 
323 
321 
383 
289 

470 
280 
335 

24l 
280 


Sales 
price  J_/ 


"S996 
4,046 
3,622 


^,583 
^,571 
3,806 


317 
238 
302 

303 
365 
269 

463 
257 
312 

221 
265 


Accrued 
discount 


324 
271 
238 


270 
308 
253 


18 
19 
21 

18 

18 

20 
6 

23 

23 

20 
15 


Sales  began  June  1,  1952. 

Ccapsxable  data  are  not  available  prior  to  January  1950 

deludes  redemptions  not  yet  classified  between^tured'and  unmatured 

Includes  exchanges  of  Series  loAi  v  «rwi  r  =-..4   _  v     .     T^  """"urea. 

3-lA*  bonds  rf  1978-83!  19M  F  and  G  savings  bonds  for  Treasury 

Less  than  $500,000. 

Preliminary. 


••.•:•: 
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.TREASURY  SAVINGS  HOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  ae 
follows:  Tax  Series  A  from  August  1,  19*1,  through 
June  22  19*3;  Tax  Series  B  from  August  1,  19*1.  through 
September  12,  19*2".  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1*.  19*2,  through  August  31. 
19 W-  Savings  Series  D  from  September  1,  19**.  through 
May  1*  1951;  Savings  Series  A  from  May  15.  195L  through 
May  1*'  1953;  Savings  Series  B  from  May  15.  1953.  through 
September  25.  1953!  and  a  new  Savings  Series  C  from 
October  1  through  October  23.  1953,  when  sale  of  these 
notes   was   suspended. 


"Treasury  Bulletin",  page  A-l.  Similar  Information  with 
respect  to  the  offering  of  the  earlier  series  was  published 
currently  In  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  Investment  yields  of 
Savings  Series  C   appear   In  the  October  1953   H"ue  of    the 

Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,    1053 

( In  millions  of  dollars ) 


Table  1.- 


Series  A  ( tax  series ) . 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B • 

Series  C 


Total. 


*07  1/ 

*,9** 

32,U38  1/ 

12,333 

9,187 

*,671 

680 

6*, 659 


Redemptions 


Amount  outstanding 


Total 


For  oash 


1(06 

It, 9** 

32.U33 

12,266 

8,223 

17* 


58,**7 


68  1/ 
182  1/ 
11,01(0 
9,213 
*,050 


2k, 595 


For  taxes 


Matured 
debt 


Interest-bearing 
debt 


339 

H,76l 

21,393 

3,05* 

*,173 

132 


33,852 


6* 

963 

i(,i(97 

680 


6,20* 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  ^«*rf*£f?± 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  19*2 


of  Tax  Series  A-19*5  ani  Series  C . 
less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 
191*2 -*5... 

19*6 

19*7 

19*8 

19*9 

1950 , 

1951 < 

1952 

1953 


Calendar  years: 

19*l-*5-..- 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 ■ 


28,867 
3,525 
3,057 
2,1** 

3,99* 
6,150 
5,1*2 
it, 965 
1(,22* 


Months: 


1953 -January.. 
February. 
March.... 

April.... 

May 

June 


JuU 

August.... 

September. 

October. . . 

Sov ember. . 


,050 
,789 
,925 
,032 
,971 

'S3 

,823 

,726 


Bedemptions  l/ 


107 

80 

63 

109 

1,71* 

1,068 

*72 
*79 
952 

687 

2 


18,725 
6,935 
*,200 

3,303 
3,532 

2,5*9 
5,799 
6,17* 
6,388 


22,737 
5,305 
3,2** 
3,871 
2,951 
2,592 
6,922 
5,510 


205 
118 

831 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 
3,*37 
*,307 


2,691 
2,337 
1,881 
2,**6 
1,58* 
1,802 
5,657 
2,56* 


l6it 
83 
82 


For  taxes 


192 
1,720 

1,*08 

137 

1,695 

885 

219 
208 
290 

185 
19* 
HI 

68 
55 

53 

*2 

17,*69 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 
2,082 


20,0*6 

2,968 
1,363 

1,*2* 
1,366 
790 
1,265 
2,9*6 


*1 
3* 

7*9 
5* 
25 

52* 

3* 
1* 
179 
16 
13 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
1* 
10 


77 
72 
9* 
66 
*9 
1(0 
*7 
28 


22 
19 

1* 

12 
11 

10 

9 
9 
9 

8 
8 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
*,39* 
*,86o 
8,*72 
7,818 
6,612 
*,*53 


8,235 
5,725 
5,38* 
*,572 
7,610 
8,6*0 
7,53* 
5,770 


5,676 
5,6*2 
*,879 
*,798 
*,793 
*,*53 
*,706 
*,977 
5,639 


6,258 
6,20* 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement, 
i/  Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 


1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 
1953. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


1952 -Dec. 

1953 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

Oct.. 
Not. 


259,115 

269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 

272,732 
273,269 
273,001 

273,452 
275,282 


Total 
out- 
standing 


Interest-bearing  securities  Issued 
by  the  q.   S.  Government 


Held  by  U.  S.  Government 
investment  accounts 
2/ 


256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

265,293 

265,323 
265,489 
262,380 
262,550 
264,445 
263,946 
270,603 
271,144 
270,744 

271,291 
273,128 


24,934 
29,121 
32,809 
35,761 
38,288 

37,830 
40,958 
44,335 
47,560 

45,891 

^5,991 
46,171 
46,260 

^6,337 
46,767 
47,560 

47,599 
47,973 
48,035 
47,964 
48,169 


Public 
Issues 


6,122 
6,789 
5,443 
5,550 
5,512 
5,474 
6,305 
6,596 
7,021 

6,742 

6,894 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 
6,986 
7,076 

7,077 
7,156 


Special 
Issues 


18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
40,538 

39,150 

39,097 
39,302 
39,354 
39,474 
39,710 
40,538 

40,594 
40,988 
40,958 

40,888 
41,013 


Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 


21,792 
23,783 
21,872 
21,366 
19,343 

18,331 
22,982 
22,906 
24,746 

24,697 

23,944 
23,875 
23,806 

23,880 
24,246 
24,746 
24,964 
25,063 
25,235 
25,348 
25,095 


Held  by  private 

investors 

2/ 


Interest -bearing  securities  guar- 
anteed by  the  U.  s.  Government  4/ 


209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 

195,389 
195,443 
192,313 

192,333 
193,431 
191,640 
198,040 
198,108 
197,474 

197,979 
199,864 


Public 
market- 
able 
issues 


153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 

120,709 

121,303 
121,268 
118,844 

118,957 
120,587 
119,129 

125,354 
125,212 
124,059 

124,118 
126,041 


Public 
non- 
market- 
able 
issues 


56,209 
56,143 
59,010 

59,369 

62,714 
67,419 
77,249 
74,437 
72,511 

73,996 

74,086 
74,175 
73,469 

73,376 
72,844 
72,511 
72,686 
72,896 
73,415 
73,860 
73,822 


Total 
out- 
standing 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/5/ 


409 

467 

83 

69 

24 

17 
27 
44 
51 

53 

47 
49 
50 

51 
51 

51 

62 
62 

63 

65 
73 


Held  by  private 
investors 

u 


Public 
market- 
able 

Issues 


Source:     Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S?0av2E£nt 
investment  accounts;   and  reports  from  Federal  Reserve  SystemToT^ 
securities  held  by  Federal  Eeserve  Banks 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1  * 

S°n^eS  ^counts     under  «">  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 

of  S^uEEdlS  «"«•*»•  26»  1947,  when  the  proprietary  intrt? 
or  the  United  States  in  these  banks  ended. 


28 
34 
37 
27 
13 
16 
27 
43 
51 

52 

45 
48 
48 

49 
51 
51 
60 
62 
62 

63 

73 


Public 
non- 
market- 
able 
Issues 


6/ 


375 
424 
*5 
42 
11 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


1/ 


6/ 


2,350 
1,321 
3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 

2,100 

2,080 
2,096 
2,106 
2,041 
2,076 
2,126 
2,067 
2,062 
2,195 

2,097 
2,082 


The  total  amount  of  Interest -bearing  securities  held  by  private 
^vestors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury 
All  public  marketable  Issues. 

aT^  ofnConmotlty  Cred"  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  U 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940... 
1941. . . 
1942... 

1943... 

1944... 
1945... 
1946... 
1947... 
1948. . . 

1949... 
1950... 
1951... 

1952... 
1953 . . . 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 


Feb. 


-20 
12 
30 

-90 
-105 

-48 


176 

-1 

13 

261, 


-5.7 


Apr. 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 


-1.6 

-.7 

.3 

.4 

-I6.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 


May 


.4 
-.2 

» 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35-9 


June 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  axe  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 

3.5 

1.5 

20.1 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 
7.9 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
*.7 


Sept. 


-.3 

* 

-4.5 

-2.7 

-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 


Oct. 


-4.4 
-.2 

1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 


Hov. 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

U.7 
-1.1 


4. 
-12. 


-20, 
696, 


3 
4 
-.2 

-.1 

7.0 

29.0 

8.2 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund 
Less  than  $50,000. 


inuary 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Pax  values  l/  -  in  billions  of  dollars) 


July. 
August. 
September . 

October 


> 


1/  United  States  savings  bonds,   Series  A-F  and  J,   are  included  at 

2J  Stlef  ST J'JS^  »  «-  U.   S.  Government,   excluding 

\j  SSSror'SSSL1^  Sust^^ee,   and  stock  savings  banks 

^  i^  tne^ted  States  and  in  territories  and  island  possessions. 

3/  Scfud6ees^eSbfps  and  pergonal  trust  accounts,     nonprofit  instltu- 


2/ 

8/ 


tlona  and  corporate  pension  trust  funds  are  included  under  "Mlscel- 
laneous   investors" . 

Exclusive  of  banks  and  Insurance  companies.  ■,_„_■, 

SnsSts  of  trust,   sinking,   and  Investment  funds  of  State  and  local 
^Tern^s  aTthelr  agencies,   and  Territories  and  island  possessions, 
alludes  savings  and  loan  associations,  nonprofit  Institutions, 
^™te  pWon  trust  funds,  dealers  and  brokers     and  ^s^ents 

ofT^eign%alances  and  International  accounts   in  this  country.     Be- 
.     .       n  ~!™w Toli6     includes  Investments  by  the  International  Bank 

f^onTtrt  ion'ia  Development  and  the  International  Monetary  Fund 

£  £35  nlinterest-bearlng  notes   Issued  by  the  U.  S.  Government. 

Preliminary. 

Bevieed. 
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TREASURY  SURVEY  OF  OWNERSHIP,   OCTOBER  31,    1953. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  oompanles  lnoluded 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19I+1,    m    the  May   19M    "Treasury  Bulletin*. 


Information  on  the  distribution  of  ownership  by  typ, 
of  banks  and  Insurance  companies  Is  published  each  mont) 
Additional  information  showing  the  holdings  of  commercl, 
banks  distributed  according  to  Federal  Reserve  member 
bank  classes  and  nonmember  banks  Is  published  for  June 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


ClaBslflcation 


(Par  values  -  In  HUlcna  of  dollars) 


Interest-bearing  securities: 

Public  marketable 

Public  nonmarketable  4/ ' . 
Special  issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  5/. 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  Government  6/ " 


Total 
amount 
outstand- 
ing 


153,041 
77,1*27 
1*0,888 

271,356 
2,097 


273, 452 


Held  by  investors  covered  in  Treasury  Survey 


7,033 

commercial 
banks  1/  2/ 


54,822 
2,225 


57,048 


526 

mutual 
savings 
banks  1/ 


7,360 
1,966 


Insurance  companies 


31* 
life 


Footnotes  at  end  of  Section  H. 


9,326 


6,296 
3,519 


9,815 


603  fire, 
casualty, 
and  marine 


U.  3.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


4,529 
90% 


5,432 


28,859 
3,566 

40,888 

73,313 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness '.'.'.'.'. 

Treasury  notes 

Treasury  bonds  -  bank  eligible '.'.'.'.'. " \ ' 
Treasury  bonds  -  bank  restricted  jj '. 
Postal  savings  and  Panama  Canal  bonds* 
Guaranteed  by  U.  S.  Government  6/ 


Total. 


Maturity  classes : 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years ' '  ...*'"**"]"" " 

15  to  20  years '.'.'.'.'. 

Over  20  years 

Various  (Federal  Housing  Administration' 
debentures ) 


Total. 


Tai  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  income  taxes] 
Subject  to  Federal  Income  taxes  9/ 


Total. 


Total 
amount 
outstand- 
ing 


19,509 
26,385 
33,736 
59,836 
13,404 
107 
65_ 

153,041 


66,937 
35,624 
18,674 

3,602 
26,534 

1,606 

6j_ 

153,041 


107 

6,678 

146,257 

153,041 


Footnotes  at  and  of  Section  U. 


7,033 

commercial 
banks  1/  2/ 


*,579 

9,468 

12,399 

28,011 

321 

15 

29 

54,822 


20,8l4 

20,411 

9,033 

1,845 

2,580 

109 

29 

54,822 


15 

5,650 

49,158 

54,822 


Held  by  Investors  covered  in  Treasury  Survey 


526 

mutual 
savings 
banks  1/ 


119 

223 

164 

5,193 

1,646 

15 


7,360 


456 

518 
1,285 

387 
4,565 

134 

15 


7,360 


10 

7,350 
7,360 


Insurance  companies 


314 
life 


412 

50 

78 

3,561 

2,186 

10 

6,296 


475 
179 
688 
351 
4,462 
132 

10 


6,296 


3 
6,293 

6,296 


603  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 


133 
465 
678 
2,785 
466 
1 


4,529 


979 
1,106 
1,100 

171 

1,138 

35 


4,529 


1 

204 

*,324 

*,529 


2,149 

5,925 

13,802 

*,734 

2,232 

17 

1 

28,859 


16,301 

6,601 

1,777 

266 

3,754 

159 


28,859 

17 

8 

28,834 

28,859 


12,117 

10,254 

6,615 

15,552 

6,553 

75 

9 

51,175 


27,912 

6,809 

4,792 

581 

10,035 
1,037 


51,175 


75 

803 

50,297 

51,175 


27 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  8/  Is  shown  in  parentheses) 


M1). (taxable) 

irtlficatee  of  Indebtedness: 

2-lA*  February     195* -A.. 'it^l^l 

2-5/8    Jim  1954-B (taxable) 

2-1/2    March  1954-C  (Tax  Anticipation 

'  Series).. .(taxable) 

2-5/8    August        1954-D ^V^^l 

2-5/8    September  1954-B (taxable) 

Total  certificates  of  indebtedness 


Total 
amount 
outstand- 
ing 


reasury  notes ;  . 

■     2-1/8*  December  1953-A ^^ 

1-3/8    March  1954-A ^^ 

l-i/2    March  1955-A (taxable) 

1-3A    December    1955-B ^l**0^ 

1-1/2     April  1956-EA f^^S"! 

1-1/2     October       1956-EO (taxable) 

1957-A (taxable) 

1957-EA (taxable) 

1957-BO ( taxable ) 


2-7/8  March 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 


1958-KA (taxable) 

1958-BO (taxable) 


Total  Treasury  notes 

Hreasury  bonds! 

"    ^^ember    1951-55 (*°»^> 

2  June  1952-54 (taxable) 

2-lA  June  1952-55 (taxable) 

2  December    1952-54 ;-<*5*"*l 

2-lA  June     1954-56 J*9*"*"*! 

2-7/8  March    1955-60 (partially) 

2-1/2  March     1956-58 \?**2l*{ 

2-lA  September  1956-59 ;i*S"^ 

2-3 A  September  1956-59 (partial^) 

2-3/8  March  1957-59 i?"S*l 

2-3/8  June  1958 (taxable) 

I4a  J™  1958-63 (partial^) 

2-X/2  December    1958. . ^^""K*} 

2-lA  Jnne  1559-62 i*"*^9 

2-1/4  December    1559-62 (taxable) 

2-3A  December    1960-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  December    1963-68 (taxable) 

2-1/2  June     1964-69 i^^l 

2-1/2  December     1964-69 £"25* 

2-1/2  September  1967-72 <iVaS^e\ 

3-lA  Jnne  197&-83 (taxable) 


I 


Total  bank  eligible ♦•• 

Bank  restricted:     jj  , 

2-1/2*  March        1965-70 (taattto) 

2-1/2    March        1966-71 Sf^X 

2-172    Jaie  1967-72 (l^att^\ 

2-1/2    December  1967-72 (taxable) 


Total  bank  restricted. 
Total  Treasury  bonds. 


Held  by  investors  covered  in  Treasury  Survey 


7,033 

commercial 
banks  1/  2/ 


19,509 


8,111* 
If,  858 

5,902 
2,788 
4,723 

26,385 


10,542 
4,675 
5,365 

6,854 

1,007 
550 

2,996 
531 

824 

383 

9_ 

33,736 


510 
5,825 
1,501 

8,662 

681 

2,611 

1,1*9 

3,822 

982 

927 

4,245 

919 
620 

5,278 

3,466 

1,1*85 
2,116 
2,827 

3,756 
3,832 
2,716 
1,606 

59,836 


4,721 
2,962 
1,893 
3,828 

13,404 
73,239 


526 

mutual 
savings 
hanks  l/ 


4,579 


1,778 
1,573 

3,110 

1,198 

•  1,809 

9,U68 


1,020 
2,398 
3,826 

2,531 
o 

1*1 

2,221 
27 
91 

23l* 
1* 

12,399 


31*2 

3,31*8 

916 

5,683 

603 

1,980 

1,096 

2,909 

900 

1*65 

2,781* 

836 

431 

1,118 

388 

1,332 
51I* 
178 

20l* 

75 

1,802 

109 

28,011 


1*8 

1*2 

71 

160 


321 
28,332 


119 


30 
27 

61* 
29 
7>* 


223 


30 

7 

10 


91 
2 
2 

15 


161* 


9 

77 
1*8 

96 

2 

3 

32 
32 

2 

22 
203 

1 

27 
882 
316 

3 
385 
701 

1,240 
83O 

ll*8 
13"* 

5,193 


ew* 

1*08 

252 

11*2 
1,61*6 
6,839 


Insurance  companies 


31>* 
life 


1*12 


9 
3 

27 
8 
3 


603  fire, 
casualty, 
and  marine 


50 


61* 
1* 


78 


9 
21 

18 
* 

1 

IX) 

1*6 


57 


315 
321* 

2 

348 
528 

702 

1,028 

18 

132 

3,561 


1,197 

868 

50 

71 

2,186 
5,747 


133 


112 
96 

46 
92 
119 


465 


138 
177 

123 


125 

1 
6 

27 

1 


678 


17 

163 

54 

236 
27 
77 

35 
82 
33 


276 
37 

12 
529 
321 

30 
141 
253 

184 

194 

41 

35 


175 

128 

51 

113 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,785 


2,149 


3,691 
1,154 

18 
191 
871 

5,925 


7,517 

245 

91 

3,236 

1,000 

500 


500 
714 


13,802 


465 
101 

299 
* 

5 

30 
60 


339 
106 

1 

35 
581 
754 

1 
265 
368 

429 
559 
167 
159 

4,734 


Held  by 
all  other 
investors 

37 


1,161 

667 

141 
263 

2,232 

6,966 


12,117 


2,496 

2,004 

2,637 
1,271 
1,847 

10,254 


1,891 
1,887 
1,261 

955 

1 
8 

555 

2 

11 

44 


6,615 


134 

1,763 

361 

2,331 
49 
545 

246 

692 

47 

92 

819 

44 

115 
1,852 
1,363 

118 
463 
800 

997 
1,146 

539 
1,037 

15,552 


1,296 

850 

1,328 

3,079 

6,553 

22,105 


footnotes  at  end  of  Section  H. 


(Continued  on  following  page) 
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Section  I  -  SecuritieB  Issued  or  Guaranteed  by  the  Unlfpri  «+„♦-     ^ 


Issue 
(Tax  statue  8/  is  shewn  In  parentheses) 


Other  bonds: 

Postal  sayings  bonds (wholly) 

Panama  Canal  bonds (vholly) 

Total  other  bonds 

guaranteed  securities;     6/ 

Federal  Housing  Administration  deben- 

ture8 (taxable  iQ/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  II. 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


57 
50 


107 


65 


153,0Ul 


Held  by  investors  corered  in  Treasury  Surrey 


7,033 

commercial 
banks  jj  2/ 


526 

mutual 
savings 
banks  1/ 


15 


29 


5^,822 


Insurance  companies 


311* 
life 


603  fire, 
casualty, 
and  marine 


l*,529 


If.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


17 


17 


28,859 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  I 

(Par  values  -  in  millions  of  dollars) 


ssues 


Issue 
(Tax  status  8/  is  shown  In  parentheses) 


tiilted  States  savings  bonds: 

oe^68f  V, (taxable) 

l0Thw  I  5/ (taxable 

^•"S (taxable 

*"J"?V, taxable 

Series  J  k/ (taxable 

SerlesK (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bands: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  H.  S.  securities 

Total  public  nonmarketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


35,81*8 
3,635 

17,01*6 
5>*3 
183 
520 

57,775 


6,258 
1*51* 

915 
12,025 

19,651 
77,1*27 


7,033 

commercial 
banks  1/  2/ 


1*55 
911* 

1 
1 


Held  by  Investors  covered  In  Treasury  Survey 


1,370 


1*1* 

i*5>*  11/ 

181* 
173 


855  UJ 


2,225  00/ 


526 

mutual 
savings 
banks  1/ 


11* 
5"*7 


566 


121 
1,279 


1,1*01 


1,966 


Insurance  companies 


311* 
life 


35 
265 

1 

2 


302 


265 
2,952 

3,217 


3,519 


603  fire, 
casualty, 
and  marine 


83 
1*28 

1* 
12 


527 


13 


36 

327 


376 


901* 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1 

1 

18 


21 


35,81*7 
3,01*8 

11*, 871* 
51*3 
177 
500 


51*,  989 


6,191* 


100 
3,1*39 

3,51*5 

208 
3,85>* 

10,256 

3,566 

65,21*6 

1 

anuary 


1954 


29 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


Issue 
(Tax  status  8/  is  shown  Hi  parentheses) 


ederal  Intermediate  credit  hanks: 
Debentures 


.(taxable) 


ientral  Bank  for  Cooperatives : 

2_1/2*  February     1951*  (Debentures ) . . .  ( taxable ) 
2-5/8    June  195>»  (Debentures) ..  .(taxable) 

2-3 A     June  1951*  (Debentures). .  .(taxable) 

Total  Central  Bank  for  Cooperatives  securities 

federal  home  loan  banks:     12/ 

2.60*    November    1953  (Notes) (taxable) 

2.75      February    1951*  (Notes) (taxable) 

2.75      March  195*  (Motee) ^J"6 

2-7/8    April  195^  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  ii/ 

2-lA*  February  1953-55  (Bonds) (taxable) 

2-1/2     November  195*         (Bonds    ^^^ 

2-1/2     November  1951*         (Bonds) (taxable) 

1-3A  October   1955-57  (Bonds) (taxable) 

2-5/8    May  195°        (Bonds   ^^ 

2-3A    May  1958        (Bonds) (taxable) 

Total  Federal  land  bank  securities 


(Par  values  -  In  alllloM  of  dollars) 


Total 
amount 
outstand- 
ing 


75>* 


Held  by  Investors  in  Treasury  Survey 


7,033 

commercial 
banks  l/  2/ 


1*0 
30 

1*0 


no 


Uo 
in 


100 
350 


362 


37 
18 
20 


526 

mutual 
savings 
banks  l/ 


76 


111* 

71 

100 

215 
229 
11*6 

875 


23 
5^ 
1*1* 
^5 


1*3 


Insurance  companies 


311* 
life 


165 


90 
1*8 
51 

181 

158 

71 

600 


603  fire, 
casualty , 
and  marine 


13 


3 
1* 
1* 

1 
12 
11 


£££  S  cSeTand,  *«*»**  with  f^ree  for  Julyl£9,  also 
Selves  stock  savings  banks.     Former^  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported, 
includes  those  banks  and  Insurance  companies  not  reporting  in  the 

StreHtaSTsavings  bonds,  Series  E,  F,  and  J,  axe  shown  al .current 
^Lmtir™  values      They  were  reported  at  maturity  value  by  the  banks 
S^X^taW-*'  the  Treasury  Survey  buthave  been 
adjusted  to  current  redemption  values  for  use  In  tfcis  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Ssuss^hfcTcommerclal  banks  may  not  acquire  prior  to  specif  led  dates 
^mlnor  exc^Tons);  see  "Debt  Outstanding",  Table  2'J*f°°*  *• 
Federal  securities  fall'lnto  three  broad  classes  ^f^^J0  £?olly» 
imposition  of  Federal  income  taxes  on  income  aerivedfromj^em.      Wholly- 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 


23 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
eJJ   other 
Investors 

1/ 


35 


3 

1* 
1* 

7 
10 

1* 


32 


321 


1 

6 

Ik 

21 


15 

1*9 

1*7 
51 

161 


18 
13 
1*1 

25 
1*8 
58 

201* 


surtax.     "Partially"  tax-exempt  securities  are  those  with 
Te  ^omTe^mpt  from  the  normal  tax  except  tha t  *  thecase  of 
Pitiallj  tax-exempt  Treasury  bonds,   Interest  derived  from  $5/W0 
^principal  amount  owned  by  any  one  holder  is  also  ««<»**«» 
Se^urtaL     "Taxable"     securities  are  those  with  the  Income 

^S^eSfHo^iT^Siration  debentures;  see^ foo^lO. 
Ismail  indeterminate  amount  of  these  debentures  is  partially  tax- 

Sfl  *1*7.3  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 
12/    £e  prtprtetar^  interest  o?  the  United  States  in  these  banks  ended 

SclSe^lssues  completely  held  by  Farm  Credit  Administration 
a^es.     t£  proprietar^  interest  of  ^e  United  States  in  these 
banks  ended  in  June  19A-7. 
Less  than  $500,000. 


107 
11/ 


UJ 


> 


30 


-MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  NOVEMBER  30,  1953, 


Treasury  Bulle\ 


Current  market  quotations   shown  here  are  over-the- 
counter  closing  bid  quotations   In  the  New  York  market 
for  the  last  trading  day  of  the  month,    as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  Stat 
Government  except  Panama  Canal  bonds.  Outstandl, 
issues  which  are  guaranteed  by  the  United  Stat, 
Government  are  excluded  because  they  are  not  regular] 
quoted  In  the  market. 


Amount 
out- 
stand  log 
(millions) 


$1,500 
1,501 
1,500 
1,500 
1,501 

1,501 
1,501 


Maturity- 
date 


12/3/53 
12/10/53 
12/17/53 
12M/53 
12/31/53 

1/7/54 
1/ltM 


Issue 
date 


9/3/53 
9/10/53 
9/17/53 
9/24/53 
10/1/53 

10/8/53 
10/15/53 


Table  1.-  Treasury  Bills   (Taxable) 


Bank  discount 


1.50* 

1.20 

1.20 

1.20 

1.25 

1A3 
1.55 


Change  from 
last  month 


+.45* 

+.15 

+.10 

+.05 

+.05 

+.17 
+.28 


amount 
out- 
standing 
(millions) 


$1,501 
1,500 
1,501 
1,500 
1,502 
1,501 


Maturity 
date 


1/21/54 
1/28/54 
2AM 
2/11/54 
2/18/54 
2/25/54 


Issue 
date 


10/22/53 
10/29/53 
11/5/53 
11/12/53 
11/19/53 
U/27/53 


Bank  discount 


1.55* 

1.56 

1.56 

1.57 

1.57 

I.58 


Change  from 
last  month 


+  .27* 
+.28 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 
outstanding 
(millions) 


$8,114 
5,902 
M58 
2,788 
^,723 


2-1  A* 
2-1/2 

2-5/8 
2-5/8 
2-5/8 


Footnote  at  end  of  Table  4. 


Amount 
out- 
standing 
(millions) 


$10,042 

y 

4,675 
5,365 
6,854 
1,007 

550 

2,996 
531 
824 
383 
22 


510 
5,825 
1,501 
8,662 
1,449 

3,822 
927 

4,245 
620 

5,278 

3,466 
2,239 
2,116 
2,827 
3,755 
3,832 
2,716 
1,606 


Description 


(Price  decimals  are  32nds) 


Description 


2/15/54-A 
3/22/54-C  1/ 

6/1/54-B 
8/15/54-D 
9/15/54-E 


Issue 
date 


2/1/53 
7/15/53 

6/1/53 
8/15/53 
9/15/53 


Price 


Yield 


Bid 


100.09 
100.08 
100.20 
100 .24^ 
100.27 


Change  from 
last  month 


-.02 
-.05 

.00 
-.02^ 

.00 


To 
maturity 


1.65 
1.34 
1.51 

1.53 


Change  from 
last  month 


-.18* 

+.23 

-.17 

-.01 

-.10 


Treasury  notes: 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Price 


2-1/8* 

1-7/8 

1-3/8 

1-1/2 

1-3  A 

1-1/2 

1-1/2 
2-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


12/1/53-A 


12 /15/54-B 
3/l5/54-A 
3/15/55-A 

12/15/55-B 
4/1/56-KA 

10/1/56-BO 
3/15/57-A 
4/1/57-EA 

10/1/57-EO 
4/1/58-KA 

10/1/58-BO 


ioo.o5 

100.01 

99.20 

99.24 

99.00 

98.24 
102.07 
98.12 
98.02 
97.06 
96.24 


Treasury  hands  -  bank  eligible: 


2* 
2 

2-lA 

2 

2-1/2 

2-lA 
2-3/8 
2-3/8 

2-1/2 

2-lA 

2-lA 
2-3A 
2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
3-1 A 


12/15/51-55  2/ 

-  6/15/52-54  2/ 

-  6/15/52-55  1/ 

-  12/15/52-54  57 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

6/15/58 

-  ,12/15/58 

-  6/15/59-62 

-  12/15/59-62 

-  9/15/61 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 

-  9/15/67-72  8/ 

-  6/15/78-83  2/ 


100.03 
100.11 
100.14 
100.08 
100.12 

99.03 
99.30 
99.30 
100.11 
97.14 

97.13 
100.30 
97.08 
96.08 
95.28 

95.24 

94.18 

103 .29 


Change 
from 
last 
month 


37 

-.01 
+.02 
-.01 
+.08 

+.06 

+.12 
+.08 
+  .10 
-.02 
+.06 


+  .01 
+.01 
+.02 
+.02 
-.06 

-.09 

-.07 

.00 

-.13 

-.08 

-.09 

+  .02 
-.18 
-.22 
-.27 
-.28 
-.26 
-.01 


Footnotes  at  end  of  Table  4. 


To 
maturity 


Change 
from 
last 
month 


1.63* 

1.26 

1.80 

1.88 

1.93 

1.95 
2.17 
2.00 
2.03 
2.18 
2.21 


1.82  6/ 

1.35 

1.42  6/ 

1.53  %l 

2.33  1/ 

2.42 

2.39 

2.39 

2.43 

2.59 

2.57 
2.62 
2.74 
2.81 

2.83 

2.83 
2.87 
3.02  6/ 


U 

+.05* 
-.03 
+  .02 
-.10 

-.06 
-.13 
-.06 
-.07 
+.02 
-.03 


-.08 
-.13 
-.22 
-.16 
+.07 

+  .05 
+  .06 
.00 
+  .09 
+.04 

+.03 

-.01 
+.04 
+.06 
+.07 

+.07 
+.05 

.00 


Issue 
date 


10/1/52 
12/1/53 

12/15A9 
3/15/50 

12/15/50 
Vl/51 

10/1/51 
9/15/53 

Vl/52 
10/1/52 

Vl/53 
10/1/53 

12/15A1 

6/26  A4 

2/25  A2 

12/lM 

6/2A1 

2/1 A4 
3/1/52 
7/1/52 
2/15/53 
6AA5 

11/15A5 

11/9/53 

5/5A2 

12/1A2 

V15A3 

9/15A3 

IO/20A1 

5/1/53 


(Continued  on  following  page) 


Price  range  since  first  traded  2/ 
High 


Price 


100.10? 
100.09 
100. io£ 
100.07 
100 .04£ 
99.00 

98.24 
102.07 
98.15 
98.02 
97.12 
96.28 


104.26 
104.27 
106.08 
105.00 
110.22 

107.16 
101.18 
100.16 
100.26 
104.20 

104.21 
100.31 
108.12 
108.03 
107.25 

107.24 
109.18 
104.03 


Date 


11/18/53 

11/23/53 

1/10/50 

3/10/50 

1/19/51 

11/30/53 

11/30/53 
11/30/53 

4/17/52 
11/30/53 

11/4/53 
ll/l2/53 

3/11 A6 
2/18/46 

2/9/46 
3/11/46 

2/8A6 

4/6/46 
4/18/52 

7/1/52 
11/2/53 

4/6A6 

4/6A6 
11/2/53 
4/6A6 
4/6A6 
4/6/46 

4/6/46 

4/6/46 

10/27/53 


Price 


99.26 
100.08 
98.01J 
97.22 
97.21 
97.06 

96.20 
100 .o4j 
95.24 
94.24 
93.16 
96.02 


98.08 
99.10 
98.30 
99.00 
97.10 

95.04 
96.06 
96.10 
97.04 
92.02 

92.00 
100.19 
92.00 
91.04 
90.28 

90.20 
89.30 
98.20 


6/1/53 
11/30/53 

5/9/51 
12/26/51 

6/1/53 
6/16/53 

6/8/53 
9/2/53 
6/5/53 

$3 

10/5/53 


6/3/53 
5/29/53 
6/1/53 
6/2/53 
6/1/53 

6/2/53 
6/2/53 

6/1/53 

6/1/53 

II/13/53 

6/1/53 

6/1/53 

6/1/53 

^53 
6/1/53 


31 
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1954 


J4AHET  QUOTATIONS  ON  TREASURY  SECURITIES,  NOVEMBER  30,  1953 


Table  3.-  Other  Taxable   Issues 

(Prioe  deoinalB  are  32nds) 


(Continued) 


rootnotes  at  «od  of  Tabla  U. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(all- 
lions) 


$  681 

2,611 

982 

919 

1,^85 


Price  range  since  first  traded  2/ 


Description 


Treasury  bonds  -  bant  eligible: 


2-xM  -  6/15/5^-^ 
2-7/8  -  3/15/55-60 
2-3/U  -  9/15/56-59 
2-3A  -  6/15/58-63 
2-3/k    -  12/15/60-65 


^iS^iTlSr^ces  are  closing  bid  quotation,    *  th, ,  over- 
toe^counLr^arket.     Prices  for  prior  dates  are  the  mean  of  ^°^6 

SjTSlSS  in  history  beginning  October 1    1939-     Dates  of  highs 
and  lows  in  case  of  recurrence  are  the  latest  dates. 

Hot  quoted  on  Horember  30,  1953- 

Amount  allotted  on  November  30,  1953,  vas  *8£75. ^^ 
Hot  called  for  redemption  on  December  15,  1953-     Callable  on  roux 
months'  notice  on  June  15,  1951*.  ,.    .  t     -a,--  «,_ 

Yield  to  first  call  date.     Yields  are  computed  to  call  date  when  the 


1/ 
8/ 

2/ 
10/ 


price  is  above  par  and  to  maturity  when  the  price  is  at  or  below 
^"called  for  redemption  on  December  15,  ^53-     Will  mature  on 

June  15,   195*.  fa-dhla  Treasury  bonds  due  or  callable  from 

included  in  the  average  of  tan*l«  ™™U^  ^^  ^^  "Average  Yields 
12  to  20  years  beginning  April  15,   1953,  as  snown  uuu.H*  -r, 

of  Long-Term  BaoOa".  ^^  a  now  long-term 

23iSiS?iS,-S-*Jt:  callable  20  years  and  after  as  shown 

footnote  1. 


I 


32 


Treasury  Bullet 


■  MAHCET 


QUOTATIONS  ON  TREASURY  SECURITIES,  NOVEMBER  30,  1953, 


m 
G> 

O 

ro 

> 

O 


CO 


1- 

10 

c 

(T 

0 

Z> 

0 

O 

0 

III 

3 

CO 

O 

TJ 

> 

m 

3 

CO 

to 

< 

0 

UJ 

<_> 

c 
0 

■0 

<1> 

UJ 

m 

_l 

CD 

D 

□0 

< 


to 

Q 

_l 
UJ 

>- 


UJ 
O 

a: 

UJ 

in 

CM 

rd 

O 
O 
rd 

in 
r- 
cvi 

0 
m 

cm' 

in 

CM 
CM 

O 
O 
CM 

g 

O 
in 

m 

CM 

0 
q 

0 

II 

m 
00 

i 

f 

0 

3 

1 

to 
co 



! 

a 

> 

CO         § 

' 

-     1 

4!* 

IT 

» 

I 

o>     ,5.5 
r-     ^  fc 

-          / 

1 

~ ; !" 

N 

it—           €< 

J        fc 



<o  ■ 

1 

I 

*1 

ro 

1 

_j 

ro       £8 

8| 

r> 

1 

j 

-         ^1 

r-       .<S  .tj 

j.  _?1— 

0) 
SO 

1       1 
•5  —4^ 

VJ 

"    '! 

r^ 

so 

1 

• 

j 

1^ 

to      fe^ 

| 

Si 

m 
to 

8| 

in      $  5 
5°      S  § 

~T 

8<? 

ro 
£0 

|| 

ro      -§•£ 

J| 

Q   y> 

8  * 

(5 

1   $, 

\   y 
\ 

> 

0) 

' 

ll 

en     jj  ° 

m      5j! 

in 

T> 

-    W) 

1 

VS. 

X 
X 

t 

) 

5  s 

<U    Cl. 

*  i 

in      < 

^ 

.      X 

X 

1 

r~ 

• 

X 

X 

CJ 

3 

i 

| 

m 
in 

in 

^* 

x- 

X 

t 

•  * 
> 

z 

LU 
O 
CC 
Ul 

ro 
in 
en 

m 

CM 
rd 

0 
0 

rd 

m 
r- 
cm 

O 
m 

CM 

m 

CM 
CM 

O 
O 

CM 

m 

r^ 

0 

in 

m 

CM 

0 
q 

c 

33 


January  1954 


.AVERAGE  YIELDS  OF  LONG-TEfM  BONDS- 


Table  1.-  Average  Yield 


s  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Period. 


(Percent  per  annum) 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


3.2l* 

3.23 

3.26 

3.3"» 

3.29 

3,U0 

3.25 

3.28 

3.22 

3.21* 

3.19 

3.29 

3.06 

3.16 

3.0U 

3.11 

2/ 


,_  <     4„„  «Ln   iq«m     Treasury  bond  yields  are  reported  to  the  Treasury 
S?ffiL23^iS.^rS  New  York,  based  on  closing  bid  quotations 
by  the  Federal  Keserve  *«"*.  Yields  for  prior  periods  vere  computed 

2  £  SS^TS^S "floslns Td  £  S  Stations.     *,***■ 
St£  oT^xable  bonds,   see  footnotes  to  the  "Treasury  Survey  of 

SrK£ 'SS  fuS  -S  ^te^-taxable  Treasury 
Prior  to  April  TO,  ^V!"?T  , „  1952  though  March  1953,  bonds 

bonds  neither  due  nor  callable  for  15  years,     tor  a  u.l 


composition  of  these  Treasury  bond  averages,   see  the  "Treasury 
Bulletin"   for  March  19M,  page  58. 
*/    Moody's  Investors  Service  average  of  Aaa  corporate  *<***•     ™* 

«  Ststsstz  is  srxz  stsjss-s. 

2.62  percent. 
5/    Market  closed. 


3^ 


-AVERAGE  YIELDS  OF  LONG-TEEM  BONDS. 
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INTERNAL  REVENUE  COLLECTIONS . 


Table  1.-  Sunmary  by  Principal  Sources  1/ 


(Iii  thousands  of  dollars) 


Fiscal  year 
or  month 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 • 

1951 

1952 

1953 

1953 -January. 
February 
March... 

April. . . 

Hay 

June 

Juljr 

August... 
September 

October.. 
November. 


Adjustment  of 
collections 
to  Dally 
Treasury 
Statement 


1*3,902,002 
1*0,310,333 
39,379,*09 
1*1,853, ^ 
UO,307,285 

39,1*1*8,607 
51,106,095 
65,63*,89* 
69,930,655 
1*,972,366 
6,150,309 
11,712,1*1*1* 

3,900,238 

1*, 920, 068 

10.U7.195 

3,332, 32* 
^965,578 
6,199,*13 

2,717,561 
1*,915,031 


Total 
Internal 
revenue 
collections 


Individual  Income  tax  and  employment  taxes 


Corporation 
Income  and 
profits  • 
taxes  2/ 


+101,661* 
-361,589 
+271,136 
-11,051 
-055,83* 

+1*91,  *82 
+660,1*09 
+625,502 
+2**,1*5 
-1*05,912 
-1,163,657 
+1,*37,829 

-215,3&5 
-1,090,318 
+1,*57,107 

-1*20,53* 
-820,*O3 

+l,86i*,V76 
-1*85,266 

-1,*56,973 


1*3,800,338 
1*0,671,922 
39,108,273 
l*l,86i*,536 
1*0,1*63, 119 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 
5,378,278 
7,313,965 
10, 27*, 615 

1*,U5,622 
6,010,386 
8,660,088 

3,752,858 
5,785,981 
*,33*,937 

3,202,827 
6,372,001* 


Total 


16,027,213 
12,553,602 
9,676,757 
10,17*,*10 
11,553,669 

10,85*,351 
1*, 387,569 
21,*66,910 
21,59*,515 

501,195 

1*0*,  *52 
6,171,089 

65*,  130 

358,953 

5,683,320 

650,737 

326,*6l 

1,766,879 

*77,665 
318,122 


Individual 
income  tax 
not  with- 
held 37 


20,8l3,*91 
20,*05,36* 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,62*,788 
33,738,370 
37, 25*, 619 

*,039,683 
6,063,00* 
3,125,*63 

2,529,1*27 
*,738,553 
2,063,0*7 

2, 12*, 615 
l*,6o6,713 
2,032,213 
2,020,637 
1*,556,682 


8,770,09* 
8,8*6,9*7 
9,501,015 
9,i*6i*,20i* 
7,996,320 

7,26"*, 332 

9,907,539 

11,3*5,060 

ll,*03,9*2r 

2,85*, 566 

839,012 

2,698,0*7 

85*,692 

150,5*8 

1,*37,*20 

32*,338 

91,185 

1,631,11* 

78,836 
77,050 


Individual 
Income  tax 
withheld  */ 


Old-age 
insurance 
taxes  */ 


10,261*  ,219 

9,&57,589 

9,81*2,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,0*7 
21,132,275r 


Railroad 
retire- 
ment 


1,307,931 
1,237,825 
1,1*58,93* 
1,612,721 
1,687,151 

1,873, *01 
2,810,750 
3,58i*,026 
3,8l8,219r 


1,1**,150 

*,990,091 

327,686 

1,666,826 

1*,  519, 981 

527,360 

1,792,397 

*,*3*,l83 

312,661 

1,933,761 
*,397,601 


28i*,758 

28i*,258 

379,555 

560,113 

562,73* 

51*8,038 

579,778 

620,622 

628,969 

i*,288 

67,158 

91,058 


Unemploy- 
ment 
Insurance 


186,1*89 
178,7*5 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,21* 

36,679 
166,7*3 
8,672 


3,08* 
50,8*5 

99,399 

*,825 
17,179 
-1,132 

3,091 
67,509 
87,69* 

*,789 

13,836 

7** 

3,222 
70,097 

*,817 
11,93* 

Miscellaneous  Internal  revenue 


Fiscal  year 
or  month 


19*5.. 
19*6. 
19*7. 
19*8. 
19*9- 

1950. 
1951. 
1952. 
1953. 


1953 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August.... 
September. 


October.. 
November. 


Total 

miscellaneous 

internal 


6,959,63* 
7,712,956 
8,063,85* 
8,311,003 
8,381,515 

8,30*,892 

9,*33,328 

9,80*,112 

10,837,375 

837,*00 
81*6,509 
978,061* 

932,066 
912,879 
913,722 

977,506 
852,808 
535,8*5 

70*, 525 
1,1*97,200 


Capital 
stock 
tax  57 

371,999 

352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


6*3,055 
676,832 
779,291 
899,3*5 
796,538 

706,226 
729,730 
833,1*7 
891,281* 

76,922 

61*,  830 

153,506 

8l*,37* 
62,07* 
59,911 

82,850 
60,231 
61*,  1*2 


96,2*0 
55,686 


Liquor 
taxes 


2,309,86* 
2,526,162 
2,*7*,756 
2,255,320 
2,210,601 

2,219,196 
2,51*6,807 
2,5*9,088 
2,780,925 

187,958 
185,596 
229,090 

230, **8 
228,859 
236,958 

2*3,585 
22*, 681 
266,097 

291*,  008 
275,707 


Tobacco 

taxes 


932,1*5 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,*6* 
1,380,396 
1,565,162 
1,65*,911 

135,729 
132,569 
1*3,621 

132,831 
128,962 
136,18* 

125,260 
1*5,120 

11*0,280 

11*6,66* 
126,3*1 


StCBBp 

taxes 


65,528 
87,676 
79,978 

79,*66 
72,828 

8*  ,6*8 
93,107 
8*, 995 
90,319 

6,237 

10,018 

5,883 

11,751 
5,805 
5,*37 

11,663 
*,8*7 
*,982 

11,*82 
i*,802 


Manufacturers' 
and 

retailers* 
excise  taxes 


l,206,6l6 
l,l*l*,717 
1,939,621 
2,119,157 
2,220,7** 

2,2*5,182 
2,8*0,690 
2,82*,*09 
3,358,705 

282,730 
308,281 
275,965 

291,538 
320,183 
307,009 

312,3*5 

266,510 

l*,l*06 

73,720 
772,715 


Miscel- 
laneous 
taxes 


1,1*30,*28 
1,*89,929 
1,550,81*2 
1,655,711 
1,752,792 

1,720,908 
1,8*2,598 
1,91*7,311 
2,061,230 

1*7,825 
1*5,215 
169,999 

181,125 
166,997 
168,222 

201,803 

151,*l8 

55,939 

82,*10 
261,9*9 


> 


Source-  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 

„  S£  S5SJ£S£*SSJ »  —  «-« -rs^-gf. 

possessions;    Includes  corporation  income  tax  on  Alaska  Railroad  (re 
£a!ea  by^bHc  Lw  386?aPEroved  J™  10,  1952,  for  taxable  years 

2/    SeTexcesf  Prof^s'taxes  formerly  shovn  separately  as  follows: 
J    Sust  enrtchmenHhrough  19*7  (thereafter  ^V°^££«a"£r 
Sd  under  "Miscellaneous  taxes");  declared  value  (repealed  for 
yearTendlug  after  June  30,   19*6);   Excess  Profits  Tax  Act  of  WW 
(-Title  ntf  the  Second  Revenue  Act  of  19*0,  which  was  repealed  for 


years  ending  after  December  31,  19*5).     Indies  also  ««"f"» 
Was  mAray  and  Havy  contracts  under  the  Vinson  Act  as  amended 
(T5  Tc     *96)  andincome  tax  on  business  income  of  exempt  ngnta- 
tion^!  impost  'by  the  Revenue  Act  of  1951,  aP^T*  ^f^t  9 
3/    Monthij^gures  Include  old-age  Insurance  tax  on  £l*£E3Zf 
27     income,  which  is  levied  and  collected  as  part  of  the  Individual 
income  tax  beginning  with  the  taxable  year  1951.    Flecd^ 
figures  exclude  this  tax,   on  the  basie  of  estimates  beginning  1952, 
and  it  is  included  under  "Old-age  Insurance  taxes   . 
1*/    Withheld  income  tax  and  old-age  Insurance  taxes  on  «^«*L"^ 
^     employees  are  paid  into  the  Treasury  in  combined  amounts  beg  inning 
January  1951,  bo  that  current  collections  are  not  separable  as  to 
ty^Tof  tax.    The  breakdown  is  estimated  for  fiscal  years  beginning 

5/    Regaled  for  years  ending  after  June  30,  19*5.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes   . 
r      Revised. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


60 


40 


20 


w 


Total 
^mF/scal year 


DOLLARS 
Billions 


Comparison  first 
*  5  months  fiscal 
years  1953  and  1954 


.11 


nmiij 


60 


'39 


'41 


'43 


'45 


47 


49 


"51 


I 


40 


20 


'53 


DOLLARS 
Billions 


Individual  Income  Tax  and 

Employment  Taxes 


24 


22 


20 


18 


16 


14 


12 


10 


i  mi. 


22 


20 


ill 


1939        '41 


'43         '45 


'47 


•49 


'51 


'53 


i   nil 


f 


i 


14 


12 


10 


!!!  I  I  I  I  |  |  |  |  I 


iimlllllllll 

1939        '41  =43 45         47 '49         '51 


11 


Manufacturers' and  Retailers' 
Excise  Taxes 


1939       *4I 


'43 


'45 


'47 


II 1 1 \M 


'51 


•53 


Liquor  and  Tobacco  Taxes 


'53 


muilIIUlllii 

!939        '41  "43         '45         '47         '49  "  '53 


Estate  and  Gift  Taxes 


Other  Internal  Revenue 


---■■■■■■■■■HBh 

1939        41  43 '45         '47         '49         "         '53 


< 


Office  of  the  Secratory  of  tha  Treoaury 


January 


1954 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Corporation  Income  and  profits  taxes  2/ 

Tndlvldual  Income  tax  and  employment  tales 
Income  tax  not  withheld  2/ 


Income  tax  withheld  and  old-age  Insurance  hj 

Railroad  retirement • 

Unemployment  insurance 


Total  Individual  Income 


Miscellaneous  Internal  revenue 
Estate  tax 


01ft  tax •••••• 

Liquor  taxes:  , 

Distilled  spirits  (Imported,  excise) 
Distilled  spirits  (domestic,  excise) 
Distilled  spirits,  rectification  tax 
Wines,  cordials,  etc.  (imported,  excise) 
Wines,  cordials,  etc.  (domestic,  excise). 
Defers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) Ill'" 

Staaps  for  distilled  spirits  Intended  for  export 
CasTstampa  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 


Fermented  malt  liquors 


;  dealers  in  malt  liquors  (special  taxes) 


Brewers 


Total  liquor  taxes 


I 


Tobacco  taxes: 

Cigars  (large) 
Cigars  (small) 


Cigarettes  (large) ""!"""""    MlM* 


Cigarettes  (small) 

Snuff : 

Tobacco  (chewing  and  smoking) 
Cigarette  papers  and  tubes 
Leaf  dealer  penalties,  etc 
Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

StaB!o£aT,issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc. 

playing  cards ...••••••••••»•.•*•• 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers*  excise  taxes 
Lubricating  oils 
Gasoline. ....... 

Tires  and  tubes. 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  5/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  ccm™**",^   e 
Phonograph  records 

Musical  instruments... 

Mechanical  refrigerators,  air-conditioners,  ^<*^ee*e 
units ,   etc • ••••• 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers ..--^ 

Mechanical  pencils,  pens,  and  lighters  bj 


Total  manufacturers ■  excise  taxes 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


3S 


Treasury  Bulleth 


-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Col lections  by  Type  of  Tax  U  -  (Continued) 


(In  thousands  of  dollars) 


Typo  of  tar 


Miscellaneous  Internal  revenue  -  (Continued) I 


Eetatlers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations . 


Fleoal  year 


1952 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable 'facilities! 

Local  telephone  service...... 

Transportation  of  oil  by  pipe  line.!!!"!!!!!]"" 

Transportation  of  persons,  etc... 

Transportation  of  property !!!!!!!!!!!!!!! 

Leases  of  safe-deposit  boxes !!!!!!!!!!" 

Admissions  to  theaters,  concerts,  etc... !., 

Admissions  to  cabarets,  roof  gardens,  etc!!!!!!!!! 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  eto. ..!!!!!!!!!!!"!! 
Coin  operated  devices. 


51,436 
220,339 

90,799 
112,892 


475,466 


Adulterated  and  process  or  renovated  butter,  and  filled 
cheese .............................. 

Narcotics,  including  marihuana  and  special 'taxes! !!!!!!! 

Coconut  and  other  vegetable  oils  processed , 

National  Firearms  Act..... 

Diesel  oil  2/ !!!!!!!!!!!!!!!!!!!!!!!! 

Wagering  taxes  6/ !!!!!!!!!!!!!!!!!!!" 

AH  other,  Including  repealed  taxes  Ho^shoTO'separately 
Total  miscellaneous  taxes 


Total  miscellaneous  internal  revenue. 
Total  internal  revenue  collections 


Adjustment  to  Daily  Treasury  Statement 

Total  reoelpts  from  Internal  revenue  (Dally  Treasury  Statement). 


78,473 
395,^3^ 
310,337 

26,881 
275, 17*> 
388,589 

10, 2U 
330,817 

45,489 

33,592 
3,597 

18,823 

4 

915 

15,205 

29 

7,138 

5,345 

1,261 


1,947,311 


9,804,112 

65,009,393 

■•£25,502 


65,634,894 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue- 
reports  by  the  Internal  Bevenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis 
Beceipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Internal  Bevenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  raid 
directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   Includes  corporation  Income  tax  on  Alaska  Bailroad 
(repealed  by  Public  Law  386,   approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/     Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  Income  tax  on  business 
Income  of  exempt  organizations,   Imposed  by  the  Eevenue  Act  of  1951 
approved  October  20,   1951.  ' 

1/     Includes  old-age  insurance  tax  on  self -employment  income,   Imposed  by 


1953 


49,891 
234,614 

95,744 
115,667 


First  5  months  of 
fiscal  years 


1953 


1954 


495,917 


78,161 
417,568 
357,981 

28,378 
287,405 
419,518 

10,814 
312,831 

46,691 

36,829 
3,411 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

647 


13,563 
80,928 
35,702 
43,049 


173,242 


2,061,230 


10,837,375 


69,686,509 

-(244,145 

69,930,655 


35,790 
166,697 
139,451 

14,617 

127,186 

170,276 

4,568 

146,669 

19,504 

14,299 
2,853 

14,260 

2 

343 

7,462 

5 

6,265 

4,807 

635 


10,355 
85,087 
32,102 
44,446 


171,990 


875,688 


■»«  ^76,653 


23,565,655 
-1,370,601 


22,195,053 


35,526 

115,938 

97,087 

11,597 

113,216 

174,611 

3,5« 

135,887 

17,493 

13,082 

2,645 

12,588 

2 

381 

7,104 

5 

7,857 

4,728 

257 


753,519 

4,567,883 

23,448,607 

-1,318,700 


22,129,908 


Fifth  month  of 
fiscal  year 


1953 
(Nor ember  1952) 


4,216 

14,897 

6,995 

7,879 


33,987 


6,367 

7,638 

16,640 

2,353 

19,053 

34,310 

132 

25,007 

3,445 

2,547 

77 

360 


29 

914 

* 

1,056 

814 

-80 


1954 
(November  1953) 


5,744 
39,167 
13,997 
19,912 


78,821 


120,663 
845,130 

5,345,808 
-833,043 

4,512,766 


22,484 

12,227 

8,390 

5,926 

57,547 

81,855 

845 

55,073 

7,117 

4,107 

83 

286 


36 

2,059 

# 

3,208 

901 

-196 


261,949 


1,497,200 

6,372,004 

-1,^56,973 

**,  915,031 


it/ 


5/ 


1/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   approved 
August  28,   1950.     The  tax  is  levied  and  collected  as  part  of  theT 
Individual  Income  tax  beginning  with  the  taxable  year  1951.     For 
estimated  fiscal  year  breakdown,   see  Table  1. 

Beginning  January  1951,   withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.     For  ' 

estimated  fiscal  year  breakdown,   see  Table  1. 

Eepealed,   effective  November  1,   1951,  by  Bevenue  Act  of  1951.     Begin- 
ning July  1952,   Included  with  other  repealed  taxes  under  "Miscella- 
neous taxes   . 

Effective  November  1,   1951,  under  Eevenue  Act  of  1951. 
Applies  to  diesel  oil  used  In  highway  vehicles;   effective  November  1 
1951,   under  Eevenue  Act  of  1951. 
Less  than  $500. 


I 


anuary 


1954 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


End  of  fiscal 
year  or  month 


19>*6 

19**7 

19*8 

19>*9 

1950 

1951 

1952 

1953 

1952-Dec ember... 

1953 -January.... 
February . . , 
March 

April 

May 

June 

July 

August 

September . 

October... 
Horember  p 


Total 
money  in 
circula- 
tion 1/ 


28,21*5 
28,297 
27,903 
27,"*  93 
27,156 

27,809 
29,026 
30,125 

30,1*33 

29,691 
29,793 
29,75>* 
29,81*3 
29,951 
30,125 

30,120 
30,21*8 
30,275 

30,398 
30,798 


Paper  money 


Total 
paper 
money 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*70 
28,1*83 

28,596 
28,983 


19U6 

191*7 

191*8 

19"*9 

1950 

1951 

1952 

1953 

1952-Dec ember... 

1953 -January 

February... 
March 

April 

May 

June 

July 

August. 
September. 

October. . . 
Horember  p 


Total 
coin 


1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,7^7 
1,755 
1,766 

1,778 
1,792 

1,802 
1,815 


Gold 
certif- 
icates 
2/ 


50 

1*8 
1*5 
1*3 
1*1 

39 
38 
37 

37 

37 
37 
37 

37 
37 
37 

36 
36 
36 

36 
36 


Silver 
certif- 
icates 


2,025 
2,061 
2,06l 
2,06l 
2,177 

2,092 
2,088 
2,122 

2,105 
2, 006 
2,027 
2,065 


Standard 

silver 

dollars 


ll*0 
11*8 
156 
16U 
170 
180 
191 
202 

199 

198 
199 
199 

200 
201 
202 

20l* 
205 
207 

207 

208 


Source-     Circulation  Statement  of  United  States  Money. 

2/    Gold  certificates  vere  withdrawn  from  circulation  in  1933. 


Treasury 
notes 
of  1890 
2/ 


2,089 
2,116 

2,122 

1 
1 
1 

2,107 
2,106 
2,100 

1 
1 

1 

2,098 
2,119 

1 
1 

Subsidiary 
silver 


81*3 

876 

919 

91*0 

965 

1,020 

1,093 

1,150 

1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 
1,166 

1,17"* 

1,181* 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

3l>* 

305 
312 
311* 

311* 
316 
318 

317 
319 
316 

316 
321 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
2U.605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 

25,376 
25,1*51 
25,609 

25,618 
25,738 
25,762 

25,879 
26,21*2 


Minor 
coin 


317 
331 
3>*6 
355 
361 
378 
393 
1*13 

1*10 

1*06 
1*06 

1*07 

1+09 
1*10 
1*13 

i*li* 
1*16 
1*19 
U20 
1*23 


Federal 
Reserve 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
27>* 

2U3 
221 
200 

210 

208 
207 
205 

201* 
202 
200 

198 
197 
195 

193 
192 


National 

bank 

notes 

y 


hi* 
106 
99 
93 

86 

81 
77 
73 

75 

75 
75 
71* 

71* 
71* 
73 

73 
73 
72 

72 
72 


Money  in 
circulation 
per  capita 
(  in  dollars )   5V 

199.76 
196.33 
190.31 
l81*.33 
179.03 
180.17 
18U.90 
188.61* 

192.07 

187. 1"* 
187.56 
187.05 

187.38 
187.81 
188.61* 

188.30 
188.78 
188. 65r 

189.12 
191.3"* 


1/ 

y 

57 
p 

r 


Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 

sat  asss5rts««  firs*-—. 

Preliminary. 
Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aaovmts  In  millions) 


End  of  fiscal 
year  or  month 


1946 

19V7 

1948 

1949 

1950 

1951 

1952 

1953 

1952-Dec ember.. 

1953 -January... 
February. . 

March 

April 

May 

June , 

July , 

August 
September., 

October 
Hot  ember  p 


Gold 
($35  per 
fine  ounce) 


20,269.9 
21,266.5 
23,532.5 
24,466.3 
24,230.7 

21,755.9 
23,3^.5 
22,462.8 

23,187.1 


22,985 

22,662, 
22,562, 
22,561, 
22,536. 
22,462, 

22,277. 
22,178, 
22,128, 

22,076, 
22,027 


Silver 
($1.29+  per 
fine  ounce) 


3,508.* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,814.3 

3,79^.1 

3,797.7 
3,801.0 
3,804.7 
3,808.6 
3,812.4 
3,814.3 

3,818.3 
3,820.8 
3,824.7 

3,828.5 
3,833.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  4. 


p   Preliminary. 


Ratio  of  silver 
to  gold,  and 
silver  In 
monetary  stocks 
(in  percent) 


14.8 
14.2 
13.2 
12.9 
13.2 
14.6 
13.9 
I*.  5 

14.1 

14.2 
14.4 
14.4 
14.4 
l*.5 
3*.5 
14.6 
14.7 
14.7 

14.8 
14.8 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

___ (In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1946 

19^7 

1948 

19^9 

1950 

1951 

1952 

1953 -January... 
February . . 
March 

April 

May 

June 

July 

August .... 
September. 

October. . . 
November  p 


Gold  assets 


20,529.0 
22,753.9 
24,243.9 
24,427.1 
22,706.1 

22,695.5 
23,187.1 


662.1 
562.7 
561.8 
536.8 
462.8 

277.3 
178.4 
128.4 


22,076.7 
22,027.3 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U. 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Gold  certif- 
icates ij 


18,430.5 
21,544.0 
23,010.0 
23,217.9 
21,497.5 

21,506.5 
22,022.8 

21,827.4 
21,517.0 
21,404.0 

21,419.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 
20,969.7 

20,933.1 
21,384.5 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  3/ 


1,800.0 


Gold  In 
general  fund 


142.4 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 
1,008.2 

1,002.4 

989.1 

1,002.6 

985.9 
988.0 
983.9 

999.4 
993.3 

i,<we.7 

987.5 
486.8 


Board  of  Governors,  Federal  Reserve  SyBtem,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 

Reserve  against  ttoited  Statee  notes  and  Treasury  notes  of  1890. 

Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund] 

Preliminary. 


« 
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Table  4.-  ComponentB  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


19*6. 
19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 


1953 -January 

February 

March 

April 

May 

June 

July 

August..... 
September.. 

October.... 

Not ember  p. 


SilTer  held  in  Treasury 


Securing  Bilver  certificates  l/ 


Silver 
bullion  2/ 


1,911.2 
1,937-6 
1,971.5 
2,003.2 
2,0*0.7 

2,073.5 
2,109.7 


2,113-3 
2,116.3 
2,118.3 
2,120.8 
2,123.7 
2,126.3 

2.H8.0 
2J130.3 
2,132.7 

2,135.3 
2,137-9 


Source:     Circulation  Statement  of  U, 
for  certain  preliminary  figures, 


Silver 
dollars 


3*3.* 
337-2 
328.1 
321.9 
312.8 

301.0 
289.3 


289.I 
288.9 
288.7 
288.2 
287.5 
286.  It 
28*. 6 
283.1 
281.6 

281.0 
279.1 


Subs  idiary 
coin  3_/ 


1*.0 
13.1 
5.9 
11.* 
3.6 
1.7 
3.9 


8.9 
10.0 
12.6 
18.2 
18.0 
13.9 

13.3 
16.9 
ll.lt 


9.2 

6.0 


S.  Money;  Daily  Treasury  Statement 


% 


In  general  fund 


Bullion  for 
recoinage  */ 


Bullion 
at  cost  2/ 


93.1 
91.1 
89.3 
9U.it 
95.1 
82.0 
*5-3 


l»1.9 

itl.3 
39.1 
36.1* 
35.1 
33.6 

33.9 
31.8 
32.0 


Silver  outside 
Treasury 


Silver 
dollers  1/ 


Subsidiary 
coin  l/ 


150.1 
156.3 
165.O 
171.0 
179.8 

191.3 
202.5 


202.6 
202.8 
202.9 

203.5 
20*.  1 
205.1 
207.0 
208.lt 
209.9 


901.1 
928.7 
971.5 
982.2 
1,022.2 

1,083.1 
1,158.1 

1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 

1,18*. 3 

1,187.3 
1,195-2 

1,201.5 
1,207.3 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,511*  .2 
3,5*7.9 
3,596.7 
3,6*3.1 
3,697.1 
3,7*1.3 
3,79* .1 


3,797.7 
3,801.0 
3, 80*. 7 
3,808.6 
3,812.* 
3, 81*. 3 

3,818.3 
3,820.8 
3, 82*. 7 

3,828.5 
3,833.5 


see  19*6  Annual  Report  of 
3/  Valued  at  $1.38+  per  fine 
kj  Valued  at  $1.38+  per  fine 
to  whether  the  bullion  is 
or  for  recoinage  of  stand 
p  Preliminary . 
*       Less  than  $50  thousand 


the  Secretary  of  the  Treasury  for  amounts). 

ounte'or  at  $1.29+  per  fine  ounce  according 
held  for  recoinage  of  subsidiary  silver  coins 
ard  silver  dollars. 


I 
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End  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
1943 . 
1944., 

1945.. 
1946.. 
1947.. 
1948. . 
1949.. 
1950.. 
1951.. 
1952.. 


1953 -January.. 
February. 
March 


April 

May 

June ...... 

July 

August.... 
September. 
October. . . 
Norember. . 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 


696.5 
697.7 
700.6 

707.6 
713.0 
716.8 

719.7 
724.9 
728.4 

732.4 
736.5 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  mlUloi*  of  dollars) 


Misc.  silver 
(lncl.  sliver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Newly  mined 
sliver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


IT^L   °ff1Ce  °f  *•  I*<«*>urer  of  the  United  States." 
1/  These  items  represent  the  difference  between  the 


4.2 

25.7 

48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 


126.7 
127.4 
128.0 
128.8 
129.6 
130.4 

130.9 
131.6 
132.3 
133.1 
133.9 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 


833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833. 
833. 
833. 
833. 


.6 
.6 
.6 
.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 
759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 


1,131.3 
1,132.0 
1,132.6 

1,133.4 
1,134.2 
1,135.0 

1,135.5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
general  fund  2/ 


274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 


56.5 
57.6 
55.5 

53.9 
50.0 
46.4 

46.9 
42.2 
41.2 

39.1 
37.8 


tary  value  0=^™-^^-  !*  ~ 


~w 


ecure  silver  certificates. 


b^if^TL  lafcthl"  "ir1  w  n°*  ""dative;   as  the  amount  of 

bullion  held  changes,   toe  potential  seigniorage  thereon  changes. 


« 


*3 


January 


1954 


.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  forelgnere  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
Jnlted  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
L93U  and  Treasury  regulations  thereunder.  Information 
severing  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
information  Is  published  regularly  In  the  "Treasury 
Bulletin*.  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
•long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
of  the  "Treasury  Bulletin",  pages  50-52. 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  thoee  for 
preceding  months,  data  for  Individual  countries  In  some 
instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19*9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19*6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19*9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19*2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19*3- 


the  April  1950  issue 

Revised  report  forms  and  regulations  became  effective  irlth 

Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(*  thousands  of  dollars;  negative  figures  locate  a  net  outflow  of  capita!  from  the  United  States) 


Calendar  year  or  month 


Bet  capital 

movement 


Analysis  of  net  capital  movement  In: 


1935-M. 

19i*2 

19"*3..-- 

I9W 

19^5.... 


191*6. 
19*7. 
19k8. 
19*9. 
1950. 

1951. 
1952. 


Short-term 
hanking  funds 


1953 -January.. 
February. 

March.... 


April. 
May... 
June.. 


July 

August 

September  p. 

October  p... 


5,35*, 071 
626,121 

1,286,893 
*6a.,35* 

l,07*,375 

-793,3a1* 
33*,l63 

225, kxi 

19*,*58 
1,757,618 

-380, 1*71 
1,258,9*1 


-1*,093 

-11*0,201 

179,636 

258,306 

l81*,662 

70,798 

7*,  855 
200,120 
191,771r 

89,581 


3,770,922 

583,373 
1,168,058 

1U8,59* 
1,216,303 

-733,909 
395,52>t 
531,777 
90,81*5 
950,583  i/ 
586,91*8 
1,163,573 


-32,331 
-98,831 
197,031 

286,801* 

110,931 

-982 

112,998 
198,213 
223,76l*r 

123,067 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-1,800 

3,516 
-k,  81*5 
-1,691 

-1,236 
-235 
-578 

1,77"* 
-3,^3 
2l*3r 

-3,95* 


Trans actiona 
in  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33*,203 
-89,055 

-192,215 

75,203 

91*1*, 1*30 

-58U.289 
31i*,9l*i* 

33,899 

1,1*1*7 
7,723 

690 

6,175 

20,01*1* 

-37,761* 

3,185 

-1*6,21*1 

2,113 


1/    See  Table  2,  footnote  1. 


p    Preliminary, 
r    Bevlsed. 


> 


Transactions 
In  foreign 
securities 


855,548 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 
-9*, 832 
27,800 

-11*5,387 

-376,989 
-217,876 


-19,177 
-37,972 
-23,1*27 

-27,952 
67,791 
52,31* 

-2,153 
2,185 
lU,005 

-31,61*5 
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End  of  calendar 
year  or  month 


:■.:■.'«'  ■:'.-.'■    '. 


1942 

1943 

1944 

1945 

1946 

1947 

19W 

1949 

1950 

1951 

1952 , 

1953 -January. . . , 
February . . , 

March 

April 

Hay 

June 

July 

August 

September  p 

October  p. . 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousanda  of  dollars) 


Short-tei»  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,694 
392,766 
708,253 

9^8,936 
1,018,700 
827,854 
897,966 
968,443 
1,048,722 

1,036,006 
1,034,110 
1,040,605 

1,029,915 
976,818 
947,662 

920,505 
917,898 
900,556 

905,930 


Payable 
In 

foreign 
currencies 


30,916 
34,387 
54,603 
47,1*89 
98,119 

165,439 
100,371 
110,804 
240,583 
91,808 
78,364 

82,672 
69,208 
77,372 
70,491* 
76,510 
77,861 

71,691 
67,703 
77,939 

85,987 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 
122,866 

U5,639 
134,711 
148,153 
134,012 
110,717 
109,758 

98,219 

97,899 

104,285 

116,381 


Other 


143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
699,389 
847,492 

837,695 
830,191 
815,080 

825,409 
789,591 
760,043 

750,595 
752,296 
718,332 

703,562 


Short-term  liabilities  to  foreigners 


Total 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,302,200 
10,546,052 


10,501,005 
10,400,278 
10,603,804 
10,879,918 
10,937,752 
10,907,614 

10,993,455 
11,189,061 
11,395,483 

11,523,924 


Beginning  1950,    Includes  certain  deposit  balances  and  other  assets  which 
Som ^eTllabmSet  ^^  **  Vhl°h  EWloo»*  ^  *-  «*-* 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 


5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,841,139 
5,854,586 

5,888,869 
5,831,688 
5,921,040 

5,967,142 


Other 


668,168 
1,222,580 
1,218,633 
1,910,098 
1,745,722 
2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,847,912 
4,652,786 

4,717,278 
4,709,586 
4,809,879 
5,027,432 
5,045,476 
5,000, 19"5 

5,057,581 
5,312,584 
5,431,542 

5,514,556 


Payable 
In 

foreign 
currencies 


13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44, 911 
72,226 
61,371 

52,620 
52,734 
43,774 
44,720 
51,137 
52,839 

47,005 
44,789 
42,901 

42,226 


net 

short-term 
liabil- 
ities 


3,958,716 

5,116,971* 

5,267,081 

6,490,302 

5,772,009 

6,167,483 

6,699,260 

6,790,105 

7,746,809  1/ 

8,333,757 

9,497,330 

9,464,999 
9,366,168 
9,563,199 
9,850,003 
9,960,934 
9.959.952 

10,072,950 
10,271,163 
10,494,927 

10,617,991* 


P  Preliminary. 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 , 

1951 

1952 , 

1953 -January..., 
February... 

March 

April 

May 

June  ....... 

July 

August ..... 
September  p 

October  p.. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 


12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 

27,157 

2,607 

17,342r 

-5,374 


Short-term  claims 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-129,779 

148,775 

13,444 

-4,308 
13,464 
-8,164 
6,878 
-6,016 
-1.351 

6,170 

3,988 

-10,236r 

-8,048 


1/  See  Table  2,   footnote  1. 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 


Other 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 
-148,103 


7,227 

-19,072 

-13,442 

14,141 

23,295 

959 

9,797 

7,504 

15, 111 

-10,329 

35,818 

29,548 

-45,047 
-100,727 
203,526 
276,114 
57,834 
-30,138 

11,539 
320 
-6,3&6r 

9,448 
-1,701 
33,964r 

85,841 
195,606 
206,422r 

-12,096 

14,770 

128,441 

P 
r 

Preliminary. 

Revised. 

Total 


3,034,615 
4&5,870 

1,179,314 
220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,243,852 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 

•121,810 
449,833 


-100,788 
-93,149 
112,193 
57,615 
33,373 
13,441 

34,2&9 
-57,181 
89,352r 

46,102 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
l8o,24l 
55,583 
602,658  1/ 

751,920 

804,874 


64,492 

-7,692 

100,293 

217,553 

18,044 

-45,28l 

57,386 
255,003 
ll8,958r 


83,014 


Payable 
In 

foreign 
currencies 


-37,542 
-5,102 

4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 


-8,751 
114 
-8,960 
946 
6,417 
1,702 

-5,834 
-2,216 
-1,888 

-675 


Net  move- 
ment of 
short-term 

banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  i 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
110,931 
-982 

112,998 
198,213 
223,764r 

123,067 


January  1954 
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Table  4.-  Purchases 

(In  thousands  of  dollars j 


Section  I  -  Summary  by  Periods 
and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

Jg^gtl  floats  a  net  outflow  of  capital  Tr»  ths^lte^tates) 


1935-1*1. 
19>+2 .  •  •  • 
19"*3..-. 
19"*"*.... 
19"*5..-. 

191*6 

19"*7.... 
19U8.... 
191*9.... 
1950.... 

1951... 
1952... 


1953 -January.. 
February. 
March 


April. 
May... 
June. . 


July 

August 

September  p. 

October  p... 


1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35"*,o85 
666,91*1 
739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
1*2,508 
1*1,512 

36,578 
l*l,5"*2 
1*0,1*13 
38,800 


8U1.610  1/ 
75,W8 
19U,6l6 
171,"*32 
357,655 

1*32,109 
376,671* 
51"*,059 
375,303 
66l*,0l6 

619,1*57 
61*9,197 

52,1*87 
!*5,"*52 
67,27"* 
60,861 
"*9,"*36 
37,1*18 

32,328 
37,722 
30,759 
33,572 


-1*11,365  1/ 
20,895 
-1*2,977 
-3>*,579 
-97,1*32 

-61*,1*60 

-150,585 

-11*1*,  323 

-21,218 

2,925 

120,332 

951* 

18,078 

12,1*67 

2,081 

-5,7H 
-6,928 
i*,09!* 

1*,250 
3,820 
9,65"* 
5,228 


396,768  i/ 

l6i*,2l8 

21*1,299 

513,558 

377,717 

l*ll*,l*70 
3i*i*,805 
282,1*15 
1*30,013 
1,31*1*, 111 

793,551 
733,802 

1*5,81*7 
l*2,7"*6 
29,060 
l6l*,66i* 
52,326 

56,189 
38,183 
73,87"* 
1*3,836 


1*92,1*20  1/ 

138,51"* 

170,555 

268,21*1* 

393,390 

681*  ,213 
283,275 
330,307 
333,592 
1*02, 606 

1,1*98,172 
1*19,812 

38,027 
56,867 

37,101* 

22,659 

151,561 

36,376 

98,203 

38,818 

129,769 

>*6,951 


-95,652  1/ 

25,701* 

TO,?1*1* 
21*5,31"* 
-15,673 

-269,7"*3 
61,530 
-1*7,892 
96,1*21 
9"*1,505 
-70l*,621 
313,990 

15,821 
-11,020 
5,61*2 
6,1*01 
13,103 
15,950 

-1*2,011* 

-635 

-55,895 

-3,H5 


Total 
sales 


9,322,066 
260,601 
392,938 
650, 1*11 
637,9"*0 

782,119 
570,89"* 
652,151 
78U, 098 
2,011,052 

1,533,3"*0 
1,383,953 


121*,  1*13 
103,766 
112,101 

81*,21D 
207,172 

93,838 

92,767 

79,725 

11U,287 

82,636 


8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,9"*9 
81A, 366 
708,895 

1,066,622 

2,117,629 
1,069,009 

90,51"* 
120,319 
10"*,378 

83,520 
200,997 

73,79"* 

130,531 

76,51*0 

160,528 

80,523 


Net  purchases 
of  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33I*,  203 
-89,055 

-192,215 

75,203 

91*1*, 1*30 

-58!*, 289 
3114,9m* 

33i;% 

7,723 

690 

6,175 

20,01*1* 

-37,761* 

3,185 

-1*6,21*1 

2,113 


1/    January  "*,  19"*0, 
and  bonds  is  not 


through  December  31,   19"*U   ««•  breakdown  between  stocks 
available  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales 

(in  thousands  at  dollars;  negative  figure 


of  Long-Term  Foreign  Securities  by  Foreigners 

indicate  a  net  outflow  of  capital  fro  the  United  States) 


1935-"*! 

19"*2 

19"*3 

19"*"* 

19"*5 

19"*6 ■ 

19"*7 • 

19"*8 

19>*9 

1950 

1951 

1952 

1953 -January 

February.... 

March 

April 

May 

June 

July 

August 

September  p 

October  p. . 


n.a. 

n.a. 
23,278 
26,601 
37,328 

65,2"*7 
57,118 
81,715 
88,815 
173,788 

272,251 
292,870 


25,372 
2U, 737 
27,5"*8 
21,81*8 
16,856 
i*"*,9"*7 

18,582 
23,91*2 

23,062 


n.a. 

n.a. 

19,791 

22,078 

5"*,789 

65,610 

"*2,558 

96,7"*"* 

70,788 

198,168 

31*8,666 

329,622 


26,100 
2i*,298 
37, 63"* 
20,831 
1*1,796 
21,905 

21,173 
18,1*67 
16,272 
18,393 


n.a. 
n.a. 

3,"*87 

"*,523 

-17,1*61 

-363 
ll*,560 

-15,029 
18,027 

-21*,  380 

-76,1*15 
-35,752 


-728 

"*39 

-10,086 

1,017 
-21*,  9l*0 
23,01*2 

1,962 

115 

7,670 

1*,669 


n.a. 
1*1*6,367 
311*  ,262 
318,113 
755,936 
658,7"*! 
211,621 
321,2"*3 
589,232 

500,1*1*9 
1*95,258 


33,01*1 
29,39"* 
29,651 
29,21*3 
111,697 
62,108 

1*6,212 
20,005 
23,187 
7!*,  820 


n.a. 
372,158 
225,289 
31*7,269 
1*90,1*1*6 
63"*, 289 
291,1*21* 
311,1*70 
710,239 
801,023 
677,382 


51,"*90 
67,805 
1*2,992 
58,212 
18,966 
32,836 

50,327 
17,935 
16,852 

111,13"* 


n.a. 

n.a. 

71*  ,209 

88,973 

-29,156 

265,1*90 

2i*,l*52 

-79,803 

9,773 

-121,007 

-300, 57"* 
-182,12"* 


-18,1*1*9 

-38,1*11 

-13,3"*1 

-28,969 

92,731 

29,272 

-"*,115 

2,070 

6,335 

-36, 31"* 


I*,  008, 188 
220,533 
1*69,61*5 
3"*0,863 
355,1*1*1 

821,183 
715,859 
293,336 
1*10,058 
763,020 

772,700 
789,128 


58,1*13 
5"*,131 
57,199 
51,091 
128,553 
107,055 
69,3"*7 
38,587 
"*7,129 

97,882 


3,152,61*0 
227,897 
391,9"*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 
908,1*07 

1,11*9,689 
1,007,001* 

77,590 
92,103 
80,626 

79,01*3 
60,762 
5"*,7>*1 
71,500 
36,1*02 
33,12"* 

129,527 


855,5>*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-9"*,  832 
27,800 

-1"*5,387 

-376,989 
-217,876 


-19,177 

-37,972 

-23,"*27 

-27,952 

67,791 

52,31"* 

-2,153 

2,185 

li*,  005 

-31,6"*5 


Not  available. 
Preliminary. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . 

Horvay 

Poland 

Portugal .... 

Rumania 

Spain 


Sweden 

Swi tier  land.. . . 

U.  S.  3.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.. .. 

Chile 

Colombia. . 


Cuba 

Dominican  Eepublic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam. 

Peru 

Eepublic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand... . 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


p    Preliminary, 
r    Eevised. 


Section  II  -  Summary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funde 

(in  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Unit*  States) 


June 


3,640 

1>55 

5 

2,458 

3,704 

50,886 

36,996 

4,139 

-49 

22,078 

-9,995 

-276 

-483 

28 

-3,613 

-1,125 

27,568 

875 

36,891 

-3,096 

1.167 

173,253 

-77,210 


3,676 
-1,016 
58,183 
-3,475 
-7,990 

11,154 
-721 

-1,998 
-19,189 

3,119 

337 

2,366 

-4,726 

555 

-29,012 

1,435 


12,6 


215 

-798 

-274 

-4,590 

-20,891 

475 

-1,595 

6,674 

-16,851 

4,346 

-90 
-2,165 

-35,544 


1,159 
-4,131 

1,564 

-508 

3,565 


1,649 


-4,048 
70,798 


Het  capital  movement 


July 


11,032 

4,859 

77 

2,202 

1,735 

-18,748 

60,525 

-1.103 

26,011 

-45,572 

491 

465 

5,767 

5 

-6,901 

1,034 
18,943 
4,310 
-16,373 
2,003 
5.055 

55,817 
8,599 


-2,983 

-2,224 

-41,363 

984 

12,136 

5,753 

3,607 

-2,022 

3,752 

579 

-1,384 

7,o42 

^1,856 

3,095 

9,379 

-2,369 

-7,874 


-437 

659 

1,563 

2,090 

1,093 

2,036 
-4,138 
16,559 
-3,551 
-4,776 

894 

6,575 

18,567 


6,360 
-7,374 

-11,847 

-79 

2,019 

-10,921 
10,667 
74,855 


195^ 


August 


14,374 

5,681 

-137 

4,532 

-2,783 

29,968 
30,726 
3,754 
18,213 
11,775 

1,994 

489 

6,576 

4 

-3,683 

6,896 
9,034 
1,515 
11,718 
2,224 
-649 

152,221 
6,294 


-5,136 
-1,490 
46,849 
-4,626 
-4,658 

18,711 

-1,194 

-2,646 

-10,640 

-326 

-243 

4,330 

-3,287 

-946 

-459 

-3,063 

31,176 


-454 
2,499 

-137 

4,143 

-6,398 

1,945 
2,913 

11,173 
7,534 

-3,721 

6,252 
-7,352 

18,397 


449 
-5,730 

1,445 
1,870 
-7,054 


-9,020 
1,052 


200,120 


September  p 


16,793 
5,202r 

783 
3,931x 
-904r 
l6,407r 
17,190 
4,418 
10,696 
-14,682 

3,626r 
48lr 
-2,939 
-3 
-2,497r 

9,194r 

l8,297r 

224r 

5,434r 

-4,229 

746 

88,l68r 

-9,666r 


1,176 
-94r 
77,740r 
8,370 
-12,728 

-8,631 
-3,657 
-6,418 
20,300 

-966 

-4,480 
-8,787 
-6,621 
832 
32,176r 
-4,900r 
83,312r 


-169 
2,784r 

-93 
-1,004 

2,013 
8,972 

-7,26lr 
10,033 
-236 
2,485 

9,341 

4,533 

31,398r 


124 
4,548 

-627 

39 

6,721 


10,805 
-12,246 
191,771* 


October  p 


13,008 

-27,615 

-822 

5,557 

2,327 

48,867 

31,559 

7,169 

29,289 

11,140 

2,231 
-1,217 

3,501 

-50 

10,774 

-6,6a 
13,217 
-6,243 

22,409 
512 
808 

159,737 

-34,921 


-2,777 

966 

16,776 

-4,258 

1,362 

-13,854 

-3,161 

-4,258 

5,970 

4,317 

8,007 

-18,103 

-5,162 

3,267 

-27,228 

-4,853 

-42,989 


92 
1,140 

-64 
2,105 

178 

15,322 
-5,815 
-15,277 
-1,674 
-4,757 
-4,277 
6,076 

-6,951 


11,047 
-6,287 

678 

7,098 

-9,144 

3,392 
11,313 


89,581 


June 


3'6Al 

6 

1,909 

3,703 

48,457 

37,243 

4,162 

-82 

24,052 

-9,980 

-279 

-557 

28 

-3,594 

-1,388 

23,538 

875 

9,716 

-3,094 

1,963 

140,423 
-112,829 


3,685 
-1,103 
56,192 
-3,514 
-8,280 
10,594 
-700 
-2,053 
-19,437 

2,899 

291 

1,361 

-4,775 

-703 

-29,637 

1,346 


6,166 


246 

-837 

-388 

-4,576 

-20,865 

477 

1,117 

6,459 

-16,887 

4,414 

-116 

-2,180 


-33,136 


799 
-4,150 

1,503 
4,036 
3,619 

5,807 


-7,413 


-982 


Short-term  banking  funds 


July 


11,057 

3,893 

77 

536 

1,728 

29,517 

60,512 

-1,171 

25,030 

-41,171 

-451 

46l 

5,737 

13 

-6,838 

1,157 
ll,06l 
4,310 
-23,322 
1,996 
4,936 

89,068 
31,299 


-3,265 

-2,249 

-42,199 

899 

12,058 

5,230 

3,723 

-2,085 

3,121 

467 

-1,527 
6,454 

-1,853 
3,014 
9,284 

-2,723 
-11,651 


-538 

718 

1,063 

2,094 

1,076 

2,031 

-658 

16,306 

-3,392 

-4,742 

877 
6,558 

21,393 


-11,791 
-7,361 

-11,968 

-73 

1,678 

-29,515 

12,404 

112,998 


1953 


August 


September  p 


-146 

3,357 

-2,788 

29,432 
30,497 

3,735 
17,864 
15,057 

2,038 
489 

7,413 

-6 

-3,730 

7,l4o 
4,368 
1,515 
4,240 
2,222 

-1,963 


143,936 
13,079 


-5,033 
-1,491 
46,495 
-4,814 
-5,022 
17,001 
-1,300 
-2,622 
-10,784 

-358 

-555 
4,568 
-3,312 
-1,578 
-1,126 
-3,199 


26,870 


-475 
2,456 

-282 
4,l4l 
-6,409 

1,946 
4,369 

10,947 
7,550 

-4,426 

6,290 
-7,475 


18,632 


-754 
-5,738 

1,451 

2,231 

-7,054 

-9,864 

5,560 

198,213 


16,801 
5,762r 

785 
3,743r 
-960r 
13,701r 
17,094 
4,405 
11,781 
-13,855 

3,072 

480 

-3,606 

-3 

-2,506 

8,798 
3,671r 

224 
3,585 
-4,232 

109 

68,849r 


32,795r 


862 

-51r 

76,897r 

7,971 

-12,833 

-8,790 

-3,688 

-4,456 

19,516 

-1,064 

-4,531 
-9,101 
-6,629 
-760 
31,718 
-5,393r 


79,668r 


-205 
2,288r 

294 
-1,014 
2,019 

8,964 

-5,688r 

9,4o6 

-274 

2,483 

9,329 

4,031 

31,633r 


-498 
4,547 

-559 

-94 

5,6o6 

9,002 

1,817 

223,764r 


October  p 


9,003 

-28,125 

-823 

4,934 

2,313 
49,250 
31,440 

7,154 
27,346 

8,64o 

2,159 
-1,216 

3,376 

-66 

10,746 

-6,971 
-4,315 
-6,243 
9,836 
512 
450 

119,400 

-13,384 


-3,019 

932 

15,752 

-4,725 

1,012 

-25,803 
-3,101 
-4,356 
3,789 

4,174 

7,983 

-19,183 

-6,141 

4,086 

-27,585 

-9,245 

-65,430 


161 

1,063 

-574 

2,093 

177 

15,318 
-2,700 
-17,464 
-1,621 
-4,567 

-4,259 
6,387 

-5,986 


8,314 
-6,283 

661 

5,343 

-12,166 

-4,131 

92,598 

123,067 


January  1954 
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Country 


Europe: 

Austria 

Belgian 

Czechoslovakia. 

Denmark. 

Finland 

France 

Germany 

Greece 

Italjr 

Netherlands .... 

Norway 

Poland , 

Portugal , 

Rumania , 

Spain 


Sweden 

Swl tier land.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Hepublic. 
Guatemala, •••.••••., 
Mexico 

Netherlands  West  Indies 
and  Surinam. •••••... 

Peru 

Kepublic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America. . 

Asia: 

China  Mainland  

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

•Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other , 

Total  other  countries, 

Internet  lonal , 

Grand  total 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Tera  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  and  of  month  in  thousands  of  dollars) 


June 


lUo 

11,557 

10 

1,303 

3,837 

7,81*8 

30,885 

129 

24,805 

5,060 

1,1X6 

30 

5 
6,945 

2,W9 
15,21*9 

28,717 

l*,730 

6,1*26 

151,718 

58,292 


9,016 

ll*,69i 

325,103 

7,525 

1*7,656 

27,029 
2,916 
3,167 

88,327 

2,091 

ll*,296 

5,37^ 

i*,0l*3 

3,601 

35,201 

13,870 

603,906 


2,61*6 

5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
11,821 
5,3^2 
11,276 
20,392 
112,098 


7,211 
6,621* 

335 
2,872 
3,567 


20,609 


1,039 


947,662 


Claims  on  foreigners 


July 


236 

12,192 

6 

2,34o 

3,475 

10,547 

27,040 

127 

22,120 

5,157 

843 

30 

479 

5 

14,402 

2,555 

14,001 

1 

28,461 

5,336 

6,313 

155,666 

49,630 


7,95*» 

14,292 

317,181 

7,653 

44,369 

28,805 
1,901 
3,247 

86,416 

2,405 

13,659 

5,605 

3,290 

3,313 

35,649 

15,471 

591,210 


2,650 
5,586 
2,274 
2,506 
1,245 

13,311 
17,773 
18,766 
10,815 
4,464 

8,680 
15,536 

103,606 


6,261 
7,129 

242 

2,886 

3,682 

20,200 

193 
920,505 


1953 


August 


372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 
30 

5 

20,317 

1,773 
13,420 

26,640 

5,795 

6,880 

161,732 

42,003 


7,602 

13,M9 

319,736 

7,450 

48,928 

23,989 
1,931 
2,991 

88,990 

2,248 

15,053 

5,379 

3,672 

3,197 

35,418 

14,171 

"59^174"" 


2,536 
5,410 
2,859 
2,689 
1,646 

13,888 
18,789 
17,090 
10,055 
5,216 

4,469 

15,516 

100,163 


6,304 
5,932 

161 

2,872 

4,557 

19,826 


917,  £ 


September  p      October  p 


327 

11,146 

13 

4,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,047 

30 

495 

5 

24,101 

2,186 
12,3&5 

33,857 
4,248 
6.615 

175,777 

56,737 


7,477 

13,209 

274,739 

47,428 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

^,777 

3,^9 

36,311 

16,054 

5M,516 


3,083 
5,421 
2,913 
2,936 
1,115 

13,041 

24,362 

20,483 

9,4o4 

5,865 

960 
16,685 

106,268 


6,978 
5,720 

139 

2,275 

^,983 

20,095 

163 
900,556 


144 

11,021 

5 

5,736 

2,675 

9,768 

35,658 

471 

19,990 

9,061 

893 

33 

434 

18 

22,620 

1,698 
15,360 

39,499 
5,319 
7.087 


187,490 
80,707 


6,980 

11,891 

204,560 

6,067 

47,054 

4l,76l 
1,728 
4,190 

86,337 

3,027 
17,733 

M53 

5,958 

3,805 

39,239 

18,221 

503,404 


3,075 
5,415 
2,609 
3,430 
576 

14,170 

25,877 

17,739 

5,^57 

6,239 

7,687 
19,739 


112,013 


5,803 
5,720 

240 

2,737 
7,816 

22,316 


905,930 


Liabilities  to  foreigners 


June 


118,734 

128,364 

656 

71,047 

34,320 

301,823 
682,835 
70,651 
313,619 
268,564 

109,077 

1,965 

57,159 

5,799 

19,319 

86,660 

650,132 

2,223 

911,183 

7,9H 

^7,760 


3,889,834 


1,119,448 


155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
47,492 
^5,186 

167>96 

44,614 

63,371 
97,092 
44,738 
88,524 
156,813 
140,867 


1,801,879 


37,474 
33,789 
67,167 
87,404 
38,432 

17,806 

16,475 

891,717 

307,360 

197,500 

8,007 
232,176 


1,935,307 


67,318 
126,297 

55,214 
37,435 
97,789 

384,053 


July 


129,878 

132,892 

729 

72,620 

35,686 

33M39 
739,502 
69,478 
335,964 
227,490 

108,353 
2,426 

62,907 
5,812 

19,938 

87,923 

659,945 

6,53^ 

887,605 

10,546 

52,583 

3,982,850 


1,142,085 


151,288 
22,943 
83,487 
&9,l4o 

130,373 

387,963 
50,200 
43,l8l 

168,706 

^5,595 

61,207 

103,777 

42,132 

91,250 

166,545 

139,7^5 


1,777,532 


36,940 
34,644 
68,165 
89,145 
39,611 

20,332 

1^,193 

910,170 

302,962 

191,880 

6,288 
233,878 


1,948,208 


54,577 
U9>4l 

^3,153 
37,376 
99,582 

35^,129 


1,777,093 


10,907,614 


1,788,651 


10,993,455 


1953 


August 


144,368 

139,830 

5&0 

77,155 

32,818 

362,601 
773,272 
73,291 
353,9>*5 
243,086 

110,309 

2,915 

70,254 

5,806 

22,123 

94,281 

663,732 

8,048 

890,024 

13,227 

51,187 


4,132,852 


1,1^7,537 


145,903 
20,579 

132,537 
84,123 

129,910 

400,148 
48,930 
40,303 

160,496 

45,080 

62,o46 

108, 119 

39,202 

89,556 

165,188 

135,246 


1,807,366 


36,351 
36,924 
68,468 
93,469 
33,603 

22,855 

19,578 

919,441 

309,752 

188,206 

8,367 
226,383 


1,963,397 


53,866 
112,506 

44,523 
39,593 
93,>*03 


3^3, 891 


353,162 


1,794,018        1,795,998 


September  p 


161,124 

146,456 

1,375 

81,667 

30,725 

376,551 
793,679 
77,850 
365,164 
230,722 

113,667 

3,395 

66,730 

5,803 

23,401 

103,492 

666,368 

8,272 

900,826 

7,448 

51,031 

4,215,71*6 


1,195,066 


146,640 
20,318 

164,437 
92,103 

115,577 

3&9,OOl 
45,047 
36,408 

170,322 

43,604 
59,244 
99M^ 
33,678 
89,028 
197,799 
131,736 


1,83^,376 


36,693 
39,223 
68,816 
92,702 
35,091 

30,972 
19,463 
932,240 
308,827 
191,338 
14,187 
231,583 


2,001,135 


54,042 
116,841 

43,942 
38,902 
99>35 


11,189,061      11,395,483 


October  p 


169,944 

118,206 

544 

88,050 

33,^51 

425,643 

827,151 

85,116 

390,825 

241,236 

U.5,672 

2,182 

70,045 

5,750 

32,666 

96,033 

665,028 

2,029 

916,304 

9,031 

51,953 


4,346,859 


1,205,652 


143,124 

19,932 

110,010 

85,986 

116,215 
383,327 

41,938 

32,690 

181, 148 

48,969 
68,178 
79,309 
28,718 
93,490 
173, lte 
124,658 


1,730,834 


36,846 
40,280 
67,938 
95,289 
34,729 

47,419 

18,278 

912,032 

303,259 

187,145 

16,655 
241,024 

2,000,894 


61,181 
110,558 

44,704 
44,707 
90,102 


351,252 


1,888,433 


11,523,924 


p  Preliminary . 
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__CAPITAL  MOVEMENTS 


Table  4.- 


Section  II  -  Summary  by  Countries 
Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Credit  balances  (due  to  foreigners) 


Country 


Europe: 

Austria •< 

Belgian 

Czechoslovakia 

Denmark 

{■inland 


France 

Germany.... 
Greece. ... . 

Italy 

Jetherlands 


Horway.. 
Poland.. 
Portugal 
Rumania. ... 
Spain 

Sweden 

Switzerland 
U.  S.  S.  R.... 
United  Kincdam 
Yugoslavia 
Other  Europe 

Total  Europe 

Canada 


I 


Latin  America: 
Argentina 
Bolivia 
Brazil.. 
Chile... 
Colombia 

Cuba 

Dominican  Bepublic 
Guatemala 
Mexico 

HetherLands  West  Indies 
and  Surinam, 

Peru 

Republic  of  Panama 
EL  Salvador 
Uruguay 

Venezuela 

Other  Latin  America, 

Total  Latin  America 

Asia: 

China  Mainland 
Formosa 
Hong  Kong 
India 
Indonesia 

Iran 
Israel 
Japan 
Philippines 

Turkey 
Other  Asia 

Total  Asia 
Other  couuti'les: 
Australia 
Belgian  Congo 
Egypt  and  Anglo- 
Egyptian  Sudan 
Union  of  South  Afrloa 
Other 
Total  other  countries 

International 
Grand  total 
p  Preliminary. 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  August  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end,  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Senium *.'    10,282 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 
Switzerland 

U.  S.  S.  R 

United  Kingdom 
Yugoslavia 
Other  Europe 

Total  Europe 


Short-term  claims  payable  In  dollars 
Loans  to: 


Short-term  claims  payable  In  foreign  currencies 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


Collections 
outstanding 
for  own  account 
and  domestlo 
customers 


Canada 


Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile... 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Motherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America. . 

Asia: 

China  Mainland 
Formosa 
Hong  Kong 
India 
Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 
Other  Asia 

Total  Asia 

Other  countries 
Australia 
Belgian  Congo 
Egypt  and  Anglo 
Egyptian  Sudan 
Union  of  South  Africa 
Other 


Total  other  countries 
International 
Grand  total 


1 
3 
9 

7 

ai 
5 


)ther 


23 

1,593 
95 


3 

53 

682 

112 

3 

- 

781* 

1,876 

965 

4,268 

605 

3 

973 

to 

1 

8 

1 
26 

- 

51 


muary 


1954 


.CAPITAL  MOVaffiHTS. 


Section  III  -  Detail b  for  Month  of  August  1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

{Position  at  end  of  month  in  thousands  of  dollars) 


Short-tarm  liabilities  pay- 
able in  foreign  currencies 


Asia: 

China  Mainland 
Formosa 
Hong  Kong 
India 
Indonesia 

Iran 
Israel 
Japan 
Philippines 


Thailand |      188,206 

8,367 
226,383 


Turkey 
Other  Asia 

Total  Asia 


> 


Other  countries 
Australia.... 
Belgian  Congo 
Egypt  and  Anglo- 
EgTptian  Sudan. 
Union  of  South  Africa. 

Other 

Total  other  countries. 


1,719 


Grand  total 
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Table 


Section  III  -  Details  for  Month  of  August  1953 
3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


53 


January  1954 


.CAPITAL  MOVBCENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Hetherlande...., 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Total 
short- 
term 
claims 


Canada. 


Latin  America: 
Argentina. . . . 

Bollrla 

Brazil 

Chile 

Colombia. . . . 


Cuba 

Dominican  Republic 

Guatemala ....■*•> 

Jfexlco 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America.... 


Asia: 

China  Mainland 

Formosa. 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


> 


Total  other  countries. 
International 


lV* 

11,021 

5 

5,736 

2,675 
9,768 

35,658 
1*71 

19,990 
9,061 

893 
33 

1*3>* 

18 

22,620 

1,698 

15,360 

39,^99 
5,319 
7,087 


Short-term  claims  payable  In  dollars 


Total 


Foreign  banks 
and  official 
institutions 


187,^90 


13* 

10,677 

5 

5,676 

2,671* 

7,950 

32,623 

U71 

19,650 

8,1*21 

781* 

33 

362 

11 

20,905 

1,1*1*1* 

9,71*1* 

8,823 
5,316 
6,801 

11*2,501* 


Loans  to: 


11,891 

201*,  560 

6,067 

1*7,051* 

1*1,761 
1,728 
l*,190 

86,337 


17,733 

>*,853 

5,958 

3,805 

39,239 

18.221 


1*6,1*97 


6,91*0 

11,891 

20U,l*66 

6,061* 
1*7,017 

1*1,1*01* 
1,728 
>*,190 

83,958 


103 
1,032 

96 
37 

1,797 

13,296 

19 

2,01*2 
1*1*8 


6 

1*01* 


1,319 

5,21*7 
72U 


Others 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


Other 


Short-term  claims  payable  la  foreign  currencies 


Total 


Deposits  of 
reporting  banks 
end  domestic 
customers  with 
foreigners    


Collections 
outstanding 
for  ovn  account 
ami  domestic 
customers 


28,031 


503,1*0!* 


3,075 
5,M5 
2,609 
3,1*30 
576 

li*,170 

25,877 

17,739 

5A57 

6,239 

7,687 

19,739 

112,013 


17,635 

l*,852 

5,958 

3,530 

37,798 

18,187 


1*98,501* 


Grand  total. 


Other 
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.CAPITAL  MOVEMEUTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooition  at  end  of  month  On  thousands  of  dollars) 


anuary 


1954 
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Section  III  A  -  Preliminary  Details  for 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Purchases  by  foreigners 


Total 
purchases 


Trance 

Germany 

Greece 

Italy 

Netherlands . . 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Swl tier land.. 
U.  S.  S.  B... 
United  Klngdo 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  America: 

Argentina. . . . 
,  Bolivia 

Brazil 

Chile 

Colombia 


Cuba. 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland . 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 
Thailand 


Turkey 

Other  Asia. 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


> 


Total  other  countries, 
International 


Grand  total. 


4,026 

U,  153 

1 

734 

68 

3,364 

155 

18 

2,561 

8,631 

359 

222 

16 

121 

2,439 
34,324 

29,969 

1,12k 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


92,285 


42,30** 


308 

97 

1,176 

575 

109 

13,239 

57 

63 

2,951 

149 
77 
1,349 
1,073 
1,352 
1,281 
4,592 


28,448 


17 
3 

11 

7 

2,142 

83 

1,444 

24 
291 


4,894 


2,720 
2 

6 
2,017 
5,849 

10,594 


1,993 
180,518 


2,000 
1,378 

337 
337 


129 
17 


100 

365 

6,707 


Corporate  and  other 


Bonds 


11,384 


692 


19 


27 
142 


11,475 
26 

52 


11,952 


15 


29 


44 


4,983 


4,983 


313 
29,368 


Stocks 


10 

3 

120 

491 

1 

- 

3 

68 

43 

122 

1,681 

13 

12 

18 

53 

387 

499 

1,161 

37 

159 

Foreign  securities 


26 

75 
4,641 

2,378 

428 


8,406 


4,691 


16 

77 

1,011 

11,242 

10,237 

334 


26,940 


5,428 


15 

9 

469 

27 
7 

50 

24 

181 

1 

110 


897 


124 

83 

416 

219 

38 

620 

4 

27 

583 

16 

63 
668 

71 

779 

834 

101 

4,646 


18 

627 

13 

3 

5 

3 

17 

36 

5 

8 
257 


992 


5 
153 


160 


31** 


14,468 


7 
2 

1 

21 

472 


Bonds 


Stocks 


2,013 
1,637 

294 
21 

288 

2 

2,098 

5,597 

109 

149 

12 

1,189 
16,312 

8,629 

326 


38,676 


16,528 


142 

14 

685 

148 

64 

607 

43 

9 

2,192 

78 

5 

186 

1,002 

335 

66 

4,362 


527 

32 
4 

936 
128 

23 
1,245 

37 

57 
16 

64 
1,764 

2,018 

28 


Month  of  October  1953 
Securities  by  Foreigners 

Sales  by  foreigners 


6,879 


14,965 


9,938 


19 

33 
57 

7 

68 
10 

143 

5 

9 

419 

57 

169 

19 


1,015 


503 


291 


38,800 


182 
4 

6 
4 

2,125 
47 

1,4?9 

16 
5 


3,829 


2,711 


1,995 
68 


1 
28 


29 


4,774 


1,075 


74,820 


1 
173 

174 


23,062 


Total 
sales 


U.S.  Govern- 
ment bonds 
and  notes 


27 
3,235 

87 
48 

3,116 

72 

23 

651 

6,152 

450 

74 


2,202 
17,386 

19,908 

413 


Domestic  securities 


Corporate  and  other 


53,924 


57,702 


141 

51 

274 

199 

86 

896 

108 

22 

1,446 

119 

41 

944 

86 

1,567 

1,167 

221 


T35F 


24 

716 
13 

6 

11 

3,125 

13 

121 

1,444 

42 
171 


5,686 


7 
3 

5 

50 

2,027 


2,092 


83,278 


210,050 


13 

1,292 


398 

9 

17 

17'v 

2 


842 
1,762 


Bonds 


13,500 


4,780 


352 

6 

527 

11 
2 


5 
74 


81 


400 


400 


9,100 


28,759 


10 

245 


153 
11 

6 

7 
854 

48 


365 
3,372 


66_ 

7,135 


Stocks 


Foreign  securities 


Bonds 


10,580 


11 

46 


86 


26 


17 
179 

36 

~402~ 


4 
528 

82 
36 

1,292 

19 

6 

425 

3A78 

308 

10 

55 

820 

9,875 

4,120 

332 


21,390 


6,360 


99 

33 
160 
128 

86 

408 

22 

20 

1,317 

51 
22 
324 
61 
698 
788 
166 


T383 


5 
66 


74 


652 
13 

1 

3 
12 

19 


21 

171 


2 
3 

5 
15 

493 


18,192 


518 


22 


33,572 


Stocks 


1,065 
4 

548 

16 

2 

161 

518 

66 

61 

20 

170 
1,445 

4,023 

13 


8,112 


105 


725 
26 

41 

1,128 

26 


5 

5 

932 


22,080 


546 

167 

19 


3,787 


13,902 


1,073 


15 

43 
5 

3,125 

18 
1,444 

21 


4 

10 
22 

12 

2 
52 

64 

19 
84 

133 

210 


"SIT 


1 
10 


~W 


28 
1,012 


1,042 


74,156 


111,13** 


2 

56 


18,393 
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.  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Financial  statements  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  Interest 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget-Treasury  Regulation  No.  3,  Issued  under 
Executive  Order  No.  g512  of  August  13,  19«W,  as  amended 
by  Executive  Order  No.  90*  of  March  3,  191*2.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  compiled  In  a  series  of  tables  covering  balance  sheets', 
statements  of  Income  and  expense,    and  statements  of  source 


and  application   of   funds,    whloh  are  published  in  the 
"Treasury  Bulletin". 

The  balance  sheet  tables  for  September  30,  1953 
appear  In  this  Issue.  They  are  published  for  each  quarter'. 
The  tables  on  Income  and  expense  and  eouroe  and  application 
of  funds  are  published  at  six-month  intervals,  and  cover 
the  periods  ending  June  30  and  December  31.  They  appear 
In  each  case  in  a  Bulletin  Issue  subsequent  to  that 
carrying  the   corresponding  balance   sheet  data. 


Table  1-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  September  30,   1953 

(In  millions  of  dollars) 


Cash: 


ASSETS 


On  hand  and  In  banks. 
With  U.  S.  Treasury.. 


Deposits  vlth  other  Government  corporations  and  agencies 
Loans  receivable: 


Government  corporations  and  agencies. 
Others , 


Less:  Reserve  for  losses. 


Accounts  and  notes  receivable: 

Government  corporations  and  agencies. 
Others 

Less: 


Beserve  for  losses 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less :  Reserve  for  losses 


Commodities,  supplies,  and  materials . 
Less :  Reserve  for  losses 


Investaaents : 


Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and  agencies: 

Debentures  (FHA  and  FICB) 

Capital  stock  and  paid-in  surplus  of  Government 

corporations 

Other  securities: 

International  Bank  for  Reconstruction  and  Development  - 

stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less :     Reserve  for  losses 


Land,   structures,   and  equipment: 

Held  for  use  or  sale 

Less:     Reserve  for  depreciation. 


Acquired  security  or  collateral. 
Less :     Reserve  for  losses 


Deferred  and  undistributed  charges . 
Other  assets 


Lees:     Reserve   for  losees. 
Total  assets 


107.1 
989.3 


15,308.1 

18,753.8 

-251.9 


I63.I 
685.9 
-39-3 


18.8 
1U2.3 
229.6 
-39.5 

2,898.7 
-639.6 


2,586.3 

•  3 

200.5 


635.0 

2,750.0 

53.2 

•9  A 


8,9m. 1 
-1,003.1 

216.6 
-72.1 

173.7 
236.8 
-53.3 


53,053.0 


Corporations 


89.8 
529.7 

98.1 


12.3 

10,256.9 

-136.9 


107.7 
256.1 
-25.5 


I6.9 
.1 

62.2 
-.2 

2,703.0 
-639.6 


2,266.9 
.3 

1.0 


52.7 
-9.U 


3, 164.0 
-995.2 

32.7 
-01.7 

I67.6 

135.1 
-»*2.5 


18,092.0 


(Continued  on  following  page) 


Activities 


17.3 
1*59.6 


15,295.8 

8,1*96.9 

-115.0 


55-1* 
1*29.8 
-13.8 


2.0 
11*2.2 
I67.I* 
-39-3 

195.7 


319.1* 


199.5 


635.0 

2,750.0 

.5 


5,750.0 
-7.8 

183.9 
-60.5 

6.0 

101.7 
-10.8 


31*,  961.0 
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Activities  of  the  United  States  Government,  Septe-ber  JO, 

(In  millions  of  dollars) 


Account 


LIABILITIES 


Accounts  payable: 

~  Government  corporations  and  agencies 
Others 


Accruedllabllltles: 


Otter  G^ernmenVcor^oraUons'and  agencies 


Others. 


Truat  and  desalt  liabilities: 
"^Government  corporations  end  agencies 
Others 


O^r  G^ern^corp 
Others 


Deferred  and  undistributed  credits 

Other   IM.T1VLLI.."  HnrV"-rT  ggggBS  ■*  ^^^ 


reserves  J 
Total  liabilities. 


tm^tad  States  interest: 


Interagency. 
Other 


Total  united  States  interest 

Private  lnteraete. 

Total  oapital • 

Total  liabilities  and  oapital 


Book  value 


Interagency  Items: 
Amounts  due  to: 
Government  corporations 
Government  agencies  reporting 
Govel^ent  Sendee  not  required  to  report 


Total  interagency 


AHALYSIS  OF  IHVESTMEm  OF  DHTTED  STATES 

BEKSKtSS  5553ST- sass-i> 

Subtotal vULl'o/"*       

Leas:  Total  Treasury  loans  as  above  £J 

Investment  of  ttilted  States         ^^ 
Earned  surplus,  or  deficit  (-),  a.  S.  share 


of  U.  S.  interest,  including  interagency  items 


liabilities 


Amounts  due  from  (-): 

Interagency  proprietary  Interests 

Government  corporations 

Government  agencies  reporting^ . 
Government  agencies  not  required  to  report 


Total  interagency  assets 

Book  value  of  U.  S.  interest,  after  exclusion  of  lnter- 


1/  Liabilities  of  Individual  corporations 
end  St- 


and activities  (see  Tables  2 


to  a«L  of  the  Tr»««y  «*«  "Lo-aa  wo.iT»*le"  (eee  Table  3). 


\ 
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«,.  ..-  «^  ^t,  *  -ggg-jr^  o*«  s«.,e.  ove™,. 


(In  millions  of  dollars) 


Account 


Cash:  2/ 

On  hand  and  In  banks. 
With  U.  S.  Treasury. . 


ASSETS 


Deposits  with  other  Govt,  corps,  and  agencies. .. 
loans  receivable: 

Government  corporations  and  agencies 

Others : 
To  aid  agriculture: 

Agricultural  credit  corporations . .  -rpn   7 

Cooperative  associations..  .        2~'.' 

Crop,  livestock,  and  ccmmodity'ioans^;''*   1  623  8 

Farm  mortgage  loans '7£, 

Other "°«3 

E  S  JSus^™;",io^^*i^'"^--'-'-|  2,6g:f 

Railroads 

Other !  J .'!"."! ! 

To  aid  States,  Territories,''^ 
To  aid  financial  institutions: 

Banks 

Insurance  companies ' 

Mortgage  loan  companies "!!!!!! 

Foreign  loans: 

StheT*8*1'  hSld  ^  leDdlaS  a«encleB 


Other  loans  (not  otherwise  classified) 
Less :  Reserve  for  losses 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 
Others 

Less:  Reserve  for  losses. ."""!"*]"*" 

Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 

Interest  on  public  debt  obligations. 
Government  corporations  and  agencies 


Others. 
Lees: 


Reserve  for  losses 

Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials: 

Held  for  use  or  sale 

Less :  Reserve  for  losses .'.'.'.' 


Commodities,  supplies,  and  materials  (net) 
Investments : 
Public  debt  obligations  of  the  United  States 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.   stock  and  paid-in  surpii'of  Govt! 'corps' 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock. 

other. .......... 

Less:  Reserve  for  losses... miJI!I"I|"J" 

Total  investments  (net) 

Land,  structures,  and  equipment: 


Held  for  use  or  sale 

Less:  Eeserve  for  depredation 


Land,  structures,  and  equipment  (net) 
Acquired  security  or  collateral 

Less:  Reserve  for  losses 

Acquired  security  or  collateral  (net) 
Deferred  and  undistributed  charges 
Other  assets 

Less:  Reserve  for  losses ^k2\ 

Other  assets  (net) 

Total  assets 


Footnotes 


on  page  72. 
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(In  millions  of  dollars) 


Government  oorporatione  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liablllea: 

Government  corporations  and  agencies 
Others 

Total  trust  and  deposit  liabilities 
Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Hot  guaranteed  by  United  States 
Others: 

Guaranteed  by  United  States 
Hot  guaranteed  by  United  States 
Total  bonds,  debentures,  and  notes  payable 
Deferred  and  undistributed  credits 
Other  liabilities  (incl.  oper.  and  ljjbjljfrregj 


Total  liabilities 

CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 
Earned  surplus,  or  deficit  (-): 


Legal  reserves 

Reserves  for  contingencies 
Unreserved  surplus,  or  deficit  (-) 
Total  earned  surplus,  or  deficit  (-) 
Total  capital 

Total  liabilities  and  capital 


Guaranteed  loans 
Other 


DISTRIBUTIOH  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations ....... 

Earned  surplus,  or  deficit  (-) 
Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned .... 
Total  capital 


I 


ANALYSIS  OF  DIVESTMENT  OF  UNTIED  STATES 

Paid-in  capital  -  United  States  owned. I'fU'l 

Treasury  loans  to  Government  corporations o.H'-? 

Total  investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 
Book  value  of  U.  S.  interest  incl.  interag .  itans 
interagency  items  -  net  due  to,  or  from  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 
1  -.ans  to  Government  corporations 

Book  value  of 


U.  S.   Interest  excl.  Interag.  items  1^,685.5 


Footnotes  on  page  72. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States 
Government,  September  30,  1953  -  (Continued) 

__^ (In  millions  of  dollars) 


Account 


ASSETS 
Cash:     2/ 

On  hand  and  In  banks.... 

With  U.  S.  Treasury 

Deposits  with  other  Govt 


Department 
of  Justice 


Federal 
Prison 
Industries, 
Inc. 


Loans  receivable: 


corps. and  agencies.. 


Mortgage  loans,  etc. 


Government  corporations  and  agencies 
Others :  " 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations .' 

Crop,  livestock,  and  commodity  loans! 
Farm  mortgage  loans ....... 

Other _"*' 

To  aid  home  owners: 
To  aid  industry: 

Railroads 

Other !!""!!.".'* 

To  aid  States,  Territories  "etc .'.'.'. '. '. '. ' 
To  aid  financial  institutions: 

Banks 

Insurance  companies....... 

Mortgage  loan  companies .'..] 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies. 
Other 


Report-Import  Bank 
of  Washington 


Eegular 
lending 
activi- 
ties 


5.0 


•3 
2.6 


Defense 
Production 
Act  of  1950, 
as  amended 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Foreign 
Operations 
Adminis- 
tration 


Institute 
of  Inter- 
American 
Affairs  U/ 


Housing  and  Home  Finance  Agency 


Home  Loan  Bank  Board 


.1 
5.* 


10.3 


Federal 
home 
loan 
banks 


Federal 
Savings  and 
Loan  Insur- 
ance Corpo- 
ration 


20.5 
9.2 


2.1 


Other  loans  (not  otherwise  classified). 
Less :  Reserve  for  losses 


Total  loans  receivable  (net). 
Accounts  and  notes  receivable: 


Government  corporations  and  agencies 
Others 


Less:  Eeserve  for  losses .., 

Total  accounts  and  notes  receivable  (net).. 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less :  Eeserve 


for  losses 

Total  accrued  assets  (net) 

Commodities,   supplies,   and  materials : 

Held  for  use  or  Bale 

Less :     Eeserve  for  losses ■  ••"!*! 

Commodities,   supplies,   and  materials  (net)... 
Investments : 

Public  debt  obligations  of  the  Ubited  States 
Securities  of  Govt,  corps,   and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  paid-in  surpi!  of  Govt!  corps 
Other  securities: 

Banks  and  trust  companies   -  preferred  stock 

Other 

Less: 


2.8 
.1 

2.9 


33.0  ±3/ 
2,725.3 

-.2 


2,758.1 


2.1 


17.6 


17.6 


6.8 


6.8 


Eeserve  for  losses... 

Total  investments  (net) 

Land,  structures,   and  equipment : 
Held  for  use  or  sale 


Less:  Beserve  for  depreciation...., 
Land,   structures,  and  equipment  (net). 

Acquired  security  or  collateral 

Less:     Eeserve  for  losses 

Acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


Lees:     Eeserve  for  losses. 

Other  assets  (net) 

Total  assets , 


Footnotes 


on  page  72. 


- 

11.0 

-4.8 

6.3 

: 

. 

- 

.1 

.1 

20.9 

12.5 


12.5 


2.3 
.1 

2.1* 


797.0 


801.3 


.1 
-.1 


1,508.6 


2.0 

2.1 


lt.1 


397.3 


1,508.6 


2,778.7 


5.1 
-2.6 


2.1 


_2^_ 


1,529.2 


12.7 


397.3 


(Continued  on  following  page) 


_L 


1,232.6 


3.1* 
3.1< 


1.1* 


1.1* 


210.8 


210.8 


216.7 


Office  of 
the  Admin- 
istrator 


Federal 
Rational 
Mortgage 
Association 


2,539.9 


2,539.9 


k.l 
.1 


k.2 


Public 
Housing 
Adminis- 
tration 12/ 


49.8 


581.8 


6.3 
-1.5 


586.7 


3.0 


3.0 


5.7 
-.2 

5.6 

- 

- 

.3 

* 

■  5 
-.2 

.3 

194.1 
-36.2 

157.9 

1.2 

- 

1.2 

. 

- 

* 

• 

-.7 

» 

55.7 

2,555.0  "~ 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations 
Government,  September  30,   1953  - 

(In  millions  of  dollars) 


of  the  United  States 
(Continued) 


Account 


Deparianent 
of  Justice 


Federal 
Prison 
Industries, 
Inc. 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies. 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Government  corporations  and  agencies. 

Others 

Total  accrued  llabilties 

Trust  and  deposit  liabilities: 

Government  corporations  and" agenc  ies . 

Others 

Total  trust  and  deposit  liabilities.. 
Bonds,  debentures,  and  notes  payable: 


U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Hot  guaranteed  by  United  States 

Others: 

Guaranteed  by  United  States 

Hot  guaranteed  by  Halted  States 

Total  bonds,  debentures,  and  notes  payable. 

Deferred  and  undistributed  credits 

Other  liabilities  (lncl.  oper.  and  liability  roa.) 
Total  liabilities 

CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 


Legal  reserves..... ...»••••••••• 

Reserves  for  contingencies ,*'t"** 

Unreserved  surplus,  or  deficit  (-)... 
Total  earned  surplus,  or  deficit  (-). 

Total  capital 

Total  liabilities  and  capital 


COHTUCENT  LIABILITIES 

Guaranteed  loans 

Other 


DISTRIBUTION  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations ........... 

Earned  surplus,  or  deficit  (-).... 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus ' 

Total  privately  owned ■ 

Total  capital 


AHALTS3S  OF  INVESTMENT  OF  UNITED  STATES 
Paid-in  capital  -  United  States  owned. 


I 


Treasury  loans  to  Government  corporations.... 

Total  investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share.... 
Book  value  of  U.  S.  interest  lncl.  interag.  items 
Interagency  items  -  net  due  to,  or  from  (-)« 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  U.  S.  interest  excl.  Interag. items 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activi- 
ties 


Defense 
Production 
Act  of  1950 
as  amended 


.2 
1.3 

* 
» 

1.1* 

* 
6.1* 

- 

6.1* 

1,1*28.7 


1,1*28.7 


1.5 


■5- 


33.2  137 


1,1*69.2 


l*.9 

lpoo.o 

1*.9 

1,000.0 

1U.5 
ll*.5 

295.6 

13-9 

J09.5 

19.5 

1309.5 

20.9 


l*.9 

rt.5 


2,788.7 


19.5 


19.5 


LOOO.O 

309.5 


L309.5 


U.9 


>*.9 

1U.5 


19.5 


-2.7 

16.8 


1,309.5 


1,000.0 

aj*28.7 


2>28.7 

309.5 


2,738.2 


6.5 


2.7IA  .7 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


- 

.1* 

- 

.5 

* 

. 

- 

- 

- 

1.0 

* 

1.0 

.2 

- 

.2 

- 

.1* 

2.1 

- 

- 

- 

. 

- 

- 

- 

2.1 

23 


98.7 


100.6 


U*/ 


1,1*28.6 


1,1*28.6  ]£/ 


1,1*28.6 


1,529.2 


1,1*28.6 


1,1*28.6 


1,1*28.6 


2.1 


2.1 


2.1 


2.1 


1,1*28.6 


1,1*28.6 


1,1*28.9 


12.5 
116.1* 


-122.8 
-122.8 
6X 


18.5 

3.2 

17.6 

39-2 


12.7 


399-0 


1,232.6 


77.0 

128.8 
l*.l* 

133.2 

w 

210.1 

61*  .6 


216.7 


12.5 
116.1* 
-122. 8 


6.2 


6.2 


128.9 

128.9 
-122.8 


359.8 

39.2 

399.0 

399.0 


6.2 


-2.3 


3.8 
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77.0 


133.1 
210.1 


210.1 


2,555-0 


.1 
-155.  I* 


858.7 


31.0  11/1  1,871.3 


20.0 
1.0 

1*3.6 


6l*.6 


77.0 


77.0 
133.1 
210.1 


~3TX 


21.0 


1.0 

187.1 

189.9 

-155  A 


222.6 


21.0 
1*3.6 


.i* 


6U.6 


2,1*75.2 


210.6  2,539-8 


378.0 
619.O 


997.0 

-155  A 

81*1.6 


2.8 
8W*.5 


62 


—  CORPOKATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Treasury  Bulleth 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government. 
September  30,  1953  -  (Continued) 


Account 


ASSETS 


Cash:  2/ 

On  hand  and  In  banks 

With  U.  S.  Treasury. ..!!!!!!!!!!!!!.' 

Deposits  with  other  Govt,  corps,  and  agencies. 

Loans  receivable: 

Government  corporations  and  agencies 

Others :  


Panama 

Canal 

Co 

18/ 


Mortgage  loans ,  etc . 


To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations ,. 

Crop,  livestock,  and  commodity  loans] 

Farm  mortgage  loans 

Other 

To  aid  heme  owners: 
To  aid  industry: 

Railroads 

other !!!!!!!!!!!!!!!!' 

To  aid  States,  Territories,  etc!!!!!!!i 
To  aid  financial  institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans : 

Guaranteed,  held  by  lending  agencies 

Other 


6. 
33. 


Other  loans  (not  otherwise  classified). 
Less :  Reserve  for  losses 


Total  loans  receivable  (net). 
Accounts  and  notes  receivable : 


Government  corporations  and  agencies 
Others 


Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies....'!! 


Others. 
Less: 


preferred  stock 


Reserve  for  losses 

Total  accrued  assets   (net) 

Commodities,   supplies,   and  materials: 

Held  for  use  or  sale 

Less :     Reserve  for  losses \ 

Commodities,   supplies,   and  materials   (net)... 
Investments:  • 

Public  debt  obligations  of  the  United  States. 
Securities  of  Govt,  corps,   and  agencies: 

Debentures  (FHA  and  FICB) 

Cap., stock  and  paid-in  surpl.  of  Govt.'corps 
Other  securities: 

Banks  and  trust  companies 

Other 

Lees:  Reserve  for  losses !!! 

Total  investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less:  Reserve  for  depreciation 

Land,  structures,  and  equipment  (net). 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Otter  assets 

Less :  Reserve  for  losses 

Other  assets  (net ) 

Total  assets 


1.9 
1.9 


3.8 


16.2 
-1.1 


15.1 


651.7 
-345.0 


306.7 


366.7 


Footnotes  on  page  72. 


(In  millions  of  dollars) 


Reconstruction  Finance  Corporation 
and  certain  affiliates 


Regular 
lending 
activities 

12/ 


.1 

22.8 


Assets 
held  for 
the  U.   S. 
Treasury  20/ 


109.5 

76.5 

340.6 

28.8 


52.3 
25.9  2U/ 
-39.8 


593.9 

.3 

1.8 

2.1 

6.9 


6.9 


1.0 

kk.k 
-7.7 


37.7 

1.4 

-1.0 

.5 

21*. 6 

-8.9 

15.7 

- 

- 

- 

- 

679.7 

2.8 


96.0 


2.8 

37.3 

-10.2 


29.8 


1.3 


1.3 


134.1 


134.1 


3.0 
-1.8 


1.3 


571.2 
-390.9 


180 

.2 

- 

- 

- 

3 

•  3 

3 

3 

- 

6 

2-7 


452.2 


War  Damage       Defense 
Corporation     Production 


(in  liqul 
dation)  21/ 


Act  of  1950 
22/ 


Federal 
Civil 
Defense 
Act  of  1950 
-J3Z 


In  liquidation  by 
Reconstruction  Finance 
.Corporation  21/ 


Defense 

Homes 

Corporation 


Smaller 
War  Plants 
Corporation 


Tennessee 

Valley 

Authority 


132.6 


1.2 


.2 

349.3 


-3.0 


129.6 


1.5 


1.9 


1.9 


3.2 


ii*.o  257 


14.0 


3.2 


9.4 

9-3 

» 


1.0 


22.9 

-.6 


22.3 


1,581.8 
-177.0 


133.5 


(Continued  on  following  page) 


1.9 


14.0 


2.7 


1,1*04.8 


«s#s 
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Table  2. 


.C0RK5RATI0NS  AND  CERTAIN  OTHER  BUSINESS-TYIE  ACTIVITIES 

Balance  Sheets  of  Corporations  of  the  United  States  Government, 


September  30,    1953  -    (Continued) 

(In  millions  of  dollars) 


Account 


Panama 
Canal 
Company 
18/ 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Government  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities , 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

m  Hot  guaranteed  by  United  States 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

Total  bonds,  debentures,  and  notes  payable.. 

Deferred  and  undistributed  credits 

Other  liabilities  (incl.  oper.  and  liability  res.) 

Total  liabilities 

CAPITAL 
Paid-in  capital: 
Capital  stock 


Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 

Legal  reserves 

Reserves  for  contingencies ;*;"' 

Unreserved  surplus,  or  deficit  (-)... 
Total  earned  surplus,  or  deficit  (-). 


Total  capital 

Total  liabilities  and  capital. 


CONTINGENT  LIABILITIES 

Guaranteed  loans 

Other 


DISTRIBUTIOH  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock ' 

Earned  surplus 

Total  privately  owned 

Total  capital 


ANALYSIS  OF  INVESTMENT  OF  UNTIED  STATES 
Paid-in  capital  -  United  States  owned. 


Reconstruction  Finance  Corporation 
and  certain  affiliates 


Regular 
lending 
activities 

12/ 


Assets 
held  for 
the  U.  S. 
Treasury  20/ 


1.3 

2.7 


U.O 


5-9 
7-0 
6.U 

19.3 


.2 
28.3 


28.5 


War  Damage 
Corporation 
(in  liqui- 
dation) 21/ 


.7 
1.9 

.2 


1.3 


1.3 


2.8 


112.7 
3-^ 


116.0 


157.2 


26.1 


268.2 


157.2 


2.2 


306.8 


100.0 


268.2 


72.3 


72.3 


3b0.5 


366.7 


100.0 


2U.2 

2W.7 


272.9 


372.9 


268.2 

72.3 
3^0.5 


679.7 


23.3 


lbO.5 


Treasury  loans  to  Government  corporations 

Total  Investment  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.   S.  share 

Book  value  of  U.  S.   Interest  lncl.   lnterag .  Items 
Interagency  items   -  net  due  to,   or  from  (-): 

Government  corporations 

Other  Government  agencies  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  U.  S.   Interest  excl.   lnterag.  items 


268.2 

268.2 
72.3 


100.0 


272.9 


372.9 


372.9 


3^0-5 


12.1* 


352.9 


100.0 

157.2 


257.2 
272.9 


530.1 

111.0 

3.1 


6U1*. 3 
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7W.3 


7^-3 

-292.1 

-292.1 

1*52.2 

1*52.2 


71*1*. 3 
-292.I 


1*52.2 


1*52.2 


7^.3 


7^-3 
-292.I 


1*52.2 

-96.0 

-2.8 


353."* 


Defense 
Production 
Act  of  1950 
22/ 


Federal 
Civil 
Defense 
Act  of  1950 
22/ 


In  liquidation  by 
Reconstruction  Finance 
Corporation  21/ 


Defense 

Homes 

Corporation 


Smaller 
War  Plants 
Corporation 


131-7 


l.E 


- 

131.7 

- 



- 

* 

13*  .3 

1.0 


1.8 


1.0 


1.0      -__ 

'.  -.8 

T  -.8 

oTo  -.8 


1.9 


133.5 


1.9 


1.0 


1.0 


1.0 


1.0 


1.0 

-1.0 


131.7 


131.7 


1.8 


130.9 
.1 
.6 


131.6 


10.0 


i».o 


U.O 


11*  .0 


lU.O 


i*.o 


11*. 0 


1U.0 


10.0 


10.0 
1*.0 


lU.O 
-ll*.0 


Tennessee 

Valley 

Authority 


1.1 

35.2 


36.3 


.1 
9.0 


9.1 


3.9 
.3 


I*  .2 


29.0 


29.0 

1.2 

- 

79.7 

39-1* 


39.1* 


1*5.2 
|l,588.3 

1,633.5 


-36.7 


-36.7 


2.7 


2.7 


82.726/ 


82.7 


1,716.2 


39-1* 
-36.7 


1,796.0 


1*5.2 

1,588.3 

82.7 


2.7 


2.7 


1,716.2 


1,716.2 


39.  >* 

1,633.5 
29.0 

39.^ 
-36.7 

1,662.5 
82.7 

2.7 

1,1^5.2 

-1.2 

» 

- 

-1*.3 

1.5 

1,7^0.9 
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.  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Treasury  Bulletin 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 

Government,  Septeaber  30,  1953 

__^ (in  millions  Qf  dollars) 


Cash:  2/ 

On  hand  and  In  hanks. 
With  U.  S.  Treasury.. 

Loans  receivable : 


ASSETS 


Government  corporations  and  agencies 

Others : 

To  aid  agricultures 

Agricultural  credit  corporations 

Cooperative  associations " 

Crop,  livestock,  and  commodity  loans! 

Farm  mortgage  loans •••*••••.., 

Other """"*"*" 

To  aid  home  owners: 

To  aid  industry: 

Railroads %t 

Other ..""*! 

To  aid  States,  Territories,  etc!!!]!]]! 

Foreign  loans 

Other  loans  (not  otherwise  classified)! 

Less:  Reserve  for  losses , 


Mortgage  loans,  etc.., 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies. 
Others 


Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations.. 

Government  corporations  and  agencies. 

Others 

Less:  Reserve  for  losses 

Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials... 
Investments  t 


Public  debt  obligations  of  the  United  States. 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less: 


Reserve  for  losses... 

Total  investments  (net) 

Land,  structures,  and  equipment: 


Held  for  use  or  sale. 

Less:  Reserve  for  depreciation 

Total  land,  structures,  and  equipment  (net). 


Acquired  security  or  collateral. 
Less:  Reserve  for  losses 


Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


Less:  Reserve  for  losses. 

Total  other  assets  (net).. 

Total  assets 


Total 


17.3 
^59.6 


15,295.8 


.1 

78.8 

579.** 

2,066.2 

336.3 


23,677.7 


55A 
U29.8 
-13.8 


vri.5 


2.0 

lte.2 
l67.lt 
-39.3 


272.2 


195-7 


319.U 


199.5 


635.0 
2,750.0 

.5 


3,904.5 


5,750.0 

-7.8 

5,7"t2.2 

183.9 
-60.5 

123.5 

6.0 


101.7 
-10.8 


90.8 


3>t, 961.0 


Footnotes  on  page  72. 


Department  of  Agriculture 


Farm  Credit 
Administra- 
tion 


Agricultural 

Marketing 

Act 


178.5 


178.5 


3.5 
-3.5 


178.7 


UJ 


Farmers 
Home 
Admin- 
istration 


.1 
59.5 


Disaster 
Loans,  etc., 
Revolving 
Fund, 
Farmers* 
Home  Admin- 
istration 


Rural 
Electri- 
fication 
Admin- 
istration 


22.1* 
578.7  . 


-98.2 


503.0 


.1 

.9 

-.3 


.6 


63.1 
-38.9 


2k  .2 


1.2 


1.2 


2.7 

-2.5 

.2 


2.5 
-1.9 


590.1 


1.9 


56.it 


Department 
of  the 

Army 


Guaranteed 
loans, 
(World 
War  II) 


3>t.6 


-10.9 


>t5.5 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Admin- 
istration 

Hi 


2,062.2 


-2.5 


2,059.7 


12.1 
128.8 


5.2 


1.5 
-.it 


1.1 


87.2 


87.2 


35.5 
388.1 


U23.6 


.2 
-.2 


It8.6 


2,182.0 


(Continued  on  following  page) 


3.1 


3.1 


50.8 


5.2 


't, 802.1 


h, 802.1 


- 

1.1 

3.5 

3.5 

5,^25.2 

Department 
of  Health, 
Education, 
and 
Welfare 


Office  of 
Education 


Department 
of  the 
Interior 


Loans  to 
students 


Indian 
loans 


.9 


ll.lt 


10.6 


1.1 


10.6 


€ 
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_COEH)RATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,  September  30,   1953  -   (Continued) 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies. 

Others 

Total  accounts  payable 

accrued  liabilities: 


U.  S.  Treasury *"" 

Other  Government  corporations  and  agencies. 


Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  end  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.   S.  Treasury ...-• 

Other  Government  corporations  and  agencies. 
Guaranteed  by  United  States 

Others :     Guaranteed  by  United  States 

Total  bonds,  debentures,   and  notes  payable.. 

Deferred  and  undistributed  credits 

Otter  n unties  (including  reserves) 


Total  liabilities 

PROPRIETARY  INTEREST 


Expended  appropriations •  •  •  ■  •  ■  ■ 

Excess   of  income,    or  expense  (-),   cumulative. 


Total  proprietary  interest 

Total  liabilities  and  proprietary  interest. 


CONTINGENT  LIABILITIES 

Guaranteed  loans 

Other • 


(In  millions  of  dollars) 


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

Expended  appropriations •  • 

Treasury  loans  to  Government  corporations 

Net  investment  of  United  States. 

Excess  of  income,  or  expense  (-) 

Book  value  of  U.  S.  interest,  including  inter- 
agency items • 

Interagency  items  -  net  amounts  due  to,  or 

from  ( - ) : 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations.. 
Book  value  of  U.  S.  interest,  after  exclusion 
of  interagency  items 


Total 


Department  of  Agriculture 


Farm  Credit 
Administra- 
tion 


Agricultural 

Marketing 

Act 


93-7 
lilt. 6 


132.5 
25.9 


Farmers' 
Home 

Adminis- 
tration 


158.  "v 


6,1*97.9 

.3 
62.2 


6,560.1) 


70.0 


197-2 


7, 1*31-7 


Footnotes  on  page  72. 


30,286.1 
-2,756.8 


27,529.3 


3U, 96LO 


703.O 
61.5 


30,286.1 
-6,331- 5S/ 


23, 951*-6 
•2,756.8 


21,197. 


-2,51*8.0 


18,61*9.8 


1*92.8 
-31i*  .1 


178.7 


178.7 


1*92.8 


1*92.8 
-31"*.  1 


178.7 


-178.5 


Disaster 

Loans,  etc. 

Revolving 

Fund, 

Farmers •  Home 
Adminis- 
tration 


.7 
7.3 


8.0 


Rural 
Electri- 
fication 
Adminis- 
tration 


Department 
of  the 
Army 


Department 

of 

Commerce 


Guaranteed 
loans 
(World 
War  II) 


171.  t 


171.8 

* 

- 

180.5 

521-9 

-112.2 

1*09.6 

9.6 

.1* 

10.1 

.3 
3" 


1,982.7 


1,982.7 


590.1 


58.8 


95.6 

-1*7.0 


1*8.6 

~  8~X 


1,993.2 


219.7 
-30.9 


188.8 


2,182.0 


521-9 
171.8 


693-7 
-112.2 


581.1* 


95.6 


95-6 
-1*7.0 


1*8.6 


582.7 


1*8.6 


2,171.5 

9.6 
.3 


2,181.5 


Federal 
Maritime 
Board  and 

Maritime 
Adminis- 
tration 


2jJ_ 


Department 
of  Health, 

Education, 
and  Welfare 


Department 
of  the 
Interior 


Office  of 
Education 


Loans  to 
students 


Indian 
loans 


5-2 


•  3 


5-2 


5-2 


5-2 


5.2 


282.8 


5,11*2.1*  i 


5,11*2.1* 


5,1*25.2 


5.2 


5.2 


5,11*2.1* 


5,11*2.1* 


5,11*2.1* 


-2.2 


1.1 


12.3 


5-2 


5,11*0.2 


10.6 
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Table  3.- 


Balance  Sheets  of  Certain  Business  Type  Activities  of  the  United  States 
Government,  September  30,  1953 -(Continued) 

(In  millions  of  dollars) 


Department 
of  the 
Interior  - 
(Continued) 


Department 
of  the 
Treasury 


Foreign  Operations 
Administration  31/ 


Puerto  Rico 
Reconstruc- 
tion Adminis- 
tration 30/ 


ASSETS 
Cash:  2/ 

On  hand  and  in  banks ......... 

With  U.  S.  Treasury .."I"!"!!!!!"!! 

Loans  receivable: 

Government  corporations  and  agencies , 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans . . . 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc! 
To  aid  iirtuetry: 

Railroads 

Other ....I""!" 

To  aid  States,  Territories,  etc. ..!"!!!! 

Foreign  loans 

Other  loans  (not  otherwise  classified)... 

Less :  Reserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Lees :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net).. 
Accrued  assets: 


Ml  ec ellaneous 
loans  and 
certain  other 
assets 


Guaranty 
program 


Loan 
program 


General 
Services 
Adminis- 
tration 


12,829.1*  32/ 


Interest  on  public  debt  obligations . . 
Government  corporations  and  agencies. 

Others 

Less :  Reserve  for  losses 


4.0 


4.3 
-.1* 


8.0 


2.1 

27.5 


3,666.3  33/ 


5.0 


Public  Works 
Administra- 
tion (in 
liquidation) 


Housing  and  Home  Finn nee  Agency 


16,525.3 


Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials 

Investment a : 
Public  debt  obligations  of  the  Utaited  States. 
Securities  of  Government  corporations: 
Capital  stock  snd  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less :  Reserve  for  losses 


1,532.9 


1,532.9 


129.1 


129.1 


Total  Investments  (net) 

Land,   structures,  and  equipment: 

Held  for  use  or  sale 

Less :     Reserve  for  depreciation 

Total  land,   structures,   and  equipment  (net). 
Acquired  security  or  collateral 


Less :     Reserve  for  losses 

Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets , 


Less:     Reserve  for  losses. 
Total  other  assets  (net).. 
Total  assets 


* 

635.0 
2,750.0 

* 

3,385.0 

2.5 

-.7 

- 

1.8 

- 

- 

3.7 
-3.7 

- 

- 

- 

- 

- 

- 

- 

- 

10.0 

20,039.'* 

86.0 


86.0 


1.2 


5.0 


Footnotes  on  page  72. 


1,541.7 


88.0 


(Continued  on  following  page) 


Federal 
Housing 
Adminis- 
tration 


51.1 


Home  Loan 
Bank  Board 


H.O.L.C. 

liquidation 

unit 


38.0 


37.3 


5.8 


318.2 


318.6 


2.1 
-1.1 


1.0 


168.6 
-56.5 


112.1 


Office  of  the 
Administrator 


Alaska 

housing 

program 


528.0 


4.7 


Community 
facilities 
service 


14.7 


-.3 

1^.3 


1.0 


1.0 


24.5 


24.5 


- 

- 

- 

- 

- 

- 

- 

- 

2.8 

- 

- 

2.8 

* 

^L 

29.0 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3. 


Balance  SheetB  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1953  -  (Continued) 


(In  millions  of  dollars) 


LIABILITIES 

Accounts  payable: 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 
Accrued  liabilities: 

U .  S .  Treasury 

Other  Government  corporations  and  agencies 

Others 

Total  accrued  liabilities 
Trust  and  deposit  liabilities: 

Government  corporations  and" agencies 

Others , 

Total  trust  and  deposit  liabilities 
Bonds,  debentures,  and  notes  payable: 


U.  S.  Treasury 

Other  Government  corporations  and  agencies: 
Guaranteed  by  United  States 

Others:  Guaranteed  by  United  States 

Total  bonds,  debentures,  and  notes  payable 
Deferred  and  undistributed  credits 
Other  liabilities  (including  reserves) 


Total  liabilities 

PROPRIETARY  INTEREST 


Expended  appropriations •  •  •  • ■  •  • 

Excess  of  income,  or  expense  (-),  cumulative 


Total  proprietary  interest 

Total  liabilities  and  proprietary  Interest 


CONTINGENT  LIABILITIES 

Guaranteed  loans 

Other 


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 


Expended  appropriations 

Treasury  loans  to  Government  corporations 


Net  Investment  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  U.  S.  interest,  Including  Inter- 
agency items • 

Interagency  items  -  net  amounts  due  to,  or 
from  ( -) :  , 

Agencies  reporting,  excluding  Treasury  loans 
Other  Government  agencies  and  corporations.. 

Book  value  of  U.  S.  interest,  after  exclusion 
of  Interagency  items 
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— CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1053  -  (Continued) 

(In  millions  of  dollars) 


■Account 


Housing  and  Home  Finance  Agency  -  (Continued) 

Office  of  the  Administrator  -  (Continued) 


ASSETS 
Cash:     2/ 

On  hand  and  in  "banks..... 

With  U.  S.  Treasury....!! 
Loans  receivable: 


Government  corporations  and  agencies , 

Others: 
To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans.!! 

Farm  mortgage  loans 

Other 

To  aid  hone  owners :  Mortgage  loans ,' "etc! 
To  aid  industry: 

Railroads :#>#< 

other !!!!!!!!!!!!!"! 

To  aid  States,  Territories! "etc!!!!!!!!!! 

Foreign  loans .»•'.., 

Other  loans  (not  otherwise  classified)!!! 
Less:  Reserve  for  losses 


Housing 
loans  for 
educational 
institutions 


fc.3 


Investment 
In  Federal 
National 
Mortgage 
Association 


2, U66.lt  36/ 


Prefabri- 
cated 
housing 
loans 
program 


5.6 


20.8 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others [ 

Less:  Reserve  for  losses ,., 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  deot  obligations 

Government  corporations  and  agencies.... 

Others m' 

Less:  Reserve  for  losses ....!!! 

Total  accrued  assets  (net) 

Commodities, 


20.8 


Revolving 
fund  for 
development  of 
isolated  de- 
fense sites 


Slum 

clearance 

program 


Public  Housing  Administration 


6.2 


2,1*66.4 


supplies,  and  materials. 


Investments : 
Public  debt  obligations  of  the  United  states. 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 
Government  corporations ................. 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less:  Reserve  for  losses 


Total  investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale. , 

Less:  Reserve  for  depreciation 

Total  land,  structures,  and  equipment  (net). 
Acquired  security  or  collateral 

Less:  Reserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  and  undistributed  charges 

Other  assets 


9.2 


-.2 


Farm 
Security 
Adminis- 
tration 
program 


1.2 


9.1 


13.1 


13.1 


Less:  Reserve  for  losses. 

Total  other  assets  (net).. 

Total  assets , 


21.0 


21.0 


26.6 


-.8 


25.8 


25.2 


2,500.5 
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- 

- 

.2 
-.2 

• 

- 

h.9 

-4.9 

* 

llf.8 

8.7 


.6 


9.3 


.1 


1.8 
-.2 


1.6 


6.2 


32.7 


12.2 


Public 
war 

housing 
program 


5**.5 


Veterans ' 
re -use 
housing 
program 


23.8 
-.2 


23.6 


.4 
7.0 
-.2 


7.1 


(Continued  on  following  page) 


- 

856.7 

856.7 

- 

- 

.6 

11.9 

11.9 

95^.5 

Veterans  * 
Adminis- 
tration 


Guaranteed 
loans  to 
veterans 


.1 


1.3 
-.6 


- 

14 

.0 

14 

.0 

. 

- 

• 

- 

- 

16. 

9 

.7 

41.8 


te.7 


22.6 
-12.4 


10.4 


10.4 


64.2 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   September  30,    1953  -   (Continued) 

(In  millions  of  dollars) 


Account 


LIABILITIES 
Accounts  payable I 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury ..... 

Other  Government  oorporationa  and  agencies.. 

Others 

Total  accrued  liabilities ■ 

Trust  and  deposit  liabilities: 

Government  corporations  and- agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury ••" 

Other  Government  corporations  and  agencies. 

Guaranteed  by  United  States 

Others:  Guaranteed  by  Uoi ted  States 

Total  bonds,  debentures,  and  notes  payable. 
Deferred  and  undistributed  credits 


Other  liabilities  (including  reserves). 


Total  liabilities 

PROPRIBTAHI  IHTEKEST 


Expended  appropriations •  •  •  •  •  •  • 

Excess  of  income,  or  expense  (-),  cumulative. 


Total  proprietary  Interest 

Total  liabilities  and  proprietary  Interest. 


COHTIRGEHT  LIABILITIES 

Guaranteed  loans • 

Other 


ANALYSIS  OF  mVESTMEHT  OF  OTTTED  STATES 


sing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator  -  (Continued) 


Housing 
loans  for 
educational 
institutions 


Expended  appropriations 

Treasury  loans  to  Government  corporations 

Het  investment  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  U.  S.  interest,  including  inter 
agency  items ..•.....••••••• 

Interagency  items  -  net  amounts  due  to,  or 

from  (-) : 

Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 
Book  value  of  U.  S.  interest,  after  exclusion 
of  interagency  items 


Investment 
in  Federal 
Rational 
Mortgage 
Association 


25 

0 

- 

- 

25 

.1 

• 

* 

- 

13 

.2 

. 

13 

.2 

- 

- 

Prefabri- 
cated 
housing 
loans 
program 


Revolving 
fund  for 
development  of 
isolated  de- 
fense sites 


2,lfS7A 


.1 


2,1+87 

h 

z_ 

- 

2,500 

.6 

.1 

- 

.1 

Slum 

clearance 

program 


Public  Housing  Administration 


Farm  I  public 
Security  ^^ 
Admlnis-   housing 
tration   program 

program 


.1 


* 

k.6 

* 

ki6 

- 

- 

Veterans' 
re -use 
housing 
program 


Veterans' 
Adminis- 
tration 


Guaranteed 
loans  to 
veterans 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1953  -  (Continued) 

(In  millions  of  dollars) 


Account 


Cash:  2/ 

On  hand  and  in  banks. 

With  U.  S.  Treasury.. 
Loans  rec e  i vable : 


ASSETS 


Veterans'  Administra- 
tion -  (Continued) 


Veterans1 

canteen 

service 


Government  corporations  and  agencies 
Others: 


To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations '.'.'.'.'. 

Crop,  livestock,  and  commodity  loans!.'] .', 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans',  "etc' 
To  aid  industry: 

Railroads 

Other ."?""*!"* 

To  aid  States,  Territories,  etc.'.'.'.'!!."!!]! 

Foreign  loans 

Other  loans  (not  otherwise  classified).'.'."! ' 

Less :  Reserve  for  losses "[ 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable; 


Government  corporations  and  agencies. 
Others 


Less:  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net)... 
Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies. !]!!!!! 


Others. 
Less: 


Reserve  for  losses 

Total  accrued  assets  (net) 

Comnodltles,  supplies,  and  materials 

Investments: 

Public  debt  obligations  of  the  United  States. 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less :  Reserve  for  losses 

Total  Investments  (net) 

Land,  structures 


and  equipment : 


Held  for  use  or  sale 

Less:  Reserve  for  depreciation. .. .!!!!!!!. 

Total  land,  structures,  and  equipment  (net).. 
Acquired  security  or  collateral 

Less:  Reserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Reserve  for  losses 

Total  other  assets  (net) 

Total  assets 


2.5 
1.3 


3.9 


3.U 
-1.1 


2.4 
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1Q.5 


Veterans ■ 
direct 
loan 
program 


67.4 


Atomic 
Energy 
Commis- 
sion 


Department 
of  the 
Air  Force 


M 


Defense  Production  Act  of  1950,  as  amended 


Department 
of  the 
Army 


Department 

of 

Commerce 


233.3 


233.3 


Department 
of  the 
Interior 


4.6 


4.6 


Department 
of  the 
Havy 


General  Services 
Administration  37/ 


Loan 
guarantees 


4.2 


8.0 


4.2 


301.1 


4.2 


*  4.7 


8.4 


ll 


(Continued  on  following  page) 


8.4 


1.6 


Revolving 
fund  38/ 


.7 
10.7 


18.6 
3.3 
-.1 


21.9 


.6 


38.4 
-2.3 


36.2 


4.4 


72.1 
-.4 


71.3 


287.2 


• 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   September  30,    1953  -    (Continued) 


(In  millions  of  dollars) 


Defense  Production  Act  of  1950,  as  amended 


Account 


LIABILITIES 

Accounts  payable: 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities : 


U.  S.  Treasury •" 

Other  Government  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government'  corporations  and  agenc  les 

Others 

Total  trust  and  deposit  liabilities 
Bonds,  debentures,  and  notes  payable: 

U  S.  Treasury • *••• 

Other  Government  corporations  and  agencies. 

Guaranteed  by  United  StateB 

Others:  Guaranteed  by  United  States 
Total  bonds,  debentures,  and  notes  payable 
Deferred  and  undistributed  credits 
Other  liabilities  (including  reserves) 

Total  liabilities 

PROPBIETAKY  IHTEREST 


Expended  appropriations llllll 

Excess  of  income,  or  expense  (-),  cumulative 


Total  proprietary  interest.... 

Total  liabilities  and  proprietary  interest 


contingent  liabilities 

Guaranteed  loans 

Other. 


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 


Expended  appropriations ■•■•  ■ 

Treasury  loans  to  Government  corporations 

Net  Investment  of  United  States ■ 

Excess  of  Income,  or  expense  (-) 

Book  value  of  U.  S.  interest,  Including  inter- 
agency  items ......••••••• 

Interagency  items  -  net  amounts  due  to,  or 

from  ( -) : 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporations.. 

Book  value  of  U.  S.  interest,  after  exclusion 

of  Interagency  items 
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Footnotes  to  Tables  2  and  3 


v 

w 

2/ 
IP/ 


Mote:     The  reports  as  received  are  revised  bv  +v,«  ■»—., 

partment  to  adjust  Tor  certS  SXSrl^ffiS- 
fore  may  not  agree  exactly  ^tb  statements  issued  lw  tto 
respective  corporations  aad  business-type  activities 
Figures  are  as  of  August  31,   1953,   *?£££ ^ 
Excludes  unexpended  balances  of  appropriated  funds 
Senclel.^30'0  ^^  ^^*^s  held^ending 
Includes  real  estate  sales  contracts. 
Includes  matured  interest  amount  ins  to  i  1  .nii^  c        *...  .. 

Includes  $  2  million  deposits  to  "Guaranty  FundV 
Includes  $4  6  million  advanced  from  a  revolving  fund  which 
has  been  established  by  appropriations. 
Includes  deficit  resulting  from  administrative  expenses 
,  amounting  to  $79. U  million.  rawve  expenses 

S!!f?  Beo?netructlon  Finance  Corporation  proprietary 
interest  in  a  Government  corporation.  ±"«wy 

11/  This  Corporation  formerly  shown  under  the  Department  of  *+.=+ 
was  transferred  to  the  Foreign  Operltioi  AamtnSr^on  ' 

ZuTl  X^T^™  P1Sn  N°-  T'°f  l»3,   effe^tiv: 
St  ava^ie.   ±SUreS  *'  ""  °f  AU6USt  »•   19«'   the 

32/  Represents  activities  under  United  States  Housing  Act     as 

t^rs;  s^rr^iei other  operations  of  s  ^-- 

2enc1es.$33'°  **lll0a  8Uaranteed  loaae  "I*  *7  lending 
14/  The  final  repayment  of  capital  stock  was  covered  into  miecel- 
M/  ^OUS  J*"1**"  ot  the  U.  S.  Treasury  on  August  31     1048 
157  The  surplus  is  not  available  by  tar  tor  divE  Kl0B 

and  is  considered  by  the  Corporation  as  a  reserve  for  ST 

Sed*  S*6  l08SeS  -  «**-  -■—  «th  reepeX 
W  f^rT?^   l8  0<Tldered  ty  ^  Corporation  as  available  for 

Se^^ionT8  ^  "^  "Wn8~  ""*  "«~*  * 

S  K!/8  "  f  f*"  3°'   1953'   ^  ***•■*  "alible. 

^  -L^^?*  f9f  *"  SUbJe0t  *°  substantial  change  pending 
establishment  of  a  complete  plant  Inventory  anTfpprtlsaf  of 

10/  ™  ^  transferred  from  the  Canal  to  the  Company 

^  ^ST^T  £\.?*  ^P*^91  28>  1953.     On  SePtembe^29,  1953 
Pursuant  to  Public  Law  163,   83d  Congress,   approved  ' 

l^J  J<   953i  ^6  ^^truction  Finance  Corporation  started 
ta^r  th£  ?     ""  °?*mtle8  ««•*  «>ose  whicTexistlnT^ 

20/  ^L       ^       1*W  Velalt  *°  be  transferred  elsewhere. 

227  S^tT       T6*!  h0ld  f°r  *""  *»■•«*  in  accordance  with 
provisions  of  act  of  June  30,  1948  (62  Stat.  1187-1188)   whlrh 
provided  for  cancellation  of  'Reconstruction  F^anc" S^? 

ZZ^  ^re°a  8'*"«n«0*  to  June  30,   1947,  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30,   1947     in 
sTl^X?"™'  War'   ■"  reconversion  activities,   and 
rLn^ff  £*     any  amounts  recovered  by  the  Corporation  with 
respect  to  these  activities  subsequent  to  June  30,  191*7, 


should,   after  deduction  of  related  expenses     be  deposited   ,„ 

_.  a  wwswsrsEr  it-  ~- 

Law  I63,   83d  Congress,  approved  July  30     1QS5     -^j  t£„„Z,„ 
Order  No.  10489,   dated  September  26^  1953     the  Sl5S« 
ITrt^oTtTT™*  ¥"h  *»  ^  -e^anlferrX  the 
onSber  2?  ST"'       fTCtlTe  ^  the  °l08e  °f  bU8inee3 

227  ^S^LS  ™"  "  °f  S9Ptember  87.  1953,  and  represent  activities 
carried  on  pursuant  to  section  409  of  the  Federal  cmi 
Defense  Act  of  1950  dated  January  12,   1951  (64stat     1?^ 

we^  t^aiflrred  t6  ^T1*"  Ca2Tl0d  °D  *r  ^ls  secUon 
^ptemS^rSs.  60retal7  °f  *"  Trea8UI7  « 

|4/  Includes  loans  for  national  defense 

22/  Represents  excess  of  unliquidated  assets  over  liabilities 
26/  ^""J'f"4  to  ^construction  finance  Corporatiol 

W  ^tnlT^J1**  ^00me  *"■  50W»  °^atSns  of^231.4  million 
and^net  expense  of  non-income-producing  programs  of  $14877 

£1/  Figures  <rre  as  of  June  30,  1953,   the  latest  available     and  are 
shown  on  a  preliminary  basis.  »vaaiaDj.e ,   and  are 

e™rtVIPend°d  ^^Pr^tions  and  excess  of  income  or 
^e'  ^S""'8  representing  each  of  the  two  amounts  are 
not  available  at  this  time.  are 

227  Sf^^!  t0tal  ^^"ry  loans  to  Government  corporations 

Deducted  in  this  analysis  because  credit  has  b«^en  tatJ,. 

Corporation  analysis   in  Table  2  ^  the 

32/  Pursuant  to  Public  Law  276,   83d  Congress,  approved 

August  15,   1953,   the  Secretary  of  the  Interior  was  authm-1,-, 
31/  Thts'AdXI^t8^  *^°*  Ot  the'^i^auon?"^ 

«£L£f^         J  ?°  8uPerseded  the  Mutual  Security  Agency, 
o  ,«TV^1953'   PUr8Uaat  t0  ^organization  Pta^' 

A^gJt  1,   1953         ^ecut1^  Order  Ho.   10476,  dated 

32/  Represents  obligations  of  Government  corporations  and 

business-type  activities  as  shown  under  *Bonds     debentures 
and  notes  payable  -  United  States  Treasury^      '  debentures' 

33/  Includes  $3,660.4  million  loan  to  the  United  Kingdom.     Partial 
repayments  were  made  on  December  31,  1951,   andlSber  3T 
1952,  aggregating  $89.6  million.  3  ' 

34/  Includes  $127.5  million  reserves  for  contingent  losses     ex- 
penses,   and  other  charges.  '   " 

32/  Includes  subscriptions  to  International  Monetary  Fund  and  Bank 
and  loan  to  u^t^L  ji^^  (s9e  footnote  33^  Fund  and  Bank 

f!SlT»  ^a11068  "ade  by  the  Administrator  to  Federal 
r„Tii°?vW  Association.     Funds  for  such  advances  hare 

VII  *Z  torrowed  ^  the  Administrator  from  the  Treasury! 

227  thT^i?  JXf  "tive  Order  No.  10480,  dated  August^     1953 

^s  £tev161MaWlal3  *"««««*  ^cy  was  abllished     £?' 
Ad^st^t"on.Were  tran8f8-8d  to  ^8  0—1  Services 

^  Sm°1%  fUDd'  defenBe  ^frlals  procurement 
*     Lees  than  $50,000. 
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February  1953  through  January  1954 


Article: 


Treasury  financing  operations 

Summary  of  Federal   fiscal   operations. 
Budget  receipts   and  expenditures: 


Receipts  by  principal  sources 

Expenditures  by  major  classifications.... ••••••••• """ 

Expenditures  for  national  defense  and  related  activities 

Expenditures  for  international  finance  and  aid 

" Other"   expenditures 

Summary  of  budget  results  by  months  and  years.. •••••"•  ;v-" 
Detail  of  budget  receipts  and  deductions  by  months  and  years. 

Detail  of  budget  expenditures  by  months  and  years 

Social  Security  Act 

Railroad  Retirement  Act •  *  * 

Railroad  Unemployment  Insurance  Act 


Trust   account   and  other   transactions: 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts "  •  •  • 

Trust  account  expenditures  other  than  net  J^^f™"";";":* 
Het  inveetoents  of  Government  agencies  in  public  debt  securities. 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

national  Service  Life  Insurance  Fund 


Treasury  cash  income   and  outgo: 


Summary  of  cash  transactions 

Derivation  of  cash  budget  receipts 

Derivation  of  cash  budget  expenditures 

Derivation  of  cash  trust  account  transactions. .... 

Derivation  of  cash  borrowing  or  repayment  of  borrowing. 
Cash  operating  income  and  outgo  by  months 


Debt  outstanding  and  general   fund: 


Summary  of  Federal  securities 

Bet  change  in  Federal  securities 

Interest-bearing  public  debt 

Bet  change  In  Interest-bearing  public  debt • 

St>ecial  Issues  to  U.  S.  Government  investment  accounts......... 

cSed  invest  charge  and  computed  interest  rate  on  Federal 


Tre1^"hoM^'of*seourm;s'issuei'by'Go;ernment  ""V"^^ 

and  other  agencies •••••' 

Status  of  the  general  fund  of  the  Treasury......... ••• 

Public  debt  and  guaranteed  securities  outstanding  by  months....... 

General  fund  balance  by  months 


Issue  and  page  number 


Statutory  debt  limitation: 


Status  under  limitation • I"U"IH.U<«"i«« 

Application  of  limitation  to  public  debt  and  guaranteed  securities^ 
outstanding * * 


Debt  operations: 

Maturity  schedule  of  Interest-bearing  public  marketable  securities 
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21 
21 
22 
22 
23 
23 


25 
25 
26 
26 
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2T 

28 
24 
29 
24 
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Apr. 


16 
16 
IT 
IT 
18 

18 

19 
15 

20 

15 


21 


21 


A-l 


9 
9 

10 
10 

11 
11 


16 
16 
17 
17 
18 

18 

19 

15 
20 

15 


1953 
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21 
21 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
14 
14 


16 
16 
17 
17 
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18 

19 
15 
20 

15 


21 


21 
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24 

25 
26 
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16 
IT 
IT 
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18 
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15 
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21 
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16 
IT 

IT 
18 

18 

19 
15 
20 
15 
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16 
16 
IT 
IT 
18 

18 

19 
15 
20 
15 


Oct. 


1954 
Jan. 


10 


10 


11 


14 
16 

IT 
18 


A-l 


10 

'io 

'ii 

11 

12 
12 


13 
13 


14 
16 

17 
18 


9 
9 

10 
10 


11 
11 
12. 
12 
13 


14 
'l4 
*15 

15 

16 
16 


17 
17 


18 

20 


21 
22 


10 
10 

ii 
u 

12 

12 


13 
13 


14 
16 

17 
18 


10 

"io 

ii 

ii 

12 

12 


13 
13 


14 
16 

17 
18 
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50 
51 

51 
52 
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28 
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51 

51 
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53 
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50 


27 
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1*7 

1*7 


Dec. 


19 
19 
20 
22 


21* 


26 


35 
36 
37 


39 
1*0 
1*0 
1*1 


1*1 


1*2 
1*9 


63 
70 
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Jan. 


19 
19 
20 
22 


23 
23 


21* 


21* 
25 


26 


30 
32 


33 
3<» 


35 
36 
37 


39 
1*0 
1*0 
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A-l 


Treasury  Financing  Operations 


Refunding  of  Five  Securities 

On  January  27,  195^.  the  Secretary  of  the  Treasury 
announced  the  offering  on  February  1  of  Issues  of 
7-year,  9-month  2-1/2  percent  bonds  and  one-year  1-5/8 
percent  certificates  of  Indebtedness  In  exchange  for 
certificates  of  Indebtedness  maturing  February  15  and 
Treasury  notes  maturing  March  15.  In  addition,  the 
newbondswere  offered  to  holders  of  three  bond  Issues 
maturing  or  to  be  called  for  redemption  on  Junel5, 
195^-  The  five  Issues  were  outstanding  In  the  amount 
of  nearly  $20. 8  billion.  Subscription  books  were 
closed  at  the'   close  of  business  on  February   3. 


Subscriptions  for  the  new  offerings  totaled 
|18.2  billion,  of  which  $11.2  billion  were  for  the 
2-1/2  percent  bonds  and  $7.0  billion  for  the  1-5/8 
percent  certificates.  Holders  of  the  bonds  who  did 
not  subscribe  to  the  offering  will  have  an  opportu- 
nity later  to  exchange  their  holdings  for  another 
Treasury  issue,  probably  short-term,  it  was  stated 
in  the  announcement  on  February  10  of  the  results 
of  the  refinancing. 

The  results  are   summarized  as  follows: 


Maturing  or   called    securities 


Outstand- 
ing 


New  Issues   exchanged 


Total 


For 
2-1/2 
percent 
bonds 
of  1961 


For 

1-5/2 
percent 
certi- 
ficates, 
Series 
A-1955 


To  be 
paid 
in  cash 
or  re- 
funded 
later 


Maturing  or 
called  secu- 
rities held 
by  the  bank- 
ing system, 
Nov.  30,  1953 
1/ 


(In  millions ) 


2-1/4  percent  certificates  of  indebt- 
edness,   Series  A-1954,    maturing 
February  15,    1954 

1-3/8   percent   notes,    Series  A-195^i 
maturing  March  15,    135^ 


2  percent   bonds   of  1952-54  (dated 
June  26,    1944),  maturing  June  15,1954 

2-1/4  percent  bonds   of  1952-55, 
called  on  February  9   f°r  redemption 
on  June  15,    1954 

2-lA  percent  bonds  of  1954-56, 
called   on  February  9    for  redemption 
on  June  15,    195*4- 


Total. 


$S,ll4 

"+,675 
5,825 

1,501 

6S1 
20,  796 


$8,012 
4,600 
4,083 

1,125 
359 


18,179 


$2,367 

3,233 
4,083 

1,125 

359 


11,167 


$5,645 
1,367 
2/ 

2/ 

2/ 


$102 

75 
1,7^2 

376 

322 


(Percent ) 

68 

57 
64 

68 

88 


7,012 


2,617 


65 


1/     Commercial  banks  and  Federal  Reserve  Banks  reporting  to   the  Treasury  on  the  ownership  of 
Government   securities.      The  ownership   figures   for  November   3°  are   the  latest   published 
for  commercial  banks. 

2/     Not  eligible. 


Terms  of  the  offerings  are  suE-.arlzed  In  the 
following  paragraphs. 

Holders  of  the  maturing  certificates  and  notes 
were  offered  the  choice  of  the  new  certificates  or 
the  new  bonds.  Holders  of  the  three  bond  Issues  were 
given  an  opportunity  to  exchange  their  holdings  for 
the  new  bonds  only,  and  the  announcement  stated  that 
the  Treasury  would  issue  calls  for  redemption  on 
June  15,  1954,  of  the  two  bond  Issues  callable  on 
that  date.  Cash  subscriptions  to  the  two  new  issues 
were   not   received. 

The  new  bonds,  designated  2-1/2  percent  Treasury 
bond6  of  196l,  were  exchanged  for  any  of  the  five 
listed  securities  tendered  singly  or  In  combinations 
aggregating  $500  or  multiples    thereof.      Exchangee 


were  made  par  for  par  In  the  case  of  the  maturing 
certificates  and  at  par  with  an  adjustment  of  In- 
terest as  of  February  15,  195^,  1°  the  case  of  the 
other  Issues  eligible  for  exchange.  Bonds  of  the 
new  Issue  are  dated  February  15,  195^,  &n<3  bear 
Interest  from  that  date  at  the  rate  of  2-1/2  percent 
per  annum,  payable  on  a  semiannual  basis  on 
November  15,  1954,  and  thereafter  on  May  15  and  on 
November  15  in  each  year  until  the  principal  amount 
becomes  payable  at  their  maturity  on  November  15, 
1961.  They  were  issued  both  in  bearer  and  registered 
form,  In  denominations  of  $500,  $1,000,  $5,000, 
$10,000,    $100,000,    and  $1,000,000. 

The  new  certificates,  designated  1-5/8  percent 
Treasury  certificates  of  Indebtedness  of  Series  A-1955, 
were  exchanged  for  the  2-1/4  percent  certificates  of 
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Series  A-1951!-  maturing  February  15  or  for  the  1-3/8 
percent  notes  maturing  March  15.  Exchanges  were  made 
par  for  par  In  the  case  of  the  maturing  certificates 
and  at  par  with  an  adjustment  of  Interest  as  of 
February  15,  195^>  ln  the  case  of  the  maturing  notes. 
Certificates  of  the  new  Issue  are  dated  February  15, 
I95U,  and  bear  Interest  from  that  date  at  the  rate  of 
1-5/8  percent  per  annum,  payable  at  their  maturity  on 
February  15,  1955-  They  were  Issued  In  bearer  form 
only,  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  Any  premium  paid  on  the 
acquisition  of  these  certificates  in  the  market  may 
be  amortized  in  accordance  with  Section  125  of  the 
Internal  Revenue  Code. 

It  was  stated  also  in  the  announcement  of 
January  27  that  while  the  amount  of  the  public  debt 
outstanding  in  relation  to  the  statutory  limit  of 
j275  billion   precluded   the    sale     of   a  longer  term 


bond  for  cash  at  that  time,   consideration  was  being 
given  to  such  an  offering  at  a  later  date. 

Other  Treasury  Bonds  Callable  on  June  15,    195^ 

In  addition  to  the  announcement  conoernlng  the 
calls  of  the  two  bond  issues  eligible  for  refunding, 
the  January  27  announcement  stated  that  the  option 
to  call  the  2  percent  bonds  of  1951-55  and  the  2  per- 
cent bonds  of  1952-51+  (due  December  15,  19 51*-)  for 
redemption  on  June  15,    195^»   would  not  be  exercised. 

Treasury  91-Day  Bills   Refunded 

Weekly  maturities  of  91-'2ay  Treasury  blll6  In 
January  totaled  $6.0  billion.  They  were  refunded  In 
full  In  four  equivalent  issues  of  $1.5  billion  each. 
The  average  rates  of  discount  on  the  new  Issues  were 
1 . 314  percent  for  January  7;  1.336  percent  for 
January  14-;  1.208  percent  for  January  21;  and  O.99S 
percent    for  January  28. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",   in  the  tables  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Fiscal  years: 

1942 

19U3 

19W* 

19"*5 

19"*6 

19^7 

1948 

19^9 

1950 

1951 

1952 

1953 

195^  (Est.).... 
1955  (Est.).... 
Calendar  years: 

1942 

19^3 

1944 

19»»5 

19"*6 

19^7 

1948 

19*9 

1950 

1951 

1952 

1953 

Months: 

1952 -January. . . 
February. , 
March 

April 

May 

June 

July 

August. . . 
September 

October . . 
November . 
December. 

1953 -January. . 
February . 
March .... 

April 

May 

June 

July 

August. . . 
September 
October . . 
November . 
December. 

1954 -January. . 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


12,696 
22,202 
43,892 
44,762 
40,027 
40, 043 
42,211 
38,246 
37,045 
48,143 

62,129 
65,218 

67,628 
62,642 


16,290 
3"»>83 
^3,531 
43,928 
38,810 
41,010 
41,450 
38,122 
37,334 
53,W8 

65,523 
64,152 


^,953 
5,553 
9,886 

>t,323 
3,809 
9,796 

3,316 
4,050 
6,585 

3,099 
4,151 
6,003 
5,061 
5,V79 
10,502 

2,849 
4,380 
9,744 

3,293r 

4,475r 

5,938r 

2,645r 

4,605r 

5,132 

4,458 


Surplus, 
or 

deficit 
(-)  2/ 


3^,187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
40,057 
40,167 

M*,633 
66,145 
74,607 

70,902 
65,570 


57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41, 71^ 
38,255 
56,846 

71,366 
73,309 


5A55 
5,105 
5,7<* 
6,016 
5,659 
6,930 
6,7^2 
5,013 
6,070 

6,383 
5,161 
7,124 

5,737 
5,595 
6,187 

6,362 

6,241 

7,988 

6,052r 

5,948r 

6,066r 

5,462r 

5,333r 

6,336 

5,058 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/37 


-21,490 

-57,420 
-51,423 
-53,9m 
-20,676 

8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,389 

-3,274 
-2,928 

-4l,46l 

-55,691 

-53,650 

-43,59^ 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 


-501 

448 

4,182 

-1,693 
-1,850 
2,865 
-3,426 
-968 
515 

-3,283 
-1,009 
-1,121 

-676 

-116 

^,315 

-3,513 
-1,862 
1,756 

-2,759 
-1A73 
-79 
-2,818 
-728 
-1,204 

-600 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-1»95 

99 

679 

147 

437 

-118 
-342 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 


-371* 
186 
106 

-291 
357 

-192 

-17 

77 

422 

-252 
201 
-265 

-111 

272 

-197 

-207 

416 

98 

-234 

300 

35 

-218 

79 

-131 

-172 


Clearing 

account 

it/ 


555 
-507 
366 
483 
-214 

-401 
-312 

-7 
19 


362 
-240 
199 
234 
87 
-106 

-319 

-209 


103 
-25 

-245 

329 
-91 

-326 

432 

-195 
-229 

316 
-243 
-145 

401 

-2 

-135 

289 
-428 
-373 

466 
-430 

117 

235 

-376 
29 

559 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 

Increase 
in  general 
fund  bal- 
ance ,   or 
decrease 
(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 
-5.991* 
478 
4,587 
-2,135 
3,883 
6,966 

3,679 
3,250 


50,232 
57,707 
64,753 
47,484 
-18,966 
-2,249 
-4,100 

^,331 
-423 

2,711 

7,973 
7,777 


357 

587 

-2,278 

209 

1,613 
-800 

3,968 
113 
-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 
-449 

6,593 
536 
-269 

449 

1,822 
-40 

-320 


358 

6,515 

10,662 

4,529 

-10,46o 

-10,930 
1,624 
-1,462 
2,047 
1,839 
-388 
-2,299 

280 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 


-415 

1,196 

1,765 

-1,*»47 

28 

1,5^8 

957 
-973 
204 

-981 
1,461 
-1,572 

-376 
335 
884 

-3,326 

57 

1,032 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 


Levels,  end  of  period 


General 

fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 
4,670 

4,950 
4,950 


10,5^3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
^,295 
6,064 
^,577 


3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 

8,741 
7,674 
7,478 
5,126 
5,923 
^,577 

4,044 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 


108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 


259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 

267,402 
267,584 
264,485 
264,590 
266,520 
266,071 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 


4,568 

4,100 

1,623 

>*33 

476 

90 
73 
27 
20 
29 
46 
52 

92 
86 


MOl 

4,230 

1.511* 

567 

339 

81 

55 

30 

24 

42 


Total 

Federal 

securities 


5* 
76 


38 
37 
41 

44 
1*5 
46 

31* 
39 
40 

*5 
51 
54 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,  W7 
256,981 
252,854 
257,160 
256,731 
259, ^61 

267,445 
275,244 


259,813 
260,399 
258,124 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

264,964 
267,483 
267,445 


Subject  to 
limitation 

57 


74,154 

140,469 
208,077 
268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 

258,507 
265,522 

269,292 
272,561 


110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258, 791* 
266,821 
274,671 


259,153 
259,7>*5 
257,»»73 
257,689 
259,305 
258,507 
262,472 
262,592 
262,091 
264,336 
266,857 
266,821 


48 
50 
51 

267,450 
267,634 
264,536 

266,837 
267,023 
263,929 

52 
52 
52 

264,642 
266,572 
266,123 

264,037 
265,969 
265,522 

63 
63 
64 

272,732 
273 ,269 
273,001 

272,148 
272,688 
272,422 

66 
74 
76 

273,^52 
275,282 
275,244 

272,875 
274,707 
27^,671 

75 

274,924 

274,362 

Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1955  Budget  document,  released  January  21,   1951*.     More  detailed 
information  with  respect  to  the  figures  on  this  page  is  given  in  suc- 
ceeding tables. 

Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts,   and  also,  beginning  with 
the  fiscal  year  1954,  appropriations  of  receipts  to  the  Railroad  Re- 
tirement Account. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures.     Beginning 
with  the  fiscal  year  1951,   investments  of  wholly  owned  Government  cor- 
porations  in  public  debt  securities  are  excluded  from  budget  expendi- 
tures,  and  included  with  other  such  investments  under  "Trust  Account 
and  Other  Transactions". 
Excess  of  receipts,   or  expenditures  (-). 


1/ 


?7 


4/  For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

5/  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  March  28,  1942,  $125  billion;  April  11,  19>»3,  $210 
billion;  June  9.  19^,  $260  billion;  April  3,  19"*5,  $300  billion; 
and  June  26,  1946,  $275  billion.  Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,  19"*5.  Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  thoy  were  Included  at  maturity  value.  In  the  debt  out- 
standing, savings  bonds  are  oarried  at  current  redemption  value. 

r   Revised  to  exclude  from  net  budget  receipts  and  budget  expenditures 
the  appropriations  to  the  Railroad  Retirement  Account  (see  footnote  1, 
end  also  Table  1  on  page  2). 
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—  BUDGET  RECEPTS  AND  EXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

19*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954  (Est.). 

1955  (Est.). 
1953 -Jan 

Feb 

Mar 

Apr. .. . 

May 

June 

July... 
Aug.... 
Sept... 
Oct.... 
Hot.... 
Dec .... 
Cal.  yr 

1954  to  date 


Internal  revenue  l/ 


Inoome  and  profits  taxes 


Corpo- 
ration 

u 


Individual, 
not  with- 
held 2/  3/ 


21,493 
19,292 
19,735 
19,641 
18,189 
24,218 
32,826 
32,901 


Wl thheld 
by 

employers 
4/ 


22,809 
20,264 


11,149 
10,158 

3,111 
1,479 
8,551 

1,837 

490 

6,986 


651 

326 

1,636 

385 

336 
1,938 

30,524 
5,272  J        2,799 


474 

79 

1,689 

159 

89 

309 


9,392 
10,013 
11,436 

9,842 
10,073 

13,535 
18,521 
21,172 
22,284 
20,165 

989 
3,544 
2,102 

1,170 
3,399 
2,138 

1,252 
3,499 
1,838 

1,138 

3,416 

1,838 

26,323 

12,981 


Total 
2/ 


30,885 
29,306 
31,171 
29,482 
28,263 

37,753 

51,347 

54,073 

56,242 

50,587 

3,983 

4,538 

10,229 

2,774 

3,373 

8,705 

2,171 
3,385 
4,864 

1,522 

3,452 

3,934 

52,929 

19,328 


Employ- 
ment 
taxes 
6/ 


1,701 
2,024 
2,381 
2,477 
2,883 

3,931 

4,562 

4,988 

5,530 

6,417 

147 

757 

490 

247 
625 
474 

224 
626 
354 

177 

495 

199 

4,814 

2,074 


Miscella- 
neous 
Internal 
revenue 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 

11,182 
11,194 
842 
856 
993 
880 
922 
939 
937 
955 
981 

1,019 

968 

919 

11,211 

5,779 


Total 

internal 

revenue 


Customs 


Other 

receipts 

2/ 


Source:     Actual  figures  from  Dally 
1955  Budget  document,  released 


40,310 
39,379 
41,853 
40,307 
39,449 
51,106 
65,635 
69,931 
72,954 
68,198 

4,972 
6,150 

11,712 
3,900 
4,920 

10,117 

3,332 
4,966 
6,199 
2,718 
4,915 
5,052 
68,955 
27,182 


435 
494 
422 
384 
423 
624 
551 
613 
590 
590 

51 
43 
56 

54 
51 
51 
52 
47 
50 

51 

47 

48 

600 

294 


3,492 
4,635 
3,824 
2,082 
1,439 

1,639 
1,814 
1,912 

2,313 

2,453 

209 

107 

102 

90 
169 
154 

235 
140 
152 

125 

182 

304 

1,969 

1,138 


Cross 

rece  ipte 


44,238 
44,508 
46,099 
42,774 
41,311 

53,369 
67,999 
72,455 

75,857 
71,241 

5,232 
6,300 

11,870 
4,044 
5,140 

10,323 
3,619 
5,153 
6,402 

2,894 

5,144 

5,403 

71,524 

28,614 


Deduc  t  ions 


Appropri- 
ations to 

FOASI 
Trust  Fund 
8/ 


1,238 
1,459 
1,616 
1,690 
2,106 
3,120 
3,569 
4,086 

4,600 
5,469 
117 
486 
425 
232 
516 
420 

206 
519 
299 
160 
388 
151 
3,918 

1,723 


Appropri - 
atione   to 
Railroad 
Retirement 
Account  2/ 


640 
640 


15 
93 
53 
14 
90 
51 
317 
317 


Refunds 
of 

receipts 
10/ 


2,973 
3,006 
2,272 
2,838 
2,160 

2,107 

2,302 

3,151 

2,988 

2,491 

54 

336 

944 

963 
244 
159 
105 
65 
63 

75 

60 

69 

3,137 

437 


Net 
receipta 


40,027 
40, 043 
42,211 
38,246 
37,045 

48,143 
62,129 
65,218 
67,628 
62,642 
5,061 
5,479 
10,502 
2,849 
4,380 
9,744 
3,294r 
4,475r 
5,988r 

2,644r 
4,604r 
5,132 
64,152 

26,137 


Treasury  Statement;  estimates  based  on 
January  21,  1954. 


Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954  (Est.) , 

1955  (Est.) , 

1953-Jan 

Feb , 

Mar , 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Cal.  yr 

1954  to  date 


Total  11/ 


60,703 
39,289 
33,791  14/ 
40,057  S/ 
40,167 

44,633 
66,145 
74,607 

70,902 
65,570 

5,737 
5,595 
6,187 
6,362 
6,241 
7,988 

6,052r 
5,948r 
6,066r 

5,462r 

5,333r 

6,336 
73,309 
35,198 


National  defense  and 
related  activities 


48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  15/ 
44,584 

42,442 
38,271 

3,632 

3,501 

3,789 

3,891 

3,746 

4,056 

3,890 

3,519 

3,787 

3,647 

3,540 

3,465 
44,465 
21,848 


International 
finance  and  aid 


727 
4,928 
4,143  14/ 
6,016  W 
4,689 
4,469 
4,917 
5,788 

5,695 
5,250 

393 
468 
690 
468 
547 
560 

558 
437 
390 

313 

345 

609 
5,779 
2,652 


Interest  on  the 
public  debt  12/ 


4,722 
4,958 
5,211 
5,339 
5,750 

5,613 
5,859 
6,508 

6,525 
6,800 

235 

3U 
563 
372 
179 
1,882 

237 
206 
560 

354 

164 

1,294 

6,357 

2,816 


Veterans'  Adminis 
tration  13/ 


4,253 
7,259 
6,469 
6,878 
6,517 
5,333 
4,952 
4,335 


Other 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 


Source:  See  Table  1. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections" . 

2/  Breakdown  between  corporation  income  and  profits  taxes  and  Individual 
income  tax  not  withheld  was  not  made  prior  to  July  1953. 

3_/  Monthly  figures  include  old-age  insurance  tax  on  self -employment  in- 
come, because  this  tax  has  not  been  separated  currently  from  income 
tax  not  withheld.  Fiscal  year  figures  exclude  old-age  Insurance  tax, 
on  the  basis  of  estimates  beginning  1952.  For  further  explanation, 
see  footnote  8. 

4/  Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C. 

I62I-1632).  Monthly  figures  Include  old-age  Insurance  taxes  on 
employers  and  employees,  because  these  taxes  have  not  been  separated 
currently  from  income  tax  withheld.  Fiscal  year  figures  exclude  old- 


4,190 
4,165 

12,051 
11,085 

354 
349 

364 

1,123 
965 
781 

351 
350 
349 

1,281 
1,418 
1,141 

369 
351 
327 

998r 
l,436r 
l,002r 

340 
349 
376 

4,228 

808r 
935r 
592 
12,480 

2,111 

5,771 

For 


age  insurance  taxes,  cm  the  basis  of  estimates  beginning  1951. 
further  explanation,  see  footnote  8. 

5/  Partly  estimated  beginning  January  1951  (see  footnote  8).  Monthly 
figures  will  not  add  to  this  total  (see  footnotes  3  and  4). 

6/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
and  railroad  retirement.  Beginning  Jan-iary  1951,  receipts  for  old-age 
insurance  are  estimated  as  explained  In  footnote  8.  Railroad  unemploy- 
ment insurance  contributions  for  administrative  expenses  are  included 
in  "Other  receipts"  through  December  1953 . 

2/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 

Footnote  8  on  page  3  and  9  through  34  on  page  4. 


February  1954 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Office  of 
Secretary  of 
Defense 

w 


Air  Force 
11/ 


Army 
18/ 


£7 


Payments 
under  Armed 
Forces 
Leave  Act 


UtTRRA 


Surplus 

property 

disposal 


Strategic 
and 

critical 
meter! als 


20/ 


Other 
21/ 


19^6. 
1947. 
1948. 
1949. 
1950. 


1951 

1952 

1953 

195^  (Est.)... 
1955  (Est.)... 

1953 -January.. 
February . 
March 


April. 
May... 
June.. 


July 

August . . . . 
September. 


October 

Not  ember 

December 
Calendar  yr. 
1954  to  date 


U8, 8to 
16,812 
11.500 
12,158 
12,31*6 

19,955 
39,033  157 
W»,58U 

42,442 
38,271 

3,632 
3,501 
3,789 

3,891 
3,746 
14,056 

3,890 
3,519 
3,787 

3,647 

3,540 

3,465 
44,465 
21,848 


5 
161 

34,3 
402 
410 
450 
570 

31 

53 
32 

32 
36 

39 

36 
35 
32 
44 
49 
37 
455 
233 


1,690 
3,506 

6,238 
12,350  15/ 
14,882 

15,600 
16,209 

1,285 
1,088 
1,284 

1,285 
1,214 
1,395 
1,447 
1,210 

1,302 

1,271 

1,254 

1,519 

15,555 

8,002 


27,800 
6,911 
6,046 
5,417 
4,058 

6,867 
15,370  15/ 
16,497 

14,201 
10,201 

1,211 
1,315 

1,293 

1,399 

1,420 
1,488 

1,432 
1,293 
1,383 
1,374 
1,357 
837 
15,800 

7,675 


15,161 
4,998 
4,171 
4,412 
4,110 

5,757 

9,961 

11,776 

11,300 

10,598 

1,020 

964 

1,078 

1,114 
1,003 
1,058 

899 

925 

1,019 

897 

830 

984 

11,790 

5,553 


270 
10 

1 

3 

1 


664 

1,501 

268 

25 


106 

442 

325 

98 

7 


11 

99 

299 

439 

656 
847 
912 

m 

76 
71 
93 

52 

66 
65 
66 
47 
43 

52 

4l 

75 

746 

324 


5,139 

963 

321 

202 

65 

92 
101 
107 
121 
108 

9 

11 
9 

9 

8 

11 

10 
10 
9 
10 
10 

13 

119 

62 


Source:     See  Table  1. 


Footnotes  at  end  of  Table  5- 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total. 

3retton  Woods 

Agreements 

Act 

Export- 
Import 
Bank  g>/ 

Credit 

to 

United 

Kingdom   23/ 

C-dvornnent 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual 

Security  Act   24/ 

Fiscal  year 
or  month 

Ecouauic  and 
technical 
assistance  %m 

Military 
assist- 
ance 26/ 

Other 

Other 
22/ 

19W 

727 
4,928 
4,143   14/ 
6,016  Jt7 

h,63o  ~ 

159 
1,426 

568 
938 
465 
-60 
45 

2,050 
1,700 

514 

881 

1,333 

779 

161 
279 
126 

134  14/ 

4,043  3/ 
3,523 

44 

- 

803 

420 
170 

4,469 
4,917 

5,788 

5,695 
5,250 

- 

88 

25 

113 

88 

-151 

- 

370 

152 

48 

22 
20 

65 
18 

4 

3,006 
2,191 
1,724 

1,263 
958 

£84 
2,2?8 

3,760 

4,200 
4,275 

47 
47 

58 

1952 

256 

90 

1954  (Eat.) 

1955  (Est.) 

123 
148 

39^ 

468 
690 

- 

-37 

-6 

-10 

- 

3 
3 
3 

* 
* 

141 
143 
156 

277 
316 
523 

3 
2 

3 

5 
10 

15 

468 
547 
560 

558 
437 
390 

- 

-23 

47 

63 

-14 

143 

53 

" 

2 

k 

3 

3 
2 

1 

# 

* 

* 
» 

114 
200 

148 

95 
80 
91 

366 
285 
325 
451 
197 
232 

3 
3 

7 

3 
1* 
3 

7 
10 

15 

21 

September.... 

11 

9 

December 

Calendar  yr. . 

313 

345 

609 

5,779 

- 

40 

39 

# 

295 

- 

1 

1 

2 

27 

* 

106 

88 

114 

1,474 

155 

198 

484 

3,810 

k 

4 

4 

42 

T 

15 

5 

131 

1954  to  date 

2,652 

- 

262 

- 

9 

* 

573 

1,718 

21 

69 

Source:  See  Table  1. 

Footnotes  1  through  7  on  page  2  and  9  through  34  on  page  4. 

8/  Amounts  appropriated  to  the  Federal  Old-Age  and  SurriYors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.  C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950  (Public  Lav  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Effective  January  1, 
1951,  the  old-age  insurance  taxes  on  employers  and  employees  and  the 
withheld  income  tax  are  paid  into  the  Treasury  in  combined  amounts 
without  separation  as  to  type  of  tax.  The  old-age  Insurance  tax  on 
self -employment  income,  Imposed  by  Public  Law  734,  is  levied  and 
collected  as  part  of  the  individual  income  tax,  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  amounts  transferred 
currently  as  appropriations  to  the  trust  fund  are  based  on  estimates 
of  old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 


as  required  by  law,  and  are  adjusted  Ijj  later  transfers  on  the  basis  of 
wage  and  self -employment  Income  records  maintained  in  the  Social  Security 
Administration.  For  purposes  of  this  table,  the  amounts  credited  to  the 
trust  fund  beginning  January  1951  represent  estimated  receipts  of  old-age 
insurance  taxes  for  corresponding  periods.  Accordingly,  these  amounts  are 
included  under  employment  taxes  and  excluded  from  total  Income  and  profits 
taxes  as  shown.  The  breakdown  needed  for  excluding  appropriate  amounts 
from  individual  income  tax  withheld  and  not  withheld  has  been  estimated 
only  on  a  fiscal  year  basis.  Figures  for  June  1953  include  adjustments 
by  Increase  in  amounts  transferred  as  appropriations  as  follows:  $53  mil- 
lion based  on  records  of  self -employment  Income  for  calendar  year  1951  and 
$39  million  based  on  records  of  wages  earned  in  the  quarters  ending 
September  30  and  December  31,  1952.  Beginning  December  29,  1953,  trans- 
fers of  appropriations  were  suspended  until  adjustments  amounting  to 
$25  million  had  been  completed;  the  unadjusted  amount  as  of  December  31 
was  $1  million, 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Agriculture 
28/ 


Coannierce 
22/ 


Housing 
and  home 
finance 

22/ 


Postal 
deficit 


Public 
works 

21/ 


Reconstruction 
Finance 
Corporation  32/ 


Social 

security 

program 


Atomic 
Energy 
Commission 


neous 

2y 


19^6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954  (Est.) 

1955  (Est.) 

1953 -January.... 
February. .. 
March 

April 

May........ 

June 

July 

August 

September . . , 

October. 
November 
December 
Calendar  yr. 
1954  to  date 


2,133 
5,332 
6,1*67 
9,666 
10,865 

9,263 
11,381* 
13,393 
12,051 
11,085 

1,123 
965 
781 

1,281 
l,4l8 

i,iia 

998r 

l,U36r 

l,002r 

808r 

935r 

592 

12,480 

5,771 


-203 

1,226 

782 

2,658 

2,986 

635 

1,219 
3,063 

2,924 
2,523 

357 

285 
281 

293 

581 
382 

254 
377 
275 
-12 
302 
-137 
3,238 

1,060 


98 
149 
172 
239 
385 

378 

528 
1*77 

1*98 
1*21 

21* 
1*0 
1*6 

39 
38 
39 

37 
63 
49 
72 
31 
45 
523 
297 


-21*6 
129 
-68 
-56 

-270 

1*60 
611* 
382 

-103 
-385 

-80 
19 
-3 

-35 
66 
-10 

-78 
95 
34 

-1*6 

-89 

-32 

-159 

-117 


161 
21*2 
310 
521* 
593 
624 
740 
660 

1*1*0 

90 

160 

-30 

125 

50 

160 


60 
525 

220 


359 
690 
1,126 
1,519 
1,575 
1,458 
1,515 
1,655 

1,516 
1,471 


70 

88 

193 
155 
145 
174 
155 
158 

161 
157 
li*o 
1,685 
945 


-23 
215 
438 
314 
589 

-71 
-169 


-366 
-238 

-16 
-21* 
-28 

-16 
-15 

-16 

-18 
3 
1* 

-6 

-7 

-38 

-178 

-63 


81*5 
1,066 
1,619 
1,696 
1,967 

2,027 
2,203 
2,253 
1,669 
1,525 

193 

200 

62 

251 
215 
180 

2l4r 
121r 
102r 

210r 
123r 
109 

1,980 

878 


159 
1*56 
61*7 
524 

908 
1,61*8 
1,802 

2,200 
2,425 

158 
151 

157 

167 
153 
140 

111 
157 
155 
208 
95 
231 


1,8 


963 


1,142 
1,456 
1,633 
2,124 
2,515 
2,81*4 
3,086 
3,185 
3,272 
3,253 

239 
223 
207 

265 
221* 
231 
300 
305 
225 

220 

261* 

271* 

2,977 

1,589 


Source:  See  Table  1. 

Footnotes  1  through  7  on  page  2  and  footnote  8  on  page  3. 

2/  Beginning  1952,  amounts  appropriated  to  the  Railroad  Retirement  Account 
are  equal  to  the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act 
(28  U.S.C.  1500-1538)  covered  Into  the  Treasury  (minus  refunds)  during 
each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers  are 
made  currently.  Appropriations  prior  to  the  fiscal  year  1951*  were  In- 
cluded in  budget  expenditures  as  transfers  to  trust  accounts . 

10/  Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous" . 

11/  Expenditures  are  "net",  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,  and  receipts  cred- 
ited to  disbursing  accounts  of  corporations  and  agencies  having 
authority  to  use  collections  without  formal  covering  into  the  Treasury. 
The  figures  Include  transfers  to  trust  accounts .  They  exclude  net 
investments  of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  I95I  (when  these  Investments  were 
grouped  with  those  of  trust  funds  and  accounts),  and  public  debt  retire- 
ments chargeable  to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  disposition  of  earnings 
are  excluded  from  both  receipts  and  expenditures .  Further  information  on 
these  capital  transfers  may  be  found  in  the  1952  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  512  and  513 . 

12/  Beginning  November  1949,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  1). 

15/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  relat- 
ing to  "Deposit  fund  accounts"  are  Included  under  "Trust  Account  and 
Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  1952. 

16/  Includes  retired  pay  for  the  military  services  beginning  September  1949- 

17/  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  behalf 
of  this  department  out  of  appropriations  to  the  Department  of  the  Army. 

18/  Department  of  the  Army  expenditures,  excluding  the  following:  those 
included  elsewhere  in  Table  3;  Internationa]  finance  and  aid,  shown  in 
Table  U;  river  and  harbor  works  and  flood  control,  included  in  Table  5 
under  "Public  works";  and  Panama  Canal.  Defense  expenditures  of  the 
Panama  Canal  through  1947  are  included  in  Table  3  under  "Other";  non- 
defense  expenditures  are  Included  in  Table  5  under  "Miscellaneous". 
Figures  include  certain  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  (see  footnote  17). 

19/  Department  of  the  Navy  expenditures,  excluding  those  included  elsewhere 
in  Table  3  and  those  for  international  finance  and  aid  shown  in  Table  4. 

20/  Not  classified  separately  prior  to  1947. 

21/  Through  1947  Includes  "war"  and  "national  defense"  expenditures  of 

various  departments  and  agencies,  including  the  Reconstruction  Finance 
Corporation;  expenditures  of  the  United  States  Maritime  Commission,  the 
War  Shipping  Administration,  the  Selective  Service  System,  and  the 
National  Advisory  Committee  for  Aeronautics  (1947  only).  After  1947 
consists  of:  United  States  Maritime  Commission,  and  War  Shipping  Ad- 
ministration in  liquidation,  through  1949,  Selective  Service  System; 
National  Advisory  Committee  for  Aeronautics;  and  certain  small  Defense 
Department  items . 


22/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  1948,  as  amended. 

2.3/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  be- 
came due  on  December  31,  1951,  when  payments  were  made  of  $44  million 
principal  and  $75  million  interest.  Payments  on  December  31,  1952, 
were  $45  million  principal  and  $7!*  million  Interest. 

24/  Act  of  Octoter  10,  1951  (61*  Stat.  373). 

25/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Co- 
operation Act. 

26/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense  assist- 
ance . 

27/  Includes  principally  relief  to  countries  devastated  by  war,  various 

other  foreign  relief  programs,  international  children's  emergency  funds, 
and  loan  for  construction  and  furnishing  of  United  Nations  Headquarters. 

28/  Department  of  Agriculture  expenditures,  excluding  those  included  in 
Tables  3  end  4  and  those  for  forest  development  roads  and  trails,  in- 
cluded in  Table  5  under  "Public  works";  includes  also  expenditures  of 
the  Farm  Credit  Administration  after  it  ceased  to  be  part  of  the  Depart- 
ment of  Agriculture  and  became  an  Independent  agency. 

29/  Department  of  Commerce  expenditures,  excluding  those  Included  in  Tables 3 
and  h   and  those  for  public  roads  included  in  Table  5  under  "Public 
works";  Includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950, 
until  it  was  abolished  and  Its  functions  were  transferred  into  the 
Department  of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

30/  Housing  and  Home  Finance  Agency  expenditures  excluding  those  In  Table  3; 
beginning  September  1950,  Includes  Federal  National  Mortgage  Association 
and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  by  Reorganization  Plane  Nos.  22  and 
.  23  of  1950. 

31/  Consists  of  expenditures  for  tile  following:  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 
under  the  Department  of  the  Army;  public  roads  under  the  Department  of 
Commerce,  except  assistance  to  Greece  and  Turkey;  forest  development 
roads  and  trails  under  the  Department  of  Agriculture;  public  buildings 
under  General  Services  Administration,  consisting  of  construction  only, 
beginning  1950;  Bureau  of  Community  Facilities  in  the  Federal  Works 
Agency  until  the  Bureau  was  abolished;  and  other  Federal  Works  Agency 
expenditures  except  those  in  Table  3  until  the  Agency  was  abolished. 

32/  Excludes  "war"  and  "national  defense"  expenditures,  Included  In  Table  3 
through  1947.  See  also  footnote  30.  Beginning  October  1953,  excludes 
activities  under  the  Federal  Civil  Defense  Act  of  1950  and  under 
Title  ni  of  the  Defense  Production  Act  of  1950,  as  amended,  these 
functions  having  been  transferred  to  the  Secretary  of  the  Treasury 
pursuant  to  the  Reconstruction  Finance  Corporation  Liquidation  Act 
(Public  Law  163),  approved  July  30,  1953,  and  Executive  Order  No.  101*89, 
dated  September  26,  1953 . 

33/  Figures  relate  to  activities  under  the  Social  Security  Act,  Railroad 
Retirement  Act,  and  Railroad  Unemployment  Insurance  Act  (see  pages  6 
and  7). 

3j*/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  ""^  for  legislative  and  Judicial  functions. 
•  Less  than  $500,000. 

r  Revised  to  exclude  from  net  budget  receipts  and  budget  expenditures 
the  appropriations  to  the  Railroad  Retirement  Account,  beginning  with 
the  fiscal  year  1954,  In  conformity  with  their  treatment  in  the  1955 
Budget  document. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Tears 


(In  mmima  of  dollars) 


Jan. 


Fob. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Total 


Calendar 
year 


Fiscal 
yearl/ 


Net  budget  receipts  2/ 


112 
205 
197 
225 

236 

290 
267 
309 
33* 

571 

783 

2,740 

3,*59 

3,770 

3,725 
4,196 
3,579 
3,366 
4,  448 

4,953 
5,061 


110 
203 
208 
216 

225 

304 
363 
439 
Ittl 

751 
9^9 
2,491* 
3,613 
3,584 
4,196 
M58 
3,381 
2,972 
4,257 
5,553 
5,*79 


270 
417 
595 

750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 
5,342 
5,874 
5,*35 
4,820 
8,112 
9,886 
10,502 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 

2,239 

1,340 

1,488 

2,626 

*,323 
2,849 


149 
233 
241 
254 

285 
369 
340 
393 
386 

556 
1,*72 
2,895 
2,900 
2 .243 

2,297 
2,324 
1,9*5 
2,320 
3,1*6 

3,809 
*,380 


282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
*,567 
6,182 
5,702 
3,963 
4,929 
4,859 
4,767 
4,404 
7,089 

9,796 
9,744 


82 
159 
2l4 
274 
289 

364 

267 
260 
325 
407 

739 
2,001 

2,078 
2,435 
2.182 

2,281 
2,096 
1,946 
1,881 
2,571 
3,316 
3,293 


96 
182 
282 
294 
339 
408 
444 
365 
440 
390 

581 

2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 

2,860 
3,59* 
4,050 
*,*75 


Budget  expenditures  4/ 


33* 

950 
457 
458 

587 

513 
653 
677 
1,133 
2,680 
6,728 
7,737 
8,142 
4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 
5,737 


346 
633 
490 
*59 

513 

*50 
585 
62* 
1,076 
2,652 
6,358 
8,012 
7,127 
3,3*0 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 
5,595 


428 
607 
541 
571 
696 
687 
,785 
798 
1,482 

3,515 
7,7*6 
10,*12 
9,03* 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 
5,704 
6,187 


442 
672 
605 
625 

668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 
6,016 
6,362 


*33 

539 

*08 

551 

505 

*17 

69* 

605 

1,352 

4,400 

7,*75 

6,879 

8,927 

3,37* 

3,284 

2,222 

3,104 

2,962 

*,517 

5,659 
6,2*1 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,5*0 

*,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 
7,988 


495 
266 
462 
727 
425 

57* 

666 

956 

843 

1,631 

5,257 

7,*99 

8,01* 

8,561 

3,287 

3,553 
3,7*1 
3,*3* 
3,013 
4,739 
6,742 
6,052 


3*7 
304 
509 
519 
592 
501 
703 
1,020 


5,*56 
7,831 
8,208 
6,9*9 
2,7*5 

2,962 
2,335 
3,585 
2,515 
5,087 
5,018 
5,9*8 


Budget  surplus,  or  deficit  (-) 


-222 
-7*5 
-260 
-233 

-351 

-223 
-385 
-368 
-799 

-2,109 

-5,9*6 

-*,997 

-4,683 

-1,042 

706 

1,396 

374 

44 

640 

-501 

-676 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 

-5,*09 

-5,518 

-3,51* 

2*3 

464 

1,934 

409 

476 

1,047 

448 
-116 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,5*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 
4,054 

4,182 
4,315 


-333 
-492 
-383 
-397 

-35* 
-*10 
-*57 
-*1* 
-1,022 

-3,253 
-5,792 

-*,291 

-4,972 
-1,591 
-1,445 

-302 
-1,811 
-1,358 
-1,381 

-1,693 

-3,513 


-284 

-305 
-168 
-298 

-221 
-48 
-35* 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 

-1,850 
-1,862 


-184 
-342 
-19* 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,3*1 

-3,693 

-2,4*9 

-3,838 

-873 

-67 

841 

111 

108 

1,119 

2,865 
1,756 


-*13 
-108 
-2*8 
-*53 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 
-2,759 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-*,875 

-5,117 

-5,776 

-*,293 

-*99 

-524 

169 

-1,106 

344 

-1,*93 

-968 

-1,*73 


2*3 
318 
4*3 
*17 
*95 
742 
672 
671 
703 
1,128 

2,511 
5,**1 
5,803 
4,875 
4,386 

4,612 
*,5*3 
4,832 
4,605 
6,209 

6,585 
5,988 


124 
252 
251 
229 
268 

288 
295 

272 
327 
*37 

599 

2,024 
1,900 
2,*53 
2.440 

2,339 
2,101 
1,881 
2,056 
2,635 

3,099 
2,645 


108 
203 
241 
230 
230 

283 
3*5 
357 
356 
558 

59* 
2,093 
2,105 
2,322 
2,288 
2,692 
2,5*0 
2,344 
2,851 
3,521 
4,151 

*,605 


336 
328 
377 
427 
514 

818 
668 
513 
73* 
1,205 

2,695 
5,730 
5,32* 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 
6,003 
5,132 


2,474 
3,*31 
3,792 
*,333 

5,7*7 

5,550 

*,851 

5,712 

8,*67 

16,290 

3*,*83 

*3,531 

43,928 

38,810 

41,010 
41,450 
38,122 
37,834 
53,  '•88 

65,523 
64,152 


261 
326 
510 
492 
659 

617 

751 

692 

738 

1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 
6,066 


*35 

496 

661 

636 

680 

565 

777 

752 

891 

2,328 

6,184 

7,619 

8,034 

5,619 

2,860 

2,39* 
2,911 
3,111 
3,170 
5,*83 

6,383 
5,462 


266 

488 

59* 

507 

532 

*91 

967 

631 

888 

1,890 

6,012 

7,9*7 

7,811 

*,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 
5,161 
5,333 


368 
686 
633 
612 
651 
671 
835 
835 
1,187 
2,684 

6,926 
7,7** 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 
5,627 
7,124 
6,336 


5,017 
7,*95 
6,646 
6,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,17* 
97,181 
87,522 
41,322 

38,576 
36,209 
41, 714 
38,255 
56,846 

71,366 
73,309 


-18 
-8 

-66 
-75 

-164 

325 

-80 

-21 

-3* 

-861 

-3,*1P 

-2,227 

-1,976 

-1,*97 

1,723 

1,9*0 

1,477 

837 

1,084 

1,046 

515 

-79 


-311 
-24* 
-*09 
-407 
-413 

-277 
-483 
-480 
-56* 
-1,891 

-5,585 
-5,595 
-6,13* 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 

-3,283 
-2,818 


-158 
-285 

-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,*17 
-5,85* 
-5,706 
-2,208 
-165 

5*9 
-623 
-783 
-252 
-1,658 

-1,009 

-728 


-32 
-358 
-256 
-185 
-137 

1*8 

-166 

-321 

-452 

-1,*79 

-*,231 

-2,014 

-3,004 

-895 

4*5 

1,022 

-88 

469 

470 

-3*7 

-1,121 

-1,204 


-2,5*3 
-4,064 
-2,854 
-4,206 

-1,888 
-2,670 
-4,300 
-3,93* 
-11,762 

-41,461 

-55,691 

-53,650 

-43,59* 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 
-9,157 


1,924 
2,021 
3,064 
3,730 
4,069 

*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 
40,043 
42,211 
38,246 
37,045 
48,143 
62,129 
65,218 


4,659 
4,623 
6,694 
6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

3*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 

66,145 
74,607 


-2,735 
-2,602 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,*20 

-51,*23 

-53,9*1 

-20,676 

75* 
8,419 
-1,811 
-3,122 
3,510 
-4,017 
-9,389 


Source:     Daily  Treasury  Statement. 

1/    Fiscal  year  ending  June  30  of  year  indicated. 

2/    Cross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  rerunds  of  receipts,   and  beginning  July  1953, 
also  less  appropriations  of  receipts  to  the  Railroad  Retirement 
Account  ( see   footnote  3 ) • 


y 


Beginning  July  1953,  appropriations  of  receipts  to  the  Railroad  Retire- 
ment Account  are  deducted  from  budget  receipts  (see  Table  1)  and  there- 
fore are  excluded  from  budget  expenditures . 

For  description  of  content,   see  page  4,   footnote  11.     The  figures 
include  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.   150). 
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•BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
net  receipts  , 
or  expendi- 
tures (-) 
i/ 

Receipts 

Gross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Refunds  of 
social 
security 
taxes  5y 

For  old-age 
insurance  2/ 

For  unemployment 
insurance  3_/ 

receipts 

191*5 

1946 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 
-1,316.9 

-161*. 5 
72.8 
3-9 
-237.2 
-105.1* 
-126.2 

-173.1 
-106.9 

-99.0 
-208.7 

-106 .0 

-111.2 

1,1*91*  .5 
1,1*18.1 
1,6M*.3 
1,821*  .1 
1,913.1 

2,332.7 
3,353.1 
3,827.5 
4,362.1 

133.1 

667.3 
1*38.6 

234.2 
535.2 
420 .8 

209.6 
532.4 
300.9 
I62.3 
405.1 
147.4 

1,309.9 
1,238.2 
1,459.5 
1,616.2 
1,690.3 

2,106.4 
3,119.5 
3,568.6 
4.086.3 

117.4 
485.6 
424.5 
232.4 
515.6 
419.6 

205.6 
519.4 
298.6 

160.2 
388.1* 
150.7 

184. 5 
179.9 
181*. 8 
207.9 
222.8 

226.3 
233.5 
258.9 
275.8 

15.7 

181.7 

14.0 

1.7 

19.6 

1.2 

3.9 

13.0 

2.4 

2.1 
16.8 
-3.3 

1,309.9 
1,238.2 
1,459.5 
1,616.2 
1,690.3 

2,106.4 
3,119.5 
3,568.6 
4,086.3 

117.4 
485.6 
1*24.5 
232.4 
515.6 
419.6 

205.6 
519.4 
298.6 

160.2 
388.4 
150.7 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

5.U 

•5 

.4 
.3 

.1* 
.1* 
.4 

.4 
.5 
•  5 
.4 
.5 
.6 

177.4 
174.1 
176.7 
200.7 
213.1 

216.4 
221.3 
249.4 
270.1* 

15.2 

181.3 

13.7 

1.3 

19.2 

.8 

3.6 
12.5 
1.9 
1.6 
16.2 
-3.9 

1950 

1951 

1952 

1953 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 

to 

F0ASI 

Trust 

Fund 

Grants  to  States 

Fiscal  year 
or  month 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 
Employ- 
ment 
Security 

2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

1946 

1950 

1951 

1*84.1 
537.6 
750.0 
81*0.1* 
1,133.0 

1,371.4 
1,413.4 
1,423.0 
1,587.3 

179.7 
IO8.5 
9.8 
238.6 
124.6 
127.0 

176.6 
119.1* 
100.8 

210.3 
122.3 
107.3 

32.2 
39.2 
25.5 
20.1 
14.6 

14.1 
17.8 
24.0 
23.7 

1.9 
1.9 
1.9 
2.0 
2.0 
2.0 

2.0 
2.0 
2.0 
2.2 
2.2 
2.3 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

451.9  2/ 
498.1*  2/ 
724.1 
819.6 
1,0&5.1 

1,353.7 
1,391.8 
1,395.2 
1,563.6 

177.8 
106.6 
7.9 
236.6 
122.6 
125.0 

174.7 
117.4 
98.9 
208.1 
120.0 
105.1 

333-6 
361.2 
515.7 
573.1 
710.8 

843.2 
826.1 
799.8 
899.4 

84.7 

66.5 

.6 

156.0 
70.3 
49.9 

110.1 
77.6 
60.1 

103.5 
79.6 
67.7 

52.8 

59.3 

113. >* 

141.7 

190.0 

256.I 
316.5 
303.3 
338.5 

32.6 

26.7 

.1 

59. •* 
25.0 
19.3 
47.6 
30.1 
19.3 
38.1 
30.3 
22.3 

10.0 
10.3 
14.9 
I6.9 
20.3 

24.2 
26.2 
29.1* 
32.7 

2.9 
2.5 

» 

5.9 
2.5 
1.8 

4.6 
2.9 
2.1 

4.0 
3.0 
2.5 

17.0 
45.2 
59.3 

5.2 

3.9 

» 

11.5 
5.3 

3.3 
8.1 
5.3 
4.2 

7.6 
5.9 
6.0 

5.4 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 
12.7 
13.3 

1.7 

1.2 

.6 

1.8 

.7 

.4 

1.3 

.9 

1.0 

1.8 

.5 

1.7 

3.8 
4.2 
7.5 

JA 

8.2 

7.6 

9.7 

11.1 

11.8 

.9 

1.2 

.8 

1.9 
.7 
.4 

1.5 
.5 
.8 

1.5 

.5 

1.5 

1.1* 
1.3 
2.0 
3.4 

3.7 

3.9 
5.5 
7.2 
6.1* 

.5 
.1 
.9 
.8 
•3 
.1 

1.5 

* 

1.0 

•  5 

» 

1.1 

34.4 
55.6 
59.8 

66.6 
140.7 

207.5 
178.0 
186.5 
202.2 

1952 

1953 

1953 -January... 
February.. 

August.... 
September. 

October... 
Hovember . . 
December . . 

49.3 
4.5 
4.9 

-.7 

17.8 

49.8 

* 

• 

10.3 

51.0 

.3 

2.1 

Source:  Bureau  of  Accounts  (figures  as  published  in  the  Daily  Treasury 
Statement  through  June  1953). 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress . 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (26  U.S.C.  1400-1432);  and  tax  on 
self -employment  income  under  the  Social  Security  Act  Amendments  of 
1950  (26  U.S.C.  480-432).  The  tax  on  self -employment  Income  is 
levied  and  collected  as  part  of  the  individual  income  tax  beginning 
vlth  the  taxable  year  1951.  Beginning  January  1951,  the  receipts 
shown  here  are  based  on  estimates  (see  footnote  4). 

2/  Tax  on  employers  of  8  or  more  under  the  Federal  unemployment  Tax 
Act  and  later  amendments  (26  U.S.C.  I6OO-I6II).  Figures  exclude 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  which  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 
later  transfers  on  the  basis  of  wage  and  self -employment  Income 


2/ 


8/ 


2/ 


records  maintained  in  the  Social  Security  Administration.     For  purposes 
of  this  table,  beginning  January  1951,   the  same  amount  as  is  credited 
each  month  to  the  trust  fund  is  shown  as  estimated  current  tax  receipts 
for  old-age  insurance. 

Interest  on  refunds  is  included  under  "Administrative  expenses". 
Includes  expenditures  from  appropriations  made  specifically  for  admin- 
istrative expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  general  fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,   as  amended;   admin- 
istrative expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);   and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  734),  approved  August  28, 
1950. 

For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  net  in  the  Bureau  of  Employment  Security. 
Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows:   1945,  $10.7  million;  and  1946,  $.2  million.     After  1945 
expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 
of  1941*  (58  Stat.  682). 
Less  than  $50,000. 
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BUDGET  EECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act   -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1S*5 

1946 

1947 

1948 

19"»9 

1950 

1951 

1952 

1953 

1953 -January... 
February. . 
March 

April 

May 

June 

July 

August.. ., 
September . 
October. . . 
Rovember . . 
December. , 


Excess  of  net 
receipts,  or 
expenditures  (-) 

y 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-31*  .1 
-30.5 
-35.9 
-30.3 

.7 
-1.2 

.1 

-.7 
.6 

-33.5 

-.8 

-1.0 

.8 

» 

-1.3 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


285.O 
282.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 
626.O 

lit  .2 
89  .4 
51.8 

12.6 
89.6 
53-3 
14.6 
93-3 
53.0 
14.4 
90.0 
51  .h 


Deduction: 

Refunds  of 

taxes 

Ret 

on  carriers 

And 

their  employees 

2/ 

.2 

284. 8 

.9 

281.7 

# 

380.0 

* 

557.0 

.5 

563.1* 

.5 

5^9.6 

* 

577.5 

.2 

73^.8 

.7 

625.3 

* 

14.2 

* 

89.4 

♦ 

51.8 

. 

12.6 

* 

89.6 

- 

53.3 

. 

14.6 

- 

93.3 

- 

53.0 

- 

14.4 

* 
•3 

90.0 
51.1 

Expenditures 


Total 


311.1 
29^.5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 
655.6 

13  A 
90.6 
52.2 

12.5 

90.2 

52.7 

48.1  4/ 

94.0 

53-9 

13.6 

90.0 

52.5 


Adminis- 
trative 


2.3 
2.6 

5-0 
4.4 

•  9 


Transfers  to 
Railroad  Retire- 
ment  Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57^.5 
582.8 
608.O 
770.7 
655.2 

13.4 
90.6 
51.9 

12.5 

90.2 

52.7 

48.1  57 

94.0 

53.9 

13.6 

90.0 

52.1 


Source:  See  Table  7. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Interest  on  refunds  is  included  under  "Administrative  expenses" . 
Includes  interest  on  refunds  (see  footnote  2).  Beginning  in  1950, 
administrative  expenses  previously  shown  as  budget  expenditures  are 
gold  from  the  trust  fund  (see  "Trust  Account  and  Other  Transactions", 
Table  6). 
Figures  in  the  preceding  tables  have  been  revised  for  the  fiscal  year 
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y 


1954  to  show  appropriations  of  receipts  to  the  Railroad  Retirement 
Account  as  deductions  from  budget  receipts,  and  they  are  therefore 
excluded  from  budget  expenditures.  Data  are  shown  in  this  table 
on  the  old  basis  through  December  for  comparative  purposes  only. 
Figures  for  the  fiscal  year  1954  include  appropriations  of  receipts 
to  the  Railroad  Retirement  Account  which  are  not  handled  as  budget 
transfers  to  trust  accounts  (see  footnote  4). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  i/  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*5 

1946 

19VT 

1948 

19^9 

1950 

1951 

1952 

1953 

1953 -January... 

February.. 

March 

April 

May 

June 

JiiLy 

August.... 
September. 
October. . . 
November . . 
December . . 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  jj 


13.2 
12.9 
14.9 
1^.5 
9.7 

9.1 

9.8 
10.3 
10.0 


.2 

2.3 

* 

.3 

2.1 

* 
.8 
1.7 
* 
.4 
2.2 


Expenditures 


12.6 
13.1 
13.7 
15.1 
14.8 

12.3 

5.3 

9-7 

10.6 

.1 


.4 
.6 
.6 

4.6 
.4 
.3 
.4 
.4 
.2 


Administrative 
expenses  4/ 


6.9 
5.8 
5.3 
5.8 

.1 
.8 
.2 
.4 
.6 
.6 

.4 
.4 
•  3 
.4 
.4 
.2 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5V 


8.9 
9.6 
9.2 
9.7 
9.0 

5A 

4.4 
*.9 


4.2 


Source:  See  Table  7. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (45  U.S.C.  36l). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

jj    Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2$ 


of  the  taxable  pay  roll)  the  remaining  contributions  are  deposited  in 
the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct. 10,  1940  (54  Stat.  1099). 

*   Less  than  $50,000. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  I.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^6 

19^7 

19^8 

19^9 

1950 

1951 

1952 

1953 

1951*  (Est.)... 
1955  (Est.)... 

1953 -January . . 
February. 
March.... 

April.... 
May 

June..... 

July 

August. .. 
September 

October.. 

November. 
December. 


Net  of 

trust  account 
and  other 
transactions  1/ 


-52I* 

-1,103 

-294 

•495 

99 

679 
li*7 
1*37 

-118 
-31*2 

-111 

272 
-197 
-207 

1*16 
98 

-231* 

300 

35 

-218 

79 

-131 


Trust  accounts,  etc. 


Net  receipts, 
expenditures 


or 
(-) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 

2,586 
2,683 

-10 

57>» 

-109 

-1*5 
831 
801 

-199 

695 

31 

-225 
202 

78 


Eecelpts 


7,712 
6,214* 
6,515  1/ 
5,71"* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 

286 
920 
6U9 
1*1*3 

l,0l*7 
1,338 

1*29 

1,158 
1*82 

378 
839 

627 


Expenditures 
(other  than  net 

Investments ) 


l*,i*7i* 
3,625 
3,857     , 
3,821*  2/ 

6,950 
3,91*5 

1*,952 
5,169 

6,859 
7,639 

296 
31*6 
758 
1*88 
217 
537 
629 
1*61* 
1*51 

601* 
636 

5U9 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3A51* 

130 
170 
100 
112 
1*53 
735 

61 
395 

71 

-76 
21*0 
150 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  In  the  market 


Guaranteed    Not  guaranteed 


160 

-66 

387 

-28 

16 

-123 

1*6 

28 

8 

11* 

-10 

-371* 

-16 

88 

-7 

32 

-1*0 

-255 

6 

-136 

6 

-35 

-2 

131* 

-1 

-11 

-1 

51 

• 

-38 

* 

-33 

-11 

-15 

* 

-1 

• 

-75 

-2 

72 

-8 

-108 

-2 

61 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed 

on  1955  Budget  document,  released  January  21,  I95U. 
i/  Excess  of  receipts,  or  expenditures  (-). 


2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

19"*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Est.)... 
1955  (Est.)... 

1953 -January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August. .. 
September 

October.. 
November. 
December. 


Total 


7,712 
6,21*1* 
6,515  Jj 
5,7H* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 

286 

920 
61*9 

1*1*3 
1,01*7 
1,338 

1*29 

1,158 

1*82 

378 
839 

627 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,1*11 
3,932 
!*,5l6 

5,11*2 
6,081 

118 
1*92 
1*1*0 
21*8 
525 
593 
211* 

530 
310 

189 
398 

3hk 


Railroad 

Retirement 
Account 


312 
323 
797 
625 
61*5 
678 
850 
71*5 
782 
755 

11* 
91 
53 
11* 
92 
135 
1*8 
91* 
54 

11* 
90 
53 


Unemployment 
Trust  Fund 


1,280 
1,289 
1,313 
1,173 
1,281 

1,5"*2 
1,61*3 
1,591* 

1,566 
1,690 

28 
213 

22 

67 
332 
106 

65 

321 

13 

50 
25l» 

122 


National  Service 
Life  Insurance 
Fund 


2,351 

1,501* 

7l*0 

690 

1,076 

6a 
786 
637 

721 

61*8 

1*1 
1*1* 
1*2 

37 
31* 
193 
36 
51 
33 

39 
35 
36 


Government 
Life 

Insurance 
Fund 


103 
131* 
90 
92 
87 
86 
87 
79 

83 
81 

1* 
3 
3 
3 
3 
1*7 

5 
3 
2 

3 
2 

3 


Government 
employees • 
retirement 
funds  1/ 


6ll* 
578 
591* 
680 
809 

850 
912 

961 

685 


1*1* 
26 
36 
36 
31* 
21*5 

38 
71 
37 

3U 
37 
39 


Other  trust 
funds  and 
accounts 
i/ 


1,666 
792 

1,171* 
529 
1*03 

51*5 
597 
1*01 

1*61* 

376 

37 
51 

51* 
38 
27 
19 

25 
89 
32 

51 
22 

30 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   Island  possessions,    increment  resulting  from 


reduction  In  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage  on  silver  under  the  Sliver  Purchase  Act  of  1931*.     Thereafter 
any  such  seigniorage  is   included  under  budget  receipts. 
3_/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  ( see  page  1) . 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

Rational 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees • 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/2/ 

Deposit 
fund 

accounts 
(net)  37 

1950 

1951 

1952 

l*,l*7l* 

3,625 

3,857 

3,821*  y 

6,950 

3,91*5 

1*,952 

5,169 

6,859 
7,639 

296 
31*6 
758 
1*88 
217 
537 
629 
1*61* 
1*51 
6c* 
636 
51*9 

358 
1*66 
559 
661 
781* 

1,569 
2,067 
2,750 

3,368 
1*,217 

230 
237 
2U7 

256 
257 
261* 

261 

262 
301* 

268 
271 
277 

152 
173 
222 
278 
301* 
321 
391 
1*65 

1*99 
523 

39 
38 

39 
1*0 
1*0 
1*1 

Uo 
1*1 
1*0 

1*0 

1*1 
1*1 

1,11*6 

869 

859 

1,311* 

2,026 

900 
1,01*9 
1,010 

1,095 
1,255 

100 

91* 

110 

92 
76 
78 

75 

69 

71 

73 
105 

128 

280 
282 
302 
31*8 
2,988 

6ii* 
996 
588 

670 
652 

1*3 
W* 
53 
50 
51 
50 
1*8 
50 
50 

1*9 
"*5 

1*7 

50 
67 

70 

61 

111* 

77 
82 
82 

160 
89 

6 
7 
7 
8 
8 
9 

11 
6 
5 

71 
5 
6 

267 
323 
21*1* 
222 
268 

271 
300 
363 

1*21 
1*1*8 

30 
29 
32 

33 
32 
3>* 
3>* 
3U 
35 

35 
31* 
35 

1,571* 
1,073 
l,23l* 

526  kj 

370 

387 

1*13 

1*1*1 

609 
1*70 

1*1 
32 
56 
1*0 
33 
1*8 

28 
89 
1*1 

58 
20 
32 

6U7 
372 
367 
1*11* 
96 

-19!* 
-31*6  57 
-529 

1953 

1951*  (Est.) 

1955  (Est.) 

35 
-ll* 

-192 
-136 
211* 

-30 

-280 

13 

July 

131 

September .... 

-87 
-96 

9 
115 
-16 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


37  Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 

Table  1*,  footnotes  2  and  3). 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
57  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 

or  month 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds   l/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 

37 

19U9 

1950 

1951 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3,15>* 

130 
170 
100 

112 
1*53 
735 

61 
395 

71 

-76 
21*0 
150 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 

2,878 
2,980 

-112 

223 

61 

ll*i* 
1*11 
81*0 

80 
1*10 

22 

-73 

201 
181 

1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 
1,950 
1,51*5 

1,81*1 
2,170 

12 
31 

11*1 

180 
137 
356 

87 
63 
72 

39 
26 

187 

156 
ll*8 
569 
3U6 
338 
357 
1*1*9 
280 

281 
231 

-25 
53 
15 

-27 
51 
95 

7 
53 
13 
-26 
1*7 
11* 

102 

1*1*3 
1*1*6 
-160 
-72I* 
650 
583 
590 

1*71* 
351 

-85 
121 
-85 

-13 

253 
23 

-3 
21*5 
-51* 

-17 

139 

-2 

2,053 

l,23l* 

1*61 

353 

-1,91*6 

91* 

-2l*5 

59 

87 
-5 

-10 

15 

-10 

-10 
-20 
120 

10 
-10 

-10 
-10 

-10 

1*7 

60 

32 

32 

-26 

8 

1 

-2 

-71* 
-8 

-3 
-2 
-3 
-1* 
-9 
36 

-1* 

-1* 

-66 
-1* 
-3 

309 

282 
363 
1*1*7 
51*3 
573 
621* 
588 

268 
239 

7 
6 
1* 

2 

-1 

213 

1* 

38 

-1 

* 

1 

3 

-2 

* 

-6 

# 
* 

9 

-6 

9 

1 
2 

-9 
■» 
* 

16 

* 

-3 

-10 

* 

6 

7 
2 

-7 

187 

1952 

1953 

281 
232 

1955  (Eat.) 

February .... 

September . . . 

November 

December, . .. 

121 
17>* 

21*2 
-54 

38 

-33 

1*2 

-10l* 

-19 
-11* 
1*9 

-3 
39 
-32 

Source:  See  Table  1. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds . 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)" . 


37  Consists  of  net  investments  of  Government  corporations  which  for 
prior  years  are  Included  In  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  Investments  of  wholly  owned  Government  corporations 
and  agencies,  whloh  for  prior  years  are  Included  In  budget 
expenditures . 

»   Less  than  $500,000. 
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.TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

Net 

Appropria- 
tions 
by 
Congress 

Interest 

Administrative 

increase, 

year 

Total 
2/ 

and 

profits 

an 

fers 

from 
general 

Deposits 

by 

States 

57 

Total 

Benefit 
payments 

Refunds 
of 
taxes  6/ 

expenses 

or 
decrease 

(-), 

In 

Total 

Invest- 
ments 

or 
month 

Reimburse- 
ment to 

Bureau 
of  0ASI 

Unex- 
pended 
balance 

37 

fund  4/ 

general 

and  other 

assets 

fund  2/ 

8/ 

1937-45.... 

7,5!*9.8 

7,021.3 

528.5 

. 

- 

936.1* 

783.5 

_ 

152.9 

. 

6,613.1* 

6,613.1* 

6,51*6.3 

67.1 

19l*6 

1,386.0 

1,238.2 

11*7.8 

- 

- 

357.9 

320.5 

- 

37-1* 

. 

1,028.0 

7,61*1.1* 

7,51*8.7 

92.7 

19b  7 

1,623.3 

1,1*59.5 

163.5 

.1* 

- 

1*66.1* 

U25.6 

- 

15.6 

25.2 

1,157.0 

8,798.1* 

8,71*2.3 

56.1 

19I18 

1,807.1* 

1,616.2 

190.6 

.7 

- 

559.1 

511.7 

- 

13.0 

31*.1* 

1,21*8.3 

10,046.7 

9,936.8 

109.9 

194? 

1,923.8 

1,690.3 

230.2 

3.3 

- 

660.5 

607.0 

- 

13.8 

39.7 

1,263.3 

11,309.9 

11,230.7 

79.3 

1950 

2,366.8 

2,106.1* 

256.8 

3.6 

- 

781*. 1 

727.3 

- 

13.7 

>*3.1 

1,582.7 

12,892.6 

12, 61*1*. 8 

21*7.8 

1951 

3,1*11.5 

3,119.5 

287.1* 

3.7 

.9 

1,568.5 

1,1*98.1 

- 

17.5 

52.9 

1,81*3.0 

li*,  735 .6 

l!*,322.8 

1*12.8 

1952 

3,931.5 

3,568.6 

333.5 

3.7 

25.7 

2,067.1 

1,982.1* 

- 

23.7 

61.0 

l,86i*.5 

16,600.0 

16,273.1 

327.0 

1953 

1*,516.3 

>»,086.3 

386.6 

- 

1*3.3 

2,750.0 

2,627.5 

33.0 

23.1* 

66.1 

1,766.3 

18,366.1* 

17,817.6 

51*8.8 

1951*  (Est.) 

5,11*1.7 

1*, 600.0 

1*1*1.6 

- 

100.0 

3,368.5 

3,238.0 

1*0.5 

25.0 

64.9 

1,773-2 

20,139.6 

19,658.1* 

481.2 

1955  (Est.) 

6,080.6 

5,369.0 

1*76.6 

- 

235.0 

1»,216.7 

1*, 082.8 

1*2.0 

25.1* 

66.6 

1,863.9 

22,003.5 

21,828.5 

255.0 

1953 -Jan... 

118.1 

127.1* 

- 

- 

.7 

230.1 

223.2 

- 

1.9 

5.0 

-111.9 

17,329.8 

16,972.1* 

357  -1* 

Feb... 

1*91.7 

1*85.6 

- 

- 

6.2 

236.5 

■  229.5 

- 

1.9 

5.1 

255.2 

17,585.0 

17,003-1* 

581.6 

Mar... 

1*39-9 

1*21*  .5 

10.9 

- 

l*.l* 

21*7.3 

21*0.1 

- 

1.9 

5-3 

192.6 

17,777.6 

17,11*1*. 1* 

633.2 

Apr.. . 

21*8.5 

232.1* 

11*. 8 

- 

1.2 

255.8 

21*9.0 

- 

2.0 

U.8 

-7.1* 

17,770.2 

17, 321*. 0 

1*1*6.2 

May... 

521*. 5 

515.6 

- 

- 

8.9 

256.9 

21*9.9 

- 

2.0 

5-0 

267.6 

18,037.9 

17,1*61.2 

576.6 

June. . 

592.8 

1*19.6 

171.8 

- 

1.1* 

261*. 3 

255.6 

- 

2.0 

6.7 

328.5 

18,366.1* 

17,817.6 

51*8.8 

July. . 

213-8 

205.6 

- 

- 

8.1 

261.3 

251*. 5 

- 

1.9 

i*.8 

-1*7-5 

18,318.8 

17, 901*  .3 

l*ll*  .5 

Aug.. . 

529.9 

519.1* 

- 

- 

10.1* 

262.1 

251*. 6 

- 

1.9 

5.6 

267.8 

18,586.6 

17,967.7 

618.9 

Sept.. 

310.2 

298.6 

10.9 

- 

•  7 

301*. 0 

256.9 

1*0.5 

1.9 

l*.6 

6.2 

18,592.8 

18,039.3 

553.5 

Oct... 

188.5 

160.2 

11*  .8 

- 

13.5 

267.8 

261.0 

- 

2.2 

1*.6 

-79.3 

18,513.5 

18,078.6 

1*31*.  8 

Not.. . 

398.1* 

388.1* 

- 

- 

10.0 

271.3 

263-9 

- 

2.2 

5.2 

127.0 

18,61*0.5 

18,101*.  6 

535-9 

Dec. .. 

343.6 

150.7 

191.0 

- 

1.9 

277.1 

268.1 

- 

2.2 

6.8 

66.1* 

18,707.0 

18,291.2 

1*15.7 

1937  to  date 

30,500.7 

27,629.2 

2,71*1.5 

15.1* 

lll*.l* 

LL,793.7 

11,01*2.5 

73.5 

323.6 

351*. 1 

18,707.0 

18,707.0 

18,291.2 

1*15.7 

Source:  See  Table  1.  jj~ 

l/    Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
Beginning  November  1951,  the  total  Includes  "Other"  receipts,  in  the 
nature  of  recoveries  from  expenditures  incidental  to  the  operations. 
For  basis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 
Under  Section  217  of  the  Social  Security  Act,  as  amended.  8/ 

To  cover  employees  of  States  and  their  political  subdivisions, 
under  provisions  added  by  the  Amendments  of  1950  (61*  Stat.  516). 
Reimbursement  to  the  general  fund  under  Section  201  (f)  (2)  of  the 
Social  Security  Act  as  added  by  the  Amendments  of  1950. 


2/ 

I 

6/ 


Under  Section  201  (f)  (1)  of  the  Social  Security  Act,  as  amended;  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare  (and 
predecessor  agencies)  and  the  Treasury  Department  for  the  administration 
of  Title  II  of  that  Act  and  the  related  parts  of  the  Internal  Revenue 
Code  (26  U.S. C.  1*80-1*82,  11*00-11*32). 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
paid  directly  from  the  trust  fund  beginning  191*7,  under  provisions  of 
annunl  appropriation  acts;  and  related  expenses  of  other  offices  In  the 
Department  (and  predecessor  agencies),  beginning  1949. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

Expenditures  other  than  Investments 

Net  increase 
or  decrease  (-), 
in  assets 

Assets,   end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 
balance 

1936-1*5.... 
191*8 

1950 

1952 

1954  (EBt.) 

1955  (Est.) 
1953 -Jan. .. 

Feb . . . 
Mar... 

Apr.. . 
May... 
June. . 
July.. 
Aug. . . 
Sept.. 
Oct... 
Nov.. . 
Dec. .. 
1936  to  date 

1,1*68.2 
312.0 
322.1* 
797.1* 
677.1* 

71*9.2 
561.0 
829.7 
71*1*  .0 

782.5 

754.9 
13.6 
91. 1* 
52.7 

13.5 

91.7 

135.2 

1*8.2 
75.6 
5I+.2 
11*. 0 

90.5 

53.0 

6,796.7 

1,1*25.7 
292.1 
298.2 
758.5 
626.5 

687.O 
1*90.8 
75O.8  2/ 
65^.7 

681*. 9 
650.O 

12.9 
90.6 
51-9 

12.5 
90.2 
52.7 
1*8.1 
75.1*  2/ 
53.9 
13.6 
90.0 
52.1 
6,317.1* 

1*2.1* 
19.9 
21*  .2 
38.9 
50.9 

62.2 

70.2 
78.9 
89.3 

97-6 
iolt.9 

-7 

.8 

-9 

1.0 

1.5 
82.5 

.1 

.2 

•  3 
.1* 

•  5 
.9 

1*79.3 

952.5 
152.0 
173.3 
222.3 
278.2 

304.4 
321.0 
390.7 
1*65.1 

i*99.i* 
522.5 
38.6 
38.O 
38.7 
1*0.1 

1*0.1* 
1*0.8 

1*0.2 
1*0.6 
1*0.1* 
1*0.3 
1*0.6 
1*1.0 
3,502.1* 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 
1*58.9 

1*89.6 
512.6 

37-9 
37-6 
38.3 

39-5 
39.9 
1*0.2 

39-7 

1*0.1 

39-9 
39-8 
1*0.2 
1*0.3 
3,1*77.8 

>*.5 
4.9 
6.1 
6.1 

9-8 

9-9 

-7 

-3 

.1* 

.6 
-5 
.6 

.5 
-5 

•  5 

•  5 

.1* 

.6 

21*. 6 

515.6 
160.1 
ll*9.1 
575.1 
399.2 

W*. 8 
21*0.0 
1*39.0 
278.9 

283.O 

232.1* 

-25.0 

53-1* 

ll*.0 

-26.6 

51-1* 

91*  .1* 

8.0 
35.0 
13-7 
-26.3 
50.0 
11.9 
3,294.3 

515.6 

675.7 

824.9 

1,399.9 

1,799.1 

2,244.0 
2,483.9 
2,922.9 
3,201.9 

3,484.9 
3,717.3 

3,015.3 
3,068.7 
3,082.7 

3,056.1 
3,107.5 
3,201.9 
3,209.8 
3,244.8 
3,258.6 

3,232.3 
3,282.2 
3,294.3 

3,294.3 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 
2,414.5 
2,863.1 
3,142.8 

3,424.0 
3,655.0 

2,955-8 
3,008.4 
3,023.0 

2,996.4 
3,047.6 
3,142.8 

3,149-9 
3,203.0 
3,216.1 

3,190.1 
3,237.4 
3,251.3 

3,251.3 

15.1 
18.7 
19.4 
25.4 
79.1 

186.4 
69.4 
59.8 
59.1 

60.9 

62.3 

59.5 
60.3 
59-7 

59-7 
59-9 
59.1 

59-9 

41.8 
42.5 
42.2 
44.7 
43.0 
43.0 

Source:  See  Table  1. 

l/  Beginning  1952,  appropriations  are  equal  to  the  amount  of  taxes  deposited 
in  the  Treasury  (less  refunds)  under  the  Railroad  Retirement  Tax  Act,  and 
transfers  are  made  currently  subject  to  later  adjustments .  For  prior 
years,  appropriations  were  included  here  when  made,  but  were  Included  In 
Table  2  when  the  funds  were  transferred  from  the  general  fund. 


2/  Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 

jj    Appropriations  reduced  by  $19.8  million  in  November  1951  and 

$15.7  million  in  August  1953  and  these  amounts  transferred  to  sur- 
plus, pursuant  to  Public  Laws  759,  approved  September  6,  1950, 
and  170,  approved  July  31,  1953- 
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.TKUST  ACCOUNT  AND  OTHER  TRANSACT  IONS - 


Table  7.-  Unemployment  Trust  Fund 


(In  millions  of  dollars) 

Receipts 

Expendit 

ures  other  than  investments 

Bet 

increase , 
or 
decrease 

(-), 

in 

assets 

Assets,   end  of  pi 

sriod 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Eailro8d 
Unemploy- 
ment In- 
surance 
Account  l/ 

Total 

Invest- 
ments 

Fiscal 

With- 
drawals 
oy 

States 

Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account  3./ 

year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

37 

Transfers 
from 

Adminis- 
tration 
Fund  h/ 

Unex- 

or 

month 

Deposits 

by 

States 

pended 
balance 

Benefit 
payments 

1936-1*5... 

191*6 

19"*7 

191*8 

19"*9 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 

981*. 0 

502.5 
116.2 
127.6 
130.6 
.1 

10C3 
.1* 
.1* 

38.0 
9.6 
9.2 
9-7 
9-0 

501.5 
11*3.6 
ll*6.9 
165.3 
180.1 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222.5 

1,128.3 

817.1* 

798.1 

1,227.1 

106.3 
.1* 
.5 

1*1*. 6 
17.2 
51.7 
60.8 
86.7  57 

7,315.3 
133-9 
1*19.9 

1*51*  .0 
-11*0.6 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 
1*0.1 
17.0 
21*  .6 

l*l*.l 

1950 

1952 

1953 

1,281.0 
1,5*1.6 
1,61*3.3 
1,593.8 

1,098.8 
1,362.6 
1,!*39.0 
1,371.1 

9.7 
14.9 
15.1* 
15.0 

- 

5A 

1*.U 
"*.9 

167.I 
161*. 1 
181*.  5 
202.8 

2,005.5 

900.3 

1,01*8.6 

1,009.8 

1,879.0 
81*8.3 

1,000.3 
912.6 

- 

11*6.5  57 
52.0 
1*8.3 
97.3 

-71*1*.  5 
61*1.3 
591*  .7 
58l*.0 

7,1*37.9 
8,079.2 
8,673.9 
9,257.9 

7,1*1!*. 3 
8,o6i*.2 
8,61*7.1 
9,237.0 

23.6 
15.0 
26.9 
20.9 

1951*  (Est.) 
1955  (Bst.) 

1,566.5 
1,690.5 

1,325.0 
1,1*55 .0 

15.0 
15.0 

- 

>*.3 
U.3 

222.2 
216.2 

1,095.2 
1,255.2 

999-9 
1,159.9 

- 

95.2 
95.2 

1*71.3 
1*35-3 

9,729.2 
10, 161*. 5 

9,711.0 
10,062.0 

18.2 
102.5 

1953 -Jan. . 
Feb.. 
Mar.. 

28.1 

213.3 
21.8 

28.0 

212.9 

17.9 

* 

•3 

3.5 

- 

" 

.1 

99.7 

91*  .1* 
110.2 

89.1 

85.6 
100.5 

- 

10.6 
8.8 

9-7 

-71.6 

118.8 
-88.1* 

8,967.6 
9,086.1j 
8,998.0 

8,938.1 
9,059.1 
8,97i*.l 

29.5 
27 .1* 

21*  .0 

Apr. . 
May.. 
June. 

67.3 
332.5 
106.0 

56.8 

331.6 

10.6 

* 

.5 

3.1 

- 

- 

10.5 

.k 

92.2 

92.0 
75.7 
78.2 

8U  .2 
69.9 
73.2 

- 

7.8 
5.8 
5.0 

-21*.  7 

256.8 
27.8 

8,973.3 
9,230.1 
9,257.9 

8,961.1 
9,211*. 1 
9,237.0 

12.3 
16.1 
20.9 

July. 
Aug.. 

Sept. 

6U.8 

321.2 

13.2 

60.1* 

320.0 
10.3 

.1 
1.2 
2.5 

" 

k.2 

* 
.3 

7^.9 
68.7 
71.5 

69.9 
62.1* 
61*.? 

- 

5.0 
6.2 
6.8 

-10.1 
252.5 
-58.3 

9,21*7.8 
9,500.3 
9,1*1*2.0 

9,23l*.0 
9,1*79.0 
9,1*25.0 

13.7 
21.3 
17.0 

Oct.. 
Not.. 
Dec. 

1*9.6 
253.9 
122.0 

39.1 

253.5 

15.9 

* 

.1* 

3.1* 

- 

- 

10.5 
102.8 

73-5 
105.2 
128.0 

66.1 

92.8 

116.7 

- 

7.1* 

7-5 

11.3 

-23.8 

11*8.7 

-6.0 

9,1*18.2 
9,566.9 
9,560.9 

9,1*08.0 
9,5»*7.0 
9,5**5.0 

10.2 
19.9 
15.9 

1936  to 
date .... 

21,628.1* 

18,517.6 

939-7 

107.2 

91*. 1* 

1,969.5 

12,067.5 

11,311.2 

107.2 

6U9.2  57 

9,560.9 

9,560.9 

9,5^5.0 

15.9 

2/ 


Source:  See  Table  1. 

l/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  191*0. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (U5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

\J    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  I9U0  (51*  Stat.  IO99). 

2/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  19>*9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

»   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other 
than  investments 

Net  Increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

Fiscal  year 
or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191*1-1*5.... 

3,398.0 

2,351.0 

l,50l*.l 

739.7 

690.1 

2,061*.l* 
8W*.7 

516.6 
387.5 
392.8 

1,21*9-3 

1,381.1* 

816.7 

153.0 

87.O 

81*  .1* 
12l*.9 
170.9 
199.2 
210.3 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

3,231.6 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

3,187.1 
5,239.7 
6,1*73.7 
6,93^.7 
7,287.7 

1*1*  .1* 
63.I 
53-9 

30.6 
19.6 

1953 

1,076.1* 
683.7 
786.0 
636.6 

398.7 
1*80.1 
1*26.1* 

397.7 

1*72.8 
1*3.1* 

203.5 
81*  .0 

205.0 
160.3 
156.2 
15^.9 

2,987.9 
613.6 
996.3 
587.7 

351*. 9 
391.1* 
1*55.5 
1*33.9 

2,633.0 
222.2 
51*0.8 
153.8 

-1,911.5 

70.1 

-210.2 

1*8.9 

5,395.7 
5,1*65.8 
5,255.6 
5,30i*.5 

5,31*2.1 
5,1*35.6 
5,190.6 
5,21*9.5 

53.6 

30.2 
61*  .9 
55.0 

I95I*  (Est.) 
1955  (1st.) 

721.1* 
6U8.1* 

1*86.2 
1*51.2 

75.3 

36.2 

160.O 
161.0 

67O.O 
652.2 

670.O 
6p2.2 

51.U 
-3.8 

5,355-9 
5,352.1 

5,336.5 
5,331-5 

19.1* 
20.6 

1953-jan... 
Feb... 
Mar... 

1*0.7 
U3.8 
1*1.7 

31*. 5 
33A 
35.9 

6.0 
10.1* 

5.6 

.2 

* 
.2 

1*2.5 

l*l*.l* 
52.8 

33.8 
33.9 
35.7 

8.7 

10.5 
17.1 

-1.9 

-.6 

-11.0 

5,202.3 

5,201.7 
5,190.7 

5,15>*.5 
5,169.5 
5,159.5 

1*7.8 
32.2 
31.2 

Apr... 
May... 
June.. 

37.0 

31*  .0 
192.8 

36.5 
31.6 
33.0 

.3 

1.8 
6.2 

.2 

.5 

153.6 

1*9.9 
50.5 
1*9.6 

35.8 
36.5 
31*.  5 

11*. 1 
1U.0 
15.1 

-12.9 
-16.6 
11*3.2 

5,177.8 
5,161.2 
5,30l*.5 

5,11*9.5 
5,129.5 
5,21*9.5 

28.3 
31.8 
55.0 

July.. 
Aug... 
Sept.. 

35.5 
51.1 
32.9 

35.5 
30.5 
28.6 

» 
20.6 

1*.2 

.1 

1*8.1 
50.1* 
50.5 

31*. 1 
33.8 
3U.0 

li*. 1 
16.6 
16. 1* 

-12.6 

.7 

-17.6 

5,291.9 
5,292.6 
5,275.0 

5,21*9.5 
5,259.5 
5,21*9.5 

1*2.1* 
33.1 
25.5 

Oct... 
Hot.. . 
Dec. . . 

38.7 

3<*. 7 
35-9 

31*  .1* 
29.3 
30.5 

1*.3 
5.3 
"*-9 

* 
.1 
•5 

1*9-3 
1*1*. 9 
1*6.8 

31*. 3 
32.6 
33.2 

li*. 9 
12.3 
13.6 

-10.6 
-10.1 
-10.8 

5,261*. 1* 
5,251*  .3 
5,21*3-5 

5,239.5 
5,229.5 
5,219.5 

21*. 9 
21*. 8 
21*. 0 

19V1  to 

12, 091*.  5 

6,097.6 

■*, 530.2 

1,1*66.6 

6,851.0 

3,213. >♦ 

3,637.7 

5,21*3-5 

5,21*3.5 

5,219.5 

2U  .0 

Source;  See  Table  1. 

•   Less  than  $50,000. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  9.-  Investments  of  Specified  Trust  Accounts  in  Public  Debt  Securities, 
by  Issues,  as  of  December  31,  1053 

(In  millions  of  dollars) 


Source:  Bureau  of  Accounts. 


Issue 

Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 

Baliroad 

Retirement 
Account 

Unemployment 
Trust  Fund 

Public  Issues: 

Treasury  bonds: 

.9 
3.3 

58.7 

116.5 

18.5 

75.3 

*56.5 

308.1 

.1 

117.6 

.3 

1,081.9 

t5.1 

15.0 

1*.0 
15.0 
51.0 

56.0 
29.0 

7.0 

- 

7.0 

7U5.O 

50.0 

2,282.7 

15.0 

96U.0 

Special  Issues: 
Certificates: 

16,005.6 

3,236.3 

8,580.0 

Rotes: 

16,005.6 

3,236.3 

8,580.0 

2.9 

- 

1.0 

18,291.2 

3,251.3 

9,5^5.0 

February  1954 


13 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9U6. 
191*7. 
19h8. 
19^9. 
1950. 


1951 

1952 

1953 

1951*  (Est.)... 
1955  (Est.)... 

1953 -January . . 
February. 
March.... 

April.... 

May 

June 


July 

August.. . 

September 

October.. 
November. 

December . 

I95U  to  date.. 


Cash  operations  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 
1*7,887 
61,991 
65,008 

67,3^9 
62,31*5 

5,018 

5,^75 

10,1*99 

2,81*6 
>*,375 
9,696 

3,262r 

l*,l*71r 
5,9!*5r 

2,635r 
l*,601r 
5,052 
25,966 


Cash  trust 

account 

receipts 


!*,937 
3,707 
3,595 
3,1*83 
i*,0l*6 

5,552 
6,102 
6,336 
7,661 
8,550 

221 
792 
5U3 

368 

918 

1*90 

35<*r 

l,055r 

l*28r 

315r 
795r 
287 

3,233 


1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,>*39 
68,093 
71.31*1* 
75,010 
70,895 

5,239 

6,267 

11,01*2 

3,21^ 

5,291* 
10,185 

3,615 
5,526 
6,373 

2,950 
5,396 
5,339 

29,199 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1,795 
62,599 
71,139 
68,362 
63,11*0 

5,555 
5,1*27 
6,059 

6,21*1 
6,063 
7,011 

5,839 
5,821 
5,991 
5,388 
5,21*9 
5,822 

31*,  109 


Cash  trust 
account 
expendi- 
tures 


1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
i*,9i*7 
5,138 
6,828 
7,610 

287 
3¥* 

757 
1*91 
215 
51*8 

627 
1*58 
1*09 

606 
633 
561 

3,291* 


Exchange 
Stabili- 
zation 
Fund  l/ 


1,026 

563 

98 

-207 

-13 

9 

-28 

-25 


-19 
19 

-1*1* 


Clearing 
account  for 
outstanding 
checks ,   etc . 


11 
11 


-60 


-555 

507 

-366 

-1*83 

2ll* 

1*01 

312 

7 

-19 

-1*01 

2 
135 

-289 
1*28 
373 

-1*66 
1*30 

-117 

-235 
376 
-29 

-1*0 


Total 


61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 
67,956 
76,561 
75,172 
70,731 

5,W*2 
5,75>* 
6,970 

6,1*1*3 
6,662 
7,932 

6,001 
6,720 
6,291* 

5,759 
6,258 
6,291* 
37,326 


Net  cash 
operating 
Income, 
or 
outgo  (-) 


-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 

-162 

161* 

-203 
513 

1*,072 

-3,229 
-1,368 
2,253 
-2,386 
-1,193 
78 

-2,809 
-862 
-956 

-8,127 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-5,795 

-525 

2,918 

1*1*1 
-16U 

-173 

-178 

-3,188 

-97 

1,1*25 

-1,222 

6,1*56 

127 

-271* 

1*57 

1,659 

-391 

8,031* 


Increase, 
or 

decrease  (-) 
in  general 
fund 
balance 


-10,1*60 
-10,930  2 

1,621* 
-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

280 

-376 
335 
881* 

-3,326 

57 

1,032 

1*,071 

-1,067 

-196 

-2,352 
797 

-1,31*6 

-91* 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


302 
60 
37 
1*6 
25 

1*3 
68 
56 
73 
U9 

1* 
2 
3 
8 
6 
5 

3 
6 
1* 

5 

5 

7 

30 


Source:     Actual  figures  based  on  Daily  Treasury  Statement;  estimates 
based  an  1955  Budget  document,  released  January  21,   1951*. 

1/    The  U.  S.   subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  19l*7,   page  17). 

2/    Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.     This  item  is  part  of  the 


cash  budet  receipts  shown  in  these  tables,  but  is  excluded  from 
the  Budget  document  figures  for  "Eeceipts  from  the  public" . 

3_/     In  addition  to'  this  decrease  in  the  general  fund  balance,   the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 

r       Revised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 

budget 

receipts 

1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

He  imbursement 
for 

administrative 
expenses  J*/ 

Cash 

Fiscal  year 
or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 

budget 
receipts 

B.  F.  C. 

Other 

1*0,027 
1*0,01*3 
1*2,211 
38,2U6 
37,01*5 

i*8,ll*3 
62,129 
65,218 

67,629 
62,61*2 

5,061 

5A79 

10,502 

2,81*9 
1*,3&0 
9,7**^ 

3,293r 
i*,l*75r 
5,988r 
2,6>*5r 
l*,605r 
5,132 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

* 

* 
* 
* 

* 
» 
* 

* 
• 

» 
• 
* 

155 
120 
396 
96 
119 

255 
137 
210 

280 

298 

1*3 
3 
2 

3 

1* 

1*9 

31 

3 

1*3 

10 

1* 
80 

90 
91 
89 

1 
17 
20 

5 

1* 

2 

1 

2 
* 

* 

1 

27 
13 
23 
3"* 
57 

ll+9 
95 

1U0 

205 
223 

3>* 

1 
* 

1 

2 

1*6 

28 
* 
* 

8 

1 
78 

270 
38 
27 

65 
10 

37 
16 
li* 
21* 
17 
21 
26 
66 

73 
73 

8 
2 
2 

2 
2 
3 
2 
3 
1*3 
2 
3 
2 

38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 

1*7,887 
61,991 
65,008 

1951*  (Est.) 

1955  (Est.) 

1953 -January.... 
February . . . 

September . . 
October.... 
November... 

December. .. 

67,31*9 
62,31*5 

5,018 
5A75 
10,1*99 
2,81*6 
1*,375 
9,696 

3,262r 
i*,i*7lr 
5,9"*5r 
2,635r 
l*,601r 
5,052 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures  ,  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  redemption  (-). 


V 


By  Government  corporations  not  wholly  owned. 
1*7  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1°J*8.  Thereafter  includes  also  transfers  from  Eailroad 
Unemployment  Insurance  Account  to  Eailroad  Unemployment  Adminis- 
tration Fund  and  reimbursement  by  the  District  of  Columbia. 
Less  than  $500,000. 
Eevlsed. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Total 

Less:     Noncash  budget  expenditures 

Interest  payments 

Payroll 

deductions 

for 

Government 

Budget  expenditures  involving 

Payments  to  Treasury 

Equals: 

Fiscal  year 

budget 
expend- 
itures 
1/ 

Total 

by  Treasury 

Transfers 
to  trust 

Issuance  of  Federal  securities 

y 

by  Government 
agencies 

Cash 

budget 

expend- 

or  month 

On 
savings 

To  Govern- 
ment corpo- 

To trust 

Armed 

Adjusted 

Notes  issued 

Invest- 

bonds and 

rations 

funds  and 

accounts 

employees  * 

forces 

to  Interna- 

Interest 

ments  in 

Treasury 

not  vholly 

accounts 

retirement 

leave 

bonds 

tional  Bank 

Federal 

bills  2/ 

ovned  3_/ 

bonds 

and  Fund 

securities 

1046 

60,703 

3,281 

1*35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,1*22 

191*7 

39,289 

6,099 

1*67 

25 

61*6 

l,36l 

259 

1,81*6 

-8 

1,366 

105 

31 

33,190 

33,791 

1,309 

559 

21* 

71*6 

1,178 

236 

-1,221 

-1* 

-350 

112 

30 

32,1*82 

191*9 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-161* 

-2 

-25 

33 

6 

37,517 

1*0,167 

3,190 

571* 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 

1A.633 

2,837 

638 

31 

892 

972 

378 

-160 

-1 

- 

87 

- 

1*1,795 
62,599 

66,11*5 

3,5>*6 

779 

31* 

987 

1,305 

1*11 

-68 

-1 

- 

100 

- 

7i*,607 

3,1*69 

719 

37 

1,091* 

1,079 

1*20 

-21* 

-1 

- 

11*1* 

- 

71,139 

1954  (Eat.). 

70,902 

2,51*0 

525 

1*3 

1,196 

162 

1*23 

-15 

-1 

- 

207 

221* 

- 

68,3,62 
63,11*0 

1955  (Eat.). 

65,570 

2,1*30 

1*00 

1*6 

1,21*1 

106 

1*23 

-10 

» 

" 

1953 -Jan 

5,737 

182 

81* 

. 

2 

20 

1*3 

-2 

* 

- 

35 

- 

5,555 
5,1*27 
6,059 

Feb.... 

5,595 

168 

1*0 

* 

2 

101 

25 

-2 

* 

- 

1 

■ 

Max.... 

6,187 

128 

23 

1 

13 

58 

35 

-2 

* 

- 

- 

Apr.... 

6,362 

121 

1*2 

5 

28 

13 

35 

-2 

* 

- 

1 

- 

6,21*1 
6,063 

May.... 

6,21*1 

178 

1*8 

* 

1* 

92 

33 

-1 

« 

- 

2 

- 

June... 

7,988 

977 

71 

13 

753 

59 

36 

-1 

* 

- 

1*6 

- 

7,011 

July... 
Aug.. .. 

6,052r 
5,9"*8r 

228 
221 

109 
28 

- 

* 

38r 
6i*r 

38 

37 

-1 
-1 

* 
* 

- 

29 

• 

- 

5,839 
5,821 
5,991 

Sept... 

6,o66r 

129 

22 

1 

12 

7r 

35 

-1 

- 

* 

Oct.... 

5,1*62* 

89 

* 

5 

27 

i*r 

33 

-1 

» 

- 

8 

- 

5,388 

5,21*9 
5,822 

Hot.... 
Sec .... 

5,333r 
6,336 

£ 

83 

» 
li* 

1 
296 

r 

36 

38 

-1 
-1 

• 

- 

1 
78 

- 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3_/  Payments  to  vholly  ovned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  vhen  received  by 
corporations. 

4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

*   Less  than  $500,000. 

r   Revised. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars) 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
lnves'tmente 
in  Federal 
securities 

Transfers 
shovn  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  Investments  in 
Federal  securities 

Other 

y 

By  trust 
funds  and 
accounts 

By  Government 
agencies  3_/ 

expend- 
itures 

1951 

1952 

195"*  (Est.) 
1955  (Est.) 

1953 "Jan.. 

Feb.. 
Max.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Sec. . 

7,712 
6,21*1* 
6,515 
5,711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 

286 
920 
61*9 

1*1*3 
1,01*7 

1,338 

1*29 

1,158 
1*82 

839 

627 

2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 
2,595 

1,783 
1,773 

65 
128 
106 

75 
129 
81*8 

76r 

103r 

54r 

61*r 
l*3r 
3U0 

567 
61*6 
71*6 
841 
880 
892 
987 
1,094 

1,196 
1,241 

2 

2 

13 

28 

4 

753 

* 

* 

12 

27 

1 
296 

1,927 
1,361 
1,178 
916 
1,383 

972 

1,305 
1,079 

162 
106 

20 

101 

58 

13 
92 
59 
38r 
64r 
7r 

4r 
•yr 
6 

28l 
259 
236 
327 
358 

378 
411 
420 

423 
423 

1*3 
25 
35 

35 
33 
36 
38 
37 
35 

33 
36 
38 

271 
760 
148 
2 
2 
3 
2 

2 
3 

2 

4,937 
3,707 
3,595 
3,483 
4,046 

5,552 
6,102 
6,336 
7,661 
8,550 

221 

792 
543 

368 
918 
490 
354r 
l,055r 
428r 

315r 
795r 
287 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,117 
8,660 
8,495 

9,564 
10,664 

397 
648 
846 

650 
632 
1,240 
664 
858 
447 

597 
760 
758 

3,919 
4,076 
3,865 
2,881 
-298 

3,310 
3,713 
3,357 

2,736 
3,055 

109 

304 
89 

159 

417 
693 

37 
400 

37 

-9 
126 
197 

3,668 
3,362 
3,060 
2,311 
-405 

3,369 
3,355 
3,068 

2,878 
2,980 

-112 

223 

61 

144 
411 
84o 

80 
•410 

22 

-73 
201 
181 

141 
147 
-99 
313 
69 
187 
281 
232 

121 
174 

242 

-54 

38 

-33 

42 

-104 

-19 
-14 
49 

-3 
39 

-32 

no 
568 
904 
258 
37 

-246 
77 
56 

-263 
-99 

-21 
135 
-11 

47 
-37 
-1*3 
-24 
4 
-34 

67 

-113 

47 

4,316 
3,270 
2,944 
3,328 
6,868 

3,807 
4,947 
5,138 

6,828 
7,610 

287 

344 
757 

491 

215 
548 

627 
458 
409 

606 
633 
561 

Source:  See  Table  1. 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  Bistrict 
of  Columbia  contribution  for  employees*  retirement  fund.  Figures  for 
1947  and  1948  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


3/  Prior  to  lypl  consists  or  ne^  inveeumanoa  vi  i/uiiw>.w«"  ««-  --~— v 
ovned;  beginning  vith  that  year,  includes  also  those  of  vholly  ovned 
corporations  and  agencies  vhich  for  prior  years  are  included  in 
budget  expenditures. 

4/  Includes  proceeds  of  ship  sales  (see  footnote  1);  Bistrict  of 
Columbia  contribution  for  employees ■  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  vholly  ovned;  and  net  redemption,  or  issuance 
(-),  in  the  market  of  securities  of  Government  agencies. 

*   Less  than  $500,000. 

r   Revised. 
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.TREASURY  CASH  INCOME  AMD  OUTOO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase,   or  decrease  (-), 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

in  Federal  securities 
outstanding 

Total 

Net  Investments 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Net  cash 
borrowing, 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 
Federal 
secu- 
rities 

repayment 

of 

borrowing 

or  month 

By  trust 
funds  and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3/ 

1951*  (Est.) 
1955  (Est.) 

1953 -Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug.. . 
Sept. . 

Oct... 
Not... 
Dec... 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

3,883 

6,966 

3,679 
3,250 

11 

182 

-3,099 

105 

1,930 
-1*1*9 

6,598 
536 
-269 

1*1*9 
1,822 

-1*0 

"*3 

-387 

-16 

-1*6 

-8 

10 

16 

7 

1*0 

-6 

-6 
2 

1 

1 
• 
* 

11 

* 
* 

2 
8 
2 

10,783 

-11,523 

-6,010 

1*32 

"*,579 
-2,126 
3,900 
6,972 

3,719 
3,2Ui* 

5 

181* 

-3,098 

106 

1,930 
-1*1*9 

6,609 

537 

-268 

1*52 

1,830 
-39 

3,1*09 
7,892 
1.391* 
2,916 

331* 
l*,0l*5 

1*,336 
i*,023 

3,533 

3,5>*1* 

212 
227 
101 

152 
51*1* 
805 

I69 

1*11 

80 

-77 
280 
291 

3,668 
3,362 
3,060 
2,311 

-1*05 
3,369 
3,355 
3,068 

2,878 
2,980 

-112 

223 

61 

11*1* 
1*11 
81*0 

80 
1*10 

22 

-73 
201 
181 

159 
178 
-69 
319 

97 
187 
281 
232 

121 
171* 

21*2 

-5>* 

38 

-33 

1*2 

-101* 

-19 
-11* 

1*9 

-3 
39 

-32 

1,793 

-1,229 

-164 

-95 

-160 

-68 

-21* 

-15 

-10 

-2 
-2 
-2 

-2 
-1 

-1 

-1 
-1 
-1 

-1 
-1 
-1 

-86 
-8 
-1* 
-2 

-2 
-1 
-1 
-1 

-1 
» 

• 
* 
* 

* 
# 
• 

* 
• 
* 

* 
* 
* 

2,11*0 
-913 
-123 

166 

13 
-9 
28 

25 

19 
-19 

1*1* 

-11 
-11 

60 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

* 

» 
* 
• 

* 
* 
* 

* 
» 
• 

• 
* 
* 

1*35 
1*67 
559 
580 

57>* 
638 
779 
719 

525 

1*00 

81* 
1*0 

23 

1*2 
1*8 
71 

109 
28 
22 
* 
1*1 
83 

203 

66 

28 

123 

-28 

-11* 
374 
-88 
-32 

-255 
-136 

35 

-l3l* 

11 

-51 
38 
33 

15 

1 

75 

-72 
108 
-61 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,231 

-5,795 

-525 

2,918 

1*1*1 
-161* 

-173 

-178 

-3,188 

-97 

1,1*25 

-1,222 

6,1*56 
127 
-271* 

1*57 

1,659 

-391 

Source:  See  Table  1. 

l/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  tine  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  1,  footnote  1. 
The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


% 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

4/  See  Table  3,  footnote  2. 

5_/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
year  l/ 


Cash  operating  income: 

19l)l* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Cash  operating  outgo: 

191*1* 

191*5 

19%6 

191*7 

191*8 

19!*9 

1950 

1951 

1952 

1953 

Net  cash  operating  Income, 
or  outgo  ( - ) : 

1944 

191*5 

191*6 

19"*7 

191*8 

191*9 

1950 

1951 

1952 

1953 


2,915 
3,721* 
3,032 
3,821 
4,1*82 
3,683 
3,1*85 
4,696 
5,183 
5,239 


7,537 
7,729 
4,668 
2,715 
2,497 

2,855 
3,177 
3,438 
5,1*73 
5,442 


-4,622 

-4,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 

-290 

-203 


3,104 
4,275 
4,068 
4,947 
4,548 

3,893 
3,595 
4,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,487 
2,726 

3,259 
3,537 
3,522 
5,328 

5,754 


-4,905 
-2,843 
368 
1,1*60 
1,824 

635 

58 

1,356 

947 

513 


6,675 
7,001 
5,649 
5,585 
6,019 

5,555 

5,162 

8,489 

10,436 

11,042 

3,564 
8,786 
3,876 
2,96l 
3,1*18 

3,850 
4,046 
4,219 
6,120 
6,970 


-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 
1*,316 
4,072 


3,319 
3,164 
2,366 
2,228 
2,402 

1,430 
1,683 
2,960 
4,689 

3,214 


7,677 
7,765 
3,600 
3,063 
2,397 
3,130 
3,31*1* 
4,144 
5,972 
6,443 


-4,358 

-i*,601 

-1,234 

-835 

4 

-1,699 
-1,661 
-1,181* 
-1,283 
-3,229 


3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 
4,722 
5,294 


8,027 
8,1*36 
3,853 
2,781 
2,507 

3,709 
3,700 
5,154 
5,751 
6,66a 


-4,385 

-4,586 

-888 

-35 

462 

-1,114 
-762 
-1,006 
-1,029 
-1,368 


6,332 
6,016 
4,183 
I*, 886 
4,877 
4,798 
4,687 
7,367 
9,988 
10,185 

8,478 
8,829 
4,562 
4,784 
4,129 

4,550 
4,061 
5,223 
6,978 
7,932 


-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,l44 

3,010 

2,253 


2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,jJ.O 
2,854 
3,593 
3,615 


7,249 
7,750 
2,745 
3,272 
2,588 

2,966 
3,11*3 
4,843 
6,233 
6,001 


-4,922 

-4,986 

-413 

-827 

-320 

-885 
-1,032 
-1,989 
-2,640 
-2,386 


3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,521* 
4,600 
4,878 
5,526 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 
6,720 


-4,908 

-4,141 

1*3 

41 

212 

-566 

514 

-965 

-744 

-1,193 


6,015 
5,276 
4,585 
4,666 
4,667 

4,915 
4,865 
6,555 
6,898 
6,373 


7,686 
6,326 
2,944 
3,9<*3 
3,197 

3,847 
3,199 
4,862 
6,066 
6,294 


-1,671 
-1,050 
1,641 

723 
1,469 

1,068 

1,666 

1,693 

832 

78 


2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 
3,418 
2,950 


7,886 
5,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,5H* 
5,759 


-5,674 
-3,104 

-161 
18 

-1*99 
-1,220 

-909 
-2,946 
-3,097 
-2,809 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 
3,487 
4,293 
"*,997 
5,396 


7,373 
4,754 
2,269 
2,1*90 
3,474 

3,426 
3,415 
5,642 
5,558 
6,258 


-4,496 

-1,724 

544 

816 

-283 

-461 

72 

-1,348 

-561 


5,538 
4,328 
>»,156 
3,987 
4,106 

4,263 
4,1*88 
5,642 
6,320 
5,339 

8,178 
5,224 
3,578 
3,476 
>*,235 
4,070 
4,004 
5,621 
7,364 
6,294 


-2,640 

-896 

578 

510 

-128 

193 

485 

21 

-1,044 

-956 


48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
1*2,451 
59,338 
71,396 
70,440 


94,810 
86,142 
1*1,399 
38,616 
36,897 
42,642 
41,969 
58,034 
72,9&0 
76,529 


-46,616 

-36,53"* 

236 

5,703 

8,076 

-1,267 

482 

1,304 

-1,583 

-6,089 


47,861 
50,240 
1*3,839 
43,591 
45,400 

41,628 
40,970 
53,1*39 
68,093 
71,31*1* 


93,956 
95,181* 
61,738 
36,931 
36,496 

40,576 
!*3,155 
45,804 
67,956 
76,561 


-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 


Source:      See  Table  1. 


1/    Fiscal  year  ending  June  30  of  year  indicated. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1946. 

1947. 
19"*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


Debt  peak: 
Feb.  19l*6... 

1952-Dec ember. 


1953 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August.... 
September . 
October. . . 
Nor ember . . 
December. . 


Total  outstanding 


Total 
1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,761* 
267,W*5 

267,1+50 
267,6314 
261*,  536 
264,642 
266,572 
266,123 

272,732 
273,269 
273,001 

273,452 
275,282 
275,21*4 


Public 
debt 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

279,214 

267,391 

267,1+02 
267,581* 
261*, 1*85 
26i*,590 
266,520 
266,071 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 


Guaran- 
teed 
securi- 
ties 
2/ 


1*76 
90 
73 
27 
20 

29 
1*6 
52 


551 
54 

1)8 
50 
51 
52 
52 
52 
63 
63 
61* 

66 

Ik 
76 


Interest-bearing  debt 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

278,1*51 

265,31*6 

265,370 
265,538 
262,1*30 
262,601 
261*,  1*96 
263,997 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91+6 


277,912 
265,293 

265,323 
265,1+89 
262,380 
262,550 
261+ ,  1+1+5 
263,91+6 

270,603 
271,11*5 
270,71+1+ 

271,291 
273,128 
272,881 


Guaran- 
teed 
securi- 
ties 

2/ 


1*67 
83 
69 

21+ 
17 

27 
1*1* 
51 


539 

53 

1*7 
1*9 

50 

51 
51 

51 
62 
62 
63 

65 

73 
75 


Matured  debt  and  debt  bearing  no  Interest 


Total 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,21+1* 
2,126 


1,313 
2,100 

2,080 
2,096 
2,106 
2,01+1 
2,076 
2,126 

2,067 
2,062 
2,195 

2,097 
2,082 
2,288 


Public  debt 


Total 


1,311 
3,173 
2,229 
2,009 
2,11+8 

2,370 
2,21+2 
2,125 

1,301 
2,098 

2,079 
2,091+ 
2,105 
2,01*0 
2,075 
2,125 
2,066 
2,06l 
2,193 

2,095 
2,08l 
2,287 


Matured 


376 
231 
280 
21+5 
265 

512 

1*19 
298 


238 

301+ 

286 
281* 
316 

252 
21*6 
298 
21+3 
252 
398 

301 
287 
1+36 


Monetary 
Fund  3_/ 


1,721* 
l,l6l 
1,063 
1,270 
1,283 
1,27!* 
1,302 


1,258 

1,258 
1,277 
1,258 

1,258 
1,302 
1,302 

1,302 
1,291 
1,280 

1,280 
1,280 
1,31*0 


Other 

4/ 


935 
1,218 
788 
701 
613 

575 
550 

525 


1,063 
536 

535 

533 
531 
529 
527 
525 
521 
518 
516 

515 

51"* 
511 


Guaran- 
teed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


12 

1 

1 
1 
1 
1 
1 
1 
] 
1 
1 

1 
1 
1 


Source:  Dally  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury.  For  current 

month  detail  by  issues,  see  "Treasury  Surrey  of  Ownership". 
3_/  Special  notes  of  the  Oil  ted  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription. 


1/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
191*7-191*9  are  included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items ,  and  notes  Issued  to  the  International  Bank  (see  footnote  3 ) • 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   Issues 

End  of 
fiscal 
year  or 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 
notes 

Armed 
forces 

leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19"*7 

19^9 

1951 

1953 

Debt  peak: 
Feb.   1946. 

1952-Dec.... 

1953 -Jan.... 
Feb.... 

Mar 

Apr.... 

May 

June. . . 
July... 
Aug. ... 
Sept . . . 

Oct.... 

Hot 

Dec .... 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

277,912 
265,293 

265,323 
265,1*89 
262,380 
262,550 
264, 1*1*5 
263,91*6 

270,603 
271,11*5 
270,71*1* 

271,291 
273,128 
272,881 

21*5,779 
227,747 
219,852 
217,986 
222,853 
218,198 
219,124 
223,408 

257,016 

226,143 

226,226 
226,187 
223,025 

223,077 
224,735 
223,408 

230,009 
230,157 
229,785 
230,403 
232,115 
231,684 

189,606 
168,702 
160,346 
155,1>*7 
155,310 

137,917 
140,407 
11*7,335 

199,810 

148,581 

148,574 
148,445 
145,988 

146,133 
148,324 
147,335 

153,757 
153,694 
152,804 

152,977 
154,726 
154,631 

17,039 
15,775 
13,757 
11,536 
13,533 
13,614 
17,219 
19,707 

17,032 

21,713 

21,709 
21,710 
19,211 

19,312 
19,913 
19,707 
20,207 
20,208 
19,508 

19,509 
19,509 
19,511 

34,804 
25,296 
22,588 
29,427 
18,418 

9,509 
28,423 
15,854 

41,413 
16,712 

16,712 
15,958 
15,959 
15,959 
15,959 
15,854 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 

18,261 
8,142 

11,375 
3,596 

20,404 

35,806 
18,963 
30,425 

19,551 
30,266 

30,275 
30,282 
30,327 

30,375 
30,411 
30,425 

30,455 
30,492 
33,578 

33,736 
33,249 
31,406 

65,864 
69,686 
62,826 
60,789 
53,159 
42,772 
48,200 
63,980 

68,207 

58,740 

58,740 
59,359 
59,358 

63,114 
64,671 
63,980 

63,989 
63,992 
59,837 

59,836 
62,074 
63,820 

53,1*59 
49,636 
49,636 
49,636 
49,636 
36,061 
27,460 
17,245 

53,427 
21,016 

21,013 
21,012 
21,009 

17,249 
17,248 
17,245 

17,243 
17,240 
13,406 

13,404 
13,402 
13,400 

180 
166 
164 
162 
160 

156 
142 
124 

180 

134 

124 
124 
124 
124 
124 
124 

107 
107 
107 

107 
107 
107 

56,173 
59,045 
59,506 
62,839 
67,544 
80,281 
78,717 
76,073 

57,206 
77,562 

77,653 
77,742 
77,037 
76,944 
76,411 
76,073 
76,252 
76,463 
76,982 

77,427 
77,389 
77,053 

1*9,035 
51,367 
53,274 
56,260 
57,536 

57,572 
57,685 
57,886 

48,692 

57,9^0 

58,134 
58,268 
58,371 
58,413 
57,920 
57,886 

57,871 
57,851 
57,795 

57,775 
57,806 

57,710 

6,711 
5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 

8,043 
5,770 

5,676 
5,642 
4,879 
4,798 
4,793 
4,453 
4,706 
4,977 
5,639 
6,258 
6,204 
6,026 

1,793 

563 

396 

297 

47 

_ 

959 
954 
954 

14,526 
14, 046 
13,288 

13,450 

13,440 
13,433 
13,387 
13,340 
13,304 
13,288 

13,231 
13,194 
13,088 

12,939 
12,927 
12,902 

427 
325 
316 

369 
285 

319 

373 
447 

471 

403 

402 
399 

400 

393 
394 
447 

444 
441 
459 
454 
452 
416 

22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
40,538 

20,897 
39,150 

39,097 
39,302 
39,354 
39,474 
39,710 
40,538 

40,594 
40,988 
40,958 
40,888 
41,013 
41,197 

Source:  Daily  Treasury  Statement. 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  Investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  icaues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 

accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds  are  used 

to  pay  Federal  estate  taxes .  For  the  date  when  each  such  issue 

becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  1947. 

Consists  of  depositary  bonds. 


'-■■■■■:-*•■•. 


February  1954 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
vear  or  month 


191+6 

19"*7 

191+8 

19>*9 

1950 

1951 

1952 

1953 

1952-Dec  ember . . 

1953 -January.., 
February . . 
March 

April 

May 

June 1 

July 

August 
September . 

October... 
Nor ember.. 

December.. 


22,332 
27,366 
30,211 
32,776 
32,356 

3^,653 
37,739 
1+0,538 

39,150 

39,097 
39,302 
39,35>* 
39,i+7»+ 
39,710 
1+0,538 

i*o,59>+ 
1+0,988 
1+0,958 

1+0,888 
1+1,013 
1+1,197 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1+08 
51+9 
666 


81+6 
851+ 

912 

90i+ 
895 
886 
831 
81+6 

81+6 
81+6 
816 

823 
803 

813 


Federal 
homo 
loan 
banks 


37 
117 
119 

77 
50 
50 

1+1+ 

51 
50 
50 
50 
50 
50 

50 
50 
50 

57 
53 
53 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


5,910 
7,10l+ 
7,709 
9,003 

10,1+18 

12,096 
li+,0ij7 
15,532 

li+,7i+6 
I1*,  777 
lit,  918 

15,098 
15,201+ 
15,532 
15,618 
15,682 
15,751* 

15,793 
15,819 
16,006 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1+9 
62 
71* 
95 
79 
86 
79 
61 

56 

56 
56 
56 

56 
58 
61 

52 
53 
51* 

56 
57 

60 


Government 
employees ' 
retire- 
ment 
funds 


2,177 
2,1+60 
2,823 
3,270 
3,817 

1+,  391 
5,011+ 
5,602 

5,370 

5,378 
5,38!* 
5,388 

5,390 
5,389 
5,602 

5,605 
5,61*3 
5,61+2 

5,61+2 
5,61+2 

5,61+5 


Government 
Life 

Insurance 
Fund 


681+ 
1,251+ 
1,286 
1,318 
1,292 

1,300 
1,300 
1,299 

1,285 

1,282 
1,2&0 
1,276 

1,272 
1,261+ 
1,299 

1,295 
1,295 
1,292 

1,226 
1,222 
1,219 


National 

Service 

Life 

Insurance 

Fund 


5,2'+0 
6,1+7"+ 
6,935 
7,288 
5,31*2 
5,1*36 
5,191 
5,21*9 

5,161+ 

5,15"* 
5,169 
5,159 

5,11*9 
5,129 
5,21*9 

5,21+9 
5,259 
5,21+9 

5,239 
5,229 
5,219 


Postal 
Savings 
System 
i/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 
1+52 

520 

512 
1+99 

1+95 

1+95 
1+63 
1+52 

1+52 
1*35 
1+19 

1+12 
376 

358 


Railroad 
Retire- 
ment 
Account 


657 
806 

1,37>* 
1,720 
2,058 

2,1+11+ 
2,863 
3,128 

2,980 

2,956 
3,008 
3,023 
2,996 
3,033 
3,128 

3,135 
3,188 
3,201 

3,175 

3,222 
3,236 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,11*2 
7,500 
7,3"*0 
6,616 

7,266 
7,71*5 
8,287 

8,123 
8,038 
8,159 
8,07!* 
8,061 
8,261+ 
8,287 

8,281+ 
8,529 
8,1+75 

8,1+58 
8,582 


Other 
2/ 


12 
30 
11 

7 

6 

13 

9 

32 

17 
11 
15 
19 
19 
25 
32 

7 
7 
7 

7 
7 


Source:     Daily  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund, 


funds,  Farm  Tenant  Mortgage  Insurance  Fund, 
Insurance  Fund. 


and  Veterans'  Special  Term 


various  housing  insurance 


Table  4. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

End of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

anteed 
securi- 
ties 
1/ 

fiscal  year 
or  month 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
1/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

191*7 

1950 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1+30 

262,601 
26i+,l+96 
263,997 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91+6 

265,323 
265,1+89 
262,380 

262,550 
261+,  1+1+5 
263,91+6 
270,603 
271,11*5 
270,71*1* 

271,291 
273,128 
272,881 

5,357 
5,376 
5,1*57 
5,6o6 
5,613 
5,71*0 
5,982 
6,1*32 

6,263 
6,313 
6,257 
6,270 
6,31*8 
6,1+32 

6,595 
6,622 
6,61+8 

6,605 
6,619 
6,587 

5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,262 
6,311 
6,256 

6,268 
6,31*6 
6,1+31 

6,593 
6,620 
6,61+6 

6,603 
6,618 
6,585 

1.995 
2.107 
2.I82 
2.236 
2.200 
2.270 
2.329 
2.1+38 

2.361 
2.378 
2.385 
2.389 
2.1+01 
2.1*38 
2.1+38 
2.1*1*3 
2.1+56 

2.1+35 
2.1+21+ 
2.1+11+ 

1.996 
2.107 
2.182 
2.236 
.2.200 
2.270 
2.329 
2.1+38 

2.361 
2.378 
2.385 

2.3&9 
2.1+01 
2.1+38 

2.1+38 
2.1+1+3 
2.1+56 

2.1+35 
2.1+21+ 
2.1+11+ 

1.773 
1.871 
1.91*2 
2.001 
1.958 

1.981 
2.051 
2.207 

2.112 
2.11+1 
2.11+6 

2.151 
2.170 
2.207 
2.211+ 
2.221 
2.21+2 

2.206 
2.188 
2.170 

.381 

.382 

1.011+ 

1.176 

1.187 

1.569 
1.711 
2.251+ 

2.008 
2.01+7 
2.071+ 

2.118 
2.173 
2.251+ 
2.221 
2.187 
2.067 

1.792 
1.583 
1.510 

.875 

.875 

1.01*2 

1.225 

1.163 

1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2.088 
2.088 
2.319 
2.368 
2.1*50 
2.1+82 

2.1*82 
2.1*82 
2.1*82 

I.289 
1.1*1+8 
1.201* 
1.375 
1.3'*1* 

1.399 
1.560 
1.751* 

1.755 
1.755 
1.751* 

1.751* 
1.751* 
1.751* 
1.753 
1.753 
1.852 

I.851 
1.81+7 

1.765 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.3I+2 

2.320 
2.321 
2.321 

2.321 
2.339 
2.31+2 

2.31*2 
2.31*2 
2.38O 

2.380 
2.391 
2.393 

2.567 
2.593 
2.623 
2.629 
2.569 

2.623 
2.659 
2.720 

2.679 
2.681 
2.690 

2.691 
2.707 
2.720 
2.722 
2.723 
2.723 

2.720 
2.722 
2.725 

2.1+1+8 
2.510 
2.588 
2.596 
2.5&9 
2.606 
2.675 
2.71*6 

2.677 
2.677 
2.677 
2.676 
2.675 
2.71*6 

2.751 

2.750 
2.751 

2.71*9 
2.71*9 
2.71+7 

1.1+10 

1.758 
1.921+ 
2.210 
2.681+ 
2.656 
2.578 
2.575 

1952 

1953 -January. . 

February. 
March.... 

April.... 

August . . . 
September 

October . . 

Hot  amber. 
December. 

2.567 
2.577- 
2.575 

2.575 
2.575 
2.575 
2.562 
2.561 
2.560 

2.558 
2.552 
2.551 

Source:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


In  computing  annual  Interest  charge  and  annual  Interest  rate. 
hi    The  annual  interest  charge  and  annual  interest  rate  on  United  States 
savings  bond*  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 


(In  millions  of  dollars) 

End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Aot  of  1950 
2/ 

Export  - 
Import 
Bank  of 
Washington 
37 

Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 

Foreign 
Operations 
Adminis- 
tration sy 

Public 
Housing 

Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion g/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
U 

Tennessee 

Valley 

Authority 

Other 
8/ 

19W 

1953^Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Sec. . 

U,673 
11,91*6 
2,789 
6,851 
8,1*23 

9,097 

9,636 

12,196 

10,709 
10,953 
11,079 

U,331 
11,902 
12,196 

11,959 
12,532 
12,832 

12,880 
13,079 
12,953 

1,301 

510 

1*1*0 

1,669 

3,193 

2,555 
1,970 
3,612 

2,1*01 
2,608 
2,763 

2,931 
3,1*11* 
3,612 

3,1*68 
3,798 
3,962 

3,917 
l*,ll*8 
3,91*8 

158 

395 
1*16 

31*8 
31*5 
31*3 

369 
359 
1*16 

1*20 
1*21* 
1*29 

1*51 
1*70 
501 

516 
971 
911* 
961* 

1,040 
1,088 
1,227 

1,151* 
1,150 
1,139 

1,139 
1,159 
1,227 
1,232 
1,373 
1,1*29 

1,1*66 
1,501* 
1,502 

1 

1,579 
2,082 
2,513 

2,328 
2,361 
2,1*19 

2,1*72 
2,1*95 
2,513 
2,563 
2,572 
2,561* 

2,51*7 
2,511* 
2,1*88 

782 
961* 

1,097 
1,150 
1,189 

1,176 
1,180 
1,182 

1,185 
1,188 
1,189 
1,190 
1,191 
1,192 

1,191* 
1,195 
1,196 

360 
31*7 
362 
337 
3"*9 

1*89 
655 
655 

795 
778 
703 
628 
678 
655 

503 
581 
619 

588 
532 
537 

9,205 
9,966 

1,856 

1,1*56 

271* 

197 

159 

183 
19* 
183 

183 
183 
159 
159 
159 
159 

159 
159 
157 

718 
1,015 
1,281 

1,51*0 
1,751 

1,950 

1,895 
1,895 
1,895 

1,950 
1,950 
1,950 

1,983 
1,983 
1,983 

2,033 
2,033 
2,033 

65 
111* 
131 
171 

11*7 
171 
171 

171 
171 
171 
11*2 
152 
172 

202 
202 
21*1 

57 
56 
51* 
52 

1*9 

1*1* 
39 
31* 

31* 
31* 
31* 

3>* 
31* 
31* 
29 
29 
29 

29 
29 
29 

750 
550 
244 
226 
100 

207 
178 
270 

21*7 
21*7 
21*7 

270 
270 
270 

270 
270 
29l* 

29U 
291* 
321 

Sources:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  vere  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  In  the  guaranteed 
debt  outstanding  as  shown  In  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Services  Administration  (to  whom  the 
functions  of  the  Defense  Materials  Procurement  Agency  were  transferred 
in  August  1953),  and  the  Secretary  of  the  Treasury  (to  whom  the  activi- 
ties of  the  Reconstruction  Finance  Corporation  under  this  act  were 
transferred  pursuant  to  Public  Law  163,  approved  July  30,  1953,  and 
Executive  Order  No.  101*89,  dated  September  26,  1953). 
Excludes  securities  Issued  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  national  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and  housing 
loans  for  educational  Institutions,  beginning  July  1951. 


2/ 


5_/  This  Administration  superseded  the  Mutual  Security  Agency  on 

August  1,  1953,  pursuant  to  Reorganization  Plan  Ho.  7  of  1953  and 
Executive  Order  101*76,  dated  August  1,  1953. 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950; 
beginning  December  1953  excludes  also  securities  Issued  under 
Federal  Civil  Defense  Act  of  1950,  which  are  Included  under  "Other". 
Reconstruction  Finance  Corporation  activities  under  the  Civil  De- 
fense Act  have  been  transferred  to  the  Secretary  of  the  Treasury 
pursuant  to  Public  Law  163,  approved  July  30,  1953 . 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company 
191*8-1*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
191*9-51,  and  Secretary  of  the  Treasury,  beginning  December  1953  (see 
footnote  6);  and  advances  under  agreement  with  Veterans'  Administra- 
tion for  direct  loan  program  beginning  August  1950. 
Notes  outstanding  In  the  amount  of  $9,365  million,  including  inter- 
est, were  canceled  on  June  30,  191*8,  pursuant  to  the  Government 
Corporations  Appropriation  Aot,  19A9  (62  Stat.  II87). 


6/ 


2/ 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Assets 


Total 


Bullion,  coin,  and 
currency 


Gold 


Deposits  In  Federal 
Reserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 

special 

depositaries 


depos 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance  in 
the  General 
Fund 


19*6 

19"*7 

191*8 , 

19*9 , 

1950 , 

1951 , 

1952 , 

1953 , 

1952-Dec ember., 

1953 -January.., 
February., 
March...., 

April...., 

May , 

June , 

July , 

August.. .. 
September . 
October. . . 
Hovember . . 
December.. 


11*,  708 
3,730 
5,370 
3,862 
5,927 
7,871 
7,1*81 
5,096 

6,582 

6,278 
6,561* 
7,351 

i*,099 
1*,086 
5,096 
9,115 
8,113 
7,851* 
5,1*81 
6,292 
5,011* 


160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 

1,007 

1,002 

989 

1,002 


981* 

999 

993 

1,002 

988 
1*87 
1*81* 


21*3 
232 
191 
219 
191 
176 
19* 
161 

160 

19>* 
186 
179 
169 
172 
161 

11*6 
158 
161 
169 
161* 
160 


1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

3&9 

811 
351 
222 

393 
221 
132 
51*8 
1*96 
61*2 
662 
1*51 
31*6 


123 
103 
H*3 
250 
355 
210 

176 

350 
17I* 
1*1*8 

180 
108 

210 

181 
96 
183 

185 

81 
131 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

1*,368 

3,318 
l*,376 
l*,983 

1,859 
2,109 
3,071 
6,690 
5,825 
5,255 
2,892 
l*,5l*5 
3,358 


305 
310 
283 
309 
323 
380 
1*9* 
538 

483 

603 
1*88 
516 

513 
1*89 
538 
550 
5U5 
611 

586 
566 
536 


1*70 
1*22 
U38 
392 
1*10 

511* 
512 
1*26 

518 

589 
51*0 
1*1*3 

517 
1*1*7 
1*26 

371* 
1*39 
376 

355 
369 
1*37 


ll*,238 
3,308 
l*,932 
3,1*70 
5,517 
7,357 
6,969 
l*,670 

6,061* 

5,689 
6,02U 
6,908 

3,582 
3,639 
M70 
8,741 
7,674 
7,478 

5,126 
5,923 
l*,577 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


tbrtiun/  1954 
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Table  7.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


Public  debt 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
19U6. 

1947. 
1948. 
19^9. 
1950. 
1951. 
1952. 
1953. 

1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938, 
1939. 
1940, 
194l, 

1942 
1943 
1944 
1945. 
1946, 

1947 
191*8 
1949 
1950 
1951 

1952 
1953 


17,816 
20,802 
25,068 
28,1*76 
30,516 
34,502 
37,453 
39,631 
1*2,110 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,574 
252,620 
256,865 
256,125 

259,775 
267,1*02 


18,126 
20,935 
26,052 
28,526 
30,520 
3l*,601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
lll*,02l* 
183,107 
233,707 
279,211* 

261,1*18 
25"»,605 
252,721 
256,368 
255,941 
260,362 
267,584 


18,507 

21,362 

26,158 

28,817 

31,459 

34,728 

37,556 

39,985 

42,540 

47,173 

62,419 

115,507 

184,715 

233,950 

276,012 

259,124 
252,990 
251,642 
255,724 
254,997 
258,084 
264,485 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 
48 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 
50 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 

51 


18,597 
21,441 
26,118 
28,668 
31,425 
34,941 
37,510 
40,063 
42,658 
47,231 

64,961 
129,849 
184,967 
235,069 
273,898 

257,701 
252,240 
251,530 
255,718 

254,727 
258,292 
264,590 


258,343 
252,236 
251,889 
256,350 
255,093 

259,905 
266,520 


19,037 

19,487 

21,853 

22,539 

26,155 

27,053 

28,638 

28,701 

31,636 

33,779 

35,213 

36,425 

37,422 

37,165 

40,282 

40, 440 

42,808 

42,968 

47,721 

48,961 

68,571 

72,422 

135,913 

136,696 

186,366 

201,003 

238,832 

258,682 

272,583 

269,422 

258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


19,612 
22,610 
27,189 
29,123 

33,444 
36,716 
37,191 
4o,66l 
43,771 
49,513 

77,136 
141,524 
208,574 
262,045 
268,270 

259,448 
253,374 
253,877 
257,541 
255,657 

263,073 
272,669 


Guaranteed  securities  1/ 


20,067 
23,099 
27,080 
29,033 
33,380 

37,045 
37,593 
40,891 
43,905 
50,921 

81,685 
144,059 
209,802 
263,001 
267,546 

260,097 
253,049 
255,852 
257,874 
256,644 
263,186 
273,206 


20,611 
23,051 
27,190 
29,421 
33,833 
36,875 
38,393 
40,858 
44,073 
51,346 

86,483 
158,349 
209,496 
262,020 
265,369 

259,145 
252,687 
256,680 
257,216 
257,353 
262,682 
272,937 


20,813 
23,050 
27,188 
29,462 
33,833 
36,956 
38,423 
41,036 
44,137 
53,584 

92,904 
165,047 
210,244 

261,817 
263,532 

259,071 
252,460 
256,778 
256,937 
258,298 

264,919 
273,386 


20,806 
23,534 
27,299 
29,634 
33,794 

37,094 
38,603 
41,305 
44,273 
55,040 

96,116 
166,158 
215,005 
265,342 
262,277 

258,212 
252,506 
256,982 
257,077 
259,604 

267,432 
275,209 


325 
3,66o 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 

44 
52 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 
52 


681 
4,123 
4,718 

4,665 
4,853 
5,450 
5,529 
6,370 

4,568 
4,100 

1,623 

433 
476 

90 

73 
27 
20 
29 
46 
52 


1,064 
4,205 
4,724 

4,703 
5,064 
5,480 
5,526 
6,939 
4,581 
3,791 
1,565 
505 
333 


55 
26 
16 
28 


34 
63 


1,615 
4,248 
4,669 
4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 
39 
63 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 
40 
64 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 

52 

28, 

22 

37 

45 
66 


18 
2,823 
4,460 
4,662 

4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,l6o 

1,533 

553 

370 

89 
57 
29 
24 

43 

51 

74 


20,806 
23,814 
28,479 
30,557 
34,407 

37,279 
39,427 
41,942 
45,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 


180 
3,063 
4,494 
4,662 
4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


20 


Treasury  Bulletin 


,  DEBT  OUTSTANDING  AND  GENERAL  FUND  , 


Table  7-   -  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(Bid  of  month,  In  millions  of  dollars) 


(Continued) 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


Deo. 


Total  Federal  securities  2/ 

1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,99>* 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,73^ 

28,254 

28,695 

29,064 

29,784 

30,122 

31,5^3 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44, 618 

45,269 

^5,395 

^5,^73 

45,691 

45,&90 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

19^3 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

17^,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

19^5 

233,938 

234,851 

235,094 

■236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,U45 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259, ^87 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253 ,429 

253,101 

252,738 

252,513 

252,563 

252,854 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,462 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

267,483 

267,445 

1953 

267,450 

267,634 

264,536 

264,642 

266,572 

266,123 

272,732 

273,269 

273,001 

273,452 

275,282 

275,244 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. For  public  debt  outstanding  by  years,  beginning  1790,  see  1952 
Annual  Beport  of  the  Secretary  of  the  Treasury,  p.  557. 

l/  Obligations,  issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 
Such  obligations  were  first  authorized  in  1932.  Prior  to  September  1939, 
the  figures  represent  principal  shown  as  a  contingent  liability  of  the 


United  States;  beginning  September  1939,  they  represent  principal 
outstanding,  both  matured  and  unmatured.  Guaranteed  securities 
held  by  the  Treasury  are  excluded. 
2/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation  on  dates  shown,  see  page  1.  For 
limitations  and  effective  dates,  see  footnote  to  these  figures  on 
page  1,  «"fl  also  the  Annual  Reports  of  the  Secretary  of  the 
Treasury  for  1940,  page  70,  and  1941,  pages  28-29. 


Table  8.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


1932. 
1933. 
193"t. 
1935. 
1936. 

1937. 
1938. 
1939. 
19^0. 
1941. 
1942. 
19^3. 
1944. 
19^5. 
1946. 

19^7. 
1948. 
19^9. 
1950. 
1951. 

1952. 
1953. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 

4,648 

4,659 

5,049 

4,454 

3,879 
5,689 


Feb. 


376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
^,318 
5,291 
5,186 
5,382 

5,075 
6,024 


Mar. 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,1^0 
3,389 
2,514 
2,715 

3,^93 

4,179 

16,606 

15,277 

24,367 

6,909 

5,353 

5,767 

6,121 

8,569 

6,840 
6,908 


Apr. 


292 

241 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 

2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

4,312 

4,612 

3,995 

4,702 

6,955 

5,393 
3,582 


May 


384 

364 

2,022 

1,957 

2,358 

1,75^ 
2,567 
2,924 
2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 
4,946 
3,163 
4,464 
5,782 

5,421 
3,639 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,V70 

5,517 

7,357 

6,969 
4,670 


July 


1^5 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 
12,029 
3,069 
5,074 
3,337 
4,500 
5,620 

7,925 
8,741 


Aug. 


339 
1,200 
2,137 
1>75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,15^ 

6,364 

17,672 

18,631 

11,040 

3,400 

4,832 

4,418 

5,185 

5,095 

6,952 

7,674 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 


4,302 
18,158 
15,117 
16,134 
10,171 

4,896 

19,297 

9,990 

12,813 

8,070 

3,952 
5,583 
5,699 
5,505 
6,916 

4,107 
4,802 
^,737 
4,145 
4,874 

7,156 
7,478 

6,175 
5,126 

Oct. 


755 

909 
1,812 

1,473 
1,764 

2,676 
2,569 
1,913 
1,920 
2,641 


590 
1,107 
1,597 
1,434 
l,4o6 
2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
1*,385 
4,422 

4,139 
4,624 

7,636 
5,923 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,5^3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 
^,577 


Source:  Daily  Treasury  Statement. 
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STATUTORY  DEBT   LIMITATION 


The  3eoond  Liberty  Bond  Act,  as  amended,  (31  U.3.C. 
757  b)  provides  that  the  face  amount  of  obligation  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall  not   exceed   In  the 


aggregate  5275  billion  outstanding  at  any  one  time. 
Obligations  issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  December  31,    1953 

(In  millions  of  dollars)  


^^^T^ur^  which  W  I-  o»,^  at  any  one^neT  -«  ^^^.^-  *.^  "!. 
of  June  26,  19^6  (31  U.S.C.  757  t>) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  notation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  a*  amended • 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  Mrt  limitation 


275,000 


Balance  issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1953 

(In  millions  of  dollars)  


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible.. ...... 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 


Subject  to 
statutory  debt 
limitation 


19,511 
26,386 
31>06 
63,820 
13,^00 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


19,511 
26,386 
31>06 
63,820 
13A0O 
107 


Total  marketable. 


Nonmarketable :  _      x 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   investment  series 


Total  nonmarketable • 

Special  issues  to  Government  agencies  and  trust  funds. 
Total  interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest:  

united  States  savings  stamps.  = '...... 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  united  States: 
'     international  Monetary  Fund  Series. 

Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

r.naranteed  securities:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt.  j„+M 

1/    Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  2,  footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturi 


Year 

and 

month 


ty  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  December  31,  1953 i/ 

(In  millions  of  dollars) 


Description  of  security  2/ 


1954 
Jan. 

Feb. 


Apr. . 
June. 


Aug.. 
Sept. 
Dec. . 


1955 
Mar.. 


June. 
Dec. 


1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oct.. 


Bills 

2-1/4$  Certificate 


Bills 

l-3/85t  Note 

2-l/2$  Certificate  (Tax 

Anticipation  Series)       3/22/54-C 


2/15M-A 
3A5M-A 


Bills. 


2$  Bond  4/ 

2$  Bond 

2-l/4$  Bond  4/ 
2$  Bond  k/ 

2-1/4$  Bond  y 
2-5/8$  Certificate 

2-5/8$  Certificate 

2-5/8$  Certificate 

2$  Bond 

1-7/8$  Note 


12/15/51-55 
6/15/52 -51* 
6/15/52-55 

12/15/52-51* 

6/15M-56 

6/1/54 -B 

8/15/54-D 

9/15/5^ 

12/15/52 -5^ 
12/15M-B 


Total. 


1-1/2$  Note 
2-7/8$  Bond 

2-l/U$  Bond 

2$  Bond 

1-3/4$  Note 


3/15/55-A 
3/15/55-60 

6/15/52-55 

12/15/51-55 
12/15/55-B 


Total. 


2-1/2$  Bond 

1-1/2$  Note 

2-lA*  Bond 

2-3A$  Bond 
2-1/4$  Bond 

1-1/2$  Note 

Total 


3/15/56-58 

4/1/56-EA 

6/15M-56 

9/15/56-59 
9/I5/56-59 

lO/l/56-BO 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


6,003 

6,004 
8,114 

6,003 
M75 
5,902 
1,502 

5,825 


4,858 
2,788 
4,724 

8,175 


6"*,573 


5,305 


6,854 


12,219 


1,007 


550 


1,557 


510 

1,501 

8,662 

681 


Final 
matu- 
rity 


11,351* 


2,611 


2,611. 


1,449 


3,822 


6,252 


8,662 


Date 
bank  re- 
stricted 
iF=?ues 
become 
bank 
eligible 
2/ 


8,662 


1,501 
510 


2, on 


681 


681 


Tear 
month 


1957 
Mar. 


Apr. 
Oct. 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


1958 
Mar. 

Apr.. 

June 

Oct. 
Dec. 


2-3/8$  Bond 
2-7/8$  Note 


3/15/57-59 
3/15/57-A 


1-1/2$  Note  -  4/1/57-EA 
1-1/2$  Note  -  IO/1/57-BO 
Total 


2-1/2$  Bond  -     3/15/56-58 
1-1/2$  Note  -       4/1/58-EA 


2-3/8$  Bond 
2-3A$  Bond 


6/15/58 
6/15/58-63 


1-1/2$  Note  -  lo/l/58-EO 
2-1/2$  Bond  -  12/15/58 
Total 


1959 

Mar.. 

2-3/8$  Bond  - 

3/15/57-59 

June. 

2-1/4$  Bond  - 

6/15/59-62 

Sept. 

2-3A*  Bond  - 
2-1  A*  Bond  - 

9/15/56-59 
9/15/56-59 

Dec. 

2-1/4$  Bond  - 

12/15/59-62 

i960 

Mar.. 
Dec. 


2-7/8$  Band  -  3/15/55-60 
2-3/4$  Bond  -  12/15/60-65 
Total 


2,997 
531 
824 


^,352 


383 

4,245 

45 
2,368 


7,041 


Callable  Issues 
classified  by 
year  of: 


First 
call 


927 


927 


919 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


1,449 


919 


5,277 


3,466 


8,7"0 


1A85 


1,449 


927 


3,822 


5,730 


2,611 


1,485 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Sept. 


Dec. . 


Dec. 


1966 
Max. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1953i/ -  (Continued) 

(In  Billions  of  dollars) 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


3*  Panama  Canal  bond  -  6/l/6l 
2-3A*  Bond  -  9/15/61 
Total 


2-lA*  Bond 
2-1/2*  Bond 


6/15/59-62. 
6/15/62-67. 


2-lA*  Bond  -  12/15/59-62. 
Total 


2-3 A*  Bond  -  6/15/58-63 . 
2-1/2*  Bond  -  12/15/63-68. 
Total 


50 
2,239 


2,289 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2-1/2*  Bond  -  6/l5/6l*-69. 
2-1/2*  Bond  -  12/15M-69. 
To  tea 


2-1/2*  Bond  -  3/15/65-70. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond  -    3/15/66-71- 


2,116 


2,116 


2,827 


2,827 


3,755 
3,831 


7,586 


*,720 


4,720 


2,962 


Final 
matu- 
rity 


5,277 
3,*66 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
37 


8,7U3 


919 


919 


Tear 

and 

month 


1>85 


1,485 


1967 
June 

Sept. 
Dec 


1968 
Dec. 


1969 
June 


Description  of  security  2/ 


2-1/2*  Bond  -     6/15/62-67. 
2-1/2*  Bond  -     6/15/67-72. 

2-1/2*  Bond  -     9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 

Total 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/6V69. 
I2/15M-69. 


1970 
Mar..     2-1/2*  Bond  -     3/15/65-70. 


2/lM 


12/lM 


1971 
Mar. 


1972 
June 

Sept 

Dec. 


1978 
June 


1983 
June. 


2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3-lA*  Bond  -  6/15/78-83. 


3-1  A*  Bond  -  6/15/78-83. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,891 
2,716 
3,826 


8,433 


1,606 


Final 
matu- 
rity 


2,116 


2,116 


2,827 


3,755 
3,831 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


6/15/62 
12/15/62 


7,586 

t,720 

2,962 

1,891 
2,716 
3,826 


8,433 


8/1/5* 


12/1/54 


6/15/62 


12/15/62 


1,606 


Source:     Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/     Excludes  postal  savings  bonds. 

2/     It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.     For 
date  of  issue  of  each  security,   see  "Market  Quotations";    for  tax 


status,  see  "Treasury  Survey  of  Ownership". 
3/    Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;   see  "Debt  Outstanding  , 

Table  2,   footnote  1. 
4/    For  January  27,  1954,  announcement  with  respect  to  bonds  callable  for 

redemption  on  June  15,  195*,  oee  page  A-l  In  this  issue  of  the 

"Treasury  Bulletin" . 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  in 

millions) 

Description  of  new  issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itiTe  basie 

On  noncompeti- 
tive basis  l/ 

In 

after  new 
issues 

1953-Dec.    3.. 
Dec.  10.. 
Dec.  17.. 
Dec.  21*.. 

Dec.  31.. 
195l*-Jan.     7.. 
Jan.  Ik.. 
Jan.  21.. 
Jan.  28.. 

Feb.     1*.. 
Feb.  11.. 
Feb.  18.. 
Feb.  25.. 

Mar.     1*.. 
Mar.  U.. 
Mar.  18.. 
Mar.  25.. 
Apr .     1 . . 

Apr.     8.. 
Apr.  15.. 
Apr.  22.. 
Apr.  29.. 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

2,368.2 
2,023.1 
2,555.8 
2,150.0 

2,366.9 
2,51*1.7 
2,219.6 
2,366.5 
2,096.1 

2,066.3 
2,198.3 
2,265.1 
2,169.0 

2,  021*.  9 
1,999.1 
2,216.1* 
2,290.3 

2, 33"*. 7 

2,607.9 
2,321.0 
2,558-9 
2,11*0.3 

1,500.5 
1,500.5 
1,500.3 
1,1*99.9 

1,500.9 
1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 

1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,270.5 
1,278.5 
1,169.2 
1,213.2 

1,279.6 
1,273.9 
1,276.1 
1,21*2.0 
1,277.!* 

1,318.6 
1,2W*.7 
1,21*0.9 
1,269.9 
1,286.1* 
1,269.2 

1,221*  .6 
1,259.1* 

1,295.7 

1,281.1* 
1,231*. 7 
1,21*2.6 

1,283.2 

230.0 
222.0 
331.1 
286.7 

221.3 
226.9 
225.1* 
258.8 
222.5 

I82.O 
255.1* 
260.7 
231.3 
213.9 
231.5 
275.9 

21*1.9 
206.6 

218.9 
265.7 
259.1* 
217.1 

175.7 
92.7 

193.1* 
258.2 

21*0.7 
131.0 
238.I 
178.0 
112.2 

168.6 
198.9 
158.1 
238.1* 

205.1 
151*. 8 
211*.  7 
299.1* 
316.9 

191.5 
120.7 
137.5 
235-3 

1,500.3 

1,1*00.0 

1,500.5 
1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 

1,500.5 
1,500.5 
1,500.3 
1,1*99.9 
1,500.9 

1,500.8 
1,501.1* 
1,500.7 
1,1*99-9 

19,1*07.6 
19,508.2 
19,508.0 
19,507.7 

19,508.3 
19,508.0 
19,509.1 
19,509.3 
19,509.0 

19,509.3 
19,508.7 
19,509.0 
19,508.6 

19,so8.l* 

Sept.  17 

Oct.  22 

Oct.  29 

Dec.     3 

19,508.6 
19,508.8 
19,510.1 

19,511.5 

19,510.9 
19,509-9 
19,511.1 

195l*-jan.     7  p 

19,511.6 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  par  hundred 

Equivalent  rate  2/ 

I953  -Sept.   3 

99.504 
99.506 
99.505 
99.587 

99.600 
99.61*7 
99.637 
99.653 
99.692 

99.670 
99.626 
99.638 
99.628 

99.598 
99.595 
99-575 
99.569 
99.602 

99-668 
99.662 
99-695 
99.71*8 

(Percent) 

1.961 
1.953 
1.957 
1.631* 

1.583 
1.397 
1.1*38 
1.372 
1.220 

1.306 
1.1*81 
1.1*33 
1.1*88 

1.589 
I.603 
1.682 
I.70I* 
1.571* 

I.31U 

1.336 

1.208 

.998 

99.507 
99.519 
99.520 
99.596 

99.605 
99.651 
99.681* 
99.656  37 
99.697 

99.710 
99.700 
99.655 
99.675 

99.638 
99.615  kj 
99.621 
99.610 

99.607 

99.670 
99.697 
99.701 
99.756 

(Percent) 

1.950 
1.903 
1.899 
1.598 

1.563 
1.381 
1.250 
1.361 
1.199 

1.11*7 
I.187 
1.365 
1.300 

1.1*32 
1.523 
1.1*99 
1.51*3 
1.555 

1.305 

1.199 

1.183 

.965 

99.503 
99.502 
99.505 
99.575 

99.598 
99.61*1* 
99.631* 
99.652 
99.688 

99.663 
99.621 
99.635 
99.625 

99.592 
99.589 
99.570 
99.566 
99.601 

99.666 
99.659 
99.692 
99.736 

(Percent) 

1.966 
1.970 
1.958 
1.681 

1.590 
1.1*08 
1.1*1*8 
1.377 
1.23l* 

1.333 

Oct.  22 

1.1*99 

1.1*1*1* 

1.500 

1.611* 

I.626 

1.701 

1.717 

1.578 

1.321 
1.31*9 

1.218 

l.OUJ* 

Source:     Bureau  of  tt:    Public  Debt. 

1/     Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/     Bank  discount  basis. 


2/  Except  $200,000  at  99.681*. 
kj  Except  $300,000  at  99.638, 
P      Preliminary. 
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Date 

subscription 
books  wore 
opened 


1/20/50 

2/17/50 

3/20/50 
5/22/50 
6/2I/5O 


9/5/50 
9/18/50 
I2A/5O 


2/ 
6A/51 
7/15/51 
9A/51 

9/18/51 
10/1/51 

2/ 
12/3/51 

2/18/52 

2/ 
6/16/52 

8A/52 
9/15/52  , 
2/ 
U/17/52 

2/2/53 

2/ 
V13/53 

5/20/53 
7/6/^3 
8/5/53 

9/2/53 

2/ 
10/28/53 
ll/lfl/53 

2/1/5* 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

of 

Issue 


2/1/50 

f  3/1/50 

^3/15/50 

1  */l/50 

6/1/50 

7/I/50 

9/15/50 

10/1/50 

12/15/50 

Wl/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

I  3/1/52 

i  3/1/52 

1   7/1)62 

1 7/1/52 
8/15/52 
10A/52 

10/1/52 

8/15/52 

I2/15/53 

\2/l5/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

J 9/15/53 

19/15/53 

ID/1/53 

11/9/53 

[12/1/53 

12/15/53 

J2/15/5* 

12/15/5* 


Description  of  security 


l-l/**  Bote 
l-l/**  Bote 
1-1/2*  Note 
1-lA*  Bote 
1-lA*  Hote 
1-lA*  Hote 
1-lA*  "ote 
1-lA*  Hote 
1-3  A*  Hots 

1-1/2* 
1-7/8* 
1-7/3* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Bote 

Certificate  - 

Certificate  ■ 

Certificate  ■ 

Certificate  • 

Certificate  ■ 
Bote 

Certificate  • 

2-3/8*  Bond 

1-7/8*  Certificate  • 

1-1/2*  Bote 

2-3/8*  Bond 

1-7/8*  Certificate  - 

2*    Certificate 

2-1/8*  Hote 

1-1/2*  Hote 

2*  Certificate 

Certificate 

Bond 

Bote 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Hote 

Bond 

Hote 

Bond 


Period  to   - 


Maturity 


2-1  A* 
2-1/2* 
1-1/2* 

3-1A* 

2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1-7/8* 
2-1/2* 

1-5/8*  Certificate 
2-1/2*  Bond 


lO/l/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/5I-D 

8/1/51-E 

10/15/51-F 

11/1/51-G 

12/15/55-B 

U/l/56-EA 
*/l/52-A 
7/1/52 -B 

8/15/52 -C 

9/1/52-D 
10/1/52 -B 
lO/l/56-EO 
12/1/52  -F 

3/15/57-59 
2/15/53-A 

U/1/57-EA 
6/15/58 

6/1/53-B 

8/15/53 -c  5/ 

12  A/53 -A 
10/1/57-EO 
8/15/53 -c  2/ 

2/15M-A 

12/15^8  6/ 

V1/58-EA 

6/l5/?8-83 

6/l/5*-B 

3/22M-C  10/ 

8/15/5*-D 
9/15/5*-E 
3/15/57-A 
10/1/58-BO 

9/15/61 
12/15M-B 

12/15/58  6/ 

2/15/55-A 
11/15/61 


1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 

5  yr 


8  m 

It  m 

3  ■ 

1  a 

1  a 

1  m 

1  D 


5  yr 


°£  a 
11  m 
11  m 
11  m 
lli  m 

lli  m 

7  yr  U 
lli  m 

5  yr 

5  yr  IJ5  m 
11    n 

1  yr 

1  yr     2     m 

5  yr 

lyr 

lyr 

5  yr  10     m 
5  yr 
30  yr     1?  m 
1  yr 

8    m 
1  yr 
1  yr 

3  yr    6    m 
5  yr 
7  yr  10    m 

iji  i  « 

5  yr  10    m 

1  yr 

7  yr    9    m 


First  call 


5  yr      £ 


/mount  of 
subscript  ions 
tendered 


Cash  J/ 


Exohange 


Aaount  issued 


"T 


For 
oasb  l/ 


In  exchange 

for  other 

securities 


(In  millions  of  dollars) 


11,693 


25  yr   i£  » 


5,250 
8,687 

12,5*3p 


1,918 
2,7*1 
5,365 
886 
*,8l8 
5,351 
5,9*1 
5,253 
6,85* 

1.007  3/ 
9,52* 
5,216 

583 

1,832 

10,861 

550  3/ 
1,063 

927 
8,868 
531  3/ 

*,963      , 

2.008  5/ 
10,5*2 

32*  3/ 
373  5/ 

8,11* 
620  6/ 
383  3/ 
itl8  5/ 

*,858 

2,788 
*,72*p 
2,997P 
58  3/ 

8,175P  , 
l,7*3p  6/ 

7,012p 
11.167P 


Allotment 
ratio 


*,2*5 


1,188 
5,902 

2,239P 


1.918 
2,7*1 
5,365 
886 
*,8l8 
5,351 
5,9*1 
5,253 
6,85* 

1.007  3/ 
9,52* 
5,216 

583 

1,832 

10,861 

550  1/ 
1,063 

927 

8,868 
531  3/ 

*,963 

2.008  5/ 
10,51*2 

32*3/ 
873  5/ 

8,11*      \ 
620  6/J 

383  & 
*18  8/ 

*,858 

2,788 
*,72*P   "I 
2,997P   J 
58  37 

S,175P 
l,7*8p  6/ 

7,012p  \ 
ll,l67p  J 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

*/ 

100 
100 
100 
100 
100 

100  1/ 

100 

2/ 

100 

11/ 

100 

100  12/ 

100 

13/ 

100  1*/ 

100  15/ 


*/ 


Source:     Bureau  of  the  Public  Debt. 

1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U     3.  Government  investment  accounts. 

2/     Exchange  offering  available  to  owners  of  nonmarke table  2-3/** 

Treasury  Bonds,   Investment  Series  B-1975-30,   dated  April  1,   1951- 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"   for  April  1951,  page  A-l. 

3/     Amounts   shovn  are  as  of  January  31,   195*.     They  include  exchanges 
by  Federal  Eeeerve  System  Open  Market  Account  amounting  to  $1,000 
million  In  the  case  of  Series  EA-1956,  $500  million  each  in  the 
cases  of  Series  E0-1956  and  Series  EA-1957,   and  $71*  million  in 
the  case  of  Series  EO-1957-  .      ,     , 

Honbank  subscriptions  were  allotted  in  full.     Commercial  banks 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  in  full.     Commercial  banks'   sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

The  2*  certificates  dated  August  15,    1952,  were  reopened,  with 
all  certificates  of  the  series   identical  in  all  respects,   as  an 
exchsnge  offering  for  the  1-7/3*  certificates  which  matured 
December  1,   1952.     Total  exchanges   In  the  two  offerings  amounted 
to  $2,882  million. 

The  2-1/2*  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1,   1953. 
Total  exchanges   in  the  two  offerings  a-iiounted  to  $2,368  million. 
Holders  of  the  1-7/3*  certificates  which  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates  or  the  five-year,   ten-month  bonds . 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,   1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approxi- 


6/ 


8/ 
2/ 


mately  $1,000  million.     Honbank  subscriptions   in  amounts  up  to  snd 
including  $5,000  were  allotted  in  full.     All  other  subscriptions  were 
allotted  20  percent.     Commercial  banks'   subscriptions  were  restricted 
to  an  amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952-     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts,  which 
subscribed  to  a  total  amount  of  $118  million. 
10/     Also  designated  tax  anticipation  certificates,  which  will  be  accepted 
at  par  plus  accrued  interest  to  maturity   in  payment  of  Income  and 
profits  taxes  due  March  15,   195*- 
11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions   for  amounts  over  $100,000  were  alloted  67  per- 
cent but  In  no  case  less  than  $100,000. 
12/     Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 
13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,    insurance  companies, 
pension  and  retirement  funds,   and  Stats  and  local  governments  were 
allotted  2k  percent.     All  others,    Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
JA/     Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-year,   six-month 
notes  or  the  five-year,   ten-month  bonds. 
15/     Holders  of  the  2-l/**  certificates  which  matured  February  15,   195*,   and 
the  1-3/8*  notes  maturing  March  15,   195*,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,   195*,   for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.     In  addition,  holders 
of  the  2*  bonds  maturing  June  15,  195*,   and  two  issues  of  2-1/4*  bands 
called  for  redemption  on  June  15,  195*,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,  195*.   for  the  2-1/2*  bands, 
p      Preliminary. 
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'e  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or 

maturing  security  1/ 

DispositJ 

on  offers 

Results  of  ex- 
change offers 

Date  of 

by  Treasury 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  of  n 
security  offered 

„ 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

(In  Billions  of 

loll  am) 

*/l/51    | 

2-1/2*  Bond 
2-1/2*  Bond 

6/15/67-72 
12/15/67-72 

6/1A5 
11/15A5 

7,967 
11,639 

19,656 

- 

7,967 
11,689 

19,656 

5,961* 
7,610 

- 

"l      2-3/U*  Treasury  Bond, 
J          ment  Series  B-1975- 

Invest - 
50  37 

13,57* 

6/15/51    J 

2-3/**  Bond 
1-1  A*  Hote 
l-l/**  Hote 
l-l/**  Hote 

6/15/51-5^ 
7/1/51-B 
7/1/51-C 
7/1/5I-D 

6/15/36 
3/1/50 
V1/50 
6/1/50 

1,627 

2,7*1 

386 

*,8l8 

10,072 

- 

1,627 

2,7*1 

886 

*,8l8 

1,516 

2,607 

831 

*,570 

110 

13* 

55 

2*8 

>      1-7/8*  Certificate  - 

*/l/52-A 

. 

10,072 

9,521* 

5*8 

8/1/51 

l-l/**  Hote 

8/1/51 -S 

7/1/50 

5,351 

- 

5,351 

5,216 

135 

1-7/8*  Certificate  - 

7/1/52-B 

9/15/51 

3*           Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate   - 

8/15/52 -C 

10/1/51 

l-l/**  Hote 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate   - 

9/1/52-D 

10/15/51    J 

l-l/**  Hote 
1-1  A*  Hote 

10/15/51-F 
11/1/51 -G 

9/15/50 
10/1/50 

5,9*1 
5,253 

11,19* 
1,118 

- 

5,9*1 
5,253 

11,19* 

5,873 
*,988 

10,861 

67 
265 

\      1-7/8*  Certificate  - 

10/1/52-E 

333 

12/15/51 

2-1  A*  Bond 

12/15/51-53 

12/22/39 

- 

1,118 

1,063 

55 

1-7/8*  Certificate  - 

12/1/52-F 

3/1/52 

2-1/2*  Bond 

3/15/52-5* 

3/31A1 

1,021* 

- 

1,021* 

927 

97 

2-3/8*  Bond 

3/15/57-59 

3/1/52 

1-7/8*  Certificate  - 

U/1/52-A 

6/15/51 

9,52* 

- 

9,52* 

8,868 

656 

1-7/3*  Certificate  - 

2/15/53 -A 

6A/52    | 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/1M 
12/1/** 

6/1A5 
11/15A5 

5,195 

3,*80 
1,999 
*,072 

1*,7*6 

- 

5,195 
3,*80 
1,999 
*,072 

1*,7*6 

*67 
512 
100 

227 

- 

I      2-3 A*  Treasury  Bond, 
ment  Series  B-1975- 

Invest- 

So  2/ 

_ 

1,306 

. 

7/1/52 

1-7/8*  Certificate  - 

7/1/52-B 

8/1/51 

5,216 

- 

5,216 

*,963 

253 

1-7/8*  Certificate  - 

6/1/53 -B 

8/15/52    I 

1-7/6*  Certificate   - 
I-7/8*  Certificate  - 

8/15/52 -C 

9/1/52 -D 

9/15/51 
IO/1/51 

10/15/51 

583 

1,832 

2,*16 

10,861 

- 

583 

1,832 

1*3* 
1,575 

2,008 

10,5*2 

150 

258 

|      2*           Certificate  - 
2-1/8*  Hote 

8/15/53 -c*/ 

- 

2,1*16 

10,861 

1*07 
319 

10/1/52 

1-7/8*  Certificate  - 

lO/l/52-E 

12/1/53 -A 

12/1/52 

1-7/8*  Certificate  - 

12/1/52 -F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*           Certificate    - 

8/15/53 -c*,. 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,73* 

13* 

J2-I/**  Certificate   - 
J2-1/2*  Bond 

2/l5/5*-A 
12/15/58  57 

6/1/53 
6/15/53 

1-7/8*  Certificate   - 
2*           Bond 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7A0 

8/15/52 

*,963 

725 

5,688 

2,882 

_ 

*,963 

725 

5,688 

2,882 

*,*10 
**8 

553 
277 

1       2-5/8*  Certificate   - 
2-5/3*  Certificate  - 

6/l/5*-B 

;  . 

*,858 
2,788 

829 

93 

8/15/53 

2*           Certificate  - 

8/15/53 -c 

8/15/5* -D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

-    - 

7,986 

7,721p 

266p 

[2-5/3*  Certificate  - 
\2-7/8*  Note 

9/15/5* "E 
3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53 -A 

10/1/52 

10,01*26/ 

-    - 

10,0*2 

9,923P 

ll8p 

[ 1-7/8*  Note 
{2-1/2*  Bond 

12/l5/5*-B 
12/15/58  57 

c 

2-lA*  Certificate   - 

2/15M-A 

2/15/53 

8,11* 

-    - 

8,11* 

/5,6*5p1 
12,367pJ 

[  102pj 

fl-5/3*  Certificate  - 
1.2-1/2*  Bond 

2/15/55-A 
11/15/61 

2/15/5* 1/ 

1-3/8*  Hote 

3/15M-A 

12/15A9 

*,675 

-    - 

*,675 

I  1,367p1 
13,233pJ 

M 

(1-5/8*  Certificate  - 
12-1/2*  Bond 

2/15/55-A 
11/15/61 

2*            Bond 
2-1  Ait  Bond 
2-1  A#  Bond 

6/15/52-5* 
6/15/52-55 
6/15M-56 

6/26/** 

2/25  A2 
7/22  Ao 

5,825 

1,501 

681 

20,796 

-    - 

5,825 
1,501 

681 

i*,083p 

1,125P 

359P 

i,?*2pjy 

376p8y 

322pf 

2,6i7p8/ 

>     2-1/2*  Bond 

[  7,012p  total  of  1-5/3 
\ll,l67p  total  of  2-1/2 

11/15/61 

-    - 

20,796 

18,179P 

*  Certificate 

*  Bond 

Source:  Bureau  of  the  Public  Debt.  5_/ 

l/  Original  call  and  maturity  dates  are  used. 

All  by  Investors  other  than  Federal  Reserve  Banks.  6/ 

These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 

see  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series 

bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,  and      jj 

not  lees  than  one  quarter  of  each  subscription  had  to  be  paid  In  cash.   8/ 

The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 


2/ 


y 


The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 

For  details  of  exchange  offering  see  Table  3,  footnote  15. 

It  has  been  announced  that  holders  of  these  bonds,  which  have  been  called 

for  redemption  on  June  15,  195*,  would,  have  an  opportunity  to  exchange 

them  for  another  Treasury  issue  later. 

Preliminary. 
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_ UNITED  STATES  SAVINGS  BONDS. 


United  States   savings  bonds  were  first  offered  In 
larch  1935  and  began  to  mature  In  March  19*5.     Series  A-D 
,ere  sold  between  March  1935  ^d  the   end  of  April  19M, 
md  Series   E,    F,    and  G  were   first   offered  In  May  I9M. 
men  Series  E  began  to  mature  on  May  1,    1951,    ©wars  of 
the  matured  bonds  were  offered  three  options:      To  redeem 
the  bonds   in  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years   at 
specified  rates  of  Interest  accrual;    or  to  exchange  them 
ror  Series  G  bonds.     A  number  of  changes  became  effective 
Kay   1,    1952.      The   principal   ones   were:      The   rate  of 
interest  accrual  on  Series  E  was  Increased,    especially  for 
the  near  term,    with   corresponding  changes   In   extended 
3erles   E;    and  Series   F   and  G  were  replaced  by  two  new 
issues,    Series  J    and  K,    also   at   higher   interest  rates. 
A  new  new  current -Income  bond,   Series  H,    similar  In  Interest 
return  to  Series   E.    was   offered  beginning  June  1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
I95I+  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  nave  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  In  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,    1953 

(Dollar  amounts  In  millions) 


Series 


Series  A-D  l/ 

Series  E  and  E 

Series  F,  G,  J,   and  K, 

Total  A-K 


Sales 


3,9^9 
71,1*63      • 
29,188  2/ 

10l*,599 


Accrued 
discount 


1,05^ 

7,500 

671* 

9,228 


Sales  plus 

accrued 

discount 


5,003 
78,963 
29,862 

113,827 


Eedemptions 


1*,921 
1*2,300  2/ 
8,672 

55,893 


Amount  outstanding 


Interest- 
bearing  debt 


36,663 
21.0U7 

57,710 


Matured  debt 


H*3 


225 


Eedemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


53-57 
25.80 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 


Footnotes  at  end  of  Table  ■*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

1935-191*5 

19U6 

191*7 

191*8 

19>*9 • 

1950 

1951 ■ 

1952 

1953 

Months : 

19 53 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 

October. . 
November. 
December. 


52,783 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,l!*3 
3,925 
4,562 


58,353 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 
i*,l6l 
l*,800 

50U 
l*ll* 
1*1*0 

383 
371 
370 

1*02 
371 
368 

38U 
369 
1*23 


Accrued 
discount 


573 

691 

80I+ 

927 

1,01*5 

1,11*9 

1,207 

1,229 


1,251 
61*0 
71*2 
872 
981 
1,101+ 
1,181 

1,220 
1,237 

122 
86 

91 
85 

101 

135 

021* 
87 
88 

83 

99 

137 


Sales  plus 

accrued 

discount 


53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 


59,601* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 
5,381 
6,037 

627 
500 
531 

1*67 
1+72 
505 
527 
1*58 
U56 

1*67 
1*67 
560 


Eedemptions  3_/ 


Total 


8,181* 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 


11,380 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,071* 
6,11*9 

1*35 
369 
1*30 

1*27 
968 
5l*2 

5>*1 
1*80 
511* 


Sales 
price 


6,579 
5,321* 
1*,81*5 
1*,721 
l*,9i*5 
5,609 
i*,6l*0 
5,072 


11,21*1* 
6,2^3 
1*,889 
i+,8l*0 
1*,708 
5,323 
5,150 
l*,565 
5,552 

392 
321 
382 


Accrued 
discount 


Amount  outstanding 


U38 
511* 


382 
908 
1*87 

525  >*/ 

1*23 

1*58 

1*20 
391 
1*61* 


85 

138 
221 
268 
31*6 
!*77 
528 
1*69 
51*8 


137 
185 
237 
303 
391* 
517 
501 
509 
597 

1*3 
1*8 

1*8 

1*5 
59 
56 

17!*/ 

58 

56 

69 
1*8 

50 


Interest- 
bearing  debt 


Matured  debt 


1*5,586 
1*9,035 
51,367 
53,27"* 
56,260 
57,536 
57,572 
57,685 
57,886 


1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 

58,131* 
58,268 
58,371 

58,1*13 
57,920 
57,886 

57,871 
57,851 
57,795 
57,775 
57,806 
57,710 


18 
1*0 
59 
73 
92 
212 
122 
91 


1*1 
87 
122 
11*6 
203 
229 
152 
106 
225 

103 
100 


93 

91 
90 
89 
87 

85 

83 

225 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  B  through  K 

(Dollar  amounts  in  millions) 


Accrued 
discount 


Sale3  plus 

accrued 

discount 


Redemptions  3_/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

191*1-191*5 , 

191+6 , 

19^7 • 

19W , 

19»*9 : 

1950 

1951 • 

1952 

1953 ■ 

Calendar  years: 

191*1-191*5 , 

I9U6 

19^7 

191*8 

19'*9 

1950.... 

1951 , 

1952 

1953 

Months : 

1953 -January... 
February . . 
March 

April 

May 

June 

July , 

August.. . 
September 

October.. 
November . 
December . 


35,37l» 
6,739 
1*,287 
1*,026 
1*,278 
3,993 
3,272 
3,296 
i*,o6l 


39,680 
i*,i*66 
1*,085 
I*  ,221* 
l*,208 
3,668 
3,190 
3,575 
U,368 

1*1*1 
362 
397 

351 
3U0 
3l*0 

370 
31*6 
31*3 
357 
339 
381 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

1*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 

108 
80 

a 

78 

91 

123 

109 
81 
83 

76 

92 

125 


35,792 
7,173 

l*,82l* 
i*,659 
5,032 
1*,887 
i*,307 
1*,1*07 
5,181 


1*0,295 
><-,959 
i*,66l* 
i+,920 
5,025 
^,639 
1*,270 
i*,69l* 
5,1*96 

51*8 
1*1*2 
1*81 

1*29 
1*31 
1*63 

1*78 
1*27 
1*27 
1*32 
1*32 
506 


6,691* 
5,912 

•+,391 
3,825 
3,530 
3,521 
1*,295 
1*,008 
1*,038 


9,568 
5>23 
3,930 
3,7?8 
3,1*1*8 
3,912 
1*,036 
1*,098 
*t,157 

361 
296 
35^ 

361 
31*1* 
35** 

358 
331 
379 
353 
313 
352 


6,668 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 


9,517 
5,330 
3,813 
3,575 
3,27^ 
3,667 
3,688 
3,622 
3,625 

320 
251 
308 

318 

300 
308 

my 

280 

331 

289 

270 

309 


26 
69 
103 
136 
162 
195 
307 

1*25 
500 


51 

93 
116 
151* 
171* 
21*5 

31*8 
1*76 
531 

1*1 

>*5 
1*6 

U3 

1*1* 
1*7 

i5- y 

51 

1*8 

6k 
1*1* 
■*3 


29,097 
30,358 
30,791 
31,625 
33,127 

3!*,  506 
31*,  905 
36,01*8 


30,727 
30,263 
30,997 
32,188 
33,766 
3M93 
31*, 727 
35,321* 
36,663 

35,511 
35,657 
35,781* 

35,852 
35,939 
36,01*8 

36,168 
36,261* 
36,311 
36,391 
36,509 
36,663 


Series  F,  G,  J,   and  K  combined 


Fiscal  years: 
191*1-191*5. 

191*6 

19^7 

19U8 

19!*9 

1950 

1951 

1952 

1953 


Calendar  years: 


191*1-191*5. 

19l*6 

191*7 

1?'*8 

19>*9 

1950 

1951 

1952 

1953 


Months : 


1953 -January . . 
February. 
March . . . . 


April. 
May... 
June. . 


July 

August.. . . 
September . 

October... 
November.. 
December. 


13,1*61 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


1^,725 

2,962 

2,609 

3,071 

1,626 

2,1*06 

770 

586 

1*32 


61* 
52 
h3 

31 
31 
30 

33 
25 
25 


27 
29 
1*2 


30 
33 
1*7 
61 
73 
83 
90 
96 
108 


*5 

1*0 
51* 
67 
78 
87 
93 
100 

109 


15 

6 
7 

7 

10 

12 

16 

6 

5 

7 
6 
12 


13A91 
2,905 
2,968 
2,270 
2,935 
1,763 
l,96l 
726 
610 


ll*,770 
3,002 
2,663 
3,139 
1,701* 
2,1*93 
863 


51*2 


78 
58 

50 

39 

1*1 
1*2 
1*8 
31 
29 

35 
36 


588 

1*97 

672 

772 

835 

821 

1,01*2 

1,012 

1,552 


791 
615 
715 
81*0 

815 
905 

1,093 
929 

1,968 


72 
70 
71* 

61* 
621 
186 

183 
ll*8 
132 

13^ 
121* 
161 


587 
1*91* 
666 
761* 
823 
807 

1,021 
990 

1,511 


611 
708 


1,071 

908 

1,909 


70 

68 

72 

62 
606 
178 

182  y 

n*i 

125 

129 
120 
155 


1 

12,903 

3 

15,312 

6 

17,608 

9 

19,105 

12 

21,205 

11* 

22,11*7 

21 

23,066 

21 

22,780 

1*1 

21,837 

2 

13,979 

1* 

16,366 

7 

18,311* 

11 

20,613 

12 

21,501 

17 

23,089 

22 

22,859 

21 

22,616 

59 

21,01*7 

2 

22,623 

2 

22,611 

2 

22,587 

1 

22,561 

15 

21,981 

8 

21,837 

xV 

21,703 

6 

21,587 

7 

21,1*81* 

5 

21,385 

1* 

21,297 

6 

21,01*7 

Footnotes  at  end  of  Table  •+. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued) 

(In  millions  of  dollars) 


fiscal  years: 

19U1-1945 

1946 

19^1 

1948 

19**9 

1950 

1951 

1952 

1953 

Calendar  years: 

19U1-19U5 

1946 

19"*7 

1948 

19^9 

1950 

1951 

1952 

1953 

Months: 

1953 -January . . 
February. 
March. . . . 

April 

May 

June 

July 

August.  . . 
September 

October.. 
November . 
December. 


Fiscal  years: 

1952 

1953 

Calendar  year: 

1952 

1953 

Months: 

1953-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Footnotes  at  end  of  Table  k 


35. 374 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 
3,266 
3,700 


39,680 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,393 
3,906 


397 
329 
359 
320 
309 
309 

327 

309 
301 


313 
299 
334 


30 

360 


182 
462 


U3 
3* 
37 

32 
31 
31 

43 
37 
42 

^3 
41 

47 


Accrued 
discount 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

493 

579 

696 

818 

971 

1,080 

1,120 

1,128 


108 
80 

84 

78 

91 

123 

109 
81 

83 

76 
92 

125 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,377 
4,821 


40,295 
^,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,513 
5,034 


505 
408 
443 

397 
400 
432 

436 
390 
385 

389 

391 

459 


Series  H  1/ 


30 

360 


182 
462 


*3 

3^ 
37 

32 
31 
31 

43 
37 
42 

^3 
41 
47 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 


9,568 
5>23 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


361 
295 
352 
360 
3^3 
353 

357 

329 
378 

351 
312 

350 


16 


Sales 
price 


16 


1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

2  2 

2  2 

2  2 

2  2 

2  2 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


6,668 

26 

29,097 
30,358 

5,843 

69 

4,288 

103 

30,791 

3,689 

136 

31,625 

3,368 

162 

33,127 

3,326 

195 

34,494 

3,987 

307 

34,506 

3,583 

425 

3^,875 

3,532 

500 

35,664 

9,517 

51 

30,727 

5,330 

93 

30,263 

3,813 

116 

30,997 

3,575 

154 

32,188 

3,274 

174 

33,766 

3,667 

245 

3^93 

3,688 

348 

3^,727 

3,622 

476 

35,1^3 

3,609 

531 

36,036 

320 

41 

35,287 

250 

45 

35,400 

306 

46 

35,^91 

317 

43 

35,528 

299 

44 

35,585 

307 

47 

35,664 

341  4/ 

15  Jt/ 

35,7>*2 

278 

51 

35,803 

329 

48 

35,810 

287 

64 

35,848 

268 

44 

35,927 

307 

M 

36,036 

30 

385 


181 

627 


224 
257 
294 

324 
354 
385 

426 
462 
502 

5^3 
582 
627 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


Period  6/ 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 

1953 

Months: 

1953 -January.. 
February. 
March.... 

April. . . . 

May 

June 

July  4/.. 

August . . . 
September 

October. . 
November. 
December.. 


Total 


6,137 
5,109 
5,621 


5,84o 
5,651 
5,0?4 
6,149 


435 
369 
430 
427 
968 
542 

541 

480 
514 

489 
438 
514 


Total 
matured 


817 

792 

1,761 


987 

772 

1,015 

2,318 


101 
112 
107 

106 
585 
253 

72 

200 
179 

248 

159 
197 


(In  millions  of  dollars) 


Matured  bonds 


Series 
A-D 


779 
90 
31 


987 

522 

47 

24 


38 

702 
1,128 


250 

968 

1,328 


98 

109 
105 

104 
121 
110 

37 
118 
113 

I80 

117 
116 


Source:  Dally  Treasury  Statement. 

l/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin". 

2/  Includes  exchanges  of  matured  Series  £  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  4. 

4/  Because  of  a  change  in  procedure  in  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  vas  larger  than  normal.  This 
situation  was  reversed  in  subsequent  months  as  these  redemptions  were 


Series  E 


For 
cash 


37 

694 

1,126 


245 

962 

1,326 


98 
109 
104 
104 
121 
110 

37 
118 
113 

180 
117 
116 


In  exchange 
for  Series  G 


Series 
F  and  G 


602  8/ 


967 


461  8/ 
1418/ 

34  8/ 
80 

64 

66 
40 
79 


Unmatured  bonds 


Total 
unmatured  2/ 


5,320 
4,317 
3,860 


4,853 
4,879 
4,059 
3,831 


334 
257 
323 
321 
383 
289 

470 
280 
335 

241 
280 
318 


Sales 
price  J_/ 


4,996 
4,046 
3,622 


4,583 
4,571 
3,806 
3,613 


317 
238 
302 

303 
365 
269 

463 
257 
312 

221 
265 
302 


J_ 


Accrued 
discount 


324 

271 
238 


270 
308 
253 
217 


18 
19 
21 

18 

18 
20 

6 

23 
23 

20 
15 

16 


Vj 


classified.  Since  the  unclassified  redemptions  are  Inclined  In  these 

tables  at  issue  price,  the  relation  between  Issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1  A*  bonds  of  1978-83. 

Less  than  $500,000. 

Preliminary. 


m 


February  I9i4 
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UNTIED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  Combined  - 

(In  thousands  of  pieces) 


Total,  all 

denom- 
inations 


$10  2/ 


$25 


$50 


$100 


Fiscal  years: 


1941-45. 

1946 

19V7 

1948.... 
1949... . 
1950.... 
1951..-. 
1952. •■• 
1953.... 


Calendar  years: 


1941-45. 

1946 

19V7.... 

1948.... 

1949.... 

1950.... 

1951..-. 

1952 

1953  p.. 


1953 -January.. . . 
February . . . 
March 


April. 
May... 
June. . 


July 

August  ..... 
September. . 
October.... 
November  p. 
December  p. 

Inception  to  date  p 


882,683 

165,039 

71,356 

58,971 

64,576 

64,304 
61*  ,299 
74,136 
80,1*85 

992,118 
93,502 
62,574 
61,813 
65,118 

62,929 
68,069 
77,271 
84,390 


7,7^3 

6,283 
7,811 

6,866 
6,808 
6,943 
7,011 
6,736 
6,786 

7,035 
6,866 
7,502 

1,567,783 


9,223 

8,505 

2,095 

522 

394 

335 

1 


lb, 9&1 
4,191 
97I* 
435 
371 
11*1 
1 


21,076 


623,733 

112,071 

1*5,876 

36,11*6 

39,1*00 

39,150 
41,751 
50,701 
51*,  380 

697,925 
62,769 
39,219 
37,659 
39,572 
39,050 
1*5,661 
52,808 
56,743 


5,167 
4,186 
5,268 

4,625 
4, 60S 
4,691 

4,695 
4,531 
4,541 

4,736 
4,659 
5,035 

1,071,406 


128,084 
24,274 
10,896 
9,901 
11,425 
11,841 
11,786 
13,129 
14,372 

144,232 
13,757 
10,099 
10,640 
11,826 
lj.,660 
12,148 
13,773 
15,235 


1,356 
1,086 
1,425 

1,231 
1,213 
l,26l 

1,270 
1.216 
1,260 
1,286 
1,249 
1,381 

243,370 


100,769 
14,693 
7,803 
7,777 
8,550 
8,654 
7,649 
7,559 
8,211 

110,832 
8,492 
7,650 
8,246 
8,688 

8,253 
7,430 
7,721 
8,606 


805 
665 
781 

703 
694 

704 

718 
689 
695 
709 
676 
766 

175,918 


Redemptions 


Fiscal  years: 


1941-45. 
1946.... 
1947.... 
1948.... 
1949.... 
1950.... 
1951.... 
1952 • .  •  • 
1953.... 


Calendar  years: 


1941-45. 

1946 

1947.... 

1948 

1949.... 
1950.... 
1951...- 

1952 

1953  P.. 


Months : 

1953 -January... 
February.. 
March 


April 

May 

June 

July 

August ..... 
September  p 
October  p. . 
November  p. 
December  p. 


241,760 
192,985 
123,725 

93,438 

79,646 

76,109 
82,875.2/ 
76,403 
81,983 

341,505 

163,115 

102,977 
85,886 
76,933 
79,176 
77,202  57 
80,420 
85,501 


7,511 
5,539 
7,175 
7,338 
6,850 
7,244 

8,403  6/ 

6,623 

7,510 

6,778 

6,569 

7,911 


Inception  to  date  pi        1,092,717 


1,317 

6,247 

4,109 

2,052 

1,369 

1,017 

701 

443 

313 


4,150 
5,802 
2,397 
1,595 
1,217 

835 
549 

375 
279 


27 
22 
26 
26 
22 
25 
30 
21 
22 

18 
18 
22 

17,700 


198,935 

145,094 

88,836 

65,331 

54,809 

52,101 
54,840 
51,649 
56,734 


275,768 
118,862 
72,911 
59,265 
52,996 
53,087 
51,552 
55,000r 
59,476 


5,261 
3,824 
4,975 
5,092 
4,716 
5,021 

5,903 

4,614 
5,164 

4,678 
4,583 
5,643 

798,916 


27,464 
26,344 
17,872 
14,302 
12,623 

12,346 
14,134 
12,662 
13,535 

40,689 
23 ,111 
15,295 
13,470 
12,284 

13,257 
13,000 
13,285 
14,167 


1,216 

928 

1,189 

1,209 
1,141 
1,208 

1,392 
1,104 
1,254 

1,133 
1,101 
1,293 

158,557 


12,201 

13,205 

10,713 

9,387 

8,450 

8,155 
9,911 
8,777 
8,84c 

18,235 
12,965 
9,664 
9,086 
8,065 
9,081 
9,079 
8,991 
9,034 


781 
623 
763 
781 
751 
773 
848 
687 
836 

747 
685 
759 

94,200 


$200  37 


1,311 
801 
816 
916 

917 
786 
720 

794 

769 
918 
803 
879 
933 
865 
738 
726 
843 


83 
68 
74 
68 


72 
67 
67 
70 
65 
74 

7,473 


76 
189 
246 
284 

334 
466 
371 
342 


165 
213 
273 
302 

404 
420 
356 
344 


28 
26 
32 
30 
27 
31 
34 
27 
30 
26 
26 
27 

2,478 


$500 


11,753 
2,065 
1,645 
1,571 
1,569 
1,413 
1,036 
948 
1,243 

13,073 
1,505 
1,607 
1,603 
1,514 
1,257 
951 
1,042 
1,342 


141 
118 
117 
107 
105 
103 
116 
107 
104 
109 
102 
114 

23,895 


1,062 
1,141 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 
1,112 

1,533 
1,236 
1,077 
1,134 
1,046 

1,220 
1,244 
1,191 
1,114 


97 
82 
95 
99 
97 
95 

99 

86 

105 

91 

81 


10,794 


$1,000 


$5,000  4/ 


$10,000  4/ 


9,122 
2,121 
2,241 
2,238 
2,322 

1,995 
1,290 
1,076 
1,462 

10,323 
1,870 
2,223 
2,352 
2,213 

1,703 
1,139 
1,191 
1,590 


188 
158 
144 

129 
119 
115 

136 
124 
116 
121 
112 
129 

24,604 


78O 
877 
900 
1,004 
1,035 
1,088 
1,472 
1,291 
1,106 

1,129 
975 
920 
1,065 
1,025 
1,292 
1,359 

1,220 
1,085 


101 
83 
95 

101 
94 
92 

97 
84 
99 
84 
74 
79 

10,070 


1 
16 


2 
2 
2 

2 

1 
1 

2 
2 
2 
2 
2 
2 

29 


Note:     These  figures  are  estimates,  baaed  on  Dally  Treasury  Statement  and 
reports  from  Federal  Reserve  tanks  and  Bureau  of  the  Public  Debt. 

1/    Sales  of  Series  H  bonds  began  June  1,   1952. 

2/    Sale  vas  authorized  on  June  1944,   to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

3_/     Sales  began  In  October  1945. 

4/    Sales  of  $10,000  denomination  Series  F.  bonds  were  authorized  on  May  1, 
1952,  and  $5,000  and  $10,000  Series  E  bonds  on  June  1,  1952. 


5_/     Includes  exchanges  of  matured  Series  F.  bonds  for  Series  Q  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

6/     Because  redemptions  of  pieces  by  denaminationa  are  adjusted  to  dollar 
redemptions  at  issue  price  as  shown  in  the  Dally  Treasury  Statement, 
the  totals  shown  here  are   iverstated  in  July  and  understated  in  sub- 
sequent months.     See  also  footnote  4  to  Table  3. 

*       Lees  than  500  pieces. 

p      Preliminary . 

r       Revised. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  6.    -  Sales  by  States,   Series  E  and  H  i/    Combined 

(In  thousands  of  dollars  at  issue  price) 


Alabama 

Arizona 

Arkansas 

California 

Colorado • .  • . 

Connecticut 

Delaware 

District  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iova 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma. 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tenneac  ee 

Texas 

Utah 

Version  t 

Virginia 

Washington 

Weot  Virginia 

Wi3copsin 

Wyoming 

Canal  Zone 

Puerto  Eico 

Virgin  Islands 

Other  possessions... 

Adjustment  to  Daily 
Treasury  Statement 

Total 


Inception 
through 
Dec.   31, 
1953 


737, 5>«> 
21*7,894 
1+35,656 

5,212,217 

561,106 

1,179,617 

l6l,6ol+ 
81+7,083 
81+2,150 

829,912 

202,127 
5,580,128 

l,911+,l+06 
1,850,121+ 
1,091+,  128 

757,221+ 
736,638 
290,725 

883,01+1+ 
2,202,732 
3,779,620 

1,476,325 

1+50,1+20 

1,880,733 

353,502 

968,997 
79,927 

181,309 

2,631,712 

163,252 

8,509,823 
86i+,525 
367,871 

4,332,7"+!+ 
862,363 
773,^38 

5,586,880 
364,031+ 
1+32,620 

1+09,1+21+ 

795,177 

2,622,023 

286,397 

103,11+5 

1,180,802 

1,279,755 
6C2 , 310 

1,596,927 
11+6,1+09 

1+5,61+2 

326, 4c8 

45,>+15 

2,172 

3l+,i+68 


+1,299,950 
71,1+62,590 


1953 


Jan. 


3,3H 
1,316 
2,671+ 

18,977 
3,076 
5,1+61+ 


3,723 
■+,735 

■+,670 

683 

1+1,668 

12,958 

16,235 

7,291+ 

l+,l+6l+ 
3,1+32 
1,133 

l+,8oi+ 

9,751 

2l+,921 

7,186 

2,597 
12,228 

2,510 

7,035 

307 

981+ 

16,191+ 

881+ 

50,161 
1+,101 
2,325 

2i+,078 
7,101+ 
2,61+2 

35,670 

1,1+70 
2,061 

2,287 

4,094 

13,113 

1,735 

1+1+1+ 

6,216 

!+,992 

6,970 

10,700 

699 


90 

1+90 
89 
13 


+32,756 


1+1+0,568 


3,090 
1,958 
1,922 

26,066 
3,1+37 
■+,500 

61+1+ 
3,605 
5,659 

1+,169 

903 

28,652 

9,839 
9,388 
9,381 

1+,116 

3,051+ 
1,198 

!+,030 

8,167 

17,1+08 

6,05l+ 

2,1+91+ 

10,873 

2,199 

8,593 

1+08 

51+5 

13,1+25 

918 

36,338 
3,8oi+ 
1,960 

2i+,5li+ 
6,71+9 
2,378 

31,097 
1,267 
2,052 

2,51+2 

3,81+1 

13,1+81 

1,316 
307 

5,1+1+2 

5,006 

3,896 

7,37>+ 

977 

117 

1,157 

176 

11 


+9,806 


Mar. 


362,299 


2,392 
1,521 
2,286 

21,601 
2,111 
•S958 

931* 
3,^01 
i+,250 

3,1+57 

799 

31+,  1+1+9 

11,169 
11,795 
12,269 

l+,095 
2,916 
1,080 

i+,6oi+ 

8,1+96 

23,11+2 

6,025 

1,952 

10,956 

2,258 
8,283 

316 

627 

13,8+1+ 

695 

36,907 
3,565 
1,695 

29,915 
3,326 
2,502 

35,709 
1,1+83 
2,171+ 

2,720 

3,081+ 

11,293 

1,008 

301 

5,511 

•i,6l7 

3,6ie 
8,264 

600 


177 

2,01+5 

159 

6 


+28,1+51+ 


Apr. 


396,815 


2,311+ 
1,606 
1,901 

20,686 
2,807 
l+,5i+8 


3,3"+2 
l+,i+93 

3,698 

693 

3+,378 

10,1+81+ 

10,205 

7,586 

3,735 
2,889 
1,01+6 

l+,632 

8,ol+l 

21,oi+i+ 

6,262 

1,872 

10,625 

1,71+3 

13,13!+ 

351 

655 

13,751+ 

850 

37,036 
3,295 
1,507 

21,622 
l+,750 
2,626 

30,1+78 
1,331+ 
1,893 

2,570 
2,725 
11,185 

1,239 

279 

5,272 

5,01+6 

3  47° 

7,679 


May 


1J1+ 

L,l82 

189 

17 


+4,867 


351,263 


3,050 
1,31*+ 
1,708 

18,91+7 
1,901+ 
!+,551 

789 

3,723 
4,902 

l+,029 

992 

30,232 

9,922 
8,553 
3,655 

3,700 
2,992 
1,091 

i+,56o 

8,236 

20,680 

5,328 
1,81+0 
8,358 

1,636 

5,026 

356 

660 

12,706 

601 

35,775 
3,185 
1,310 

23,261 
1,838 
2,516 

30,565 
1,195 
1,999 

2,521+ 

3,632 
10,758 

1,500 

285 
5,808 

It,  87V 
^,218 

7,319 

417 


,31L 

209 

5 


+20,256 


339,956 


3,745 
1,172 
1,736 

17,358 
3,11+3 
4,443 

647 
3,177 
3,823 

3,440 

644 

27,257 

9,717 

10,574 

6,264 

3,315 
2,704 
1,032 

3,924 

8,119 

21,450 

5,359 

l,8o4 

10,373 

1,711 

8,128 

275 

553 

12,442 

873 

34,427 
3,000 
1,428 

21,658 

5,548 
1,943 

29,218 
1,13!+ 
1,940 

2,131 

2,831 

10,220 

1,420 

322 

5,121 

4,03-7 
3,120 
8,114 


196 
6 


+21,077 


July 


340,220 


2,835 
1,472 
2,068 

22,581 
3,203 
4,785 

634 
3,517 
3,855 

3,751 

570 
36,326 

11,616 
8,542 
5,972 

3,694 
3,101 
1,141 

4,422 

8,261 

22,715 

6,751 

2,022 

11,101 

1,620 

7,228 

330 

642 

14,045 

1,023 

42,127 
3,424 
l,"+55 

21,859 
5,033 
2,211 

31,981 
1,138 
1,967 

2,o46 

3,057 
10,618 

1,322 

318 
5,736 

4,336 

3,53c 

9,70'' 

as 

200 

1, 108 

181 

5 


+15,510 


Aug. 


369,535 


2,975 
1,138 
1,676 

20,082 
2,776 
»+,352 

639 

3,1*61 
4,544 

3,906 

559 
30,298 

10,397 
8,580 
5,195 

^,135 
2,965 
1,042 

4,152 

7,973 

21,950 

5,951 
1,813 
9,717 

1,592 

5,870 

423 

629 

13,126 
755 

35,165 
2,986 
1,309 

25,660 
4,299 
2,246 

30,276 
1,097 
2,074 

1,709 

2,787 

11,696 

1,089 

418 

5,827 

4,4Sfi 

3,587 

8,577 

651 


l!-5 

1,121 

104 

7 


+16,296 


Sept. 


346,267 


978 
1,988 

18,426 
2,163 
4,885 

738 

3,124 
3,731 

3,501 

713 

31,768 

11,803 
9,269 
'+,93'+ 

>+,158 
2,801 
1,081 

4,410 

7,9!+l 

22,845 

5,930 
1,876 
9,730 

1,494 

5,826 

368 

602 

13,233 
690 

32,464 
3,H+6 
1,279 

22,372 
3,9U 
2,146 

28,127 

1,214 

2,131 

1,693 

3,22" 

11,043 

1,038 

350 

5^76 

3,347 

3,269 
B,455 

6i+3 


171 

5"+3 

118 

6 


+22,681 


343,245 


2,747 
1,183 
1,739 

22,457 
2,841 
5,104 

777 
3,558 
!+,352 

3,890 

764 

28,670 

11,142 
8,300 
5,615 

3,507 

3,027 
1,155 

4,729 

8,715 

21,063 

6,527 

1,806 

10,219 

1,745 

7,010 

387 

635 
13,71+3 

843 

37,082 
3,262 
1,658 

22,310 
4,725 
2,332 

33,1+29 
1,028 
2,051 

2,189 

3,786 

10,737 

1,620 

330 

5,204 

5,013 
3,482 

8,068 
697 


l,46o 

186 

3 


+17,806 


356,791 


2,459 
1,078 
1,730 

18,639 
2,579 
4,985 

668 

2,290 
3,59!+ 

3,395 

690 

28,443 

10,582 
9,491 
3,958 

3,380 
2,561 
1,142 

4,302 

8,371 

17,808 

6,224 
1,848 
8,617 

2,019 

5,591 

342 

653 

12,045 
664 

31,986 
3,256 
1,904 

25,567 
3,965 
2,180 

28,994 
1,193 
1,727 

2,098 

2,778 

10,190 

1,164 
364 

5,L7'^ 

5,  =,85 
3,444 

7,671 
506 


861 

137 

5 


+27,757 


Dec. 


339,1^5 


381,432 


Source:     Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
1/    Sales  of  Series  H  began  June  1,   1952. 


February  I9i4 


33 


.TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19"+3;  Tax  Series  B  from  August  1,  19 'U,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lk,  19U-2,  through  August  31, 
19l4-g;  Savings  Series  D  from  September  1,  19^3,  through 
May  XU-,  1951 ;  Savings  Series  A  from  May  15,  1951.  through 
May  l1*,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  &nd  a  new  Savings  Series  C  from 
October  1  through  October  23,  1953.  when  sale  of  these 
notes   was    suspended. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  investment  yields  of 
Savings  Series  C   appear  In  the  October  1953  Issue  of    the 


"Treasury  Bulletin",  page  A-l.  Similar  Information  with 
respect  to  the  offering  of  the  earlier  series  was  published 
currently  In  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative  through  December  31,    1953 

(In  millions  of  dollars) 


Series  A  (tax  series). 
Series  E  ( tax  series ) . 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C 


Total. 


1*07  1/ 

l*,9l*l* 

32,1*38  1/ 

12,333 

9,187 

M71 

680 

61*,  659 


Total 


1*06 

l*,9l*l* 

32,^33 

12,281 

8,281* 

21*1 

21* 


58,6ll* 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19l*2 


Eedemptions 


For  cash 


68  1/ 

182  1/ 

11,01*1 

9,226 

i*,077 

69 

21*, 662 


339 

i*,76l 

21,393 

3,056 

i*,207 

173 

21* 


33,952 


Amount  outstanding 


Matured 
debt 


of  Tax  Series  A-19U5  and  Series  C. 
Less  than  $500,000. 


5 
11* 


Interest-bearing 
debt 


37 

903 

l*,l*30 

656 


6,026 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


iscal  years: 


101*2-1*5. 
191*6.... 
191*7.... 
191*8.... 
19^9... . 
1950.... 
1951.... 
1952.... 
1953.... 


Calendar  years: 

19Ul-l*5 

13^6 

19**7 

191*8 

191*9 

1950 

1951 

1952 

1953 


Months : 


19 53 -January. ,. 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October . . . 
November. . 
December. . 


28,867 
3,525 
3,057 
2,11*1* 
3.991* 
6,150 
5,11*2 
1*,965 
1*,22U 


31,050 

2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


107 
80 
63 

109 
1,71"* 
1,068 

1*72 
1*79 
952 

687 
2 


Bedemptions  l/ 


Total 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,17"* 
6,388 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 
5,1*82 


205 
118 
831 
192 
1,720 
1,1*08 

219 
208 
290 

68 

55 

167 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
^,633 
3,1*37 
>+,307 


2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 
2,561* 
3,699 


161* 
83 
82 

137 

1,695 

885 

185 
191* 
111 

53 
1*2 
67 


17,  "+69 
^305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 
1,783 


1*1 
3^ 

71*9 
51* 
25 

52U 
3h 
11* 

179 
16 
13 

100 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

I*, 39I* 

32 

i*,86o 

20 

8,1*72 

18 

7,818 

11* 

6,612 

10 

M53 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

!*,572 

1*9 

7,610 

1+0 

8,61*0 

hi 

7,53)* 

28 

5,770 

20 

6,026 

22 

5,676 

19 

5,61*2 

11* 

i*,879 

12 

i*,798 

11 

>»,793 

10 

It,  1*53 

9 

l*,706 

9 

"S977 

9 

5,639 

8 

6,258 

8 

6,201* 

20 

6,026 

Source:     Office  of  the  Treasurer  of  the  U.  S.; 
1/     Includes  both  matured  and  unmatured  notes 


Daily  Treasury  Statement. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mill ions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
"by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Gorernment    kj 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Gorernment 
Investment  accounts 
2/ 

Held  by 

Federal 

Eeserre 

Banks   - 

public 

issues 

Held  by  priTate 

investors 

37 

Total 
out- 
standing 

Held  by 
U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/5/ 

Held  by  private 
Investors 

u 

Matured 

debt 

and 

year 

or  T^r^'i'-" 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

debt 
bearing 
no 
Interest 

19"»5 

191*6 

19V7 

19^9 

1950 

1951 

1952 

1953 

1952-Dec.. 

1953 -Jan.. 
Teb.. 
Max.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.  , 
Sec.. 

259,115 

269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1*1*5 

267,1*50 
267,63!* 
26l*,536 
261*,  61*2 
266,572 
266,123 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 

265,293 

265,323 
265,1*89 
262,380 

262,550 
261*,  1*1*5 
263,91*6 
270,603 
271,11*1* 
270,71*1* 

271,291 
273,128 
272,881 

2i*,93!* 

29,121 
32,809 
35,761 
38,288 

37,830 

1*0,958 
"*i*,335 
1*7,560 

1*5,891 

1*5,991 
1*6,171 
1*6,260 

■*6,337 
■*6,767 
1*7,560 

1*7,599 
"*7,973 
1*8,035 

1*7,96!* 
1*8,169 
1*8,313 

6,122 
6,789 
5,M*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 
7,021 

6,71*2 

6,891* 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 
6,986 
7,076 

7,077 
7,156 
7,116 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
31*,  653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,35"* 
39,1*71* 
39,710 
1*0,538 

1*0, 591* 
1*0,988 
1*0,958 
1*0,888 
1*1,013 
1*1,197 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
21*,  71*6 

21*,  697 

23,91*1* 
23,875 
23,806 

23,880 
2l*,2l*6 
21*,  71*6 
21*,  961* 
25,063 
25,235 
25,31*8 
25,095 
25,916 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
191,61*0 

19i*,705 

195,389 
195,1*1*3 
192,313 

192,333 
193,1*31 
191,61*0 

198,01*0 
198,108 
197A71* 

197,979 
199,861* 
198,652 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
119,129 

120,709 

121,303 
121,268 

118,81*1* 

118,957 
120,587 
119,129 

125,351* 
125,212 
121* ,  059 
121*,  118 

126,01*1 
125,165 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
7<*,  1*37 
72,511 

73,996 

7l*,086 
71*,  175 
73,1*69 
73,376 
72,81*1* 
72,511 
72,686 
72,896 
73A15 
73,860 
73,822 
73,1*87 

1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 
51 

53 

1*7 
1*9 
50 

51 
51 
51 
62 

62 

63 

65 

73 
75 

6 
9 
2 

* 
* 
• 

* 

1 
1 

2 

2 

* 
• 

2 

• 

1 
* 
* 

28 
3<» 

37 
27 
13 
16 
27 
*3 
51 

52 

1*5 
1*8 
1*8 

1*9 
51 
51 
60 
62 
62 

63 

73 
71* 

375 
1*21* 

*5 

1*2 

11 

1 

• 

1 

» 

1 

* 
• 

2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 

2,372 
2,21*1* 
2,126 

2,100 

2,080 
2,096 
2,106 

2,01*1 
2,076 
2,126 

2,067 
2,062 
2,195 

2,097 
2,082 
2,288 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserre  System  for 
securities  held  by  Federal  Eeserre  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Gorernment 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


i/ 
2/ 


U 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Eeserre  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues . 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0. 
191*1. 
191*2. 

191*3. 
19W. 
191*5. 

19*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 
1953. 


Jan. 


-9.5 

-2.8 

-.5 

-ll*.5 
-9.9 

-67.5 

-8.1 

.1 
-.2 


-6.6 
36.8 

22.1 
21*. 6 


Feb. 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

■4.7 

106.8 


5, 

6, 

1*82, 


12 


Apr. 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.1* 

19.9 
36.2 


May 


.1* 
-.2 

* 

-35.2 
-10.0 

-31*  .1* 

.1* 
-338.6 

-30.1* 


-51*, 

-1, 
11, 

2, 
35 


l/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Gorernment  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


June 


.9 

.1* 

.3 

-ll*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 
7.9 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 
-2.0 
"*.7 


Sept. 


-.3 

* 

-J*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 

38,1* 


-H.i* 
-.2 
1.0 


-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 


Hot. 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 


Dec. 


-1.1 
60.O 

I*  .8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  -handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  751*  »),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $5^,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  l/  -  in  billions  of  dollars) 


End  of 

mouth 


1939-Dec ember. 

1940-June 

December. 


1941-June 

Dec  ember. 


1942 -June 

December. 


1943-june 

December. 


1944-June 

December. 


1945-June 

December. 


1946-Februaxy  (Peak) 

June 

December.... 


1947-June 

December. 


Total 
Federal 

securities 
outstand 
ing  2/ 


1948-June 

December. 


1949-June 

December. 


1950 -June 

December. 


1951-March 

June 

September. 
December.. 


1952 -January. . 
February. 
March 


April 

**J 

June 

I  July 
August 
September 
October 
lovember 
December 
1953 -January 

February. • • « • • 
March 


April. 
May... 

June.. 


July 

August.... 
September. 


October.. 

Hcrv  ember 


Held  by  banks 


47.6 

48.5 
50.9 

55.3 
61*  .3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.  4 
252.9 

252.8 
257.2 

257  A 
256.7 

255.0 
255.3 
257  A 
259-5 

259.8 
260  A 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267  A 

267.5 
267.6 
264.5 

264.6 
266.6 
266.1 

272.7 
273.3 
273.0 

273.5 
275.3 


Total 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59  A 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 


Commer- 
cial 
banks 

u 


82 


83.9 
82.6 

80.7 
81.4 
83.2 
85A 

84.8 
83.8 
82.6 

82.8 
83.3 
84.0 

85.6 
85.O 
85.3 

86.6 
88.0 
88.1 

86.7 
85.8 
83A 

83.O 
82.8 
83.6 

88.4 
87.7 
87.8 

88.1 
88.9 


Federal 
Reserve 
Banks 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 
7^.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.4 
59-5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.1 
64.2 
63A 

62.8 
61.9 
59.5 

59.1 
58.6 
58.8 

63.5 

62.7 
62.5 

62.7 
63.8 


u.  s. 

Government 

Investment 
accounts  4/ 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 

6.2 

7.2 
11.5 

14.9 

18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 

20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 

22.9 
23.1 
23-7 

23.6 
23.8 
24.7 

23-9 
23.9 
23.8 

23.9 
24.2 
24.7 

25.0 
25.1 
25.2 

25.3 
25.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 

21.7 

24.9 
27.0 

28.0 
29.I 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39  A 

37.8 
39-2 

39-8 
41.0 
42.0 
42.3 

42.7 
42.9 
43.0 

43.2 
43.7 
44.3 

44.6 
45.0 
U5.1 

*5.1 
45.5 
45.9 

46.0 
46.2 
46.3 

46.3 
46.8 
47.6 

47.6 
48.0 
48.0 

48.0 
48.2 


Held  by  private  nonbank  investors 


22.7 
22.8 
23.9 

25.O 
31.0 

37-7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 

130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13^-9 

13^-S 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 
132.4 

133.3 
133.9 
133  A 

13*  .7 
135.7 
13^.9 

135.3 
137.0 
135.0 

136.7 
137.6 
137.2 

137  A 
138.2 


Individuals  5_/ 


1/ 

2/ 
U 

y 


Ttoited  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values. 

Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,,  trust  companies,  and  stock  savings  banks 

In  the  united  States  and  In  Territories  and  Island  possessions. 

Figures  exclude  securities  held  m  trust  departments. 

Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,  1947,  when  the  proprietary  Interest  of  the  United  States 

In  these  banks  ended. 

Includes  partnerships  and  personal  trust  accounts.  Honprofit  Instltu- 


Savlngs 
bonds 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 

63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67.O 
65.5 

65.5 
64.7 
64.2 
64.0 

64.1 
64.8 
65.O 

64.6 

64 .2r 

63.9 

64.6 

64.4 

64.2 

64.1r 
64  .Or 
64  .Or 

64.1 
64.4 
64 .7r 

64.8 
65. 2r 
65. 3r 

65. lr 
64 .9r 
65.lr 

65.O 
65.I 


1.9 

2.6 
2.8 

3.6 
5A 

9.1 
13  A 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
^9.3 

49.9 
49.6 

49.3 
49.1 
49.0 
49.I 

49.1 
49.I 
49.1 

49.0 
49.O 
49.0 

49.0 
49.0 
49.O 

49.0 
49.1 
49.2 

49.3 
49.4 
*9-5 
49.6 
"*9.3 
^9-3 

"*9.3 
49.3 
49.3 

49.2 
49.3 




Insurance 
companies 


8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19  A 

18.6 

17.6 

18.0 
17.0 

17.2 
15-9 

16.2 

15.6 
15.2 
15.0 

15.0 
15.7 
15.9 

15 .5r 
15-3 
14. 8r 

15.6 

15  A 
15. lr 

15.1 
15.0 
14.9 

14.8 
15.0 
15.2 

15-2 
15. 9r 

16  .lr 

15 .8r 
15. 6r 
15 .8r 

15.7 
15.8 


Mutual 

savings 

banks 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 

19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17-1 
16.8 
16. 5r 

16.4 
16. 4r 
16.3 

16. 3r 

16.0 

15.7 

16.0 

16.1 

l6.2r 

16. lr 
16 .2r 
l6.1r 

16.2 
l6.2r 

16.0 

16.0 
16.0 
16  .Or 

16  .Or 
16  .Or 
15.9 

15-9 
15-9 


Corpora- 
tions 6/ 


3.1 

3.1 
3.2 

3  A 
3.7 

3.9 

4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 

11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.4 

11.6 

10.9 

10.5 

10.2 

10.1 

9.8 

9.8 

9.8 
9.8 

9.8 
9.8 
9.6 

9.8 

9-7 
9.7 

9.6 
9-5 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 

9.5 
9.5 
9.5 

9.3 

9.3 


State  and 
local 
govern- 
ments 2/ 


2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 

14.1 

13.6 
14.8 

15.6 

16.8 

18.8 
20.5 

21.1 
20.8 
21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 

20.3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.4 
21.8 
20.7 

20.5 
21.5r 
19  Ar 

20. 7r 
21.4r 
21  .lr 

21.3 
21.8 


.4 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 

6.3 

7.1 
7.3 

7.8 
7-9 

8.0 
8.1 

8.7 


9.1 
9A 
9-5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.4 

10.7 
10.8 
10.9 

11.0 
11.0 

11.1 

11.2 
11.3 
11.4 

11.5 
11.9 
12.0 

12.2 
12.2 
12.2 

12.2 
12.3 


Miscel- 
laneous 
Investors 
4/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3A 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 

9A 

9-7 
10.5 

10.4 
10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

11.3 
11.5 
11.6 

11.5 
11.5 
11.3 

12.0 
12.2 
11.7 


13.0 
12.8 
12.8 

13-3 
13.5 
13  A 

13.7 
13.9 


"Mlscel- 


tioms  and  corporate  pension  trust  funds  are  included  under 
laneous   investors" • 

6/    Exclusive  of  banks  and  insurance  companies. 

7/    Consists  of  trust,  sinking,   and  investment  funds  of  State  and  local 

governments  and  their  agencies,   and  Territories  and  island  possessions. 

8/     Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.     Be- 
ginning December  1946,   Includes  investments  by  the  International  Bank 
for  Reconstruction  and  Development  and  the  International  Monetary  Fund 
in  special  nonlnterest-bearing  notes  Issued  by  the  U.  S.  Government. 

p      Preliminary, 
r      Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  oompanles  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March    31,    I9U1,    In    the  May   19^1    "Treasury  Bulletin". 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

, (Par  values  -  In  millions  of  dollars) 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Classification 


Interest-bearing  securities: 

Public  Marketable 

Public  nonmarke table  4/.. 
Special  issues 


Total  interest -bearing  securities 

Matured  debt  and  debt  bearing  no  Interest  5/. 

Total  securities  Issued  or  guaranteed  by  the 
U.  S .  Government  6/ 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


154,799 
77,389 
41,013 

373,201 
2,082 


275,282 


Footnotes  at  end  of  Section  II. 


7,026 

commercial 
banks  l/  2/ 


55,860 
2,220 


58,081 


526 

mutual 
savings 
banks  1/ 


7,31*7 
1,961 


9,309 


Insurance  companies 


3D* 
life 


6,233 
3,518 


9,751 


602  fire, 
casualty, 
and  marine 


4,588 
904 


5,492 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 


28,685 

3,566 

41,013 


73,264 


Held  by 
all  other 
investors 

37 


52,086 
65,219 


117,305 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security; 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  Jj ' ... 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S.  Government  6/ 


Total. 


Maturity  classes: 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years '....'. 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  statue:  8/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  9_/ 


Total. 


Total 
amount 
outstand- 
ing 


19,509 
26,386 
33,249 
62,074 
13,402 
107 
73 

154,799 


66,437 
35,637 
20,913 

3,602 
26,532 

1,606 

73 
154,799 


107 

6,678 

148,014 

154,799 


Footnotes  at  end  of  Section  II. 


Held  by  Investors  covered  In  Treasury  Survey 


7,026 

commercial 
banks  1/  2/ 


4,298 

9,310 

12,548 

29,344 

316 

15 

30 

55,860 


20,509 

20,284 

10,488 

1,824 

2,620 

106 

30 

55,860 


15 

5,604 

50,241 

55,860 


526 

mutual 
savings 
banks  1/ 


95 

189 

147 

5,248 

1,654 

14 

7,347 


387 

462 
1,406 

389 
4,555 

135 

14 
7,347 


17 
7,330 

7,347 


Insurance  companies 


314 

life 


337 

46 

73 

3,582 

2,186 


6,233 


394 
I61 
738 
354 
4,451 
126 


6,233 


7 
6,226 

6,233 


602  fire, 
casualty, 
and  marine 


0.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


109 
461 
657 
2,887 
472 
1 


4,588 


913 
1,114 
1,217 

174 

1,136 

33 


4,588 


1 

210 

4,377 

4,588 


2,419 
5,913 
13,294 
4,810 
2,232 
17 


28,685 


16,050 
6,591 
1,864 

266 
3,754 

159 


28,685 


17 

39 

28,629 


28,685 


Held  by 
all  other 
Investors 

2/ 


12,250 

10,467 

6,530 

16,202 

6,542 

74 

20 

52,086 


28,184 
7,024 
5,200 

594 

10,017 

1,047 

20 

52,086 


74 

800 
51,211 


52,086 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  minims  of  dollars) 


Issue 

(Tax  status  8/  is  shown  In  parentheses ) 


Treasury 


bills (taxable) 


Certificates  of  Indebtedness : 

2-lA*  February  195"*-A. (taxable) 

2-5/8  June     195>*-B (taxable) 

2-1/2  March     195^-C  (Tax  Anticipation 

Series).. (taxable) 

2-5/8  August    195^-D (taxable) 

2-5/8  September  195>*-* (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes: 

2-1/8*  December  1953-A (taxable) 

195l*-A (taxable) 

1955-A (taxable) 


1-3/8    March 
1-1/2     March 


1-3A  December  1955-B (taxable 

1-1/2  April  1956-KA (taxable) 

1-1/2  October  1956-B0 (taxable) 

2-7/8  March  1957-A (taxable) 

1-1/2  April  1957-KA (taxable 

1-1/2  October  1957-EO (taxable) 


1-1/2     April 
1-1/2    October 


1958-EA ( taxable ) 

I958-BO (taxable) 


Total  Treasury  notes. 

Treasury  bonds: 

Bank  eligible: 

2$  December 

2  June 

2-lA     J""® 


1951-55 (taxable) 

I952-5U (taxable) 

1952-55 (taxable) 


2  December  1952-51* (taxable) 

2-l/U  June  195^-56.... (partially) 

2-7/8  March  1955-60.... (partially) 

2-1/2  March  1956-58 (taxable) 

2  -1 A  September  1956-59 ( taxable ) 

2-3A  September  1956-59 (partially) 


2-3/8    March 
2-3/8    June 
2-3A    June 


1957-59 (taxable) 

1958 (taxable) 

1958-63 . . . .(partially) 


2-1/2  December      1958 (taxable) 

2-lA  June  1959-62 (taxable) 

2-lA  December      1959-62 (taxable) 

2-3A  December  1960-65....(  partially) 

2-3A  September    1961 (taxable) 

2-1/2  June  1962-67 (taxable) 

2-1/2  December      1963-68 (taxable) 

2-1/2  June  I96U-69 (taxable) 

2-1/2  December      196U-69 (taxable) 

2-1/2  September    1967-72 (taxable) 

3-lA  J«ne      1978-83 (taxable) 


Total  bank  eligible. 


Bank  restricted:  jj 

2-1/2*  March  1965-70 (taxable) 

2-1/2    March  1966-Tl (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2    December  1967-72 (taxable) 


Total  bank  restricted. 
Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


19,509 


8,  111* 
U,858 

5,902 

2,788 

26,386 


10,01*2 
*,675 
5,365 

6,851* 

1,007 

550 

2,996 
531 
821* 

383 

22 

33,21*9 


510 
5,825 
1,501 

8,662 

681 

2,611 

1,1*1*9 
3,822 


927 

l*,2l*5 

919 

620 
5,278 
3,1*66 

1,1*85 
2,239 
2,116 

2,827 
3,755 
3,832 

2,716 
1,606 

62,071* 


1*,720 
2,962 
1,892 
3,827 

13,1*02 

75,**75 


Held  by  investors  ooverod  in  Treasury  Surrey 


7,026 
commercial 
banks  jj  2/ 


1*,298 


1,819 
1,561 

2,951 

1,201 
1,778 


526 

mutual 
savings 
banks  1/ 


9,310 


1,208 
2,1*03 
3,731* 

2,51*5 

6 

1*2 

2,21*2 
26 
91* 

235 
13 


12,5!*8 


31*8 

3,290 

916 

5,586 

596 

1,930 

1,0a 

2,81*5 
921* 

1*60 

2,809 

852 

1*97 

1,163 

1*20 

1,302 

1,390 

522 

185 

223 
108 

1,788 
106 

29,31*1* 


1*8 
1*2 

67 
160 


316 


29,660 


95 


18 
29 

55 

21 

66 


189 


25 

7 

10 


85 


12 


11*7 


8 
70 
1*6 

85 
2 
3 

30 

33 

3 

20 

176 

3 

31 
821 
3li* 

6 
178 
383 

700 

1,231 

809 

160 
135 

5,21*8 


81*6 
1*11 
252 
ll*5 

1,651* 

6,902 


Insurance  companies 


311* 
life 


337 


3 

23 

8 
3 


1*6 


602  fire, 
casualty, 
and  marine 


63 
2 


73 


8 
18 

17 

* 

1 

10 

1*6 


1*6 

1 

1 
302 
33"* 

6 
52 

31*8 

526 

695 

1,023 

22 
126 

3,582 


1,197 
867 

1*9 

72 
2,186 
5,768 


109 


106 
96 

51 

90 
119 


1*51 


82 

102 

178 

126 

1 

126 

1 
6 

21* 

1 


657 


19 

11*9 

51* 

230 
26 

77 

35 
79 
38 


287 
37 

16 
518 
320 

32 
123 
11*2 

250 
178 
190 

1*6 
33 


2,887 


180 

128 

53 

111 


U72 


3,359 


U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 


Footnotes  at  end  of  Section  IT. 


(Continued  on  following  page) 


2,1*19 


3,695 
1,15"* 

11* 

191 

859 


5,913 


7,007 
21*6 

92 
3,236 

1,000 
500 


500 
711* 


13,291* 


8 
1*65 
101 

289 

* 

36 

30 
61 


339 
105 

1 

37 
5a 
751* 

1 

51 

265 

368 
1*29 
559 

167 
159 


1*,810 


l,l6l 
667 
ll*l 
263 


2,232 


7,0l*2 


Held  by 
all  other 
Investors 
3V 


12,250 


2,1*69 

2, OlU 

2,809 

1,277 
1,898 

10,1*67 


1,717 
1,907 
1,351 

939 

1 


51*0 
1* 

10 

1*8 
6 

6,530 


126 

1,8U2 

365 

2,1*55 

57 

565 

260 
757 

15 

99 

822 

25 

38 
1,889 
1,32"* 

138 

1*1*6 
1*56 

798 
1,000 
1,11*3 

531* 
1,01*7 

16,202 


1,288 

81*7 

1,330 

3,076 

6,51*2 
22,71*1+ 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

7,026 
in— in  ii  III! 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

3JA 

life 

602  fire, 

casualty, 
nriA  marine 

Investors 

Other  bands: 

57 
50 

107 

8 
7 

15 

- 

- 

• 
1 

17 

* 

32 

1*2 

- 

- 

1 

17 

7U 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

73 

30 

1* 

9 

• 

• 

20 

15"*,799 

55,860 

7,3^7 

6,233 

^,588 

28,685 

52,086 

Footnotes  at  end  of  Section  TJ. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  E  hj (taxable ) 

Series  F  XJ (taxable) 

Series  G ( taxable ) 

Series  H (taxable) 

Series  J  k/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bands .(taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  0.  S.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


35,927 
3,619 

16,9^7 
582 
192 
538 


57,806 


6,201* 
1*52 

911* 
12,012 


19,583 


77,389 


Held  by  Investors  covered  in  Treasury  Survey 


7,026 
commercial 
banks  1/  2/ 


1*5>* 
91>* 


1,369 


W* 
1*52  11/ 

181* 
171 


851  Uj 


2,220  13/ 


526 

mutual 
savings 
banks  1/ 


11* 
5>*5 

1 
5 

561* 


121 
1,276 

1,397 
1,961 


Insurance  companies 


31V 

life 


31* 
265 

1 
2 


302 


265 
2,951 

3,216 
3,518 


602  fire, 
casualty, 
and  marine 


81 
1*29 

1* 
12 


526 


13 


36 

329 


378 


901* 


U.  S.  Government 
investaent 
accounts  and 
Federal  Deserve 
Banks 


1 

1 

18 


21 


100 
3,1*39 


3,5^5 


3,566 


Held  by 
all  other 
investors 
3/ 


35,926 
3,036 

li*, 777 
582 
186 
517 

55,021* 


6,11*1 


207 
3,81*7 

10,195 
65,219 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1953- 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  hanks: 
Debentures 


.(taxable) 


Central  Bank  for  Cooperatives : 


(taxable) 

( taxable ) 

1951*  (Debentures)... (taxable) 

Total  Central  Bank  for  Cooperatives  securities 


2-1/24  February  1951*  (Debentures ) . 

2-5/8  June     195*  (Debentures)... (taxable) 

2-3A 


June 
June 


Total 
amount 
outstand- 
ing 


686 


Federal  home  loan  banks:  12/ 

2.75*  February  1951*  (Botes) (taxable) 

2  75      March  195>*  (Botes) (taxable) 

2-7/8    April  1951*  (Botes) (taxable) 

2.10      May  195*  (Botes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  13/ 

2-lA*  February    1953-55  (Bonds) (taxable) 

2-1/2    Bovember    195"*        (Bands) (taxable) 

2-1/2    Bovember    195>*        (Bonds) (taxable) 

2-3A  February  1955    (Bonds) (taxable) 

1-3A  October   1955-57  (Bonds) (taxable) 

2-5/8  Kay      1956    (Bonds) (taxable) 

2-3  A  May      1958    (Bonds) (taxable) 


1*0 
30 

i*o 


Held  by  Investors  in  Treasury  Survey 


7,026 
commercial 
banks  \J  2/ 


338 


110 


l*ll* 


lilt 

71 

100 

76 
215 
229 

136 


37 
18 
19 


Tk 


111 

53 

99 

1*1* 

100 

*5 

10U 

53 

196 


Total  Federal  land  bank  securities. 


9>*1 


90 
50 

1*3 

173 

156 

71 


631 


1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

kl  United  States  savings  bands,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

7/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Tabl*  2,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them.   Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 


526 

mutual 
savings 
banks  1/ 


23 


Insurance  companies 


31* 

life 


13 


602  fire, 
casualty, 


19 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 


3 

1 
7 

It 

3 
12 
11 


1*2 


Held  by 
all  other 
investors 


302 


2 

7 

1* 


23 


1*8 
1*6 


5 

l* 
5 

2 
5 

11 
1* 


36 


1* 

1*1* 

8 

186 

17 

_ 

18 

- 

38 

26 

_ 

33 

_ 

1*8 

- 

1*9 

- 

229 

tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with 
the  income  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax.  "Taxable"  securities  are  those  with  the  income 
subject  to  normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 
A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $ll*5.>*  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

33/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  In  June  19l*7. 
*   Less  than  $500,000. 


10/ 
a/ 


1+0 


Treasury  Bulletin 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  31,   1953. 


Current  market  quotations  6hown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Amount 

Maturity 
date 

Issue 

date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

stand lng 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,501 
1,501 
1,501 
1,500 
1,501 
1,500 

1/7/54 
1/14/54 
1/21/54 
1/28/54 

2/4/54 
2/U./54 

10/8/53 
10/15/53 
10/22/53 
10/29/63 

11/5/53 
11/12/53 

1.10$ 

1.15 

1.20 

1.30 

1.35 

1.37 

-.33$ 

-.40 

-.35 

-.26 

-.21 

-.20 

$1,502 
1,501 
1,500 
1,501 
1,501 
1,501 
1,502 

2/18/54 
2/25/54 

3/4/54 
3/II/54 
3/18/54 
3/25/54 

4/1/54 

11/19/53 
11/27/53 
12/3/53 
12/10/53 
12/17/53 
12/24/53 
12/31/53 

1.38$ 

1.38 

1.38 

I.38 

1.40 

1.40 

1.41 

-.19$ 
-.20 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 
(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$8,114 
5,902 
4,858 
2,788 
4,724 

2-1/4$  -    2/15/54-A 
2-1/2     -     3/22/54-C  2/ 
2-5/8     -       6/1/54-B 
2-5/8     -     8/15/54-D 
2-5/8     -     9/15/54-E 

2/15/53 
7/15/53 
6/1/53 
8/15/53 
9/15/53 

100.13 
100.08 
100.17 
100.24 
100.27 

+.04 
.00 

-.OO5 
.00 

$1.53  per  M  1/ 
1.28$ 
1.28 
1.37 
1.39 

-.37$ 

-.06 

-.14 

-.14 

Footnotes  at  end  of  Tab] 

e  4. 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nde) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded 

3/ 

out- 
standing 

Bid 

Change 

from 

last 

month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

Treasury  notes: 

$4,675 
8,175 
5,365 
6,854 
1,007 

1-3/8$ 

1-7/8 

1-1/2 

1-3A 

1-1/2 

-  3/15/54-A 

-  12/15/54 -B 

-  3/15/55-A 

-  12/15/55-B 

-  4/1/56-EA 

100 .07i 

100.09 

99.23 

99.28 

99.08 

+.06£ 
+.01 
+.03 
+  .04 
+.08 

.14$ 
1.57 
1.74 
1.81 
1.84 

-1.12$ 
-.06 
-.06 
-.07 
-.09 

12/15A9 
12/1/53 
3/15/50 

12/15/50 
4/1/51 

100. io£ 

100.09 
100.07 

100  .o4jr 
99.08 

1/10/50 

12/31/53 

3/IO/5O 

1/19/51 

12/31/53 

98.0li 

100 .07! 

97.22 
97.21 
97.06 

5/9/51 
12/18/53 
12/26/51 

6/1/53 
6/16/53 

550 
2,997 
531 
824 
383 
45 

1-1/2 
2-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

-  10/1/56-EO 

-  3/15/57-A 

-  4/1/57-EA 

-  IO/1/57-EO 

-  4/1/58-EA 

-  IO/1/58-BO 

99.00 
102.19 
98.24 
98.20 
97.26 
97.10 

+.08 
+.12 
+  .12 
+  .18 
+  .20 
+  .18 

I.87 
2.03 
1.90 
1.88 
2.04 
2.10 

-.08 
-.14 
-.10 
-.15 
-.14 
-.11 

10/1/51 
9/15/53 

4/1/52 
10/1/52 

4/1/53 
10/1/53 

99.00 

102.20 
98.24 
98.20 
97.28 
97.10 

12/31/53 
12/29/53 
12/31/53 
12/31/53 
12/30/53 
12/31/53 

96.20 
100  .o4£ 
95.24 
94.24 
93.16 
96.02 

6/8/53 
9/2/53 
6/5/53 
6/2/53 
6A/53 
10/5/53 

Treasury  bonds   -  bank  ellgi 

ble: 

+.oo£ 
+.03 

+  .01 

+.26 

1.57  5/ 
1.19 
1.04  5/ 
1.36  5/ 
1.94  5/ 

-.25 
-.16 
-.38 
-.17 
-.39 

12/15A1 
6/26  A4 

2/25  A2 

12/1 A4 

6/2A1 

104.26 
104.27 
IO6.08 
105.00 
110.22 

3/11A6 
2/18A6 

2/9/46 
3/11 A6 

2/8A6 

98.08 
99.10 
98.30 
99.00 
97.10 

510 
5,825 
1,501 
8,662 
1,449 

2* 

2 

2-1/4 

2 

2-1/2 

-12/15/51-55  4/ 

-  6/15/52-54  6/ 

-  6/15/52-55  4/ 

-12/15/52-54  y 

-  3/15/56-58 

100.06 
100. 11J 
100.17 
100.09 
101.06 

6/3/53 
5/29/53 
6/1/53 
6/2/53 
6/1/53 

3,822 

927 

4,245 
2,368 
5,277 

2-1/4 
2-3/8 
2-3/8 
2-1/2 

2-1A 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

-  6/15/59-62 

100.04 
101.00 

100.25 

101.10 

98.28 

+1.01 

+1.02 

+  .27 

+  .31 

+1.14 

2.20  5/ 

2.05  5/ 

2.19 

2.22 

^2.40 

-.22 
-.34 
-.20 
-.21 
-.19 

2/1M 

3/1/52 

7/1/52 

2/15/53 

6/1/45 

107.16 
101.18 
100.30 
101.17 
104.20 

4/6A6 

4/18/52 

12/30/53 

12/29/53 

4/6/46 

95.04 
96.06 
96.10 
97.04 
92.02 

6/2/53 
6/2/53 
6/1/53 
6/1/53 
6/1/53 

3,466 
2,239 
2,116 
2,827 
3,755 

2-1 A 
2-3A 
2-1/2 
2-1/2 
2-1/2 

-12/15/59-62 

-  9/15/61 

-  6/15/62-67 
-12/15/63-68 

-  6/15/64-69 

98.28 

102.24 
98.30 
98.02 
97.26 

+1.15 
+1.26 
+1.22 
+1.26 
+1.30 

2.39 

2.36 

2.60 
2.66 
2.68 

-.18 
-.26 
-.14 
-.15 
-.15 

11/15A5 

11/9/53 

5/5A2 

12/1A2 

4/15/43 

104.21 
102.29 
108.12 
108.03 
107.25 

4/6  A6 

4/6A6 

4/6  A6 

92.00 
100.19 
92.00 
91.04 
90.28 

6/1/53 
11/13/53 
6/1/53 
6/1/53 
6/1/53 

3,831 
2,716 
1,606 

2-1/2 
2-1/2 

3-1A 

-12/15/64-69 

-  9/15/67-72  7/ 

-  6/15/78-83  8/ 

97.24 

96.12 

105.22 

+2.00 
+1.26 
+1.25 

2.67 
2.75 
2.92  5/ 

-.16 
-.12 

-ao 

9/15A3 

IO/20A1 

5/1/53 

107.24 
109.18 
105.24 

4/6A6 

4/6  A6 

12/29/53 

90.20 
89.30 
98.20 

6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  4. 
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.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,  DECEMBER  31,  1953. 


Amount 
out- 
standing 
(millions) 


Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nde) 


$l*,720 
2,962 
1,891 
3,826 


Description 


Treasury  bonds  -  bank  restricted 


2-1/2* 
2-1/2 
2-1/2 
2-1/2 


3/15/65-70 
3/I5/66-7I  1/ 
6/15/67-72  2/ 
12/15/67-72  1/ 


Bid 


Footnotes  at  end  of  Table  1*. 


2/ 

97.18 
96.30 
96.16 
96.11* 


Change 
from 
last 
month 


+2. 06 
+1.26 
+1.23 
+1.23 


Yield 


To 


aturity 


2.69* 
2.73 
2.7^ 
2.75 


Change 
from 
last 
month 


.17* 
.13 
.13 
.11 


Issue 
date 


2/lM 

12/lM 

6/1A5 

11/15A5 


Price  range  since  first  traded  3/ 


High 


107.23 
107.22 
106.16 
106.16 


Date 


k/6/U6 
H/6/U6 
k/6/k6 
1*/6A6 


Low 


90.18 
90.16 
89.30 
89.30 


Date 


6/1/53 
6/1/53 
6/1/53 
6/1/53 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  3/ 

out- 

fltflndlr^ 

Bid 

Change 
from 
last 
month 

To 

first 

call 

Change 

from 

last 

month 

High 

Low 

(mil- 
lions) 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  eligibl 

e: 

-.03 

.00 

+  .08 

+.18 

+1.02 

.90* 
1.18 
1.37 

1.U0 

1.60 

-.05* 
-.12 
-.11* 
-.15 

-.17 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117.01* 
119.00 

3/12  A6 
1/12  A6 
1/26  A6 
1/15A6 
1/25A6 

100.10 
98.30 
98.10 
99.15 
99.1"» 

5/18/53 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

$681 

2,611 

982 

919 

1,1*85 

2-1A*  -     6/15M-56 

2-7/8     -       3/15/55-60 
2-3A     "       9/15/56-59 
2-3A     -      6/15/58-63 
2-3A     -     I2/15/6O-65 

100.19 
102.00 
103.20 
105.26 
107.16 

l/  Excess  of  price  over  zero  yield.. 

2/  Tax  Anticipation  Series. 

3/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  Included  in  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  in  case  of  recurrence  are  the  latest  dates. 

kf    Hot  called  for  redemption  on  December  15,  1953.  Callable  on  four 
months'  notice  on  June  15,  1951*. 

5/  Yield  to  first  call  date.  Yields  are  computed  to  call  date  when  the 


6/ 
1/ 

8/ 

2/ 


price  is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 

Hot  called  for  redemption  on  December  15,  1953-  Will  mature  on 

June  15,  195^. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bonds". 

First  quoted  April  15,  1953.  TM.S  Issue  is  listed  under  a  new  long-term 

taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as  shown 

under  "Average  Yields  of  Long-Term  Bonds" . 

For  definition,  see  "Debt  Outstanding  and  General  Fund",  Table  2, 

footnote  1. 
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.AVERA2E  YIELDS  OF  LONG-TERM  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 

bonds 
1/2/ 


Moody's  Aaa 

corporate 

"bonds 

3/ 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

3/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


19U2. 
191*3. 
19"^. 
19^5. 
19^. 
19"*7. 


2.1*6 
2.1*7 
2.1*8 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


191*8. 

191*9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 


2.92 


3.16  1*/ 


3.20 


Monthly  series  -  averages  of  daily  series 


191*9 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 


1950 -Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 


1951-Jan. 
Feb. 
Mar. 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2l* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2.3s* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.U0 

2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 

2.61 
2.60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 

2.66 
2.78 


1951- Apr... 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1952 -Jan. . , 
Feb.., 
Mar.., 
Apr.., 
May.., 
June., 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

1953-Jan. . 
Feb.. 
Mar.. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 
2.71 
2.70 
2.61* 
2.57 
2.61 
2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 

2.80 
2.83 
2.89 


■  87 
,88 

,91* 
,91* 
,88 
,81* 
.89 
.96 
.01 


2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 
2.9"* 
2.95 
3.01 
2.98 
2.97 

3.02 
3-07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 


3.2l* 

3.23 

3.26 

3.3>* 

3.29 

3,1*0 

3.25 

3.28 

3.22 

3.21* 

3.19 

3.29 

3.06 

3.16 

3.01* 

3.11 

2.96 

3.13 

Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Period 


Taxable  Treasury  bands, 
due  or  callable     -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bands 
3V 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


1953-JuU  3- 
10. 
17. 
21*. 
31- 

Aug.     7. 
ll*. 

21. 
28. 


3.01 
2.99 
2.98 
2.98 
3.01 

3.00 
3.00 
3.00 
3.01 


3.26 
3.25 
3.25 
3.23 
3. 21* 

3-23 
3.22 
3.22 
3.22 


3.3° 
3.31 
3.28 
3.26 
3.2l* 

3.22 
3.22 

3. 21* 
3.26 


1953 -Sept, 


Oct. 


3.02 
3.02 
2.99 
2.92 

2.87 

2.81* 
2.81* 

2.83 
2.81 


,23 

.21* 
,21 
.15 

.12 

.06 
.06 
05 


3.02 


3.29 
3.30 
3.31 
3.30 

3.2"* 

3.19 

3.16 
3.U* 
3.12 


1953 -Nov. 


Dec 


195Wan, 


2.82 
2.85 
2.86 
2.88 

2.85 
2.80 
2.79 
2.79 
2. 7U 


3.0l* 

3.09 

3.06 

3.10 

3.03 

3.13 

3.0l* 

3.12 

3.01 

3.11* 

2.97 

3-13 

2.97 

3.12 

2.96 

3.12 

2.92 

3.12 

Daily  series  -  unweighted  averages 


1953-Dec . 


1. 

2. 
3. 

1*. 

7. 

8. 
9. 

10. 
11. 


2.86 

2.81* 
2.81* 
2.81* 

2.83 
2.82 
2.81 

2.77 

2.77 


3.02 
3.00 
3.00 
2.99 
2.98 
2.97 
2.97 
2.96 
2.96 


3.13 
3.11* 
3.1>* 
3.11* 

3.1>* 
3.1* 
3.11* 
3.13 

3.12 


1953-Dec, 


ll* 
15 
16 
17 
18 

21 
22 

23 


2.79 
2.78 
2.78 
2.80 
2.79 

2.79 
2.78 
2.78 


,98 
.97 
.96 
.97 
.96 

.96 
.96 
.96 


3.12 
3.12 
3.12 
3.11 
3.11 

3.11 
3.12 
3.12 


1953-Dec 


21* 

25 

28 
29 
30 
31 


2.78 

6/ 

2.76 
2.73 
2.71* 
2.71* 


2.96 
6/ 

2.91* 
2.92 
2.92 
2.92 


3.12 
6/ 

3.12 

3.12 
3.12 
3.12 


1/    Beginning  April  1953,  Treasury  bands  yislAa  *re  reported  to  the  Treasury 
U    by^Z^reTlteserve  Bank  of  New  Tork,  based  on  closing  bid  quotations 
In  the  over-the-counter  market,    yields  far  prior  periods  vere  computed 
an  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.     For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin  . 
2/    Prior  to  April  1953,  &*>  single  series  on  long-term  taxable  Treasury 
bands  included  the  following:     April  1952  through  March  1953,  *»*? 
neither  due  nor  callable  for  12  years;  October  19"*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.     For  a  discussion  of  the     ^ 
composition  of  these  Treasury  band  averages,  see  the    Treasury  Bulletin 


for  March  191*1*,  P«6e  58. 
3/    Moody's  Investors  Service  average  of  Aaa  corporate  bonds.     This 
series  supersedes  the  Treasury  average  of  high-grade  corporate 
bonds  previously  shown  la  this  table,  which  was  discontinued 

y    Average  covers  8^l/2  months  beginning  April  15,  the  Inception 

date  of  this  series. 
5/    The  long-term  taxable  Treasury  bond  average  was  revised  begin- 

ning  April  1,  1952,   see  footnote  2.    The  old  average  for 

April  1952  was  2.62  percent. 
6/    Market  closed. 
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, INTERNAL  REVENUE  COLLECTIONS . 


^5 


Fiscal  year 
or  month 


1945 

1946 

191*7 

1948 

19*9 

1950 

1951 

1952 

1953 

1953 -January. . 
February. 
March. ... 

April 

May 

June 

JuJj 

August... 
September 

October . . 

November. 
December. 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement) 


43,902,002 
40,310,333 
39,379,1*09 
41,853,485 
40,307,285 

39,448,607 
51,106,095 
65,634,894 
69,930,655 

4,972,366 
6,150,309 

11,712,444 

3,900,238 

4,920,068 

10,117,195 

3,332,324 
"*,965,578 
6, 199, "+13 

2,717,561 
4,915,031 
5,052,021 


Adjustment  of 
collections 
to  Dally 
Treasury 
Statement 


+101,664 
-361,589 
+271,136 
-11,051 
-155,834 

+491,482 
+660,409 
+625,502 
+244,145 

-405,912 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 
+1,457,107 

-420,534 

-820,403 

+1,864,476 

-485,266 
-1,1+56,973 
+1,951*,212 


Total 
internal 
revenue 
collections 


43,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 

38,957,126 
50,445,686 
65,009,393 
69,686,509 

5,378,278 

7,313,965 

10,274,615 

4,115,622 
6,010,386 
8,660,088 

3,752,858 
5,7&5,98l 
4,33**,937 

3,202,827 
6,372,004 
3,097,810 


Corporation 
income  and 
profits 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 
10,854,351 
l1*,  387, 569 
21,466,910 
21,594,515 

501,195 

404,452 

6,171,089 

654,130 

358,953 

5,683,320 

650,737 
326,461 

1,766,879 
477,665 
318,122 

1,882,291 


Individual  Income  tax  and  employment  taxes 


Total 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,254,619 

4,039,683 
6,063,004 
3,125,1*63 

2,529,427 
4,738,553 
2,063,047 

2,124,615 
4,606,713 
2,032,213 

2,020,637 

4,556,682 

566,172 


Individual 
Income  tax 
not  with- 
held }J 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11,345,060 

11, 403,9^2 

2,854,566 

839,012 

2,698,047 

854,692 

150,548 

1,437,420 

324,338 

91,185 

1,631,114 

78,836 
77,050 
364,365 


Individual 
income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11, 533, 577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,132,275 

1 
4 


Old-age 
insurance 
taxes  4/ 


1,307,931 
1,237,825 
1, 458,931+ 
1,612,721 
1,687,151 

1,873, '+01 
2,810,750 
3,584,026 
3,818,219 


,144,150 
,990,091 
327,686 

1,666,826 

4,519,981 

527,360 


1,792,397 

4,434,183 

312,661 

1,933,761 

4,397,601 

114,999 


Railroad 
retire- 
ment 


284,758 
284,258 
379,555 
560,113 
562,734 

548,038 

579,778 

620,622 

628,969 

4,288 

67,158 

91,058 

3,084 
50,845 
99,399 

3,091 
67,509 
87,694 

3,222 

70,097 
84,736 


Unemploy- 
ment 
Insurance 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

36,679 

166,743 

8,672 

4,825 
17,179 
-1,132 

4,789 

13,836 

744 

4,817 

11,93'+ 

2,071 


Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  5/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers' 
excise  taxes  6/ 

Miscel- 
laneous 
taxes    6/ 

6,959, 63"+ 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,433,328 

9,804,112 

10,837,375 

837,400 
846,509 
978,064 

932,066 
912,879 
913,722 

977,506 
852,808 
535,845 

704,525 

1,497,200 

649,346 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 

676,832 
'779,291 
899,3"*5 
796,538 

706,226 
729,730 
833,147 
891,284 

76,922 

64,830 

153,506 

84, 371* 
62,074 
59,911 

82,850 
60,231 
64,142 

96,240 
55,686 
62,680 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

187,958 
185,596 
229,090 

230,448 
228,859 
236,958 

243,585 
224,681 
266,097 

294,008 
275,707 
216,490 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

135,729 
132,569 
143,621 

132,831 
128,962 
136,184 

125,260 
145,120 
140,280 

146,664 
126,341 
120,058 

65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 

6,237 

10,018 

5,883 

11,751 
5,805 
5,"*37 

11,663 
4,847 
4,982 

11,482 
4,802 
5,079 

l,206,6l6 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,705 

282,730 
308,281 
275,965 

291,538 
320,183 
307,009 

312,31+5 

266,510 

4,406 

73,720 

772,715 

46,391 

1,430,428 
1,489,929 
1,550,842 
1,655,711 

1946 

1948 

1,752,792 

1,720,908 
1,842,598 
1,947,311 
2,061,230 

147,825 
145,215 
169,999 

181,125 

166,997 
168,222 

201,803 

151,1*18 

55,939 

82,410 
261,949 
198,649 

September. . . . 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  an  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide    3/ 
with  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 

possessions;  includes  corporation  income  tax  on  Alaska  Railroad  (re-       4/ 
pealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years 
ending  after  that  date). 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 

unjust  enrichment  through  1947  (thereafter  these  collections  are  in-       5_/ 
eluded  under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  1940         6/ 
(Title  II  of  the  Second  Revenue  Act  of  I9I+0,  which  was  repealed  for 


years  ending  after  December  31,  191+5).  Includes  also  excess  profits 
taxes  on  Army  and  Havy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496)  and  income  tax  on  business  Income  of  exempt  organiza- 
tions, Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951- 
Monthly  figures  Include  old-age  Insurance  tax  on  self- employment 
Income,  which  is  levied  and  collected  as  part  of  the  Individual 
Income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952, 
and  It  is  included  under  "Old-age  insurance  taxes". 
Withheld  Income  tax  and  old-age  Insurance  taxes  an  employers  and 
employees  are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951,  so  that  current  collections  are  not  separable  as  to  type 
of  tax.  The  breakdown  is  estimated  for  fiscal  years  beginning  1951- 
Repealed  for  years  ending  after  June  30,  191+5.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes". 

See  Table  2,  footnote  5,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


60 


40 


20 


w 


Total 
**^*Fiscalyear 


Comparison  first 
r  6  monffis  fiscal 
years  1953  and  1954 


,11 


r 


"DOLLARS 
Billions 


60 


'39 


'41 


'43 


if 


40 


20 


'45 


'47 


49 


'53 


DOLLARS" 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 


Individual  Income  Tax  and  . 
Employment  Taxes 


it 


n 

Mill 


I       ill 
I       i 

mil      i       ii 


DOLLARS 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 


1939        '41 


'43         '45         '47         '49 


'53 


Estate  and  Gift  Taxes 

■  ■■■■■Blll"HB"i?? 

1939        '41          '43         '45 

'47 

'49 

'51 

'53 

DOLLARS 
Billions 


Corporation  lncome_ 
and  Profits  Taxes 


..I 


I  p 


22 
20 


1 


1939         '41           '43         '45          '47 

'49 

'51 

•52 

Manufacturers' and  Retailers' 
Excise  Taxes 

1  rV 

1 

1939 


'43 


•45 


•47 


'49 


'51 


'53 


Liquor  and  Tobacco  Taxes 


.lllllllll 


nm 


1939       '41  '43         '45         '47         '49         "51  '53 


1939        '41 


'43         '45         '47         '49         '51 


Office  of  the  Secretary  of  the  Treasury 


February  1954 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes  2/. 


Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  3/ . . 

Income  tax  withheld  and  old-age  insurance  k/. 

Railroad  retirement 

Unemployment  Insurance 


Total  individual  Income  tax  and  employment  taxes. 
Miscellaneous  internal  revenue: 


Estate  tax. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits ,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large)..... 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc...... 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Fiscal  year 


1952 


21,1*66,910 


11,5^5,060 

21,313,072 

620,622 

259,616 


33,738,370 


Manufacturers1   excise  taxes:    5V 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles........... 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,   components,   etc. 

Phonograph  records 

Musical  instruments ••••• 

Mechanical  refrigerators,   air-conditioners,  quick-freeze 

unite ,  etc ■ 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,   and  lighters   7/ ■ 


Total  manufacturers'   excise  taxes. 


750,591 


82,556 


187  ,"*79 

1,U02,220 

31,812 

3,753 

68,621 

15,2>*9 

28 

1,285 

12,080 

93,808 

727,60U 

5,1>*8 


2,51*9,088 


1*1*,  760 

50 

12 

1,1+71*,  060 

!*,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


81*, 995 


Footnotes  at  end  of  table. 


95,286 

713A71* 

161,328 

11*7,1*1*5 

578,11*9 

l61*,135 

53,091* 

89,5>*1* 

30,736 

118, 2i*i* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

i*,88o 


2,3'*8,9i*3 


1953 


21, 59^,515 


11,603,91*2 

2l*,  750, 1*91* 

628,969 

271,211* 

37,251*,  619 


78!*,  590 


106,691* 


201*,  791* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

21* 

1,020 

13,3"*9 

27,956 

762,983 

5,215 


First  6  months 
of  fiscal  year 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 
19 

1,651*, 911 


82,61*0 

7,582 

97. 

90,319 


73,321 
890,679 
l8o,ol*7 
210,032 
785,716 
177,921* 

113,390 
36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 

2,862,788 


1953 


7,821,377 


1951* 


Sixth  month  of 
fiscal  year 


1953 
(December  1952) 


2,769,656 

ll,57l*,l*01 

313,137 

38,21*7 


11*,  695, 1*1*2 


382,570 


7,098 


111,288 

860,355 

17,^57 

2,25!* 
39,068 

12,200 

13 

1*77 

7,025 

27, 57>* 

1*00,1*1*7 

3,857 


1,1*82,016 


23,698 

25 

5 

810,169 

1,9*1* 

8,712 

371* 

1 

187 


81*5,015 


1*1,273 

3,89!* 

22 


1*5,188 


38,53U 
1*73,890 

88,681* 

99,076 
310,278 

90,759 

52,757 

16,392 

67,555 

2,980 

5,1*37 

1*0,537 

1*,688 

25,727 

ll*,l*56 

7,31*8 

7,l8l 

1*71 

6,062 


1,352,810 


5,1*22,156 


2,566,888 

12,985,602 

3l6,3>*9 

38,192 


15,907,031 


1*15,716 


6,111* 


133,530 
896,030 

lit,  172 
2,1*61* 

37,871* 

12,070 

21 

613 

6,831 

228 

1*12,936 

3,798 


1,520,567 


23,806 

19 

3 

769,1*23 

1,923 

8,157 

390 


803,723 


39,321 

3,521 

Z2 


1*2,855 


38,155 
1*00,526 

78,629 

76,815 
1130,163 

63,51*6 

1*1,18* 

13,931 

57,221* 

3,1*76 

3,71*2 

36,827 

3,891* 

21,233 

13,879 

6,760 

6,861 

379 

>*,555 


1,301,780 


2,785,165 


357,57"* 

190,061* 

91*,  209 

806 


61*2,652 


69,157 


1,021* 


(Continued  on  following  page) 


25,930 

120,51*3 

2,572 

586 

7,363 

I89 

2 

-1*29 

1,1*72 

126 

61,779 

63 


220,197 


3,295 

1* 

1 

119,788 

322 

1,177 

1*7 

* 

171* 


121*,  808 


5,137 

672 

3 


5,812 


M 


195'+ 
(December  1953) 


6,939 
76,366 
18,218 
23,602 
67,601* 
18,373 

11,853 
3,333 

18,635 

626 

1,166 

7,019 
767 
5,107 
2,501 
1,031 


95 


265,977 


1,882,291 


36l*,365 

111*,  999 

81*,  736 

2,071 


566,172 


61,525 


1,155 


27,967 

121,397 

1,836 

61*1* 

7,395 

181 

3 

93 

859 

12 

56,01*3 

58 


216,1*90 


3,291* 
2 

♦ 

115,319 

333 

1,071* 

31* 


120,058 


l*,503 
575 

1 


5,079 


5,581 

25,51*8 

21* 

i*,96i* 

126 

2,123 

2,052 
11 

1,1*76 

235 

31 

1,762 

72 
81* 
31* 
286 
-1*09 
73 


1*1*,  075 


Ug 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1952 


1953 


First  6  months 
of  fiscal  year 


Sixth  month  of 
fiscal  year 


1953 


1954 


1953 
(December  1952) 


1954 
(December  1953) 


Miscellaneous  internal  revenue  -  (Continued): 

Retailers'  excise  taxes: 27 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers  *  excise  taxes 

Miscellaneous  taxes:  5/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,   pool  tables ,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and  filled 

cheese 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  £/ , 

Wagering  taxes  Jj 

All  other,   including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous   Internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement). 


51,436 
220,339 

90,799 
112,892 

475,466 


1*9,891 
234,614 

95,744 
115,667 


20,822 

102,145 

1*3,71*2 

53,1*81 


10,756 
86,217 
32,351 
W*,982 


7,259 

21,217 

8,o4o 

10,1*32 


1*01 

1,130 

21*8 

536 


1*95,917 


220,189 


174,306 


1*6,948 


2,316 


78,473 
395,434 
310,337 

26,881 
275,174 
388,589 

10,211 
330,817 

45,489 

33,592 
3,597 

18,823 

4 

915 

15,205 

29 

7,138 

5,345 

1,261 


78,161 
417,568 
357,981 

28,378 
287,405 
419,518 

10,814 
312,831 

46,691 

36,829 
3,411 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

647 


43,601 
215,998 
182,434 

14,182 

152,352 

211,576 

5,308 

173,828 

23,896 

17,081 
2,922 

14,543 

2 

414 

9,778 

5 

7,725 

5,723 

481 


35,538 
203,054 
178,155 

11,979 

125,634 

188,937 

3,547 

136,320 

18,095 

13,298 
2,694 

12,806 

3 

445 

7,206 

5 

8,367 

5,550 

534 


7,812 

49,300 

42,983 

-435 

25,165 

41,300 

741 

27,160 

4,392 

2,783 

69 

283 


71 

2,316 

» 

1,460 

916 

-154 


12 

87,116 

81,068 

382 

12,418 

14,326 

34 

!*33 

602 

216 

49 

217 

1 

64 

102 

• 

510 

822 
278 


1,947,311 


2,061,230 


1,081,849 


952,168 


206,161 


198,649 


9,804,112 

65,009,393 

+625,502 

65,634,894 


10,837,375 


5,416,736 


5,217,230 


940,083 


649,346 


69,686,509 
4244,145 


27,933,555 
4224,481 


26,546,417 
4635,512 


4,367,900 
+1,595,082 


3,097,810 
41,954,212 


69,930,655 


28,158,035 


27,181,929 


5,962,982 


5,052,021 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  ,fram  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

l/      Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,   approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/       Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business 
Income  of  exempt  organizations,   imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3_/       Includes  old-age  insurance  tax  on  self -employment  Income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Lav  73I4.),   approved 
August  28,   1950.     The  tax  ie  levied  and  collected  as  part  of  the 


y 


6/ 


individual  income  tax  beginning  with  the  taxable  year  1951-  For 

estimated  fiscal  year  breakdown,  see  Table  1. 

Beginning  January  1951,  withheld  Income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the 

Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 

pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 

estimated  fiscal  year  breakdown,  see  Table  1. 

Collections  in  fiscal  year  1954  are  not  comparable  month  by  month 

with  those  in  the  prior  year  because  of  the  institution  of  quarterly 

returns  with  credit  against  them  of  receipts  for  Interim  payments 

made  directly  into  Government  depositaries. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 

Beginning  July  1952,  Included  with  other  repealed  taxes  under 

"Miscellaneous  taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

Applies  to  diesel  oil  used  in  highway  vehicles;  effective  November  1, 

1951,  under  Revenue  Act  of  1951. 

Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


191*6 

191*7 

19"*8 

19^9 

1950 

1951 

1952 

1953 

1952 -Dec amber... 

1953 -January.... 
February.. . 
March 

April 

May 

June 

July 

August. 
September.. 

October.... 

Not enter . . . 
December  p. 


Total 
money  In 
circula- 
tion 1/ 


28,21*5 
28,297 
27,903 
27A93 
27,156 

27,809 
29,026 
30,125 

30,1*33 

29,691 
29,793 
29,751* 

29,81*3 
29,951 
30,125 
30,120 
30,21*8 
30,275 

30,398 
30,807 
30,773 


Paper  money 


Total 
paper 
money 


26,91*5 
26,91*2 
26,1*82 
26,03!* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*70 
28,1*83 

28,596 
28,992 
28,960 


Gold 
certif- 
icates 
2/ 


50 

1*8 

1*5 
!*3 
1*1 

39 
38 
37 

37 

37 
37 
37 

37 
37 
37 

36 
36 
36 

36 
36 
36 


Silver 
certif- 
icates 


2,025 
2,061 
2,06l 
2,06l 
2,177 

2,092 
2,088 
2,122 

2,105 

2,006 
2,027 
2,065 

2,089 
2,116 
2,122 

2,107 
2,106 
2,100 

2,098 
2,120 
2,099 


Treasury 
notes 
of  1&90 
2/ 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

31"* 

305 
312 
311* 

31* 

316 
318 

317 
319 
316 

316 
321 
316 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*, 605 
25,609 

25, 91*! 


Federal 
Reserve 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
271* 

21*3 
221 
200 

210 


25,337 
25,1+10 
25,321 

208 
207 
205 

75 
75 
71+ 

25,376 

25,1*51 

25,609 

201* 
202 
200 

71* 
71* 
73 

25,618 
25,738 
25,762 

198 
197 
195 

73 
73 
72 

25,879 

26,21*9 
26,21*7 

193 
192 
150 

72 
72 
72 

national 

bank 

notes 

y 


Hi* 
106 
99 
93 

86 

81 
77 
73 

75 


End  of  fiscal 
year  or  month 


191*6. 
19^7. 
191*8. 
19>+9. 
1950. 

1951. 
1952. 
1953. 


1952 -Dec  ember. 


1953 -January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August 

September.. 

October. . . . 
November... 
December  p. 


Coin 


Total 
coin 


1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

l,76g 
1,778 

1,792 
1,802 
1,816 
1,813 


Standard 

silver 

dollars 


11*0 
11*8 
156 
161* 
170 
180 
191 
202 

199 

198 
199 
199 
200 
201 
202 

201* 
205 
207 

207 
208 
210 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  llalts  of  the  United  States. 

2/    Gold  certificates  vere  vithdrawn  from  circulation  in  1933. 


Subsidiary 
silver 


81*3 

876 

919 

9l*0 

965 

1,020 

1,093 

1,150 

1,11*1 

1,116 

1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 
1,166 

1,17* 

1,185 
1,179 


Minor 
coin 


317 
331 
3»*6 
355 
361 

378 
393 
1*13 

1*10 

1*06 

1*06 
1*07 

1*09 
1*10 

1*13 

1*11* 
1*16 

1*19 
1*20 
1*23 
1*21* 


Money  in 
circulation 
per  capita 
(in  dollars)  5/ 


199.76 
196.33 
190.31 
18U.33 
179.03 
180.17 
181*. 90 
188.61* 

192.07 

187.11* 
187.56 
187.05 

187.38 
187.81 
188.61* 

188.30 
188.78 
188.65 

189.12 
191. >*0 
190.93 


37  Treasury  notes  of  1&90  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

p   Preliminary. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1946 

19V7 

1948 

19^9 

1950 

1951 

1952 

1953 

1952-Dec ember... 

1953 -January . . . . 
February... 

March 

April 

May 

June 

July 

August 

September.. 

October 
Hot ember. . . 
December  p. 


Gold 
($35  per 
fine  ounce) 


?0,269.9 
21,266.5 
23,532.5 
24,466.3 
24,230.7 
21,755.9 
23,3^.5 
22,462.8 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 

22,462.8 

22,277.3 
22, 178. 4 
22,128.4 

22,076.7 
22,027.5 
22,029.'* 


Silver 
($1.29+  per 
fine  ounce) 


3,508.4 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3.81U.3 

3,79^.1 

3,797.7 

3,801.0 
3, 804.7 
3,808.6 
3,812.1+ 
3, 814.3 

3,818.3 
3,820.8 
3,824.7 

3,828.5 
3,832.7 
3,838.0 


Batlo  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


14.8 
14.2 
13.2 
12.9 
13.2 
14.6 
13.9 
14.5 

14.1 

14.2 
14.4 
14.4 
14.4 
14.5 
1"*.5 
14.6 
14.7 
14.7 
14.8 
14.8 
14.8 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  4. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates l/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  in 
general  fund 


1946 

19^7 

1948 

19>»9 

1950 

1951 

1952 

1953  P 

1953 -January.. . 
February.. 
March 

April 

May 

June 

July 

August .... 
September. 

October... 
November. . 
December  p 


20,529.0 
22,753.9 
24,243.9 
24,427.1 
22,706.1 

22,695.5 
23,187.1 
22,029.4 

22,985.8 
22,662.1 
22,562.7 

22,561.8 
22,536.8 
22,462.8 

22,277.3 
22,178.4 
22,128.4 

22,076.7 
22,027.5 
22,029.4 


18,430.5 
21,544.0 
23,010.0 
23,217.9 
21,497.5 

21,506.5 
22,022.8 
21,389.8 

21,827.4 
21,517.0 
21, 404.0 

21,419.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 
20,969.7 

20,933.1 
21,384.4 

21,389.8 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 


142.4 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 

1,008.2 

483.6 

1,002.4 

989.1 

1,002,6 

985.9 
9&8.0 

983.9 

999. h 

993-3 

1,002.7 

987.5 
487.0 

483.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures, 
l/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  .fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Bid  of  calendar 
year  or  month 


L946. 
L9"*7. 
L948. 
L9U9. 
L950. 

L951. 
L952- 

L953 


1953 -January. . 
February. 
March 


April. 
May... 
June.. 


July 

August 

September . . 

October .... 

November  1 . . 
December  p. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,911.2 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 
2,109.7 
2,140.8 

2,113.3 

2,116.3 
2,118.3 
2,120.8 
2,123.7 
2,126.3 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,137.9 

2,11*0.8 


Silver 
dollars 


3*3  .* 

337.2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.4 

289.1 
288.0 
288.7 
288.2 
287.5 
286.1* 

281*. 6 
283.I 
281.6 

281.0 

279.1 

278.1* 


In  general  fund 


Subsidiary 
coin  3/ 


ll*.0 

13.1 

5.9 

11.1* 
3.6 

1.7 
3.9 
5-8 

8.9 
10.0 
12.6 
18.2 
18.0 
13.9 

13.3 
16.9 
11.1* 

9.2 

5-S 

5.8 


Bullion  for 
recoinage  4/ 


3ource:  Circulation  Statement  of  V.   S.  Money;  Daily  Treasury  Statement 

for  certain  preliminary  figures. 
1/  Talued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 

(for  amount,  see  Daily  Treasury  Statement  for  last  day  of  month). 

Does  not  include  silver  lend-leased  to  foreign  governments  ( these 

transactions  all  took  place  during  the  fiscal  year  1942  through  1946; 


Bullion 
at  cost  2/ 


93.1 
91.1 
89.3 
91*  .1* 
95.1 
82.0 
45.3 
30.2 

1*1.9 
1+1.3 
39.1 
36.1* 
35.1 
33.6 

33.9 
31.8 
32.0 

31.5 
31.8 
30.2 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


150.1 
156.3 
I65.O 
171.0 
179.8 

191.3 
202.5 
213.1 

202.6 
202.8 
202.9 

203.5 
201*.  1 
205.1 
207.0 
208A 
209.9 

210.5 
212.5 
213.1 


Subsidiary 
coin  2/ 


901.1 
928.7 
971.5 
9&2.2 
1,022.2 

1,083.1 
1,158.1 
1,213.6 

1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 
1,181*. 3 
1,187.3 
1,195-2 

1,201.5 
1,207.7 
1.213.6 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,514.2 
3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 
3,838.0 

3,797-7 
3,801.0 
3, 804.7 
3,808.6 
3,812.4 
3,814.3 

3,818.3 
3,820.8 
3,824.7 

3,828.5 
3,832.7 
3,838.0 


see  1946  Annual  Report  of  the  Secretary  of  the  Treasury  for 

3_/    Valued  at  $1.38+  per  fine  ounce. 

4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
or  for  recoinage  of  standard  silver  dollars. 

p   Preliminary. 

*       Less  than  $50  thousand. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19U0 

19**1 

19*12 

19**3 

19H 

19**5 

I9U6 

19V7 

191*8 

19**9 

1950 

1951 

1952 

1953 

1953 -January. . 
February. 
March 

April 

May , 

June , 

July 

August . . . . 
September, 
October.. , 
November . . 
December.. 


Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 
362.3 

1*29.5 

1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
694.2 
742.2 

696.5 
697.7 
700.6 

707.6 
713.0 
716.8 

719.7 
721*. 9 
728.1* 

732.1* 
736.5 
71+2.2 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  ll*,   I93U) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
W.7 
1*8.7 
■*8.7 
1*8.7 
48.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 


1*.2 

25.7 

1*8.3 
63.6 
65.3 
65. 1* 

65.5 

66.5 

71*. 5 

81*. 6 

93.5 

10l*.7 

111*. 6 

125.1* 

13**. 7 

126.7 
127.1* 
128.0 

128.8 
129.6 
130.1* 

130.9 
131.6 
132.3 
133.1 
133-9 
13**.  7 


Silver  Pur- 
chase Act 
of  June  .19, 
193** 


Source:     Office  of  the  Treasurer  of  the  United  States, 
l/     These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.it 
581*. 3 
58l*.3 
581*.  3 

701.6 
832.1 
832.I 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


3-*.5 
31*. 7 
31*. 7 
3**. 7 
3!*.7 
3l*. 7 
31*. 7 
3**.7 
31*. 7 
3**. 7 

31*. 7 
31*. 7 
3**. 7 
3**.7 
3**. 7 

31*. 7 
3**.7 
3**.7 
3"*. 7 

3!*.7 
3>*. 7 
3"*  .7 
3**. 7 
31*. 7 
31*. 7 

3l*. 7 
3**.7 
3"*. 7 
3**. 7 
3**-7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 

1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 

1,119.2 
1,130.0 
1,139.3 

1,131.3 

1,132.0 
1,132.6 

1,133.1* 
1,13**  .2 
1,135.0 

1,135.5 
1,136.2 
1,136.9 
1,137-7 
1,138.5 
1,139.3 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
general  fund  2/ 


27l*.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 

11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3**.9 

56.5 
57.6 
55.5 

53.9 
50.0 
1*6.1* 

1*6.9 
1*2.2 
1*1.2 

39.1 

37.8 
3**. 9 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  December  31,  1953 


Allocations  of 
increment 

Charges  against 
increment 

Unexpended  balance  of 
increment 

$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,713,066.83 

$2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5, 387,965. 1*5 

Payments  to  Federal  Eeserve  Banks  for  Industrial  loans 

$111,753,2'*6.02 

23,862,750.78 

319,908.88 

8,713,066.83 

2,819,1*38,1*61.98 

2,67!*, 789, 1*89. 1*7 

ll*i*,6**8,972.5l 

Source:     Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,    1953,   and  September  30,    1953 


Asaeta: 
Cash: 


Treasurer  of  the  United  States,  checking  account 

Federal  Reserve  Bank  of  Hew  York,  special  account.... 
Disbursing  officers'  balances  and  advenes  accounts... 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  Hew  York: 

Special  account  Ho.  1,  gold 


Due  from  foreign  hanks  (foreign  exchange): 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  banks 

Investoente  in  United  States  Government  securities. 

Accrued  interest  receivable 

Accounts  receivable 

Federal  Reserve  Bank  of  Hew  York,  clearing  account. 

Total  assets 

Liabilities  and  capital: 


Accounts  payable: 

Vouchers  payable 

Bnployees'  payroll  allotment  account,  United  States 
savings  bonds ,.........•.•••••••••••.••••••••••••• 

Due  on  purchases ....•••.. 

Miscellaneous 


Total  accounts  payable 

Reserve  for  expanses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund. 


Het  income  (See  Table  2) 

Total  liabilities  snd  capital. 


June  30,  1953 


$207,364,834.89 

27,6*6,530.97 

3,965.01 


61,978. 74 


11,755.33 

1,151.33 

123, ^97. 98 


2,000,000,000.00 

1,800,000,000.00 


$235,215,330.87 
57,971,871.12 


61,978.7^ 

20,000,000.00 

82,936.11 

I1O.68 


313,332,157.52 


136,404.64 
456,058.76 

200,000,000.00 

112,739,69^.12 


313,332,157.52 


September  30,  1953 


$7,094,689.08 

195, 267, 611  >8 

3,613 -91* 


21,607.72 


8,250.27 

1,1*52.12 

114,322.33 


2,000,000,000.00 
1,800,000,000.00 


$202,365,914.50 

91,353,9W».19 


21,607.72 

20,000,000.00 
83,446.54 

.61 
313,824,913.56 


124,024.72 
456,787.02 

200,000,000.00 
113,244,101.82 
313,824,913.56 


Bote:  Annual  balance  sheets  for  fiscal  years  1931*  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subseauent  reports .  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" . 
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Table  2.-  Income  and  Expense 


Classification 

Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  goM  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllrer  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  ( nationalized) 

Profits  on  investments . 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications .......... 

Supplies  and  materials 

Other 

Total  expense 

Bet  Income 


January  31,  193!*,  through 
June  30,  1953 


$310,638.09 

351,527.60 

56,1*52,114.97 

49,164,525.40 

102,735.27 

3,473,362.29 

1,876,790.55 

8,698,066.89 

861,546.95 

2,849,683.19 

1,975,317.07 

126,116,308.27 

10,093,183.99 
500,940.85 
686,263.87 
575,885.04 
107,177.20 
1,413,163.20 

13,376,614.15 
112,739,694.12 


January  31,  1934,  through 
September  30,  1953 


$310,638.09 

351,527.60 

57,218,797.51 

1»9,165,755.06 

102,735.27 

3,473,362.29 

1,876,790.55 

8,823,577.32 

861,546.95 

2,849,683.19 

1,975,317.07 

127,009,730.90 

10,423,260.74 
513,765.82 
695,731.52 
580,283.25 
108,590.52 
1,1^3,997.23 

13,765,629.08 

113,244,101.82 


February  I9i4 


55 


.CAPITAL  MOVBffiHTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dlsousslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  ig4-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervale, 
the  earliest  date  being  October  19^3. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-41 

1942 

1943 

1944 

19*5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 ■ 

1953 -January..., 
February.., 
March 

April , 

Ma? 

June , 

July , 

August 

September. 
October  p., 

Hot amber  p. 


Net  capital 
movement 


5,354,071 
626,121 

1,286,893 
461,354 

1,071*, 375 

-793,324 

334,163 

225,417 

194,458 

1,757,618 

-380,471 
1,253,841 


-14,093 

-140,201 

179,636 

258,306 
l86.662r 
75,798r 

75,855r 
200,120 
185,726 

83,6l8r 
117,760 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 

286,804 
112,931r 
4,Ol8r 

113,998r 

198,213 

221,735 

117,096r 

173,565 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,794 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,141 
-1,800 

3,516 
-4,845 
-1,691 

-1,236 
-235 
-578 

1,774 
-3,463 
235 
-3,946r 
-1,289 


Transactions 
In  domestic 
securities 


626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,944 

33,899 
1,447 
7,723 

690 

6,175 

20,044 

-37,764 

3,185 

-50,249 

2,113 
-9,683 


Transactions 
in  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876 


-19,177 
-37,972 
-23,427 

-27,952 
67,791 
52,314 

-2,153 
2,185 

14,005 
-31,645 
-44,833 


1/    See  Table  2,  footnote  1. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

End  of  calendar 

Total 

Payable 
in 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

short-term 
liabil- 

Loans to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

ities 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91+8,936 
1,018,700 
827,85!+ 
897,966 
968,1*1*3 
1,01*8,722 

1,036,006 
1,034,110 
1,01*0,605 
1,029,915 
976,818 
91*7,662 

920,505 
917,898 
902,881 

905,930 
910,9"+! 

30,916 
34,387 
54,603 
47,489 
98,119 

165,439 
100,371 
110,804 
240,583 
91,808 
78,364 

82,672 
69,208 

77,372 
70,494 
76,510 
77,861 

71,691 
67,703 
77,939 

85,987 

85,104 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 
122,866 

115,639 
134,711 
148,153 
134,012 
110,717 
109,758 

98,219 

97,899 

104,285 

116,381 
150,889 

143,709 

137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
699,389 
847,492 

837,695 
830,191 
815,080 

825,409 
789,591 
760,043 

750,595 
752,296 
720,657 

703,562 
674,948 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 
7,116,419 
7,717,960 
7,617,959 
8,644,775  l/ 
9,302,200 
10,546,052 

10,501,005 

10,400,278 

10,603,804 

10,879,918 

10,939,752r 

10,9l4,6l4r 

ll,001,455r 

ll,197,06lr 

11,403,779 

11,523,924 

11,702,500 

3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,841,139 
5,854,580 

5,888,869 
5,831,688 
5,921,836 
5,967,142 
6,141,173 

668,168 
1,222,5&0 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2, '+37,751 
2,493,334 
3,095,992  1/ 
3,847,912 
4,652,786 

4,717,278 

4,709,586 

4,809,879 

5,027,432 

5,047,476r 

5,007, 195r 

5,065,58lr 
5,320,584r 
5,439,042 

5,514,556 
5,518,099 

13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 
61,371 

52,620 
52,734 
43,774 
44,720 
51,137 
52,839 

47,005 
44,789 
42,901 
42,226 
43,228 

191*3 

3,958,716 

5,116,974 

5,267,081 

6,490,302 

191*7 

5,772,009 

191*8 

6,167,483 

191*9 

6,699,260 

6,790,105 

7,746,809  1/ 

1952 

8,333,757 

9,497,330 

9,464,999 
9,366,168 

9,563,199 
9,850,003 
9,962, 934r 
9,966, 952r 

10,0&0,950r 

10,279,l63r 

10,500,898 

10,617,994 

10,791,559 

July 

November  p . . . . 

1/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 
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Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 -January. .. 
February.. 
March ..... 

April 

May 

June 

July 

August . . . . 
September. 
October  p. 
November  p. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Ufa! ted  States) 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 


12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 

27,157 
2,607 
15,017 
-3,049r 
-5,011 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

148,775 
13,444 

-4,308 
13,464 
-8,164 
6,878 
-6,016 
-1,351 

6,170 

3,988 

-10,236r 

-8,048 

883 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 


7,227 
-19,072 
-13,442 
14,141 
23,295 
959 

11,539 
320 

-6,386r 
-12,096 
-34,508 


Other 


422,711 

60,399 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 
-148,103 


9,797 

7,504 

15,111 

-10,329 

35,818 

29,548 

9,448 

-1,701 

31,639 

17,095r 

28,614 


Short-term  liabilities 


3,034,615 
485,870 

1,179,314 
220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1 

657,425 
1,243,852 

-45,047 
-100,727 
203,526 
276,114 
59,834r 
-25,13 8r 

86,84lr 
195,606 
206,718 
120,l45r 
178,576 


Payable  in  dollars 


Deposits 
of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 


-100,788 
-93,149 
112,193 
57,615 
33,373 
13,441 

34,289 
-57,181 
90,148 

45,306r 
174,031 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,658  1/ 

751,920 
804,874 


64,492 

-7,692 

100,293 

217,553 

20,044r 

-40,28lr 

58,386r 
255,003 
118,458 

75,5l4r 
3,543 


Payable 
in 

foreign 
currencies 


-37,542 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 


-8,751 
114 
-8,960 
946 
6,417 
1,702 

-5,834 
-2,216 
-1,888 

-675 
1,002 


Net  move- 
ment of 
short-term 
hanking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
112,931r 
4,0l8r 

113,998r 

198,213 

221,735 

117,096r 

173,565 


l/     See  Table  2,   footnote  1. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(m  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Dcmestlo  stocke 

Domestic  hands 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Bet 
purchases 

Purchases 

Sales 

Ret 
purchases 

securities 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35!*, O85 
666,91*1 

739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
1*2,508 
1*1,512 

36,578 
1*1,51+2 
1*0,1*13 
38,800 
44,1+93 

81*1,610  1/ 

75,1+88 
19U, 616 
171,1+32 
357,655 

1*32,109 
376,671* 
511+,059 
375,303 
661*,  016 

619,1+57 
61*9,197 

52,1*87 
1*5,1+52 
67,271+ 
60,861 
1*9,1*36 
37,1+18 

32,328 
37,722 
30,759 

33,572 
39,1+66 

-411,365  1/ 
20,895 
-1*2,977 
-3l+,579 
-97,1+32 

-6U,1*60 

-150,585 

-ll*l*,323 

-21,218 

2,925 

120,332 

95"+ 

18,078 

12,1*67 

2,081 

-5,711 
-6,928 
l*,09U 

1*,250 

3,820 

9,651* 
5,228 
5,027 

396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

l*ll+,l+70 
3l*l*,805 
282,1*15 
1*30,013 
1,31*1*, 111 

793,551 
733,802 

53,81*8 
1*5,81*7 
1*2,71*6 

29,060 

16I*,66U 

52,326 

56,189 
38,183 
70,866 

1*3,836 
1*1*, 821 

1+92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*, 213 
283,275 
330,307 
333,592 
1*02, 606 

1,1*98,172 
1*19,812 

38,027 
56,867 

37,10"+ 

22,659 

151,561 

36,376 

98,203 
38,818 
130,769 
1*6,951 
59,531 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311+ 
-15,673 

-269,71+3 

61,530 

-1+7,892 

96,1+21 

91+1,505 

-70l*,621 

313,990 

15,821 
-11,020 

5,61*2 

6,1*01 
13,103 
15,950 

-1*2,011* 

-635 

-59,903 

-3,115 

-11*,  710 

9,322,066 
260,601 
392,938 
650,1*11 
637,91+0 

782,119 

570,891+ 

652,151 

78l+,098 

2,011,052 

1,533,31+0 

1,383,953 

124,413 
103,766 
112,101 

84,210 
207,172 

93,838 

92,767 
79,725 
111,279 
82,636 
89,311+ 

8,695,335 
211*,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91+9 
8l*l*,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

90,511+ 
102,319r 
10i*,378 

83,520 
200,997 

73,791+ 

130,531 

76,51*0 

161,528 

80,523 
98,997 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l+,203 

-89,055 

loJ*8 

-192,215 

75,203 

91*1*, 1*30 

-58l*,289 

311*,  91*1* 

3i:^ 
7,723 

690 

6,175 

20,01*1* 

-37,761* 

November  p.... 

3,185 
-50,21*9 

2,113 
-9,683 

1/  January  h,   191*0,  through  December  31,  19>*1;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Oslwv'Ar  y«w 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

securities 

n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

272,251 
293,870r 

25,372 
21*,  737 
27,51*8 

21,81*8 
16,856 
1*1*, 91*7 

18,582 
23,91*2 
23,062 
25,587 

n.a. 

n.a. 

19,791 

22,078 

5!+,789 

65,610 

1*2,558 

96,71*1* 

70,788 

198,168 

348,666 

329,622 

26,100 
21*, 298 
37,631* 
20,831 
1+1,796 
21,905 

l8,'i+67 
16,272 

18,393 
25,561+ 

n.a. 
n.a. 

3,1+87 

i+,523 

-17,1+61 

-363 
H+,560 

-15,029 
18,027 

-2l*,3&0 

-76,1*15 
-35,752 

-728 

1*39 

-10,086 

1,017 
-21*,  91*0 
23,01*2 

1,962 
115 

7,670 

4,669 
23 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,71*1 
211,621 
321,243 
589,232 

500,449 
495,258 

33,041 
29,391+ 
29,651 

29,21+3 

111,697 

62,108 

1+6,212 
20,005 
23,187 

74,820 
32,31+8 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,1+70 
710,239 
801,023 
677,382 

51,1+90 
67,805 
42,992 
58,212 
18,966 
32,836 

50,327 
17,935 
16,852 

111,13!+ 
77,204 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300, 571* 
-182,124 

-18,449 
-38,411 
-13,31+1 
-28,969 
92,731 
29,272 

-1+,115 
2,070 
6,335 

-36,31"+ 
-44,856 

I*,008,l88 
220,533 
469,645 
340,863 
355,1+1+1 
821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,128 

58,1+13 
5l+,131 
57,199 
51,091 
128,553 
107,055 
69,347 
38,587 
47,129 

97,882 
57,935 

3,152,640 
227,897 
391,9>*9 
247,367 
402,058 

556,056 
676,81*7 
388,168 
382,258 
908,407 
1,149,689 
1,007,001* 

77,590 
92,103 
80,626 

79,043 
60,762 
5"+,7!H 
71,500 
36,402 
33,121+ 

129,527 
102,768 

855, 5"+8 
-7,361+ 

77,696 
93,1+96 

-1*6, 617 

265,127 
39,012 
-94,832 

27,800 
-11+5,387 

-376,989 
-217,876 

-19,177 
-37,972 
-23,427 

-27,952 
67,791 

52,311+ 

September.... 

October  p.... 
November  p... 

-2,153 
2,185 
14,005 

-31,61+5 
-44,833 

.a.  Not  available, 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe : 

Austria , 

Belgium , 

Czechoslovakia 

Denmark 

Finland 

France 

Germany , 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

0.  S.  3.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil , 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela , 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Asia: 

China  Mainland ......... 

Formosa 

Hong  Kong 

India 

Indonee  ia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 

Total  other  countries 

International 

Grand  total 


Set  capital  movement 


July 


11,032 

4,859 

77 

2,202 

1,735 

-18,748 

60,525 

-1,103 

26,011 

-45,572 

491 

465 

5,767 

5 

-6,901 

1,034 
18,943 
4,310 
-16,373 
2,003 
5,055 

55,817 


8,599 


-2,933 

-2 ,224 

-^1,363 

984 

12,136 

5,753 

3,607 

-2,022 

3,752 

579 
-1,384 
7,042 
-1,856 
3,095 
9,379 
-l,369r 
-6,874r 


-"*37 
659 

1,563 

2,090 

1,093 

2,036 

-^,138 

16,559 

-3,551 

-4,776 

894 
6,575 

18,567 


6,360 
-7,37^ 

-11,847 

-79 

2,019 

-10,921 

10,667 

75,855r 


August 


I1*, 374 

5,681 

-137 

4,532 

-2,783 

29,968 

30,726 

3,754 

18,213 

11,775 

1,994 

489 

6,576 

4 

-3,683 

6,896 

9,034 

1,515 

11,718 

2,224 

-649 

152,221 
6,294 


-5,136 
-1,490 
46,849 
-4,626 
-4,658 

18,711 

-1,194 

-2,646 

-10,640 

-326 

-243 

4,330 

-3,287 

-946 

-459 

-3,063 

31,176 


-454 

2,499 

-137 

M^3 

-6,398 

1,945 
2,913 

11,173 
7,534 

-3,721 

6,252 
-7,352 

18,397 


449 
-5,730 

1,445 

1,870 

-7,054 

-9,020 

1,052 

200,120 


1953 


September 


16,793 

6,774 

-59 

3,931 

-904 

15,677 

17,190 

4,4l8 

13,696 

-15,682 

3,626 

480 

-2,938 

-3 

-2,497 

9,194 

13,972 

224 

5,434 

-4,229 

746 

85,843 

-10,674 


1,168 

-94 

77,740 

8,370 

-12,728 

-8,631 
-3,657 
-6,418 
20,300 

-966 

-3,684 
-6,287 
-6,621 
832 
32,176 
-10,900 
80,600 


-169 

2,784 

-93 

-1,004 

2,013 

8,972 

-7,261 

10,033 

-236 

2,485 

9,3M 
^,533 


31,393 


124 
"*,548 

-627 
39 

6,721 

10,805 
-12,246 

185,726 


October  p 


13,008 

-29,l87r 

20r 

5,557 

2,327 

49,597r 
31,559 
7,169 
26,289r 
11,140 

2,231 
-l,2l6r 
3,5O0r 
-50 
13,774 
-6,684 
17,542r 
-6,243 
22,409 
512 
808 

l6l,062r 

-36,921r 


-2,769r 

966 

16,776 

-4,258 

1,362 

-15,854r 
-3,161 
-4,258 
5,970 

^,317 

7,2Hr 

-20,603r 

-5,162 

3,267 

-27,228 

-4,853 

-48,277r 


92 

1,140 
-64 

2,105 
178 

15,322 
-5,815 
-15,277 
-1,674 
-4,757 

-4,277 
6,076 

-6,951 


11,047 
-6,287 

678 

7,098 
-9,144 

3,392 
11,313 
83,616* 


lOTomber  p 


13,505 

7,991 

19 

6,504 

3,127 

664 

28,933 
6,688 

40,642 

11,918 

1,935 

688 

2,978 

213 

3,335 

8,010 

-9,643 

797 

-19,051 

-248 

2,583 

111,588 

4,984 


-5,725 
10,359 
56,329 
-5,323 
11,145 

-37,834 

680 

-1,077 

M92 

4,862 

4,585 
-1,817 
-5,785 
-5,169 

9,836 
66 

39,324 


-736 

467 

-1,307 

4,013 

-746 

-3,922 
-5,476 
-5,470 
-3,841 
-10,014 

5,958 
13,337 


Short-term  banking  funds 


July 


-7,737 


-1,864 
-16,666 

-3,967 
-6,689 
3,189 


-25,997 


-4,402 
117,760 


11,057 

3,893 

77 

536 

1,728 

29,517 

60,512 

-1,171 

25,030 

-41,171 

-451 

461 

5,737 

13 

-6,838 

1,157 
11,061 
4,310 
-23,322 
1,996 
4,936 


August 


89,068 


31,299 


-3,265 

-2,249 

-42,199 

899 

12,058 

5,230 

3,723 
-2,085 
3,121 

467 

-1,527 
6,454 

-1,853 
3,014 
9,284 

-1.723r 


-538 

718 

1,063 

2,094 

1,076 

2,031 

-658 

16,306 

-3,392 

-4,742 

877 
6,558 


21,393 


-11,791 
-7,361 

-11,968 

-73 

1,678 

-29,515 


12, 404 


U3,998r 


l'»,354 

8,848 

-146 

3,357 

-2,788 

29,432 

30,497 

3,735 

17,864 

15,057 

2,038 

489 

7,413 

-6 

-3,730 

7,140 

4,368 

1,515 

4,240 

2,222 

-1,963 

143,936 
13,079 


-5,033 
-1,491 
46,495 
-4,814 
-5,022 

17,001 
-1,300 
-2,622 

-10,784 

-358 

-555 
4,568 
-3,312 
-1,578 
-1,126 
-3.199 


1953 


September       October  p 


-10, 651 r  26,870 


-475 

2,^56 

-282 

4,141 

-6,409 
1,946 
4,369 

10,947 
7,550 

-4,426 

6,290 
-7,475 
18,632 


-754 
-5,738 

1,*51 
2,231 
-7,054 

-9,864 

5,560 

198,213 


16,801 

7,334 

-57 

3,743 

-960 

12,971 

17,094 

4,405 

14,781 

-13,855 

3,072 

480 

-3,606 

-3 

-2,506 

8,798 

-654 

224 

3,585 

-4,232 

109 


67,524 


34,795 


862 

-51 

76,897 

7,971 

-12,833 

-8,790 
-3,688 
-4,456 
19,516 

-1,064 

-3,735 
-6,601 
-6,629 
-760 
31,718 
-H-393 
76,964 


-205 

2,288 

294 

-1,014 

2,019 

8,964 

-5,688 

9,406 

-274 

2,483 

9,329 
4,031 


31,633 


-498 
4,547 

-559 

-94 
5,606 

9,002 

1,817 

221,735 


9,003 

-29,697r 
19r 
4,934 
2,313 

49,980r 
31,440 

7,154 
24,346r 

8,640 

2,159 
-1,216 

3,376 

-66 

10,746 

-6,971 

lOr 

-6,243 

9,836 

512 

450 

120,725r 


-15,384 


-3,019 

932 

15,752 

-fc,725 

1,012 

-27,&03r 
-3,101 
-"♦,356 
3,789 

4,174 

7,l87r 

-21,683r 

-6,141 

4,086 

-27,585 

-9,245 


-70,726r 


161 

1,063 

-574 

2,093 

177 

15,318 
-2,700 
-17,464 
-1,621 
-^,567 

-4,259 
6,387 

-5,986 


8,31"* 
-6,283 

661 

5,343 

-12,166 

-^,131 

92,598 

117,096r 


November  p 


13,519 

7,45V 

19 

5,230 

3,121 

-291 

28,866 

6,695 

40,939 

14,320 

2,072 
697 

2,866 
213 

3,125 

8,509 

-12,774 

797 

-17,151 

-247 

2,551 

110,527 
68,270 


-5,711 
10,324 
56,299 
-5,500 
10,925 

-40,237 

474 

-1,071 

•»,521 

^,703 

"*,555 
-1,967 
-5,788 
-4,625 

9,915 
-1,429 
35,388 


-417 

438 

-981 

4,010 

-7^3 

-3,933 
-2,189 
-5,682 
-3,810 
-10,652 

5,957 
11,579 

-6,423 


-2,555 
-16,675 

-3,962 

-6,267 

2,770 

-26,689 

-7,508 

173,565 


p    Preliminary, 
r     Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Movement 

in  brokerage 

balanc  es 

Transactions  In  long-term  securities 

,   domestic  and  foreign 

Country 

1953 

1953 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe: 

-16 
-6% 

15* 

773 

15 

-9 
21*3 
190 

-32 
-10 
21* 

-58 
3,346 

-1,990 

7 

32 

2,585 

25 
-138 

-173 

-7 

-392 

282 

1 

67 

-1*19 

-38 

-97 
10 
23 

-11 
-2,776 

901" 

-189 
-2,931 

-32 
-205 

7 

57 

56 

7 

-117 

-358 

-37 

88 

-15 

18 
-176 

-556 

1 
1*28 

-831* 

6 

-1*08 

-21* 
-6 

-631 
36 
20 
33 
21 

163 

-r 
-2l*r 

-13 

50 
594 

2,512 

-353 
1,976 

3 

-1* 

1*2 
6 

1,091 

-9 

-27 

56 

365 

-211 

-30 

88 

-1*7 
-1,21*0 

-3,080 
-1 

-19 

-9 

1,050 

1,512 

7 

-1*9,038 

-2 

68 

990 

-1*,6¥* 

752 

1* 

62 

2 

-87 

-65 
>*,536 

8,939 

87 
-35,836 

-5 

-3,029 

9 

1,3^8 

12 
928 
-53 

18 

282 

-2,863 

-6 

-740 
24 

-233 

7,442 

6,577 
2 

1,503 
11,216 

24 

-355 

-2 

188 

49 

2,649 

40 

6 

-968 

-1,469 

591 

580 

24 

378 

14,802 

2,405 

2 

209 

19,153 

3,999 

918 

1 

647 

20 

248 

83 

-5 

1,910 

2,479 

-91 

148 

16 
41 

237 
16,938 

10,061 

711 
38,361 

-17 

544 

- 

1,232 

- 

-136 

76 

20 

-353 

-2,767 

74 

-9 

142 

- 

122 

-452 

4,371 

U.  S.  S.  E 

1,180 

- 

51 

-3,017 

4,078 

-1,667 

-522 

-53 

-6,139 

1,079 

-21,033 

-6,263 

107 
14 
395 
150 
324 

919 

105 

61 

52 

33 

167 
692 
21 
529 
182 

-5 

3,746 

-45,416 

-15,398 

-64,365 

Latin  America: 

11*8 

58 

11*7 

106 

32 

-96 

-14 

37 

225 

20 

-223 
299 
1 
17 
-258 
-323 

176 

78 
-31 
ll*5 

-5 

1 

2 
-1* 

1 

-125 

-9 

15 
10 

-210 

-13 

-1*1 
38 

1*0 

791 

1 

-85 

92 

-1 

11*5 

-930 

1* 

103 

1*85 

11*1 

-121* 

-38 

237 

2 

85 

-371 
-32 
-25 

-176 

-1*1* 

26 
253 

1,386 

-122 

-93 

963 

83r 
-12 
122 

91 

327 

-391* 

-9 

57 
676 

113 

-12 
675 

-8 
-601* 
21*3 

21 

-255 
28 

-38 
-102 

211 

-172 

5 

-56 

186 

93 

55 

-723 

6 

-1,275 

188 

-299 

134 
-33 
689 
-21 
1*6 

619 

-102 

26 

1*06 

92 

366 

289 

-1* 

61* 
353 
677 

3,601 

430 

-5 

606 

397 

20 

530 

63 

-1,937 

960 

142 

25 

61 

9 

206 

580 

586 

2,673 

167 

46 

902 

376 

23 

12,31*3 

-51 

41 

1,505 

30 

36 

405 

987 

-215 

114 

U,371 

21,080 

241 

7 

68 

279 

9 

2,575 

201 
50 

Netherlands  West  Indies 

-515 

66 

-25 

873 
-3 

731 

-267 

Other  Latin  America. . . . 
Total  Latin  America.... 
Asia: 

1,79** 

560 

-68 

-3 

-31 

-2 

1 

-2 

1 

26 

-5 

-11* 

-ID 
-265 

-372 

l,369r 

-2,11*8 

6,084 

21 

-36 

-301* 

-1* 
-20 

2 

1 

-105 

78 

1 

5 
374 

13 

-65 

77 
371* 

8 
1* 

1* 
3 

58 

-15 

-190 

-1*31 
-173 

56 
-78 
-26 
-18 

-2 

1 
12 

5 

-7 

263 

1,676 
1,882 

23 

-28 

355 

1 

16 

-3A76 

252 

-34 

-25 

2 

7 
-2,904 

89 

46 

176 

4 

10 

1 
-1,457 
200 
-11 
719 
-28 
388 

15 

532 

-83 

14 

14 

6 

-1,574 

732 

-40 

1 

7 
128 

-4 

136 

4 
-3 

-3,118 

2,129 

-38 

-18 

120 

-375 

107 

-300 

21 

-1 

10 

-3,299 

207 

-24 

375 

1 

82 

78 

137 

-248 

-792 

-3,196 

Other  countries: 

3 
-1 

2 
338 
260 

602 

ll* 

1 

10 

-399 

176 

-198 

-10 

1 

-70 

1*1* 
181 

11*6 

20 

-3 
16 

-212 
-800 

-979 

23 
1* 

1 

71 
816 

18,148 
-12 

119 

-344 

81 

17,992 

1,189 

7 

-16 

38 

-176 

1,042 

632 

2 

89 
934 

1,657 

2,713 
-1 

1 
1,967 

3,822 

8,502 

668 

5 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

-6 
-493 
-397 

Total  other  countries.. 

915 

-223 

- 

- 

- 

- 

- 

-1,737 
-39,917 

-4,508 
5,370 

-14,063 
-36,244 

-81,285 

3,106 

1,774 

-3,1*3 

235 

-3,946r 

-1,289 

-29,532 

-54,516 

p     Preliminary. 
r    Devised. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


[Position  at 

end  of  month 

Ln  thousands 

Df  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Country 

1953 

1953 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe: 

236 

12,192 

6 

2,31*0 

3,1*75 

10,51*7 

27,01*0 

127 

22,120 

5,157 

81*3 

30 

1*79 

5 

11*,  1*02 

2,555 

ll*,001 

1 

28,1*61 

5,336 

6,313 

155,666 

372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

1*13 

5 

20,317 

1,773 
13,1*20 

26,61*0 
5,795 
6,880 

327 

11,11*6 

13 

1*,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,01*7 

30 

1*95 

5 

2fc,101 

2,186 
ll*,710 

33,857 
l*,2l*8 

6,615 

178,102 
56,737 

7,1*77 

13,209 

27U, 739 

7>59 
1*7,1*28 

21,632 

1,736 

3,552 

79,300 

1,836 

16,782 

5,795 

l»,777 

3>29 

36,311 

16,051* 

51*1,516 

11*1* 

11,021 

5 

5,736 

2,675 

9,768 

35,658 

1*71 

19,990 

9,061 

893 

33 

1*31* 

18 

22,620 

1,698 
15,360 

39,1*99 
5,319 
7,087 

187,1*90 
80,707 

186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 

787 

1*5 

592 

li* 

22,777 

2,375 

16,761 

11 

1*8,077 

l*,275 

7,1*69 

189,1*97 

67,U3 

6,651* 

9,732 

187,1*11* 

7,115 

51,955 

1*9,371* 
1,71*1 
>*,675 

90,053 

1,563 

18,1*51 

7,1*1*2 

7,91*2 

l*,385 

1*0,303 

18,568 

507,367 

129,878 

132,892 

729 

72,620 

35,686 

33"*,039 
739,502 

69,1*78 

335,961* 

227,1*90 

108,353 

2,1*26 

62,907 
5,832 

19,938 

87,923 

659,91*5 

6,531* 

887,605 

10,51*6 

52,583 

3,982,850 

11*1*,  368 

139,830 

580 

77,155 

32,818 

362,601 
773,272 
73,291 
353,9>*5 
21*3, 086 

110,309 

2,915 

70,251* 

5,806 

22,123 

9l*,28l 

663,732 

8,01*8 

890,021* 

13,227 

51,187 

1*,  132, 852 

161, 121* 

11*8,028 

533 

81,667 

30,725 

375,821 

793,679 

77,850 

368,161* 

230,722 

113,667 
3,395 

66,730 
5,803 

23,1*01 

103,1*92 

661*,  368 

8,272 

900,826 

7,1*48 

51,031 

1*, 216,71*6 

1,197,066 

169,91*1* 

118,206 

5W* 

88,050 

33,1*51 

1*25,61*3 
827,151 
85, 116 
390,825 
21*1,236 

115,672 

2,182 

70,01*5 

5,750 

32,666 

96,033 

665,028 

2,029 

916,301* 

9,031 

51,953 

i*,3i*6,859 

183,505 
126,927 

558 
92,812 
35,686 

Finland 

1*23,781 

851,686 

92,01*5 

Italy 

1*32,060 

252,760 

117,638 

2,891 

73,069 

5,959 

35,91*8 

105,219 

653,655 

U.  S.  S.  H 

2,837 

907,731 

7,71*0 

5l*,886 

161,732 
1*2,003 

i*,"*59,393 

1*9,630 

7,95>* 
ll*,292 

317,181 

7,653 

1*1*,  369 

28,805 
1,901 
3,21*7 

86,1*16 

2,1*05 

13,659 

5,605 

3,290 

3,313 

35,61*9 

15A71 

591,210 

1,11*2,085 

151,288 
22,91*3 
83,1*87 
89,11*0 

130,373 

389,963r 
50,200 
1*3,181 

168,706 

1*5,595 

61,207 

103,777 

1*2,132 

91,250 

166,51*5 

ll*5,7>*5r 

l,785,532r 

1,11*7,537 

1,205,652 

1,260,328 

Latin  America: 

7,602 

13,1*19 

319,736 

7,1*50 
1*8,928 

23,989 
1,931 
2,991 

88,990 

2,21*8 

15,053 

5,379 

3,672 

3,197 

35,1*18 

ll*,17l 

59I*,  171* 

2,536 
5,1*10 
2,859 
2,689 
1,61*6 

13,888 
18,789 
17,090 
10,055 
5,216 

l*,l*69 
15,516 

100,163 

6,301* 
5,932 

161 

2,872 

!*,557 

19,826 

6,980 

U,891 

201*,  560 

6,067 
1*7,051* 

1*1,761 
1,728 

l*,190 
86,337 

3,027 

17,733 

'*,853 

5,958 

3,805 

39,239 

18,221 

503,1*01* 

11*5,903 
20,579 

132,537 
81*,  123 

129,910 

l*02,ll*8r 
1*8,930 
•*0,303 

160,1*96 

1*5, 080 

62,01*6 

108,119 

39,202 

89,556 

165,188 

ll*l,2l*6r 

l,8l5,366r 

l!*6,6l*0 
20,318 

l6U,l*37 
92,103 

115,577 

391,001 
1*5,01*7 
36,1*08 

170,322 

1*3,601* 

60, 01*0 

101,931* 

33,678 

89,028 

197,799 

131,736 

1,839,672 

ll*3,12l* 
19,932 

110,010 
85,986 

116,215 

383,327 

1*1,938 

32,690 

181,11*8 

1*8,969 

63,178 
79,309 
28,718 
93,1*90 
173,11*2 
12l*,658 

1,730,831* 

137,087 

28,097 

1U9.163 

81,531* 

132,01*1 

350,703 

Dominican  Republic... 

1*2,1*25 
32,101* 

189,385 

Netherlands  West  Indies 

52,208 

73,1*51 

Republic  of  Panama. . . . 

79,931 
2l»,91>* 

89,1*1*5 

181*,  121 

Other  Latin  America. . . 
Total  Latin  America. . . 

123,576 
1,770,185 

Asia: 

2,650 
5,586 
2,271* 
2,506 
1,21*5 

13,311 
17,773 
18,766 
10,815 
l*,l*6i* 

8,680 
15,536 

103,606 

3,083 
5,1*21 
2,913 
2,936 
1,115 

13,01*1 
21*,  362 

20,1*83 
9,1*01* 

5,865 

960 
16,685 

106,268 

3,075 

5,1*15 

2,609 

3,1*30 

576 

1U,170 

25,877 

17,739 

5,1*57 

6,239 

7,687 

19,739 

112,013 

3,076 

5,1*51 

>*,333 

1*,096 

617 

13,276 

23,377 

26,637 

5,165 

6,755 

7,695 
21*,  92I* 

125,1*02 

36,91*0 
3"*,6l*l* 
68,165 
89,11*5 
39,611 

20,332 
1>*,  193 
910,170 
302,962 
191,880 
6,288 
233,878 

1,91*8,208 

36,351 
36,921* 
68,1*68 
93,1*69 
33,603 

22,855 
19,578 

gig,!*1*! 
309,752 
188,206 

8,367 
226,383 

1,963,397 

36,693 
39,223 
68,816 
92,702 
35,091 
30,972 
19,1*63 

932,21*0 
308,827 
191,338 
11*,  I87 
231,583 

2,001,135 

36,81*6 
1*0,280 
67,938 
95,289 
3l*,729 

1*7,1*19 

18,278 

912,032 

303,259 

187,11*5 

16,655 
21*1,021* 

36,1*30 

1*0,751* 

68,681 

99,965 

3l*,027 

1*2,592 

13,589 

915,21*8 
299,157 

177,009 

22,620 
257,788 

2,000,891* 

2,007,860 

Other  countries: 

6,261 
7,129 

2l+2 

2,886 

3,682 

20,200 

6,978 
5,720 

139 
2,275 

1*,983 
20,095 

163 

902,881 

5,803 
5,720 

21*0 

2,737 
7,816 

22,316 

5,683 

5,797 

376 
2,321 

7,385 
21,562 

5>*,577 
119,1*1*1 

1*3,153 
37,376 
99,582 

35>*,129 
1,788,651 

53,866 
112,506 

"A, 523 

39,593 

93,1*03 

31*3,891 

l,79l*,Ol8 

5l*,0l*2 
116, 81*1 

1*3,91*2 
38,902 

99,1*35 
353,162 

6l,l8l 
U0,558 

1*1*, 701* 
1*1*,  707 
90,102 

351,252 

58,506 

93,960 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

1*0,878 
38,021* 

92,1*1*1 

Total  other  countries. 

323,809 

193 
920,505 

. 

1,795,998 

1,888,1*33 

1,880,925 

917,898 

905,930 

910,91*1 

ll,O01,l*55r 

ll,197,06lr 

11,1*03,779 

11,523,921* 

11,702,500 

_^ — 

. 

p  Preliminary, 
r  Revised. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 
Denmark. •••••«• 
Finland •••••••• 


Francs 

Oerman;....<... 

Greece 

Italy 

Netherlands.. . . 

larva? 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland.... 

U.  S.  S.  E 

On! ted  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America; 


Argentina. 
BollTla. . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam.  ••••••• 


Peru 

Republic,  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 
China  Mainland. 
Formosa ••.••••• 

Hong  Kong 

India 

Indonesia 


Iran. ....... 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

Total  other  countries. 


International . 
Grand  total... 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Debit  balances  (due  from  foreigners) 


July 


17 
206 

213 

1.7H7 
1*27 
10 
215 
371 
V* 

6o 

10 

131* 

66 

6,503 

5,0U2 

86 

15,511 


6,1*15 


303 

1 

823 

290 

85 

5,823 

12 

8 

2,585 

1*9 
58* 
215 

5^7 

1,890 

579 


723 
52 
22 


11 

97 

8 

3 
125 


1,0>*9 


ll* 


2 
7 

227 


250 


37,019 


August 


12 

18U 

328 
7 

2,012 

ll*6 

17 

201 

672 

k3h 

112 

121 

71 
7,722 

>*,267 

1*93 
16,799 


6,7M 


37k 

5 

935 

272 

90 

5,180 

8 

8 

2,599 

l»l 
1*22 

656 

55* 

1,900 

■>5l 

13,1*95 


32 

3 

61*8 

5"* 

22 

8 

15 

100 

8 

2 

93 

985 


1953 


13 


6 
218 


237 


38,257 


September 


18 
105 

338 

1,756 
91 

5 
319 

621 

369 

58 

137 

68 

7,555 

5,027 


16,550 
6,20U 


31*2 

10 

71*8 

250 

25 

5,311 

9 

7 

2,691* 

59 

376 

293 

1 

670 

1,875 

_59|*_ 

13,261* 


October  p 


39 

76* 

58 

38 

8 

86 
38 


1,121* 


1A 


3 

7 

273 


297 


37,1*39 


16 
279 

363 

6 

2,1*7!* 

80 

1* 

31*6 

1*33 

368 

39 

139 
59 

6,623 

l*,26l 

9o 
15,586 

7,329 


390 

19 

587 

501* 

26 

5,307 
9 
7 

2,1*18 

26 

1*05 
262 

3 

706 

1,929 
523 


November  p 


13,121 


59 

501* 
58 
38 

i* 

36 

1*6 

25I* 

51*1* 


1,5>*3 


13 


2 

68 
230 


313 


37,892 


13 

380 

31*5 


2,011 

125 

15 

322 

1,071* 
1*10 

68 

62 

72 

7,071 

l*,73l 

81 


16,780 


6,815 


1*72 

13 

753 

233 

22 

5,556 
6 

7 
2,151 

32 

383 
389 

921 

1,718 

978 


13,631* 


3 

39 
618 
60 
37 
5 


36 
50 

8 
1*29 


1,285 


15 

1 

8 

96 


120 


38,631* 


Credit  balances  (due  to  foreigners) 


July 


16 
2,592 

205 
2 

3,125 

1*1* 

17 

63I+ 

5,297 

581 

209 

13 

ll*9 

225 

25,183 

l*,ll*9 

21 

1,237 

1*3,699 
12,517 


1,510 
97 

1,301* 
739 
512 

2,175 
193 

212 
2,972 

203 

191 
2,107 

8 

i*,605 

2,168 

399 


19,395 


112 

12 

1,1*90 

60 

7 

5 

1*3 

5>* 

23 

83 

18 

51*8 

2,1*55 


39 

1* 

96 

551 

1,865 

2,555 


80,621 


August 


36 
2,1*32 

11*7 
2 

2,998 

1*5 

25 

687 

5,179 

573 

161* 

13 

159 

219 

23,626 

i*,275 

21 

1,1*55 

1*2,056 

12,321 


1,371 
88 

1,375 
759 
557 

2,323 
190 
127 

3,078 

191* 

17>* 

1,618 

12 

i*,715 

2,663 

1*12 

19,656 


1953 


September 


73 

12 

1,381* 

60 

8 

6 

1*1* 

81* 

21 

69 

7 
251 

2,019 


52 
5 

IOU 

151 

2,032 

2,31*1* 


78,396 


10 

2,11*8 

157 
2 

2,799 

1*6 

20 

688 

1*,770 

1*71 

198 
13 

160 

231* 

23,283 

i*,l*79 

22 

l,!*73 

1*0,973 
11,731 


1,215 
55 

1,1*25 
739 
577 

2,083 
159 
101 

2,997 

168 

151* 

1,508 

12 

6,217 

2,516 

1*62 

20,388 


62 

12 

1,196 

60 

1* 

8 

1*5 

50 

37 

70 

10 
617 

2,171 


1*3 

6 

37 

196 

2,268 

2,550 


77,813 


October  p 


11* 
1,9H* 

158 
2 

2,886 

71 

39 

71*8 

1*,603 

633 

155 

H 

11*9 

275 

22,91*5 

6,225 

22 

1,133 


November  p 


>*1,985 


6,717 


1,31*6 
52 

1,386 

1,081* 
905 

1,685 
150 
158 

3,397 

21*8 

171 

2,152 

6 

5,61*9 

2,813 

1*12 

21,6ll* 


56 
50 

1,310 

68 

8 

8 

1*8 

58 

30 

126 

10 
61*5 

2,1*17 


62 
3 


1*5 
1,1*25 


1,587 


7*+,  320 


11* 

2,011 

182 
2 

3,511* 
107 
23 
780 

5,609 
1*61* 

15* 
13 

160 

21*1 

22,153 

3,615 

21 

1,099 


1*0,162 


7,282 


1,173 
71* 

l,5li* 
711 

1,112 

1,762 
152 

102 
3,316 

31*7 

201* 

1,556 

9 

l*,589 

2,790 

568 


19,979 


56 

11 

1,398 

52 

5 

10 
60 
63 
27 
1"*3 

10 
2,206 

i*,oin 


87 
7 

52 
56 

2,107 


2,309 


73,773 


P  Preliminary. 
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.CAPITAL  MOVEMENTS, 


Section  in  -  Details  for  Month  of  September  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable  in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domastlc 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 

and  doaeetlo 
customers 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

327 

11,146 

13 

1*,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,01*7 

30 

1*95 

5 

21*,  101 

2,186 

14, 710 

33,857 
1*,2U8 
6,615 

178,102 

318 

10,623 

13 

1*,216 

2,261 

7,848 

31,378 

359 

21,433 

6,1*50 

953 

30 

1*23 

2 

22,325 

1,968 
10,020 

7,478 
4,246 
6,1*1*9 

138,793 
25,659 

150 

944 

38 
24l 

1,390 

10,292 

17 

2,030 

645 

9 

674 

52 
1,652 

1,307 

4,177 

762 

24,380 
5,113 

892 

11,301 

27,107 

50 

7,014 

138 

1,024 
17,308 

2 

556 

23 

9 

916 

3,605 

935 

70,880 

75 

47 

3,883 

4,001 

35 

12,630 

242 

41 

15 

518 

63 
6,177 

2,946 

10 

4,307 

34,990 
5,247 

1,277 

116 

19,568 

1,054 

4,427 

3,655 

272 

96 

16,640 

149 
192 

3,509 

235 

706 

7,528 

2,029 

61,453 

165 

4,659 

13 

203 

91 

857 
3,110 

307 
2,895 
3,522 

615 

30 

401 

2 

283 

1,413 
2,035 

2,781 

59 

715 

3 
4,945 

3,975 
1,882 

1,718 
13,975 

3,878 
2,04l 

288 

7 

20,850 

440 
156 

444 

665 

9 

523 

71 

1 

2,078 
2,248 

242 

737 

94 

72 

3 

1,776 

218 
4,690 

26,379 

2 

166 

9 
499 

69 

1 

440 
2,244 

121 

729 

94 

72 

3 

1,776 

205 
4,621 

25,055 

2 

165 

21 
2 

18 
4 

26 
8 

13 
16 

1,075 

1 

- 

3 

- 

- 

- 

1,620 

- 

Italy 

- 

95 

• 

- 

- 

- 

- 

" 

- 

U.  S.   S.  B 

53 

249 

- 

- 

24,156 

55,267 

39,309 

36,105 

1,184 

2,020 

56,737 

7A77 

13,209 

271*,  739 

7,1+59 

1*7,  428 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

fc,777 

3,1*29 

36,311 

16,051* 

51*1,516 

5,367 

9,932 

31,078 

26,171 

2,210 

2,697 

Latin  America: 

7,435 

13,208 

274,435 

7,458 
47,411 

21,319 
1,736 
3,552 

76,747 

1,467 

16,695 

5,793 

4,777 

3,107 

34,537 

16,013 

5,266 

1,770 

157,924 

4,856 

20,232 

8,773 
1,464 
2,300 
8,058 

1,316 
9,601 
1,356 
1,716 
1,355 
19,228 
11,944 

21 

69,836 

1,498 

15,738 

8,753 

132 
34,741 

6,346 
905 

2,817 
130 

4,176 

1,105 

42 

1 
304 

1 
17 

313 

2,553 

369 

87 

2 

322 

1,774 

41 

41 

47 

1 

5 

298 

1,488 

357 
60 

1 

322 

427 

31 

1 

1 

217 

15 

52 

12 

27 

1 

7 
10 

- 

- 

Chile 

40 

■ 

12 

Cnnt^mala 

- 

* 

Netherlands  West  ladles 

1,013 

El  Salvador 

- 

~ 

1,340 

Other  Latin  America.... 

Total  Latin  America. . . . 

535,690 

257,159 

146,198 

5,826 

3,078 

343 

2,405 

Aala: 

3,083 
5,1*21 
2,913 
2,936 
1,115 

13,01*1 

24,362 

20,1*83 

9,l*0l* 

5,865 

960 

16,685 

106,268 

3,079 
5,421 
2,858 
2,686 
1,115 

13,038 

24,361 

20,479 

9,355 

5,865 

955 

16,556 

105,768 

5,956 
5,687 

122 

2,262 
4,842 

3,063 

5,418 

913 

425 

1 

152 

10,514 

6,064 

6,868 

4,045 

294 
13,405 

51,162 

12 

8 

25 

27 

927 

6 
3 

277 

7 

6 

1,537 

4,902 

140 

15 

329 

7,222 

46 
25 

8 

381 

8 

1,668 
2,261 
1,107 

12,880 
3,192 
8,817 
2,347 
1,820 

646 
2,787 

2 

9,118 
696 

35 
9,851 

2,526 
847 

10 
179 

297 

4 

55 
250 

3 

1 

4 

49 

5 
129 
500 

4 

55 
241 

1 

4 

30 

5 
129 

9 

3 

19 

India 

" 

37,533 

469 

31 

Other  countries: 

6,978 
5,720 

139 
2,275 
4,983 

3,372 
4,807 

87 
2,048 
3,237 

1,022 

33 

17 

13 

141 

631 
33 

15 

5 

114 

73 
2 

1 
27 

318 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

7 

Total  other  countries . . 

20,095 

18,869 

999 

46o 

13,551 

3,859 

1,226 

798 

103 

325 

163 

163 
824,942 

163 

. 

_ 

. 

. 

_ 

. 

_ 

902,881 

152r697 

109,372 

337,766 

225,107 

77,939 

66,621 

3,871 

7,447 

February  1954 
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.CAPITAL  MOTEMEBTS. 


Section  III  -  Details  for  Month  of  September  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 

Total 
short - 
tent 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liability 
able  In  foreign  our> 

.es  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Couctry 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

l6l,12U 

11*8,028 

533 

81,667 

30,725 

375,821 

793,679 

77,850 

368,161* 

230,722 

113,667 

3,395 

66,730 

5,803 

23,1*01 

103,1*92 
661*,  368 

8,272 
900,826 

7,1*1*8 
51,031 

159,788 

89,01*1 

172 

71,590 

28,966 

310,793 
790,660 
68,918 
336,986 
201,1*96 

8!*,i*72 
3,032 

1*3,625 
1*,1*20 

12,983 

96,01*5 

538,868 

7,956 

595,393 

6,822 

39,21*8 

99,782 
59,377 
172 
H*,l*39 
22,259 

167,355 
288,733 

30,807 
118,901* 

69,95>* 

23,668 
3,023 

1*2,818 

It, 1*20 
12,609 

1*8,551* 
257,686 

7,9W 

327,01*8 

5,91*7 

30,233 

3,200 
3,032 

56,125 
130,921 

1*1*5,000 

38,000 

187,851 

121,630 

59,379 
1*8 

22,250 
128,315 

258,361* 
7,797 

56,806 
26,632 

1,026 
6,707 

12,517 

56,927 

111 

30,231 

9,912 

1,1*25 

9 

759 

371* 

25,21*1 

152,867 

10 

9,981 

875 

1,218 

393,628 

1,336 

58,553 

361 

10,052 

1,759 

62,772 

2,885 

8,932 

31,137 

29,221* 

29,193 

363 

23,105 

1,371* 

10,387 

7,395 

122,800 

316 

280,722 

626 

11,729 

695,021 

1,331* 

1*2,591 

361 

7,525 

1,753 

5>*,197 

2,9*2 

6,939 

20,227 

26,016 

22,135 

363 
22,9*3 

1,371* 
10,219 

6,760 

95,053 

316 

11*2,959 

626 

10,1*07 

1*76,9*0 

170,871* 

1*2,09* 
12,788 
1*1,888 
31,1*19 
31,190 
67,01*8 
16,31*1* 
18,102 
86,029 

8,513 
3l*,§52 
37/51 
11,585 
l*J*,038 
59,39* 
33,31*8 

576,263 

3,062 

971* 
6 

5,569 
35 
1,925 
10,208 
3,128 
2,618 

3 
161* 

635 

13,101* 

137,206 

605 
179,21*2 

58,1*08 
125 

1*3 

20 

158 

273 

1,1*36 

1*5 

265 

5,353 

50 

11*5 

9,896 

21* 

205 

1*,815 

7,217 

30,070 

2 
12,900 

1,553 

3,006 

6 

68 

702 

80 

1*,1*1*0 

259 

1* 

11*,  61*3 
557 
717 

l*3l* 
25 

2,256 
131* 

1*1 
2 
2 

9 
31 

52 
2,700 

21*,  711 

5"* 
30,1*51 

1»27 
25 

2,233 
120 

1*1 
2 

31 

52 
2,61*7 

2l*,l*86 

5* 
30, 118 

7,705 

27 

1 
5 

95 

7 

11 
1,351 

309 

1,806 

7 

_ 

Tin1*»ral 

•    - 

23 

11* 

_ 

2 

9 

53 
225 

U.  S.  S.  B 

- 

1*,216,7H6 

3,1*91,271* 

1,635,731* 

1,1*61,912 

38,939 

333 

1,197,066 

956,921* 

279,1*69 

657,61*1* 

19, 811 

1,798 

1 

16,1*81* 

1*6 

811 

1,037 

11*6 

1,161* 

1,001 

3,126 

15>* 

367 

3 

8,103 

3,083 

13,698 

51,022 

232,086 

1*2,209 
12,933 
1*2,186 
31,583 
31,1*71* 
69,310 
20,339 
18,369 
91,1*22 

8,61*0 

39,171 
53,501* 
11,609 
52,1*07 
61*, 758 
1*0,596 

630,510 

2,801* 

8j056 

351 

Latin  Araerica: 

11*6,61*0 
20,318 

l6l*,l*37 
92,103 

115,577 

391,001 
1*5,01*7 
36,1*08 

170,322 

1*3,601* 

6o,ol*0 

101,931* 

33,678 

89,028 

197,799 

131,736 

10"*,392 
7,385 

122,250 
60,515 
81*,096 

321,1*80 
2l*,708 
18,039 
78,606 

3l*,96l* 

20,862 
1*8,261 
22,069 
36,587 
131,667 
90,831 

102,135 
7,381* 

105,766 
60,1*69 
83,285 

10l*,l*l*3 
21*, 562 
ll*,675 
77,605 

20,393 
20,708 
1*7,89!* 
5,366 
28,1*81* 
128,181* 
6l*,5l*l 

1*59 

216,000 
2,200 

11,1*1*5 

16,700 
1*00 

12,592 

102 

278 

6 

11 

826 

3,950 

2 

1*0 

77 

>*,17l* 
5,957 

8,161* 

559 

31 

39 

1 

5 

7 

211 

291* 

7 
169 

31* 

1,371* 

309 

12 

_ 

. 

. 

7 

211 

199 

Setherlands  West  Indies 

_ 

169 

23 

23 

Other  Latin  America. . . . 

Total  Latin  America.... 

1,839,672 

1,206,712 

895,891* 

259,796 

2U, 177 

2,1*50 

61*1* 

Asia: 

36,693 

39,223 

68,816 

92,702 

35,091 

30,972 

19,1*63 

932,21*0 

308,827 

191,338 

11*,  187 

231,583 

28,739 
3l*,137 
27,052 
89,075 
33,977 

21,5>*3 

16,609 

916,391 

288,682 

187,691* 

10,1*75 
19>*,792 

28,11*5 
33,180 
26,173 
31,886 
26,1*01 
21,1*63 
16,568 
877,199 
267,1*81* 
11,901 

10,389 
133,509 

31*2 

955 

1*50 

5U,920 

7,060 

35,621 

10,030 

175,1*23 

52,1*35 

252 

2 

1*29 

2,269 

516 

80 

1*1 

3,571 

11,168 

370 

86 
8,81*8 

27,632 

773 
21,881 

300 
1*7 

10,71*1 

7,95>* 
5,086 

1*1,696 
3,338 
1,111* 
9,1*29 
2,851* 

15,81*2 

20,081* 
3,61*1* 

3,712 
36,585 

151,338 

7,952 
5,09* 
1*0,853 
3,335 
1,111* 

9,1*29 

2,851* 

15,821 

20,031* 

3,61*1* 

3,698 
35,553 

11*9.371 

2,931 
857 

2,828 

2,921 

22,1*61 

2 

732 
3 

50 

12 
331 

1.130 

2 

30 

6 

1,21*1 

1,279 

2 
111 

21 

2 

701 

68 
289 

7 

61 

206 

68 

289 

7 
61 

206 
631 

1*1*6 

298 

536 

1,280 

. 

- 

. 

- 

. 

- 

. 

_ 

- 

. 

- 

2,001,135 

1.81*9.166 

l,l*8l*,298 

337,236 

837 

631 

- 

Other  countries: 

5U, 01*2 

116,81*1 

1*3,91*2 
38,902 
99,1*35 

50,61*9 
115,621* 

1*1,083 
35,610* 
72,137 

17,526 
17,953 

26,783 
11,1*97 
57,91*6 

32,350 
75,790 

ll*,000 

21*,  100 

3,!*50 

2,91*7 
1,217 

2,859 

2,928 

26,761 

16 
358 

1 

1 

3,059 

1*1*6 

330 
537 

- 

Egypt  and  Anglo- 
tSilon  of  South  Africa.. 

32 

1 

Total  other  countries.. 

353,162 

315,137 

131,705 

11*9,690 

1,660,1*1*9 
1*, 526,727 

33,71*2 

36,732 

31,998 

3,1*35 

1,313 

33 

1,795,998 

1,795,99JL 
9,615,211 

89,390 

1*6,159 

- 

- 

- 

- 

- 

- 

Grand  total 

11,1*03,779 

1*, 516,1*90 

571,991* 

1,71*5,667 

1,1*05,31*6 

270,129 

70,192 

1*2,901 

1*1,51*0 

1,361 

6k 


Treasury  Bulletin 


.CAPITAL  MDVB4EHTS , 


Section  III  -  Details  for  Month  of  September  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

8alos  by  foreigners 

Total 
purchases 

Dcnestlo  securities 

Foreign  securities 

Total 
sales 

DcsKstlc  securities 

Foreign  securities 

Country 

U.S.  Oovern- 
nent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govem- 
■snt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stooks 

Bonds 

Stocks 

Stocks 

Europe: 

28 
5,852 

312 

81* 

5,972 

206 

12 

289 

i*,151 

1,128 

691 

501 

1*38 

33,187 

28,61*1 

3 

51* 

82,009 

16 
2,128 

10 
1*1*5 

85 
230 

172 

312 

3,*13 

16,205 

16 
23,032 

379 
25 

328 
15 

3 
1,285 

13* 

1*98 

18 
1*10 

7,482 

1,313 

67 
11,957 

4 
465 

92 

1,924 
39 
12 

118 
1,680 

231 

10 

140 

22 

15,508 

6,440 

3 

269 

26,957 

8 
2,497 

121 

84 

622 

1 

49 
194 

580 

53 

27 

6 

3,537 

3,1*5 

134 
11,058 

8;342 

273 
7 
454 
277 
55 
546 

148 

1 

13 

24 

7 

448 

85 

9 

2,3*7 

383 
64 

2,653 
151 

3* 
762 

11 

130 

4 

3,247 

1,538 

28 
9,005 

4 

6,207 

2 

124 

35 

3,323 

166 

6 

1,257 

5,620 

537 
111 

477 

60 

18,385 

26,236 

305 
62,856 

2,106 

25 

464 

8 

1 

120 

1,051 

95 

5 

311 
2 

3,7*5 

16,403 

14 
24,350 

936 

18 

218 

1 
4 

10 
226 

11 

5 
1,921 

1,005 

27 

4,382 

9,595 

4 
618 

81 

1,279 
32 

1 

95 

2,707 

266 
27 

112 

29 
11,100 

3,947 

24l 

20,539 

2,361 

35 

923 

13 

1,026 
879 
142 

5* 

52 

24 

944 

*,133 

1 

3 

10,590 

186 
2 

*39 
IIP 

6 

757 
23 

25 

2 

675 

U.  S.  S.  R 

748 

20 

2,995 

Canada 

1*3,01*0 

608 
21 
781 
581 
100 

1,792 
117 

86 
1,81*8 

167 

101 

2,399 

13 

1,826 

1,179 

765 

12,3a 

1,293 

14,126 

29 

4 

19 

1 

365 

4 
76 

102 

7 

104 
10 

721 

5,895 

287 
10 

256 
275 

42 

699 

66 

82 

1,176 

35 

51 

164 

6 

1,166 

913 

187 

5,*15 

38 

232 

569 

4 

8 

2 

4 

18 

44 

1 

8 

152 

1,080 

13,384 

19 

*7 

28 

3 

162 

51 

438 

28 

"12 

176 

108 
29 

59 

1,160 

88,456 

178 

26 

175 

184 

80 

1,262 

5* 

2,023 

888 

25 

76 

2,338 
4 

1,620 
599 
179 

9,7UL 

56,965 

7 

5 

3 

2,000 
10 

25 
2,001 

650 

100 

5 

4,806 
250 

10 

5,302 
137 

142 

123 
18 

875 

30 

23 
7*9 

22 

39 
285 
4 
440 
352 
1*3 
3,382 

18 

791 

2 

10 
15 
99 

10 
73 

1,018 

3,903 

4 
22 
10 

6 
62 

202 
24 

33 
2 

11 
31 

207 

1 

11 

626 

12,691 

Latin  America: 

5 
20 

10 

1 

25 
2,028 

152 
500 

2,7^1 

4 
4 

1 

99 
14 

202 

48 

12 
384 

30 

Bolivia 

19 
49 

Chile 

83 

82 

Netherlands  Vest  Indies 

1 

1 
21 

98 

8 
513 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

»*7 

532 

983 

11* 

18 

6 

1* 

761 

62 

1 

3* 
211 

255 

10 
11* 

300 

4 

38 
342 

5 

108 

213 

326 

7 

140 

10 

9 

3 

531 
8 

26 
7 

741 

2 
15 

1 
1 

212 

32 

1,066 

4 

1,578 

29 

102 

27 

83 

2,921 

14 

2 

1,568 

1 

17 

25 

TtkJIb 

_ 

. 

13 

3 

m 

- 

2,673 

279 

231 

260 

- 

1,602 

1 

4 

2 

124 

41 

Other  countries: 

659 

6 

181 

1,502 

2,348 
15,95* 

15 
350 

39 

5 

30 

728 

604 

1 
28 
60 

693 

11 

151 

27 

4 
92 

568 

691 

20 

7 

26 

79 
396 

501 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

4 
28 

Total  other  countries. 

365 

802 

162 

20 

7 

131 

32 

15,391 

293 
27,765 

264 

6 

- 

30,017 

30,000 

17 

- 

- 

158,1*08 

1*3,101 

40,413 

23,187 

23,942 

194,652 

116,401 

'    14,368 

30,759 

16,852 

16,272 

February  1954 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America .... 

Aala: 

China  Mainland  

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 

International 

Grand  total 


Total 
short- 
term 
claims 


186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 

787 

t5 

592 

14 

22,777 

2,375 

16,761 

11 

1*8,077 

4,275 

7,469 


189,1*97 


67,113 


6,651* 

9,732 

137,1*11+ 

7,115 

51,955 

1*9, 37^ 

1,7m 

4,675 

90,053 

1,563 

18,1*51 

7,1*1*2 

7,91*2 

4,385 

1*0,303 

18,568 


507,367 


3,076 

5,451 

4,333 

4,096 

617 

13,276 

23,377 

26,637 

5,165 

6,755 

7,695 

24,924 


125,402 


5,683 
5,797 

376 
2,321 
7,385 


21,562 


910,941 


Short-term  claims  payable   in  dollars 


Foreign  banks 
and  official 
institutions 


186 
11,993 

5,196 
1,784 

6,489 

28,190 

705 

19,880 

5,636 

702 

30 

527 

11 

20,942 

1,978 
11,366 

8,881 
4,222 
7,221 


135,939 


42,496 


6,613 

9,732 

187,268 

7,113 

51,866 

49,035 
1,741 
4,675 

87,734 

1,288 

18,177 

7,438 

7,942 

4,082 

38,922 

18,530 


502,156 


3,072 

5,451 

4,214 

3,904 

617 

13,276 

23,376 

26,632 

5,111 

6,755 

7,690 
24,904 


125,002 


Loans  to: 


4,724 
5,797 

357 
2,112 
7,254 

20,244 


825,837 


115 

1,317 

27 
20 

971 

11,326 

101 

2,030 

767 

12 

19 

445 

146 

1,517 

1,524 
4,122 
1,126 


25,585 
4,990 


450 

8,019 

25,626 

338 
8,648 

20,316 

1,660 
23,977 


110 
3,000 

158 

1,076 

4,834 

1,100 


99,314 


3,064 

5,405 

2,139 

620 

41 

550 

9,131 

13,341 

1,709 

2,850 

7,076 
20,166 


66,092 


52 
2 

177 

3 

3,501 


3,735 


199,716 


2 
107 


260 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


44 
25 


47 
341 


457 


69 
4,573 

303 
159 

800 
3,811 

568 
2,854 
3,192 

376 

30 

359 

2 

4l8 

1,194 
2,069 

3,778 

90 

977 


25,622 


22,156 

5,313 

1,127 

5,036 

28 

1,620 

16,094 

97,389 

1,759 

4,681 

4,213 

21,221 

2,588 

10,252 

202 

1,539 

83 

2,500 

20,940 

8,683 

11 

1,275 

355 

10,023 

2,010 

1,528 

1,562 

1,749 

1,196 

1,531 

6,022 

22,389 

2,060 

13,560 

60,250 

204,976 

8 

40 

- 

348 

1,698 

1 

3,283 

- 

576 

188 

12,538 

1,391 

2,617 

5,917 

6,656 

204 

3,198 

2,514 

1,391 

16 

598 

526 

4,157 

11,145 

36,720 

328,215 


2,519 
5,166 

165 
1,891 
3,161 


12,902 


285,533 


5,996 

4,866 
1,345 

1,106 
9,052 

4,208 
1,630 

279 


20,058 

362 
272 

713 
630 


50,525 


10,037 


65 

48,159 

335 

17,784 

15,879 

432 
34,134 


7,689 
900 

4,473 
279 

5,677 

1,810 


137,616 


6 
29 


10,237 
718 


55 


11,045 


2,109 
604 

15 
171 
251 


3,150 


212,373 


Short-term  claims  payable   in  foreign  currencies 


Total 


298 

72 
5 

1,708 
3,137 

406 
629 

85 

15 

65 

3 

1,835 

397 

5,395 

11 

39,196 

53 

248 


53,558 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


5 
20 


400 


959 


19 
209 
131 


1,318 


85,104 


296 

72 
5 

393 
3,136 

347 
626 


15 

65 

3 

1,816 


5,334 

11 

37,875 

52 

243 


50,756 


24,617 

21,843 

41 

40 

146 

2 

89 

16 
2 

4 

339 

315 

2,319 

1,231 

275 

272 

274 
4 

246 

303 

1,381 

38 

303 

320 

38 

5,211 

2,787 

4 

4 

119 
192 

119 
184 

1 

5 

24 


5 
20 


362 


516 


18 
158 
124 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


816 


76,564 


25 

1 


12 
3 


19 
15 


1,019 

1 
5 


1,108 


30 


38 


49 


7 
62 


2,500 


1,290 
47 


53 
302 


1,694 


1,059 

1,715 

1 

. 

90 

40 

- 

85 

11 

13 

79 

1,009 

3 

- 

28 

- 

4 

- 

17 

1,044 

- 

- 

233 

2,191 

- 

- 

8 

- 

394 


46 


440 


.040 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooition  at  end  of  month  in  thousands  of  dollare) 


Country 


Europe : 

Austria 

Belgium 

C zechoe lovakia . 

Denmark 

Finland 


France 

German; 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  Anerlca: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala .••••••••..... 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.. 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia; 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel , . 

Japan 

Philippines. ... 
Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Otiar 


Total  other  countries.. 
International 


Grand  total. 


Total 
short- 
term 
liabili- 
ties 


183,505 

126,927 

558 

92,812 

35,636 

1123,781 
851,686 

92,01*5 

1*32,060 

252,760 

117,638 

2,891 

73,069 
5,959 

35, 9'^ 

105,219 
553,655 

2,837 
907,731 

7,71+0 
51*, 886 


!*,l*59,393 


1,260,328 


137,087 
28,097 

11*9,163 
31,531* 

132,01*1 

350,703 
1*2,1*25 
32,101* 

l89,3&5 

52,208 

73,!*51 
79,931 
2U,  911* 
89,1*1*5 
181*,  121 
123,576 


1,770,185 


36,1*30 

1*0,  75** 

68,681 

99,965 

3l*,027 

1*2,592 

13,589 

915,21*8 

299,157 

177,009 

22,620 
257,788 


2,007,860 


58,506 
93,960 

1*0,878 
38,021* 
92,1*1*1 


323,809 


1,880,925 


11,702,500 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


182,11*3 

70,1*31* 

171* 

83,016 

33,937 

361,289 
81*7,91*8 

83,980 
1*02,101* 
226,200 

89,282 
2,525 

1*9,970 
i*,392 

25,>H3 

98,1*86 

530,606 

2,509 

580,928 

7,112 

1*2,901* 


3,725,352 


1,009,1*1*2 


93,668 
15,610 

101,008 
1*7,568 
93,206 

2&*,  ll*l* 
20,921 
lli,l80 
96,728 

1*1,1*91* 

33,105 
28,1*93 
13,655 
39,593 
107,1*79 
85,1*60 

1,116,312 


28,581 
35,756 

28,101* 

95,869 

32,610 

3>*,0l*5 

10,737 

897,878 

279,710 

17l*,326 

18,918 
220,1*37 


1,856,971 


51*,  761 
92,562 

37,81*6 
33,377 
65,  LlU 


283,660 


1,880,925 


Deposits 


123,982 
1*0,123 

171* 
39,760 
27,263 

155,51*1 
261*,  291 

55,716 

139,702 

87,671 

25,21*9 

2,523 
1*5,178 

1*,392 
25,11*6 

1*2,786 

262,1*75 

2,500 

291,218 

4,669 

3»*,  613 


1,678,972 


332,1*27 


91,633 
15,607 
87,258 
1*7,513 
91,571 
11*0,1*29 
20,601 
13,1*18 
9l*,982 

22,135 

32,973 
28,1*06 
3,955 
28,265 
107,278 
60,000 

886,021* 


27,987 
32,850 
27,861* 
68,21*9 
25,759 

33,527 

10,665 

861,817 

266,928 

10,360 

18, 81*6 
173,393 


1,558,21*5 


18,056 
13,716 

23,171* 
12,871* 
52,99^ 


120,811* 


100,1*82 


9,872,662       1*, 676,96!* 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,553 

1*2,625 


189,930 
525,000 

28,000 
222,726 
128,1*01* 

61,158 


Other 


To  all  other  foreigners 


9,700 
1*00 

13,321 


181,153 


3l*2 
2,905 

25,920 
l*,5l*o 


31,180 

3,000 

163,628 

39,8>»8 


271,363 


33,150 
63,660 

lU, 600 

20,300 

1,71*0 


133,1*50 


1,727,778 


l*,6ol*,9l*5 


51*,  961 
27,758 

631 
6,671* 

15,818 
58,657 
26>* 
39,676 
10,125 
2,875 


- 

2 

1*8 

71*1* 

- 

267 

29,1*50 

26,250 

110,075 

158,056 

- 

9 

280,021+ 

9,686 

- 

2,1*1*3 

7,33>* 

957 

1,630,527 

■H5.853 

660,671* 

16,3!*1 

1*57 

1,578 

- 

3 

- 

13,750 

- 

55 

- 

1,635 

11*1,500 

2,215 

- 

320 

- 

762 

- 

1,71*6 

15,775 

3,59* 

132 
87 

10,928 

201 
12,139 
!*9,135 


252 
1 

21*0 
1,700 
2,311 

518 

72 

l*,88l 

9,782 

338 

72 
7,196 


27,363 


3,555 
15,186 

72 

203 

10,380 


29,396 


52,665 


590,753 


1,362 

56,368 

381* 

9,768 

1,7!*9 

59,979 

3,633 

3,065 

29,91*9 

26,538 

28,31*5 

366 

23,086 

1,558 

10,531* 

6,697 

120,309 

328 

303,777 

628 

11,906 


705,329 


21*2,512 


!*3,39i* 
12,1*87 
1*8,067 
33,966 
38,828 
66,520 
21,501* 

17,921* 
92,388 

10,711* 

■*0,3!*3 
50,800 
11,259 
1*9,760 

75,575 
37,592 


651,121 


7,9*9 
1*,998 
1*0,502 
3,618 
1,1*11* 

8,51*7 

2,852 

16,990 

19,1*28 

2,683 

3,702 

36,699 


11*9,282 


2,691 
1,192 

3,032 

>*,553 
26,898 


38,366 


Deposits 


1,362 

1*5,511 

38I* 

7,639 

1,71*3 

53,761 

3,597 

6,693 

19,852 

23,181* 

22,635 

361* 

22,821 

1,558 

10,377 

6,226 

94,720 

328 

167,691 

628 

10,605 


501,679 


181,968 


>*2,513 
12,1*1*0 
1*7,862 

33,792 
38,521 

61*, 252 
16,511 
17,691* 
86,916 

10,531 

35,965 
3>*,8l5 
11,258 
1*3,359 
70,187 
32,970 


599,586 


7,81*7 
"*,990 
39,000 
3,615 
1,1*11* 

8,51*7 

2,852 

16,971 

18,91*3 

2,683 

3,702 
35,731 


11*6,295 


2,680 
825 

3,002 

l*,5l*3 

23,631 


3»*,68l 


1,786,610      l,i*6i*,209 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


1*,  175 
36 
1,275 
9,591* 
3,171 
2,311 

3 

151 

1*71 
9,865 

135,721 


171,601* 
58,590 


125 
1*3 

11*6 
291* 

1,1*85 

1*3 

230 

5A30 

10l* 

li*5 

10,1*63 

200 
>*,995 
"*,6l7 

28,320 


532 

3 


1*85 


318 
1,31*0 


30 

6 
1*58 

1*96 


260,350      62,051 
I 


Other 


Short-term  liabilities  pay- 
able In  foreign  currencies 


8,021 
1,238 

2,01*3 

97 

503 

183 

2,899 

2 

262 

6 

15,721* 
365 
703 


32,01*6 


1,951* 


756 

1* 

205 

28 

13 

783 

1*,950 

1*2 

79 

l*,233 
5,522 

1 

6,201 

393 

5 


23,215 


970 


19 


650 


1,61*7 


11 
365 


1* 
2,809 


3,189 


125 
28 

2,513 
105 

7 
22 
u 

]3 
9 

1 

36 
2,71*0 

23,026 

76 


To  foreign 
banks  and 
official 
institu- 
tions 


28,712 


8,371* 


25 

88 

7 
39 

269 


3 
638 

92 

1,067 
521* 


2,752 


75 

1*78 

3 


380 
19 


652 


1,607 


1,051* 
206 


91* 
1*29 


1,783 


1*3,228 


118 
28 

2,1*97 
97 

7 
20 
11 

13 

1 

36 
2,699 

22,833 

76 

28,1*36 

7,955 


9>* 


69 

1,01*1* 
521* 

XS3T 


75 

1*78 

3 


380 
19 


651 


1,606 


1,051* 
206 


62 

U17 


1,739 


**1,57Q 


To 
others 


16 


1*1 
193 


276 
1*19 


13 

7 
39 

175 


638 

23 
23 


~9iB~ 


32 
12 


1*1* 


1,658 
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Section  III  A  -  Preliminary  Detail e  for  Month  of  November  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2 

5,510 
1,9*1 

1*,&90 

105 

1*3 

1*00 

7,51*9 

707 

262 

176 

51*5 

22,151* 

33,359 

791 

78,331* 
1*0,789 

318 

55 

1*15 

1*58 

132 

6,700 

717 

69 

1,016 

121 

103 

1,658 

27 

1,560 

670 
2,080 

939 
1,010 

729 

1*6 
115 

105 
1,708 

11,176 

21* 

1*22 

29 

1*1*9 

8 
1*23 

123 
6 

2 
511 

82 

1,818 

1*7 

23 

211 

2,1*27 

383 
23 

3,239 
683 

1,338 
3 

138 
936 

62 
91 

67 

?. 

3,291* 

6,591 

32 
16,1*76 

11,153 

17 

12 

11*9 

235 

53 

119 
i*8l 

loi* 

32 

11* 
91*5 

17 
270 

20 
386 

2,911* 

399 

37 

556 
55 
20 
1*3 
3,717 
pi* 

11*2 

1,399 
2,110 

18 
8,520 

16,031 
32 

10 
65 
17 

31 

1 

187 

15 
171* 

183" 
18 

733 

19 
!*,966 

609 

5,026 

29 

23 

753 

10,316 

633 

9 

120 

5^ 

997 
17,783 

32,179 

71*0 

71*, 256 

105,151* 

77 

1*8 

3>*7 

179 

123 

i*,125 

516 

19 

1,531 

55 
128 
785 

30 
829 
937 
286 

10,015 

91*5 
391 

598 

7 

1 

513 

1*89 

380 

8 
2,321* 

18,31*6 

9 
6ll* 

39 

121 
1* 

29 
111* 

35 

85I* 
1,502 

1,913 

10 
779 

173 

2,039 

16 

22 

156 

2,375 

133 

32 

1*8 

1*6 

11,533 

6,898 

591 
21*,  851 

7,1*1*1* 

2U 

30 

229 

11*0 

122 

858 

29 

16 

1,157 

52 

107 
61*6 
17 
535 
636 
1=0 

2,528 
6 

1,552 

55 
1,11*9 

85 

9 

80 

6 

89 
1,072 

l*,l+29 

95 
11,155 

61,127 

1*0 

1 

23 

17 
221+ 

97 

1 
1? 

37 

1* 

151 

1* 

100 

716 

2 

Italy 

6,189 

8 

Spain 

2                107 

207 
2,361* 

1,653 

170 

5,856 

1*,588 

7 
3 
3 

1 

1*23 

26 
17 

52 

90 
137 

21 
1,273 
2,058 

231 
13,3&9 

11,829 

5"*7 
31,630 

7,329 

262 

1*0 

218 

158 
61 

1*1*5 

235 

1*3 

61+7 

37 

71* 

358 

10 

927 
501* 
137 

"*,156 

1,352 
58S 

U.   S.  S.  R 

51* 

Total  Europe 

15,852 
1,688 

21*,  002 
5,892 

5 

15 

3 

3,029 
2 

129 
2 

10 
80 
9 
16 
177 
36 

3,513 

5,239 
15,21*8 

1 

12 

1* 

35 

1 

21* 

11* 

IB 
100 

1*3 
252 

9,009 
15,1*1*3 

Latin  America: 

30 

5,682 

1 

91 

1*3 
107 
28U 

12 

Bolivia 

Brazil 

76 

36 

1 

Chile 

186 

Dominican  Republic 

260 

3 

12U 

Netherlands  West  Indies 

1 
8 

109 
21* 

13 

Other  Latin  America.... 

Total  Latin  America.... 

16,099 

6,238 

i*,7&8 

609 

853 

Asia: 

52 

116 

1*1*9 

26 

39 

13 

1 

211* 

32 
375 

19 
205 

12 
9 

10 

8 

13 

1* 

2 

1 

90 
118 

39 
103 
356 

16 
6 

11 

1 
13 
21* 

1* 

9 
71 

78 
33 

182 

1* 
371 

1 
6 

5 

11 

8 

1 

7 

1* 

28 

1*27 
9 

71*9 
5 

1*0 

3 

3,300 

7 

56 

IS 

123 

•*,737 

67 

20 
592 

1,532 

2,211 

3 
66 

1 
21* 

6 

9 

7 

86 

391 

9 
607 

5 
26 

2 
11 

1* 
21+ 

7 
37 

1,123 
56 

19 

1+1* 

1,126   • 

1,21*5 

15 

33 

13 
8 

3,280 

1 

11 

. 

63 

India 

1 

1 

1 

- 

1,51*1 

31 

653 

675 

61* 

91* 

108 

5 

1 

38 

1* 

1*8 

3,31*6 

66 

Other  countries: 

735 
5 

11* 

99 

1,135 

1,988 

20 

1*9 
60 

109 

2 

6 

31* 

1*67 

733 

1* 

16 

353 

1* 

235 
239 

1* 
115 
119 

2 

506 
98 

i* 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

189 

Total  other  countries. 

20 

511* 

1,106 

606 

193 

8,1*98 

8,17"* 

89 

211 

21* 

- 

5,392 

5,016 

- 

361 

11*7,21*9 

32,003 

12,818 

l*l*,i*93 

32,31*8 

25,587 

201,765 

38,636 

20,895 

39,1*66 

77,204 

25,561* 
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A-l 


Treasury  Financing  Operations 


Offering  of  9^-Day  Tax  Anticipation  Bills 

On  March  k,  1951!,  the  Treasury  announced  the 
offering  on  March  10  of  $1.5  billion  of  9^-day 
Treasury  bills,  Tax  Anticipation  Series.  Tenders 
were  opened  on  March  16,  with  payment  to  be  made 
In  cash  on  March  22.  The  bills  were  dated  March  22 
and  will  mature  on  June  2k.  They  will  be  accepted 
at  face  value  In  payment  of  Income  and  profits 
taxes  due  June  15,  195II;  and  to  the  extent  they  are 
not  used  for  this  purpose  the  face  amount  will  be 
payable  without  Interest  at  maturity.  Taxpayers 
desiring  to  apply  these  bills  In  payment  of  June  15, 
1951*-,  taxes  may  surrender  them  to  any  Federal  Reserve 
Bank  or  branch  not  more  than  fifteen  days  before 
June  15,  1954,  and  receive  receipts  therefor  showing 
the  face  amount  of  the  bills  so  surrendered.  These 
receipts  may  be  submitted  In  lieu  of  the  bills  on  or 
before  June  15,  195U,  to  the  District  Director  of 
Internal  Revenue  for  the  district  in  which  such  taxes 
are  payable. 

Any  of   the   $5.9   billion   of   tax  certificates 
maturing  on  March  22  which   are   not  presented  in 


payment  of  taxes  are  to  be  paid  off  out  of  tax 
receipts  and  the  proceeds  of  this  offering  of 
Treasury  tax  bills.  Accordingly,  as  pointed 
out  in  the  March  k  announcement,  credit  In 
Treasury  tax  and  loan  accounts  could  not  be  given 
to  depositaries  on  subscriptions  to  the  new 
bills. 

It  was  stated  at  the  same  time  that  the 
decision  to  offer  these  tax  bills  postponed  con- 
sideration of  longer-term  financing  until  later  in 
the   fiscal   year. 

Weekly  91-Day  Bills  Refunded 

Maturities  of  91-day  Treasury  bills  in  February 
totaled  $6.0  billion.  They  were  refunded  in  four 
equivalent  issues  of  approximately  $1.5  billion  each. 
The  average  rates  of  discount  on  the  new  issues  were 
1.031  percent  for  February  k;  0.893  percent  for 
February  11;  1.02^  percent  for  February  lg;  and 
O.9S6   percent    for  February   25. 


Note: 


Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",  in  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 


i 


March  1954 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 


(-)  2/ 


Net  of 
trust 
account 
and  other 
transac- 
tions 
g/3/ 


Clearing 
account 

y 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 

increase 
in  general 
fund  bal- 
ance,  or 
decrease 
(-) 


Levels,   end  of  period 


General 

fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


Fiscal  years: 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


1952 

1953 

1954  (Est.).. 

1955  (Est.).. 

Calendar  years: 


1942. 
19*3- 
19**. 
19*5. 
19*6. 

19*7. 
1948. 
19*9. 
1950. 
1951. 
1952. 
1953- 


1952 -January. 
February 
March 


April. 
May... 
June. . 


July.. 
August 
September 

October. 
November 
December 

1953  -January . 
February 
March 


April. 
May... 
June. . 


July.. 

August 

September 

October . 

Norember 

December 

1954 -January. 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 

67,628 

62,61*2 


16,290 
3U,  1*83 
■*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,834 
53,1*88 

65,523 
64,152 


*,953 
5,553 
9,886 

>*,323 
3,809 
9,796 

3,316 
4,050 
6,585 

3,099 
4,151 
6,003 

5,061 
5,479 
10,502 
2,849 
4,380 
9,744 

3,2936/ 

4,475 

5,988 

2,645 
4,605 
5,132 
4,458 


34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
4o,057 
40,167 
44,633 
66,145 
74,607 

70,902 
65,570 


57,751 
90,174 
97,l8l 
87,522 
41,322 

38,576 
36,209 

41,714 
38.,255 
56,846 

71,366 
73,309 


5,455 
5,105 
5,704 

6,016 
5,659 
6,930 
6,742 
5,013 
6,070 

6,383 
5,l6l 
7,124 

5,737 
5,595 
6,187 

6,362 
6,241 
7,988 

6,0526/ 

5,948 

6,066 

5,462 

5,333 

6,336 

5,058 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 

-4,017 
-9,389 

-3,274 
-2,928 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,24l 

-3,592 

-422 

-3,358 

-5,842 

-9,157 


-501 

448 

4,182 

-1,693 
-1,850 
2,865 
-3,426 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

4,315 

-3,513 
-1,862 
1,756 

-2,759 
-1,473 
-79 
-2,818 
-728 
-1,204 

-600 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-495 

99 

679 

147 
437 

-118 
-342 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 


-374 
186 
106 

-291 
357 

-192 

-17 

77 

422 

-252 
201 
-265 

-111 

272 

-197 

-207 

416 

98 

-234 

300 

35 

-218 

79 

-131 

-172 


555 

-507 
366 
483 

-214 

-401 
-312 

-7 
19 


362 
-240 
199 
234 
87 
-106 

-319 

-209 


103 
-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 
-243 
-145 

401 

-2 

-135 

289 
-428 
-373 

466 
-430 

117 

235 

-376 
29 

559 


23,46l 
64,274 
64,307 
57,679 
10,740 

-11,136 
-5,994 
478 
4,587 
-2,135 
3,883 
6,966 

3,679 
3,250 


50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 
-4,100 
4,331 
-423 
2,711 
7,973 
7,777 


357 

587 

-2,278 

209 

1,613 
-800 

3,968 

113 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 
-449 

6,598 
536 
-269 

449 

1,822 

-40 

-320 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 
1,624 
-1,462 
2,047 
1,839 
-388 
-2,299 

280 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 


-415 
1,196 
1,765 
-1,447 
28 
1,548 

957 

-973 
204 

-981 
1,461 
-1,572 

-376 
335 

884 

-3,326 

57 

1,032 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 

4,950 
4,950 


10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
6,064 
4,577 


3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 
3,582 
3,639 
4,670 

8,741 
7,674 
7,478 
5,126 
5,923 
4,577 
4,044 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
2=2,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 


259,775 
260,362 
258,084 
258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,584 
264,485 
264,590 
266,520 
266,071 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 


4,568 
4,100 

1,623 

433 

476 
90 

73 
27 
20 
29 
46 
52 

92 
86 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


54 
76 


38 
37 
41 

44 

45 

46 

34 
39 
40 

45 
51 
54 

48 
50 
51 
52 
52 
52 

63 
63 
64 

66 
74 
76 

75 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 


259,813 
260,399 
258,124 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 

272,732 
273,269 
273,001 
273,452 
275,282 
275,244 

274,924 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 

269,292 
272,561 


110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 


259,158 
259,745 
257,473 
257,689 
259,305 
258,507 

262,472 
262,592 
262,091 

264,336 

266,857 
266,821 

266,837 
267,023 
263,929 

264,037 
265,969 
265,522 
272,148 
272,688 
272,422 

272,875 
274,707 
274,671 

274,362 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1955  Budget  document,  released  January  21,  1954.  More  detailed  informa- 
tion with  respect  to  the  figures  on  this  page  is  given  in  succeeding 
tables . 

1/  Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts,  and  also,  beginning  with 
the  fiscal  year  1954,  appropriations  of  receipts  to  the  Ballroad  Re- 
tirement Account. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  1951,  investments  of  wholly  owned  Government  cor- 
porations in  public  debt  securities  are  excluded  from  budget  expendi- 
tures, and  included  with  other  such  investments  under  "Trust  Account 
and  Other  Transactions" . 

37  Exess  of  receipts,  or  expenditures  (-). 


4/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

5/  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  Issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  March  28,  1942,  $125  billion;  April  11,  1943,  $210 
billion;  June  9,  1944,  $260  billion;  April  3,  194-5,  $300  billion; 
and  June  26,  1946,  $275  billion.  Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,  1945.  Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  Included  at  maturity  value.  In  the  debt  out- 
standing, savings  bonds  are  carried  at  currant  redemption  value. 

6/  Beginning  with  the  fiscal  year  1954,  appropriations  of  receipts  to 
the  Ballroad  Retirement  Account  are  excluded  from  net  budget  receipts 
and  from  budget  expenditures  (see  page  2 ) . 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 

receipts 

1/ 

Gross 
receipts 

Deductions 

Income  and  profits  taxes 

Employ- 
taxes 
6/ 

Miscella- 
neous 
internal 
revenue 

Total 

internal 

revenue 

Fiscal  year 
or  month 

Appropri- 
ations to 
F0ASI 
Trust  Fund 
8/ 

Appropri- 
ations to 
Railroad 

Retirement 
Account  9_/ 

Refunds 
of 

receipts 
10/ 

Corpo- 
ration 
2/ 

Individual, 
not  with- 
held 2/  37 

Withheld 

by 

employers 

y 

Total 

5/ 

Net 
receipts 

191*6 

191*7 

191*9 

1950 

1952 

1953 

1951*  (Est.). 
1955  (Est.). 

1953  -July... 

Aug.... 

Sept... 

Oct.... 

Nov.... 

Dec .... 
195"* -Jan 

195!*  to  date 

21 
19 

19 

*i 

18 

21* 

32 

32 

22,809 

20,261* 

651 

326 
1,636 

385 

336 

1,938 

1*90 

5,762 

,1*93 
,292 

735 

61*1 
,189 

218 
826 
901 

11,11*9 
10,158 

1*71* 

79 

1,689 

159 

89 

309 

2,122 

"*,921 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 

13,535 
18,521 
21,172 

22,281* 
20,165 

1,252 
3A99 
1,838 

1,138 
3,1*16 

1,838 

901* 
13,885 

30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,31*7 
54,073 
56,21*2 
50,587 

2,171 
3,385 
i*,86l* 

1,522 
3,452 
3,93"* 
3,1*33 

22,761 

1,701 
2,02i* 
2,381 
2>77 
2,883 

3,931 
1*,562 
1*,988 

5,530 
6,1*17 

221* 
626 
351* 
177 
1*95 
199 
105 

2,180 

7,725 
8,01*9 
8,301  . 
8,31*8 
8,303 

9,1*23 

9,726 

10,870 

11,182 
11,191* 

937 

955 
981 

1,019 
968 
919 

7U9 

6,528 

1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 
69,931 

72, 95>* 
68,198 

3,332 
1*,966 
6,199 
2,718 
>*,915 
5,052 

i*,287 
31,1*69 

>*35 
1*91* 
1*22 
381* 
1*23 
624 
551 
613 

590 

590 

52 
1*7 
50 

51 
1*7 
1*8 

39 
333 

3,1*92 
i*,635 
3,821* 
2,082 
1,1*39 

1,639 
l,8ll* 
1,912 

2,313 
2,1*53 

235 
11*0 
152 

125 
182 
301* 

293 
1,1*31 

l*i*,238 
1*1*, 508 
1*6,099 
1*2,771* 
1*1,311 

53,369 
67,999 
72,1*55 

75,857 
71,241 

3,619 
5,153 
6,402 

2,891* 
5,11*1* 
5,1*03 
1*,619 

33,23"* 

1,238 
1,1*59 
1,616 
1,690 
2,106 

3,120 
3,569 
1*,086 

1*,600 
5,1*69 

206 
519 
299 
160 
388 
151 
84 

1,807 

6U0 
61*0 

15 
93 

53 
11* 
90 
51 
13 

330 

2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 
2,988 
2,1*91 

105 
65 

63 

75 
60 

69 
61* 

502 

1*0,027 
1*0,0^*3 
1*2,211 
38,21*6 
37,01*5 

1*8,11*3 
62,129 
65,218 

67,628 
62,61*2 

3,291*11/ 

i*,i*75 
5,988 

2,61*1* 
4,6c4 
5,132 
i*,i»58 

30,595 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1955  Budget  document,  released  January  21,  1954. 


Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  12/ 

national  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  137 

Veterans*  Adminis- 
tration 14/ 

Other 

I95O 

60,703 
39,289 
33,791  157 
1*0,057  157 
1*0,167 

M*,633 

66,11*5 
7^,607 

70,902 
65,570 

6,052  nj 

5,948 

6,066 

5,462 
5,333 
6,336 
5,058 

40,256 

48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  16/ 
44,584 

42,442 
38,271 

3,890 
3,519 
3,787 

3,647 
3,540 
3,465 
3,001 

24,849 

727 
4,928 
4,143  157 
6,016  15/ 
4,689 
4,469 
4,917 
5,788 

5,695 
5,250 

558 
437 
390 

313 

345 
609 

474 

3,126 

4,722 
4,958 
5,211 
5,339 
5,750 

5,613 
5,859 
6,508 

6,525 
6,800 

237 

206 
560 

354 

164 

1,294 

245 

3,061 

4,253 
7,259 
6,469 
6,878 
6,517 

5,333 
4,952 
4,335 
4,190 
4,165 

369 

351 
327 
340 
349 
376 
343 

2, "455 

2,133 
5,332 
6,467 
9,666 
10,865 

9,263 

1952 

11,384 

1953 

13,393 
12,051 

1955  (Est.) 

U.,085 

1953-July 

998  11/ 
1,436 
1,002 

808 

935 

592 

1954 -jan 

994 

1954  to  date 

6,766 

Source:  See  Table  1. 
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For  further  detail,   see  tables  under  "Internal   Revenue  Collections". 
Breakdown  between  corporation  Income  and  profits  taxes  and  Individual 
income  tax  not  withheld  was  not  made  prior  to  July  1953- 
Monthly  figures  include  old-age  Insurance  tax  on  self -employment  In- 
come, because  this  tax  has  not  been  separated  currently  from  income 
tax  not  withheld.     Fiscal  year  figures  exclude  old-age  insurance  tax, 
on  the  basis  of  estimates  beginning  1952.     For  further  explanation, 
see  footnote  8. 

Under  Current  Tax  Payment  Act  of  1943,   as  amended  (26  TJ.S.C. 
1621-1632 ) .     Monthly  figures  include  old-age  Insurance  taxes  on 
employers  and  employees,  because  these  taxes  have  not  been  separated 
currently  from  income  tax  withheld.     Fiscal  year  figures  exclude  old- 


2/ 
6/ 


age  Insurance  taxes,  on  the  basis  of  estimates  beginning  1951.  For 
further  explanation,  see  footnote  8. 

Partly  estimated  beginning  January  1951  (see  footnote  8).  Monthly 
figures  will  not  add  to  this  total  (see  footnotes 3  and  4). 
Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
and  railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
insurance  are  estimated  as  explained  in  footnote  8.  Railroad  unemploy- 
ment Insurance  ccmstributlons  for  administrative  expenses  are  Included 
In  "Other  receipts"  through  December  1953,  and  thereafter  are  carried 
as  trust  account  receipts  under  the  Railroad  Retirement  Board.  In  the 
January  entries,  December  contributions  were  deducted  from  budget 
receipts  and  added  to  these  trust  account  receipts. 
Footnotes  7  and  8  on  page  3  and  footnotes  9  through  35  on  page  4. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Office  of 
Secretary  of 
Defense 

12/ 

Air  Force 
18/ 

Army 
12/ 

Navy 
20/ 

Payments 
under  Armed 
Forces 
Leave  Act 

UKKRA 

Surplus 

property 

disposal 

Strategic 

and 

critical 

materials 

21/ 

Other 
22/ 

19»*6 

1*8,870 
16,812 
11,500 
12,158 
12,346 

19,955       , 
39,033  22/ 
1*4,581* 

1*2,1*1*2 
38,271 

3,890 
3,519 
3,787 

3,61*7 
3,540 
3,1*65 
3,001 

2i*,81*9 

* 

5 
161 

3^3 

1*02 

1*10 

1*50 

570 

36 

35 

32 

1*1* 

1*9 

37 

33 

266 

1,690 
3,506 

6,238 
12,350  15/ 
14,882 

15,600 
16,209 

1,447 
1,210 
1,302 

1,271 
1,254 
1,519 
1,119 

9,121 

27,800 
6,911 
6,046 
5,417 
4,058 

6,867         , 
15,370    15/ 
16,497 

14,201 
10,201 

1,432 
1,293 
1,383 
1,374 
1,357 

837 

852 

8,527 

15,161 

4,998 
4,171 
4,412 
4,110 

5,757 

9,961 

11,776 

11,300 

10,598 

899 

925 

1,019 

897 
830 
984 

952 

6,505 

1,986 
270 

10 

1 

3 

1 
* 

» 
* 

* 

* 
* 
* 
* 
* 
* 

• 

664 

1,501 

268 

25 

» 

• 
• 

106 

442 

325 

98 

7 

» 

2 

11 

99 
299 
439 

656 

847 
912 

770 

585 

66 

47 
43 

52 
41 
75 
35 

359 

5,139 
963 
321 

202 
65 

92 

101 

107 

1955  (Est.) 

September... 

Not ember . . . . 
December.... 

121 
108 

10 
10 
9 
10 
10 

13 

10 

71 

Source:  See  Table  1. 


Footnotes  at  end  of  Table  5- 

Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  milllonB  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Export- 
Import 
Bank  2j/ 

Credit 
to 

United 
Kingdom  24/ 

Government 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  25/ 

Fiscal  year 
or  month 

Economic  and 
technical 
assistance  26/ 

Military 
assist- 
ance 27/ 

Other 

Other 
28/ 

727 
4,928 

*,1*3  J5/ 
6,016  15/ 
4,689 
4,469 

4,917 
5,788 

5,695 
5,250 

558 
437 
390 

313 
345 
609 
474 

3,126 

159 

1,426 

_ 

568 

938 

465 

-60 

45 

88 

25 

113 

88 

-151 

-14 

1*3 

53 

40 

39 

• 

-37 
225 

2,050 
1,700 

514 
881 
1,333 
779 
370 
152 
48 

22 

20 

3 
2 

1 

1 

1 
2 

1 

10 

161 

279 
126 

65 

18 

4 

* 
* 

* 

134  15/ 
4,043  15/ 
3,523 
3,006 
2,191 
1,724 

1,263 
958 

95 

80 

91 
106 

88 
114 
118 

691 

44 

884 

2,228 

3,760 

4,200 
4,275 

451 
197 
232 

155 
198 
484 

385 
2,103 

47 
47 

3 
4 
3 
4 
4 
4 

3 
24 

803 
420 
170 

58 

1952 

256 

90 

September. . . 

November . . . . 
December.... 

123 
148 

21 
11 
9 
7 
15 
5 
3 

72 

8/ 


Source:  See  Table  1. 

Footnotes  1  through  6  on  page  2  and  footnotes  9  through  35  on  page  4. 

2/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war  con- 
tracts (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 
Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Effective  January  1, 
1951,  the  old-age  Insurance  taxes  on  employers  and  employees  and  the 
withheld  income  tax  are  paid  into  the  Treasury  in  combined  amounts 
without  separation  as  to  type  of  tax.  The  old-age  insurance  tax  on 
self -employment  income,  imposed  by  Public  Law  734,  is  levied  and 


collected  as  part  of  the  individual  income  tax,  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  amounts  transferred 
currently  as  appropriations  to  the  trust  fund  are  based  on  estimates 
of  old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 
as  required  by  law,  and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self -employment  income  records  maintained  in  the  Social 
Security  Administration.  For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  represent  estimated 
receipts  of  old-age  insurance  taxes  for  corresponding  periods.  Accord- 
ingly these  amounts  are  Included  under  employment  taxes  and  excluded 
from  total  income  and  profits  taxes  as  shown.  The  breakdown  needed  for 
excluding  appropriate  amounts  from  individual  income  tax  withheld  and 
not  withheld  has  been  estimated  only  on  a  fiscal  year  basis.  Beginning 
December  29,  1953,  transfers  of  appropriations  were  suspended  until 
adjustments  amounting  to  $25  million  had  been  completed.  Of  the  total 
adjustments, $2^  million  were  made  in  December  and  $1  million  in  January. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 , 

1947 

1943 , 

1949 

1950 

1951 

1952 

1953 

1954  (Est.)..., 

1955  (Est.).... 

1953-July , 

August..., 
September 

October.., 
November . , 
December., 

1954-January. . 


1954  to  date. 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 
12,051 
11,085 

998 
1,436 
1,002 

808 
935 
592 

994 


6,766 


11/ 


Agriculture 
§2/ 


-203 

1,226 

782 

2,658 

2,986 

635 
1,219 
3,063 

2,924 

2,523 
254 
377 

275 

-12 

302 

-137 

309 


1,369 


Ccumiierce 


22/ 


149 
172 
239 
385 

378 

528 
477 
498 

421 

37 
63 
49 

72 
31 
45 
18 


315 


Housing 
and  home 
finance 

21/ 


-246 
129 
-68 
-56 

-270 

46o 
614 
382 

-103 
-385 

-78 
95 
34 

-46 
-89 
-32 

-31 


-149 


Postal 
deficit 


161 
242 
310 
524 
593 
624 
740 
660 
440 
90 

160 


60 


Public 

works 

22/ 


359 
690 
1,126 
1,519 
1,575 
1,458 
1,515 
1,655 
1,516 
1,471 

174 
155 
158 

161 
157 
140 

97 


1,041 


Reconstruction 

Finance 

Corporation 

21/ 


-23 
215 
438 
31* 
589 

-71 
-169 

-86 
-366 
-238 

-18 
3 

4 

-6 

-7 
-38 

-1 


-64 


Social 

security 

program 

2V 


845 
1,066 
1,619 
1,696 
1,967 

2,027 
2,203 
2,253 
1,669 
1,525 

214  11/ 

121 

102 

210 
123 
109 

172 


1,050 


Atomic 
Energy 
Commission 


159 
456 
647 
524 

908 
1,648 
1,802 

2,200 
2,425 

117 
157 

155 

208 

95 

231 

142 


1,105 


Miscella- 
neous 


22/ 


1,142 

1,456 

1,633 

2,124 

2,515 

2,844 

3,086 

3,185 

3,272 

3,253 

300 

305 

225 

220 
264 
274 

290 


1,879 


Source:      See  Table  1. 

Footnotes  1  through  6  on  page  2 ,   and  footnotes  7  and  8  on  page  3 • 

9_/     Beginning  1952,   amounts  appropriated  to  the  Railroad  Retirement  Account 
are  equal  to  the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act 
(26  U.S.C.   I5OO-1538)  covered  into  the  Treasury  (minus  refunds)  during 
each  fiscal  year  (65  Stat.  222  and  66  Stat.   371),   and  transfers  are 
made  currently.     Appropriations  prior  to  the  fiscal  year  1954  are  in- 
cluded in  budget  expenditures  as  transfers  to  trust  accounts. 

10/  Interest  on  refunds   is  included  in  Table  5  under  "Miscellaneous" . 

11/  Beginning  with  the  fiscal  year  1954,   tax  receipts  appropriated  to  the 
Railroad  Retirement  Account  are  excluded  both  from  net  budget  receipts 
and  from  budget  expenditures  (transfers  to  trust  accounts),    in  conformity 
with  their  treatment  in  the  1954  Budget  document.     See  also  footnote  9. 

12/  Expenditures  are  "net",   after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,   and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal   covering  into  the  Treasury.     The  figures 
include  transfers  to  trust  accounts .     They  exclude  net  investments  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  (when  these  investments  were  grouped  with  those  of 
trust  funds  ""d   accounts),   and  public  debt  retirements  chargeable  to  the 
sinking  fund,   etc.,   under  special  provisions  of  law.     Payments  to  the 
Treasury,   principally  by  wholly  owned  Government  corporations,   for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  from 
both  receipts  and  expenditures.     Further  information  on  these  capital 
transfers  may  be  found  in  the  1953  Annual  Report  of  the  Secretary  of 
the  Treasury,   page  332. 

13/  Beginning  November  1949,    interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,   as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 

14/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

15/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  ( see  page  1 ) . 

16/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  relat- 
ing to  "Deposit  fund  accounts"  are  included  under  "Trust  Account  and 
Other  Transactions"   instead  of  "Budget  Receipts  and  Expenditures"  begin- 
ning 1952. 

17/  Includes  retired  pay  for  the  military  services  beginning  September  1949- 

18/  Department  of  the  Air  Force  expenditures,   excluding  those  made  on  behalf 
of  this  department  out  of  appropriations  to  the  Department  of  the  Army. 

19/  Department  of  the  Army  expenditures,   excluding  the  following:     Those 
included  elsewhere  in  Table  3;   International  finance  and  aid,   shown  in 
Table  4;  river  and  harbor  works  and  flood  control,   included  in  Table  5 
under  "Public  works";   and  Panama  Canal.     Defense  expenditures  of  the 
Panama  Canal  through  1947  are  included  In  Table  3  under  "Other";  non- 
defense  expenditures  are  Included  in  Table  5  under  "Miscellaneous". 
Figures  include  certain  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  (see  footnote  18). 

20/  Department  of  the  Navy  expenditures,   excluding  those  inoluded  elsewhere 
in  Table  3  and  those  for  International  finance  and  aid  shown  In  Table  4. 

21/  Not  classified  separately  prior  to  19*7. 

22/  Through  1947  Includes  "war"  and  "national  defense"  expenditures  of 

various  departments  and  agencies,    including  the  Reconstruction  Finance 
Corporation;   expenditures  of  the  United  States  Maritime  Commission,   the 
War  Shipping  Administration,   the  Selective  Service  System,   and  the 
National  Advisory  Committee  for  Aeronautics  (1947  only).     After  1947 
consists  of:     United  States  Maritime  Commission,   and  War  Shipping  Ad- 


ministration in  liquidation,   through  1949;   Selective  Service  System; 
National  Advisory  Committee  for  Aeronautics;   and  certain  small  Defense 
Department  i  terns . 

23/    Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  1948,   as  amended. 

24/  Under  the  Financial  Agreement  of  December  6,  1945.  Repayments  have 
been  received  each  year  when  due,  beginning  with  December  31,  1951; 
aggregate  payments  to  date  have  amounted  to  $136  million  principal 
and  $222  million  Interest. 

25/    Act  of  October  10,  1951  (64  Stat.  373). 

26/     Prior  to  July  1951,   consists  of  expenditures  under  the  Economic  Co- 
operation Act. 

27/     Prior  to  July  1951,   consists  of  expenditures  for  mutual  defense  assist- 
ance. 

28/     Includes  principally  relief  to  countries  devastated  by  war,  various 

other  foreign  relief  programs,   international  children's  emergency  funds, 
and  loan  for  construction  and  furnishing  of  United  Nations  Headquarters. 

29/     Department  of  Agriculture  expenditures,   excluding  those  included  in 
Tables  3  and  4  and  those  for  forest  development  roads  and  trails,   in- 
cluded In  Table  5  under  "Public  works";    Includes  also  expenditures  of 
the  Farm  Credit  Administration  after  it  ceased  to  be  part  of  the  Depart- 
ment of  Agriculture  and  became  an  independent  agency. 

30/     Department  of  Commerce  expenditures,   excluding  those  Included  in 

Tables  3  ""^  4  and  those  for  public  roads   included  In  Table  5  under 
"Public  works";    Includes  U.  S.  Maritime  Commission  for  eleven  months  of 
1950,   until  it  was  abolished  and  its  functions  were  transferred  into 
the  Department  of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

31/    Housing  and  Home  Finance  Agency  expenditures  excluding  those  in  Table  3; 
beginning  September  1950,   includes  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  which  were  transferred 
from  the  Reconstruction  Finance  Corporation  by  Reorganization  Plana 
Nos.  22  and  23  of  1950. 

32/     Consists  of  expenditures   for  the  following:     Bureau  of  Reclamation; 
Tennessee  Valley  Authority;   river  and  harbor  works  and  flood  control 
under  the  Department  of  the  Army;   public  roadB  under  the  Department  of 
Commerce,   except  assistance  to  Greece  and  Turkey;   forest  development 
roads  «nH   trails  under  the  Department  of  Agriculture;   public  buildings 
under  General  Services  Administration,  consisting  of  construction  only, 
beginning  1950;   Bureau  of  Community  Facilities  in  tae  Federal  Works 
Agency  until  the  Bureau  was  abolished;   and  other  Federal  Works  Agency 
expenditures  except  those  in  Table  3  until  the  Agency  was  abolished. 

3_3_/     Excludes  "war"  and  "national  defense"  expenditures,   included  in  Table  3 
through  1947.     See  also  footnote  31.     Beginning  October  1953,   excludes 
activities  under  the  Federal  Civil  Defense  Act  of  1950  and  under 
Title  III  of  the  Defense  Production  Act  of  1950,  as  amended,   these 
functions  having  been  transferred  to  the  Secretary  of  the  Treasury 
pursuant  to  the  Reconstruction  Finance  Corporation  Liquidation  Act 
(Public  Law  I63),   approved  July  30,  1953,   and  Executive  Order  No.  10489, 
dated  September  26,  1953. 

34/  Figures  relate  to  activities  under  the  Social  Security  Act,  Railroad 
Retirement  Act,  and  Railroad  Unemployment  Insurance  Act  (see  pages  6 
and  7  in  the  February  issue  of  the  "Treasury  Bulletin").  Beginning 
December  1953,  the  Railroad  Unemployment  Insurance  Administration  Fund 
is  classified  as  a  trust  account  under  the  Railroad  Retirement  Board, 
and  expenditures  of  the  Fund  are  excluded  from  budget  expenditures. 

35/     Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
*       Less   than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary 


of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

19>*7 

19U8 

19^9 

1950 

1951 

1952 

1953 

1951*  (Eat.)... 
1955  (Est.)... 

1953-July 

August . . . 

September 

October . . 

November . 

December . 
19 54 -January. . 


Net  of 

trust  account 
and  other 
transactions  1/ 


-52!+ 

-1,103 

-291* 

-1*95 

99 

679 
1U7 

1*37 

-118 
-3U2 

-231* 
300 

35 
-218 

79 
-131 
-172 


Trust  accounts,  etc. 


Net  receipts . 
expenditures 


(-) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 

2,586 
2,683 

-199 

695 

31 

-225 

202 

78 

-190 


Receipts 


Expenditures 
(other  than  net 
investments) 


7,712 
6,2l*U 
6,515  2/ 
5.711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 

1*29 

1,158 
1*82 

378 
839 
627 

237 


l*,l*71* 
3,625 
3,857 

3,821*  2/ 
6,950 

3,9^5 
M52 
5,169 

6,859 
7,639 

629 
1*61* 
1*51 
601* 
636 
5>+9 
1*27 


Net  investments  of 
Government  agencies   in 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3,15^ 

61 
395 

71 
-76 
2l*0 
150 
-1*6 


Net  redemptions,   or  sales   (-), 
of  securities  of  Government 
agencies   in  the  market 


Guaranteed         Not  guaranteed 


160 

387 

16 

1*6 


-10 

-16 

-7 


-1+0 
6 


-2 

-3 
-2 


-66 

-28 

-123 

28 

lit 

-371* 
88 
32 

-255 
-136 

-15 

-1 

-75 

72 

-103 

61 

27 


Source:     Actual  figures  from  Daily  Treasury  Statement; 

1955  Budget  document,  released  January  21,   195*. 
1/    Excess  of  receipts,   or  expenditures  (-). 


ates  based  on  2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

*       Less   than  $500,000. 


Fiscal  year 
or  month 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


19!*6 

19^7 

191*8 

19^9 

1950 

1951 

1952 

1953 

1951*  (Est.)..., 
1955  (Est.)... 

1953-JvOy 

August 
September 

October. . 

November . 

December. 

195!* -January. . 


Total 


7,712 
6,21*1* 
6,515  1/ 
5,71^ 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 

1*29 

1,158 
1*82 

378 
839 
627 

237 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,92!* 
2,367 

3,1*11 
3,932 
U,5l6 

5,11*2 
6,081 

211* 
530 
310 

189 
398 
31*1* 

85 


Railroad 

Retirement 

Account 


3i2 
323 

797 
625 
61*5 

678 
850 
71*5 

782 
755 

1*8 
91* 
51* 

ll* 
90 
53 
11* 


Unemployment 
Trust  Fund 


Source:  See  Table  1.  »,____*  <s„j  = 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia^ 
Indian  tribal  funds,  island  possessions,  increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  There- 
after any  such  seigniorage  is  included  under  budget  receipts.  Begin- 


1,280 
1,289 
1,313 
1,173 
1,281 

1,5^2 
1,643 
1.591* 

1,566 
1,690 

65 

321 

13 

50 

25>* 

122 

29 


National  Service 
Life  Insurance 
Fund 


2,351 

1,501* 

7l*0 

690 

1,076 

681* 
786 
637 

721 
61*8 

36 
51 
33 

39 
35 
36 

37 


Government 
Life 

Insurance 
Fund 


103 
13^ 

90 
92 
87 
86 
87 
79 

83 
81 

5 
3 
2 

3 
2 
3 
1* 


Government 
employees ' 
retirement 
funds  l/ 


611* 
578 
591* 
680 


850 
912 
961 

685 
692 

38 
71 
37 

3>* 
37 
39 
37 


Other  trust 
funds  and 
accounts 
2/ 


1,666 

792      , 
1,171*  1/ 

529 

1*03 

5U5 
597 
1*01 

1+6U 
376 

25 
89 
32 

51 
22 
30 
32 


2/ 


ning     January  1951*,   the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  is  classified  as  a  trust  account,   instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures", Table  1,   footnote  6).     The  January  figures   include  December 
transactions.  , 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  December  1953,  includes  also  the  Railroad  Unemployment 


Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
jj    Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 

Table  k,   footnotes  2  and  3). 
k/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


( 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

national 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
S/3/ 

Deposit 
fund 

accounts 
(net)  Jj 

19U7 

k,kjk 

3,625 
3,857 

3,821*  y 
6,950 

3,9^5 

l*,952 

5,169 

6,859 
7,639 

629 
1*61* 
1*51 
60k 
636 
51*9 
1*27 

358 

1*66 
559 
661 
781* 

1,569 
2,067 
2,750 

3,368 
1*,217 

261 
262 
301* 

268 
271 

277 
276 

152 

173 
222 
278 
301* 

321 
391 
1*65 

1*99 
523 

Uo 
1*1 

1*0 
1*0 

1*1 
1*1 

1*0 

1,11*6 
869 
859 

l,3lfc 

2,026 

900 

1,01*9 
1,010 

1,095 
1,255 

75 
69 
71 

73 
105 
128 

178 

280 
282 
302 
3W 
2,988 

611* 
996 
588 

670 

652 

1*8 
50 
50 
1*9 
1*5 
1*7 
1*7 

50 
67 
70 
61 
111* 

77 
82 
82 

160 
89 

11 

6 
5 
71 
5 
6 

6 

267 
323 
21*1* 
222 
268 

271 
300 
363 

1*21 
1*1*8 

3»* 
31* 
35 
35 
3"* 
35 
33 

1,571* 
1,073 
1,231* 

526  y 
370 

387 

>*13 

1*1*1 

609 
1*70 

28 
89 
1*1 

58 

20 
32 
31* 

61*7 
372 
367 
1*11. 

1950 

1951 

I952 

96 

-19** 
-31*6  57 

1953 

1951*  (Est.) 

1955  (Est.) 

1953 -July 

-529 

35 
-11* 

131 

-87 
-96 

9 
115 
-16 

-187 

Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts, etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  l/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 
37 

191.6 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3,151* 

61 
395 

71 

-76 
21*0 
150 
-1.6 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 

2,878 
2,980 

80 

1*10 

22 

-73 

201 

181 

-31*2 

1,002 
l,19l* 
1,191* 
1,29!* 
1,1*11* 

1,678 
1,950 

1,5*5 

1,81*1 

2,170 

87 
63 
72 

39 

26 

187 

-1U6 

156 
11*8 
569 
3U6 
338 

357 
1*1*9 
280 

281 
231 

7 
53 
13 

-26 
1.7 
1U 

-28 

102 
1*1*3 
1*1*6 
-160 
-72U 

650 
583 
590 

1*7"* 
351 

-3 
21*5 
-51* 

-17 

139 

-2 

-150 

2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-2U5 

59 

87 
-5 

10 
-10 

-10 
-10 
-10 
-10 

1*7 
60 
32 
32 
-26 

8 

1 

-2 

-Jk 
-8 

-1* 

-1* 

-66 
-1. 
-3 
-2 

309 
282 
363 
1.1.7 
51*3 

573 
621* 
588 

268 
239 

1* 
38 
-1 

1 
3 
2 

-2 

* 
-6 

* 

9 
-6 
9 

1 

2 

-10 
# 
6 

7 
2 
-7 
-9 

. 

191*7 

- 

191.8 

- 

191.9 

- 

I95O 

- 

I95I 

187 

I952 

281 

1953 

232 

1951*  (Est.) 

1955  (Est.) 

1953-July 

121 
171* 

-19 

September. . . . 

-11* 
1*9 

-3 

39 

-32 

297 

Source:  See  Table  1. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  Included  in  Table  3  under  "Deposit  fund  accounts  (net); 
and  net  investments  of  wholly  owned  Government  corporations  and 
agencies,  which  for  prior  yearB  are  included  In  budget  expenditures. 
Lees  than  $500,000. 


March  1954 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*6 

19"*7 

19<*8 , 

19<*9 

1950 

1951 

1952 

1953 

1951*  (Eat.) 

1955  (Est.)... 

1953 -July 

August. . . 

September 

October.. 

Not  ember. 

December. 
I95I* -January. . 


I95U  to  date... 


Cash  operations  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


38,902 
39,88U 
1*1,801* 
38,lU5 
36,925 

1*,937 
3,707 
3,595 
3,W3 
l*,0i*6 

1*7,887 
61,991 
65,008 

5,552 
6,102 
6,336 

67,31*9 
62,31*5 

3,262  h/ 

U,i*71 

5,91*5 

2,635 
l*,6oi 
5,052 
l*,i*07 


30,372 


Cash  trust 

account 

receipts 


7,661 
8,550 

35^  y 

1,055 

1*28 

315 
795 
287 

195 


3,1*28 


Total 


1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,"*39 
68,093 
71,3^ 
75,010 
70,895 

3,615 
5,526 
6,373 
2,950 
5,396 
5,339 
1*,602 


33,801 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


57,1*22 
33,190 
32,U82 

37,517 
36,977 

1*1,795 
62,599 
71,139 

68,362 
63,11*0 

5,839 
5,821 
5,991 
5,388 
5,21*9 
5,822 

l*,901 


39,010 


Cash  trust 
account 
expendl 
tures 


"*,3l6 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
l*,9l*7 
5,138 

6,828 
7,610 

627 
1*58 
1*09 
606 
633 
561 

1*19 


3,713 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 

-13 

9 

-28 

-25 


11 
11 


-60 
-12 


ClearlJQg 
account  for 
outstanding 
checks,   etc. 


-50 


Source:     Actual  figures  based  on  Dally  Treasury  Statement;   estimates 
based  on  1955  Budget  document,  released  January  21,  1951*. 

1/    The  0.   S.   subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  19l*7,  page  17). 
Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.     This  item  is  part  of  the 


-555 

507 

-366 

-1*83 

211* 
1*01 
312 

7 
-19 

-1*66 
1*30 
-117 

-235 
376 
-29 

-559 


-599 


Total 


61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 
67,956 
76,561 

75,172 
70,731 

6,001 
6,720 
6,291* 

5,759 
6,258 
6,291* 

i*,7l*9 


1*2,075 


Het  cash 

operating 

Income, 

or 

outgo  (-) 


-17,899 
6,659 
8,903 
1,051 
-2,185 

7,635 

137 

-5,217 

-162 

161* 

-2,386 

-1,193 

78 

-2,809 

-862 


-11*7 


-8,271* 


Het  cash 

borrowing , 

or 

repayment 

of 

borrowing 

(-) 


7,^39 

-19,389 

-7,280 

-2,513 

i*,23l 

-5,795 

-525 

2,918 

1*1*1 
-161* 

6,1*56 

127 

-271* 

1*57 

1,659 

-391 

-386 


7,61*8 


Increase 

or 

decrease  (-), 

in  general 

fund 

balance 


-10,1*60 

-10,930  3/ 
1,621* 
-1,1*62 
2,01*7 

1,839 

-388 

-2,299 

280 


1*,071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 


-626 


Memorandum: 
Het  receipts 
from 

exercise  of 
monetary 
authority  2/ 


302 
60 
37 
1*6 
25 


1*3 
68 
56 

73 
1*9 

3 
6 
1* 

5 
5 
7 

1* 


31* 


u 


y 


cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 

Budget  document  figures  for  "Receipts  from  the  public". 

In  addition  to  this  decrease  In  the  general  fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,860  million  for  subscription 

to  the  capital  of  the  International  Monetary  Fund. 

For  treatment  of  appropriations  of  receipts  to  the  Railroad  Retirement 

Account,  beginning  with  the  fiscal  year  195"*,  see  Table  2,  footnote  5. 


Fiscal  year 
or  month 


19W 

19^7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Est.)... 
1955  (Eat.)... 

1953 -July 

August . . . 
September 

October. . 

Hot ember. 
December. 

I95I* -January. . 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars)  


Het 
budget 
receipts 
1/ 


1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 

67,629 
62,61*2 

3,293  2/ 

l*,l*75 

5,988 

2,61*5 
1*,605 
5,132 
l*,l*58 


Plus :     noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


-970 

-39 

-10 

-1* 

-1 

-1 
-1 


Total 


51 


Less:     Honcash  budget  receipts 


Payments  to  Treasury  by  Government  agencies 


Interest 


B.  F.  C. 


155 

90 

120 

91 

396 

89 

96 

1 

119 

17 

255 

20 

137 

5 

210 

1* 

280 

2 

298 

1 

31 

1 

3 

- 

1*3 

- 

10 

- 

1* 

- 

80 

- 

Source:     See  Table  1. 


For  further  detail,   see  "Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


Other 


27 
13 
23 
31* 

57 

ll*9 
95 

lUo 

205 
223 

28 


1 
78 

1*1 


Repayment  of  capital 
stock  and  paid-in 
surplus  3_/~ 


270 
38 
27 

65 
10 


Reimbursement 
for 

administrative 
expenses  Jy 


37 
16 
11* 
21* 
17 

21 

26 

66 

73 

73 

2 
3 
1*3 
2 
3 
2 


Equals: 
Cash 
budget 
receipts 


38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 

1*7,887 
61,991 
65,008 

67, 3^9 
62,31*5 

3,262  5/ 

1*,1*71 

5,9^5 

2,635 
1*,601 
5,052 

l*,i*07 


kj    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.     Thereafter  Includes  also  reimbursements  from  the 
District  of  Columbia,   etc. 

5/    Beginning  with  the  fiscal  year  1954,  appropriations  of  receipts  to 
the  Railroad  Retirement  Account  are  excluded  from  net  budget  re- 
ceipts and  from  budget  expenditures . 

*       Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures   involving 
issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  }J 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

expend- 
itures 

191*6 

191*7 

191*9 

1950 

1951 

1952 

1953 

1951*   (Est.).. 
1955  (Est.).. 

1953 -July.... 

Aug 

Sept 

Oct 

195l*-Jan 

60,703 
39,289 
33,791 
1*0,057 
1*0,167 

1*1*,  633 
66,11*5 
71*,  607 
70,902 
65,570 

6,052  2/ 

5,91*8 

6,066 

5,1*62 
5,333 
6,336 

5,058 

3,281 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,51*6 
3,1*69 
2,51*0 
2,1*30 
213r 
128r 
76r 

75r 
8Ur 
513r 
157 

1*35 
U67 
559 
580 
57>* 
638 
779 
719 

525 
1*00 

109 
28 

22 
* 
1*1 
83 
73 

22 
25 

21* 
29 
32 
31 
31* 
37 

1*3 
1*6 

1 
5 

* 

14 
* 

567 
61*6 
71*6 
31*1 
880 

892 

937 

1,091* 

1,196 

1,21*1 

* 

* 

12 

27 

1 

296 

2 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

162 

106 

38  57 
61* 

7 

1* 

5 

6 

3 

281 
259 
236 
327 
358 

378 
1*11 
1*20 
1*23 
1*23 

38 

37 
35 

33 
36 
38 
36 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-21* 

-15 
-10 

-1 

-1 
-1 

-1 
-1 
-1 

-1 

-86 
-3 
-1* 
-2 
-2 

-1 
-1 
-1 

-1 

* 

» 
* 
* 

* 

* 
* 
* 

1,366 

-350 

-25 

-1*1 

118 
105 
112 

33 
73 

87 
100 

11*1* 
207 

221* 

29 

* 

8 

1 

78 

1*3 

18 
31 
30 
6 
28 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 
71,139 
68,362 
63,11*0 

5,839 
5,821 
5,991 

5,383 
5,21*9 
5,822 
i*,901 

Source:  See  Table  1. 

l/  For  further  detail,  see  "Budget  Beceipte  and  Expenditures",  Table  2. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on       {*/ 

savings  bonds  and  bills  redeemed. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be-    5_/ 


2/ 
1/ 


cause  they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  2,  footnote  5. 
Less  than  $500,000.  r  Revised. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments   in 
Federal  securities 

Other 

y 

Cash 

trust 

account 

By  trust 
funds  and 
accounts 

By  Government 
agencies  jj 

expend- 
itures 

191*7 

191*8 

191*9 

1950 

1952 

1953 

1951*  (Est.). 
1955   (Est.). 

1953 -July... 
Aug 

Sept . . . 

Oct 

Nov .... 

Dec .... 

195"*-Jan 

7,712 
6,2W* 
6,515 
5,711* 
6,669 

7,796 
8,807 
8,932 
9,1*1*1* 
10,323 

1*29 
1,158 

1*82 

376 
839 

627 
237 

2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 
2,595 
1,783 
1,773 

76  57 
103 

51* 

61* 

1*3 

3U0 

1*2 

567 
61*6 
71*6 
8U1 
880 

892 

987 

1,091* 

1,196 

1,21*1 

* 

* 

12 

27 

1 

296 

2 

1,927 
1,361 
1,178 
916 
1,383 

972 
1,305 
1,079 

162 

106 

38  2/ 

61* 
7 
1* 
5 
6 

3 

281 
259 
236 
327 
353 

378 
1*11 
1*20 

1*23 

1*23 

38 

37 

35 

33 
36 
38 
36 

271 
76O 
11*8 
2 
2 
3 
2 

2 
3 

2 

>*,937 
3,707 
3,595 
3,1*83 
l*,0i*6 

5,552 
6,102 
6,336 
7,661 
8,550 

351*5/ 
1,055 
1*28 

315 
795 
287 

195 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,117 
8,660 
8,1*95 
9,561* 
10,661* 

661. 
858 
1*1*7 

597 
760 
758 
1*09 

3,919 
1*,076 
3,865 
2,881 
-298 

3,310 
3,713 
3,357 
2,736 
3,055 

37 

1*00 

37 

-9 
126 
197 
-10 

3,668 
3,362 
3,060 
2,311 
-1*05 

3,369 
3,355 
3,068 

2,878 

2,9&0 

80 

1*10 

22 

-73 
201 
181 

-31*2 

11*1 
1*7 

-99 
313 
69 
187 
281 
232 

121 
171* 

-19 
-11* 

1*9 

-3 
39 
-32 

297 

no 
568 

901* 

258 

37 

-21*6 

77 

56 

-263 

-99 

-21* 

1* 

-31* 

67 

-113 

1*7 

36 

1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 

i*,9i*7 

5,138 

6,828 

7,610 

627 

1*58 

1*09 

606 

633 

561 

1*19 

Source:  See  Table  1.  JJ 

l/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  alio  - 
cation  to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
191*7  and  191*8  Include  $53  million  and  $8  million,  respectively,  of         k/ 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  19l*7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  In  the  market  of  securities 
of  Government  agencies  (see  "Trust  Account  and  Other  Transactions",        5/ 
Table  1).  * 


Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  In 
budget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance 
(-),  in  the  market  of  securities  of  Government  agencies. 
See  Table  2,  footnote  5. 
Less  than  $500,000. 
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Table  5. 

-  Derivation 

of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 

- 

Increase,  or  decrease  (-), 
In  Federal  securities 

Less:     noncash  debt  transactions 

Plus: 
Cash 

Equals: 
Net  cash 
borrowing, 
or 

Net  investments 

Issuance  of  Federal  securities  re- 

Interest 
on 

Net  trans- 

outstanding 

in  Federal 

sulting  from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

actions  In 
guaranteed 
securities 
not  re- 
flected In 

of  non- 

Fiscal  year 

Public 

Guaran- 

Total 
Federal 

Total 

securities 

savings 
bonds  and 
Treasury 

guaranteed 
securities 
of  Federal 

repayment 

or  month 

By  trust 

By  Gov- 

Armed 
forces 

Adjusted 

Notes  for 
Inter- 

Excess 
profits 

of 
borrovlng 

debt 

secu- 

funds and 

ernment 

leave 

service 

national 

tax 

y 

Treasurer's 

agencies 

(-) 
57 

rities 

accounts 

agencies 

bonds 

bonds    l/ 

Bank  and 

refund 
bonds  2/ 

i/ 

Fund  1/  2/ 

19"»6 

I9U7 

10,71*0 
-11,136 

*3 

-387 

10,783 
-11,523 

3,1*09 
7,892 

3,668 
3,362 

159 

178 

1,793 

-86 
-8 

2,140 

-970 
-39 

435 

467 

203 

66 

28 

123 

-28 

-14 

7,^39 

-19,389 

-7,280 

-2,513 

"t,231 

1948 

19^9 

1950 

-5,99** 

478 

4,587 

-16 

-46 

-8 

-6,010 

1*32 

U.579 

1.391* 

2,916 

33"» 

3,060 

2,311 

-405 

-69 
319 

97 

-1,229 

-164 

-95 

-4 
-2 
-2 

-913 

-123 

166 

-10 
-4 
-1 

559 
580 
574 

- 

1951 

-2,135 

10 

-2,126 

4,01*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

37^ 
-88 
-32 

-5,795 

-525 

2,918 

1952 

1953 

3,883 
6,966 

16 

7 

3,900 
6,972 

^,336 
4,023 

3,355 
3,068 

281 
232 

-68 
-24 

-1 
-1 

-9 

28 

-1 

* 

779 
719 

- 

1954  (Est.). 

3,679 

40 

3,719 

3,533 

2,878 

121 

-15 

-1 

25 

- 

525 

400 

- 

255 
036 

441 

-164 

6,456 

127 
-271* 

1955  (Eat.). 

3,250 

-6 

3,244 

3,544 

2,980 

171* 

-10 

- 

1953 -July... 

Aug .... 

Sept... 

6,598 

536 

-269 

11 

» 
* 

6,609 
537 
-268 

169 
411 

80 

80 

410 

22 

-19 
-14 
1*9 

-1 
-1 
-1 

* 
* 
* 

-11 
-11 

♦ 
* 
* 

109 
28 
22 

. 

15 

1 
75 

Oct 

Not.... 
Dec.... 

W9 

1,822 

-40 

2 
8 
2 

1*52 

1,830 

-39 

-77 
280 
291 

-73 
201 
181 

-3 
39 

-32 

-1 
-1 

-1 

• 
* 
* 

60 

# 
• 
* 

* 
41 
83 

■ 

-72 
108 
-61 

457 

1,659 

-391 

1954-Jan.... 

-320 

-1 

-320 

38 

-342 

297 

-1 



• 

12 

* 

73 

-27 

-386 

Source:  See  Table  1. 

1/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

2/  See  Table  1,  footnote  1. 

2/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

4/  See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1946 

19^7 

19W 

19^9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  19^6 

1952 -Deo ember., 

1953 -July 

August 
September, 

October. . , 

November . . 

December. , 

1954 -January. . , 


Total  outstanding 


Total  1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


279,761+ 
267,1+1*5 
272,732 
273,269 
273,001 

273,^52 
275,282 
275,21*1* 

27l*,92l* 


Public 
debt 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


279,211* 

267,391 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

271*,  9*9 


Guaran- 
teed 
securi- 
ties 2/ 


1*76 
90 
73 
27 
20 

29 
1*6 
52 


551 
51* 
63 
63 
61* 

66 
7* 
76 

75 


Interest-bearing  debt 


Total 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 


278,1*51 
265,3^6 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 

265,293 
270,603 
271,1^5 
270, 7Uk 

271,291 
273,128 
272,881 

272,632 


Guaran- 
teed 
securi- 
ties 2/ 


1*67 
83 
69 
21* 
17 

27 
1*1* 
51 


539 
53 
62 
62 
63 

65 
73 
75 
7U 


Matured  debt  and  debt  bearing  no  Interest 


1,321 
3,179 
2,23l* 
2,012 
2,150 

2,372 
2,21*1* 
2,126 


1,313 
2,100 

2,067 
2,062 
2,195 

2,097 
2,082 
2,288 
2,218 


Public  debt 


1,311 
3,173 
2,229 
2,009 
2,11*8 

2,370 
2,21*2 
2,125 


1,301 
2,098 
2,066 
2,061 
2,193 

2,095 
2,081 
2,287 
2,216 


376 
231 
280 
21*5 
265 

512 

1*19 
298 


238 
301* 
21*3 
252 

398 

301 

287 

1*36 
35^ 


Monetary 
Fund  3/ 


1.72U 
1,161 
1,063 
1,270 

1,283 
1,27!* 
1,302 


1,258 
1,302 
1,291 
1,280 

1,280 
1,280 
1,3"*0 
1,352 


Other 

y 


935 

1,218 

7&8 

701 

613 

575 
550 
525 


1,063 

536 

521 
518 
516 

515 
511* 
511 
510 


Guaranteed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


12 

1 
1 
1 
1 

1 

1 
1 
1 


Source:  Dally  Treasury  Statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury.  For  current 

month  detail  by  issues,  see  "Treasury  Survey  of  Ovnership". 
2/  Special  notes  of  the  Oil ted  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


y 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nannegotiable,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
I9A7-I9U9  are  Included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  3). 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


lol*6 

19V7 

191*8 

19"*9 

1950 

1951 

1952 

1953 

Debt  peak: 

Feb.  191*6. 
1952-Dec... 

1953 -July... 
Aug.... 
Sept... 

Oct.... 
Hot.... 
Dec .... 

195^-Jan.... 


Total 
Interest- 
bearing 
public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,91*6 


277,912 
265,293 
270,603 
271,1^5 
270,7^ 

271,291 
273,128 
272,881 
272,632 


Public   issues 


Total 

public 

Issues 


21*5,779 
227,71*7 
219,852 
217,986 
222,853 

218,198 
219,121* 
223,1*08 


257,016 
226,11*3 

230,009 
230,157 
229,785 

230,1*03 
232,115 
231,69* 
231,623 


Marketable 


Total 


189,606 
168,702 
160,3>*6 
155,1^7 
155,310 

137,917 
11*0,1*07 
H*7,335 


199,810 
11*8,581 

153,757 
153, 691* 
152,801* 

152,977 
15^,726 
15^,631 
15^,631 


Bills 


17,039 
15,775 
13,757 
11,536 
13,533 
13,6ll* 
17,219 
19,707 


17,032 
21,713 

20,207 
20,208 
19,508 

19,509 
19,509 
19,511 
19,512 


_L 


Certif- 
icates 


3U, 80l* 
25,296 
22,588 
29,1*27 
18,1*18 

9,509 
28,1*23 
15, 851* 


M.M3 
16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 


Notes 


18,261 
8,11*2 

11,375 
3,596 

20,1*0U 

35,806 
18,963 
30,1*25 


19,551 
30,266 

30,1*55 
30,1*92 
33,578 

33,736 
33,2U9 
31,1*06 

31,^19 


Treasury  bonds 


Bank 
eligi- 
ble 


65,861* 
69,686 
62,826 
60,789 
53,159 
1*2,772 
1*8,200 
63,980 


68,207 
58,71*0 

63,989 
63,992 
59,837 
59,836 
62,07"* 
63,820 
63,820 


Bank  re- 
stricted 
1/ 


53,"*59 
1*9,636 
1*9,636 
1*9,636 
1*9,636 

36,061 
27,1*60 
17,21*5 


53,^7 
21,016 

17,2>*3 
17,21*0 
13,!*o6 

13,U0U 

13,1*02 
13,1*00 

13,398 


Other 
bonds 
2/ 


l80 
166 
161* 
162 
160 

156 
11*2 
121* 


180 

131* 

107 
107 
107 

107 
107 
107 

96 


Nonmarketable 


56,173 
59,01*5 
59,506 
62,839 
67, 5bh 

80,281 
78,717 
76,073 


57,206 
77,562 
76,252 
76,1*63 
76,982 

77,1*27 
77,389 
77,053 
76,992 


u.  s. 

savings 
bonds 


1*9,035 
51,367 
53,27^ 
56,260 
57,536 

57,572 
57,685 
57,886 


1*8,692 
57,91*0 

57,871 
57;  851 

57,795 

57,775 
57,806 
57,710 
57,736 


Treasury 

savings 

notes 


6,711 
5,560 
»*,39^ 
1*,860 
8,1*72 

7,818 
6,612 
"^53 


8,01*3 
5,770 
l*,706 
!*,977 
5,639 

6,258 
6,201* 
6,026 

5,956 


Armed 
forces 
leave 
bonds 


1,793 
563 
396 
297 

1*7 


Treasury 
bonds, 
invest- 
ment 
series 


Other 

y 


959 

95>* 
951* 

lU, 526 
ll*,0l*6 
13,288 


13, *50 

13,231 
13,19"* 
13,088 

12,939 
12,927 
12,902 

12,889 


1*27 
325 
316 
369 
285 

319 
373 
1*1*7 


1*71 
1*03 

W* 
1*1*1 
"*59 

1*51* 
1*52 
1*16 
1*12 


Special 
issues 


22,332 
27,366 
30,211 
32,776 
32,356 

3"*,653 
37,739 
1*0,538 


20,897 
39,150 

>*0,59^ 
1*0,988 
"*0,958 
1*0,888 
1*1,013 
1*1,197 
1*1,009 


Source:     Dally  Treasury  Statement. 

l/    Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:     (1)  con- 
currently vith  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;   (3)  they  may  hold  a  limited  amount  of  such  issues  for 


2/ 

y 


tracing  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds  are 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
beoomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  191*7. 
Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars ) 


End  of  fiscal 
year  or  month 


19^6 

19^7 

191*8 

19^9 

1950 

1951 

1952 

1953 

1952 -December. 

1953-July 

August. . . 
September 
October . . 

Hot ember . 
December. 

1951* -January. . 


22,332 
27,366 
30,211 
32,776 
32,356 

3"*,  653 
37,739 
1*0,538 

39,150 

1*0,591* 
1*0,988 
1*0,958 
1*0,888 
"*1,013 
1*1,197 
1*1,009 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
U08 
51*9 
666 
808 

868 
888 
8U6 

851* 

8U6 
81*6 
816 

823 
803 
813 
875 


Federal 
home 
loan 
hanks 


37 
117 
119 

77 
50 
50 

1*4 

50 
50 
50 
57 
53 
53 
11*1* 


Federal 
Old -Age 
and 

Surrivors 
Insurance 
Trust  Fund 


5,910 
7,10U 
7,709 
9,003 
10,1*18 

12,096 
11*,  01*7 
15,532 

11*,  73"* 
15,618 
15,682 
15,751* 
15,793 
15,819 
16,006 

15,860 


Federal 
Savings 
end  Loan 
Insurance 
Corpora- 
tion 


1*9 
62 
7»* 
95 
79 
86 
79 
61 

56 
52 
53 
5"* 

56 
57 
60 

62 


Government 
employees ' 
retire- 
ment 
funds 


2,177 
2,1*60 
2,823 
3,270 
3,817 

1*,391 
5,011* 
5,602 

5,370 
5,605 
5,643 
5,61*2 

5,61*2 
5,61*2 
5,61*5 
5,647 


Government 

Life 

Insurance 

Fund 


681* 
1,251* 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 

1,285 

1,295 
1,295 
1,292 
1,226 
1,222 
1,219 
1,217 


Rational 

Service 

Life 

Insurance 

Fund 


5,21*0 
6,1*7"* 
6,935 
7,288 
5,31*2 
5,U36 
5,191 
5,21*9 

5,161* 

5,21*9 
5,259 
5,21*9 

5,239 
5,229 
5,219 
5,209 


Postal 
Savings 
System 
1/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 
1*52 

520 
1*52 
1*35 
1*19 
1*12 

376 
358 

31*6 


Kailroad 
Retire- 
ment 
Account 


657 
806 

1,37"* 
1,720 
2,058 
2,1*11* 
2,863 
3,128 

2,980 

3,135 
3,188 
3,201 

3,175 
3,222 
3,236 
3,208 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,11*2 
7,500 
7,3"*0 
6,616 

7,266 
7,7»*5 
8,287 

8,123 
8,281* 
8,529 
8,1*75 
8,1*58 
8,582 
8,580 

8,1*30 


Other 
2/ 


12 
30 
11 

7 
6 

13 

9 

32 

17 
7 
7 
7 
7 
7 


Source:     Dally  Treasury  Statement. 

l/     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'   Special  Term 
Insurance  Fund. 


Table  4.. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securitl 

(Dollar  amounts  In  millions) 


es 


Total  interest-bearing  securities 

Computed  annua]   Interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Public  debt 

Guar- 

End of 

Total 
interest- 
bearing 
securi- 
ties 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
issues 

anteed 

fiscal  year 
or  month 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
_/ 

Certif- 
icates 

Dotes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*9 

1950 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 

268,101 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

270,603 
271,11*5 
270,71*1* 

271,291 
273,128 
272,881 

272,632 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,7"*0 
5,982 
6,1*32 

6,595 
6,622 
6,61*8 

6,605 
6,619 
6,587 
6,577 

5,351 

5.371* 
5,1*55 
5,606 
5,613 
5,7"*0 
5,981 
6,1*31 

6,593 
6,620 
6,61*6 

6,603 
6,618 
6,585 
6,575 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.1*56 

2.1*35 
2.1*21* 
2.1*lU 
2.1*12 

J . 

1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.1*56 

2A35 
2.1*21* 
2.1*14 
2.1*12 

1.773 
1.871 
1.9!*2 
2.001 
1.958 
1.981 
2.051 
2.207 

2.21U 
2.221 
2.21*2 
2.206 
2.188 
2.170 
2.161* 

.381 
.382 

1.011* 

1.176 
1.187 
1.569 
1.711 
2.251* 

2.221 
2.187 
2.067 

1.792 
1.583 
1.510 
1.1*65 

.875 

.875 

1.0l*2 

1.225 

1.163 

1.875 
1.875 
2.319 

2.368 

2.1*50 
2.1*82 
2.1*82 
2.1*82 
2.1*82 
2.1*82 

1.289 
1.1*1*8 
1.201* 
1.375 
1.3>*>* 

1.399 
I.560 
1.75>* 

1.753 
1.753 
I.852 

1.851 
1.81*7 
1.765 
1.765 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.31*2 

2.3U2 
2.31*2 
2.3&0 
2.3&0 
2.391 
2.393 
2.393 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.722 
2.723 
2.723 
2.720 
2.722 
2.725 
2.733 

2.1*1*8 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.71*6 

2.751 
2.750 
2.751 
2.71*9 
2.71*9 
2.7U7 

2.71*6 

1.1*10 
1.758 
1.92"* 
2.210 

2.68U 
2.656 
2.578 

2.575 

1953 

1953-Juljr 

August. . . 

September 

October. . 

November . 

December. 
I95U -January. . 

2.562 
2.561 
2.560 

2.558 
2.552 
2.551 
2.551 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


kl    The  annua]  interest  charge  and  annual  interest  rate  on  United  states 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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,  DEBT  OUTSTANDING  AND  GENERAL  FUND , 


End  of 
fiscal 
year  or 

month 


191*6 

19^7 

19l*8 

19!»9 

1950 

1951 

1952 

1953 

1953 ^Juiy. 

Aug.  . 
Sept. 

Oct.. 

Nov.. 

Dec. 

1954-Jan. . 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


11,673 

11,91*6 

2,789 

6,851 

3>23 

9,097 

9,636 

12,196 

11,959 
12,532 
12,832 

12,880 
13,079 
12,953 

13,151 


Commodity 
Credit 
Corpora- 
tion 


1,301 

510 

1*1*0 

1,669 

3,193 

2,555 
1,970 
3,612 

3,1*68 
3,798 
3,962 

3,917 
i*,li*8 
3,9!*8 
1*,103 


Defense 
Production 
Act  of  1950 
2/ 


158 
395 
1*16 

1*20 
l*2l* 
1*29 

1*51 
1*70 
501 

5l*7 


Export- 
Import 
Bank  of 
Washington 

37 


516 
971 
911* 
964 

1,01*0 
1,088 
1,227 

1,232 

1,373 
1,1*29 
1,466 
1,501* 
1,502 
1,1*61* 


Housing 
and  Home 
Finance 
Adminis- 
trator kj 


1,579 
2,082 
2,513 

2,563 
2,572 
2,56U 

2,5"*7 
2.511* 
2,1*88 

2,1*95 


Foreign 
Operations 
Adminis- 
tration 5/ 


Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

2/  Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Services  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whom  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  act 
were  transferred  pursuant  to  Public  Law  163,  approved  July  30,  1953, 
and  Executive  Order  Ho.  101*89,  dated  September  26,  1953). 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

4/  Consists  of  slum  clearance  program;  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and 


782 
961* 

1,097 
1,150 
1,189 


1,190 
1,191 
1,192 

1A91* 
1,195 
1,196 

1,197 


Public 
Housing 
Adminis- 
tration 


360 
3"*7 
362 
337 
31*9 
1*89 
655 
655 

503 
581 
619 

588 
532 
537 
509 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


9,205 
9,966 


H 


1,851 

1,1*56 
271* 
197 
159 

159 
159 
159 

159 
159 

157 
157 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
l,28l 

1,51*0 
1,751 
1,950 

1,983 
1,983 
1,983 

2,033 
2,033 
2,033 
2,088 


Secre- 
tary of 
Agri- 
culture 


65 
111* 
131 

171 

11*2 
152 
172 

202 
202 
2l*l 
21*1 


Tennessee 

Valley 

Authority 


57 
56 
51* 
52 

1*9 

1*1* 
39 

31* 

29 
29 
29 

29 
29 
29 
29 


Other 
8/ 


750 
550 
21*1* 
226 
100 
207 
178 
270 

270 
270 
291* 

291* 
291* 
321 
321 


2/ 


housing  loans  for  educational  Institutions,   beginning  July  1951 • 
Superseded  the  Mutual  Security  Agency  on  August  1,   1953- 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  included  under  "Other" .     Recon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to 
Public  Law  163,  approved  July  30,  1953. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes   issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company 
191*8-1*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
191*9-51,  and  Secretary  of  the  Treasury,   beginning  December  1953   (see 
footnote  6);   and  advances  under  agreement  with  Veterans'  Administra- 
tion for  direct  loan  program  beginning  August  1950. 

Notes  outstanding  in  the  amount  of  $9,365  million,   including  Interest, 
were  canceled  on  June  30,   19"*8  (62  Stat.   II87). 


End  of  fiscal 
year  or  month 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec. 

1953 -July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1951* -Jan. 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Total 


11*,  708 
3,730 
5,370 
3,862 
5,927 

7,871 
7,1*81 
5,096 

6,582 

9,115 
8,113 
7,851* 
5,1*81 
6,292 
5,oii* 
1*,1*52 


Bullion,  coin, and  currency 


Gold 


160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 

1,007 

999 

993 
1,002 

988 

1*87 
1*81* 

1*90 


21*3 
232 
191 
219 
191 
176 
191* 
161 

160 
11*6 
158 
161 
169 
161* 
160 

179 


Deposits   in  Federal  Reserve  Banks 


Available 
funds 


1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

389 
5U8 
1*96 
61*2 
662 
1*51 
31*6 

1*01* 


In  process 
of  collection 


123 
103 
11*3 
250 
355 
210 

176 
181 

96 
183 
185 

81 
131 
363 


Deposits   in 
special 
depositaries 
1/ 


12,993 

305 

962 

310 

1,773 

283 

1,771 

309 

3,268 

323 

5,680 

380 

5,106 

1*81* 

3,071 

538 

l*,368 

1*83 

6,690 

550 

5,825 

5i*5 

5,255 

611 

2,892 

586 

i*,5i*5 

566 

3,358 

536 

2,1*06 

609 

Other 
deposits 
and 
collections 


Liabilities 


1*70 
1*22 
1*38 
392 
1*10 

511* 
512 
1*26 

518 

371* 
1+39 
376 

355 
369 
1*37 
1*08 


Balance  In 
the  general 
fund 


ll*,238 
3,308 
1*,932 
3,1*70 
5,517 

7,357 
6,969 
1*, 670 

6,061* 

8,71*1 
7,671* 
7,1*78 

5,126 
5,923 
"*,577 
i*,0l*i* 


Source:     Daily  Treasury  Statement. 

l/    On  account  of  withheld  taxes  and  sales  of  Government  securities . 


March  I9i4 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not   exceed  In  the 


aggregate  5275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Statue  under  Limitation,  January  31,    1054 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  aot 
of  June  26,  19^  (31  U.S.C.  757  b) 


Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 
U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subjeot  to  statutory  debt  limitation 


ei 27l*,287 

75 


Balance  issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1954 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Intereet-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/. . . 
Postal  sayings  and  Panama  Canal  bonds. 


Total  marketable. .. 

Honmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds '. 

Treasury  bonds,   investanent  series 


Subject  to 
statutory  debt 
limitation 


19,512 
26,386 

31,109 

63,820 
13,398 


15^,535 


Total  nonmarketable ..•••••••••••.• • • 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

united  States  savings  stamps 

Eroess  profits  tax  refund  bonds 

Special  notes  of  the  united  States: 

International  Monetary  Fund  Seriee ••• 

united  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt. • • 


57,736 

5,956 

1*12 

12,889 


76,992 


Ul,009 


272,536 


ikS 


li 


Guaranteed  securities: 

Interest-bearing 

Matured 

Total  guaranteed  securities . 


Total  publio  debt  and  guaranteed  securities. 


50 

1 

1,352 


1,"K)3 


27^,287 


7* 

1 


75 


27^,362 


Hot  subject  to 
statutory  debt 
limitation 


96 


96 


96 


191 

263 

6 


^59 


561 


561 


275,000 


2714,362 


638 


Total 
outstanding 


19,512 
26,386 
31.M9 
63,820 
13,398 


15^,631 


57,736 

5,956 

U12 

12,889 


76,992 


1H,009 


272,632 


35* 


50 

1 

1,352 

191 

263 

6 


1,862 


271*,  8U9 


1\ 

1 


75 


271*,  92U 


Source:     Bureau  of  the  Public  Debt. 

1/    Issues  vhlch  ocmiercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  2,   footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury- 


lh 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1954  1/ 

( In  millions  of  dollars ) 


Tsar 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 

become 
bank 
eligible 
2/ 


Tear 
and 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

3/ 


195^ 
Feb. 


Apr.. 
June. 


Aug.. 

Sept. 
Dec.. 


1955 
Max.. 


Dec.. 


1956 

Mar.. 

Apr.. 
Sept. 

Oct.. 


Bills 

2-lA*  Certificate  -  2/15/5U-A 

Bills 

1-3/8*  Bote       -    3/15M-A 
2-I/2*  Certificate  (Tax 

Anticipation  Series)       3/22/5l*-C 

Bills 

2*    •      Bond                 -  6/15/52-5U 

2-lA*  Bond  kj           -  6/15/52-55 

2-lA*  Bond  Xj           -  6/15/54-56 

2-5/8*  Certificate  -  6/I/5U-B 

2-5/8*  Certificate  -  8/15/54-D 

2-5/8*  Certificate  -  9/15M-E 

2*  Bond  5/  -       12/15/51-55 

2*  Bond  6/  -       12/15/52-51* 

1-7/8*  Note  -         12/15/54-B 

Total 


1-1/2*  Note 
2-7/8*  Bond 

2*  Bond 

1-3A*  Bote 


3/15/55-A 
3/15/5: 


55-60 


12/15/51-55 
12/15/55-B 


2-1/2*  Bond 

1-1/2*  Note 

2-3A*  Bond 
2-lA*  Bond 

1-1/2*  Note 

Total 


3/15/56-58 

Vl/56-EA 

9/15/56-59 
9/15/56-59 

lO/l/56-EO 


6, OCA 
8,  111* 

6,003 
^,675 

5,902 
7,505 

5,825 

1,501 

681 

1*,858 

2,788 

1*,  12k 


8,662 
8,175 


75A17 


5,365 
6,85U 


12,219 


1,007 


550 


1,557 


510 


510 


2,611 


2,6ll 


1,1*1*9 


3,822 


6,252 


510 
510 


1957 
Mar. 


Apr. 
Oct. 


2-3/8*  Bond 
2-7/8*  Note 


3/15/57-59 
3/15/57-A 


1-1/2*  Note  -  U/l/57-EA 
1-1/2*  Note  -  lO/l/57-EO 
Total 


1958 
Mar. 

Apr.. 

June. 

Oct.. 
Dec.. 


2-1/2*  Bond  - 
1-1/2*  Note  - 


3/15/56-58 
U/l/58-EA 


2-3/8*  Bond  -  6/15/58 

2-3A*  Bond  -     6/15/58-63 


1-1/2*  Note  - 
2-1/2*  Bond  - 
Total 


lO/l/58-EO 
12/15/58 


1959 

Mar.. 

2-3/8*  Bond  - 

3/15/57-59 

June. 

2-1  A*  Bond  - 

6/15/59-62 

Sept. 

3             Bond  - 
2-1  A*  Bond  - 

9/15/56-59 
9/15/56-59 

Dec.. 

2-lA*  Bond  - 

12/15/59-62 

i960 

Mar. 


2-7/8*  Band  -  3/15/55-60 
2-3A*  Baud  -  12/15/60-65 
Total 


2,997 
531 
821* 


H,352 


383 

l*,2l*5 

58 

2,368 


7,051* 


927 


927 


919 


919 


1,1*1*9 


1,1*1*9 


927 

5,277 

- 

- 

982 
3,822 

3,1*66 

- 

8,7"»3 

5,730 

2,611 

1>85 

- 

1,W5 

2,6ll 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


\iarch  1954 


15 


Sept.. 


DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1954  i/-  (Continued) 


(In  millions  of  dollars) 


Description  of  security  2/ 


35t  Panama  Canal  bond  -  6/l/6l 
2 -3  A*  Bond  -  9/15/61 
Total 


1964 
June. . 


2-1A56  Bond  -     6/15/59-62. 
2-1/216  Bond  -     6/15/62-67. 

2-lA*  Bond  -  12/15/59-62. 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


50 
2,239 


2,289 


1965 
Mar... 


2-3A*  Bond  -  6/l5/50-6j 
2-1/2^6  Bond  -  12/15/63-68 
Total 


2-1/216  Bond  -  6/15/64-69. 
2-1/216  Bond  -  12/15M-69. 
Total 

2-1/216  Bond  -  3/15/65-70 
2-3A16  Bond  -  12/15/60-65 
Total 


1966 
Mar.. 


2-1/216  Bond  -     3/15/66-71. 


Callable   issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


2,116 


2,116 


Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 
37 


Year 

and 

month 


5,277 
3  ,'*66 


2,827 


2,827 


3,75^ 
3,831 


7,586 


4,720 


8,71*3 


919 


919 


4,720 


2,962 


1,485 


1967 
June. 

Sept. 
Dec. 


1968 
Dec. 


1969 
June, 


2/1/54 


1,485 


12/1/54 


1983 


Description  of  security  2/ 


2-l/2?6  Bond 
2-1/216  Bond 


6/15/62-67. 
6/15/67-72. 


2-1/216  Bond  -  9/15/67-72. 
2-1/216  Bond  -  12/15/67-72. 
Total 


2-1/216  Bond  -  12/15/63-68. 

2-1/216  Bond  -  6/15/64-69. 
2-I/256  Bond  -  12/15/64-69. 
Total 


1970 
Mar.. 


1971 
Mar.. 


1972 
June 


Sept. 
Dec. . 


1978 
June. 


2-I/256  Bond  -  3/15/65-70. 
2-1/256  Bond  -     3/15/66-71. 

2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond-  9/15/67-72. 
2-1/256  Bond  -  12/15/67-72- 
Total 


3-1/456  Bond  -     6/15/78-83. 


June.     3-1  A*  Bond  -     6/15/78-83  . 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,&91 
2,716 
3,825 


8,432 


Final 
matu- 
rity 


2,116 


2,116 

2,827 

3,75"* 

3,831 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


6/15/62 
12/15/62 


M 


7,586 
4,720 

2,962 

1,891 

2,716 
3,825 
8,432 


2/1/54 


12/lM 


6/15/62 


12/15/62 


1,606 


Source:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/    Excludes  postal  savings  bonds. 

2/     It  should  be  noted  that  callable  issues  appear  twice  In  this 
column,  once  in  the  year  of  first  call  and  again  in  the  year  of 
final  maturity.     Callable  issues  with  respect  to  which  a  definite 
notice  of  call  has  been  made,  however,   are  listed  as  fixed  matu- 
rities.    For  date  of  issue  of  each  security,   see  "Market  Quota- 
tions";  for  tax  status,   see  "Treasury  Survey  of  Ownership" . 

3/     Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;   see  'Debt 
Outstanding",  Table  2,   footnote  1. 


y 


5/ 


6/ 


On  January  27,  1954,  it  was  announced  that  these  bonds  would  be  called  on 
February  15,  1954,  for  redemption  on  June  15,  1951*,  and  that  holders 
would  be  given  the  opportunity  to  exchange  them  on  February  15,  1954,  for 
bonds  issued  on  that  date  (see  Table  4  in  this  issue  of  the  "Treasury 
Bulletin"  and  page  A-l  in  the  February  1951*  issue). 
On  January  27,  1954,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  15,  1951*-  They  will  be  callable  on  four 
months'  notice  on  December  15,  1951*,  succeeding  interest  payment  date. 
On  January  27,  1954,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  15,  1954.  They  will  mature  on  December  15, 
1954. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  in  millions) 

Description  of  nev  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  l/ 

In 

exchange 

after  nev 
issues 

1953-Dec.   31.. 
195l*-Jan.     7.. 

Jan.  ll*.. 

Jan.  21.. 

Jan.  28.. 

Feb.     1*.. 
Feb.  11.. 
Feb.  18.. 
Feb.  25.. 

Mar.     1*.. 
Mar.  11.. 
Mar.  18.. 
Mar.  25.. 
Apr.     1.. 

Apr.     8.. 
Apr.  15.. 
Apr.  22.. 
Apr.  29.. 
May       6.. 
May     13.. 
May    20.. 
May    27.. 

91 
91 
91 
91 

91 

91 

91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

2,366.9 
2,5!H.7 
2,219.6 
2,366.5 
2,096.1 

x,  066.3 
2,198.3 
2,265.1 
2,169.0 

2,02l*.9 
1,999.1 
2,216.1* 
2,290.3 
2, 331*. 7 

2,607.9 
2,321.0 
2,558.9 
2,11*0.3 

2,296.2 
2,252.7 
2,139.8 
2,189.3 

1,500.9 
1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 

1,500.6 
1,500.1 

1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 

1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,500„3 
1,501.3 
1,1*99.9 
1,500.7 

1,279.6 
1,273.9 
1,276.1 
1,21*2.0 

1,277.1* 

1,318.6 

1,21*1*. 7 
1,21*0.9 
1,269.9 
1,286.1* 
1,269.2 
1,221*  .6 
1,259.1* 
1,295.7 

1,281.1* 
1,23!*. 7 
1,21*2.6 

1,283.2 

1,318.9 
1,278.8 
1,293.6 
1,325.2 

221.3 
226.9 
225.4 
258.8 
222.5 

182.0 
255.1* 
260.7 
231.3 
213.9 
231.5 
275.9 
21*1.9 
206.6 

218.9 
265.7 
259.1* 
217.1 

181.1* 
221.1* 
206.1* 
175.5 

21*0.7 
131.0 
238.1 
178.0 
112.2 

168.6 
198.9 
158.1 
238.U 

205.1 
151*. 8 
214.7 
299.1* 
316.9 

191.5 
120.7 
137.5 
235.3 
181.6 

210.0 
190.0 
221*. 7 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 

1,500.5 
1,500.5 
1,500.3 
1,1*99.9 
1,500.9 

1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 
1,500.6 
1,500.1 
1,501.7 
1,501.2 

19,508.3 
19,508.0 
19,509.1 
19,509.3 
19,509.0 

Oct.  22 

Oct.  29 

Not.     5 

Nov.  12 

19,509.3 
19,508.7 
19,509.0 
19,508.6 

19,508.1* 
19,508.6 
19,508.8 
19,510.1 
19,511.5 

19,510.9 
19,509.9 
19,511.1 
19,511.6 

19,511.3 

19,512.5 
19,510.7 
19,510.3 

Dec.     3 

Dec.  31 

1954-Jan.     7 

Jan.  ll* 

Feb.   18  p 

Feb.  25  p 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

99.600 
99.647 
99.637 
99.653 
99.692 

99.670 
99.626 
99.638 
99.628 

99.598 
99-595 
99.575 
99.569 

99.602 

99.668 
99.662 
99.695 
99.71*8 

99.739 
99.771* 
99.71*1 
99.751 

(Percent) 

1.583 
1.397 
1.1*38 
1.372 
1.220 

1.306 
1.1*81 
1.1*33 
1.1*88 

1.589 
I.603 
1.682 
1.701* 
1.571* 

1.31"* 
1.336 
1.208 

.998 
I.031 

.893 
1.021* 

.986 

99.605 
99.651 

99.681* 

99.656  37 

99.697 

99.710 
99.700 
99.655 

99.675 

99.638 

99.615  y 

99.621 

99.610 

99.607 

99.670 
99.697 
99.701 
99.756 

99.775 
99.7&0 
99.795 
99.795 

(Percent) 

1.563 
1.381 
1.250 
1.361 
1.199 

1.11*7 
LI87 
1.365 
^.300 

1.1*32 
1.523 
1.1*99 
1.5>*3 
1.555 

1.305 
1.199 
1.183 
.965 
.890 
.870 
.811 
.811 

99.598 
99.61*1* 
99.631* 
99.652 
99.688 

99.663 
99.621 
99.635 
99.625 

99.592 
99.589 
99.570 
99.566 

99.601 

99.666 
99.659 
99.692 
99.736 

99. 73"* 
99.770 
99.736 
99.71*8 

(Percent) 

Oct.     8 

1.590 

1.1*08 

Oct.  22 

1.1*1*8 

1.377 

1.231* 

1.333 

l.>*99 
1.1*1*1* 
1.500 

1.6li» 
I.626 
1.701 
1.717 
1.578 

1.321 
1.31*9 
1.218 
1.044 

I.052 
.910 

1.01*1* 

.997 

195l*-jan.      7 

Jan.   ll* 

Jan.  21 

Feb.  18  p 

Feb.  25  p 

Source:     Bureau  of  the  Public  Debt.  3_/ 

1/     Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full  4/ 

at  average  price  on  competitive  bids.  p 
2/     Bank  discount  basis. 


Except  $200,000  at  99.684. 
Except  $300,000  at  99.638. 
Preliminary . 


March  1954 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vere 
opened 


1/20/50 

2/17/50 

3/20/50 
5/22/50 
6/21/5O 
9/5/50 
9/I8/5O 
12A/50 

2/ 

6A/51 

7/15/51 

9A/51 

9/18/51 

10/1/51 

2/ 
12/3/51 

2/18/52 

2/ 
6/16/52 

8A/52 
9/I5/52  , 
2/ 
11/17/52 

2/2/53 

2/ 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 

10/28/53 

11/18/53 

2/1M 


Date 

of 

issue 


2/1/50 

J  3/1/50 

13/15/50 

1  4/1/50 

6/1/50 

7/I/5O 

9/15/5O 

IO/1/5O 

I2/I5/5O 

yi/51 
6/15/51 


8/1/51 
./I5/5I 
IO/1/5I 

10/15/51 
10/1/51 

12/15/51 

3/1/52 
3/1/52 

J  7/1/52 
I  7/1/52 

9/15/; 


{ 


10/1/52 
IO/I/52 
8/15/52 

I2/15/53 
12/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

loA/53 

11/9/53 

J12/1/53 

12/15/53 


Description  of  security 


l-lA#  Note 
1-1/4$  Note 
1-1/2*  Note 
1-lA*  Bote 
1-lA*  Note 
1-lA*  Note 
1-lA*  Note 
1-lA*  Note 
1-3A*  Note 


1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2-3/8*  Bond 
I-7/8*  Certificate 
1-1/2*  Note 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Note 
2*    Certificate 

2-1  A* 
2-1/2* 
1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1-7/8* 
2-1/2* 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 

1-5/8*  Certificate 
2-1/2*  Bond 


10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

IO/15/51-F 

11/1/51-0 

12/15/55-B 

4/1/56-EA 

4/1/52-A 

7/1/52 -B 
3/15/52-C 

9/1/52-D 
10/1/52 -E 
lO/l/56-EO 
12/1/52  -F 

3/15/57-59 
2/15/53 -A 

4/1/57-EA 
6/15/58 

6/1/53 -B 
8/15/53 -C  5/ 
12/1/53  -A 
lO/l/57-EO 
8/15/53 -c  5/ 

2/15M-A 
12/15/58  6/ 

4/1/58-EA 
6/15/78-83 

6/l/54-B 

3/22/54-c  10/ 

8/15M-D 

9/15M-E 

3/15/57-A 

IO/I/58-EO 

9/15/61 
12/15M-B 
12/15/68  6/ 

2/15/55-A 
11/15/61 


Maturity  First  call 


1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 

5  yr 


8  m 

It  m 

3  m 

1  m 

1  m 

1  ra 

1  m 


5  yr 


7  yr 


9jm 
11  m 
11  m 
11  ra 
ll|  m 

lli  111 

i  in 
ll|  m 

5  yr 

5  yr  ll|m 
11     m 

1  yr 

1  yr     2     m 

5  yr 

1  yr 

1  yr 

5  yr  10     m 
5  yr 
30  yr    l|  m 
1  yr 

8    m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
1  yr  J  111 
5  yr  10    in 

1  yr 

7  yr    9    m 


4/ 


Source:  Bureau  of  the  Public  Debt. 

l/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.  S.  Government  investment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarke table  2-3/4$ 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  Information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-l. 

\l    Amounts  shown  are  as  of  February  28,  1954.  Tney  include  exchanges       lo/ 
by  Federal  Reserve  System  Open  Market  Account  amounting  to  $1,000 
million  In  the  case  of  Series  EA-1956,  $500  million  each  in  the 
cases  of  Series  EO-1956  and  Series  EA-1957,  and  $71"*  million  in         11/ 
the  case  of  Series  EO-1957. 

Nonbank  subscriptions  were  allotted  In  full.  Commercial  banks' 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their        32/ 
own  account  also  were  allotted  In  full.  Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  acoount  were 
allotted  $100,000  on  each  subscription.  13/ 

The  2*  certificates  dated  August  15,  1952,  were  reopened,  with 
all  certificates  of  the  series  identical  In  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  certificates  which  matured 
December  1,  1952.  Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million.  lit/ 

The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1,  1953-  15/ 

Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

jj  Holders  of  the  1-7/3*  certificates  which  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates  or  the  five-year,  ten-month  bonds. 

8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/  Total  allotments  on  cash  subscriptions  were  limited  to  approxi-         p 


6/ 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


5  yr 


25  yr    1£  m 


11,693 


5,250 
8,687 

12, 543P 


1.913 
2,7Ul 
5,365 
886 
it,  818 
5,351 
5,941 
5,253 
6,354 

1.007  1/ 
9,524 
5,216 

583 

1,832 

10,861 

550  2/ 
1,063 

927 

8,868 
531  Jj 

4,963 

2.008  5/ 
10,542 

324  3/ 
873  5/ 

8,114 
620  6/ 
383  3/ 
418  8/ 


2,788 
4,724p 
2,997P  , 
77  37 

8,175P  , 
l,748p  6/ 

7.007P 
ll,176p 


Allotment 
ratio 


4,245 


1,188 
5,902 

2,239P 


1.918 
2,741 
5,365 
886 
U,  818 
5,351 
5,941 
5,253 
6,854 

1.007  3/ 

9,524 

5,216 

583 

1,832 

10,861 

550  3/ 

1,063 

927 

8,868 
531  Jj 

4,963 

2.008  5_/ 
10,542 

824  3/ 
873  5/ 

8,114      \ 
620  6/J 
383  3/ 
4l8  8/ 


2,788 
4,724p   1 
2,997P   J 
77  2/ 

S,175P 
l,748p  6/ 

7,oo7p   1 
U,176p    J 


100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

4/ 
100 
100 
100 
100 
100 

100  J/ 
100 

2/ 

100 

11/ 

100 

100  12/ 

100 

13/ 

100  14/ 

100  15/ 


mately  $1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and 
including  $5,000  were  allotted  in  full.  All  other  subscriptions  were 
allotted  20  percent.  Commercial  banks'  subscriptions  were  restricted 
to  an  amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952 .  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts,  which 
subscribed  to  a  total  amount  of  $118  million. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  alloted  67  per- 
cent but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three -and-one-half -year  notes. 

Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  wers  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-year,  six-month 
notes  or  the  five-year,  ten-month  bonds. 

Holders  of  the  2-1/4*  certificates  which  matured  February  15,  1954,  and 
the  1-3/8*  notes  maturing  March  15,  1954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1954,  for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition,  holders 
of  the  2*  bonds  maturing  June  15,  1954,  and  two  issues  of  2-1/4*  bonds 
called  for  redemption  on  June  15,  1954,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,  1954,  for  the  2-1/2*  bonds. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


8/1/51 

9/15/51 

10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 
12/1/53 


2/15M 1/ 


Called  or  maturing  security  l/ 


Description 


l-l/4*  Bote 

3*    Bond 

1-1/4*  Bote 

1-1/4*  Bote 
1-1/4*  Bote 

Total 

2-1  A^l  Bond 

2-1/2*  Bond 

I-7/8*  Certificate 

2-1/2*  Band 
2-1/2*  Bond 
2-1/2*  Band 
2-1/2*  Band 


Total 

1-7/8*  Certificate 

I-7/8*  Certificate 
1-7/8*  Certificate 


Total 

I-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 


Certificate  - 
Bond 

Total 

Certificate  - 
Bond 


2i 

2* 

2-1/8*  Bote 

2-1  A*  Certificate   - 

1-3/8*  Hote 

2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 


8/1/51-1 

9/15/51-55 

10/1/51-A 

10/15/51-r 
11/1/51-* 


12/15/51-53 

3/15/52 -5* 

4/1/52 -A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52 -c 
9/1/52  -D 


10/1/52 -B 
I2/1/52  -F 
2/15/53 -A 

6/1/53  "B 
6/15/53-55 


8/15/53 -c 

9/15/51-53 

12/1/53 -A 

2/15M-A 

3/15M-A 

6/15/52-5^ 
6/15/52-55 
6/15M-56 


Issue 
date 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
IO/I/5O 

12/22/39 

3/31A1 

6/15/51 

2/lM 
12/l/44 

6/1A5 
H/15A5 

8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 

10/7  Ao 

8/15/52 
9/15A3 

10/1/52 
2/15/53 

12/15A9 

6/26/1*4 
2/25 /1*2 
7/22  Ao 


Amount 
out- 
standing 


5,351 

755 

1,918 

5,941 
5,253 


11,19^ 

1,118 

1,024 

9,524 

5,195 
3,480 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 

8,868 

4,963 
725 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


5,688 
2,882 
7,986 
10,042  6/ 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


Source:     Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks. 

2/    These  nonmarketable  bonds,  dated  April  1,   1951,   and  maturing 

April  1,   1980,   are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 
see  Table  3,   footnote  2.     In  the  reopening,    the  Investment  Series 
bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,   and 
not  less  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash. 

4/     The  2*  certificates  maturing  August  15,   1953,  were  reopened  for  the 
December  1,   1952,  refunding  (see  Table  3)- 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in 
for 
cash    2/ 


(In  Billions  of  dollars) 

5,351  5,216 

755  583 

1,918 


5,9M 
5,253 


11,194 

1,118 

1,024 

9,524 

5,195 
3,480 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 

8,868 

4,963 
725 


5,688 

2,882 

7,966 

10,042 

8,114 

4,675 

5,825 
1,501 

681 


20,796 


1,832 

5,873 
4,988 


10,861 

1,063 

927 

8,868 

467 
512 
100 
227 


1,306 

4,963 

434 
1,575 


2,008 

10,542 

873 

8,734 

4,410 
448 


4,858 
2,788 
7,721p 

9,923P 

5,647P1 
2,359pJ 

fl,36opl 

\3,237pJ 

4,082p 

1.127P 

370P 


18,183P 


135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
258 


407 

319 
190 

134 

553 

277 


93 
266p 

ll8p 

108p 

{    78P} 
1,7"*3P^ 

35* 


Description  of  new 
security  offered 


2,6l3p8/ 


1-7/8*  Certificate  - 
1-7/8*  Certificate  - 
1-7/8*  Certificate  - 
1-7/8*  Certificate  - 


1-7/8*  Certificate  - 

2-3/8*  Bond 

1-7/8*  Certificate  - 


7/1/52 -B 

8/15/52 -<: 

9/1/52-D 
10/1/52  -E 


12/1/52 -F 

3/15/57-59 

2/15/53 -A 


2-3A*  Treasury  Bond,   Invest- 
ment Series  B-1975-80  lj 


I-7/8*  Certificate  - 

2*  Certificate  - 

2-1/8*  Note 

2*    Certificate  - 

J2-I/4*  Certificate  - 
[2-1/2*  Bond 

2-5/8*  Certificate  - 


2-5/8*  Certificate  - 

2-5/8*  Certificate  - 

2-7/8*  Note 
J 1-7/3*  Note 
\2-l/2*  Bond 

f 1-5/8*  Certificate  - 
l2-l/2*  Bond 

(1-5/8*  Certificate  - 
12  -1/2*  Bond 

2-1/2*  Bond 


6/1/53 -B 
8/15/53 -04/ 


12/1/53 -A 

8/15/53 -C4/ 
2/15/54-A 
12/15/58  5/ 

6/1/54-B 


8/15/54-D 

9/15M-E 
3/15/57-A 

12/15/54-B 
12/15/58  57 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 


11/15/61 

ierti 
176p  total  of  2-I/2*  Bond 


f  7,007p  total  of  1-5/8*  Certificate 


5_/  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
6/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 
2/  For  details  of  exchange  offering  see  Table  3,  footnote  15. 
8/  It  has  been  announced  that  holders  of  these  bonds,  which  have  been  called 

for  redemption  on  June  15,  1954,  would  have  an  opportunity  to  exchange 

them  for  another  Treasury  issue  later, 
p   Preliminary . 
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..UNITED  STATES  SAVINGS  BONDS. 


United  States   savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I9U5.     Series  A-D 
were  sold  between  March  1935  and  the   end  of  April  19^1, 
and  Series  E,    F,    and  G  were  first   offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,    1951.    owners  of 
the  matured  bonds  were  offered  three  options:     To  redeem 
the  bonds   In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years   at 
specified  rates  of  Interest  accrual;   or  to  exohange  them 
for  Series  G  bonds.     A  number  of  changes  became  effective 
May   1,    1952.      The   principal   ones   were:      The   rate  of 
Interest  accrual  on  Series  E  was  Increased,    especially  for 
the  near  term,    with  corresponding  ohangee   In   extended 
Series  E;    and  Series   F  and  G  were  replaced  by  two  new 
Issues,    Series  J   and  K,    also  at   higher   Interest  rates. 
A  new  new  current-Income  bond,   Series  H,    similar  In  Interest 
return  to  Series  E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  fTreasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
1951*  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,    1954 

(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest 
hearing  series  as 

Series 

Interest- 
hearing  debt 

Matured  deht 

percent  o)   sales  plus 
accrued  discount 

3,949 
71,91*7     , 
29,261*  2/ 

105,160 

1,054 

7,610 

690 

5,003 
79,557 
29,954 

111*,  515 

•*,923      , 
1*2,670  2/ 
9,oo4 

36,887 
20,848 

80 
102 

53.63 
26.23 

9,355 

56,597 

57,736 

183 

- 

SnuTfi«:     Daily  Treasury  Stat< 

sment;  Office  0 

f  the  Treasurer  c 

f  the  U.  S. 

Footnotes 

at  end  of  Table  4 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 

1935-191*5 

1946 

19Vr 

1948 

191*9 

1950 

1951 • 

1952 ■ 

1953 • 

Calendar  years: 

1935-19!*5. . 

1946 

19"*7 

1948 

191*9 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August . . . 

September 

October . . 

Hovember. 

December. 
1954 -January. . 


52,783 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,l!*3 
3,925 
4,562 


58,353 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 

402 
371 
368 

384 
369 
423 
561 


Accrued 
discount 


986 
573 
691 

804 
927 
1,045 
1,149 
1,207 
1,229 


1,251 

640 

742 

872 

981 

1,104 

1,181 

1,220 

1,237 

124 

87 
88 

83 

99 

137 

126 


Sales  plus 

accrued 

discount 


53,769 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 


59,604 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 


527 
458 
456 

467 
467 
560 


Redemptions  3_/ 


Total 


8,184 
6,717 
5,5"*5 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 


11,380 
6,427 
5,126 
5,11*1* 
5,101 
5,840 
5,651 
5,074 
6,149 

54l 

48o 
511* 

489 
438 
514 
704 


Sales 
price 


8,098 
6,579 
5,321* 
4,845 
4,721 
4,945 
5,609 
4,64o 
5,072 


11,244 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
1*,565 
5,552 


525  4/ 

423 

458 

420 

391 

464 

653 


Accrued 
discount 


138 
221 
268 
346 
477 
528 
469 
548 


137 
185 
237 
303 
394 
517 
501 
509 
597 


17!*/ 

58 

56 

69 

48 
50 
51 


Amount  outstanding 


Interest- 
bearing  debt 


45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 


48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 


Matured  debt 


18 
40 
59 
73 
92 
212 
122 
91 


41 
87 
122 
146 
203 
229 
152 
106 
225 

90 
89 
87 
85 
83 
225 
183 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(Dollar  amounts   In  millions) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3/ 


Sales 
price 


Series  E  and  H  combined 


Fiscal  years: 

1941-1945 

19*6 

19*7 

1948 

19*9 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1945 

1946 , 

19V? 

19^8 , 

19*9 

1950 

1951 

1952 

1953 

Months: 

1953 -July 

August . . . 

September 

October.. 

November . 

December. 
1954  -January . . 


35,37* 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 
3,296 
4,06l 


39,680 
4>66 
4,085 
4,221* 
4,208 
3,668 
3,190 
3,575 
4,368 


370 
346 
3*3 
357 
339 
381 

485 


Fiscal  years: 

1941-19*5 

1946 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1945 , 

19*6 , 

19*7 

1948 , 

19*9 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August.. . 

September 

October.. 
Hot  ember. 
December. 

1954 -January. . 


13,*6l 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


1*,725 

2,962 

2,609 

3,071 

1,626 

2,406 

770 

586 

432 


33 
25 
25 

27 
29 
42 

77 


4l8 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

493 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 
76 
92 
125 
110 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 
5,l8l 


40,295 
4,959 
4,664 
4,920 
5,025 
*,639 
4,270 
4,694 
5,*96 


478 
427 
427 
432 
432 
506 

595 


6,694 
5,912 
*,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
*,036 
4,098 
*,157 


358 
331 
379 
353 
313 
352 
370 


Series  F,  G,  J,   and  K  combined 


30 
33 
*7 
61 
73 
83 
90 
96 
108 


*5 
40 
5* 
67 
78 
87 
93 

100 

109 


16 

6 
5 

7 

6 

12 

16 


13,*91 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


14,770 

3,002 

2,663 

3,139 

1,704 

2,493 

863 

686 

542 


48 
31 
29 


35 
36 
5* 

93 


332 


588 

587 

497 

494 

672 

666 

772 

764 

835 

823 

821 

807 

1,042 

1,021 

1,012 

990 

1,552 

1,511 

791 

789 

615 

611 

715 

708 

840 

829 

815 

803 

905 

888 

1,093 

1,071 

929 

908 

1,968 

1,909 

183 

182  4/ 

148 

141 

132 

125 

13* 

129 

124 

120 

161 

155 

322 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


6,668 

26 

29,097 

5,843 

69 

30,358 

- 

4,288 

103 

30,791 

- 

3,689 

136 

31,625 

- 

3,368 

162 

33,127 

- 

3,326 

195 

34,494 

- 

3,987 

307 

34,506 

- 

3,583 

425 

3*, 905 

- 

3,538 

500 

36,048 

9,517 

51 

30,727 

. 

5,330 

93 

30,263 

- 

3,813 

116 

30,997 

- 

3,575 

15* 

32,188 

- 

3,27* 

17* 

33,766 

- 

3,667 

245 

3*,*93 

- 

3,688 

3*8 

3*,727 

- 

3,622 

476 

35,324 

- 

3,625 

531 

36,663 

" 

3*3  */ 

15    */ 

36,168 

- 

280 

51 

36,264 

- 

331 

48 

36,311 

- 

289 

64 

36,391 

- 

270 

44 

36,509 

- 

309 

*3 

36,663 

- 

330 

4l 

36,887 

1 

3 

6 

9 

12 

14 

21 

21 

41 


2 
4 
7 
11 
12 
17 
22 
21 
59 


1*/ 

6 

7 

5 
4 
6 


12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 


13,979 
16,366 
18,31* 
20,613 
21,501 
23,089 
22,859 
22,616 
21,047 


21,703 
21,587 
21,484 

21,385 
21,297 
21,047 

20,848 


1*3 


1*3 
102 


Footnotes  at  and  of  Table  4. 


(Continued  on  following  page) 


Harch  1954 


21 


.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19Ul-19^5 

19U6 

19U7 

191*8 

19>*9 

1950 

1951 

1952 

1953 

Calendar  years: 

19>*l-19l*5 

19>*6 

19"*7 

19>*8 , 

19>*9 ■ 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August . . . 
September 

October. . 

Hot ember. 
December. 

195!*- January.. 


Fiscal  years: 

1952 

1953 

Calendar  year: 

1952 

1953 

Months: 

1953-July 

August... 

September 

October.. 

Sot ember. 
December. 

1954  -January . . 


35,37!* 
6,739 
1*,28T 
1*,026 
I*, 278 
3,993 
3,272 
3,266 
3,700 


39,680 
l*,l*66 
l*,085 
l*,22l* 
l*,208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 


313 
299 
331* 

392 


30 
360 


182 

1*62 


>*3 
37 
1*2 

>»3 
1*1 
1»7 

93 


Accrued 
discount 


109 
81 
83 

76 

92 

125 

110 


Sales  plus 

accrued 

discount 


Eedemptlons  2/  3/ 


Total 


Series  E 


1*18 

35,792 

1*31* 

7,173 

536 

l*,82l* 

633 

l*,659 

753 

5,032 

895 

!*,887 

1,035 

1*,307 

1,111 

l*,377 

1,120 

1*,821 

615 

1*0,295 

1*93 

1*,959 

579 

l*,66l* 

696 

i*,920 

818 

5,025 

971 

1*,639 

1,080 

1*,270 

1,120 

■*,513 

1,128 

5,031* 

1*36 
390 
385 

389 
391 

1*59 
502 


Series  H  5_/ 


30 
36O 


182 
1*62 


1*3 

37 
1*2 

1*3 
«H 
1*7 

93 


6,691* 
5,912 
1*,391 
3,825 
3,530 
3,521 
l*,295 
l*,008 
l*,032 


9,568 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
U,036 
I*, 098 
l*,ll*l 


357 
329 
378 

351 
312 
350 

369 


16 


Sales 
price 


6,668 
5,81*3 
l*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,609 


31*1  y 

278 
329 

287 
268 
307 

328 


16 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


26 
69 
103 
136 
162 
195 
307 
1*25 
500 


51 

93 
116 
151* 

nk 

21*5 
3>*8 
1*76 
531 


15  y 

51 

1*8 

61* 

1*1* 
1*3 

1*1 


29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*9"* 
3l*,506 

31*,  875 
35,661* 


30,727 
30,263 
30,997 
32,188 
33,766 
3l*,l*93 
3'*,727 
35,11*3 
36,036 


35,7!*2 
35,803 
35,810 

35,S*8 
35,927 
36,036 

36,169 


30 

■ 

385 

181 

- 

627 

1*26 

. 

H62 

- 

502 

_ 

5>*3 

. 

582 

- 

627 

718 

Footnotes  at  end  of  Table  1*. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars) 

Total 

Matured  bonds 

Unmatured  hands 

Period  6/ 

Total 
matured 

Series 
A-D 

Series  £ 

Series 
F  and  tt 

Total 
unmatured  J_/ 

Sales 
price  1/ 

Total 

For 

In  exchange 
for  Series  G 

Accrued 
discount 

or  K 

Fiscal  years: 

6,137 
5,109 
5,621 

817 

79S 

1,761 

779 
90 
31 

38 

702 

1,128 

37 

69* 

1,126 

1 
9 
2 

602  8/ 

5,320 
*,317 
3,860 

*,996 
*,0*6 
3,622 

32* 

271 

238 

Calendar  years: 

5,9*0 
5,651 
5,07* 
6,1*9 

987 

772 

1,015 

2,318 

987 

522 

*7 

2* 

250 

968 

1,328 

2*5 

962 

1,326 

5 
6 
2 

967  8/ 

*,853 
*,879 
*,059 
3,831 

*,583 
*,571 
3,806 
3,613 

270 

308 

253 
217 

Months: 

1953-July  V 

5*1 
*8o 
51* 

72 
200 
179 

1 

2 
2 

37 
118 
113 

37 
118 
113 

• 
• 
* 

3*8/ 

80 

6* 

*70 
280 
335 

*63 
257 
312 

6 
23 

23 

*89 
U38 
51* 
70* 

2*8 
159 
197 
295 

2 
1 
2 
2 

180 
117 
116 

113 

180 
117 
116 

U3 

* 
* 
* 
» 

66 

*0 

79 

181 

2*1 

280 
318 
*o8 

221 
265 
302 

395 

20 

15 

16 

13 

Source:  Dally  Treasury  Statement. 

l/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin". 

2/  Includes  exchanges  of  matured  Series  £  bonds  for  Series  G  bonds  begin- 
ning Kay  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  *. 

*/  Because  of  a  change  in  procedure  in  July  1953  for  processing  redeemed 
sayings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  was  larger  than  normal.  This 


situation  was  reversed  in  subsequent  months  as  these  redemptions  were 

classified.  Since  the  unclassified  redemptions  are  Included  in  these 

tables  at  Issue  price,  the  relation  between  Issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonds  of  1978-83. 

Less  than  $500,000. 
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Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C )  from  September  lU-,  1$^,  through  August  31, 
ISkS;  Savings  Series  D  from  September  1,  I9W,  through 
May  1"V,  1951;  3avlngs  Series  A  from  May  15,  1951.  through 
May  lh,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  Ootober  23,  1953.  whetl  6aie  of  theee 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin" ,    page  A-l. 


Table  1.-  Sales  and  Redemptions  by  Series 

(In  millions  of 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


,  Cumulative  through  January  31,1954 


dollars) 


Swiss 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C 


Total. 


1*07  1/ 

*,9** 

32,1*38  1/ 

12,333 

9,187 

*,671 

680 

6*, 659 


Redemptions 


Total 


1*06 

l*,9** 

32,*33 

12,293 

8,303 

281 

26 


58,687 


For  cash 


68  1/ 

182  1/ 

11,0*1 

9,236 

*,092 

102 

1 

21*,  722 


339 

U,76l 

21,393 

3,057 

l*,211 

179 

25 


33,965 


Amount  outstanding 


Matured 
debt 


I* 
11 


17 


Interest-bearing 
debt 


28 

883 

k,  390 

65>» 


5,956 


Source:  Office  of  the  Treasurer  of  the  V.  S.;   Dally  Treasury  Statement. 
1/  Includes  exchanges  in  connection  vith  the  offering  in  September  19*2 


of  Tax  Series  A-19*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19*2 -*5.. 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 


Calendar  years: 


19*1-1*5. 
19*6.... 
19*7.... 
19*8.... 
19*9.... 
1950.... 
1951.... 
1952.... 
1953.... 


Months: 


1953-Julj 

August.... 

September. 
Ootober. . . 
1C  or  ember. . 
Dec saber.. 
195* -January . . . 


Sales 


28,867 
3,525 
3,057 
2,1** 
3,99* 
6,150 
5,1*2 
*,965 
I*, 22* 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5.8E3 
3,726 
5,730 

*72 
*79 
952 
687 
2 


Redemptions  1/ 


Total 


18,725 
6,935 
*,200 
3,303 
3,532 
2,5*9 
5,799 
6,17* 
6,388 


22,737 
5,305 
3,2** 
3,871 
2,951 
2,592 
6,922 
5,510 
5,*82 

219 

208 

290 

68 

55 

167 

73 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 
3,*37 
*,307 


2,691 
2,337 
1,881 
2,**6 
1,58* 
1,802 
5,657 
2,56* 
3,699 

185 
19* 
111 

53 
*2 
67 
60 


For  taxes 


17,*69 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 
2,082 


20,0*6 
2,968 
1,363 
1,*2* 
1,366 
790 
1,265 
2,9*6 
1,783 

3* 
1* 
179 
16 
13 

100 

13 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
1* 
10 


77 
72 
9* 
66 
*9 
1»0 
*7 
28 
20 

9 
9 
9 
8 
8 
20 

17 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
*,39* 
l*,860 
8,*72 
7,818 
6,612 
*,*53 


8,235 
5,725 
5,38* 
*,572 
7,610 
8,61*0 
7,53* 
5,770 
6,026 

*,706 
*,977 
5,639 
6,258 
6,20* 
6,026 

5,956 


Source:  Office  of  the  Treasurer  of  the  O.  S.;  Dally  Treasury  Statement, 
i/  Includes  both  matured  and  unmatured  notes. 


•   Less  than  $500,000. 
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Table   I.-  Distribution  of  Federal   Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.   S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
investors 

u 

Total 
out- 
standing 

Held  by 
U.  S. 

Government 
investment 
accounts 

Federal 
Deserve 
Banks 
2/5/ 

Held  by  private 
investors 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

year 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

1945 

1946 

1947 

1948 

1951 

1952 

1952-Dec . . 

1953 -July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 

1954 -Jan.. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,445 
272,732 
273,269 
273,001 

273,452 
275,282 
275,244 
274,924 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,946 

265,293 
270,603 
271,144 
270,744 

271,291 
273,128 
272,881 
272,632 

24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 
44,335 
47,560 

45,891 

47,599 
47,973 
48,035 
47,964 
48,169 
48,313 
48,254 

6,122 
6,789 
5,443 
5,550 
5,512 
5,474 
6,305 
6,596 
7,021 

6,742 

7,005 
6,986 
7,076 

7,077 
7,156 
7,116 

7,245 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
40,538 

39,150 
40,594 
40,988 
40,958 
40,888 
41,013 
41,197 
41,009 

21,792 
23,783 
21,872 
21,366 
19,343 

18,331 
22,982 
22,906 
24,746 

24,697 
24,964 
25,063 
25,235 
25,348 
25,095 
25,916 
24,639 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 
198,040 
198,108 
197,474 

197,979 
199,864 
198,652 

199,739 

153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 

120,709 

125,354 
125,212 
124,059 
124,118 
126,041 
125,165 
126,312 

56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72,511 

73,996 
72,686 
72,896 
73,415 
73,860 
73,822 
73,487 
73,427 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 
62 
62 
63 
65 
73 
75 
74 

6 
9 
2 

* 

* 
* 

* 

2 

* 
* 

1 

* 
* 
* 

28 
34 
37 
27 
13 
16 
27 
43 
51 

52 
60 
62 
62 

63 
73 
74 
74 

375 

424 

45 

42 

11 

1 
• 

1 
* 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 

2,100 
2,067 
2,062 
2,195 
2,097 
2,082 
2,288 

2,217 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  0.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


1/ 

i 


The  total  amount  of  Interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S .  Government  Investment  accounts  and 
Federal  Reserve  Banks . 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Ciedlt  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Jan. 


Feb. 


Apr. 


May 


July 


Aug 


Sept. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
194?. 
1948. 

1049. 

:o. 

951. 

J2. 

1953. 

'•'4, 


-9.5 
-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 


-20 

12, 

30, 

-90. 

-105. 

-48. 


-.7 


176. 

-1. 

13. 
261. 

6. 
8. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 


-1.6 

-.7 

•  3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.4 

19.9 
36.2 


.4 
-.2 

• 

-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

1.4 
7.9 


-8.4 
-15.8 

-19.0 
-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 
.4 


-.3 

* 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 
38.4 


-4.4 
-.2 
1.0 


.3 

-123.0 
-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 

4.8 
-12.0 

-20.3 
696.4 

-.2 
-.1 

7.0 

29.0 

8.2 

.6 


''.•oalsts  of  purchases  or  sales  made  by  the  Treasury  of  securities 

isued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  whioh 

-  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 

eaeia-er  of  the  United  States,  and  (2)  accounts  under  the  control  of 

■.".aln  U.  S.  Government  agencies  whose  Investments  are  handled  through 

.a  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


1939-Deo amber. 

1940- June 

December. 


194l-June . . . . . 
December. 


1942-June 

December. 


1914.3-June 

December. 


1944-June 

December. 


1945-June 

December. 


Total 
Federal 
securities 
outstand 
ins  2/ 


1946-February  (Peak) 
June 

December.. . . 


1947-June 

December. 


1948-June 

December. 


1949-June 

December. 


1950 -June 

December. 


1951-March 

June 

September. 
December . . 


1952 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August.... 
September. 

October. . . 

November. . 
December.. 

1953 -January... 
February.. 
March 


April. 
May... 
June.. 


July 

August 

September... 

October 

November. . . . 
December  p. . 


47.6 

48.5 
50.9 

55.3 

64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.I 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.* 
256.7 

255.0 
255.3 

257  .* 
259.5 

259.8 
260.4 
258.1 

258.3 
260.0 
259.2 
263.1 
263.2 
262.7 

265.0 
267.5 
267.4 

267.5 
267.6 
264.5 
264.6 
266.6 
266.1 

272.7 
273.3 
273.0 

273.5 
275.3 

275-2 


Held  by  banks 


Commer- 
cial 
banks 

2/ 


18.4 

18.6 
19.5 

21.8 

23.7 

28.7 

47.3 

59  .* 

71.5 

83.3 
96.5 

106.0 
115.0' 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 


82.4 
85.7 

83.9 
82.6 

80.7 
81.4 
83.2 
85.4 

84.8 
83.8 
82.6 


83.3 
84.0 

85.6 
85.O 
85.3 

86.6 
88.0 
88.1 

86.7 
85.8 
83.4 

83.O 
82.8 
83.6 

88.4 
87.7 
87.8 

88.1 
88.9 
89.5 


Federal 
Beserve 
Banks 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 

41.1 

52.2 
59.9 

68.4 
77.7 


90.8 

93.8 

84.4 
7*. 5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.4 
59-5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.I 
64.2 
63.4 

62.8 
61.9 
59.5 

59.1 
58.6 
58.8 

63.5 
62.7 
62.5 

62.7 
63.8 
63.6 


U.  S. 

Government 
investment 
accounts  4/ 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7-2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 

23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19-3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 

22.9 
23.1 
23.7 

23.6 
23.8 
24.7 

23.9 
23.9 
23.8 

23.9 

24.2 
24.7 

25.0 

25.1 
25.2 

25.3 
25.1 
25.9 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.  * 

37.8 
39.2 

39.8 
41.0 
42.0 
42.3 

42.7 
42.9 
43.0 

43.2 
43.7 
44.3 

44.6 
45.0 
1*5.1 

45.I 
*5.5 
45.9 

46.0 
46.2 
46.3 

46.3 
46.8 
47.6 

47.6 
48.0 
48.0 

48.0 
48.2 

48.3 


Held  by  private  nonbank  investors 


Individuals  5_/ 


Total 


22.7 
22.8 
23.9 

25.0 
31.0 

37-7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 

132.6 

130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13*. 9 

13*-5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 

132  A 

133-3 
133.9 

133  .* 

13*. 7 
135.7 
13*  .9 

135.3 
137.0 
135.0 

136.7 
137.6 
137.2 

137.* 
138.2 
137.* 


United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values. 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks.,  trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments . 

Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,  1947,  when  the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  instltu- 


Savings 
bonds 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67.O 
65.5 

65.5 
64.7 
64.2 
64.0 

64.1 
64.8 
65.O 

64.6 
64.2 
63.9 

64.6 
64.4 
64.2 

64.1 
64.0 
64.0 

64.1 
64.4 
64.7 

64.8 
65.2 
65.3 

65.I 
64.9 
65.  L 

65.O 
65.I 
65.2 


1.9 

2.6 
2.8 

3.6 
5.* 

9.1 
13.* 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 

43.5 
44.2 

*5.5 

46.2 

47.1 
47.8 

48.8 
*9.3 

49.9 
49.6 

*9.3 
49.1 
49.O 
49.1 

49.I 
49.I 
49.1 

49.O 
49.0 
49.O 

49.0 
49.0 
49.0 

49.0 
49.I 
49.2 

49.3 
49.4 
*9-5 
49.6 
*9-3 
*9-3 

*9.3 
49.3 
49.3 

49.2 
*9-3 

49.3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 


Insurance 
companies 


18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19. * 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 
15.6 
15-2 
15.0 

15.0 
15.7 
15-9 

15.5 

15.3 

14.8 

15.6 
15.* 
15.1 

15.1 
15.0 
14.9 

14.8 
15.0 
15.2 

15-2 
15.9 
16.1 

15.8 
15.6 
15.8 

15.7 
15.8 
15.8 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.5 

16.4 
16.4 
16.3 

16.3 
16.0 
15-7 
16.0 
16.1 
16.2 

16.1 
16.2 
16.1 

16.2 
16.2 
16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

15.9 
15.9 
15.8 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


3.1 

3.1 
3.2 

3.* 
3.7 

3.9 

4.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 

11.8 

12.1 
12.0 

12.0 

11.5 

11.6 
11.4 

11.6 
10.9 

10.5 

10.2 

10.1 

9-8 

9.8 

9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9-7 
9.7 

9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9-5 
9.6 
9.5 

9.5 
9.5 
9.5 

9.3 
9.3 
9.2 


2.2 

2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 

14.1 

13.6 
14.8 

15.6 
16.8 

18.8 
20.5 

21.1 
20.8 
21.0 
21.3 


State  and 
local 
govern- 
ments l/ 


20.2 
21.2 
19.7 
20.3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.4 
21.8 
20.7 

20.5 
21.5 
19.4 

20.7 
21.4 
21.1 

21.3 
21.8 
21.1 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 

6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.* 
9-5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.4 

10.7 
10.8 
10.9 

11.0 
11.0 
11.1 

11.2 
11.3 
11.4 

11.5 
11.9 
12.0 

12.2 
12.2 
12.2 

12.2 
12.3 

12.4 


Miscel- 
laneous 
investors 
4/8/ 


.7 

.7 
.7 

.7 
.9 

1.1 

2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.4 
10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

11.3 
11.5 
11.6 

11.5 
11.5 
11.3 

12.0 
12.2 
11.7 


13.0 
12.8 
12.8 

13.3 
13.5 
13.* 

13.7 

13.9 
13.6 


1/ 

8/ 


tions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous investors" . 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  1946,  includes  Investments  by  the  International  Bank 
for  Reconstruction  and  Development  and  the  International  Monetary  Fund 
in  special  noninterest-bearlng  notes  issued  by  the  U.  S.  Government. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aocordlng  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31.  Holdings  by  oorporate  pension  trust  funds 
are  published  for  quarterly  dates  beginning  December  31,  19^9. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  r&lues  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
3/ 

Memorandum: 
Held  by 

Classification 

7,023 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Reserve  Banks 

4,890 
corporate 

31* 
life 

601  tixe, 
casualty, 
flnH  marine 

pension 
trust  funds 

y 

Interest-bearing  securities: 

154,705 
77,053 
41,197 

272,956 

55,795 
2,174 

7,282 
1,950 

6,195 
3,503 

4,578 
904 

29,465 

3,566 

41,197 

74,229 

51,390 
64,956 

1,035 
977 

57,970 

9,232 

9,697 

5,482 

116,346 

Matured  debt  and  debt  bearing  no  Interest  6/ . . . 

2,288 

Total  securities  Issued  or  guaranteed  by  the 

275,244 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Surrey 


7,023 

commercial 
banks  JL/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


314 
life 


601  fire, 
casualty, 
anA   marine 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all  other 
Investors 
3V 


MtfTMTIfArvi  inn ; 

Held  by 
4,890 
oorporate 
pension 
trust  funds 

y 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/.... 

Postal  savings  and  Panama  Canal  bonds . . 

Guaranteed  by  U.  S.  Government  jj 

Total 

Maturity  classes: 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  Status:  £/ 

Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  Income  taxes  10/ 

Total 

Footnotes  at  end  of  Section  II. 


19,511 
26,386 
31,406 
63,820 
13,400 
107 
75_ 

154,705 


73,235 
29,367 
20,292 

6,429 
23,701 

1,606 

75_ 

154,705 


107 

6,678 

147,921 

154,705 


4,368 

9,215 

11,510 

30,338 

318 

15 

31 

55,795 


25,062 

16,056 

10,051 

2,071 

2,418 

106 

31 
55,795 


15 

5,532 

50,249 

55,795 


126 

184 

130 

5,165 

1,656 

22 

7,282 


475 

431 

1,315 

1,052 

3,858 

129 

22 

7,282 


23 
7,259 

7,282 


410 

37 

52 

3,499 

2,187 

* 

10 

6,195 


468 
123 
725 
857 
3,886 
125 

10 
6,195 


7 
6,188 

6,195 


109 
445 
605 
2,939 
478 
1 


4,578 


l,06l 
980 

1,198 

413 

893 

33 


4,578 


1 

207 

4,369 

4,578 


3,095 
6,030 
13,297 
4,794 
2,232 
17 


29,465 


17,147 
6,347 
1,792 

634 
3,387 

159 


29,465 


17 

8 

29,440 

29,465 


11,402 

10,475 

5,814 

17,086 

6,529 

74 

11 


51,390 


29,023 
5,430 
5,211 
1,403 
9,259 
1,054 

U 


51,390 


74 

901 

50,415 


153 

45 

30 

634 

173 


1,035 


236 
58 
151 
125 
330 
134 


51,390 


1,035 


1,035 
1,035 


March  1954 


27 


.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1953. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars ) 


Issue 
(Tax  status  £/  i-8  shown  In  parentheses) 


Held  by  investors  covered  in  Treasury  Survey 


Treasury  hills (taxable) 

Certificates  of  indebtedness : 

2-lA*  February  195^-A. ( taxable ) 

2-5/8    June  195^-B (taxable) 

2-1/2     March  195^-C  (Tax  Anticipation 

Series )...( taxable ) 

2-5/8  August    195^-D (taxable) 

2-5/8  September  195^-E (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-3/8*  March  195^-A (taxable) 

1-7/8    December  195>*-B (taxable) 

1-1/2    March  1955-A (taxable) 

1-3/1*  December  1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October       1956-30 (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  1957 -EA (taxable) 

1-1/2     October      1957-E0 (taxable) 

1-1/2    April  1958-EA (taxable) 

1-1/2     October      1958-EO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

2*  December  1951-55 (taxable) 

2  Jime  1952-5^ (taxable) 

2-lA    June  1952-55 (taxable) 

2  December     1952-51* (taxable) 

2-l/U     June  195^-56 (partially) 

2-7/8    March  1955-60 (partially) 

2-1/2    March  1956-58 (taxable) 

2-lA    September  1956-59 (taxable) 

2-3  A    September  1956-59 (  partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1958 (taxable) 

2-3  A    June  1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-lA    June  1959-62 (taxable) 

2-lA     December     1959-62 (taxable) 

2-3A  December  1960-65 (partially) 

2-3A  September  1961 (taxable) 

2-1/2    June  1962-67 (taxable) 

2-1/2    December    1963-68 (taxable) 

2-1/2    June  196U-69 (taxable) 

2-1/2    December    196^-69 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-lA    June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     8/ 

2-l/2£  March  1965-70 ( taxable ) 

2-1/2     March  1966-71 (taxable) 

2-1/2    June  1967-72 (taxable) 

2-1/2    December    1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


19,511 


8,llU 
1*,°58 

5,902 

2,788 
U,72U 

26,386 


"t,675 
8,175 
5,365 

6,851* 

1,007 

550 

2,997 
531 
821* 

383 
1*5 

31,1*06 


510 
5,825 
1,501 

8,662 

681 

2,611 

1,»*9 

3,822 
982 

927 

l*,2l*5 

919 

2,368 
5,277 
3,1*66 

1,1*85 
2,239 
2,116 

2,827 
3,755 
3,831 

2,716 
1,606 

63,820 


l*,720 
2,962 
1,891 
3,826 

13AO0 

77,220 


7,023 

commercial 
banks  1/  2/ 


U,368 


1,886 
1,559 

2,785 

1,201* 
1,780 

9,215 


2,1*11 

280 

3,627 

2,509 

5 

1*2 

2,221* 
27 
9>* 

263 
29 

11,510 


335 

3,250 

908 

5,538 

563 

1,877 

1,071* 

2,815 

92I* 

1*65 

2,800 

850 

1,5>*8 

1,223 

1*32 

1,319 

1A58 

533 

220 

252 
171 

1,676 

106 
30,338 


1*7 
1*0 

78 

151* 

318 

30,656 


526 

mutual 
savings 
banks  l/ 


126 


22 
30 

1*8 

23 

62 


181* 


16 

1 
11 


82 


11 


130 


66 
1*6 

82 
2 
3 

30 

33 

3 

20 

178 

13 

55 
769 
305 

2 
169 
372 

678 

1,210 

7^ 

208 
129 

5,165 


837 
1*13 
252 
153 

1,656 

6,820 


Insurance  companies 


311* 
life 


1*10 


37 


1*2 

1 


52 


2 

18 


15 

1 


10 
1*6 


1 
38 


298 
335 

6 

1*5 
31*7 

501* 
680 
999 

21 

125 

3,1*99 


1,197 

861* 

1*9 

77 

2,187 

5,686' 


601  fire, 

casualty, 
and  marine 


109 


91 
93 

53 

89 
119 


1*1*5 


113 

28 

179 

126 

1 

126 

1 
6 

22 
3 


605 


20 

H*3 

51* 


25 

77 

1*1* 
89 
38 

8 

295 

37 

80 
503 
319 

31 
126 
11*2 

239 
191 
177 

1*7 
33 


2,939 


U.  S.  Govern- 
ment invest- 
ment acoounts 
and  Federal 
Reserve  Banks 


Held  by 
all  other 
Investors 
37 


190 

122 

59 

108 


1*78 


3,1*17 


3,095 


3,707 
1,158 

1>*5 

166 

851* 

6,030 


257 

6,999 

91 

3,236 

1,000 

500 


500 
711* 


13,297 


1*70 
101 

291* 

* 

5 

29 
60 


339 
105 

1 

1*5 
581 
75"* 

1 

50 

265 

368 
1*28 
559 

167 

159 

1*,79!* 


1,161 
667 
11*1 
263 

2,232 

7,026 


11,1*02 


2,1*01 
2,017 

2,81*9 

1,300 
1,907 


10,1*75 


1,876 

866 

1,1*58 

97>* 
2 

7 

560 

1* 

10 

1*5 
12 


Memorandum: 
Held  by 
I*, 890 
corporate 
pension 
trust  funds 

!*/ 


5,811* 


139 

1,891* 

373 

2,509 

92 

61*8 

262 

777 

16 

9<* 

828 

19 

632 
1,903 
1,320 

126 
392 
1*57 

819 

993 

1,11*2 

596 
1,051* 

17,086 


1,289 

855 

1,311* 

3,071 

6,529 
23,611* 


153 


13 
8 


8 
10 

1*5 


30 


1 
12 

3 
16 


8 
10 


2 
15 


12 
69 
3>* 


36 

33 

92 
76 

76 

6 
131* 

631* 


60 
52 

21 
1*0 

173 
807 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  ralues  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Surrey 

Held  hy 
all  other 
Investors 
3/ 

Memorandum: 

Issue 

7,023 

commercial 
hanks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Deserve  Banks 

Held  hy 
4,890 
corporate 
pension 
trust  funds 

y 

(Tax  status  £/  Is  shown  In  parentheses) 

31U 
life 

601  fire, 
casualty, 
and  marine 

Other  hands: 

57 
50 

107 

8 

7 

- 

» 

• 
1 

17 

* 

32 
42 

• 

15 

- 

• 

1 

17 

74 

Guaranteed  securities:  jj 

Federal  Housing  Administration  deben- 

75 

31 

22 

10 

* 

• 

11 

15^,705 

55,795 

7,282 

6,195 

4,578 

29,465 

51,390 

1,035 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  0/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  5/ ( taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable) 

Series  H ( taxable ) 

Series  J  5/ (taxable) 

Serie  s  K ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  E (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarke table  securities 


Total 
amount 
outstand- 
ing 


36,036 
3,535 

16,742 
627 
206 
565 

57,710 


6,026 
416 

914 
11,989 

19, 3  V* 

77,053 


Held  by  investors  covered  in  Treasury  Survey 


7,023 

commercial 
banks  l/  2/ 


454 
910 

1 
1 


1,366 


41 
41612/ 

184 

168 


80812/ 


2,17412/ 


526 

mutual 
savings 
banks  1/ 


14 

546 


565 


121 
1,264 

1,385 

1,950 


Insurance  companies 


314 
life 


35 
264 

1 
2 


302 


265 
2,935 

3,201 
3,503 


601  fire, 
casualty, 
and  marine 


81 
429 

4 
12 


527 


14 


36 
328 


378 


904 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


1 

1 

18 


21 


100 
3,439 


3,5^5 


Held  by 
all  other 
Investors 
2/ 


36,035 
2,950 

1"*,575 
627 
199 
543 


5^,929 


5,965 


207 
3,854 


10,026 


3,566 


64,956 


Memorandum: 
Held  by 
4,890 
corporate 
pension 
trust  funds 

y 


1 

187 
373 

7 
20 


588 


3U1 


389 
977 


Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/is  shown  in  parentheses) 


Federal  intermediate  credit  banks: 
Debentures 


.(taxable) 


Central  Bank  for  Cooperatives: 

2  -l/2#  February    1951*  ( Debentures ) . . .  ( taxable ) 
2-5/8    June  1951*  (Debentures)... (taxable) 

2-3A    J«°e  195**  (Debentures)... (taxable) 

Total  Central  Bank  for  Cooperatives  securities 


Federal  home  loan  banks:     13/ 

2 .75$    February     195^  (Notes) (taxable) 

2.75       March  195^  (Hotes) (taxable) 

2-7/8    April  1951*  (Notes) (taxable) 

2.10   May      195>*  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 


Federal  land  banks:  Ik/ 

2-lA*  February  1953-55  (Bonds) (taxable) 

2-1/2    November    1951*        (Bonds) (taxable) 

2-1/2    November    195^        (Bonds) (taxable) 

2-3A    February    1955        (Bands) (taxable) 

1-3A     October      1955-57  (Bonds) (taxable) 

2-5/8    May  1956         (Bands) (taxable) 

2-3A     Hay  1958         (Bonds) (taxable) 

Total  Federal  land  bank  securities 


Total 
amount 
outstand- 
ing 


63!* 


i*o 

30 
1*0 

110 


111 

99 

100 

ioi* 


lit 

71 

100 

76 
215 
229 
136 

91*1 


Held  by  investors  in  Treasury  Survey 


7,023 

commercial 
banks  l/  2/ 


310 


37 
18 
19 


71* 


55 
1*5 
1*5 
50 


526 

mutual 
savings 
banks  l/ 


26 


195 


1*5 

53 

1*1* 
169 
157 

73 


630 


Insurance  companies 


31* 

life 


16 


3 
1* 
5 

1* 
3 
9 

11 


39 


601  fire, 
casualty, 
and  marine 


18 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all  other 
investors 

37 


277 


1* 
5 
1* 

2 
6 

11 
1* 


37 


2 

7 
15 


21* 


1*9 
1*6 
1*9 
1*7 


Memorandum: 
Held  by 
1*,890 
corporate 
pension 
trust  funds 

y 


191 


19 

17 
38 

26 

36 
50 
1*7 


233 


10 


l/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3_/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

kj    Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  This  information  is  compiled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 
three-fourths  of  United  States  Government  securities  held  by  all  corpo- 
rate pension  trust  funds.  Since  the  data  are  not  available  as  part  of 
the  regular  "»""thiy  Survey,  they  are  presented  in  a  memorandum  column 
and  the  amounts  shown  are  included  also  under  "Held  by  all  other  in- 
vestors". Beginning  with  December  31,  1953,  shown  here,  these  holdings 
will  be  published  in  a  similar  way  for  each  quarterly  reporting  date. 
The  corresponding  information  from  earlier  reports,  beginning  with 
December  31,  I9U9,  is  summarized  on  page  30  in  this  issue  of  the 
"Treasury  Bulletin" . 

5_/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  ourrent  redemption  values  far  use  in  this  statement. 

6/  Holdings  by  reporting  agencies  not  available. 


2/ 


10/ 

u/ 

12/ 


Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  Which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  2,  footnote  1. 
Federal  securities  fall  into  three  broad  classes  with  respect  to^the 
imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  11. 
A  anal]  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $112.3  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 

July  1951. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 

June  1947. 

Less  than  $500,000. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   DECEMBER  31,    1953. 


The  Treasury  has  been  reoelvlng  quarterly  report! 
during  recent  years  on  the  amount  of  United  States 
Government  eeeurltlee  held  by  corporate  pension  trust 
funds  (including  profit  sharing  plans  which  Involve 
retirement  benefits).  This  Information  Is  compiled 
from  regular  reports  by  trustees  of  funds  which  account 
for  an  estimated  three-fourths  of  United  States  Oovern- 


ment   securities  held  by   all   corporate   pension  trust 
funds. 

Beginning  with  this  Issue  of  the  "Treasury  Bulletin", 
the  latest  data  on  holdings  by  these  trust  funds  will  be 
published  quarterly  as  a  memorandum  column  In  the  regular 
Treasury  Survey  of  Ownership. 


Sumnary  of  Interest-Bearing  United  States  Government  Securities  Held  by  Corporate 
Pension  Trust  Funds  Covered  In  the  Treasury  Survey 


(Par  Taluee  - 

In  millions 

of  dollars) 

Classification 

Dec.  31, 
19*9 

Mar.  31, 

1950 

June  30, 
1950 

Sept.  30, 
1950 

Dec.   31, 
1950 

Mar.  31, 
1951 

June  30, 
1951 

Sept.  30, 
1951 

Number  of  corporate  pension  trust  funds  oorered 

1,855 

2,136 

2,293 

2,375 

2,59* 

2,775 

2,910 

3,27* 

Type  of  security: 
Public  marketable: 

12 

87 

5 

11*0 
820 

• 
• 

32 
33 
16 

1*7 
836 

• 
* 

18 

25 

26 

152 

887 

• 

38 

16 

35 

133 

901 

• 

17 
5 

1*0 

63 
911 

» 
* 

70 

5"* 

58 

906 

• 
» 

1*8 
19 
5* 
66 

623 

• 
• 

1*6 

31 

21* 

65 

61*3 

• 

- 

1,005 

1.06U 

1,107 

1,122 

1,036 

1,088 

810 

808 

Public  nonoarke table: 

29 
1*1*8 

1*8 
521+ 

50 

1*73 

1*8 

571 

50 
1*77 

1*9 
576 

1*2 
1*91 

1*8 
582 

16 
58U 

1*8 
61*7 

13 

606 

*9 

668 

5 
591 
26U 

860 

2 

562 

353 

917 

1,529 

1,635 

1,683 

1,701* 

1,683 

1,756 

1,670 

1,726 

Classification 


Number  of  corporate  pension  trust  funds  covered 
Type  of  security: 
Public  marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/.. 

Postal  savings  and  Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government 

Total  marketable 

Public  nonmarke table: 

Treasury  savings  notes 

United  States  savings  bonds  2/ 

Treasury  bands,   Investment  series 

Total  nonmarke table 

Total  Interest-bearing  securities 


Dec.  31, 
1951 


3,  *19 


81* 
36 
18 
61* 
628 


829 


2 
557 
362 


922 


1,751 


Mar.  31, 
1952 


3,327 


116 
58 
18 
69 

61*7 


909 


3 
560 
359 


921 


1,830 


June  30, 
1952 


3,5*7 


77 

56 

17 

177 

1*32 


760 


1 
573 
1*16 


990 


1,750 


Sept.  30, 
1952 


3',  710 


53 

1*8 

17 

193 

1*1*1 


752 


1 
578 
>*17 


996 


1,71*8 


Dec.  31, 
1952 


1*,071 


100 

38 

25 

335 

327 


825 


1 
595 
i*ll* 


1,011 
1,835 


Mar.  31, 

1953 


1*,165 


161 

1*7 

31 

365 

336 


9>*1 


1 
600 
1*07 


1,008 
1,9*9 


June  30, 
1953 


>*,639 


105 

30 

32 

536 

21*5 


9*7 


1 
600 
39* 


995 


1,9*2 


Sept.  30, 
1953 


*,617 


76 

1*8 

37 

582 

169 


912 


2 
582 
392 


976 


1,888 


1/    Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  2,  footnote  1. 


2/    united  States  savings  bonds,  Series  E,  I,  and  J,  are  shown  at 

current  redemption  values. 
•       Lees  than  $500,000. 


March  1954 


31 


TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1953. 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  in  the  May  19^  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  19^3-  II  h&B 
appeared  at  semiannual  or  quarterly  intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  31  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

in  millions  of  dollars) 


(Par  values 


Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  3./ •  •  •  • 

Postal  savings  and  Panama  Canal  bonds . . 
Guaranteed  by  U.  S.  Government 

Total 

Maturity  classes: 
Maturing: 

Within  1  year t 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  4/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal  income  taxes  5V 

Total 


Held  by 

7,023 

commercial 

banks 

1/ 


1*,368 

9,215 

11,510 

30,338 

318 

15 

31_ 

55,795 


25,062 

16,056 

10,051 

2,071 

2,U8 

106 

31 

55,795 


15 

5,532 

50,21*9 

55,795 


Federal  Reserve  member  banks 


"*,566 

member 

banks 


3,780 

7,974 

9,977 

26,903 

206 

9 

30 

48,879 


21,830 

13,972 

9,147 

1,848 

1,957 

94 

30 
48,879 


9 

5,179 
43,691 

48,879 


Central  reserve  city 


35  central 

reserve 

city 


1,049 
1,555 
1,808 
6,138 

3 


10,554 


4,624 

2,591 

2,619 

478 

209 

32 


10,554 


1,671 


10,55"* 


22 

New  York 
City 


13 
Chicago 


926 
1,105 
1,120 
4,555 

1 


7,708 


IMS 

1,857 

1,990 

249 

168 

27 


7,708 


1,011 
6,697 

7,708 


123 

450 

688 

1,583 

2 


2,846 


1,208 

731* 

629 

230 

4l 

5 


2,846 


660 
2,186 

2,846 


311* 

reserve 

city 


1,226 

1,505 

3,366 

3,052 

V33 

3,937 

10,438 

10,327 

32 

171 

2 

6 

23 

5 

19,321 


8,699 
5,692 

3,440 

811 

630 

26 

23_ 

19,321 


2 

2,150 

17,168 

19,321 


4,217 
country 


19,004 


8,507 
5,689 
3,088 
559 
1,118 
37 


19,004 


6 

1,358 

17,640 

19,004 


Held  by 

7,023 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

4,566 

member 

banks 

Central  reserve  city 

314 

reserve 

city 

4,217 
country 

2,457 
nonmember 

Classification 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

banks 

Public  securities: 

55,795 
2,174 

57,970 

48,879 
1,548 

50,427 

10,554 
95 

10,650 

7,708 
82 

2,846 
14 

19,321 
257 

19,004 

1,196 

20,199 

6,917 
511* 

7,790 

2,860 

19,578 

7,430 

2,457 

nonmember 
banks 


589 

1,242 

1,533 

3,434 

112 

6 

1 

6,917 


3,233 

2,083 

905 

223 

460 

12 


6,917 


6 

353 

6,558 

6,917 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values   -  In  millions  of  dollars) 


Issue 
(Tax  status  4/  is  shovn  in  parentheses) 


Treasury  bills (taxable) 

Certificates  of  indebtedness: 

2 -1/4*  February      1954-A (taxable) 

2-5/8    June  1954-B (taxable) 

2-1/2    March  1954-C  (Tax  Anticipation 

Series)   (taxable) 

2-5/8    August  1954-D (taxable) 

2-5/8     September     195^-E (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-3/8*  March  1954-A (taxable) 

1-7/8     December       1954-B (taxable) 

1-1/2    March  1955-A (taxable) 

1-3A    December      1955-B (taxable) 

1-1/2    April  1956-EA ( taxable ) 

1-1/2     October         1956-E0 (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  1957  -EA ( taxable ) 

1-1/2     October         1957  -E0 (taxable) 

1-1/2     April  1958-EA ( taxable ) 

1-1/2    October        1958-EO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

£<f,  December    1951-55 ( taxable ) 

2  June  1952-51* (taxable) 

2-l/U     June  1952-55 (taxable) 

2  December     1952-51* (taxable) 

2  -1 A    June  1954  -56 (partially) 

2-7/8    March  1955-60 (partially) 

2  -1/2     March  1956-58 ( taxable ) 

2-1 A     September  1956-59 (taxable) 

2-3 A     September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3A    June  1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-lA     June  1959-62 (taxable) 

2-lA    December    1959-62 (taxable) 

2-3A    December    1960-65 (partially) 

2-3A     September  196l (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     June  1964-69 (taxable) 

2-1/2     December     1964-69 (taxable) 

2-1/2     September  1967-72 (taxable) 

3  -1 A     June  1978-83 ( taxable ) 

Total  bank  eligible 

Bank  restricted:     3/ 

2  -1/2*  March  I965-7O ( taxable ) 

2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Held  by 

7,023 

coanercial 

banks 

1/ 


4,368 


1,886 
1,559 

2,785 

1,204 
1,780 


9,215 


2,Ull 

280 

3,627 

2,509 

5 

42 

2,224 
27 
94 

263 
29_ 

11,510 


335 

3,250 

908 

5,538 

563 

1,877 

1,074 

2,815 

924 

1*65 

2,800 

850 

1,548 

1,223 

432 

1,319 

1,458 

533 

220 

252 
171 

1,676 
106 

30,338 


47 

40 

78 

15** 

318 


30,656 


Federal  Reserve  member  banks 


4,566 

member 

banks 


Central  reserve  city 


35  central 

reserve 

city 


3,780 


1,529 
1,298 

2,587 

1,020 

1,539 

7,974 


2,093 

199 

3,158 

2,137 

4 

40 

1,960 
24 


248 
25_ 

9,977 


263 

2,860 

784 

4,924 

497 

1,776 

960 

2,532 
854 

418 

2,480 

797 

1,297 

1,061 

379 

1,255 

1,327 
422 

172 
216 
144 

1,392 
94 

26,903 


25 
24 
62 
94 


206 


27,110 


1,049 


156 
151 

845 

163 

240 

1,555 


442 

9 

527 

344 

4 

361 

* 
41 

72 
7_ 

1,808 


36 

392 

32 

1,176 

52 

643 

261 
631 
297 


611 
276 

242 

240 

92 

403 
361 

63 

13 
73 
21 

112 
32 

6,138 


6,141 


22 

New  York 

City 


926 


79 

75 

705 

82 
166 


1,105 


265 

3 

308 

215 
2 

225 

« 

35 

63 
4 


1,120 


34 

241 
20 

875 

22 

461 

245 
506 
179 

78 
513 
174 

173 
227 

82 

175 

283 

61 

12 
72 

20 

75 

27 


<*,555 


4,556 


13 
Chicago 


123 


77 
76 

140 

82 
75 


450 


176 

6 

220 

130 
3 

136 
6 

9 

3 


688 


2 

152 

12 

301 

31 

181 

16 
124 
118 

2 

98 

102 

69 
13 
11 

228 

77 

1 

1 
1 
1 

37 
5 


1,583 


314 

reserve 

city 


1,585 


1,226 


671 
524 

1,105 

414 
652 

3,366 


831 

58 

1,403 

856 

1 
23 

878 

8 
29 

132 

12 

4,233 


68 

1,322 

375 

1,895 
228 
691 

280 
842 
337 

143 
905 
335 

490 
430 
120 

559 

544 
176 

76 
87 
75 

436 
26_ 

10,438 


1 
2 
20 
9_ 

32 
10,470 


4,217 

country 


1,505 


702 
624 

637 

443 
646 


3,052 


820 

132 

1,227 

936 

2 

12 

721 
16 
20 

44 
6 


3,937 


160 

1,145 

376 

1,853 
217 
442 

419 

1,060 

220 

196 
964 
186 

566 

391 
167 

293 
423 
183 

84 
56 
47 

844 
37_ 

10,327 


24 
23 
42 
83 

171 

10,499 


2,457 

nonmember 

"banks 


(Continued  on  following  page) 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1953. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Pax  values  -  In  millions  of  dollars) ^ 


Issue 
(Tax  status  kj   is  shown  in  parentheses) 


Other  hands : 


Postal  savings  honds (wholly) 

Panama  Canal  honds (wholly) 


Total  other  honds . 


Guaranteed  securities: 

Federal  Housing  Administration  dehen- 

tures (taxable  §J) 


Held  hy 

7,023 

commercial 

hanks 

1/ 


15 


Federal  Eeserve  member  hanks 


U,566 

member 

hanks 


Central  reserve  city 


Total  public  marketahle  securities. 


31 


55,795 


30 


1*8,879 


35  central 

reserve 

city 


10,55!* 


22 

New  York 

City 


13 
Chicago 


7,708 


31»* 

reserve 
city 


1*,217 
country 


2,1*57 

nonmember 

hanks 


2,81*6 


19,001* 


Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  hj   is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  F  2/ (taxable 

Series  G (taxable 

Series  J  2/ (taxable 

Series  K (taxable) 

Total  United  States  savings  honds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  honds: 

Investment  Series  A (taxable ) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  puhllc  nonmarketahle  securities 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1953. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  4/  is  shown  in  parentheses) 

Federal  Intermediate  credit  hanks: 

Debentures (taxable) 


Central  Bank  for  Cooperatives: 

2-1/2$  February  1954  (Debentures ) . . . ( taxable ) 
2-5/8  June  1954  (Debentures)... (taxable) 
2 -3 A  June     1954  (Debentures)... (taxable) 

Total  Central  Bank  for  Cooperatives  securities 


Federal  home  loan  bankB:  8/ 

2.75$  February  1954  (Notes) (taxable) 

2.75       March  1954  (Botes) (taxable) 

2-7/8     April  1954  (Notes) (taxable) 

2.10       May  1954  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 


Federal  land  banks:  9_/ 

2 -l/H  February  1953 -55  ( Bonds ) (taxable ) 

2-1/2     November  1954         (Bonds) (taxable) 

2-1/2     November  1954         (Bonds) (taxable) 

2-3/4     February  1955         (Bonds) (taxable) 

1-3 A    October  1955-57  (Bonds) (taxable) 

2-5/8    May  1956         (Bonds) (taxable) 

2-3  A     May  1958         (Bonds) (taxable) 

Total  Federal  lar _  bank  securities 


Held  by 

7,023 

commercial 

banks 

1/ 


Federal  Beserve  member  banks 


310 


37 
18 
19 


74 


55 

45 
*5 
50 


195 


^5 
53 

44 
169 
157 

73 

630 


4,566 

monies  r 
banks 


255 


30 
15 

14 


59 


Central  reserve  city 


35  central 

reserve 

city 


18 


22 

New  York 

City 


46 
32 
33 
46 


158 


72 

3U 
1*5 

39 
150 
142 

67 

550 


17 


7 

1 
3 

5 

9 

26 

7 


59 


13 
Chicago 


11 


4 

1 

11 

6 


31^ 
reserve 

city 


128 


1 

7 

15 

1 


30 


1/     Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments. 

2/    United  States  savings  bonds,   Series  F   and    J,   are  shown  at  current  re- 
demption values.     They  were  reported  at  maturity  value  by  the  banks 
Included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption values  for  use  in  this  statement. 

2/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);   see  "Debt  Outstanding",  Table  2,   footnote  1. 

4/     Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  income  derived  from  them.     "Wholly' 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  3urtax.     "Partially"   tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 


29 


24 
9 
9 


^,217 
country 


109 


42 


23 
22 
21 
25 


92 


35 
14 
21 

20 
84 
71 
<*5 


15 


18 

7 

10 

13 


"•9 


290 


30 
18 
21 

14 
57 
44 
16 


202 


2,457 

nonmember 
banks 


5U 


15 


9 
12 
12 

4 


37 


16 
11 


5 
19 
16 

6 


80 


tax-exempt  Treasury  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.     "Tax- 
able"  securities  are  tiose  with  the  income  subject  to  both  normal  tax 
and  surtax. 

Includes  F.  H.  A.  debentures;   see  footnote  6. 

A  fflun.11    indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Total  Includes  $112.3  million  depositary  bonds  held  by  commercial 
banks  not  included  in  Treasury  Survey. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
In  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  1947. 
Less  than  $500,000. 
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.MAPKET  QUOTATIONS  ON  TREASURY  SECURITIES,   JANUARY    29,  195^ 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed   Include    all   regularly   quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Airount 
out- 
standing 
(millions) 


ill,  501 
1,500 
1,502 
1,501 
1,500 
1,501 
1,501 


Maturity 
date 


2AM 
2/ll/5* 
2/18/5U 
2/25/5* 

3  AM 

3/11M 

3/18/5* 


Issue 

date 


u/5/53 
n/12/53 
n/19/53 
11/27/53 

12/3/53 

12/10/53 
12/17/53 


Bank  discount 


Bid 


•90> 
.95 
.95 
.95 
.95 
.90 
1.00 


Change  from 
last  month 


-.*5# 

-.*2 

-M 

-M 
-M 
-M 

-M 


Amount 
out- 
standing 
(millions) 


$1,501 
1,502 
1,500 
1,500 
1,502 
1,500 


Maturity 
date 


3/25M 

*/i/5* 

U/3M 

*/15/5* 
u/22/5* 
it/29/5* 


Issue 
date 


12/2*/53 

12/31/53 

1/7/5* 

1/1* /5* 
1/21/5* 
1/26/5* 


Bank  discount 


'id 


l.OO'/i 

1.00 

1.C0 

1.00 

1.01 

1.02 


Change  from 
last  month 


-.kaf, 

-.M 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 
(millions) 


$8,11* 
5,902 
*,858 
2,788 
*,72* 


Description 


2-l/U*  -  2/15M-A 

2-1/2     -  3/22M-C  2/ 
2-5/8     -       6/1/5* -B 

2-5/8     -  8/15/5* -D 

2-5/8     "  9/15M-E 


Issue 
date 


2/15/53 
7/15/53 
6/1/53 
8/15/53 
9/15/53 


Bid 


100.1* 

100.0&I 

100.22 

101.00 

101.02 


Change  from 
last  month 


+.01 
-.01| 

+  .05 

+  .08 
+  .07 


Yield 


To 

maturity 


$3.57  per  M  1/ 

.9** 
•  50 
.73 


Change   from 
last  month 


-.3** 

-.78 

-.6* 
-.51 


Footnotes   at  end  of  Table  *. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nda) 


Amount 
out- 
standing 
(millions) 


$*,675 
8,175 
5,365 
6,85* 
1,007 

550 
2,997 
531 
82* 
383 
58 


5,825 
1,501 
510 
8,662 
1,**9 

3,822 
927 
*,2*5 
2,368 
5,277 

3,*66 
2,239 
2,116 
2,827 
3,75* 
3,831 
2,716 
1,606 


Description 


Treasury  notes: 


1-3/8*  - 

1-7/8  - 

1-1/2  - 

1-3A  " 

1-1/2  - 

1-1/2  - 

2-7/8  - 

1-1/2  - 

1-1/2  - 

1-1/2  - 

1-1/2  - 


3/15/5* "A 
12/15M-B 

3/15/55-A 
12/15/55-B 

U/l/56-EA 

lO/l/56-BO 
3/15/57-A 
U/1/57-EA 

10/1/57-BO 
*/l/58-EA 

10/1/58-EO 


Price 


Bid 


100. 13 J 
100.22 
100.09 
100.19 
99.28 

99.18 
103.1* 
99.18 
99.16 
99.00 
98.16 


Change 
from 
last 
month 


Yield 


To 
maturity 


Treasury  bonds   -  hank  eligible 


2-1 A   - 

2 
2 
2-1/2      - 

2-1 A 
2-3/8 
2-3/8 
2-1/2 
2-1/* 


6/15/52-5*  */ 

6/15/52-55  5/ 

12/15/51-55  7/ 

12/15/52-5*  W 

3/15/56-58 


2-1/* 
2-3A 
2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 
3-1A 


-  9/15/56-59 

-  3/15/57-59 

6/15/58 

-  12/15/58 

-  6/15/59-62 

-12/15/59-62 
9/15/61 

-  6/15/62-67 
-12/15/63-68 

-  6/15/6* -69 
-12/15/6* -69 

-  9/15/67-72  2/ , 

-  6/15/78-83  10/ 


ioo.i*| 

100.1* 

100.23 

100.23 

101.28 

100.30 
101.1* 
101.12 
101.26 
99.13 

99.13 
102.13 
99.26 
98.28 
98.22 
98.20 
98.00 
106.16 


+.06     $3.72  per  Ml 

+  .13 

1.08* 

'+.18 

1.25 

+  .23 

l.*2 

+  .20 

1.56 

+  .18 

I.67 

+  .27 

1.7* 

+  .26 

1.6* 

+  .28 

1.6* 

+1.06 

1.75 

+1.06 

1.8* 

+.03 
-.03 
+.17 
+.1* 

+  .22 

+  .26 
+  .1* 
+  .19 
+  .16 
+  .17 

+  .17 
-.11 
+  .28 
+  .26 
+  .28 
+  .28 
+1.20 
+  .26 


Change 
from 
last 
month 


Issue 
date 


.76 
1.0*  6/ 

1.17  1/ 
1.17 
1.60  6/ 

1.89  6/ 
1.89  6/ 
2.0* 
2.11 
2.33 

2.32 
2.*0 
2.52 
2.59 
2.61 

2.61 
2.6* 
2.88  6/ 


■•*9* 

-.*9 

-.39 

-.28 

-.20 
-.29 
-.26 
-.2* 
-.29 
-.26 


-.*3 

.00 

-.*0 

-.19 

-.3* 

-.31 
-.16 
-.15 
-.11 
-.07 

-.07 

+  .0* 

-.08 
-.07 
-.07 
-.06 
-.11 

-.0* 


12/15A9 
12/1/53 
3/15/50 

12/15/50 

*/l/5l 

10/1/51 
9/15/53 

*/l/52 

10/1/52 

*/l/53 
10/1/53 

6/26  A* 
2/25/*2 

12/15A1 

12/1/** 

6/2A1 

2/1A* 
3/1/52 
7/1/52 
2/15/53 
6/1A5 

11/15A5 

11/9/53 

5/5/*2 

12/1A2 

*/l5A3 

9/15A3 

10/20A1 

5/1/53 


Price  range  since  first  traded  3/ 


High 


Price 


100.15 
100.23 
100.09 
100.19 
99.28 

99.18 
103.1* 
99.18 
99.16 
99.02 
98.22 


10* .27 
106.08 
10* .26 
105.00 
110.22 

107.16 
101.18 
101.15 
101.28 
10* .20 

10*. 21 
102.30 
108.12 
108.03 
107.25 
107 .2* 
109.18 
106.27 


Date 


1/28/5* 
1/28/5* 
1/29/5* 
1/29/5* 
1/29/5* 
1/29/5* 
1/29/5* 
1/29/5* 
1/29/5* 
1/27/5* 
1/28/5* 

2/18A6 

2/9/*6 

3/H/*6 

3/H/*6 

2/8/*6 

*/6/*6 
1/27/5* 
1/20/5* 
1/27/5* 

*/6/*6 

*/6/*6 
1/27/5* 
*/6/*6 
*/6/*6 
*/6/*6 
*/6/*6 
*/6/*6 
1/27/5* 


Low 


Price 


98. 0l| 
100. 07 J 
97.22 
97.21 
97.06 

96.20 
100  .0*| 
95.2* 
9*.  2* 
93.16 
96.02 


99.10 
98.30 
98.08 
99.00 
97-10 

95.0* 
96.06 
96.IO 
97.0* 
92.02 

92.00 
100.19 
92.00 
91.0* 
90.28 
90.20 
89.30 
98.20 


5/9/51 

12/18/53 

12/26/51 

6/1/53 

6/16/53 

6/8/53 

9/2/53 

6/5/53 

6/2/53 

6A/53 

10/5/53 

5/29/53 
6/1/53 
6/3/53 
6/2/53 
6/1/53 

6/2/53 
6/2/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
11/13/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 


Footnotes  at  end  of  Table  *. 
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.MARKET  QUOTATIONS  OK  TREASURY  SECURITIES,   JAHUART    29,  195!*, 


Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nde) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  }J 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lov 

(millions) 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  restricted   ll/: 

+.30 
+1.12 
+1.16 
+1.18 

2.61* 
2.63 
2.64 
2.63 

-.08* 
-.10 
-.10 
-.12 

2/1M 

12/1/W 

6/1A5 

11/15A5 

107.23 
107.22 
106.16 
106.16 

l*/6/t*6 
l*/6/l*6 
l*/6/l*6 
l*/6/l*6 

90.18 
90.16 
89.30 
89.30 

$1*,720 
2,962 
1,891 
3,825 

2-1/2*  -     3/15/65-70 
2-1/2     -     3/15/66-71  2/ 

2-1/2    -    6/15/67-72  2/ 

2-1/2      -  12/15/67-72  2/ 

98.16 
98.10 
98.00 
98.00 

6/1/53 
6/1/53 
6/1/53 
6/1/53 

Footnotes  a 

t  end  of  Table  K. 

Table  4.-  Partially  Tax-Exempt  Bonds 


(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  3_/ 

standing 
(millions) 

Bid 

Change 
from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  eligible: 

-.01* 
+.07 
+  .18 
+  .08 
+.16 

.96* 
.87 

1.12 

1.32 

1.52 

+  .06* 

-.31 

-.25 

-.08 

-.08 

7/22  Ao 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117.01* 
119.00 

3/12  A6 
1/12/1*6 
1/26/1*6 
1/15A6 

1/25A6 

100.10 
98.30 
98.10 
99.15 
99.11* 

$681 

2,611 

982 

919 

1,1*85 

2-lA*  -     6/l5/5l*-56  2/ 
2-7/8     -     3/15/55-60 
2-3A     -     9/15/56-59 
2-3A     -     6/15/58-63 
2-3A     -  12/15/60-65 

100.15 
102.07 
10i*.o6 
106.02 
108.00 

5/18/53 

9/25/39 
9/25/39 

1/  Excess  of  price  over  zero  yield. 

2/  Tax  Anticipation  Series. 

1/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  In  case  of  recurrence  are  the  latest  dates. 

i*/  Hot  called  for  redemption  on  December  15,  1953.  W1U  mature  on 
June  15,  1951*. 

5V  On  January  27,  1954,  it  was  announced  that  these  bonds  would  be 
called  for  redemption  on  June  15,  1951*,  and  that  holders  would  be 
given  the  opportunity  to  exchange  them  on  February  15,  I95I*,  for  >?nds 
to  be  issued  on  that  date  (see  "Debt  Operations",  Table  1*). 

6/  Yield  to  first  call  date.  Yields  are  computed  to  call  date  when  the 


1/ 


8/ 


2/ 


10/ 


11/ 


price  is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
On  January  27,  195!*,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  15,  195>*.  They  will  be  callable  on  four 
months'  notice  on  December  15,  195U. 

On  January  27,  1954,  it  was  announced  that  these  bonds  would  not  be 
called  for  redemption  on  June  15,  1951*.  They  will  mature  on 
December  15,  1951*. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  aa  shown  under  "Average  Yields 
of  Long-Term  Bonds". 

First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new  long-term 
taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as  shown 
under  "Average  Yields  of  Long-Term  Bonds" . 

For  definition,  see  "Debt  Outstanding  and  General  Fund",  Table  2, 
footnote  1. 
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.AVERAGE  YIELDS  OF  LONG-TEEM  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

3/ 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

2/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 
corporate 

From  12  to 
20  years 

20  years 
and  after 

bonds 

2/ 

1942 

1943 

1944 

1945 

1946 

1947 

1949 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Not. 
Dec. 

1950-Jan. 
Feb. 
Mar. 
Apr., 
May. 
June, 
July, 
Aug., 
Sept, 
Oct., 
Hot., 
Sec., 

1951-Jan., 

Feb., 
Max., 


2.46 
2  .47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  aTerages  of  monthly  series 


1948. 
19^9. 
1950. 
1951. 
1952. 


2.1* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 


2.92 


3.16  y 


3.20 


2.42 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.24 
2.22 
2.22 
2.20 
2.19 

2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.40 
2.47 


2.67 
2.62 
2.60 
2.61 
2.60 
2.58 


2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
65 


2.61 
2.64 
2.67 
2.67 
2.67 

2.66 

2.66 
2.78 


Monthly  series  -  aTeragea  of  daily  series 


1951-Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not . . , 
Dec.., 

1952-Jan... 
Feb.., 
Mar.., 
Apr. . , 
May. . , 
June., 
July., 
Aug.., 
Sept., 
Oct.., 
Not.., 
Dec . . , 

1953-Jan... 
Feb.., 
Mar.., 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.74 

2.71 

2.70 

2.64  5/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.74 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.94 
2.94 
2.88 
2.84 
2.89 
2.96 
3.01 

2.98 

2.93 
2.96 
2.93 
2.93 
2.94 
2.95 
2.94 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr., 
May. 
June. 
July. 
Aug.. 
Sept, 
Oct.. 
Not., 
Dec. , 

1954 -Jan. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 


3.24 
3.26 
3.29 
3.25 
3.22 

3.19 
3.06 
3.04 
2.96 

2.90 


3.23 
3.34 
3.40 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 

3.06 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Period 


Taxable  Treasury  bands 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Weekly  series  -  aTerages  of  dally 

series  for  weeks  ending 

- 

1953 -Aug.        7 

3.00 

3.23 

3.22 

1953 -Oct.     2 

2.67 

3.12 

3.24 

1953 -Dec.     4 

2.85 

3.01 

3.14 

14 

3.00 

3.22 

3.22 

9 

2.84 

3.08 

3.19 

11 

2.80 

2.97 

3.13 

21 

3.00 

3.22 

3.24 

16 

2.84 

3.06 

3.16 

18 

2.79 

2.97 

3.12 

28 

3.01 

3.22 

3.26 

23 

2.83 

3.05 

3.14 

25 

2.78r 

2.96 

3.12 

Sept.     4 

3.02 

3.23 

3.29 

30 

2.81 

3.02 

3.12 

1953-Jan.     1 

2.74 

2.92 

3.12 

11 

3.02 

3.24 

3.30 

Not.    6 

2.82 

3.04 

3.09 

8 

2.74 

2.93 

3.10 

18 

2.99 

3.21 

3.31 

13 

2.85 

3.06 

3.10 

15 

2.71 

2.91 

3.08 

25 

2.92 

3.15 

3.30 

20 

2.86 

3.03 

3.13 

22 

2.66 

2.88 

3.06 

27 

2.88 

3.04 

3.12 

29 

2.63 

2.87 

3.03 

Dally  series  -  unweighted  aTerages 


1954 -Jan. 

1 

6/ 

6/ 

6/ 

1954-Jan.  11 

2.73 

2.93 

3.09 

1954-Jan.  21 

2.64 

2.87 

3.06 

4 

5 
6 

2.74 
2.73 
2.74 
2.74 
2.74 

2.92 
2.92 
2.93 
2.93 
2.93 

3.12 
3.10 
3.09 
3.09 
3.08 

12 
13 
14 

2.72 
2.71 
2.68 

2.92 
2.92 
2.89 

3.09 
3.08 
3.08 

22 
25 

2.64 
2.65 

2.87 
2.87 

3.05 
3.04 

7 

8 

15 
18 

2.69 
2.69 

2.90 
2.89 

3.07 
3.07 

26 

27 
28 

2.62 
2.60 
2.62 

2.86 
2.86 
2.87 

3.04 
3.02 
3.02 

19 
20 

2.67 
2.64 

2.88 
2.87 

3.06 
3  -''6 

29 

2.64 

2.88 

3.01 

l/    Beginning  April  1953,  Treasury  bonds  yields  are  reported  to  the  Treasury  2/ 

by  the  Federal  Heserre  Bank  of  New  York,  based  on  closing  bid  quotatione 
in  the  orar-the-counter-market.     Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.     For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Surrey  of  4/ 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin" . 

2/    Prior  to  April  1953,  the  single  series  an  long-term  taxable  Treasury  5/ 

bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.     For  a  discussion  of  the  6/ 

composition  of  these  Treasury  bond  aTerages,  see  the  "Treasury  Bulletin"  r 

for  March  1944,  page  58. 


Moody's  InTestors  Service  average  of  Aaa  corporate  bonds.     This 

series  supersedes  the  Treasury  overage  of  high-grade  corporate 

bonds  previously  shown  in  this  table,  which  was  discontinued  after 

March  1953. 

ATerage  carers  8-1/2  months  beginning  April  15,  the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bond  average    was  revised  beginning 

April  1,  1952,  see  footnote  2.     The  old  average  for  April  1952  was 

2.62  percent. 

Market  closed. 

Boris ed. 


arch  1954 


.AVERAGE  YIELDS  OF  LONG-TEM  BONDS. 


39 


$ 

ft 

§ 


<5 


■Si 

ft 


S 


s 


ko 


Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


191*5 

191*6 

19V7 

1948 

1949 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 

October. . 

November . 

December. 

195!* -January. . 


Total  re- 
ceipts from 
Internal 
revenue 
(Daily 
Treasury 
Statement ) 


1*3,902,002 
40, 310, 333 
39,379,1*09 
1*1,853,1*85 
1*0,307,285 

39,1*1*8,607 
51,106,095 
65, 631*,  89!* 
69,930,655 

3,332,32U 
"*,965,578 
6,199,1*13 

2,717,561 
^,915,031 
5,052,021 

1*, 287, 201* 


Adjustment  of 
collections 
to  Dally 
Treasury 
Statement 


+101,661* 
-361,589 
+271,136 
-11,051 
-155,831* 

+1*91,1*82 
+660,1*09 
+625,502 
+2l*l+,ll*5 

-1*20,531* 

-820,1*03 

+1,861*, 1*76 

-1*85,266 
-1,1*56,973 
+1,951*, 212 

-143,157 


Total 
internal, 
revenue 
collections 


1*3,800,338 
1*0,671,922 
39,108,273 
1*1, 861*,  536 
1*0,1*63,119 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 

3,752,858 
5,785,981 
^,334,937 
3,202,827 
6,372,004 
3,097,810 

4,1*30,362 


Corporation 
income  and 
profits 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10,171*, 1*10 
11,553,669 

10, 851*, 351 

14,387,569 
21,466,910 
21,594,515 

650,737 

326,461 

1,766,879 

477,665 

318,122 

1,882,291 

445,246 


Individual  income  tax  and  employment  taxes 


Total 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,254,619 

2,124,615 
4,606,713 
2,032,213 
2,020,637 
4,556,682 
566,172 
3,524,343 


Individual 
income  tax 
not  with- 
held 37 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11, 345, 060 

11,403,942 

324,338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 


Individual 
income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,132,275 


Old-age 
insurance 
taxes  4/ 


1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 

1,873,401 
2,810,750 
3,584,026 
3,818,219 


1,792,397 

4,434,183 

312,661 

1,933,761 

4,397,601 
114,999 

1,114,675 


Railroad 
retire- 
ment 


284,758 
284,258 
379,555 
560,113 
562,734 

548,038 
579,778 
620,622 
628,969 

3,091 

67,509 
87,694 

3,222 

70,097 

84,736 

3,651 


Unemploy- 
ment 
Insurance 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

4,789 

13,836 

744 

4,817 
11,934 
2,071 

34,128 


Miscellaneous  internal   revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  57 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers • 
and 

retailers ' 
excise  taxes  6/ 

Miscel- 
laneous 
taxes  6/ 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,433,328 

9,804,112 

10,837,375 

977,506 
852,808 
535,845 

704,525 

1,497,200 

649,346 

460,772 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,345 
796,538 

706,226 
729,730 
833,147 
891,284 

82,850 
60,231 
64,142 

96,240 
55,686 
62,680 

65,454 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

243,585 
224,681 
266,097 

294,008 
275,707 
216,490 

165,610 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

125,260 
145,120 
140,280 

146,664 
126,341 
120,058 

123,405 

65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 

11,663 

4,847 
4,982 

11,482 
4,802 
5,079 

11,895 

1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,705 

312,345 

266,510 

4,406 

73,720 

772,715 

46,391 

45,184 

1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 

1,720,908 
1,842,598 
1,947,311 
2,061,230 

201,803 
151,418 
55,939 
82,410 
261,949 
198,649 

49,224 

1947 

1Q50 

1952 

1953 

1953-July 

September. .. 

Hovember. . . . 
December. ... 

Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  2/ 

latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  4/ 

possessions;    includes  corporation  Income  tax  an  Alaska  Railroad   (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years 
ending  after  that  date). 

2/    Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 

unjust  enrichment  through  1947  (thereafter  these  collections  are  in-  5/ 

eluded  under  "Miscellaneous  taxes");  declared  value  (repealed  for 

years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  1940  6/ 

(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for 

years  ending  after  December  31,  1945).     Includes  also  excess  profits 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496)  and  Income  tax  on  business  Income  of  exempt  organiza- 
tions, imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  figures  Include  old-age  insurance  tax  an  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures 
exclude  this  tax,  on  the  basis  of  estimates  beginning  1952,  and  it  is 
included  under  "Old-age  Insurance  taxes" . 

Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     Current  collections  have  not  been  separable  as  to  type 
of  tax  but  the  breakdown  has  been  estimated  for  fiscal  years  begin- 
ning 1951. 

Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
included  under  "Miscellaneous  taxes" . 

Spe  Table  2,  footnote  5,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


Comparison  first 
7  months  fiscal 
years  1953  and  1954 


DOLLARS 
Billions 


If II 111 


IIIIIIIMJ 


I 


60 


40 


20 
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DOLLARS" 
Billions 


38 

36 

34 
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30 
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22 
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18 

16 

14 

12 
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6 

0 
4 
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'49         '51 
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Manufacturers' and  Retailers' 
Excise  Taxes 
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■INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Typo  of  tax 

Fiscal  year 

First  7  months 
of  fiscal  year 

Seventh  month 
of  fiscal  year 

1952 

1953 

1953 

195* 

1953 
(January  1953) 

1951* 
(January  1951*) 

21,1*66,910 

11,51*5,060 

21,313,072 

620,622 

259,616 

21,591*,  515 

8,322,571 

5, 621*,  223 

12,718,551 

317,1*26 

7l*,927 

18,735,125 

5,867,1*02 

"*,938,777 

ll*,  100, 277 

320,000 

72,320 

19, 1*31,37!* 

501,195 

1*1*5,21*6 

Individual  Income  tax  and  employment  taxes : 

11,603,91*2 

2>*,  750, 1*94 

628,969 

271,211* 

37,251*, 619 
78l*,590 

2, 85U, 566 
1,11*1*, 150 

i*,288 

36,679 
1*,  039, 683 

72,1*1*7 

2,371,889 

1,111*,  675 

3,651 

3i*,128 

33,738,370 
750,591 

3,52"*,3"*3 

Miscellaneous  Internal  revenue : 

1*55,017 

1*75,282 
12,002 

59,566 

82,556 

106,691* 

11,57"* 

i*,i*75 

5,888 

Liquor  taxes: 

187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,2"*9 

28 

1,285 

12,080 

93,808 

727,601* 

5,1*8 

2,51*9,088 

1*1*,  760 

50 

12 

1,1*  71*, 060 

1*,796 

22,817 

913 

2 

17,752 

20l*,  791* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

21* 

1,020 

13,3*9 

27,956 

762,983 

5,215 

2,780,925 

121*,  969 
973,l"*2 

19,607 
2,1*98 

1*1*, 902 

12,355 

16 

601 

7,916 

27,669 

1*52,382 

3,916 

11*6,992 
991*,  81*8 

15,620 
2,656 

1*2,766 

12,191* 

21* 

713 

7,658 

21*2 

1*58,618 

3,81*9 

1,686,178 

13,682 

112,786 

2,150 

21*1* 

5,834 

156 

3 

123 

891 

95 

51,93"* 

59 

13,1*62 

93,818 
1,1*1*8 

192 

i»,892 

Dealers   In  distilled  spirits;   rectifiers;  manufacturers 

125 

3 

99 

827 

li» 

1*5,682 

51 

1,669,971* 

187,958 

165,610 

Tobacco  taxes: 

1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 

27,326 

28 

5 

91*0,600 

2,200 

10,11*0 
1*27 

1 
15 

27,109 

22 

1* 

887,931 

2,238 

9,397 

1*26 

* 

2 

3,628 
3 

130,1*31 

356 

1,1*29 

5"* 

# 

-172 

3,303 

3 

# 

118,503 

315 

1,21*0 
36 

* 

# 

1,565,162 

1,651*,  911 

82,61*0 

7,582 

97 

90,319 

980,71*1* 

927,128 

135,729 

123,1*05 

Stamp  taxes: 

Bonds,   Issues  and  transfers  of  capital  stock,  deeds  of 

77,556 

7,353 

86 

1*6,813 

"*,587 

25 

51,1*25 

50,581 

"*,153 

16 

5"*,7>*9 

5,5"*0 

693 

3 

6,237 

11,260 

632 

3 

8>*,995 

11,895 

Manufacturers'   excise  taxes:    5_/ 

95,286 

713,17'* 

161,328 

11*7,1*1*5 

578,11*9 

161*,135 

53,09"* 

89, 5"*1* 

30,736 

118, 2U* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

i*,88o 

73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 

113,390 
36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 

2,862,788 

1*3,823 
538,327 
106,1*36 
115,1*69 
369,622 
105,233 

62,257 

17,606 

8U, 192 

3,588 

6,1*08 

1*5,077 

5,1*1*0 

29,655 

16,808 

8,31*7 

7,726 

539 

7,573 

1,571*, 127 

38,539 
1+02,009 

78,91*0 

77,267 
1*30,239 

66,603 

1*1*,  918 

11*,  227 

57,6lU 

3>93 

3,965 

37,636 

1*,008 

21,1*38 

13,961 

5,971 

6,593 

1*90 

i*,691 

1,312,607 

5,289 
6"*,l*37 
17,753 
16,393 
59,3"*5 
li*,i*7"* 

9,500 

1,215 

16,637 

608 

971 

i*,5i*0 
753 

3,928 

2,352 

998 

51*6 

68 

1,511 

221,317 

381* 

1,1*82 

310 

1*52 

76 

3,057 

- 

3,735 

297 

Eadio  sets,   phonographs,   television  sets,   components,   etc. 

390 
22 

223 

Mechanical  refrigerators,   air-conditioners,   quick-freeze 

809 

111* 

205 

81 

-790 

-269 

111 

137 

2,31*8,91*3 

10,827 

Footnotes  at  end  of  tatle. 


(Continued  on  following  page) 


\iarch  1954 


*3 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  H  -   (Continued! 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous   Internal  revenue  -  (Ccotlnuad): 
Retailers'   excise  taxes:      2/ 

Furs 

Jewelry 

Luggage ' 

Toilet  preparations < 


Total  retailers '   excise  taxes. 


Fiscal  year 


1952 


Miscellaneous  taxes:      2/ 

Sugar  Act  of  1937 l"i"'A'.!V" 

Telephone,    telegraph,   radio,    and  cable  faculties. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,    etc 

Admissions  to  cabarets,   roof  gardens,    etc 

Club  dues  and  initiation  fees ' 

Bowling  alleys,   pool  tables,   etc ■ 


Coin  operated  devices -- 

Adulterated  and  process  or  renovated  butter,   and  ruled 


Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Dieeel  oil  2/ 

Wagering  taxes  7_/.... 

All  other,  including  repealed  taxes  not  shown  separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  Internal  revenue 

Total  internal  revenue  collections 

AdJustaMnt  to  Daily  Treasury  Statement 

Total  reoeipts  from  internal  revenue  (Daily  Treasury  Statement). 


51,1*36 
220,339 

90,799 
112,892 

1*75, !*66 


78,1*73 
395,  >*3>* 
310,337 

26,881 
275, 171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


1,91*7,311 


9,8ol*,112 


65,009,393 

+625,502 

65,63>*,89l* 


1953 


1*9,891 
23i*,6li* 

95,71*1* 
115,667 


1*95,917 


First  7  months 
of  fiscal  year 


1953 


28,1*86 

131,152 

55,360 

66,601* 

281,602 


1951* 


1953 
(January  1953) 


13,566 

102,381 

39,588 

53,129 


Seventh  month  of 
fiscal  year 


7,661* 
29,008 
11,618 
13,123 


1951* 
(January  195*0 


208,664 


78,l6l 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,811* 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

61*7 

2,061,230 

10,837,375 

69,686,509 

■ifiW*,ll*5 

69,930,655 


i*7,"*75 
21*1*, 288 
206,781* 

16,272 

173,925 

21*1*, 1*78 

6,156 

196,120 

27,387 

19,097 
2,968 

ll*,791 

2 

1*65 

10,61*6 

5 

8,821 

6,516 

3,"*77 


1,229,673 


6,25^,136 


33,311,833 
-181,1*31 


36,620 
211,998 
179,1*35 

12,691 

126,939 

198,1*50 

it,  632 

153,838 

19,93"* 

15,293 
2,731 

12,91*2 

3 

1*79 

9,173 

6 

9,81*1 

6,222 

167 


61,1*13 


3,871* 

28,290 

2>*,350 

2,090 

21,573 

32,902 

81*7 

22,291 

3,1*91 

2,016 

U6 

21*8 


51 


1,096 

793 

2,996 


2,810 

16,163 

7,237 

8,11*7 


31*, 357 


1,001,393 


5,678,002 


33,130,1*01 


30,976,778 
+1*92,355 


31,1*69,133 


11*7,825 


837,1*00 


1,083 

8, 91*1* 

1,280 

712 

1,305 

9,513 

1,085 

17,517 

1,839 

1,995 

37 

136 


31* 
1,967 

* 

1,1*71* 
671 
-367 


1*9,221* 


5,378,278 
-1*05,912 


1*, 972, 366 


1*60,772 


1*,  1*30,362 

-11*3,157 

1*, 287,201* 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue, 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax       Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries.  ,_,„j 

1/       Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,   approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/      Includes  excess  profits  taxes  on  Army  and  Havy  contracts  imposed  by 

^       the  Vinson  Act  as  amended  (3>»  U.S.C.  1*96),  and  income  tax  on  business 
income  of  exempt  organizations ,   imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951.  .  ,  . 

3/      Includes  old-age  insurance  tax  on  self -employment  income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  28,   I95O.     The  tax  is  levied  and  collected  as  part  of  the 


For 


Individual  income  tax  beginning  with  the  taxable  year  1951- 
estimated  fiscal  year  breakdown,  see  Table  1. 

k/    Beginning  January  ]£51,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Sooial  Security  Act  Amendments  of  1950.  *or 
estimated  fiscal  year  breakdown,  see  Table  1.        ,.,_«. 

5/  Collections  in  fiscal  year  1951*  are  not  comparable  month  by  month 
with  those  in  the  prior  year  because  of  the  Institution  of  q.uarterly 
returns  with  oredit  against  them  of  receipts  for  interim  payments 
made  directly  into  Government  depositaries. 

6/  Repealed,  effective  Hovember  1,  1951,  by  Revenue  Act  of  1951. 
Beginning  July  1952,  included  with  other  repealed  taxes  under 
"Miscellaneous  taxes". 

7/  Effective  lovember  1,  1951,  under  Revenue  Act  of  1951. 

8/  Applies  to  dieeel  oil  used  in  highway  vehicles;  effective  Hovember  1, 
1951,  under  Revenue  Act  of  1951- 

»   Lees  than  $500. 
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.MOKETARY  STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


1946 

1947 

1948 

1949 

1950 

1951 

195a 

1953 

1952 -Dec ember. 

1953-July 

August. ... 
September, 

October.. , 
November. , 
December.. 

195!* -January  p, 


28,2^5 
28,297 
27,903 
27,493 
27,156 

27,809 
29,026 
30,125 

30,433 
30,120 
30,248 
30,275 

30,398 
30,807 
30,781 

29,979 


Total 
paper 
money 


26,945 
26,942 
26,482 
26,034 
25,661 

26,231 
27,348 
28,359 

28,683 

28,351 
28,470 
28,483 

28,596 
28,992 
28,968 

28,203 


Gold 

certif- 
icates 
2/ 


50 
48 
45 
43 
41 

39 
38 
37 

37 
36 
36 
36 

36 
36 
36 

36 


Silver 
certif- 
icates 


2,025 
2,061 
2,061 
2,061 
2,177 
2,092 
2,088 
2,122 

2,105 
2,107 
2,106 
2,100 

2,098 
2,120 
2,100 

2,016 


Paper  money 


Treasury 
notes 
of  1890 
37 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

314 

317 

319 
316 

316 
321 
316 

306 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,456 
24,605 
25,609 

25,941 
25,618 
25,738 
25,762 

25,879 
26,249 
26,253 

25,585 


Federal 
Reserve 
Bank 
notes 

y 


464 
4o6 
353 
309 
274 

243 
221 
200 

210 
198 
197 
195 

193 
192 
190 

187 


National 

bank 

notes 

y 


114 

106 

99 

93 

86 

81 
77 
73 

75 
73 
73 
72 

72 

72 
72 

71 


End  of  fiscal 
year  or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1952-Dec ember. 

1953 -July , 

August ... 
September, 
October.. 
November. , 
December., 

1954-January  p, 


Coin 


Total 
coin 


1,300 
1,355 
1,421 
1,459 
1,496 

1,578 
1,678 
1,766 

1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 
1,776 


Standard 

silver 

dollars 


140 
148 
156 
164 
170 
180 
191 
202 

199 
204 
205 
207 
207 
208 
210 
208 


Subsidiary 
silver 


843 

876 

919 

940 

965 

1,020 

1,093 

1,150 

1,141 

1,151 
1,156 
1,166 

1,174 
1,185 
1,179 
1,150 


Minor 
coin 


317 
331 
346 

355 
361 

378 
393 
413 

410 
414 
416 
419 
420 
423 
424 
418 


Money  In 
circulation 
per  capita 
(in  dollars)  57 


199.76 
196.33 
190.31 
184.33 
179.03 
180.17 
184.90 
188.64 

192.07 
188.30 
188.78 
188.65 
189.12 
191.40 
190.98 
I85.76 


Source:  Circulation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Incluies 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933. 


y    Treasury  notes  of  I890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

4/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

jj    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

p   Preliminary. 
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.MONETARY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  millions) 


Bnrt   of  fiscal 
year  or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 •• 

1953 ■ 

1952 -December. , 

1953-July 

August . • . , 
September 

October. . 
Hovember . 
December. 

1954 -January  p 


Gold 
($35  per 
fine  ounce) 


20,269.9 
21,266.5 
23,532.5 
24,466.3 
24,230.7 

21,755-9 
23,346.5 
22,462.8 

23,187.1 

22,277.3 
22,178.1* 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 


Silver 
($1.29+  per 
fine  ounce) 


3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3,8l4.3 

3,794.1 

3,818.3 
3,820.8 
3, 821*  .7 

3,828.5 
3,832.7 
3,837.0 

3,81*1.5 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
( In  percent) 


11*. 8 
14.2 
13.2 
12.9 
13.2 

li*. 6 
13.9 
14.5 

14. 1 

14.6 
14.7 
14.7 

14.8 

14.8 
14.8 

14.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  4. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


iftvi   of  calendar 
year  or  month 


1946 

1947 

1948 

19^9 

1950 

1951 

1952 

1953 

1953-July 

August . . . . 
September. 

October. . . 
November . . 
December. , 

1954 -January  p. 


Gold  assets 


20,529.0 
22,753-9 
24,243.9 
24,427.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 


22,277.3 
22,178.4 
22,128.4 

22,076.7 
22,027.5 
22,029.5 
21,956.0 


Gold  certif- 
icates l/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


18,430.5 
21,544.0 
23,010.0 
23,217.9 
21,49?. 5 

21,506.5 
22,022.8 
21,389.7 

21,121.8 
21,029.1 
20,969.7 

20,933.1 
21,384.4 
21,389.7 
21,310.1 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  2/ 


1,800.0 


Gold  in 

general  fund 


142.4 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 

1,008.2 

483.7 

999.4 

993.3 

1,002.7 

987.5 
487.O 
483.7 
489.8 


Board  of  Governors,  Federal  Reserve  System,   and  (b)   the  redemp- 
tion fund  -  Federal  Reserve  notes. 

2/     Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 

3/    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 

p      PrelJjninary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions   of  dollars) 


Silver  held  In  Treasury 

Silver 

outside 

Total 

Knd  of  calendar 
year  or  month 

Securing  silver  certificates  l/ 

In  general  fund 

Treasury 

silver 
at  $1.29+ 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3V 

Bullion  for 
recolnage  kj 

Bullion 
at  cost  2/ 

Silver 
dollars  1/ 

Subsidiary 
coin  3./ 

per  fine 
ounce 

l^ 

1950 

1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2,073.5 
2,109.7 
2,11*0.8 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,137.9 

2,11*0.3 
2,11*3.9 

31*3.1* 
337.2 
328.1 
321.9 
312.8 

3X>1.0 
289.3 
278.3 
281*. 6 
283.1 
281.6 

281.0 
279.1 
278.3 
278.2 

ll*.0 
13.1 

5.9 
11.1* 

3.6 

1.7 
3-9 
6.3 

13.3 
I6.9 
ll.l* 

9.2 
5-5 
6.3 
8.8 

.2 

93-1 
91.1 
89.3 
91*. 1* 
95.1 
82.0 
>*5-3 
30.7 

33.9 

31.8 
32.0 

31.5 
31.8 
30.7 
29.8 

150.1 
156.3 
I65.O 
171.0 
179-8 

191.3 
202.5 
213.2 

207.0 
208.1* 
209.9 

210.5 
212.5 
213.2 

213.2 

901.1 
928.7 
971.5 
982.2 
1,022.2 

1,083.1 
1,158.1 
1,213.1 
1,181*.  3 
1,187.3 
1,195.2 

1,201.5 
1,207.7 
1,213.1 
1,211*. 3 

3, 51"*. 2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 

3,71*1.3 
3,79>*.l 
3,837.0 

3,818.3 
3,820.8 
3, 821*.  7 

3,828.5 
3,832.7 
3,837-0 

3,81*1.5 

1951 

1952 

1953 

1953-July 

Source:     Circulation  Statement  of  U.   S.  Money;   Daily  Treasury  Statement 

for  certain  preliminary  figures, 
l/  Valued  at  $1.29+  per  fine  ounce. 
2/     Includes   silver  held  by  certain  agencies  of  the  Federal  Government 

(for  amount,   see  Daily  Treasury  Statement  for  last  day  of  month). 

Does  not  include  silver  lend-leased  to  foreign  governments   (these 

transactions   all  took  place  during  the  fiscal  years  191*2   through  191*6; 


see  191*6  Annual  Report  of  the  Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 

Preliminary. 
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Table  ».-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19^0 

19U1 

19^2 

19^3 

191*1* 

19U5 

191*6 

19>*7 

19U8 

19>*9 

1950 • 

1951 

1952 ■ 

1953 

1953-July 

August... 
September 

October. . 

November. 

December. 

1951*  -January.. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
U6.1 
63 .7 
69.5 
91.7 
122.2 
182.1 
2>*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
&t2.3 
69U  .2 

71*2.2 
719.7 

72>*.  9 
728.1* 

732.1* 
736.5 
7U2.2 

7"*5.8 


Misc.  silver 
(incl.  sliver 
bullion  held 
June  lit,  1931*) 


1*6.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 
W.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


Sources  of  seigniorage  on  sliver  bullion  revalued  1/ 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.O 
58.0 
7>*-9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87   " 

87 
87 
87 
87 


Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  19^) 


1*.2 

25.7 

U8.3 
63.6 
65.3 
65.U 

65.5 
66.5 
7"*.5 

a. 6 

93.5 

10U.7 
111*  .6 
125.1* 

130.9 
131.6 
132.3 

133.1 
133.9 

13U.7 
135.7 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
>*57-7 
530.7 

562.7 
580.1* 
58U.3 
58l*.3 
58U.3 
701.6 
832.I 
832.I 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 


Nationalized 
e liver 
(Proc.   of 
Aug.   9,   1931*) 


31*. 5 
3>*.7 
3^.7 
3^-7 

3"*.7 

3"*.7 
3^.7 
3"*-7 
3"*.7 
3"*.7 

3>*.7 
3>*.7 
3"*.7 
3>*.7 
3"*.7 
3"*.7 
3"*.7 

3^-7 

3"*.7 
3M 
3**-7 
3^.7 
3^.7 
3"*.7 
31*.? 


Total 

seigniorage 
on  sliver 
revalued 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759- ■* 
799-7 
8l8.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 

1,119.2 
1,130.0 
1,139.3 

1,135.5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 
1,139.3 
1,11*0.3 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
general  fund  2/ 


271*.  9 
397.5 
51*1.6 

758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3"*.9 

U6.9 

1*2.2 
1*1.2 

39.1 
37.8 
3»*.9 
32.6 


2/    The  figures  In  this  column  are  not  cumulative;   as  the  amount  of 
irrh-eeeTtems  ^LKTSf^aTe^^ "oat  value  and  the  monetary    J     bullion  held  changes,   the  potential  seigniorage  thereon  changes, 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  1949  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1946.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  1943. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953  P 

1953 -January 

February 

March 

April 

Hay 

June 

July 

August. 

September 

October 

November  p.. 

December  p 

1/    See  Table  2,  footnote  1. 


Net  capital 
movement 


5, 35*, 071 
626,121 

1,286,893 
*6l,354 

1,07*, 375 

-793,32* 
33*, 163 
225,1*17 
19*,*58 
1,757,618 

-380, *71 
1,258,8*1 
1,137,616 

-1*,093 
-11*0,201 
179,636 

258,306 

186,662 

75,798 

75,855 
200,120 
185,786 

75,699 
121,335r 
-67,200 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


3,770,922 
583,373 

1,168,058 
1*8,59* 

1,216,303 

-733,909 

395,52* 

531,777 

90,81*5 

950,583  1 

586,9*8 

1,163,573 

1,2*1,062 

-32,331 
-98,831 
197,031 

286,801* 
112,931 
fc,oi8 
113,998 
198,213 
221,735 

113,521 

177,l*Or 

-53,167 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,79* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 
-1,800 
-6,198 

3,516 
-i*,8l*5 
-1,691 

-1,236 
-235 
-578 

1,77* 

-3,*63 

235 

-3,9*6 

-1,289 

5,560 


Transactions 
in  domestic 
securities 


626,731 
*6,599 
27,767 

210,735 
-113,105 

-33*,203 
-89,055 

-192,215 

75,203 

9**,*30 

-58*,289 
31*, 9** 
-23,638 

33,899 

1,1*1*7 

7,723 

690 

6,175 

20,01*1* 

-37,76* 

3,185 

-50,2*9 

-1,855 
-9,683 
2,750 


Transactions 
in  foreign 
securities 


855,5*8 
-7,361* 
77,696 
93,*96 

-1*6,617 

265,127 
39,012 

-9*,832 

27,800 

-1*5,387 

-376,989 

-217,876 

-73,583 

-19,177 
-37,972 
-23,*27 

-27,952 
67,791 
52,31* 

-2,153 
2,185 

H*,005 
-32,021 
-**,833 
-22,3*3 


p  Preliminary, 
r  Revised. 
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Section  I  -  Summary  by  Per lode 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


fw  of  calendar 
year  or  month 


Short-term  claims  an  foreigners 


L942... 
1943... 
L944... 
L945... 
L9**6. .. 

L947... 
L948... 
1949... 
1950... 
1951... 
1.952... 
1953  P. 


1953 -January.. 
February. 
March.. . . 


April. 
May... 
June.. 


Julj 

August 

September . . 
October... . 
November  p. 
December  p. 


Total 


246,673 
257,929 
329,694 
392,766 
708,253 
948,936 

1,018,700 
827,854 
897,966 
968,443 

1,048,722 
903,150 

1,036,006 
1,034,110 
1,040,605 

1,029,915 
976,818 
947,662 

920,505 
917,898 
902,881 

907,490 
910,941 
903,150 


Payable 
In 

foreign 
currencies 


30,916 
34,387 
54,603 
47,489 
98,119 

165,439 

100,371 

110,804 

240,583 

91,808 

78,364 

97,361 

82,672 
69,208 
77,372 

I 0,494 
76,510 
77,861 

71,691 
67,703 
77,939 

85,987 
85,104 
97,361 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 
122,866 
155,677 

115,639 
134,711 
148,153 
134,012 
110,717 
109,758 

98,219 
97,899 
104,285 
116,381 
150,889 
155,677 


Other 


143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 
847,492 
650,112 

837,695 
830,191 
815,080 

825,409 
789,591 
760,043 

750,595 
752,296 
720,657 
705,122 
674,948 
650,112 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Total 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959  , 
8,644,775  l/ 
9,302,200 
10,546,052 
11,641,542 

10,501,005 
10,400,278 
10,603,8o4 

10,879,918 
10,939,752 
10,914,614 

11,001,455 
11,197,061 
11,403,779 

11,521,909 
11,702,500 
11,641,542 


Deposits 

of 

foreigners 


3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

6,137,461 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,841,139 
5,854,580 

5,888,869 
5,831,688 
5,921,836 

5,967,746 
6,141,173 
6,137,461 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,493,334 

3,095,992  3 
3,847,912 
4,652,786 
5,460,368 

4,717,278 
4,709,586 
4,809,879 
5,027,432 
5,047,476 
5,007,195 
5,065,581 
5,320,584 
5,439,042 

5,514,186 
5,518,099 

5,460,368 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 
61,371 
43,713 

52,620 
52,734 
43,774 
44,720 
51,137 
52,839 

47,005 
44,789 
42,901 

39,977 
43,228 

43,713 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 
6,167,483 
6,699,260 
6,790,105  , 
7,746,809  1/ 
8,333,757 
9,497,330 
10,738,392 

9,464,999 
9,366,168 
9,563,199 
9,850,003 
9,962,934 
9,966,952 
10,080,950 
10,279,163 
10,500,898 

10,614,419 
10,791,559 
10,738,392 


1/ 


Beginning  1950,  includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 


P  Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
1944.... 
1945.... 
1946.... 
1947.... 

1948 

1949.... 
1950.... 

1951.... 
1952...- 
1953  P.. 


1953 -January.. 
February. 
March.... 
April.... 

May 

June 


Short-term  claims 


Total 


Julj 

August 

September. . 
October. . . . 
Horember  p. 
December  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 
145,572 

12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 

27,157 
2,607 
15,017 

-4,609 

-3,451r 

7,791 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 
65,068 

-10,433 
-129,779 

148,775 
13,444 
-18,997 

-4,308 
13,464 
-8,164 
6,878 
-6,016 
-1,351 

6,170 

3,988 

-10,236 

-8,048 

883 

-12,257 


Payable  in  dollars 


Short-term  liabilities 


Loans  to 

foreign 

banks 


Other 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 
-32,811 

7,227 
-19,072 
-13,442 
14, 141 
23,295 
959 

11,539 

320 

-6,386 

-12,096 

-%*%& 

-4,788 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 

-148,103 

197,380 

9,797 

7,504 

15,111 

-10,329 

35,818 

29,548 

9,448 
-1,701 
31,639 

15,535 

30,l74r 

24,836 


Total 


3,034,615 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,243,852 
1,095,490 

-45,047 
-100,727 
203,526 

276, 114 
59,834 
-25,138 

86,841 
195,606 
206,718 
118,130 
l80,591r 
-60,958 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 
305,566 

-100,788 

-93,149 

112,193 

57,615 

33,373 

13,441 

34,289 
-57,181 
90,148 

45,910 

173,427r 

-3,712 


Payable 
in 

foreign 
currencies 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
l8o,24l 
55,583      , 
602,658  1/ 

751,920 
804,874 
807,582 

64,492 

-7,692 

100,293 

217,553 
20,044 

-40,281 

58,386 
255,003 
118,458 

75,144 
3,913r 
-57,731 


-37,542 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 
-17,658 

-8,751 

114 

-8,960 

946 

6,417 

1,702 

-5,834 
-2,216 
-1,888 
-2,924 
3,251r 
485 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,524 

531,777 

90,845 

950,583  h 

586,948 

1,163,573 

1,241,062 

-32,331 
-98,831 
197,031 
286,804 
112,931 
4,018 

113,998 

198,213 

221,735 

113,521 

177,l40r 

-53,167 


1/    See  Table  2,  footnote  1. 


Preliminary. 
Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1935-41 

1*30,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35^,085 
666,941 

739,789 
650,151 
588,921 

70,565 
57,919 
69,355 
55,150 
42,508 
41,512 

36,578 
41,542 
40,413 

38,800 
44,493 
50,086 

841,610  1/ 

75,1*88 
194,616 
171,1*32 
357,655 

432,109 
376,674 
511*,  059 
375,303 
664,016 

619,457 
649,197 
533,637 

52,1*87 

45,i*52 
67,271* 
60,861 
49,436 
37,1*18 

32,328 
37,722 
30,759 

33,572 
39,1*66 
46,862 

-411,365  1/ 
20,895 
-42,977 
-31*,  579 
-97,1*32 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

951* 

55,284 

18,078 

12,467 

2,08l 

-5,711 

-6,928 
4,094 

4,250 
3,820 
9,651* 
5,228 
5,027 
3.224 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
31*4,805 
282,415 
^30,013 
1,344,111 

793,551 
733,802 
849,537 

53,848 
45,847 
42,746 
29,060 
164,664 
52,326 

56,189 
38,183 
70,866 

38,863 

44,821 

212,124 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 

1,498,172 
419,812 
928,459 

38,027 
56,867 
37,104 
22,659 
151,561 
36,376 

98,203 

38,818 
130,769 

45,946 

59,531 
212,598 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,71*3 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

-78,922 

15,821 
-11,020 

5,642 

6,401 
33,103 
15,950 

-42,014 

-635 

-59,903 

-7,083 

-14,710 

-474 

9,322,066 
260,601 
392,938 
650, 411 
637,91*0 

782,119 

570,894 

652,151 

784,098 

2,011,052 

1,533,31*0 

1,383,953 

1,438,458 

124,413 
103,766 
112,101 

84,210 
207,172 

93,838 

92,767 

79,725 

HJ.,279 

77,663 

89,314 

262,210 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,91*9 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

1,462,096 

90,511* 
102,319 
104,378 

83,520 

200,997 
73,79"* 

130,531 

76,540 

161,528 

79,518 

98,997 

259,460 

626,731 
1*6,599 
27,767 

1945 

210,735 

-113,105 

-33l*,203 
-89,055 

I947 

1948 

1949 

-192,215 

75,203 

944,430 

-584,289 

314,944 

-23,638 

33,899 

1,1*1*7 

7.723 

690 

6,175 

20,044 

-37,761* 

3,185 

-50,249 

-1,855 
-9,683 
2,750 

1952 

1953  p 

November  p.... 
December  p.... 

l/  January  4,  1940, 
and  bonds  Is  not 


through  December  31,   1941;   the  breakdown  between  stocks 
available  for  earlier  years. 


p     Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  oapltal  from  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Seles 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
293,870 
307,655 

25,372 
24,737 
27,548 

21,848 
16,856 
44,947 

23,135 
18,582 
23,942 

23,062 
25,587 
32,039 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

302,634 

26,100 
24,298 
37,631* 
20,831 
1*1,796 
21,905 

21,173 
18,467 
16,272 

18,393 
25,?64 
30,;.oi 

n.a. 
n.a. 
3,1*87 
4,523 
-17,1*61 

-363 

14,560 

-15,029 

18,027 

-24,380 

-76,415 

-35,752 

5,021 

-728 

1*39 

-10,086 

1,017 
-24,940 
23,042 

1,962 
115 

7,670 

4,669 

23 

1,838 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

500,449 
495,258 
538,635 

33,041 
29,391* 
29,651 
29,243 
111,697 
62,108 

46,212 
20,005 
23,187 

83,872 
32,348 
37,877 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,1*24 
311,470 
710,239 
801,023 
677,382 
617,239 

51,1*90 
67,805 
42,992 

58,212 
18,966 
32,836 

50,327 
17,935 
16,852 

120,562 
77,204 
62,058 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-12x,007 

-300,574 

-182,124 

-78,604 

-18,449 
-38,411 
-13,31*1 
-28,969 
92,731 
29,272 

-^,115 
2,070 
6,335 

-36,690 
-44,856 
-24,181 

4,008,188 
220,533 
469,645 
340,863 
355,1*1 
821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,128 
846,290 

58,413 
51*, 131 
57,199 
51,091 
128,553 
107,055 
69,31*7 
38,587 
1*7,129 

106,934 
57,935 
69,916 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 
919,873 

77,590 
92,103 
80,626 

79,043 
60,762 
54,7'H 
71,500 
36,402 
33,124 

138,955 
102,768 

92,259 

-7,364 

77,696 

93A96 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-l'*5,387 

-376,989 

-217,876 

-73,583 

-19,177 
-37,972 
-23,427 
-27,952 
67,791 
52, 31"* 
-2,153 

1950 

1951 

1952 

September.... 

November  p... 
December  p... 

2,185 

14,005 

-32,021 
-44,833 
-22,3>*3 

.a.  Not  available, 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(in  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Hether lands 


Horway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. . . . 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.. .. 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Motherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand... . 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Het  capital  movement 


Total  other  countries . 


International . 


1953 


August 


September 


Grand  total. 


lfc,3ft 

5,681 

-137 
4,532 
-2,783 

29,968 
30,726 

3,75"* 
18,213 
11,775 

1,99* 

6,576 

4 

-3,683 

6,896 

9,034 

1,515 

11,718 

2,224 

-649 

152,221 

6,294 


-5,136 
-1,490 
46,849 
-4,626 
-4,658 

18,711 

-1,194 

-2,646 

-10,640 

-326 

-243 

4,330 

-3,287 

-946 

-459 

-3,063 

31,176 


-454 
2,499 

-137 
4,143 
-6,398 

1,945 
2,913 

11,173 
7,53^ 

-3,721 

6,252 
-7,352 

18,397 


449 
-5,730 

1,445 
1,870 
-7,054 

-9,020 

1,052 

200,120 


16,793 

6,774 

-59 

3,931 

-904 

15,677 

17,190 

4,418 

13,696 

-15,682 

3,626 

480 

-2,938 

-3 

-2,497 

9,194 

13,972 

224 

5,1^ 

-4,229 

746 
85,843 
-10,674 


1,168 

-94 

77,740 

8,370 

-12,728 

-8,631 
-3,657 
-6,418 
20,300 

-966 
-3,684 
-6,287 
-6,621 
832 
32,176 
-10,900 
80,600 


-169 

2,784 

-93 

-1,004 

2,013 

8,972 

-7,261 

10,033 

-236 

2,485 

9,3^1 
4,533 

31,398 


124 
4,548 

-627 

39 

6,721 


October 


10,805 


-12,246 
185,726 


Hov ember  p      December  p 


13,008 

-29,187 

20 

5,557 

2,322 

49,602 
29,959 

7,169 
26,332 
11,097 

2,231 
-1,216 

3,500 

-50 

10,774 

-6,875 
13,850 
-6,243 
22,422 
512 


155,592 
-41,265 


-2,769 

966 

16,742 

-4,224 

1,362 

-14, 114 

-3,161 

-4,258 

4,974 

4,317 

7,211 

-17,103 

-5,191 

3,296 

-27,228 

-4,953 

-44,133 


92 
1,140 

-64 
2,105 

178 

15,322 
-5,815 
-15,277 
-1,674 
-4,757 

-4,277 
6,076 

-6,951 


8,798 
-6,287 

678 
7,098 
-9,144 


1,143 
11,313 
75,699 


13,505 

7,991 

19 

6,504 

3,127 

664 

30,533r 

6,688 

40,642 

11,918 

1,935 

688 

2,978 

213 

3,335 

8,010 

-5,773r 

797 

-19,051 

-248 

2,583 

117,058r 
4,984 


-5,725 
10,359 
56,329 
-5,323 
11,145 

-39,574r 
680 
-1,077 
5,l88r 

4,862 
4,585 
-5,317r 
-5,785 
-5,169 
9,836 

l66r 
35,l80r 


-736 

467 

-1,307 

4,013 

-746 

-3,922 
-5,476 
-5.470 
-3,841 
-10,014 

5,958 
13,337 

-7,737 


385r 
-16,666 

-3,967 

-6,689 

3,189 

-23,748r 

-4,402 

121,335r 


6,772 
2,928 
-7 
2,387 
3,1^2 

5,975 

47,787 

8,216 

19,311 

-15,422 

1,344 

-632 

-526 

-192 

-1,348 

10,516 
23,483 
-793 
-192,086 
-1,345 
-2,331 

-82,821 
5,217 


-7,409 
-10,117 

13,041 
-17,750 

13,329 

-9,113 

-3,751 

6,514 

-9,261 

-1,55^ 
-7,053 
12,226 
1,725 
22,024 
36,961 
-4,327 
35,485 


1,219 

-3,535 

736 

-320 

5,045 

510 

-600 

-86,336 

-4,315 

-8,648 

-16,355 
3,972 

-108,627 


-214 
-4,892 

2,370 

747 

3,676 

1,687 
81,859 
-67,200 


Short-term  banking  funds 


1953 


August 


14,354 

8,848 

-146 

3,357 

-2,788 

29,432 

30,497 

3,735 

17,864 

15,057 

2,038 

489 

7,413 

-6 

-3,730 

7,140 
4,368 
1,515 
4,240 
2,222 
-1,963 


September 


143,936 
13,079 


-5,033 
-1,491 
46,495 
-4,814 
-5,022 

17,001 

-1,300 

-2,622 

-10,784 

-358 

-555 
4,568 
-3,312 
-1,578 
-1,126 
-3,199 
26,870 


-475 

2,456 

-282 

4,141 

-6,409 
1,946 
4,369 

10,9^7 
7,550 

-4,426 

6,290 
-7A75 


18,632 


5,560 


198,213 


October 


l6,801 

7,334 

-57 

3,743 

-960 

12,971 

17,094 

4,405 

14,781 

-13,855 

3,072 

480 

-3,606 

-3 

-2,506 

8,798 
-654 
224 

3,585 

-4,232 
109 

67,524 
3**,795 


-51 

76,897 

7,971 

-12,833 

-8,790 
-3,688 
-4,456 
19,516 

-1,064 

-3,735 
-6,601 
-6,629 
-760 
31,718 
-11,393 
76,964 


-205 

2,288 

294 

-1,014 

2,019 

8,964 

-5,688 

9,406 

-274 

2,483 

9,329 
4,031 

31,633 


-498 
4,547 

-559 

-94 

5,6o6 

9,002 

1,817 

221,735 


9,003 

-29,697 

19 

4,93"* 

2,313 

49,980 
29,840 

7,154 
24,346 

8,640 

2,159 
-1,216 

3,376 

-66 

10,746 

-6,971 

-3,860 

-6,243 

9,836 

512 

450 

115,255 


Hovember  p 


-15,384 


-3,019 

932 

15,752 

-4,725 

1,012 

-26,063 
-3,101 

-4,356 

2,793 

4,174 

7,187 

-18,183 

-6,141 

4,086 

-27,585 

-9,345 

-66,582 


161 

1,063 

-574 

2,093 

177 

15,318 

-2,700 

-17,464 

-1,621 

-4,567 

-4,259 
6,387 

-5,986 


6,065 
-6,283 

661 

5,3>*3 

-12,166 


-6,380 


92,598 
113,521 


December  p 


13,519 

7,451 

19 

5,230 

3,121 

-291 

30,466r 

6,695 

40,939 

14,320 

2,072 
697 

2,866 
213 

3,125 

8,509 

-8,904r 

797 

-17,151 

-247 

2,551 

115,997r 


68,270 


-5,711 
10,324 
56,299 
-5,500 
10,925 

-4l,977r 
474 
-1,071 
5,517r 

4,703 
4,555 
-5,467r 
-5,788 
-4,625 
9,915 
-l,329r 


31,244r 


-417 

438 

-981 

4,010 

-743 

-3,933 
-2,189 
-5,682 
-3,810 
-10,652 

5,957 
11,579 

-6,423 


-306r 
-16,675 

-3,962 
-6,267 
2,770 

-24,440r 


-7,508 


177,l40r 


6,777 
2,609 
-7 
1,962 
2,044 

4,561 

47,873 

8,223 

18,754 

-12,203 

704 

-632 

-631 

-192 

-1,386 

11,171 
19,225 
-793 
-217,101 
-1,3^5 
-1,260 

-111,647 
45,919 


-7,553 
-10,159 

H,l6l 
-18,176 

13,221 

-11,651 

-3,268 

6,4o6 

-8,982 

-1,689 
-7,207 
12,736 
1,660 
20,862 
36,974 
-5,148 

29,187 


1,210 

-3,584 

592 

-556 

5,046 

495 

4,884 

-86,353 

-4,351 

-8,509 

-16,358 
-102,335 


-1,585 
-4,895 

2,382 

143 

2,894 


-1,061 


86,770 


-53,167 


p      Preliminary, 
r      Revised. 
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Table  2.-  Net 

(In  thousands 


Section  II  -  Summary  by  Countries 
Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Movement 

in  brokerage 

balances 

Transactions  in  long-term  securities,   domestic  and  foreign 

Country 

1953 

1953 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

25 
-138 

-173 
-7 

-392 

282 

1 

67 

-1*19 

-38 

-97 
10 
23 

-11 
-2,776 

901 

-189 
-2,931 

-32 
-205 

7 

57 

56 

7 

-117 

-358 

-37 

88 

-15 

18 
-176 

-556 

1 
1*28 

6 
-1*08 

-21* 
-6 

-631 
36 
20 
33 
21 

163 

-21* 

-13 

50 
59>* 

2,512 
-353 

3 

-1* 

1*2 
6 

1,091 

-9 

-27 

56 

365 

-211 

-30 

88 

-1*7 
-1,21*0 

-3,080 

-1 

-19 

8 
312 

50 

50 
-55 

33 

-U3 

-52 

1*1 

-58 
1* 

-88 

1,662 

1,51*5 

-239 
3,100 

-5 

-3,029 

9 

1,31*8 

12 

928 

-53 

18 

282 

-2,863 

-6 

-7l*0 

21* 

-233 
7,1*1*2 

6,577 

2 

1,503 

21* 

-355 

-2 

188 

1*9 

2,61*9 

1*0 

6 

-968 

-1,1*69 

591 

580 

21* 

378 
11*, 802 

2,1*05 

2 

209 

19,153 

3,999 

918 

1 

61*7 

15 

253 

83 

-5 

1,953 

2,1*36 

-91 

11*8 
16 
1*1 

1*6 
17,116 

10,071* 

711 
38,361 

-17 
5"*1* 

1,232 

-136 
76 

20 

-353 

-2,767 

71* 

-9 

11*2 

122 

-1+52 
l*,371 

1,180 

51 

!*,078 

-13 

7 

- 

375 

1,098 

1,361* 

-31 

-1*0 

670 

-3,167 

599 

- 

163 

- 

31* 

-567 

U.  S.  S.  E , 

2,596 

23,1*70 

- 

-832 

-831* 

1,976 

-3,017 

11,216 

25,726 

-522 

-53 

-6,139 

1,079 

1,332 

-6,263 

-1*5,1*16 

-19,71*2 

-61*,  365 

-1*2,031* 

Latin  America: 

-210 
-13 
-1*1 

38 
1*0 

791 

1 

-85 

92 

-1 

11*5 
-930 
1* 
103 
1*85 
11*1 

-121* 

-38 
237 

2 
85 

-371 
-32 
-25 

-176 

-1*1* 

26 

253 

-1 

1,386 

-122 

-93 

83 
-12 
122 

91 
327 

-391* 

-9 

57 

676 

113 
-12 
675 

-8 
-601* 
21*3 

21 

-255 
28 

-38 
-102 

211 

-172 

5 

-56 

186 

93 

55 

-723 

6 

-1,275 

188 

-299 

60 
-15 
166 

1*0 
10 

151 

10 

27 

-5 

95 

1*8 

-11*6 

78 

618 

1*1*6 

375 

107 
11* 
395 
150 
321* 

919 

105 

61 

52 

33 

167 
692 

21 
529 
I82 

-5 

1*30 

-5 

606 

397 

20 

530 

63 

-1,937 

960 

11*2 

25 
61 

9 
206 
580 
586 

167 

1*6 

868 

1*10 

23 

12,31*3 

-51 

1*1 

1,505 

30 
36 

U05 

958 

-186 

111* 

l*,371 

21*1 

7 

68 

279 

9 

2,575 
201 

50 
-515 

66 

-25 

873 

-3 

731 

-267 

1,794 

81* 

57 

1,711* 

386 

98 

2,387 

-1*93 

81 

-271* 

1*0 
106 

Brazil 

Netherlands  West  Indies 

-361* 
-13 
5W* 

-1*59 
1*1*6 

Other  Latin  America. . . . 
Total  Latin  America.... 
Asia: 

560 

963 

1,369 

-2,11*8 

1,958 

3,71*6 

2,673 

21,080 

6,081* 

4,31*0 

-68 

-3 

-31 

-2 

1 

-2 

1 

26 

-5 

-11* 

-10 

-265 

21 
-36 

-301* 

-1* 

-20 

2 

1 

-105 

78 

1 

5 
371* 

-65 

77 

371* 

8 

1* 

1* 

3 

58 

-15 

-190 

-1*31 

56 
-78 
-26 
-18 

-2 

1 

•12 

5 

-7 
263 

1,676 

5 

63 

1*55 

32 

l* 

15 
-7 
-1 
36 
-129 
18 
-1,157 

89 

1*6 

176 

1* 

10 

1 
-1,1*57 
200 
-11 
719 
-28 
388 

15 

532 

-83 

14 

11* 

6 

-1,571* 

732 

-1*0 

1 

7 
128 

-1* 

136 
1* 

-3 

-3,118 

2,129 

-38 

-18 
120 

-375 

107 

-300 

21 

-1 

10 

-3,299 

207 

-21* 

375 

1 
82 

1* 

-lit 

-311 
20l* 

-5 

-5,477 
18 

-10 

-15 

-20 

-372 

13 

-173 

1,882 

-666 

137 

-2l*8 

-792 

-3,196 

-5,62(3 

Other  countries: 

11* 

1 

10 

-399 

176 

-10 

1 

-70 

1*1* 

181 

20 
-3 

16 

-212 
-800 

23 
1* 

1 

71 

816 

-2 

1 

-22 
139 

-290 

1,1&9 
7 

-16 

38 

-176 

l,Ol*2 

632 

2 
89 

931* 

1,657 

2,713 
-1 

1 
1,967 
3,822 

668 

5 

-6 
-1*93 
-397 

1,373 

2 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

1*65 

1,072 

Total  other  countries.. 

-198 

11*6 

-979 

915 

-161* 

8,502 

-223 

2,912 

- 

- 

- 

- 

- 

-4,508 

5,370 

-ll*,063 
-36,21*1* 

-81,285 
-33,876 

3,106 

-i*,911 

-3A63 

235 

-3,9i*6 

-1,289 

5,56o 

-5"*,  516 

-19,593 

p    Preliminary. 

larch  1954 


53 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


tirope: 

Austria. 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany. »•••••« 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 
Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


anada. 


atin  America: 

Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia..... 


Cuba 

Dominican  Republic. 
Guatemala ■•••••••■•• 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru..... 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Claims  on  foreigners 


1953 


August 


Total  Latin  America. 


isia: 
China  Mainland. 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia. . 


Total  Asia. 


)ther  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 


International . 


Jrand  total. 


p    Preliminary. 


372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

1*13 

5 

20,317 

1,773 
13,1*20 

26,61*0 
5,795 
6,880 

161,732 
1*2,003 


7,602 

13,"*19 

319,736 

7,U50 
1*8,928 

23,989 
1,931 
2,991 

88,990 

2,21*8 

15,053 

5,379 

3,672 

3,197 

35,1*18 

It, 171 


59l*,17l* 


September 


2,536 

5,1*10 
2,859 
2,689 
1,61*6 

13,888 
18,7&9 
17,090 
10,055 
5,216 
1*,1*69 
15,516 

100,163 


6,301* 
5,932 

161 
2,872 

l*,557 
19,826 


917,898 


327 

11,11*6 

13 

l*,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,01*7 

30 

1*95 

5 

21*,  101 

2,186 
ii*,7io 

33,857 
l*,2l*8 

6,615 

178,102 
56,737 


7,1*77 

13,209 

27^,739 

7,"*59 
1*7,1*28 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

>*,777 

3,1*29 

36,311 

16,051* 

5^1,516 


3,083 
5,1*21 
2,913 
2,936 
1,115 

13,01*1 

2l*,362 

20,1*83 

9,l*0l* 

5,865 

960 

16,685 

106,268 


6,978 
5,720 

139 
2,275 

»*,983 


20,095 
163 


-902,881 


Ootober 


lW* 

11,021 

5 

5,736 

2,675 

9,768 

37,258 

1*71 

19,990 

9,061 

893 
33 

1*3"* 

18 

22,620 

1,698 
15,36o 

39,1*99 

5,319 

7,087 

189,090 

80,707 


6,980 
11,891 

2C*,  560 

6,067 

1*7,051* 

1*1,721 

1,728 

M90 

86,337 

3,027 

17,733 

1*,853 

5,958 

3,805 

39,239 

18,221 

503,361* 


3,075 
5,M5 
2,609 
3,1*30 
576 

li*,  170 

25,877 

17,739 

5,"*57 

6,239 

7,687 

19,739 

112,013 


5,803 
5,720 

21*0 

2,737 

7,816 

22,316 


November  p       December  p 


907,1*90 


186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 

787 

>*5 

592 

li* 

22,777 

2,375 

16,761 

11 

1*8,077 

l*,275 

7,1*69 

189,1*97 

67,113 


6,651* 

9,732 
187,1*11* 

7,115 
51,955 
1*9, 371* 

1,7m 

M75 
90,053 

1,563 

18,1*51 

7,1*1*2 

7,9>*2 

1*,385 

to,  303 

18,568 

507,367 


3,076 
5,>*51 
1*,333 
l*,096 
617 

13,276 

23,377 

26,637 

5,165 

6,',55 

7,695 
2l*,92l* 

125,to2 


5,683 
5,797 

376 

2,321 

7,385 

21,562 


910,91*1 


782 

13,021* 

1* 

6,228 

1,926 

10,559 

30, 5M 

1,305 

18,760 

8,577 

956 

30 

555 

11* 

21*,  257 

2,693 
17,9to 

66,293 
1*,788 
6,753 


215,985 
56,359 


7,121* 

10,81*9 

128,761* 

22,569 

56,906 

51,169 
1,871* 
l*,08l* 

92,871 

2,565 

20,200 

1*,628 

8,162 

3,659 

1*1,581 

19,306 


Liabilities  to  foreigners 


1953 


August 


1*76,311 


1,822 
5,1*62 
3,061* 
3,715 
839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 
21*,  739 


129,603 


7,97^ 
6,329 

1*56 
2,359 
7,759 


21*,  877 


15 


903,150 


11*1*,  368 

139,830 

580 

77,155 

32,818 

362,601 
773,272 
73,291 
353,9^5 
21*3, 086 

110,309 

2,915 

70,251* 

5,806 

22,123 

9l*,28l 

663,732 

8,01*8 

890,021* 

13,227 

51,187 


l*,132,852 


1,11*7,537 


1"*5,903 
20,579 

132,537 
a,  123 

129,910 

1*02,11*8 
1*8,930 
to,  303 

160,1*96 

1*5,080 

62,01*6 

108,119 

39,202 

89,556 
165,188 

11*1,21*6 


1,815,366 


36,351 
36,921* 

68,1*68 
93,1*69 
33,603 

22,855 

19,578 

919,1*1*1 

309,752 

188,206 

8,367 
226,383 


1,963,397 


September 


53,866 
112,506 

1*,523 
39,593 
93,to3 


31*3,891 


1,79^,018 


11,197,061 


l6l,12i* 

11*8,028 

533 

81,667 

30,725 

375,821 
793,679 

77,850 

368,1a 

230,722 

113,667 

3,395 

66,730 
5,803 

23,1*01 

103,1*92 

661*,  368 

8,272 

900,826 

7,1*1*8 

51,031 

i*,2l6,7i*6 


1,197,066 


11*6,61*0 
20,318 

161*,  1*37 
92,103 

115,577 

391,001 
1*5,01*7 
36,1*08 

170,322 

l*3,6ol* 

60,01*0 

101,93"* 

33,678 

89,028 

197,799 

131,736 


1,839,672 


36,693 
39,223 
68,816 
92,702 
35,091 

30,972 

19,1*63 

932,21*0 

308,827 

191,338 

11*,  187 

231,583 


2,001,135 


5l*,0l*2 
116,81*1 

1*3,9^2 

38,902 

99,"*35 

353,162 

1,795,998 


11,1*03,779 


October 


169,91*1* 

118,206 

5>*1* 

88,050 

33,1*51 

1*25,61*3 

827,151 

85,116 

390,825 

21*1,236 

115,672 
2,182 

70,01*5 
5,750 

32,666 

96,033 

661,158 

2,029 

916,301* 

9,031 

51,953 


November  p 


■*,3!*2,989 


1,205,652 


11*3, 121* 
19,932 

110,010 
85,986 

116,215 

385,027 
1*1,938 
32,690 

180,152 

1*8,969 
68,178 
82,809 
28,718 
93, too 

173,  ito 

121*,  558 


1,73^,938 


36,81*6 
1*0,280 
67,938 
95,289 
3l»,729 

1*7,1*19 
18,278 
912,032 
303,259 
187,11*5 
16,655 
21*1,  021* 


2,000,891* 


58,932 
110,558 

1*1*,  701* 
1*1*,  707 
90,102 


31*9,003 


1,888,1*33 


11,521,909 


183,505 

126,927 

558 

92,812 

35,686 

1*23,781 
851,686 

92,01*5 

1*32,060 

252,760 

117,638 

2,891 

73,069 
5,959 

35,9^8 

105,219 
653,655 

2,837 
907,731 

7,7to 
5i*,886 


1*,1*59,393 


1,260,328 


137,087 
28,097 

11*9,163 
81,531* 

132,01*1 

350,703 
1*2,1*25 
32,101* 

189,385 

52,208 

73,1*51 
79,931 
21*,  911* 
89,>*>*5 
l8l*,121 
123,576 


December 


1,770,185 


36,1*30 
to,75>* 
68,681 
99,965 
3l*,027 

1*2,592 

13,589 

915,21*8 

299,157 

177,009 

22,620 
257,788 


2,007,860 


58,506 
93,960 

1*0,878 

38,021* 

92,1*1*1 

323,809 

1,880,925 


11,702,500 


190,878 

130,269 

555 

95,731* 

37,867 

1*30,701* 
898,773 
100,868 
1*1*9,288 
21*2,869 

118,511 
2,21*1* 

72,1*01 
5,767 

36,01*2 

116,708 
67"*,059 

2,033 
708,81*6 

6,908 
52,910 


1*,  371*  ,231* 


1,295,1*93 


130,001* 
19,055 

101,671* 
78,812 

150,213 

3to,81*7 
39,290 
37,919 

183,221 

51,521 

67,993 

89,853 

26,791* 

109,581 

222,373 

119,166 


1,768,316 


36,386 

37,181 

68,001* 
99,028 
39,295 

1*3,61*7 
18,033 
827,870 
295,1*57 
167,851 
ll*,222 
262,752 

1,909,726 


59,212 
89,597 

1*3, 3to 

38,205 

95,709 

326,063 

1,967,710 


11,61*1,51*2 


5^ 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

in  thousands  of  dollars) 

Debit  balances  (due  from 

foreigners ) 

Credit  balances  (due  to 

foreigners ) 

Country 

1953 

1953 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

12 
181* 

328 
7 

2,012 
11*6 
17 
201 
672 
1*31* 

112 

121 

71 
7,722 

1*,267 

1*93 
16,799 

18 
105 

338 

1,756 

91 

5 

319 

621 

369 

58 

137 

68 

7,555 

5,027 

83 

16,550 

16 
279 

363 
6 

2,1*71* 

80 

1* 

31*6 

•*33 

368 

39 

139 

59 
6,623 

l*,26l 

96 
15,586 

13 
380 

3>*5 

2,011 

125 

15 

322 

1,071* 

1*10 
68 

62 

72 
7,071 

M31 

81 

16,780 

6,815 

1*72 

13 

753 

233 

22 

5,556 
6 
7 

2,151 

32 

383 
389 

921 

1,718 
978 

13, 631* 

3 

39 

618 

60 

37 

5 

36 
50 

8 

1*29 

1,2.35 

15 

1 

8 

96 

120 

181 
322 

1,609 
178 
15 
352 
750 
1*1*1 

51* 

71* 

207 

6,080 

i*,68o 

251 

15, 191* 

5,10l* 

36 
2,1*32 

11*7 
2 

2,998 

1*5 

25 

687 

5,179 

573 

16U 

13 

159 

219 
23,626 

l»,275 

21 

1A55 

1*2,056 

12,321 

10 

2,11*8 

157 
2 

2,799 

1*6 

20 

688 

U,  770 

1*71 

198 

13 

160 

231* 
23,283 

it,  1*79 
22 

»*0,973 

11* 
1,91"* 

158 
2 

2,886 

71 

39 

71*8 

1*,603 

633 

155 

13 

ll*9 

275 
22,91*5 

6,225 

22 

1,133 

11* 
2,011 

182 
2 

3,51>* 

107 

23 

780 

5,609 
1*61* 

15* 

13 
160 

21*1 

22,153 

3,615 

21 

1,099 

1*0,162 

7,282 

9 

2,121* 

209 

2 

3,162 

105 

56 

697 

5,233 

536 

- 

82 

13 

176 

288 

22,821* 

U.  S.  S.  E.. 

5,109 
21 

1,030 

1*1,985 
6,717 

1*1,676 

6,7^1 

371* 

5 

935 

272 

90 

5,180 

8 

8 

2,599 

1*1 
1*22 
656 

55>* 

1,900 
1*51 

13,^95 

32 

3 

648 

5>* 

22 

8 

15 

100 

8 

2 

93 
985 

6,20l* 

7,329 

11,731 

6,903 

Latin  America: 

31*2 

10 

71*8 

250 

25 

5,311 

9 

7 

2,691* 

59 
376 
293 

1 

670 

1,875 

591* 

13,261* 

390 

19 

587 

50I* 

26 

5,307 
9 
7 

2,1*18 

26 

1*05 
262 
3 
706 
1,929 
523 

13,121 

»*33 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

372 

305 

15 

1,515 

1,567 

61*6 

1,371 
88 

1,375 
759 
557 

2,323 
190 
127 

3,078 

19U 

171* 

1,618 

12 

>*,715 

2,663 

1*12 

19,656 

1,215 
55 

1,1*25 
739 
577 

2,083 
159 
101 

2,997 

168 

15>* 

1,508 

12 

6,217 

2,516 

1*62 

1,3"*6 
52 

1,386 

1,08>* 
905 

1,685 
150 
158 

3,397 

21*8 

171 

2,152 

6 

5,61*9 

2,813 

1*12 

1,173 

71* 

1,51"* 

711 

1,112 

1,762 
152 
102 

3,316 

3"*7 

20l* 

1,556 

9 

1*,589 

2,790 

568 

19,979 

1,191* 

72 

1,592 

750 

1,137 

1,892 

Dominican  Republic .... 

163 
130 

3,357 

Netherlands  West  Indies 

1*82 

21*1 

Republic,  of  Panama. . . . 

1,326 

102 

5,801 

3,085 

Other  Latin  America... 

611 

Total  Latin  America... 

13,632- 

3 

688 
53 
36 

1* 

38 

ll* 

277 

156 
1,269 

9 

1 

7 

172 

189 

20,388 

21,6ll* 

21,935 

Asia: 

39 

761* 

58 

38 

8 

86 

38 

8 

85 
1,121* 

59 

501* 
58 
38 

1* 

36 

1*6 

251* 

5"*1* 
1,5>*3 

13 

2 

68 
230 

313 

73 

12 

1,381* 

60 

8 

6 
1*1* 
81* 
21 
69 

7 
251 

2,019 

62 

12 

1,196 

60 

1* 

8 
1*5 
50 
37 
70 
10 
617 
2,171 

56 

50 

1,310 

68 

6 

8 

1*8 

58 

30 

126 

10 
61*5 

2,1*17 

56 
11 
1,398 
52 
5 
10 

60 
63 

27 

11*3 

10 
2,206 

61 
35 

1,923 

77 

8 

21* 

53 

61* 

27 

283 

28 

776 

l*,0l*l 

87 

7 

52 
56 

2,107 
2,309 

3,359 

Other  countries: 

13 

6 
218 

237 

11* 

3 

7 

273 

297 

52 
5 

10l+ 
151 

2,032 

2,31*1* 

"*3 
6 

37 

196 

2,268 

2,550 

62 

3 

52 

1*5 

1A25 

1,587 

79 

8 

Egypt  and  Anglo- 
Union  of  South  Africa. 

1*0 

191* 

1,893 

Total  other  countries. 

2,211* 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

38,257 

37,>*39 

37,892 

38,631* 

35,388 

78,396 

77,813 

7"*,  320 

73,773 

76,087 

p  Preliminary. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

German/ 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia.. . . 


Total 
short- 
term 
claims 


Cuba 

Dominican  Republic ..... 

Guatemala 

Mexico 

Netherlands  West  ladles 
and  Surinam 


Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 


Asia: 

China  Mainland* 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International. 
Grand  total... 


144 

11,021 

5 

5,736 

2,675 

9,768 

37,258 

1*71 

19,990 

9,061 

893 
33 

434 

18 

22,620 

1,698 
15,360 

39,499 
5,319 
7,087 


189,090 
80,707 


6,980 

11,891 

204,560 

6,067 

47,054 

41,721 
1,728 
It, 190 

86,337 

3,027 

17,733 

4,853 

5,958 

3,805 

39,239 

18.221 


503,36U 


3,075 

5,415 

2,609 

3,430 

576 

14,170 

25,877 

17,739 

5,457 

6,239 

7,687 
19,739 


112,013 


5,803 
5,720 

21*0 
2,737 
7,816 


Section  III  -  Details  for  Month  of  October  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Short-term  claims  payable  in  dollars 


Total 


22,316 


907,^90 


Foreign  banks 
and  official 
Institutions 


134 

10,677 

5,676 
2,674 
7,950 

34,223 
471 

19,650 
8,421 

784 
33 

362 
11 

20,905 
1,444 
9,744 

8,823 
5,316 
6,801 


Loans  to: 


144,104 


46,497 


6,940 

11,891 

204,466 

6,o64 
47,017 
41,364 

1,728 

4,190 
83,958 

2,886 

17,635 

4,852 

5,958 

3,530 

37,798 

18.187 


498,464 


3,071 
5,415 
2,483 
3,183 
576 

14,167 

25,876 

17,734 

5,403 

6,232 

7,682 
19,698 


111,520 


4,864 
5,702 

229 
2,423 
7,700 


20,918 


821,503 


103 
1,032 

96 
37 

1,797 

13,296 

19 

2,042 

448 


Others 


6 

404 

15 

9 

190 

84 
1,369 

62 
5,902 

1,319 

5,247 

724 

2,983 

9 

4,368 

28,031 


5,807 


635 

10,113 

18,329 

52 

6,026 

15,264 

1,423 
19,245 


143 

44 
1,006 
4,802 


77,982 


3,063 

5,406 

46l 

481 

3 

1,279 
10,320 
4,961 
2,479 
2,231 

7,163 
15,230 


53,077 


106 
22 

125 
4,010 


4,263 


169,160 


2 
85 

1 
117 

3,710 
4,001 

35 

10,754 
158 

35 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


32,436 


25,162 


1,236 

19 

16,335 

984 

4,616 

2,649 

249 

72 

19,700 

1,538 

442 

2,232 

588 

874 

6,553 

2,447 


60,534 


9 
442 

1 

181 
1,529 
6,137 

238 
2,353 

16 

627 


11,533 


45 
26 


38 
524 


633 


130,298 


29 

4,313 

5 

175 

131 

579 
3,437 

417 
2,813 
5,486 

477 

33 

334 

2 

336 

871 

2,328 

3,775 
60 

1,065 


26,666 


5,336 


5,069 

1,737 

114,713 

4,483 

20,007 

9,949 
1,479 
2,463 
8,361 

1,340 

10,009 

1,671 

1,769 

1,369 

21,337 

13,154 


218,910 


1,580 
2,701 
573 
12,707 
2,590 
5,96i 
2,686 
1,648 

503 

3,808 


34,765 


2,054 
4,925 

82 
2,165 
2,960 


12,186 


297,863 


5,247 

5,404 

2,389 

1,864 

13,489 

4,04l 

2,329 

264 


19,975 
427 
145 

746 

644 


Short-term  claims  payable  in  foreign  currencies 


Total 


56,971 


10,192 


22 

55,089 

545 

16,368 

13,502 

232 
36,652 


7,041 
949 

3,557 
281 

5,106 

1,694 


141,038 


11,437 
675 


33 


12,145 


2,659 
729 

22 
220 

206 


3,836 


224,182 


10 
344 

60 

1 

1,818 
3,035 

340 
640 

109 

72 

7 

1,715 

254 
5,616 

30,676 

3 

286 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


44,986 


34,210 


40 

94 
3 

37 
357 

2,379 
141 

98 

1 

275 

1,441 
34 


4,900 


126 
247 

3 

1 

5 

54 

7 

5 
41 


493 


939 
18 

11 
314 
116 


1,398 


85,987 


10 

343 

54 

1 

573 
3,012 

226 
634 

109 

72 

7 
1,696 

240 
5,548 

29,161 
2 

279 


Collections 
outstanding 
for  own  account 

and  domestic- 
customers 


41,967 


30,246 


39 

16 

3 

3 

327 


1,311 

141 

71 


155 

306 

33 


2,405 


126 
24l 


1 

5 
36 


5 
41 


459 


638 
18 

10 

309 


1,064 


76,141 


19 
23 

13 
6 


19 
14 
15 

1,220 

1 

7 


1,343 


1,316 


1 
38 

13 
53 


27 

1 


18 

1 


152 


6 
3 

18 

7 


34 


Other 


1,226 
101 


53 
295 

1,676 
2,648 


40 

34 
17 

1,015 


120 
1,117 


2,343 


52 


1 

5 

27 


85 


2,930 


249 


249 


6,916 
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Section  III  -  Details  for  Month  of  October  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country- 


Total 
short- 
term 
liabili- 
ties 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


To  foreign 
banks  and 
official 
institu- 
tions 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland •...•.••..•••••. 

France 

Germany . • .  • . . 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada. .•••••.•••...•.•.• 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 

International 

Grand  total 


169,944 

118,206 

gi|ii 

88,050 
33,^51 


1*25 
827 
85 
390 
241 

115 

2 

70 

5 

32 


,643 
,151 
,116 
,825 
,236 

,672 
,182 
,045 
,750 
666 


96,033 

661,158 

2,029 

916,304 

9,031 

51,953 


>*,  3^,989 


1,205,652 


143,124 
19,932 

110,010 
85,986 

116,215 

385,027 
41,938 
32,690 

180,152 

48,969 

68,178 
82,809 
28,713 
93, ^90 
173,1^2 
124,558 


1,73^,938 


36,846 

4o,28o 

67,938 

95,289 

3^,729 

47,419 

18,278 

912,032 

303,259 

187,145 

16,655 
241,024 


2,000,894 


58,932 
110,558 

44,704 
44,707 
90,102 


349,003 


1,888,433 


11,521,909 


168,166 

64,336 

171 

77,535 

30,654 

361,173 
823,972 

76,479 
360,643 
213,429 

86,388 
1,811 

^7,195 
■»,3°1 

22,182 

87,953 

536,920 

1,700 

605,156 

8,250 

40,299 


3,618,773 


953,392 


100,049 

7,15^ 

64,984 

53,375 

84,493 

316,560 
21,422 
14,710 


39,782 
28,856 
35,670 
17,666 
40,020 
112,598 
86,149 


1,112,476 


28,684 
35,196 
26,568 
91,544 
33,5^8 

37,089 

15,416 

895,075 

283,254 

184,348 

12,913 
204,765 

1,848,400 


55,709 
109,234 

4l,809 
41,605 
67,55^ 


315,911 


1,888,433 


9,737,385 


111,877 

34,097 

171 

32,963 

25,440 

157,539 
278,741 

48,190 
125,529 

82,596 

25,382 
1,796 

46,127 
4,361 

21,832 

39,129 

265,909 

1,691 

321,745 

5,653 

31,720 


1,662,488 


295,125 


97,857 
6,511 
46,492 
53,336 
84,118 

139,495 
21,218 
14,501 
88,063 

20,612 
28,669 
35,  M5 
4,847 
30,962 
109,898 
59,^3 


841,437 


28,087 
32,190 
25,937 
52,828 
27,305 
36,907 
15,360 
858,598 
267,865 
12,824 

12,77^ 
141,070 


1, 511,7^5 


19,519 
15,020 

27,686 
14,002 
56,170 


132,397 


100,750 


^,9*3,9^2 


3,200 
2,668 

44,125 

189,211 
485,000 

28,000 
199,226 
120,674 

59,379 

48 


23,450 
112,846 

273,094 

7,467 


1,548,388 


641,604 


459 


175,100 


15,855 


12,800 
400 

12,852 


217,466 


342 

3,005 

250 

36,920 

5,660 

31 

32,121 

5,000 

171,227 

56,474 


311,030 


3^,050 
75,290 

14,000 

27,400 

2,170 


152,910 


1,740,497 


4,6ll,&95 


53,089 
27,571 

447 
5,214 

14,423 

60,231 

289 

35,888 

10,159 

1,627 

15 

1,020 

350 

25,37^ 

158,165 

9 

10,317 

2,597 
1,112 


407,897 


16,663 


1,733 

643 

18,492 

39 

375 

1,965 
204 
209 
925 

3,315 

187 

255 

19 

8,658 

2,700 

13,854 


53,573 


255 

1 

381 

1,796 

583 

182 

25 

U,356 

10,389 

297 

139 

7,221 


25,625 


2,140 
18,924 

123 

203 

9,214 


30,6o4 


47,186 


1,778 

53,777 

373 

10,498 

2,797 

62,331 

3,050 

8,464 

30,164 

27,800 

29,271 

371 

22,850 

1,380 

10,131 

8,012 

121,432 
329 

287,652 

735 

11,597 


694,792 


245,970 


43,042 
12,778 
44,985 
32,611 
31,710 
68,428 
20,516 
17,980 
90,838 

9,187 

39,322 
46,942 
11,037 
53,^50 
59,400 
38,001 


620,227 


8,162 
5,084 
41,296 
3,^75 
1,181 

10,330 
2,862 

16,945 

19,960 
2,797 
3,742 

36,072 


151,906 


2,795 
1,120 

2,895 

2,810 

22,032 


31,652 


581,548 


1,7^,5^7 


1,186 

39,653 

373 

8,132 

2,791 

55,604 

3,007 

7,065 

19,838 

24,538 

23,401 

369 

22,579 

1,380 

9,961 

7,377 

96,762 

329 

150,901 

735 

10,227 

486,208 


192,980 


42,156 
12,732 
44,657 
32,449 
31,400 
66,169 
16, 461 
17,765 
85,343 

9,020 
35,000 

30,319 
11,028 
45,647 
54,181 

33,13*1 
567,461 


8,160 
5,080 

39,851 
3,^72 
1,181 

10,330 
2,862 

16,938 

19A75 
2,797 
3,7^0 

34,694 


148, 580 


2,788 
744 

2,864 

2,801 

19,378 


28,575 


1,423,804 


3,106 

916 
6 

3,993 
35 
1,275 
9,855 
3,166 
2,638 

3 

164 

635 
10,505 

136,320 

1,305 
173,922 

50,188 


135 

<tf 

20 
146 
294 

1>76 

45 

215 

5A53 

90 

11*5 

10,895 

9 

200 

5,035 

4,810 

29,011 


732 
3 


485 

263 
1,^85 


30 

6 

641 

679 


255,285 


592 
11,018 

M50 

2.731* 

8 

124 

471 

96 

3,232 

2 

268 


14.,  165 
1*31 

65 


34,662 


2,802 


751 
3 

308 
16 
16 

783 
4,010 

42 

77 

4,177 
5,728 

7,603 

184 

57 


23,755 


4 
713 


2 
1,115 


1,841 


7 
37>* 

1 

3 

2,013 


2,398 


65,458 


93 
17 

2,139 

129 

173 

18 

7 

13 


9 
353 

68 
2,806 

23,>*96 
46 

57 


29,424 


6,290 


33 

4l 

12 
39 

326 


197 

15 

20 

1,144 

408 


2,235 


74 

270 


187 


588 


428 
204 


292 

516 


1,440 


39,977 


86 

17 

2,123 

115 

173 

18 

5 

13 


353 

68 
2,764 

23,327 
46 

57_ 

"29,165 
5,&98 


21 

41 

5 

116 


12 

1,121 

408 

1,724 


74 

270 


12 


186 
"587" 


428 
204 


260 

516 


1,408 


38,782 
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Section  III  -  Details  for  Month  of  October  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

Prance 

German; 

Greece 

Italy 

Netherlands . . . . 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

U.  S.  S.  B 

United  Kingdom, 
Yugoslavia...., 
Other  Europe . . 

Total  Europe . . 
Canada 


Purchases  by  foreigners 


Total 
purchases 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama...., 

El  Salvador 

Uruguay , 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


Asia: 

China  Mainland. 
Formosa  ....... 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


It, 026 

4,153 

1 

73I+ 

31 

3,401 

155 

18 

2,358 

8,83^ 

359 

222 

16 

121 

1,307 

35,443 

29,982 

1,124 


Domeetio  securities 


Foreign  securities 


U.S.  Govern- 
ment bonds 
and  notes 


92,285 


46,383 


308 

97 

1,142 

609 

109 

13,239 

57 

63 

2,951 

149 

77 
1,349 
1,010 
1,415 
1,281 
4,592 


28,1*8 


Total  other  countries. 
International 


20 

852 

17 

3 

11 

7 

2,142 

S3 

1,1+1* 

24 
291 


4.894 


2,720 
2 

6 
2,017 
5,849 

10,59^ 


Grand  total. 


1,992 


184,597 


2,000 
1,378 

337 
337 

129 
17 


100 

365 
6,707 


Corporate  and  other 


Bonds 


11,384 


692 


19 

27 
142 


11,475 
26 

52 


11,952 


44 


313 


24,395 


10 
120 

1 
3 

122 

13 

38 
511+ 

37 


26 

4,716 

2,378 

428 


Stocks 


8,406 


4,691 


15 
9 

469 

27 
7 

50 
24 

181 

1 

110 


897 


3 
491 

68 
6 

1,718 

12 

18 

199 

1,31+9 

159 
16 

77 

210 

12,030 

10,250 

33!+ 


5 
153 


160 


314 


14,468 


Bonds 


26,940 


5>28 


124 

83 

382 

253 

38 

620 

4 

27 

583 

16 

63 


842 
834 
101 


4.61+6 


18 

627 

13 

3 

5 

3 

17 

36 

5 

8 
257 


992 


2,013 
1,637 

294 
21 

288 

2 

2,098 

5,597 

109 

149 

12 
993 

16,502 

8,629 

326 


503 


Stocks 


38,676 


20,607 


142 

14 

685 

148 

64 

607 

43 

9 

2,192 

78 

5 

186 

1,002 

335 

(£ 

i+,362 


?,938 


182 

4 

6 

4 

2,125 

47 

1,439 

16 

5 


3,829 


527 

32 
4 

936 

128 

23 

1,245 
37 

57 
16 


1+ 
1,824 

2,018 

28 


Sales  by  foreigners 


Total 
sales 


U.S.  Govern- 
ment bonds 
and  notes 


6,879 


14,965 


19 

33 
57 
7 
68 
10 

11+3 

5 

9 
419 

57 
169 

19 


27 
3,235 

87 
16 

3,148 

72 

23 

405 

6,398 

450 
71+ 


1,261 
18,327 


Domestic  securities 


19,5 


413 


53,924 


66,125 


1,015 


141 

51 

274 

199 
86 

896 

108 

22 

1,446 

119 

41 

944 

52 

1,601 

1,167 

221 


291 


38,800 


2,711 


1,995 

5,041 


9,7>+7 


1,075 


7,368 


83,872 


13 
1,292 

1 
8 

398 

9 

17 

174 


842 
1,762 


Corporate  and  other 


Bonds 


13,500 


4,780 


352 


527 


11 
2 


10 

245 


153 

11 

6 

7 

85!+ 

48 


320 
,417 


66 


Stocks 


4 
528 

82 


1,320 

19 

6 

179 

3,721+ 

308 

10 

55 

54 

10,641 

4,120 

332 


Fore lgn  securities 


Bonds 


7,135 


9,575 


17 
179 

36 


21,390 


6,360 


1 

24 

2 

28 

716 

13 

6 

- 

. 

11 

5 

- 

3,125 

13 

121 

1,1+44 

74 

_ 

42 

- 

- 

171 

- 

29 

5,686 

81 

- 

7 
3 

- 

1 

173 

5 

50 

2,027 

400 

174 

2,092 

400 

- 

83,278 

9,ioo 

23,062 

218,473 

28,759 

99 

33 

160 

128 

86 

408 

22 

20 

1,317 

51 
22 
324 
27 
732 
788 
166 


4,383 


652 
13 

1 


12 
19 


21 
171 


74 


17,187 


2 

3 

5 

15 
493 


518 


33,572 


Stocks 


1,065 
4 


42 
3 

58 
1+9 

38 
86 

45 


8 

546 

167 

19 


1,073 


15 

43 

5 

3,125 

18 
1,444 

21 


4,671 


28 
1,012 


1,042 


74,156 


:20,562 


105 


sl+8 

729 

16 

26 

2 

- 

161 

1+1 

518 

1,128 

66 

26 

61 

3 

20 

44 

1,571 

5 

1 

936 

4,023 

785 

13 

2 

8,112 

_  3,787 

31,508 

13,902 

4 
10 
22 


2 
52 

64 

19 
84 

133 
210 


632 


34 


2 
56 


58 


18,393 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable  In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  hanks 
1  and  domestic 
1  customers  with 
j  foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Foreign  hanks 
and  official 

Institutions 

Others 

Other 

Europe: 

782 

13,021* 

1* 

6,228 

1,926 

10,559 
30,5**1 

1,305 
18,760 

8,577 

956 
30 

555 

ll* 

21*,  257 

2,693 
17,91*0 

66,293 

l*,788 

6,753 

215,985 

56,359 

782 

12,622 

1* 

6,155 

1,925 

8,701 
26,308 

1,298 
18,356 

7,998 

837 

30 

1*95 

11 

22,637 

2,31*1 
13,U67 

17,1*91 

l*,786 

6,597 

152,81*1 

32,988 

596 
1,090 

30 

3,113 

lfl,09i* 

70 

1,81*1 

1,050 

30 

115 

1,965 

1*35 

l,7i*5 

8,523 

i*,72l* 

932 

1 
125 

1* 
939 
251 

3,591* 

1*,  058 

35 

9,531* 

73 

6 

11 

9 

261* 

51* 
8,1*68 

3,138 

"*,3l6 
3l*,880 

13,512 

185 

3,995 

253 
167 

1,391* 
2,889 
1,193 
2,720 
5,021 

1*30 

30 

361 

2 

372 

1,506 

2,898 

3,708 

62 

1,103 

7,1*12 

1*,933 
1,507 

600 
9,267 

l*,26l 
1,851* 

371 

8 

20,036 
3"*6 
356 

2,122 

21*6 

1*02 

73 

1 

1,858 

"*,233 

7 

1*01* 

579 

119 

60 

3 

1,620 

352 
l*,i*73 

1*8,802 

2 

156 

351* 

73 

1 

61*7 

l*,136 

7 

388 

555 

119 

60 

3 

1,1*97 

351 

l*,i*li* 

1*7,795 

2 

153 

19 

17 
97 

11 
21* 

123 

1 
32 

731* 

3 

- 

29 

- 

" 

1,191* 

■ 

" 

5 

- 

- 

- 

- 

■ 

■ 

U.  S.  S.  E 

27 

273 

" 

36,353 
6,070 

28,289 
5,928 

53,319 

63,11*1* 

60,555 

1,061 

1,528 

Canada 

7,1*78 

23,371 

20,708 

2,51*3 

120 

Latin  America: 

7,121* 

10,81*9 

128,761* 

22,569 

56,906 

51,169 
1,871* 
1*,081* 

92,871 

2,565 

20,200 

1*,628 

8,162 

3,659 

1*1,581 

19,306 

1*76,311 

7,088 

10,81*9 

128,521* 

22,567 

56,825 

1*9,628 
1,871* 
l*,08l 

89,033 

1,691 

19,862 

U,627 

8,162 

3,171* 

1*0,273 

19,282 

1*67,51*0 

1,818 
5,1*62 
2,956 
3,1*51* 
839 

13,836 

22,936 

25,599 

5,759 

6,106 

15,650 

2i»,705 

129,120 

931* 

8,789 

32,202 

13,550 

10,203 

20,637 

1 

955 

29,510 

39 

872 

31* 

382 
3,025 
1,292 

1,111* 

30 

15,871 

3,130 

1*,518 

3,320 

213 

70 

11,156 

189 
38I* 
2,397 
1*71 
1,172 
7,625 
3,123 

5%, 783 

5,01*0 

1,790 

1*9,809 

l*,952 

21,1*27 

10,350 
1,660 

2,1*56 
8,891* 

1,1*63 

10,617 

1,315 

1,891 

1,365 

23,380 

13,305 

21*0 

30,61*2 

935 

20,677 

15,321 

600 
39,1*73 

7,989 
881 

5,800 
255 

6,21*3 

1,562 

36 

21*0 

2 

81 

1,51*1 

3 
3,838 

871* 
338 

1 

1*85 
1,308 

21* 

35 

157 
2 
1* 

383 

1,881* 

871* 
260 

1*75 

251 
19 

1 

1*1* 

3 
50 

3 
53 

31* 

1 

16 
5 

Bolivia 

Brazil 

39 

Chile 

71* 
1,108 

1,901 

Netherlands  Meet  Indies 

1*1* 

El  Salvador 

1,01*1 

Other  Latin  America.... 

Total  Latin  America.... 

122,1*25 

159,711* 

130,618 

8,771 

l*,3i*i* 

210 

1*,217 

Asia: 

1,822 
5,1*62 
3,061* 

3,715 

839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 
21*,  739 

129,603 

1,811 
5,1*06 

903 

901* 

23 

837 
8,255 

12,557 
2,131 
1*,879 

15,071 
20,263 

1*8 
391 

1 

181 

1,311 

6,209 

6 

125 

15 
529 

8,816 

7 

1 

1,662 

2,51*9 

816 

12,818 
2,398 
6,115 
3,622 
1,102 

561* 
3,903 

7 

10,972 
718 

Ifl 

1* 

108 
261 

1 
13 
57 

5 
31* 

1*83 

1* 

108 
253 

1 
13 
37 

5 
31* 

8 
20 

- 

India 

73,01*0 

35,557 

11,707 

1*55 

28 

- 

Other  countries: 

7,97U 
6,329 

1*56 
2,359 

7,759 

6,798 
6,32U 

1*38 
2,152 

7,573 
23,285 

85 
1* 

75 

35 

2,730 

198 

63" 
1,21*0 

1,501 

3,327 
5,612 

3<*7 
1,961* 
3,31*8 

3,188 
708 

16 
90 

255 

l*, 257 

1,176 
5 

18 

207 

186 

1,592 

667 
5 

17 
183 
111 

259 

1 

6 

75 

250 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

18 

Total  other  countries . . 

21*,  877 

2,929 

li*,598 

983 

31*1 

268 

15 

15 

15 

- 

. 

. 

. 

. 

. 

. 

903,150 

805,789 

21*0,832 

113,1*92 

2i*l*,086 

207,379 

97,361 

87,01*5 

1*,183 

6,133 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany... 

Greece 

Italy 

Hether lands 


Norway... 
Poland . . . 
Portugal. 

Rumania.. 
Spain. . . . 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Total 
short- 
term 
liabili- 
ties 


190,878 

130,269 

555 

95,73>* 

37,867 

l»30,7<* 

898,773 
100,868 
1+1+9,288 
21+2,869 

118,511 
2,21+1+ 
72,1+01 

5,767 

36,01+2 

116,708 
671+,  059 

2,033 
708,81+6 

6,908 
52,910 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


■+,37^,23^ 


Canada. 


Latin  Anerica: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic . . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
■tiH  Surinam 


1,295, >*93 


189,713 

75,720 
167 

86,1+62 

35, 971* 
370,191 
895,07^ 

92,758 
1+18,201 
216,978 

90,61+0 
1,81+9 

1+7,086 
1+,1+18 

25,528 

109,716 
553,21+7 

1,722 
1+08,101 

6,227 
1+1,335 


3,671,107 
1,032,01+2 


Peru 

Republic  of  Panama. . 

XI  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Bong  Kong 

India 

Indonesia 


130.001+ 
19>55 

101,671+ 
78,812 

150,213 

31+0,81+7 
39,290 
37,919 

183 ,221 

51,521 

67,993 

89,853 

26, 791* 

109,581 

222,373 

119,166 


1,768,316 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

j^ypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


36,386 
37,181 
68,001+ 
99,028 
39,295 

1+3,61+7 

18,033 

827,870 

295  A57 

167,851 

ll+,222 

262,752 
1,909,726 


86,360 
6,51+8 

53,>*77 
1*3,857 
lll+,78l 
272,261 
23,092 
19,633 
89,529 

1+2,368 

27,575 
28,053 
ll*,19>* 
57,61+9 
135,586 


59,212 
89,597 

1+3,31+0 
38,205 
95,709 


326,063 


1,967,710 


Grand  total. 


11,61+1, 5>+2 


Deposits 


1,095,052 


29,070 
32,  W3 
29,706 
95,391 
37,21+8 

35,607 

16,601 

810,1+95 

276,01+9 

165,121+ 

10,519 
22i+,86i+ 


5i+,852 
88,100 

1+0,325 
35,801+ 
68,1+56 


287,537 


1,967,710 
9,816,585 


130,565 

37,^72 

167 

1+0,317 

28,51+8 

201,051+ 
267,183 

7U,567 
1^7,362 

82,581+ 

23,089 
1,81+7 

1+6,116 
1+.1+18 

25,223 

1*7,359 

29l+,802 

1,706 

221,838 

5,031* 

33,702 


U.S.  Treas- 
ury bills 
»nrt   certif- 
icates 


l,73*i  953 


31+2,550 


81+.I+19 

6,3»*5 

1+0,208 

1+3,823 

H3,7>*6 

11*3,310 

23,020 

11+.617 

87,1+19 

22,395 

27,368 
28,001 
7,002 
1+1,697 
135,530 
55,505 


871+,  1*05 


28,1+73 
31,717 
29,1*91* 
82,895 
32,233 

35,219 

16,5^7 

782,71*9 

262,221+ 

17,583 

10,507 
183,073 

1,512, 71"* 


17,585 
20,061* 

21,967 
12,038 
56,105 


127,759 


1 


107,578 
1*,  679,959 


3,200 
3,082 

1*5,625 

2,000 

151,353 
555,000 

18,000 
223,796 
126,173 

63,883 

1+8 


35,802 
113,183 

168,21+1 

7,181+ 


Other 


1,516,570 


67i+,393 


221+ 


127,500 
3,800 


15,725 


7,000 
1+00 

13,  ^52 


168,109 


3"*2 

71*5 

10,920 
1+.718 


21,980 

3,000 

1"*7,331 

35, 971* 


225,010 


32,150 
52,160 

18,200 

23,700 

1.581* 


55,91*8 
35,166 

520 
5,1+26 

17,781* 

72,891 

191 

1+7,01+3 

8,22-1 

3,668 

2 

922 

305 

26,555 

11*5,262 

16 

18,022 

1,193 

1+1+9 


To  all  other  foreigners 


Total 


1+39,581+ 


15,099 


1,717 

203 

13,269 

31* 

1,035 

1,1*51 

72 

1,216 

2,102 

l+,2l+8 

207 

52 

192 

15,552 

56 

11,132 


52,538 


255 

1 

212 

1,576 

297 

388 

5** 

5,766 

10,825 

210 

12 
5,817 

25,  >*13 


127,79** 


1,805,693 
1+,  517, 569 


5,117 
15,876 

158 

66 

10.767 


31,981* 


^M9 


619,057 


Deposits 


1,165 

5l+,  1*98 

388 

9,265 

1,869 

58, 581* 

3,1+61 

8,110 

31,056 

25,88U 

27,798 

395 

25,302 

1,3>*0 

10,513 

6,81*6 

117,81*9 

311 

277,111* 

681 

11,505 


673,93"* 


25^,597 


1*3,576 
12,507 
1*8,137 
3>*,955 

68,552 
16,198 
18,286 
93,'*32 

9,153 

1*0,1*13 
61,128 
12,600 
51,781* 
85,691 
38,397 


670,231+ 


7,316 
i*,7l8 
38,108 
3,330 
2,01*7 

8,01+0 
1,1*32 

17,375 

19,311 

2,727 

3,703 
37,609 


11*5,716 


3,351 
1,292 

3,015 

2,321 

26,781+ 


36,763 


1,781,21+1* 


1,165 

1+0,867 

388 

7,75"* 
1,863 

53,23s* 

3,1+26 

6,678 

20,398 

21,7'*7 

22,00U 

393 

25,030 

1,3>*0 

10,357 

6,1*05 

91+,  821+ 

311 

11*1,736 

680 

10,123 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


1+70,723 


191*,  687 


1+2,692 
12,1+55 
1+7,991 
Zh,19h 
35,116 
66,331 
16,155 
18,063 
81+,  882 

8,972 

36,082 
1+1,1+93 
12,512 
1*1+,  538 
79,61*3 
33,770 
615,  ^ 


7,31"* 
1+.718 
37,071 
3,307 
2,01*7 

8,01+0 

1,!*32 

17,371 

19,061 

2,727 

3,698 
36,733 


11*3,519 


3,31*3 
922 

2,981* 

2,312 

23.518 


33,079 


1,1*57,502 


3,1+88 

891 
6 

3,6ll* 
35 
1,3>*0 
9,59** 
3,852 
2,785 


151 

1+1+1 

9,055 

679 


Short-term  liabilities  pay- 
able  in  foreign  currencies 


Other 


170,888 
59,001* 


115 

1+9 

20 

151 

291* 

1,1*16 

1*3 

170 

8,501* 

10l* 

11*5 
9,671 

200 
5,395 
it, 608 

30,885 


55 
3 


250 

238 
51+8 


Total 


10,11*3 
620 

1,736 

92 

1,061+ 

285 

3,009 

2 

269 


13,970 

1+21* 

1 

703 


30 

6 

J3l 

171* 


32,323 


769 

3 

126 

10 

15 
805 

53 
1+6 

77 

1+.186 

9,959 

88 

7,01+6 

653 

19 

23,855 


51 

7 

21+ 

1,929 
238 

31 

7 

73 

13 
9 

1 

11+6 
2,963 

23,631 

70 


To  foreign 
banks  and 
official 
institu- 
tions 


29,193 


8,85!* 


60 

7 
31* 

260 


5 
672 

11*8 
1,096 


3,030 


982 
20 


5 
638 


1,61+9 


190 
307 


97 

279 
873 


261,1*99 


368 

1 

3 

3.130 


3,510 


62,21+3 


1,009 
205 


1+1+ 

7 
21+ 

1,910 
238 

31 

5 
73 

13 

1 

11+6 
2,9!*8 

23,>*35 

70_ 

"28,91*5 


8,1*76 


51* 
60 


1+9 


125 

1,01+6 

680 

2,019 


190 
307 


To 
others 


97 


279 


873 


>*3,713 


1,006 
205 


1+8 
_|+5j*_ 


1,713. 


1+2,026 


19 


15 
196 


21+8 


378 
11* 


7 
31* 


672 

23 
50 

1,011 


32 
15 


50 


1,687 


60 
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Country 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Total 
purchases 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  P 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina . 
Bolivia. . . 
Brazil.. . . 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America..., 

Total  Latin  America.... 


China  Mainland . 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines.... 
Thailand 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
Other 


Total  other  countries, 
International 


Grand  total. 


2 
5,191 

755 
1,131 

6,89* 

126 

14 

1,004 

6,298 

1,232 

271 

69 

281 

24, 061 

81,682 

1,452 


130, U53 


153,520 


68 

2,185 
782 
136 

7,863 

56 

109 

1,717 

181 

160 

810 

8 

2,301 

1,015 

848 


18,621 


75 

2k 

845 

208 

15 


73 

67 

3 

42 

229 


1,59^ 


1,447 
2 

7 

576 

1,909 


3,9^1 


23,997 
332,126 


Purchases  by  foreigners 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


1,558 

337 
1,020 

370 


148 

99 

416 


201 

55,123 

563 


59,835 


100,823 


50 

3,016 

68 
20 

41 

18 
497 


3,711 


22,458 
186,838 


Corporate  and  other 


Bonds 


1,291 

54 
3 

712 

1 

■?k 
941 

221 


1 

214 

6,044 

2,115 

189 


11,849 


6,723 


14 

6 

19 

150 

3 

3, 1*76 

7 
549 

53 

142 

443 
69 

76 


5,012 


123 
219 


2 
205 


207 


1,276 
25,286 


2 
743 

63 
2 

2,644 

77 

4 

219 

2,038 

484 
73 

56 

26 

12,815 

13,219 
340 


Foreign  securities 


32,805 
9,198 


263 

44 

278 

350 

73 

862 
56 
29 

827 

64 

95 

537 

5 

1,110 

669 

148 


5,410 


63 

18 

619 

2 

6 

3- 
5 
26 
33 
3 
22 
93 


15 
2 

7 

73 

1,422 


1,519 


261 
50,086 


1,376 

248 

106 

2,146 

25 

10 

538 

296 

84 
173 
10 

2,168 

8,748 

269 


16,197 


15,769 


91 

16 

1,855 

177 

55 

378 


189 

15 

55 

29 

3 

451 

124 

81 


3,519 


128 

200 

3 


40 

30 

20 

9 

439 


1,428 


501 
22 


1,951 


37,877 


223 

53 

1,012 
23 

45 

2,924 
27 
16 

2 

41 

2,833 

2,477 

91 


9,767 


21,007 


13 

2 

33 
55 

5 

131 

5 

132 


5 
102 

279 

153 

46 


969 


259 


263 


32,039 


Total 
sales 


15 
5,184 

^80 

33 

5,520 

157 

& 

334 

9,465 

633 
108 

35 

848 

21,465 

58,212 

2,284 


104,727 


195, 55^ 


11 
471 
396 

38 

5,476 

549 

28 

1,991 

141 

54 

1,174 

21 

1,757 

1,474 

402 


14,281 


71 

38 

1,156 

4 

20 

5 

5,^85 

55 

67 

13 

57 
249 


7,220 


74 


7 
111 
837 


1,029 


28,908 
351,719 


Sales  by  foreigners 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


1,530 
202 

441 

369 
59 

2 
289 

1,443 

"0,757 

1,058 


49,150 


114,860 


50 
3,050 

2 
50 


36 

3* 


3,222 


90 


46 


136^ 


33 


37 


28,212 
195,617 


Corporate  and  other 


Bonds 


813 

4 


29 

215 

32 


237 
3,149 

621 
390 


5,885 


10,313 


111 


226 


12 
171 

I69 
15 
41 


757 


Stocks 


14 
879 

166 

33 

1,841 

*5 

5^ 

279 

3,638 

456 

27 

31 

42 

13,268 

6,591 

581 


27,945 


8,985 


174 

10 

372 

284 

38 

1,748 

108 

28 

1,557 


40 

872 

21 

726 

1,073 

291 


7,430 


63 

38 

1,013 

4 


1 

18 

- 

5 

6 

12 

- 

48' 

- 

5^ 

- 

13 

3 

16 

- 

200 

18 

1,484 

- 

69 

. 

7 

- 

111 

8 

636 

8 

823 

- 

195 

16,981 

46,862 

Foreign  securities 


1 
1,074 


2,092 
24 

25 
566 

85 
73 

1 

279 
2,519 

6,220 

142 


13,109 


40,948 


1,948 


15 

1 

5,*67 
9 

27 


5,527 


24 


25 


501 
62,058 


758 
82 

1 
4,677 

1 


1 
1,086 

1,023 

113 


8,638 


20,448 


7 
30 

1 
84 
32 

520 
441 

47 

12 

194 

3 

- 

2 
108 

23 

577 
68 
60 

249 

2a 

10 

924 


30 


11 

3 

~5T 


136 
136 


30,201 
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12 
12 
13 
13 
1^ 
14 


16 
16 
17 
17 
18 

18 

19 
15 

20 

15 


21 
21 


22 

2* 


25 
26 


June 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
14 
14 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 

21 


22 

24 


25 
26 


July 


A-l 


9 

9 
10 
10 

11 

11 


16 
16 
17 
17 
18 

18 

19 

15 

20 

15 


21 
21 


22 
24 

25 

26 


Aug. 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
14 
14 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 

24 

25 
26 


Sept. 


A-l 


9 

9 

10 

10 

11 

11 


12 
12 
13 
13 
14 
14 


16 
16 
17 
17 
18 

18 

19 

15 
20 
15 


21 
21 


22 

24 

25 
26 


Oct. 


A-l 


10 

"16 

11 

11 

12 
12 


14 

16 

17 
18 


Hov. 


Jan. 
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A-l 


10 

*10 

11 

11 

12 

12 


13 
13 


14 
16 

17 
18 


9 

9 

10 

10 


11 
11 
12 
12 
13 


14 

'l4 

15 

15 

16 
16 


17 
17 


18 
20 


21 
22 


A-l 


10 

'io 
ii 
u 

12 
12 


13 
13 


14 
16 

17 
18 


A-l 


9 
9 

10 
10 
11 
11 

12 


10 

ic- 
11 
11 

12 

12 


13 
13 


14 
16 


17 
18 


13 
13 
14 
14 
15 
15 


16 
'l6 
17 

17 

18 
18 
19 
20 


21 
21 


22 
24 

25 
26 


10 

io 
ii 
ii 

12 
12 


13 
13 


14 
16 

17 
18 
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Apr. 


33 

33 


36 


1*0 

"ii 


>*5 


50 
51 
51 
52 

52 
53 


68 
69 


May 


27 
27 

28 

32 

33 


35 
35 


36 

36 

37 


38 


1*2 
'^5 


1.6 

"*7 


1*8 
t9 
50 


52 
53 
53 
5* 

5* 
55 

55 


56 
57 


58 
61 
65 


71 
71* 


27 
27 
28 
32 


3"* 

3* 
35 


36 


to 

1*2 


k3 
1*1* 


52 


July 


36 


Aug. 


27 
27 
28 
32 


33 
3* 


35 
35 


36 

J  I 

38 


1*2 
kl* 


k5 
1*6 


1*7 
1*8 
1*9 


51 
52 
52 
53 

53 
5k 

51* 


55 
56 


57 
60 
61* 


Sept. 


Oct. 


19 
19 
20 
22 


23 

23 


21* 


21* 
25 


26 

30 


3"* 
36 


37 
38 


39 
1*0 
1*1 


k3 
1*1* 
1*1* 
k5 

1*5 
1*6 


1*7 
50 
54 


19 
19 
20 
22 


23 
23 


21* 


21* 
25 


26 


30 
32 


33 
31* 


35 
36 
37 


39 
1*0 
1*0 

1*1 
1*1 

1*2 


k3 
1*6 
50 


56 


Bov. 


23 
23 
21* 
26 


27 


28 
23 


29 

29 

30 


31 


35 

37 


38 
39 


1*0 
1*1 
1*2 


1*1* 
k5 
k5 
1*6 

1*6 

1*7 

1*7 


1*8 
1*9 


50 
53 

57 


Dec. 


19 
19 
20 
22 


23 
23 


21* 


21* 
25 


26 


30 
32 


33 
3k 


35 
36 
37 


39 
1*0 
1*0 
1*1 


1*1 


1*2 
k5 
k9 


Jan. 


19 
19 
20 
22 


23 

23 


ak 


21* 
25 


26 


30 
32 


33 
3k 


35 
36 
37 


39 
1*0 
1*0 
1*1 


1*2 


k3 
1*6 
50 


195k 
Feb. 


27 
27 
28 
30 


31 
32 


33 
33 


3k 

3k 
35 


36 


1*0 
1*2 


k3 
1*1* 


k5 
1*6 
k7 


1*9 
50 
50 
51 


52 
52 


53 
5k 


55 
58 
62 


Mar. 


19 
19 
20 
22 


23 

23 


2k 

21* 
25 


26 
31 

30 


35 
37 


38 
39 


1*0 
kl 
1*2 


kl* 
k5 
k5 
1*6 


k7 


1*8 
51 
55 


63 
70 
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A-l 


Treasury  Financing  Operations 


Treasury  91-Day  Bills  Refunded 

The  weekly  maturities  of  91-day  Treasury  bills  amounted  to 
$6.0  billion  in  March.  They  were  refunded  by  four  issues  in  equiva- 
lent weekly  amounts  of  approximately  $1.5  billion  each.  The  average 
rates  of  discount  on  the  new  Issues  were  I.06O  percent  for  March  k; 
I.065  percent  for  March  11;  I.056  percent  for  March  IS;  and  I.O3O 
percent  for  March  25. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 


A-2 


Treasury  Bulletin 


Announcement  of  Changes  in  Treasury  Financial  Reporting 


The  following  is  a  Joint  statement  issued  on  February  17,   195^,  by  the  Secretary  of  the  Treasury, 
the  Director  of  the  Budget,   and  the  Comptroller  General  of  the  United  States.     The  changes  are 
reflected  in  this   issue  of  the  "Treasury  Bulletin?  which  carries  figures  for  the  month  of  February. 


After  a  year's  study  we  have  found  that  the 
Daily  Treasury  Statement  of  "Budget  receipts  and 
expenditures,  and  budget  deficit  and  surplus,"  le 
Inadequate   In   the   following  respects: 

1.  It  Is  impossible,  at  any  reasonable  cost, 
to  obtain  complete  and  accurate  dally  re- 
ports of  checks  issued  and  payments  made  by 
all  Federal  agencies,  some  of  which  are 
engaged  in  world-wide   activities. 

2.  Even  where  daily  reporting  is  practicable, 
the  figures  are  not  on  a  uniform  basis.  For 
instance,  some  expenditures  are  reported  on 
accrual  basis;  some  are  on  a  current 
checks-issued  basis;  others  are  reported  on 
a  delayed-checks-lssued  basis;  and  others, 
are  reported  on  a  strictly  cash  payment 
(i.e.,    checks    paid)  basis. 

3.  Thus  there  has  not  been  a  common  basis  for 
comparing  actual  expenditures  with  detailed 
budgetary  estimates. 

In  the  interest  of  accurate  and  meaningful 
information,  Treasury  Department  Circular  9^-0, 
effective  February  17,  195^,  changes  the  basis  of 
reporting  in  the  Treasury  Daily  Statement,  and 
provides  for  publication  at  approximately  mid-month 
of  a  monthly  statement  on  "Receipts  and  expenditures 
of    the   United   States    Government." 

Dally  Ca9h  Statement 
The  new  Daily  Treasury  Statement  will  be  limited 
to  a  summary  of  Treasury  assets  and  liabilities,  cash 
receipts  and  withdrawals,  and  closing  cash  balances  as 
they  are  recorded  for  the  day  in  the  account  of  the 
Treasurer  of  the  United  States.  In  addition,  it  will 
disclose  the  effect  of  the   day's   operations   on  the 


public   debt,    but   will   not    show  budget    surplus   or 
deficit. 

Monthly  Budget  Statement 
The  new  monthly  statement  will  be  an  accurate 
report  on  receipts  and  expenditures  of  the  United 
States  Government  on  a  budgetary  basis  showing  sur- 
plus or  deficit.  Monthly  reporting  on  this  basis  will 
allow  the  necessary  time  for  uniform  reporting  of 
budget  results,  including  Government  corporation 
and  business-type  agency  transactions,  refunds,  and 
truet   fund  operations   and  investments,    etc. 

Budget  receipts  will  be  on  a  collection  basis, 
i.e.,    when  money  is  received  by  collecting  officers. 

Budget  expenditures  will  be  reported  on  a 
uniform  basis  of  checks  issued  and  payments  made 
by  disbursing  officers.  Thus  both  revenue  col- 
lections and  expenditures  will  tie  to  the  accounting 
records  of  the  various  agencies,  and  to  the  President's 
budget. 

These  budget  results  will  be  reconciled  with  the 
cash  balance  in  the  Treasury  and  the  outstanding 
public   debt. 

The  new  orocedure,  which  is  the  result  of  a 
study  made  under  the  Joint  Accounting  Improvement 
Program  by  the  Treasury  Department,  Bureau  of  the 
Budget,  and  General  Accounting  Office,  is  being 
adopted  in  the  interest  of  better  public  under- 
standing of  Government  operations  and  provides 
improved  means   for  more   effective  budgetary  control. 

This  change  in  reporting  procedure  does  not 
involve  any  change  in  policy  regarding  the  basis 
of  the  Govern nent ' s  budget.  The  administrative 
budget  will  continue  to  be  the  basis  for  determining 
the  budget   surplus  or  deficit. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures 


Period 


'iscal  years: 

1942 

1943 

1944 

1945 

19W 

1?47 • 

1948 

1949 

1950 

1951 

1952 

1953 


12,555r 
21,9S7r 
l+3,635r 
44,475r 
39,771r 
39,786r 
>*l,488r 
37,696r 
36,495r 
!*7,568r 

6l,39lr 

64,596r 

67,628 
62,61*2 


1954  (Est.)... 

1955  (Est.)... 
Calendar  years: 

1942 

1943 

1944 

1945 ■ 

1946 

1947 

1948 

1949 

1950 

1951 52>9T9r 

lgj2 64,840r 


l6,08lr 
3l*,227r 
>*3,246r 
l*3,67&r 
38,560* 

40,389r 
l*0,864r 
37,5l4r 
37,306r 


1953 

Months: 

1952 -January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August.... 
September. 

October. .. 
November . . 
December. . 

1953 -January... 
February.. 
March 


April . 
May... 
June.. 


New  reporting  basis: 
I95U -July-January 
February .... 


63,64lr 

U,897r 
5,500r 
9,Se7r 
l*,270r 
3,717r 
9,737r 

3,299r 
3,964r 
6,531r 
3,087r 
4,0o7r 
5,944r 
5,048r 
5,388r 
10,450r 

2,837r 
l*,290r 
9,691r 

6/ 

30,790 
5,W» 


34,o45r 
79,!*07r 
95,059r 
98,4l6r 
6o,448r 
39,032r 
33,067r 
39,507r 
39,6l7r 
44,058r 
65,4o3r 
73,985r 

70,902 
65,570 

57,542r 
89,9l5r 
96,896r 
87,271r 
4l,080r 

37,955r 
35,623r 
4l,106r 
37,728r 
56,337r 
70,682r 
72,997r 

5,39&r 
5,051r 
5,645r 

5,9^3r 
5,5°> 
6,872r 

6,725r 
l*,932r 
6,0l6r 

6,370r 
5,077r 
7,o66r 

5,724r 
5,504r 
6,135r 
6,350r 
6,151r 
7,935r 


39,703 
I*,  707 


-21,1*90 
-57,420 
-51, ^23 
-53,941 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510 
-4,017 
-9,389 

-3,27!* 
-2,928 

-1*1,1*61 

-55,691 

-53,650 

-1*3, 59^ 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 

-9,157 

-501 
1*1*8 
1*,182 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 
-116 

4,315 

-3,513 

-1,862 

1,756 


-8,913 
737 


-1,613 

-338 

-2,222 

791 

-52U 

-1,103 

-291* 

-1*95 

99 

679 

11*7 

1*37 

-118 
-31*2 

-1,788 
-266 

-1,161 
-123 

-1,3&6 

-350 

-229 
-502 
311 
815 
-1+1 
101 

-371* 
186 
106 

-291 
357 
-192 

-17 

77 

1*22 

-252 
201 

-265 

-111 
272 

-197 

-207 
1*16 


-251* 

1*10 


555 

-507 

366 

1*83 

-211* 

-1*01 

-312 

-7 
19 


362 

-21*0 

199 

231* 

87 

-106 

-319 
-209 

103 
-25 

-21*5 

329 
-91 
-326 

1*32 
-195 
-229 

316 

-21*3 
-ii*5 

1*01 

-2 

-135 

289 
-1*28 
-373 


-237 
-135 


23,461 
64,274 
61*,  307 
57,679 
10,7^0 

-11,136 

-5,99't 

478 

4,537 

-2,135 
3,883 
6,966 

3,679 
3,250 

50,232 
57,707 
64,753 
47,481* 
-18,966 
-2,249 
-4,100 

4,331 
-423 

2,711 

7,973 
7,777 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 

-504 

2,238 

2,513 

-1*1 

11 

182 

-3,099 

105 

1,930 

.1*1*9 


8,777 


^t,^l   figures  are  from  the  old  Dally  Treasury  Statement  through 
^tne  ffacaf  yeaTig^rthereafter,  debt  figures  and  cash  balance  are 
Som^e  new  Daily  S^ment  and  other  figures   are  from  the  new 
Monthly  Statement  of  Receipts   and  Expenditures   of  the  United  States 
Gove^nt",   first  published  for  February  1954   (see  footnote  6), 
„t,„tM  bafied  on  the  1955  Budget  document  released  January  dl,   iyp* 
MorHetailed' Information  with  respect  to  the  figures  on  this  page   is 

ift>  Stat     150)      are  consolidated  with  budget  expenditures. 

orob^gatlo^  of  Government  agencies   in  the  market;   excess  of  receipts, 
y    Fo/STaTln^rest  coupons  outstanding  and^elegraphic  reports 
from  Federal  Beeerve  Banks,   and   beginning  with  the  fiscal  year  195* , 


358 

6,515 

10,662 

!*,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,339 

-388 

-2,299 

280 


6,983 

1,751 

9,91*2 

3,767 

-22,502 

-405 

1,111 

1*71 

-447 

62 

1,770 
-1,1*88 

-415 
1,196 
1,765 

-1,1*47 

28 

1,548 

957 

-973 

204 

-981 

1,1*61 

-1,572 

-376 

335 

881* 

-3,326 

57 
1,032 


-626 
91*4 


2,991 

9,507 

20,169 

21*,  698 

14,238 

3,308 

4,932 

3,1*70 

5,517 

7,357 

6,969 
4,670 

4,950 
1*,950 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,203 
i*,679 
4,232 
1*,295 
6,064 
4,577 


3,879 
5,075 
6,81*0 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 

108,170 
165,877 
230,630 
278,115 
259,l!*9 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 

259,775 
260,362 
258,081* 
258,292 
259,905 
259,105 I 

263,073  I 

263,186 

262,682 

264,919 
267,432 
267,391 
267,402 
267,584 
264,485 

264,590 
266,520 
266,071 


4,044 
1*,988 


274,849 
274,782 


4,568 

4,100 

1,623 

433 

1*76 

90 
73 
27 
20 
29 
46 
52 

92 


4,301 

1*,230 

1,514 
567 
339 
81 
55 
30 
24 
42 

54 
76 

38 
37 
1*1 
44 
45 
46 

34 
39 
40 

45 
51 
54 
48 
50 
51 
52 
52 
52 


75 
77 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,l6o 
256,731 
259,!*6l 

267,445 
275,244 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


71*,  154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
25^,567 

258,507 
265,522 

269,292 
272,561 

110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 

259,158 
259,745 
257,473 
257,6&9 
259,305 
258,507 

262,472 
262,592 
262,091 

264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,924 
274,859 


274,362 
274,300 


also  deposits   in  transit  and  cash  held  outside  the  Treasury;   net 
increase,   or  decrease  (-).  »*_j.«.ji 

5/     "or  current  month  detail,   see  section  on  "Statutory  Debt  Limitation 
57     in  each  issue  of  the  Bulletin.     The  limitations   in  effect  during  the 
period  cohered  by  this  table  and  the  date  when  f^eceae  effective 
are  as  follows:     March  28,   1942,   $125  billion;   April  11,   1943,   $210 
MlUon;   June  9,   19^*,  $260  billion;  April  3,   1945,   $300  *«"«« 
anTjune  26,    19k,   $275  billion.     Guaranteed  securities   are   included 
SdeHSe  limitatiorbeginni^g  April  3,   K*5.     Se™  >?f s  ^J*' 
c?u£d  a?  current  redemption  value  beginning  June  26,   ^6;   prior  to 
that  time  they  were  included  at  maturity  value.     In  the  debt  out 
standing     savings  bonds  are  carried  at  current  redemption  value. 
6/     For^xplanatioTsee  announcement  on  page  A-2   in  this    issue  of  the 
^     "Treasury  Bulletin".     Figures   for  July  1953  through  January  1954 
will^e  shown  by  months    in  a  subsequent   issue,    after  analysis   of 
the  monthly  data  on  the  new  basis  has  been  completed, 
r       E&ZS to  excise  from  both  net  budget  receipts  and  budget  expendi- 
tures Ihe  appropriations  of  receipts  to  the  Railroad  Retirement 
Account  (see  page  2). 
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Fiscal  year 
or  month 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/    U 


19<*6 21,493 

W 19,292 

&* 19,735 

19^9 19,61*1 

1950 !8,i89 

1951 24, 218 

1952 32,826 

1953 32,901 

195"»  (Est.) 22,809  11,149 

1955  (Eat.)....  20,264  10,158 

New  reporting  basis  jj; 


1951* -July -Jan. 
Fet. 


1951*  to  date. 
1953   to  date. 


5,815 
396 


4,958 
1,044 


6,211    '         6,002 
15,238 


1951*  increase,  or 

decrease  (-).l  "3,024 


Fiscal  year 
or  month 


19^6 

19**7 

1948 

19^9 

1950 

1951 

1952 

1953 

1951*   (Est.) 

1955  (Est.) 

New  reporting  basis  jj 

195>*  -July-Jan , 

Feb 


Customs 


1951*  to  date 

1953  to  date 

1951*  Increase ,   or 
decrease  (-)..., 


U35 
49^ 
422 
384 
423 
624 
551 
613 

590 
590 


332 
4l 


373 
402 


-30 


Withheld 
1J 


9,392 
10,013 
11,436 

9,842 
10,073 

13,535 
18,521 
21,172 

22,284 
20,165 


12,174 
3,066 


15,2^1 
14,098 


1,142 


Miscel- 
laneous 
receipts 
S/ 


3,^92 
^,635 
3,824 
2,082 
1,^39 

1,63? 
l,8lt 
1,912 

2,313 
2A53 


l^l1* 
159 


I,1*  73 
1,392 


81 


Total 
Income 
and 
profits 


30,885 
29,306 
31,171 
29,482 
28,263 

37,753 
51, 3*7 
5"*,073 

56,242 
50,587 


22,947 
4,507 


27,454 
29,336 


Internal  revenue  1/ 


For 

old-age 

insurance 

37  V 


-i»f 


1,238 

1A59 
1,616 
1,690 
2,106 

3,120 
3,569 
4,086 

4,600 
5,469 


1,807 
598 


2,405 
2,494 


Employment  taxes 


For  rail- 
road re- 
tirement 


283 
380 

557 
564 
550 
578 
735 
626 

640 
640 


339 

120 


459 
420 


39 


For  un- 
employment 
Insurance 
6/ 


180 
185 
208 
223 
226 
234 
259 
276 

290 
308 


73 

184 


256 
245 

11 


Total 
employ- 
ment 


1,701 
2,024 
2,38l 
2,477 
2,883 

3,931 

4,562 
4,988 

5,530 
6,417 

2,218 
902 


3,120 

3,160 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


-40 


10,227 
10,239 


6,113 
769 


6,882 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 

955 
955 


470 
87 


557 
7,072 

371 


Total 

budget 

receipts 


44,238 
44,508 
46,099 
42,774 
41,311 

53,369 
67,999 
72,^55 

75,857 
7l,24l 


33,395 
6,468 


39,863 
41,361 

-1,499 


Appropri- 
ations to 
F0ASI 
Trust  Fund 

2/ 


1,238 
1>59 
1,616 
1,690 
2,106 

3,120 

3,569 
4,086 

4,600 
5,469 


1,807 
598 


2,405 
2,494 


Deductions  from  budget  receipts 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 
10/ 


£L     £       i^f   t"*****  Treasury  Statement  through  1953     and 
thereafter  from  the  new  "Monthly  Statement  of  Receipts ^d  Expend^ 
tures  of  the  United  States  Government",   first  published ^ov 
February  1954  (see  footnote  7);  eatimaiee^eTon"  ££  £L9t 
document,  released  January  21,  1954.  Brnget 

For  further  detail,  see  tables  under^  "Internal  Revenue  Collections" 

££? Ti^.** nfld9  ta  •■ Dal^  *"-«» stat^  t^TeZr  • 

utf'S  'SH  i951,',^  dl8trll»*i°A  of  receipt,  between  Indlrld- 
vT^^f  ,      ~  ?*  °U"age  *»«»•«•  taxee  Is  made  In  accordance 
with  provisions  of  Sec.  109     a)  (2)  of  the  Social  Security  Zt 
A^ndaents  of  1950,   for  appropriation  to  the  FeSraTo^-Agf 
and  Survivors  Insurance  Trout  Fund  (see  footnote  9). 


255 
256 
723 
550 
550 

575 
738 
622 

64o 
64o 


339 
120 


459 

420 


39 


Refunds  of  receipts 


Internal 
revenue 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 


444 
304 


749 


Customs 


-77 


11 

17 
19 
17 
16 

15 
is 
17 


13 

1 


14 
11 


Other 


5 
6 
2 
3 
8 

9 
9 
6 

n.a. 

n.a. 


Total 

refunds 

11/ 


y 


_L 


3 


-1 


2,973 
3,006 
2,272 
2,838 
2,160 
2,107 
2,302 
3,151 
2,988 
2,^91 


459 
306 


765 
840 


-75 


Total 

Internal 

revenue 


40,310 
39,379 
41,853 
40,307 
39,^9 
51,106 
65,635 
69,931 

72, 951* 
68,198 


3l,7"»9 
6,268 


38,017 
39,567 

-1,550 


Net 

budget 

receipts 


39,771  r 
39,786  r 
41,488  r 
37,696  r 
36,495  r 

47,568  r 
61,391  r 
64,596  r 

67,628 
62,642 


30,790 
5,444 


36,234 
37,607 

-1,373 


V 


LTaTemSSI^sT^ToT^r  ^  l*?*  ^v*™*  Contributions 

sfe  £  raffia333, ^waassssyr 

am^ed^^^.^oo^r107968  "**  *  '^^  *—  **'  " 

2— iwsif Asysg  ***  ta  Tedeni  »•*«-*  *■  **,  - 
sktbk:  s-s-S"'  ~* **  s^ts  Leta 

Footnotes  8  through  10  on  page  3  and  footnote  11  on  page  4. 
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.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures*  by  Major  Classifications  13/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9- 
1950. 
1951- 

1952- 
1953. 


Total  137 


Rational 
security 


195U  (Est.) 

1955  (Sat.) 

■sv  reporting  basis:  l/ 


1954  -July  -January . 
February 


39,032     ,. 

33,069  if/ 
39,507  W 
39,617 
44,058 

65,408 
73,985 

70,902 
65,570 


39,703 
4,707 


15,130 
11,446 
12,787 
12,952 
21,663 

1*2,867  12/ 
50,087 

48,720 
44,860 


27,398 
3,630 


International 
affairs  and 
finance 


6,562 
4,479  16/ 
6,026  15/ 
4,817 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 
115 


Interest 

on  the 

public  debt  1*/| 


Veterans' 
services  and 
benefits  157 


I95U  to  date 

1953  to  date 

I95U  increase,  or  decrease  (-) 


44,410 
1*6,287 

-1,877 


Source:  See  Table  1. 


31,028 

30,923 

105 


1,11*8 

1,325 

-178 


4,958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 

6,525 
6,800 


3,061 
372 


3,*33 
3,512 

-80 


Footnotes  follow  Table  3 • 


Table  3.-  Expenditures  for  National  Security 

(In  Billions  of  dollars) 


Fiscal  year 
or  Bonth 


Total 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1954  (1st.) 

1955  (Est.) 

Bow  reporting  basis:    l/ 

1954-July-January 

February 


Secretary  of 
Defense  18/ 


1954  to  date 31,028 

1953  to  date 30,923 

1954  Increase,  or  deoreaae  (-)•!  1°5 


15,130 
11,446 
12,787 
12,952 
21,663 

42,867  177 
50,087 


48,720 
44,860 


27,398 
3,630 


5 
161 
3*3 
402 
410 

450 

570 


273 
37 


Air  Faroe,         Army,  Havy, 

military  military  military 

functions  12/    functions  20/        functions 


310 
231 

79 


1,690 
3,506 
6,238 

12,350  12/ 

14,882 

15,600 
16,209 


8,999 
1,272 


10,271 
9,281 

990 


6,911 
5,965 
5,3*6 
4,034 
6,811 

15,364  12/ 
16,493 

14,200 
10,198 


8,333 
970 


9,302 
10,612 

-1,310 


4,998 
4,171 
4,412 
4,110 
5,757 

9,961 
11,776 

11,300 
10,498 


6,399 
877 


7,276 
7,163 


Mutual 
military 
program  21/ 


113 


161 
279 
171 
948 

2,292 
3,812 

4,200 
*,275 


1,923 
256 


2,180 
1,813 

367 


7,259 
6,469 
6,878 
6,517 
5,333 

4,952 
4,335 

4,190 
4,165 


2,453 
3*5 


Other 


5,123 
5,*63 
8,*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
246 


2,799 

2,921 

-122 


6,003 
7,606 

-1,602 


Atomic 
energy  22/ 


159 

456 
647 
524 
908 

1,648 
1,802 

2,200 
2,425 


1,111 

160 


Strategic  and 

critical 

materials 


Other  237 


1,270 
1,185 

85 


11 
99 

299 
439 
656 

8*7 
912 

770 
585 


360 
58 


418 
637 

-218 


3,052 
594 
108 


100 


Source :     See  Table  1 . 

Footnote  12  on  page  4  and  footnotes  13  through  23  on  page  5- 

8/  Includes  proceeds  from  sale  of  surplus  property  and  rron  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treaeury  Bulletin"  for  February  19*8,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

9/     Amounts  appropriated  to  the  Federal  Old-Age  <«*  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (*2  U.S.C.   *01  (a)).     The  Social 
Security  Act  Amendments  of  1950,   approved  August  28,   1950  (64  Stat.   477), 
changed  in  certain  respects  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginning  January  1951,   the  amounts  trans- 


ferred currently  as  appropriations  to  the  trust  fund  sre  bssed  on 
estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.   109  (a)(2)   of  the 
Amendments  of  1950,   and  are  adjusted  In  later  transfers  on  the  basis 
of  wage  and  self -employment  Income  records  maintained  In  the  Social 
Security  Administration. 
10/  Excludes  the  Government's  contribution  for  credl table  "HH^ry  service 
""  under  the  act  of  April  8,  19*2  ( 56  Btat .  20* ) .     Beginning  1952,  amount, 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tex  Act  deposited  In  the 
Treasury,   less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.     Irevlously,  examl 
approprlatlons  were  bssed,    In  effect,   on  estimated  tax  collections,  witt 
any  necessary  adjustments  made  in  succeeding  appropriations. 
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Table  4.-  Expenditures  for  International   Affairs  and  Finance 

(In  Billions  of  dollara) 


Fiscal  year 
or  month 


Department 
of  State 


Export-Import 
Bank  2j*/ 


Economic  and 
teohnioal  assist- 
ance (Mutual 
Security  Act)  25_/ 


Gorernasnt 
and  relief  In 
occupied  areas 


Civilian 
relief  In 

Korea 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (Eat.) 

1955  (Est.) 

Hew  reporting  basis:  jj 

195* "July -January 

February 


195*  to  date 

1953  to  date 

195*  increase,  or  deoreaee  (-) 


6,562 
*,*79  16/ 
6,026  16/ 
*,817 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 
115 


1,1*8 

1,325 

-178 


133 
229 
265 

299 
277 

21* 
2i*5 

159 

21* 


108 
12 


120 
201 

-82 


938 

*65 

-60 

*5 

88 

25 
112 


-151 


207 
-2 


205 
62 

11*1* 


13*  16/ 
*,0*3  J6/ 
3,523 
3,006 

2,191 
1,72* 

1,263 
958 


668 
9* 


762 
1,02* 

-262 


51* 
881 
1,333 
779 
370 

152 

*8 

22/ 
2J_/ 


12/ 

22/ 


22/ 
22/ 
22/ 


72 
82 


80 
i*o 


*9 
11 


60 
38 


*,977 

2,770 

1*1*5 

170 

*9 

183 

9 

*7 
112 


n.a. 
n.a. 


n.a. 
n.a. 


Souroe:     See  Table  1. 


Footaotes  follow  Table  5- 


Fiscal  year 
or  month 


19*7 

19*8 , 

19*9 

1950 

1951 

1952 

1953 

195*  (Est.) 

1955  (Eat.) 

lev  reporting  basis:  jj 

195*-July-January 

February 


195*  to  date 

1953  to  date 

195*  Increase,  or  decrease  (-). 


Total 


5,123 
5,*63 
8,1*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
2*6 


6,003 
7,606 
-1,602 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollars) 


Social 
security, 
welfare,  and 
health     28/ 


979 
1,0*5 
1,165 
1,526 
1,6*0 

1,672 
1,810 

1,833 
1,682 


1,17* 
1*1 


1,316 

1,263 

53 


Housing  and 
community 
development 
M 


129 

68 

-56 

-270 

1*60 

665 
1*58 

-16 
-31* 


-123 
-101 


-22* 
511 
-73* 


Agrloulture  and 
agricultural 
resources  30/ 


1,226 

782 

2,658 

2,8*2 

1*89 

1,063 
2,900 

2,756 
2,369 


1,233 
-1*3 


1,090 

1,670 

-580 


Hatural 
resources 

31/ 


519 

822 

1,221 

1,399 

1,376 

1,*51 
1,533 

1,366 
1,320 


866 
96 


962 

1,057 

-9* 


Trans por tat Ion 

end 

communication 


J2/L 


935 
1,121 
1,386 
1,1*82 
1,*92 

1,83* 
1,820 

1,671 
1,178 


99* 
109 


1,103 
1,300 

-197 


Finance, 
oommerce, 
and 
Industry  2i/ 


299 
287 
399 
71* 
188 

138 
113 

115 

180 


169 
-2 


167 

117 

50 


Other 
3Jt/ 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 

2,103 
2, l60 


1,*** 
l¥* 


1,588 

1,687 

-99 


Source:     See  Table  1. 

Footnotes    13  through  $h  on  page  5. 

IXj  Interest  on  refunds  Is  Included  In  Table  5  under  "other". 

12/  The  classifications  hare  been  revised,  beginning  with  the 

April  I95I*  issue  of  the  Bulletin",   to  bring  them  as  nearly  into  line 


with  the  classifications  in  the  1955  Budget  document  as  the  detail 
available  in  n^nt.hi y  Treasury  data  will  permit.     The  estimates  in  these 
tables  are  shown  on  the  same  classification  basis  as  the  actual  expendi- 
tures,  for  purposes  of  comparison,   and  therefore  will  not  exactly 
agree  with  figures  for  the  corresponding  categories  in  the  Budget  document. 
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Footnotes  for  Tables  1   through  5  -    (Continued) 


f^nfi^arNet",  after  allowance  for  reimbursements  to 
annronriatlons,  receipts  of  revolving  fund  appropriations, 
anHecetptTcredlted  to  disbursing  accounts  of  corporations 
and  agencies  baring  authority  to  use  collections  without 
formal  covering  into  the  Treasury.     The  figures  include 
transfers  to  trust  accounts.     They  exclude  net  investments 
of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (vhen  these  invest- 
ments were  grouped  with  those  of  trust  funds  and  accounts), 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc       under  special  provisions  of  law.     Payments  to  the 
Treasury    principally  by  wholly  owned  Government  corpora- 
S^or^iremen;  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  these  capital  transfers  may  be  found 
in  the  1953  Annual  Report  of  the  Secretary  of  the  Treaeury, 

1*/  Beginning  Hovember  19*9.   Interest  on  the  public  debt  is  re- 
ported  as  an  expenditure  when  such  interest  becomes  due  and 
payable,   as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  Interest  paid  by  the 
Treasurer  of  the  United  States .  ,_,,«_ 

157  Consists  of  Veterans  Administration  expenditures,   including 
the  direct  loan  program. 

16/  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  1). 

17/  Bet  transactions  by  the  Departments  of  the  Air  Force  and  the 

W  Army  relating  to  "Deposit  fund  accounts"  are  included  under 
"Trust  Account  and  Other  Transactions"   instead  of     Budget 
Beoeipta  and  Expenditures"  beginning  1952- 

18/  Includes  retired  pay  for  the  military  services  beginning 

19/  ExoludeTcertain  expendlturea  made  on  behalf  of  ^J*»«*\ 
ment  of  the  Air  Force  out  of  appropriations  to  the  Department 

of  the  Amy.  j.     - 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 

the  Air  Force  (see  footnote  19). 
21/  Consists  of  expenditures  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,  approved  October  10, 

1951  (6*  Stat.  373),  and  the  preceding  Economic  Cooperation 

Act;  and  Greek-Turkish  assistance. 
22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 
23/  Consists  of  paymenta  under  the  Armed  Forces  Leave  Act,   ex- 

penditures  for  surplus  property  disposal,  and  in  19*7 

national  defense  expenditures  of  the  Reconstruction  Finance 

Corporation  and  certain  other  agencies. 
2*/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and 

the  preceding  Economic  Cooperation  Act  of  19*8,  as  amended. 


25/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Co- 

Pfi/  SonstsiTof  expenditures  under  the  Bretton  Woods  Agreements  Act  in 
W  19^7     credit  STtoe  United  Kingdom  in  19*7  and  19*8;   expendlturea  of 
the  United  Rations  Belief  and  Behabillation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
Sams;  international  children's  emergency  funds;  and  lean  for  con- 
struction and  furnishing  of  United  nations  ^"ffre. 
27/  Expenditures  by  the  Department  of  State  are   ^l^ei  under    »°vaTt 
227  mart  of  State"   in  this  table;  expenditures  by  the  Department  of  the 
Army  are  no  longer  shown  separately  in  monthly  reports  to  the 

26/  KstTof  expenditures  of  the  Department  of  Health,  Education^  and 
Welfare  except  the  Office  of  Education,   and  of  the  corresponding  com- 
£ne^  orations  prior  to  the  establishment  of  this  to«rt»t  on 
April  11/1953;   the  Government's  contribution  under  the  Railroad 
B^tlrement  tot  for  creditable  military  service;  and,  beginning  1950, 
the  school  lunch  program  under  the  Department  of  Agriculture. 
29/  JonsistT of Expenditures  of  the  Housing  and  Home  Finance  Agency,   and 
227  oHomptnent  organisations  prior  to  the  eatablishment  of  this  agency 
on  JulyV   19*7TFederal  Civil  Defense  Administration;   and  diaaster 

30/  Constats  of  expenditures  of  the  Department  of  Agr iculture  except  the 
■^  Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 

Administration.  .    .. 

31/  Consists  of  expenditures  of  the  Department  of  the  Interior,  toe 
^  Tennessee  Valley  Authority;   the  Corps  of  Engineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture.  .„„+,„„ 

32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration 
W     M     Aeronautics  Board,   Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,   all  now  in  the  Department  of  Commerce, 
the  coast  Guard  in  the  Treasury  Department;  and  the  Postal  Service 
^und  (atvancef  tf  cover  the  p^stal'deflclt)   in  the  Post  Office  Depart- 

33/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
™  included  under  "Transportation  end  Communication" ;  the  Reconstruction 
Finance  Corporation;  the  Small  Business  Administration;  and  the 
Ser  Warrants  Corporation;   the  Economic  Stabilization  Agency; 
and  funds  appropriated  to  the  President  for  the  promotion  of  defense 

3*/  Sctudes^xpendltures  for  executive  departments  and  other  agencies  not 
W  included  elsewhere  end  for  legislative  and  Judicial  ^tiana.     The 
National  Advisory  Committee  for  Aeronautics,  formerly  included  In 
Table  3,   is  now  included  here,  because  expenditures  are  no  longer 
shown  separately  in  monthly  reports  to  the  Treaeury. 
»     Less  than  $500,000. 
r    Revised . 
n.a.     Hot  available. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
(other  than  net 
investments) 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


Net  redemptions,   or  sales   (-), 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed 


Not  guaranteed 


19^6 

19<*7 

19W 

19^9 

1950 

1951 

1952 

1953 

1951*  (Est.) 

1955  (Est.) 

New  reporting  basis  \j\ 

195"*-July-Jan 

Feb 


-521* 

-1,103 

-291* 

-495 

99 

679 
1U7 
"*37 

-118 
-3  U2 

-2  5U 
U10 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 

2,586 
2,683 


1*60 


7,712 
6,21*1* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 

10,323 

i*,l8l 
993 


i*,i*7l* 
3,625 
3,857 
3,821*  2/ 
6,950 

3,91*5 
i*,952 
5,169 

6,859 
7,639 


3,721 
1*11 


I95U  to  date 

1953  to  date 

I95I*  Increase,  or  decrease  (-) 


156 
327 
-172 


1,01*2 
2,286 

-1,2>»3 


5,171* 

5A51* 

-280 


U,132 

3,168 
961* 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3,151* 


785 
56 


81*1 
1,901 
-1,060 


160 

387 

16 

1*6 


-10 

-16 

-7 

-1*0 
6 


-23 


-66 

-28 

-123 

28 

1U 

-371* 
88 
32 

-255 
-136 

-1*8 
118 


-23 

-it 

-19 


69 
62 


Source:     Actual  figures  from  Daily  Treasury  Statement  through  1953,   and 
thereafter  from  the  new  "Monthly  Statement  of  Receipts  and  Expendi- 
tures of  the  United  States  Government"   (see  footnote  3);   estimates 
based  on  1955  Budget  document,  released  January  21,   1951*. 

l/    Excess  of  receipts,   or  expenditures  (-). 

2/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


3_/    For  explanation,   see  announcement  on  page  A-2  in  this   issue  of  the 
"Treasury  Bulletin" .     Figures  for  July  1953  through  January  1951*  will 
be  shown  by  months   in  a  subsequent  issue,   after  analysis  of  the  monthly 
data  on  the  new  basis  has  been  completed. 

*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivora 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  l/ 


Other  trust 
funds  and 
accounts 
2/ 


191*6 

191*7 

191*8 

19^9 

1950 

1951 

1952 

1953 

195^  (Est.) 

1955  (Est.) 

New  reporting  basis  kj 

1951*  -July  -Jan 

Feb 


1951*  to  date 

1953  to  date 

1951*  increase,   or 
decrease  (-)..., 


7,712 
6,21*1* 
6,515  1/ 
5,71** 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 


It,  181 
993 


5,17"* 
5,1*51* 


-280 


1,386 
1,623 
1,807 
1,921* 
2,367 

3, Ml 

3,932 
1*,516 

5,11*2 
6,081 


2,068 
621 


2,689 
2,711 

-21 


312 
323 
797 
625 
61*5 

678 
850 
71*5 


782 
755 


372 
8U 


1*57 
1*51 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,61*3 
l,59>* 

1,566 
1,690 


81*5 
175 


1,019 
1,066 


2,351 

1,501* 

7U0 

690 

1,076 

681* 

786 
637 


721 
61*8 


266 
39 


30U 
331 


103 
13>* 
90 
92 
87 
86 
87 
79 

83 
81 


22 
2 


21* 
22 


-1*7 


-27 


6ll* 

578 
59"* 
680 
809 

850 
912 
961 

685 

692 


286 
<*5 


331 
609 

-278 


1,666 

792 
1,171*  2/ 

529 

1*03 

51*5 
597 
1*01 

1*61* 
376 


322 
28 


350 

264 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   island  possessions,   increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.     There- 
after any  such  seigniorage  is  Included  under  budget  receipts.     Begin- 


tf 


ning    January  1951*,   the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  is  classified  as  a  trust  account,   instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures'1, Table  1,   footaote  8).     The  January  figures   include  December 
transactions. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
See  Table  1,   footnote  3. 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiaoal  year 

or  month 


1946. 
19l»7. 
1948. 
19"»9. 
1950. 

1951- 
1952. 
1953. 


Total 


3,625 

3,857 
3,824  y 
6,950 

3,9^5 
4,952 
5,169 


1954  (Est.) 6,859 

1955  (Est.) 7,639 

Hew  reporting  basis  6/: 

1954-July-Jan 3,721 

Feb "ai 


I95I*  to  date. 

1953  to  date. 

1954  increase 
decrease  (- 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


^,132 
3,168 

964 


358 
466 
559 
661 
784 

1,569 
2,067 
2,750 

3,368 
4,217 

1,918 
280 


2,198 
1,726 

472 


Bailroad 

Retirement 
Account 


152 
173 
222 
278 

304 

321 

391 
465 

499 
523 

291 

52 


3^3 
305 

38 


Unemploy- 
ment 
Trust 
Fund 


1,146 

869 

859 

1,31"* 

2,026 

900 
1,049 
1,010 

1,095 
1,255 


192 


national 
Service  Life 
Insurance 
Fund 


879 
654 

226 


280 
282 
302 
348 
2,988 

614 
996 
588 

670 
652 


337 
65 


Government 
Life 

Insurance 
Fund 


402 
385 

17 


50 
67 
70 
61 
114 

77 
82 
82 

160 
89 


109 
6 


115 
50 

65 


Government 
employees ' 
retirement 
funds  l/ 


267 
323 
244 
222 
268 

271 

300 
363 

421 

448 


240 
33 


273 
232 

41 


Other 

trust  funds 
and  accounts 


2/37 


1.571* 
1,073 
1,234 

526  4/ 

370 

387 
M3 
441 

609 
470 

297 
30 


328 
264 


64 


Deposit 
fund 
accounts 
(net)  l] 

647 

372 

367 

414 
96 
-194 
-3*6  5/ 
-529 

35 
-14 


-158 
-247 


-405 
-447 

41 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   expenditures  chargeable  against  increment  on 
gold,     and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  December  1953,    includes  also  the  Railroad  Unemployment 


3/ 

I 


Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Excludes  net  investments  in  public  debt  securities  beginning  1951  l' 
Table  4,  footnotes  2  and  3).  ,         , 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  >■>• 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  195^. 
See  Table  1,  footnote  3. 


Table  4.-  Net   Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Total 


1946. 
19*7. 
1948. 
19*9. 
1950. 

1951. 
1952. 
1953. 


3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 

2,999 
3,15"* 


Trust  accounts,   etc. 


Total  trust 
accounts,  etc. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1954  (Est.) 

1955  (Est.) 

Hew  reporting  basis  4/: 
1954nJuly-Jan 1  7&5 

Feb 56 


1954  to  date 

1953  to  date 

1954  Increase,  or 
decrease  (-)..., 


841 
1,901 

-1,060 


3,668 
3,362 
3,060 
2,311 
-402 

3,369 
3,355 
3,068 

2,878 
2,980 

480 

27 


508 
1,612 

-1,104 


1,002 
1,19* 
1,19* 
1,294 
1,414 

1,678 
1,950 
1,5*5 

1,841 
2,170 

328 
39 


366 
730 

-364 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


156 
148 
569 
346 
338 

357 
449 
280 

281 
231 


32 


112 
1*5 

-33 


102 
443 
446 
-160 
-724 

650 

583 
590 

474 
351 


158 

-20 


138 
412 

-274 


National 

Service 

Life 

Insurance 

Fund 


2,053 

1,23* 

461 

353 

-1,946 

94 

-245 

59 

87 
-5 

-40 
-20 


-60 
-21 

-39 


Government 
Life 

Insurance 
Fund 


47 
60 
32 
32 

-26 


1 
-2 

-74 


-82 
-4 


Government 
employees ' 
retirement 
funds  1/ 


-86 
-21 

-65 


309 
282 
363 
447 
5^3 

573 

624 


268 
239 

45 
2 


47 
370 

-322 


Other  trust 
funds  and 
accounts  2/ 


-9 
-1 


Government 
c  orpor  at  1  one 
and  agencies 

37 


-10 
-3 


187 
281 
232 

121 

174 


305 
28 


333 
289 


*5 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vith  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


1/  Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  Included  in  budget  expenditures. 

4/  See  Table  1,  footnote  3. 

»   Less  than  $500,000. 
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The  cash  income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
in  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  1951*-,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  acoount 
and  other  transactions  are  now  reported  onoe  each  month 
In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (see  page  A-2  in  this  issue 
of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  Included 
In  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the   cash  transactions  with  the  budget   and    other    trans - 


. TREASURY  CASH  INCOME  AND  OUTGO. 
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actions  which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.  These  tables 
follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures Instead  of  deriving  separately  the  cash  budget 
and  trust  account  transactions.  Since  the  figures  in 
both  the  new  Monthly  Statement  and  the  old  Dally  Statement 
Include  transactions  not  cleared  through  the  Treasurer's 
account,  such  transactions  are  eliminated  in  the  present 
reconciliation,  a8  Indicated  above. 


There  remain,  under  the  new  reporting  system,  the 
differences  in  figures  arising  from  differences  In  re- 
porting bases  between  the  new  Dally  Statement  and  the  new 
Monthly  Statement.  An  Individual  transaction  near  the  end 
of  a  month,  for  example,  may  be  Included  during  that  month 
in  one  statement  but  not  until  the  following  month  in  the 
other.  These  differences  tend  to  correct  themselves  over  a 
period  of  time,  but  for  a  given  reporting  date  it  is 
necessary  to  Include  an  adjustment  figure  to  cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  transactions  other  than  borrowing 

Net  oash  borrowing, 
or  repayment  of 
borrowing  (-) 

Increase,   or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Memorandum:      Net 

or  month 

Cash 
deposits 

Cash 

withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  monetary 
authority  1/ 

I947 

U3.590 
*5,399 
41,628 
40,970 
53,439 

68,093 
71,344 

75,010 
70,895 

33,810 
6,530 

40,340 

36,924 
36,443 
40,468 
43,087 
45,726 

67,786 
76,301 

75,172 
70,731 

41,989 
5,302 

47,291 

6,665 
8,956 
1,160 
-2,117 
7,714 

307 
-*,957 

-162 
164 

-8,179 
1,228 

-6,951 

-19,395 
-7,333 
-2,621 
4,163 
-5,874 

-695 
2,659 

441 
-164 

7,553 
-284 

7,269 

-10,930  2/ 

1,624 

-1,462 

2,047 

1,839 

-388 
-2,299 

280 

-626 
944 

318 

60 

1948 

1949 

37 
46 

1950 

25 

43 

68 
56 

1952 

1953 

1954  (Est.) 

1955  (Est.) 

73 
49 

3* 

Hew  reporting  basis:     1/ 

1954  to  date 

kk 

Source:  Actual  figures  In  Tables  1  through  4  are  based  on  the  old  Dally 
Treasury  Statement  through  1953,  and  thereafter  on  the  new  "Dally 
Statement  of  the  United  States  Treasury"  and  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States";  estimates 
are  based  on  the  1955  Budget  document,  released  January  21,  1954. 

1/  Consists  of  seigniorage  on  sil-er  and  Increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 
budget  receipts  shown  In  these  tables,  but  Is  excluded  from  the 


Budget  document  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  In  the  balance  In  the  Treasurer's  account, 
the  Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 

3/  For  explanation,  see  headnote.  Figures  for  July  1953  through 

January  1954  will  be  shown  by  months  In  a  subsequent  Issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 


April  1954 
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Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars) 


Fiscal  year 
ox*  mod  till 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (Bet.) 

1955  (Est.) 

Hev  reporting  basis :  $J 

195* -July  -January 

February 


195U  to  date. 


Budget  (net)  l/ 


39,786 
1*1,1*88 
37,696 
36,*95 
l»7,568 

61,391 
&*, 596 

67,629 
62,642 


30,790 
5,*** 


36,23* 


Receipts 


Trust  account 


6,21*1* 
6,515 
5,71* 
6,669 
7,796 

8,807 
8,932 

9,*** 
10,323 


U,l8l 
993 


5,17* 


Total 


1*6,030 
1*8,003 
1*3,  *10 
*3,l6l» 
55,36* 

70,198 
73,528 

77,073 
72,965 


3*,971 
6,*37 


1*1,  *08 


Plus:  noncash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


-39 

-10 

-1* 

-1 

-1 

-1 


Less:      Intorfund  transactions 

Adjustment 
for  differences 
in  reporting 
bases  6/ 

Fiscal  year 
or  month 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees' 
retirement 

Reimbursement 
to  budget  from 
trust  accounts 
*/ 

Interest  payments 

Otter 

Total 
lnterfund 
transac  lions 

Equals: 

By  Treasury 
to  trust 

accounts 

To  Treasury 
by  Government 
agencies 

deposits 

1,105 
*55 
366 
833 
397 

567 
*55 

162 

106 

basis:     3./ 
126 
5 

130 

259 

238r 

329r 

360r 

380r 

i*l*r 
1*2  i*r 

1*23 
1*23 

251 
1*1* 

296 

16 
11* 
21* 
17 
21 

26 
66 

73 
73 

61 
61 

61*6 
7*6 
81*1 
880 
892 

987 
1,09* 

1,196 
1,2*1 

339 
2 

3*1 

105 

112 

33 

73 

87 

100 

11*1* 

207 
221* 

153 
28 

181 

272 

1,028 

186 

29 

11*6 

10 

2 
3 

12 
12 

2,1*02 
2,59* 
1,778 
2,192 
1,923 

2,101* 
2,183 

2,063 
2,070 

930 
91 

1,021 

-231 
181* 

-*7 

*3,590 

191*8 

*5,399 

191*9 

1*1,628 

1950 

1*0,970 

I95I 

53,*39 

1952 

68,093 

1953 

71,3** 

195*  (Est. ) . . . 
1955  (1st.)... 

Hev  reporting 

195* -July -Jan . 
Feb 

195*  to  date.. 

75,010 
70,895 

33,810 
6,530 

1*0,31*0 

Source:  See  Table  1. 

Xj    For  further  detail,  see  "Budget  Receipts  and  Expenditures" ,  Table  1. 

As  explained  In  that  table,  figures  hare  been  rerlsed  to  treat 

appropriations  of  receipts  to  the  Railroad  Retirement  Account  as 

deductions  from  receipts. 
2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 

bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 

bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 

(see  Table  1*);  net  Issuance,  or  redemption  (-). 
3/  See  Table  1,  footnote  3. 
5/  By  Federal  Old-Age  and  SurriTors  Insurance  Trust  Fund  through 

October  191*8.  Thereafter  includes  also  reimbursements  from  the 

District  of  Columbia,  etc. 


6/ 


Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  19*7  and  19*8  inolude  $53  million  and  $8  mil- 
lion, respectiTely,  of  armed  forces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  19*7,  these  bonds  were  redeem- 
able for  cash. 

For  explanation,  see  headnote. 
Lees  than  $500,000. 
Rerlsed . 
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Table  3.-  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Expenditures 

Less: 
Interfund 
trans- 
actions 
(Table  2) 

Memorandum: 
Interest  payments 
by  Treasury  to 
Government  corpo- 
rations not  wholly 
owned  J*/ 

Less:     Noncash  and  other  expenditures  reflected 
in  debt  transactions 

Interest  on 
savings 
bonds  and 
Treasury 
bills  5/ 

Net  investments  in 
public  debt  securities 

Ret  redemptions 
of  obligations 

Fiscal  year 

Budget 
1/ 

Trust 
account 
and  other 
trans- 
actions 2/ 

Exchange 
Stabili- 
zation 
Fund  1/ 

Total 

or  month 

By  trust 

funds  and 
accounts 

By 

Government 
agencies  6/ 

of  Government 
agencies  in  the 
market 

191*7 

39,032 
33,069 
39,507 
39,617 
1*1*,  058 

65,1*08 
73,985 

70,902 
65,570 

ie:     1/ 
39,703 
1*,707 

1*1*,  1*10 

7,3"*7 
6,810 
6,209 
6,570 
7,117 

8,660 
8,1*95 

9,561* 
10,661* 

M35 
581* 

5,019 

1,026 

563 

98 

-207 

-13 

9 
-28 

-25 
-50 

-50 

1*7,1*05 
1*0,1*1*1 
1*5, 8ll* 
1*5,980 
51,162 

71*, 076 
82,1*52 

80,1*1*1 
76,231* 

i*i*,088 
5,291 

<*9,379 

2,1*02 
2,591* 
1,778 
2,191 
1,923 

2,101* 
2,183 

2,063 
2,070 

930 
91 

1,021 

25 
2U 
29 
32 
31 

3"* 
37 

1*3 
1*6 

20 
20 

l*69r 

559 

580 

57U 

638 

779 
719 

525 
1*00 

356 

17 

373 

3,362 
3,060 
2,311 
-1*05 
3,369 

3,355 
3,068 

2,878 
2,980 

1*80 
27 

508 

177r 
-69r 
319r 
97r 
l86r 

281 
232 

121 
17"* 

305 
28 

333 

359 

I9A8 

-107 

I9A9 

71* 

1950 

22 

-381* 

1952 

72 

25 

Hew  reporting  bat 

195l*-July-Jan. .. 

February. . . 

I95I*  to  date 

-295 
-130 

-71 
U7 

1*6 

Fiscal  year 
or  month 

Less 1     Honcash  budget  expenditures  involving 
issuance  of  public  debt  securities  8/ 

Total 
deductions 

Clearing 

account, 
etc.,    - 
decrease,  or 
Increase  (-) 

Adjustment  for 

transactions 

not  cleared 

through 

Treasurer's 

acoount 

Adjustment 
for 

differences 
in  reporting 
bases  <±J 

Equals: 

Armed  farces 
leave  bonds 

Adjusted 

service 

bonds 

Botes  issued  to 
International 
Bank  and  Fund 

Cash 
withdrawals 

19"*7 

191*8 

1,793 

-1,22Q 

-161* 

-95 

-160 

-68 

-21* 

-15 

-10 

«    2/ 

-8 
-1 

-10 

-8 
-1* 
-2 
-2 
-1 

-1 
-1 

-1 

* 

• 
• 

* 

1,366 

-350 

-25 

-1*1 

9,919 

M53 

M71 
2,31*2 

5,571 

6,522 
6,203 

5,276 

5,1*81* 

1,991 
280 

2,271 

-555 
507 
-366 
-1*83 
211* 

1*01 
312 

7 
-19 

237 
135 

372 

-7 

-52 

-108 

-68 

-79 

-170 
-259 

-101 

-36 
-137 

-21*1* 
191 

-52 

36,92"* 
36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 

1951 

1952 

67,786 
76,301 

1955  (Est.) 

Hew  reporting  basle 

75,172 
70,731 

1*1,989 
5,302 

1*7,291 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures'  ,  Table  2.  As 
explained  in  that  table,  figures  have  been  revised  to  treat  appropria- 
tions of  reoeipts  to  the  Railroad  Retirement  Account  as  deductions  from 
receipts  Instead  of  budget  expenditures  for  transfers  to  trust  accounts. 

2/  Includes  net  investments  of  Government  agencies  in  publlo  debt  securities 
and  net  redemptions  in  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  and  Other  Transactions",  Table  l). 
The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund 
(see  "Treasury  Bulletin"  for  September  19^7,  page  17). 
Since  deposit  funds  (net)  are  included  under  trust  account  expenditures, 
the  interest  received  by  corporations  not  wholly  owned  is  carried  there 
as  a  negative  expenditure.  Thus  when  budget  expenditures  and  trust 
account  expenditures  are  combined,  the  payment  and  receipt  of  this 


1/ 


y 


2/ 

6/ 


2/ 


interest  offset  each  other.  Payments  of  interest  to  wholly  owned 

Government  corporations  is  offset  because  it  is  treated  as  a  negative 

budget  expenditure  when  received  by  the  corporations. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 

owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 

corporations  and  agencies  which  for  prior  years  are  included  In 

budget  expenditures. 

See  Table  1,  footnote  3. 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 

expenditures  at  the  time  of  redemption;  net  issuance,  or  redemption 

(-). 

For  explanation,  see  headnote. 

Less  than  $500,000. 

Revised . 


April  19i4 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negatlTe  figures  Indicate  net  repayment  of  borrowing) 


fiscal  year 
or  month 

Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 

Less: 

Interest 

on 

sarlngs 

bonds 

and 

Treasury 

bills  J/ 

Less :     Net 
investments    In 
public  debt 
securities 

Less: 
seoui 
turea 
refur 

Issuance  of  public 
ltles  Involved  In  ex 
of  other  accounts  o 
ds  of  receipts 

debt 
pendi- 
r  In 

Total 
deduc- 
tions 

Plus:     Hot  sales  of 
obligations  of 

Government  agencies 
In  the  market 

Adjustment 
for  trans- 
actions 
not  cleared 
through 
Treasurer's 
acoount 

Adjust- 
ment 
for 

differ- 
ences 
In 

report- 
ing 
bases  5/ 

Equals: 
Net  cash 
borrowing, 
or 
repayment 

By 

trust 

funds 

and 

accounts 

By  Gor- 
srnment 
agencies 

Guaran- 
teed 
securi- 
ties 

Han- 
guaran- 
teed 
securi- 
ties 

of 

Armed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 
bonds  2/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  £/  37 

Excess 
profits 
tax 
refund 
bonds  y 

borrowing 

1947 

-11,136 
-5,99"* 

k,587 
-2,135 

3,883 
6,966 

3,679 
3,250 

basis:     X 

8,777 
-67 

8,710 

U69r 

559 

580 

57U 

638 

779 
719 

525 

400 

t 

356 
17 

373 

3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 

2,878 
2,980 

WO 
27 

508 

177r 
-69 
319 
97 
l86r 

281 
232 

121 

305 
28 

333 

1,793 

-1,229 

-164 

-95 

-160 

-68 

-21* 

-15 
-10 

-8 
-1 

-10 

-8 
-4 
-2 
-2 
-1 

-1 
-1 

-1 

* 

• 
• 

• 

2,140 

-913 

-123 

166 

13 

-9 
28 

25 
50 

50 

-39 

-10 

-4 

-1 

-1 

-1 

• 

» 
• 

• 

7,893r 
1,39* 
2,916 
331* 

4,0V)T 

M36 
*,023 

3,533 
3,5^ 

1,183 
72 

1,255 

-387 

-16 

-1*6 

-8 

10 

16 
7 

40 
-6 

23 

* 

23 

28 
123 
-28 
-14 
374 

-88 
-32 

255 
136 

48 
-118 

-69 

-7 

-52 

-108 

-68 

-79 

-170 
-259 

-101 
-36 

-137 

-12 

8 

-5 

-19,395 

1948 

-7,333 

-2,621 

I95O 

4,163 

1951 

-5,874 

I952 

-695 

I953 

2,659 

195l»  (Est.)... 
1955  (Est.)... 

Jew  reporting 
195l» -July -Jan. 

1954  to  date.. 

441 
-164 

7,553 
-284 

7,269 

Source!  See  Table  1. 


tf 


£> 


See  Table  3,  footnote  5. 

The  issuance  of  these  securities  ls  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 

The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 
budget  receipts  at  the  time  of  issuance  and  as  a  oash  deduction  at 


the  time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

Ear  explanation,  see  headnote. 

Includes  borrowing  through  Postal  Savings  System. 

See  Table  1,  footnote  3- 

Less  than  $500,000. 

Revised. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


191*6 

19VT 

191*8 

19^9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  19^6 

1952 -December.. 

1953-July 

August . . . . 
September. 

October. . . 
November . . 
December . . 
1951* -January. . , 
February. . 


Total  outstanding 


Total  1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


279,761* 
267, 1*1*5 
272,732 
273,269 
273,001 

273, ^52 
275,282 
275,21*1* 
271*  ,921* 
274,859 


Public 
debt 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


279,211* 

267,391 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

27i*,8i*9 
27i*,782 


Guaran- 
teed 
securi- 
ties 2/ 


1*76 
90 
73 
27 
20 

29 
1*6 
52 


551 

63 
63 
61* 

66 
74 
76 

75 
77 


Interest-bearing  debt 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 


278,1*51 
265,31*6 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 

265,293 
270,603 
271,11*5 
270,71*1* 

271,291 
273,128 
272,881 
272,632 
272,536 


Guaran- 
teed 
securi- 
ties 2/  2/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


1*67 
83 
69 
21* 
17 
27 
1*1* 
51 


539 
53 
62 
62 
63 

65 
73 
75 
71* 
76 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,21*1* 
2,126 


1,313 
2,100 
2,067 
2,062 
2,195 

2,097 
2,082 
2,288 
2,218 
2,21*7 


Public  debt 


1,311 
3,173 
2,229 
2,009 
2,11*8 

2,370 
2,21*2 
2,125 


1,301 
2,098 
2,066 
2,061 
2,193 

2,095 
2,08l 
2,287 
2,216 
2,21*6 


376 
231 
280 
21*5 

265 

512 

1*19 
298 


238 

301* 
21*3 

252 

398 

301 

287 

1*36 

35*+ 

385 


Monetary 
Fund  kj 


1,721* 
1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 


1,258 
1,302 
1,291 
1,280 

1,280 
1,280 
1,3^0 

1,352 
1,352 


Other 
2/ 


935 
1,218 
788 
701 
613 

575 
550 
525 


1,063 

536 

521 
518 
516 

515 
51* 

511 
510 
509 


Guaranteed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


12 


Source:  Daily  Treasury  Statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,  see  "Treasury  Survey  of  Ownership". 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


2/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable ,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
I9U7-I9U9  are  Included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*.). 
For  current  month  detail,  see  "Statutory  Debt  Limitation"  ' 


Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


FnH    of 
fiscal 
year  or 
month 


I9U6 

19V7 

19W 

19^9 

1950 

1951 

1952 

1953 

Debt  peak: 

Feb.  191*6. 
1952-Dec.... 

1953 -July... 
Aug.... 
Sept... 

Oct.... 
Nov.... 
Dec . . . . 

195l*-Jan 

Feb 


Total 
Interest- 
bearing 
public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 
265,293 
270,603 
271,1^5 
270,  7W* 

271,291 
273,128 
272,881 
272,632 
272,536 


Public   issues 


Total 

public 

Issues 


21*5,779 
227,71*7 
219,852 
217,986 
222,853 

218,198 
219,12U 
223,1*08 


257,016 
226,11*3 

230,009 
230,157 
229,785 

230,1*03 
232,115 
231,681* 

231,623 
231,1*66 


Marketable 


Total 


189,606 
168,702 
160, 3>*6 
155,1^7 
155,310 

137,917 
11*0,1*07 
11*7,335 


199,810 
11*8,581 

153,757 
153,69^ 
152,801* 

152,977 
151*,  726 
15^,631 
151*,  631 
151*,  500 


Bills 


17,039 
15,775 
13,757 
11,536 
13,533 
13,6lU 
17,219 
19,707 


17,032 

21,713 

20,207 
20,208 
19,508 

19,509 
19,509 
19,511 
19,512 
19,510 


Certif- 
icates 


3"*, 80l* 
25,296 
22,588 
29,1*27 
18,1*18 

9,509 
28,1*23 
15,851* 


1*1,1*13 
16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 
25,278 


18,261 
8,11*2 

11,375 
3,596 

20,1*01* 

35,806 
18,963 
30,1*25 


19,551 
30,266 

30,1*55 
30,1*92 

33,578 
33,736 

33,21*9 
31,^06 

31,1*19 
26,866 


Treasury  bonds 


Bank 
eligi- 
ble 


65,861* 
69,686 
62,826 
60,789 
53,159 

1*2,772 
1*8,200 
63,9&0 


68,207 
58,7^0 

63,989 
63,992 
59,837 

59,836 
62,07!* 
63,820 

63,820 
7l*,07i* 


Beak  re 

s trie ted 
1/ 


53,^59 
1*9,636 
1*9,636 
U9,636 
1*9,636 

36,061 
27,1*60 
17,21*5 


53,1*27 
21,016 

17,2!*3 
17,21*0 
13,1*06 

13,1*01* 
13, 1*02 

13,1*00 

13,398 
8,675 


Other 
bonds 
2/ 


180 
166 
161* 
162 
l60 

156 
11*2 
12U 


180 
13"* 
107 
107 
107 

107 
107 
107 

96 
96 


N  onmarketab le 


Total 


56,173 
59,01*5 
59,506 
62,839 
67,51*1* 

80,281 
78,717 
76,073 


57,206 

77,562 

76,252 
76,1*63 
76,982 

77,1*27 
77,389 
77,053 

76,992 
76,965 


u.  s. 

savings 

bonds 


1*9,035 
51,367 
53,271* 
56,260 
57,536 

57,572 
57,685 
57,886 


1*8,692 
57,940 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 
57,797 


Treasury 

savings 

notes 


6,711 
5,560 
l»,391t 
1*,860 
8,1*72 

7,818 
6,612 
i*,i*53 


8,01*3 
5,770 
1*,706 
1*,977 
5,639 
6,258 
6,201* 
6,026 

5,956 
5,887 


Armed 
forces 
leave 
bonds 


1,793 
563 
396 
297 

1*7 


Treasury 
bonds, 
Invest- 
ment 
series 


Other 

37 


959 
951* 
95^ 

1U,526 
ll*,0U6 
13,288 


13,1*50 

13,231 
13,191* 
13,088 

12,939 
12,927 
12,902 

12,889 
12,870 


1*27 
325 
316 
369 

285 

319 

373 
1*1*7 


1*71 
1*03 

1*1*1* 
1*1*1 
1*59 

1*5"* 
1*52 
1*16 

1*12 
1*10 


Special 
issues 


22,332 
27,366 
30,211 
32,776 
32,356 

3>*,653 
37,739 
1*0,538 


20,897 
39,150 

1*0,59!* 
1*0,988 
1*0,958 
1*0,888 
Ul,013 
1*1,197 
1*1,009 
1*1,070 


Source:     Dally  Treasury  Statement. 

1/     Issues  which  commercial  banks  (banta  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:     (1)  con- 
currently with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  issues  for 


trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner  If  the  proceeds  are 
used  to  pay  Federal  estate  taxes.     For  the  date  when  each  such  issue 
becomes  bank  eligible,   see  "Debt  Operations",  Table  1. 

2/    Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  19^7 • 

3_/    Consists  of  depositary  bonds. 
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End  of  fiscal 
year  or  month 


1946 

1947 

1948 

19i*9 

1950 

1951 

1952 

1953 

1952 -December . 

1953-July 

August. . . 
September 
October. . 
November . 
December. 

1954 -January. . 
February . 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


Total 


22,332 
27,366 
30,211 
32,776 
32,356 

34,653 
37,739 
40,538 

39,150 
40,594 
40,988 
40,958 
40,888 
41,013 
41,197 
41,009 
41,070 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
408 
549 
666 


846 

854 
846 
846 
816 
823 
803 
813 

875 


Federal 

home 
loan 
banks 


37 
117 
119 

77 
50 
50 

44 

50 
50 
50 
57 
53 
53 
144 
204 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


5,910 
7,104 
7,709 
9,003 
10,418 

12,096 
14, 047 
15,532 

14,734 
15,618 
15,682 
15,754 

15,793 
15,819 
16,006 

15,860 
15,398 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


49 
62 
74 
95 
79 
86 
79 
61 

56 

52 
53 
54 

56 
57 
60 

62 
63 


Government 
employees ' 
retire- 
ment 
funds 


2,177 
2,460 
2,823 
3,270 
3,817 

4,391 
5,014 
5,602 

5,370 

5,605 
5,643 
5,642 

5,642 
5,642 
5,645 

5,647 
5,649 


Government 
Life 

Insurance 
Fund 


684 
1,254 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 

1,285 

1,295 
1,295 
1,292 

1,226 
1,222 
1,219 

1,217 
1,213 


National 

Service 

Life 

Insurance 

Fund 


5,240 
6,474 
6,935 
7,288 
5,342 
5,436 
5,191 
5,249 

5,164 
5,249 
5,259 
5,249 

5,239 
5,229 
5,219 
5,209 
5,189 


Postal 
Savings 
System 
1/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 

452 

520 
452 
435 
419 

412 
376 
358 
346 
309 


Railroad 
Retire- 
ment 
Account 


657 
806 
1,374 
1,720 
2,058 
2,414 
2,863 
3,128 


3,135 
3,188 
3,201 

3,175 
3,222 
3,236 
3,208 
3,240 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,142 
7,500 
7,340 
6,616 

7,266 
7,745 
8,287 

8,123 
8,284 
8,529 
8,475 
8,458 
8,582 
8,580 

8,430 
8,410 


Other 
2/ 


12 
30 
11 

7 
6 

13 

9 
32 

17 
7 
7 
7 
7 
7 
8 

10 
14 


Source:     Daily  Treasury  Statement. 

l/     Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans*   Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Gua 

End  of 

Total 

public 

debt 

Marketable   issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

an teed 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1946 

19^7 

1948 

1949 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 

October. . 
November . 
December. 

1954 -January. . 
February . 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

270,665 
271,207 
270,806 

271,356 
273 ,201 
272,956 
272,706 
272,612 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

270,603 
271,145 
270,744 

271,291 
273,128 
272,881 
272,632 
272,536 

5,357 
5,376 
5,457 
5,606 
5,613 
5,740 
5,982 
6,432 

6,595 
6,622 
6,648 

6,605 
6,619 
6,587 

6,577 
6,585 

5,351 
5,374 
5,455 
5,606 
5,613 
5,740 
5,981 
6,431 

6,593 
6,620 
6,646 

6,603 
6,618 
6,585 

6,575 
6,583 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.438 

2.438 
2.443 
2.456 

2.435 
2.424 
2.414 
2.412 
2.416 

1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.438 

2.438 
2.443 
2.456 

2.435 
2.424 
2.414 

2.412 
2.416 

1.773 
1.871 
1.942 
2.001 
1.958 

1.981 
2.051 
2.207 

2.214 
2.221 
2.242 
2.206 
2.188 
2.170 
2.164 
2.168 

.381 

.382 

1.014 

I.176 

I.187 

1.569 
1.711 
2.254 

2.221 
2.187 
2.067 
I.792 
1.583 
1.510 

1.465 
1.326 

.875 

.875 

1.042 

1.225 

I.I63 

1.875 
1.875 
2.319 

2.368 
2.450 
2.482 

2.482 
2.482 
2.482 

2.482 
2.319 

1.2&9 
1.448 
1.204 
1.375 
1.344 

1-399 
I.56O 
1.754 

1.753 
1.753 
1.852 

1.851 
1.847 
1.765 

1.765 
1.831 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.342 

2.342 
2.342 
2.3&0 
2.3&0 
2.391 
2.393 

2.393 
2.429 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.722 
2.723 
2.723 
2.720 
2.722 
2.725 

2.733 
2.739 

2.448 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.746 

2.751 
2.750 
2.751 
2.749 
2.749 
2.747 

2.746 
2.744 

1.410 
1.758 
1.924 
2.210 
2.684 
2.656 
2.578 
2.575 

2.562 
2.561 
2.560 

2.558 
2.552 

2.551 

2.551 
2.550 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


in  computing  annual  interest  charge  and  annual  interest  rate. 

4/  The  nnniiBl  interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 


(In  millions 

of  dollars 

End  of 

Commodity 

Defense 

Export - 

Housing 

Foreign 

Public 

Becon- 

Rural 

Secre- 

fiscal 

Credit 

Production 

Import 

and  Home 

Operations 

Housing 

struction 

Electri- 

tary of 

Tennessee 

Other 

year  or 

Total 

Corpora- 

Act of  1950 

Bank  of 

Finance 

Adminis- 

Adminis- 

Finance 

fication 

Agri- 

Valley 

§/ 

month 

tion 

2/ 

Washington 
37 

Adminis- 
trator 4/ 

tration  2/ 

tration 

Corpora- 
tion 6/ 

Adminis- 
tration 

culture 

2/ 

Authority 

19l*6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

57 

750 

19^7 

11,91*6 

510 

- 

516 

- 

- 

31*7 

9,966 

- 

- 

56 

550 

2,789 

1*1*0 

- 

971 

- 

- 

362 

1,856 

718 

- 

51* 

21*1* 

6,851 

1,669 

- 

911* 

- 

782 

337 

1,015 

- 

52 

226 

1950 

3,1*23 

3,193 

- 

961* 

1 

961* 

3"*9 

1,1*56 

1,281 

65 

1*9 

100 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

27!* 

1,51*0 

ill* 

1*1* 

207 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

1*16 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

31* 

270 

1953 -July... 

11,959 

3,1*68 

1*20 

1,232 

2,563 

1,190 

503 

159 

1,983 

11*2 

29 

270 

Aug .... 

12,532 

3,798 

1*21* 

1,373 

2,572 

1,191 

581 

159 

1,983 

152 

29 

270 

Sept... 

12,832 

3,962 

1*29 

1,1*29 

2,561* 

1,192 

619 

159 

1,983 

172 

29 

294 

Oct 

12,880 

3,917 

1*51 

1,1+66 

2,51*7 

1,191* 

588 

159 

2,033 

202 

29 

29I* 

Hot .... 

13,079 

i*,li*8 

1*70 

1,501* 

2,511* 

1,195 

532 

159 

2,033 

202 

29 

291* 

Dec .... 

12,953 

3,91*8 

501 

1,502 

2,1*88 

1,196 

537 

157 

2,033 

2l*l 

29 

321 

1954 -Jan.... 

13,151 

4,103 

51*7 

1,1*61* 

2,1*95 

1,197 

509 

157 

2,088 

21*1 

29 

321 

Feb 

12,01*0 

3,11*7 

56U 

1,1*62 

2,1*72 

1,198 

1*17 

157 

2,067 

206 

29 

321 

Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  fi- 
nance GoTemment  corporations  and  other  agencies,  witii  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
aroid  duplication,  these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Serrlcee  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  wham  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  aot 
were  transferred  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  ExecutiTe  Order  Ho.  101*89,  dated  September  26,1953)- 
Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  national  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and 


2/ 


2/ 


housing  loans  for  educational  institutions,  beginning  July  1951. 
Superseded  the  Mutual  Security  Agency  on  August  1,  1953. 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  issued  under  Federal 
CiTil  Defense  Act  of  1950,  which  are  Included  under  "Other".  Recon- 
struction Finance  Corporation  actlTlties  under  the  CiTil  Defense  Act. 
haTe  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to  the 
act  approTed  July  30,  1953  (67  Stat.  230). 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  1948-49, 
Secretary  of  the  Army  (natural  Fibers  Revolving  Fund)  191*9-51,  and 
Secretary  of  the  Treasury,  beginning  December  1953  (see  footnote  6); 
and  advances  under  agreement  with  Veterans '  Administration  for  direct 
loan  program  beginning  August  1950. 

Hotee  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  in 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin, and  currency 

Deposits   in  Federal  Reserve  Banks 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.  S. 

191*7 

19"*9 

1950 

1951 

1952 

1953 

1953-July 

ll*,708 
3,730 
5,370 
3,862 
5,927 

7,871 
7>8l 
5,096 

6,582 
9,115 
8,113 
7,851* 
5,1*81 
6,292 
5,01U 
1*,1*52 
5,385 

l60 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 

1,007 

999 

993 
1,002 

988 
1*87 
1*9* 

1*90 
1*96 

21*3 
232 
191 
219 
191 
176 
19"* 
161 

160 

11*6 
158 
161 

169 
161* 
160 

179 
189 

1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

389 
51*8 
U96 
61*2 

662 
1*51 
31*6 

1*01* 
51*8 

123 
103 
11*3 
250 
355 
210 

176 

181 

96 

183 

185 
81 
131 
363 
167 

12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

4,368 
6,690 
5,825 
5,255 
2,892 
4,51*5 
3,358 
2,1*06 
3,1*58 

305 
310 
283 
309 
323 
380 
1*81* 
538 

1*83 
550 
545 
611 

586 
566 
536 
609 
527 

470 
422 
438 
392 
410 

51* 

512 
426 

518 

37"* 
439 
376 

355 
369 
1*37 
408 
397 

14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 

6,064 

8,741 
7,674 
7,478 
5,126 
5,923 
4,577 
4,044 
4,988 

Source  1  Daily  Treasury  Statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( }1  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate   $275    billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,   February  28,    1954 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhich  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act  ^  ^ 

of  June  26,  19**6  (31  U.S.C.  757  o) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,   as  amended 27* ,223 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) H_ 

271*,  300 
Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation - ' 

700 

Balance  Issuable  under  limitation " — 


Source:  Bureau  of  the  Public  Debt. 


> 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,  1954 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds   -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,    investment  series ■••■•« 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities , 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve). 

Deposits  for  retirement  of  national  bank  and  federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  securities:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


19,510 
25,278 
26,866 
69,352 
13,398 


15fc,UoU 


57,797 

5,887 

UlO 

12,870 


76,965 


1*1,070 


272,  1*1*0 


380 


50 

1 

1,352 


1>C4 


27^,223 


76 

1 


77 


27^,300 


Hot  subject  to 
statutory  debt 
limitation 


96 


96 


96 


191 

261 

6 


1*57 


559 


559 


Total 
outstanding 


19,510 
25,278 
26,866 
69,352 
13,398 
96 


15^,500 


57,797 

5,887 

1*10 

12,870 


76,965 


1*1,070 


272,536 


385 


50 

1 

1,352 

191 

261 

6 


1,861 


2711,782 


76 
1 


77 


27^,859 


Source:     Bureau  of  the  Public  Debt. 

l/     Issues  vhich  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  2,   footnote  1. 
2/    Excludes  guaranteed  securities  held,  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1954  1/ 

(In  millions  of  dollars) 


Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 

Tear 
and 

TH0T)'fcn 

Description  of  security  2/ 

Amount 

of  maturities 

Date 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

1954 

1957 

Mar.. 

Bills 

6,003 

103 

5,902 

- 

- 

Mar.. 

Apr.. 

2-3/856  Bond  - 
2-7/856  Note  - 

I-I/256  Note  - 

3/15/57-59 
3/15/57-A 

U/1/57-EA 

2,997 
531 

927 

; 

I-3/856  Note                   -            3/15M-A 
2-I/256  Certificate  (Tax 

Anticipation  Series)        3/22/54-C 

Bills 

7,505 
6,002 

1,903 
392 
318 

i*,858 

- 

- 

Oct.. 

I-I/256  Note  - 

lO/l/57-EO 

821* 

- 

- 

Bills 

May. . 

4,352 

927 

June. 

256           Bond                 -         6/15/52 -51* 
2-1/1*56  Bond  kj           -         6/15/52-55 
2-1/1*56  Bond  hj           -         6/15M-56 
2-5/856  Certificate   -              6/l/54-B 

Aug.. 

Sept. 

2-5/&f>  Certificate  -           8/15/54-D 
2-5/856  Certificate  -           9/15/54-E 

2,788 
4,724 

. 

- 

1958 
Mar.. 

2-I/256  Bond  - 

3/15/56-58 

1,449 

Dec. 

256           Bond  57           -       12/15/51-55 
256           Bond  6/           -       12/15/52-54 
I-7/856  Note                  -         12/15M-B 

Total 

8,662 
8,175 

510 

. 

Apr.. 
June. 

I-I/256  Note  - 

2-3/856  Bond  - 
2-3A£  Bond  - 

l*/l/58-EA 

6/15/58 
6/15/58-63 

383 
4,21*5 

919 

- 

57,336 

510 

Oct.. 

I-I/256  Note  - 

10/1/58-EO 

77 

- 

- 

Dec. 

2-1/256  Bond  - 

12/15/58 

2,368 
7,073 

- 

- 

919 

1,449 

1955 

Feb.. 

l-5/8j6  Certificate  -            2/15/55-A 

7,006 

- 

- 

Mar.. 

I-I/256  Note                   -            3/15/55-A 
2-7/856  Bond                   -         3/I5/55-6O 

5,365 

2,611 

- 

1959 

Dec. 

256            Bond                   -       12/15/51-55 
1-3A56  Note                   -         12/15/55-B 

6,851* 

- 

510 

Mar.. 
June. 
Sept. 

2-3/856  Bond  - 

2-1/1*56  Bond  - 

2-3A56  Bond  - 
2-1/1*56  Bond  - 

3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

- 

5,277 

927 

982 

3,822 

19,221* 

2,611 

510 

Dec. 

2-1/1*56  Bond  - 
Total 

12/15/59-62 

- 

3,466 

- 

8,743 

5,730 

1956 

Mar.. 

2-1/256  Bond                  -         3/15/56-58 

- 

1,1*1*9 

- 

Apr.. 

I-I/256  Note                 -           l*/l/56-EA 

1,007 

- 

- 

Sept. 

2 -3 A*  Bond                  -         9/15/56-59 
2-lA£  Bond                  -         9/15/56-59 

- 

982 
3,822 

- 

i960 
Mar.. 

2-7/856  Bond  - 

3/15/55-60 

- 

- 

2,611 

Oct.. 

I-I/256  Note                  -         IO/I/56-EO 

550 

- 

- 

Dec. 

2-3/1*56  Bond  - 

12/15/60-65 

- 

1,485 

- 

1,557 

6,252 

- 

- 

1,485 

2,611 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1954  ^-  (Continued) 


(In  millions  of  dollars) 


Year 
and 

month 


1961 
June. . 


Sept . . 
Not  . . . 


1962 
June. . 


1964 
June. . 


Total. 


1963 
June. . 


1965 
Mar... 

Dec. . . 


1966 
Mar. 


Description  of  security  2/ 


3*  Panama  Canal  bond   -  6/l/6l 

2 -3  A*  Bond  -  9/15/61 

2-1/256  Bond  -  11/15/61 


2-1/4*  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 


2-1  A*  Bond 
Total 


12/15/59-62. 


2-3 A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


2-1/2*  Bond  -  6/15/64-69. 
2-1/2*  Bond  -  12/15/64-69. 
Total 


2-1/2*  Bond  -  3/15/65-70. 
2-3 A*  Bond  -  I2/15/6O-65. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


50 

2,239 

10,930 


13 ,219 


2-1/2*  Bond  -     3/15/66-TL. 


Callable   issues 
classified  by 
year  of: 


First 
call 


2,116 


2,116 


2,827 


2,827 


3,75^ 
3,831 


7,585 


4,719 


4,719 


2,961 


Final 
matu- 
rity 


5,277 
3,466 


8,7^3 


919 


919 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

37 


i,W5 


1^85 


12/1/54 


Year 

and 

month 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June, 

Dec  . 


1970 
Mar. 


1971 
Mar. 


1972 
June 


Sept 
Dec. 


1978 
June 


1983 


Description  of  security  2/ 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -     6/15/67-72. 

2-1/2*  Bond  -     9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 

Total 

2-1/2*  Bond  -  12/15/63-68, 

2-1/2*  Bond  -  6/15/64-69, 
2-1/2*  Bond  -  12/15/64-69 
Total 

2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -  6/15/67-72 
2-1/2*  Bond  -  9/15/67-72 
2-1/2*  Bond  -  12/15/67-72 
Total 

3-1/4*  Bond  -  6/15/78-83 
3-1/4*  Bond  -     6/15/78-83 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,890 
2,716 
3,824 


8,430 


Final 
matu- 
rity 


1,606 


2,116 


2,116 

2,827 

3,75>* 

3,831 


7,585 


M19 


2,96l 


1,890 
2,716 
3,824 
8,430 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


6/15/62 


12/15/62 


12/1/54 


6/15/62 


12/15/62 


1,606 


Source:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/    Excludes  postal  savings  bonds . 

2/     It  should  be  noted  that  callable  issues  appear  twice  in  this  4/ 

column,   once  in  the  year  of  first  call  and  again  in  the  year  of 
final  maturity.     Callable  issues  with  respect  to  which  a  definit< 
notice  of  call  has  been  made,  however,   are  listed  as  fixed  matu-  57 

rities.     For  date  of  issue  of  each  security,   see  "Market  Quota- 
tions";  for  tax  status,   see  "Treasury  Survey  of  Ownership" .  6/ 

37    Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 


(with  minor  exceptions)  prior  to  specified  dates;   see  "Debt  Outstanding 
and  Treasurer's  Account",  Table  2,   footnote  1. 

Called  on  February  9,   1954,   for  redemption  on  June  15,   1954;  were 
exchangeable  for  bonds   issued  on  February  15,   1954  (see  Table  4  in  this 
issue  of  the  "Treasury  Bulletin"  and  page  A-l  In  the  February  195^  issue). 
Not  called  for  redemption  on  June  15,   1951*;  callable  on  four  month's  notice 
for  redemption  on  December  15,   1951*,   succeeding  Interest  payment  date. 
Not  called  for  redemption  on  June  15,   1951*;  will  mature  on  December  15, 
1951*. 
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Table  2.-  Offerings  of  Treasury  Bills 


( Dollar  amounts   in  Billions ) 

Description  of  new  issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 

EUDWXC 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  l/ 

In 
exchange 

after  new 
issues 

Regular  Series: 
1953 -Nov.     5 

195^-Feb.  1*.. 
Feb.  11.. 
Feb.  18.. 
Feb.  25.. 

Mar.  1*.. 
Mar.  11.. 
Mar.  18.. 
Mar.  25.. 
Apr.     1.. 

Apr.  8.. 
Apr.  15.. 
Apr.  22.. 
Apr.  29.. 
May  6.. 
May  13.. 
May  20.. 
May    27.. 

June  3 . . 
June  10 . . 
June  17.. 
June  2U.. 

June  21* 

'91 
91 
91 

90 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

9k 

d, 066.3 
2,198.3 
2,265.1 
2,169,0 

2,021*  .9 
1,999.1 
2,216.1* 

2,290.3 
2, 33"*. 7 

2,607.9 
2,321.0 
2,558.9 
2,11*0.3 

2,296.2 
2,252.7 
2,139.8 
2,189.3 

2,221.0 
2,269,0 
2,531.2 
2,371.6 

2,717.3 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 

1,501.3 
1,502.3 

1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,500.3 
1,501.3 
1,1*99.9 
1,500.7 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 

1,318.6 
1.21A.7 
1,21*0.9 
1,269.9 
1,286.1* 
1,269.2 
1,221*  .6 
1,259  •■* 
1,295.7 

1,281.1* 

1,231*. 7 

1,21*2.6 

1,283.2 

1,318.9 
1,278.8 
1,293.6 
1,325.2 

1,298.8 
1,287.7 

1,21*1*. 1 
1,257.1 

1,3^.3 

182.0 
255.1* 
260.7 
231.3 
213.9 
231.5 
275.9 
2U1.9 
206.6 

218.9 
265.7 
259.1* 
217.1 

181.1* 
221.1+ 
206.1* 
175.5 

202.1 
213.5 
257.0 
2W*. 1 

156.1* 

168.6 
198.9 
158.1 
238.1* 
205.1 
15U.8 
211*. 7 
299.1* 

316.9 
191.5 

120.7 
137.5 
235.3 
181.6 
210.0 
190.0 
221*. 7 

186.8 
115.8 
200.6 
210.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 
1,500.5 
1,500.5 
1,500.3 
1,1*99.9 
1,500.9 

1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 
1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 

19,509.3 

19,508.7 
19,509.0 
19,508.6 

19,508.1* 
19,508.6 
19,508.8 
19,510.1 
19,511.5 

19,510.9 
19,509.9 
19,511.1 
19,511.6 

19,511.3 
19,512.5 
19,510.7 
19,510.3 

19,511.0 
19,511.5 
19,512.0 
19,511.9 

1,500.7 

Nov.  12 

Nov.  27 

Dec .     3 

Dec,  10 

Dec.  31 

195l*-Jan.     7 

Jan.  lit 

Jan.  21 

Feb .     1* 

Mar.     1* 

Mar.  lip 

Mar.  l8p 

Mar.  25p 

Tax  Anticipation  Series: 
195>*-Mar.  22p 

On  total  bids  accepted  - 

On  competitive 

bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 
1953-H07.     5 

99.670 
99.626 
99.633 
99.628 

99.598 
99.595 
99-575 
99.569 
99.602 

99.668 
99.662 
99.695 
99.71*8 

99.739 
99.771* 
99.71*1 

99.751 

99.732 
99.731 
99.733 
99.71*0 

99.750 

(Percent) 

1.306 
1.1*81 

1.1*88 

1.589 
1.603 
1.682 
1.701* 

1.571* 

1.311* 
1.336 
1.208 

.998 
I.031 

.893 
1.021* 

.986 

I.06O 
I.O65 
I.O56 
1.030 

.956 

99.710 
99.700 
99.655 
99.675 

99.638 
99.615  1/ 
99.621 
99.610 
99.607 

99.670 
99.697 
99.701 
99.756 

99.775 
99.780 
99.795 
99.795 

99.752  y 

99-752 
99.71*0 
99.71*7  1/ 

99- 775 

(Percent) 

1.11*7 
I.187 
1.365 
1.300 

1.1*32 
1.523 
1.1*99 
1.51*3 
1.555 

1.305 
1.199 
1.183 
.965 
.890 
.870 
.811 
.811 

.981 

.981 

1.029 

1.001 

.862 

99.663 
99.621 
99.635 
99.625 

99.592 

99.589 
99.570 
99.566 
99.601 

99.666 
99.659 
99.692 
99.736 

99. 73"* 
99.770 
99.736 
99.71*8 

99.728 
99.728 
99.731 
99.737 

99.71*7 

(Percent) 
1.333 

1.1*99 

Nov.  19 

l.khk 

Nov.  27 

1.500 

1.61U 

I.626 

Dec .   17 

1.701 

1.717 

1.578 

1.321 

Jan.   11* 

1.349 

Jan.  21 

1.218 

1.01*1* 

1.052 

.910 

Feb.   18 

1.01*1* 

Feb.  25 

.997 

1.076 

I.076 

1.064 

1.01*0 

Tax  Anticipation  Series: 

.969 

Source:     Bureau  of  the  Public  Debt. 

1/     Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/    Bank  discount  basis. 


3_/  Except  $300,000  at  99.638. 

kj  Except  $85,000  at  99.775- 

5_/  Except  $127,000  at  99.775. 

p  Preliminary . 


April  I9i4 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
hooks  wore 
opened 


1/20/50 

2/17/50 

3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

2/ 

6A/51 

7/15/51 

9A/5I 

9/18/51 

10/1/51 

2/ 
12/3/51 


2/2/53 

2/ 

4/13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 
11/18/53 

2/1/5* 


Date 

of 

issue 


{ 


2/1/50 

3/1/50 

3/15/50 

4/1/50 

6/1/50 

7/I/5O 

9/15/50 

10/1/50 

12/15/50 

4/1/51 
6/15/51 
8/1/51 
9/15/51 
IO/1/5I 
10/15/51 
10/1/51 
12/15/51 

3/1/52 
3/1/52 
U/l/52 

1 7/1/52 
8/15/52 

10/1/52 
IO/I/52 
8/15/52 

J2/15/53 

1.2/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

{9/15/53 

19/15/53 

10/1/53 

11/9/53 

J 12/1/53 

W15/53 

I2/15M 

12/15/54 


Description  of  security 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 


l-lAjt  Note 
I-I/456  Note 
l-l/25t  Note 
1-lA*  Note 
1-lA*  Note 
1-lA*  Hote 
1-lA*  Bote 
1-lA*  Hote 
1-3A*  Hote 

1-1/2* 

I-7/856 

1-7/356 

I-7/856 

1-7/8* 

1-7/8* 

I-I/256 

1-7/8* 

2-3/856  Bond 

I-7/856  Certificate 

1-1/2*  Note 

2-3/856  Bond 

I-7/856  Certificate 

256  Certificate 

2-1/8*  Note 

1-1/2*  Note 

2*  Certificate 

2-1  A* 
2-1/2* 
1-1/2* 
3-lA* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1-7/8* 
2-1/2* 

1-5/8*  Certificate 
2-1/2*  Bond 


IO/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/5I-E 

I0/15/51-F 

II/1/5I-G 

12/15/55-B 

4/1/56-EA 
4/1/52-A 
7/1/52  -B 

8/15/52 -C 

9/1/52-D 
10/1/52 -K 
lO/l/56-EO 
12/1/52 -F 

3/15/57-59 
2/15/53 -A 

4/1/57-EA 
6/15/68 

6/1/53 -B 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


8/15/53 -C  5/ 
12/1/53 -A 
lO/l/57-EO 
8/15/53 -C  5/ 

2/15/54-A 
12/15/58  6/ 
4/1/58-EA 

6/l5/f8-83 
6/1/54-B 

3/22M-C  JOy 

8/15/54-D 

9/15/54-E 

3/15/57-A 

IO/1/58-EO 

9/15/61 
12/15/54-B 
12/15/58  6/ 

2/15/55-A 
II/15/6I 


Period  to  - 


Maturity 


• 

1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
lyr 
5  yr 

5  yr 


U  m 

3  m 

1  m 

1  m 

1  m 

1  m 


5  yr 


7  yr 


9^m 
11  m 
11    m 

11      IB 

lli  m 

lli  m 

i  m 
ll|  m 

5  yr 

5  yr  II5  m 
11    m 

1  yr 

1  yr     2     m 

5  yr 

1  yr 

lyr 

5  yr  10    m 
5  yr 
30  yr    l|m 
1  yr 

8    m 
lyr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
ljr  J  1 
5  yr  10    m 

1  yr 

7  yr    9    m 


First  call 


5  yr      i 


25  yr    li 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


11,693 


5,250 
8,687 

12.543P 


(In  millions  of  dollars) 

1,913  1,918 

2,741  -  2,741 

5,365  5,365 

886 

4,818  -  4,818 

5,351  -  5,351 

5,941  -  5,941 

5,253  -  5,253 

6,854  -  6,854 


1.007  3/ 
9,524 
5,216 

583 

1,832 

10,861 

550  2/ 
1,063 

927 
8,868 
5313/ 

4,963 

2.008  5/ 
10,542 

824  3/ 
873  5/ 

8,114 
620  6/ 
383  3/ 
418  5/ 

4,858 

2,788 
4,724p 
2,997P 
101  3/ 

8,175P  , 
l,748p  6/ 

7,007P 
ll,176p 


4,245 


,188 
,902 


2,239P 


1.007  3/ 
9,524 
5,216 

583 

1,832 

10,861 

550  i/ 
1,063 

927 
8,868 
531  3/ 

4,963 

2.008  5/ 
10,542 

824  3/ 
873  1/ 

8,114      "I 
620  6/J 
383  3/ 
418  8/ 

4,858 

2,788 
4,724p  "L 
2,997P  J 
101  37 

8.175P 
l,748p  6/j 

7,007p  1 
ll,176p  / 


Allotment 
ratio 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

y 

100 
100 
100 
100 
100 

\oo  1/ 

100 

2/ 

100 

w 

100 

100  12/ 

100 

13/ 

100  14/ 

100  15/ 


Source:  Bureau  of  the  Public  Debt. 

l/  Consists  of  «n  public  cash  subscriptions  and  subscriptions  by 
U.  S.  Government  investment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4* 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-l. 

3_/  Amounts  shovn  are  as  of  March  31,  1954.   They  include  exchanges        10 / 
by  Federal  Deserve  System  Open  Market  Account  amounting  to  $1,000 
million  In  the  case  of  Series  EA-1956,  $500  million  each  in  the 
cases  of  Series  EO-1956  and  Series  EA-1957,  and  $714  million  in         11/ 
the  case  of  Series  EO-1957- 

kj    Nonbank  subscriptions  were  allotted  in  full.  Commercial  banks* 

subscriptions  for  amounts  up  to  and  including  $100,000  for  their        12/ 
own  account  also  were  allotted  In  full.  Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription.  13/ 

5/  The  2*  certificates  dated  August  15,  1952,  were  reopened,  with 
all  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  certificates  which  matured 
December  1,  1952.  Total  exchanges  In  the  two  offerings  amounted 
to  $2,882  million.  14/ 

6/  The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-l/8*  notes  which  matured  December  1,  1953.  15/ 

Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

2/  Holders  of  the  1-7/3*  certificates  which  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates  or  the  five-year,  ten-month  bonds. 

8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953 • 

9_/  Total  allotments  on  cash  subscriptions  were  limited  to  approxl-         p 


stately  $1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and 
including  $5,000  were  allotted  In  full.  All  other  subscriptions  were 
allotted  20  percent.  Commercial  banks'  subscriptions  were  restricted 
to  an  amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts,  which 
subscribed  to  a  total  amount  of  $118  mm  Ion. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  alloted  67  per- 
cent but  In  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2k   percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-year,  six-month 
notes  or  the  five-year,  ten-month  bonds. 

Holders  of  the  2-1/4*  certificates  which  matured  February  15,  1954,  and 
the  1-3/8*  notes  maturing  March  15,  1954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1954,  for  either  the  one -year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition,  holders 
of  the  2*  bonds  maturing  June  15,  1954,  and  two  issues  of  2-1/4*  bonds 
called  for  redemption  on  June  15,  1954,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,  1954,  for  the  2-1/2*  bonds. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in 
for 
cash    2/ 


Description  of  new 
security  offered 


8/1/51 

9/15/51 

M/l/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 

5/15/53 
9/15/53 
12/1/53 


2/15MI/ 


1-1A*  iot» 

3*  Bead 

1-1A*  lot* 

1-1A*  iot« 
1-1A*  lot* 

Total 

2-1  A*  Bead 

2-1/2)1  Bond 

I-7/8*  Certlfioat* 

a -1/2*  Bond 
2-1/2*  Sand 
2-1/2*  Bead 
2-1/2*  Bond 


Total 

1-7/8*  Oartlfloato 

1-7/6*  Cartifloata 
1-7/8?  Cartifloata 


Total 

I-7/8*  Cartifloata  - 
1-7/8*  Oortif icato  - 
1-7/8*  Oertlflaata  - 

1-7/8*  Certificate  - 
2*     Bond 

Total 

2*    Certificate  - 
2*     Bond 
2-1/8*  Bote 

2-1  A*  Certificate  - 

1-3/8*  Bote 

2*  Bond 

2-lA#  Bond 
2-1  A*  Bond 


Total. 


8/1/51-1 

9/15/51-55 

10/1/51-A 

lO/15/51-r 
HA/51-* 


lf/lj/51-53 

3/15/52  -5» 

^/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52 -c 
9A/52-D 


10/1/58-1 

12/1/58-F 
2/15/53 -A 

,6/1/53  "B 
6/15/53-55 


8/15/53-C 

9/15/51-53 

12/1/53 -A 

2/15M-A 

3/15M-A 

6/15/52-51* 
6/15/52-55 
6/15M-56 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 


12/22/39 

3/31A1 

6/15/51 

2/1M 

12/l/kk 

6/1A5 

U/15A5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/1*0 

8/15/52 
9/15A3 
10/1/52 

2/15/53 

12/15A9 

6/26/v* 
2/25  A2 
7/22  Ao 


5,351 

755 

1,918 

5,9M 
5,253 


11,1<A 

1,118 

1,021* 

9,52* 

5,195 
3,1*80 
1,999 
■*,072 


lit,  71*6 

5,216 

583 
1,832 


2,1*16 

10,861 

1,063 

8,868 

4,963 
725 


5,688 
2,882 

7,986 

10,01*2  6/ 
8,llU 

1*,675 

5,825 

1,501 

681 


20,796 


(In  mllliona  of  dollm) 


5,351 

755 

-,918 

5.91*! 
5,253 


11,191* 
1,118 
1,02>* 
9,521* 

5,195 

3,1*80 
1,999 
1*,072 


11*,  71*6 

5,216 

583 
1,832 


2,1*16 

10,861 

1,063 

8,868 

I*, 963 
725 


5,688 

2,882 

7,986 

10,01*2 

8,111* 

M75 

5,825 

1,501 

681 


20,796 


5,216 
583 

1,832 

5,873 
1*,988 


10,861 

1,063 

927 

8,868 

1*67 
512 
100 
227 


1,306 
1*,963 

1*3"* 

1,575 


2,008 

10,51*2 

873 

8,731* 

1*,1*10 
448 


1*,858 
2,788 
7,721p 

9,923P 

/  5,6l*7pl 
1  2,359p; 

Il,360pl 

13,237pJ 

U,082p 

1.127P 

370p 


l8,l83p 


135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
858 


1*07 
319 
190 
131* 

553 

277 


829 

93 

266p 

ll8p 
108pj 

{   *») 

l,7l*3P^ 
373P& 
311p 


2,613P^ 


1-7/8*  Certlficata  -  7/l/SC-B 

1-7/8*  Certificate  -  8/15/52-C 

1-7/8*  Certificate  -  9/1/52-D 

1-7/8*  Certificate  -  10/l/52-J 


1-7/8*  Certificate  -       12/1/52-T 
2-3/8*  Bond  -     3/15/57-59 

1-7/8*  Certifloate  -      2/15/53-A 

2-3A*  Treasury  Bond,   Invest- 
ment Series  B-1975-80  3_/ 


1-7/8*  Certificate 
2*  Certifloate 

2-1/8*  Note 

2*     Certificate 

J2-1A*  Cortifioata  - 
[2-1/2*  Bond 

2-5/8*  Certificate 


6/1/53-B 
8/15/53 -ci/ 


12/1/53 -A 

8/15/53  -cy 

2/15M-A 
-     12/15/58  5/ 


6/lM-B 


2-5/8*  Certificate  -  8/15/54-D 

J2-5/8*  Certificate  -  9/15M-E 

\2-7/8*  Note                 -  3/15/57-A 

fl-7/8*  Hote                 -  12/l5/5l*-B 

\  2-1/2*  Bond                 -  12/15/58  57 

Jl-5/8*  Certificate  -  2/15/55-A 


-1/2*  Bond 

-5/8*  Cert 
-1/2*  Bond 

2-1/2*  Bond 


(1-5/8*  Certificate  - 

l2-  ' 


11/15/61 

2/15/55-A 
11/15/61 


11/15/61 

erti 
176p  total  of  2-1/2*  Bond 


/  7,007p  total  of  1-5/8*  Certificate 


Source:     Bureau  of  the  Public  Debt. 
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Original  call  and  maturity  dates  are  used. 

All  by  investors  other  than  Federal  Reserve  Banks. 

These  nonmarketable  bands,  dated  April  1,  1951,  and  maturing 

April  1,  I98O,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 

see  Table  3,  footoote  2.  In  the  reopening,  the  Investment  Series 

bonds  were  offered  for  oash  subscriptions  as  veil  as  exchange,  and 

not  lees  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash. 

The  2*  cartificatee  maturing  August  15,  1953,  ware  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 


57  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

6/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953 .  For  further  details  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 

j/  For  details  of  exchange  offering  see  Table  3,  footnote  15. 

8/  It  has  been  announced  that  holders  of  these  bands,  which  have  been  called 
for  redemption  on  June  15,  1951*,  would  have  an  opportunity  to  exchange 
them  for  another  Treasury  issue  after  February  15,  I95I*. 

p   Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  wae  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  new  current -Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     For 
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details  of  these  changes  see  'Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  8«e 
the  May  1953  lasue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
1954  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1954 

(Dollar  amounts  In  Billions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9*9 
72,369   , 
29,358  2/ 

105,676 

1,05* 

7,691 

696 

5,003 
80,060 
30,05* 

115,117 

*,925  , 
*3,031  2/ 
9,201 

37,029 
20,769 

78 
8* 

- 

53.75 
26.16 

9,**1 

57,157 

57,797 

163 

- 

_^ 



Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 


Footnotes  at  end  of  Table  *. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Calenri nr  years: 

1935-19*5 ■ 

19*6 , 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Months: 

1953 -J«iy 

August . . . 
September 
October.. 

Not  amber, 

December. 

195*  -January. . 

February. 


Sales 


52,783 
9,612 
7,208 
6,235 
7,1*1 
5,673 
5,1*3 
3,925 
*,562 


58,353 
7,*27 
6,69* 
7,295 
5,833 
6,07* 
3,961 
*,l6l 
*,800 


*02 
371 
368 

38* 
369 
*23 
561 
515 


Accrued 
discount 


57? 

691 

80* 

927 

1,0*5 

1,1*9 

1,207 

1,229 


1,251 

6*0 

7*2 

872 

981 

1,10* 

1,181 

1,220 

1,237 

12* 

87 

88 

83 

99 

137 

326 

87 


Sales  plus 

accrued 

discount 


53,769 
10,18* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 


59,60* 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 
5,381 
6,037 


527 
*58 

*56 

*67 
*67 
560 
688 
602 


Redemptions  2/ 


Total 


8,18* 
6,717 
5,5*5 
5,113 
5,067 
5,*22 
6,137 
5,109 
5,621 


11,380 
6,*27 
5,126 
5,1** 
5,101 
5,8*0 
5,651 
5,07* 
6,1*9 

5*1 
*8o 
51* 
*89 
*38 
51* 
70* 
560 


Sales 
price 


8,098 
6,579 
5,32* 
*,8*5 
*,721 
*,9*5 
5,609 
*,6*0 
5,072 


11,2** 
6,2*3 
*,889 
*,8*0 
*,708 
5,323 
5,150 
*,565 
5,552 


525  */ 

*23 

*58 

*20 

391 

*6* 

653 

*97 


Accrued 
discount 


85 
138 
221 
268 
3*6 
*77 
528 
*69 
5*8 


137 
185 
237 
303 
39* 
517 
501 
509 
597 

17*7 

58 

56 

69 

*8 

50 

51 
63 


Amount  outstanding 


Interest- 
bearing  debt 


*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 


*8,l83 
*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 
57,797 


Matured  debt 


18 

*0 

59 
73 
92 
212 
122 
91 


*1 

87 
122 
1*6 
203 
229 
152 
106 
225 

90 
89 
87 
85 
83 
225 

I83 
163 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  D.  S. 


Footnotes  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(Dollar  amounts   In  millions) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Interest-tearing 
debt 


Matured  debt 


Series  S  and  H  combined 


Fiscal  years: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 , 

1952 

1953 

Calendar  years: 

1941-1945 

1946 , 

191*7 

1948 , 

1949 

1950 , 

1951 

1952 , 

1953 , 

Months: 

I953  -July 

August 

September 
October. . , 
November. 
December., 
1954 -January.. 
February., 


35,374 
6,739 
4,287 
k,026 
4,278 
3,993 
3,272 

3,296 

4,061 


39,680 
4,1*66 
4,085 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 


370 
346 
343 
357 
339 
381 

485 
422 


4l8 

U34 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

1*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 
76 
92 
125 
110 
81 


35,792 
7,173 
4,824 
4,659 
5,032 
U, 887 
4,307 
4,407 
5,l8l 


1*0,295 
i*,959 
1*,664 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 


1*78 
427 
1*27 
432 
U32 
506 

595 
502 


6,691* 
5,912 
U,391 
3,825 
3,530 
3,521 
4,295 
l*,008 
i*,038 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
1*,036 
4,098 
1*,157 


358 
331 
379 
353 
313 
352 
370 
361 


6,668 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,625 


3U3  y 

280 

331 

289 

270 

309 


330 
308 


26 
69 
103 
136 
162 
195 
307 
425 
500 


51 
93 
116 
154 
171* 
245 
348 
476 
531 


15    4/ 

51 

48 

61* 
44 
1*3 
1*1 
53 


Series  F,  0,  J,  and  K  combined 


29,097 
30,358 
30,791 
31,625 
33,127 
34,491* 
34,506 
34,905 
36,01*8 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,321* 
36,663 


36,168 
36,261* 
36,311 
36,391 
36,509 
36,663 

36,887 
37,029 


Fiscal  years: 

1941-191*5 

1946 

W*7 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1945 

1946 

191*7 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1953^JuU 

August... 
September 

October.. 

November. 
December. 

1954 -January. . 
February. 


13,461 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


14,725 
2,962 
2,609 
3,071 
1,626 
2,1*06 

770 
586 

1*32 


33 
25 
25 
27 
29 
42 

77 
93 


30 
33 
47 
61 
73 

83. 
90 

96 
108 


1*5 
1*0 
54 
67 
78 
87 
93 
100 
109 


16 
6 
5 

7 

6 

12 

16 
6 


13,1*91 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


1<*,770 

3,002 

2,663 

3,139 

1,704 

2,493 

863 

686 

542 


48 
31 
29 

35 
36 
54 

93 
100 


588 

587 

497 

494 

672 

666 

772 

764 

835 

823 

821 

807 

1,042 

1,021 

1,012 

990 

1,552 

1,511 

791 

789 

615 

611 

715 

708 

840 

829 

815 

803 

905 

888 

1,093 

1,071 

929 

908 

1,968 

1,909 

183 

182  4/ 

148 

141 

132 

125 

134 

129 

124 

120 

161 

155 

332 

322 

197 

188 

1 

3 

6 

9 

12 

14 

21 

21 

41 


2 
4 
7 
11 
12 
17 
22 
21 
59 


14/ 

6 

7 

5 
4 
6 

9 
10 


12,903 
15,312 
17,608 
19,105 
21,205 
22,147 

23,066 
22,780 
21,837 


13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22,616 
21,047 


21,703 
21,587 
21,4a 

21,385 
21,297 
21,047 

20,848 
20,769 


143 


143 

102 

84 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K  -  (Continued! 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19lH-19l*5. 

191*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 


Calendar  Tears: 


191*1-191*5. 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 


Months: 


1953-July 

August.... 
September. 


October. . 
Not  ember. 
December. 


1951*- January. . 
February. 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  jj 


Total 


35,37* 
6,739 
l*,287 
l*,026 
l*,278 
3,993 
3,272 
3,266 
3,700 


39,680 
l*,l*66 
l*,085 
l*,22l* 
1*,208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 

313 
299 
33* 

392 
353 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

1*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 

76 

92 

125 

110 
81 


Series  £ 


35,792 
7,173 
l*,82l* 
*,659 
5,032 
l*,887 
l*,307 
1*,377 
1*,821 


!*0,295 
*,959 
l*,66l* 
1*,920 
5,025 
*,639 
1*,270 

*,513 
5,03* 


1*36 
390 
385 

389 
391 
1*59 

502 
*33 


Series  H  2/ 


6,69* 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
l*,008 
l*,032 


9,568 
5,*23 
3,930 
3,728 
3,1*1*8 
3,912 
1*,036 
*,098 
I*,  11*1 


357 
329 

378 

351 

312 
350 

369 
359 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


6,668 
5,81*3 
l*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 


9,517 
5,330 
3,813 
3,575 
3,27l* 
3,667 
3,688 
3,622 
3,609 


3*1  y 

278 
329 

287 

268 
307 

328 
306 


26 

69 

103 

136 

162 

195 
307 

1*25 
500 


51 

93 
116 
15* 

17* 

21*5 

3*8 
1*76 
531 


15  y 

51 

1*8 

61* 
1*U 
1*3 

1*1 
53 


29,097 
30,358 
30,791 
31,625 
33,127 
3i*,i*9l* 
3l*,506 
3*,875 
35,661* 


30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*,727 
35,1*3 
36,036 


35,7*2 
35,803 
35,810 

35,8*8 
35,927 
36,036 

36,169 
36,21** 


30 
385 


• 

• 

181 

16 

16 

- 

627 

1 

1 

1*26 

2 

2 

- 

1*62 

2 

2 

- 

502 

2 

2 

_ 

5*3 

2 

2 

. 

582 

2 

2 

- 

627 

2 

2 

m 

"^ 

2 

2 

785 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  6/ 


Total 


Matured  bonds 


Total 
matured 


Series 
A-D 


Series  E 


For 

cash 


In  exchange 
for  Series  G 
or  E 


Series 
F  and  G 


Unmatured  bonds 


Total 

unmatured  ]_/ 


Sales 
price  jj 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 ■ 

Calendar  years: 

1950 

1951 

1952 

1953 

Months: 

1953-Juljr  */... 
August . . . , 
September. 
October... 
November. . 
December., 

195k- January... 
February.. 


6,137 
5,109 
5,621 


5,81*0 
5,651 
5,07* 
6,1*9 


5*1 
1*80 
51* 
*89 
1*38 
51* 
70* 
560 


817 

792 

1,761 


987 

772 

1,015 

2,318 


72 
200 
179 
2l*8 
159 
197 
295 
3*7 


779 
90 
31 


987 

522 

1*7 

21* 


38 

702 
1,028 


250 

968 

1,328 


37 
118 
113 
180 
117 
116 

U3 
153 


37 

69* 

1,126 


21*5 

962 

1,326 


37 
118 
113 
180 
117 
116 

113 
153 


602  8/ 


967  8/ 


3*!/ 

80 

61* 

66 

1*0 

79 
181 
192 


5,320 

*,317 
3,860 


*,853 
*,879 
*,059 
3,831 


1*70 
280 
335 
21*1 
280 
318 
1*08 
213 


*,996 
U,0*6 
3,622 


*,583 
*,571 
3,806 
3,613 


*63 
257 
312 
221 
265 
302 

395 
199 


321* 
271 
238 


270 
308 
253 
217 


6 
23 
23 
20 
15 
16 

13 
1* 


Source:     Dally  Treasury  Statement. 

l/    Details  by  series  on  a  cumulatlTe  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin". 

2/    Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952 . 

3/    Includes  both  matured  and  unmatured  bonds;  see  Table  *. 

*/    Because  of  a  change  In  procedure  In  July  1953  for  processing  redeemed 
savings  bands,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  was  larger  than  normal.     This 


situation  was  reversed  in  subsequent  months  as  these  redemptions  were 

classified.     Since  the  unclassified  redemptions  are  included  in  these 

tables  at  issue  price,   the  relation  between  issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-l/*£  bonds  of  1978-83. 

Less  than  $500,000. 
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.TREASURY  SAVBOS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  I9H3;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C )  from  September  lA,  13^2,  through  August  31, 
19l*6;  Savings  Series  D  from  September  1,  19 W,  through 
May  lb,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  lh,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1954 

( In  millions  of  dollars ) 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

407  1/ 

4,944 

32,1^8  1/ 

12,333 

9,187 

4,671 

680 

406 

4,944 

32,433 

12,300 

8,322 

320 

33 

68  1/ 

182  1/ 

11,041 

9,242 

4,104 

126 

6 

339 

4,761 

21,393 

3,058 

4,218 

194 

27 

1 
• 

5 

9 

- 

- 

- 

24 

865 

*,352 

646 

64,659 

58,758 

24,769 

33,989 

14 

5,887 

Source:     Office  of  the  Treasurer  of  the  D.  S.;  Dally  Treasury  Statement. 
1/    Incites  exchanges  in  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 


I9U2-45. 
1946.... 
1947.... 

1948 

1949.... 
1950.... 
1951-... 
1952.... 
1953-... 


Calendar  years: 


1941-45. 
1946.... 
1947.... 

1948 

1949.... 
1950.... 
195L... 
1952.... 
1953-... 


Months: 


1953-JuU 

August.... 
September. 
October. . . 
Horember. . 
December.. 

1954 -January... 
February.. 


Sales 


28,867 
3,525 
3,057 
2,144 
3,99!* 
6,150 
5,142 
4,965 
4,224 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


472 
479 
952 

687 


Total 


18,725 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 
6,17* 
6,388 


22,737 
5,305 
3,2W 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 

219 
208 
290 
68 
55 
167 

73 
71 


Redemptions  l/ 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 
3A37 
*,307 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 

185 
194 
111 

53 
42 
67 
60 
U7 


For  taxes 


17,469 
4,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 
2.082 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 
1,783 

3* 
14 

179 
16 
13 

100 

13 

24 


Amount  outstanding 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


«   Lees  than  $500,000. 


Matured 

Interest-bearing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

4,394 

32 

4,860 

20 

8,472 

18 

7,818 

14 

6,612 

10 

M» 

77 

8,235 

72 

5,725 

94 

5,384 

66 

4,572 

49 

7,610 

40 

8,640 

*7 

7,53* 

28 

5,770 

20 

6,026 

9 

4,706 

9 

*,977 

9 

5,639 

8 

6,258 

8 

6,204 

20 

6,026 

17 

5,956 

14 

5,887 

26 
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Table   1.-  Distribution  of  Federal   Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  mm, lone  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  J*/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Reserve 

Banks   - 
public 

issues 

Held  by  private 
investors 

u 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

1/5/ 

Held  by  private 
Investors 

37 

Matured 

debt 

and 

year 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

bearing 

no 

interest 

191*7 

19"*9 

1950 

1951 

1952 

1952 -Dec.. 
1953 -July. 

Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 

195l*-Jan.. 
Feb.. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1*1*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 
27i*,92l* 
27l*,859 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 

252,852 
256,863 
263,91*6 

265,293 
270,603 
271,11*1* 
270,71*1* 

271,291 
273,128 
272,881 
272,632 
272,536 

21*,  93 1* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
"*!*,  335 
1*7,560 

1*5,891 

1*7,599 
1*7,973 
1*8,035 
1*7,961* 
1*8,169 
1*8,313 

1*8,251* 
1*8,291 

6,122 
6,789 
5,W*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 
7,021 

6,7l*2 

7,005 
6,986 
7,076 

7,077 
7,156 
7,H6 

7,21*5 
7,221 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3!*,653 
37,739 
1*0,538 

39,150 
1*0,591* 
1*0,988 
1+0,958 
1*0,888 
1*1,013 
1*1,197 
1*1,009 
1*1,070 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 

21*,  71*6 

2l*,  697 
2l*,961* 
25,063 
25,235 
25,31*8 
25,095 
25,916 
24,639 
21*, 509 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
191,61*0 

194,705 
198,01*0 
198,108 
197, 471* 

197,979 
199,861* 
198,652 

199,739 
199,735 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 
131,629 
111,663 
115,185 
119,129 

120,709 

125,351* 
125,212 
12U.059 
12l*,ll8 
126,01*1 

125,165 
126,312 
126,335 

56,209 
56,11*3 
59,010 
59,369 
62,71** 

67,1*19 
77,21*9 
71*, 1*37 
72,511 

73,996 
72,686 
72,896 
73,"*15 
73,860 
73,822 
73,1*87 

73,1*27 
73,1*00 

1*09 

1*67 

83 

69 

21* 

17 

27 
1*1* 
51 

53 
62 
62 
63 
65 
73 
75 
7U 
76 

6 

9 
2 

# 
* 
* 

* 

2 

* 
* 

1 
* 
* 
* 
1 

28 
31* 
37 
27 
13 
16 
27 
1*3 
51 

52 
60 
62 
62 

63 
73 
71* 
71* 
75 

375 

1*21* 
1*5 
1*2 
11 

1 
* 

1 

2,350 
1,321 
3,179 
2,23U 
2,012 

2,150 
2,372 
2,21*1* 
2,126 

2,100 

2,067 
2,062 
2,195 

2,097 
2,082 
2,288 

2,217 
2,21*7 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


I 


The  total  amount  of  interest -bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  tie  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-ll*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

21*  .6 

7.0 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-l*.0 

-5-7 

5.8 

-72.9 

-11.5 

-5.9 

106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 

-1.6 

-.7 

•  3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 

.1* 
-.2 

• 

-35.2 

-10.0 

-34 .1* 

.1* 
-338.6 

-30.1* 

-5^.7 

-1.9 
ll.i* 

2.9 
35.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.I. 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.1* 

-.1 

8.2 
.2 

1.1* 

7.9 

-8.1* 
-15.8 

-19.0 
-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 

-2.0 

1*.7 

1.9 
.1* 

-.3 

* 

->*.5 

-2.7 
-28.1 
-12.5 

-7l*.l 
-123.1 
7.2 
l*.6 
5.0 
2.8 

3.5 
38.1* 

-l*.l* 
-.2 
1.0 

» 

.3 

-123.0 

-11*. 1 

.1 

-1.7 

5.8 
8.1* 

16.5 
17.0 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 

-1.1 
60.O 

1*.8 

-12.0 

- 

-20.3 

696.1* 
-.2 

-.1 

7.0 

29.0 

8.2 

.6 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Band  Act,  as  amended 
(31  U.S.C.  751*  a),  and  excluies  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

0.  S. 

Government 
investment 
accounts  hj 

Held  by  private  nonbank  investors 

End  of 
Booth 

Total 

Conner - 

cial 
"banks 

37 

Federal 
Deserve 
Banks 

Total 

Individuals 

5/ 

Insurance 

companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 1/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

Investors 
k/S/ 

1*7.6 

1*8.5 
50.9 

55.3 

61*  .3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 
257  ."* 
259.5 

258.I 
259.2 
262.7 
267.1* 

267.5 
267.6 
261*. 5 

26U.6 
266.6 
266.1 

272.7 

273.3 
273.0 

273.5 
275.3 
275.2 

27"*. 9 

18.1* 
18.6 
19.5 

21.8 
23.7 

28.7 
"*7.3 

59. * 
71.5 

83.3 
96.5 

106.0 
115.0 

U6.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 

82.6 
8U.0 
85.3 
88.1 

86.7 
85.8 
83.1* 

83.O 
82.8 
83.6 

88.1* 
87.7 
87.8 

88.1 
88.9 
89.5 

88.7 

15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
8l*.i* 
7"*.5 

70.0 
68.7 

6U.6 
62.5 

63.O 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

60.I 
61.1 
61.6 
63.1* 

62.8 
61.9 
59.5 

59.1 
58.6 
58.8 

63.5 
62.7 
62.5 

62.7 
63.8 
63.6 

61*  .0 

2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 

11.5 

li». 9 
18.8 

21.8 
2l*.3 

22.9 
23.8 
23.3 

21.9 

22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.5 
22.9 
23.7 
21*. 7 

23.9 
23.9 
23.8 

23.9 

21*  .2 
21*. 7 
25.0 
25.1 
25.2 

25.3 
25.1 
25.9 

21*. 6 

6.5 

7.1 
7.6 

8.5 
9-5 

10.6 
12.2 

l*.3 

16.9 

19.1 
21.7 

21*. 9 
27.0 

28.0 
29.1 
30.9 

32.8 
31*.  i* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*3.0 
W*.3 
1*5.1 
1*5-9 

1*6.0 
1*6.2 
1*6.3 

1*6.3 
1*6.8 
1*7.6 

1*7.6 

1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 

22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13"*.9 

13"*. 5 
132.9 
132.2 
131.8 

132.5 
130.8 
132.1* 
133 -1* 

13!*.7 
135-7 
131*. 9 

135.3 
137.0 
135.0 

136.7 
137.6 
137.2 

137-1* 
138.2 
137.1* 
138.0 

10.1 

10.1 
10.6 

11.2 

13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59-5 

a. 3 

61*. 1 
63.1* 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.O 
65.5 

65.5 
6U.7 
61*  .2 
6i*.0 

65.0 
63.9 
61*  .2 
61*  .0 

6U.1 
61*  .1* 
6i*.7 

6l*.8 
65.2 
65.3 

65.I 
6U.9 
65.I 

65.O 
65.I 
65.2 

65.2 

1.9 
2.6 
2.8 

3.6 

5.1* 

9.1 

13.1* 

19.2 
2l*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*  .2 

1*5-5 
1*6.2 

1*7.1 
U7.8 

1*8.8 
>*9.3 

1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.0 
1*9.0 
1*9.2 

1*9.3 
1*9.1* 
1*9.5 

1*9.6 
1*9.3 
1*9.3 

1*9.3 
1*9.3 
1*9.3 

1*9.2 
1*9.3 
1*9-3 

1*9.1* 

8.2 

7.5 
7-8 

7.6 

8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 

15.6 
15.2 
15.0 

15.9 

11*. 8 
15-1 
ll*.9 

11*.  8 
15.0 
15.2 

15.2 
15.9 
16.1 

15.8 
15.6 
15.8 

15.7 
15.8 
15.8 

15.8 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*  .1* 
21*  .9 
21*. 9 

21*. 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.5 

16.3 

15.7 
16.2 
16.1 

16.2 
16.2 
16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 

3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1* 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.6 
9-7 
9-5 

9.5 
9.6 
9.6 

9-5 
9.6 
9.5 

9-5 
9-5 
9.5 

9.3 
9.3 
9.2 

9.2 

2.2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
ll*.l 

13.6 
11*  .8 

15.6 
16.8 

18.8 
20.5 

21.1 
20.8 
21.0 
21.3 

20.7 
19.7 
20.2 
21.0 

21.1* 
21.8 
20.7 

20.5 
21.5 
19.1* 

20.7 
21.1* 
21.1 

21.3 
21.8 
21.1 

21.5 

.1* 
.1* 
•  5 

.6 
.7 

•9 
1.0 

1.5 
2.1 

3.2 
"*.3 

5.3 

6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.1 
9.1* 
9.5 

9.6 

10.1 
10.1* 

10.9 
11.1 

11.2 
11.3 
11.1* 

11.5 
11.9 
12.0 

12.2 

12.2 
12.2 

12.2 
12.3 
12.1* 

12.6 

.7 
•7 

.7 
.7 

.9 
1.1 

2.3 

3.1* 
l*.l* 

6.1 

7.0 
8.3 

191*6 -February  (Peak) 

9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 

10.5 
10.1* 

10.7 
10.6 
10.6 

10.6 
11.6 

11.3 
11.7 

12.3 
12.5 
12.5 

13.0 
12.8 
12.8 

13.3 

13.5 
13.1* 

13.7 
13.9 
13.6 

13.8 

l/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
kj    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,  191*7,  when  the  proprietary  Interest  of  the  United  States 

in  these  banks  ended. 
5_/  Includes  partnerships  and  personal  trust  accounts,  nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous investors" . 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  191*6,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlntereet-bearlng  notes  Issued  by  the  U.  S.  Government. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,    I95I*. 


The  Treasury  3urvey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   191*1    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  of  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195I4. 
Bulletin  for  quarters  beginning  December  31,    194-9. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
3/ 

Classification 

7,008 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

31* 

life 

598  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

15^,705 
76,992 
1*1,009 

272,706 

56,229 

2,171 

7,277 
1,951 

6,170 
3,1*96 

1*,567 
886 

28,319 

3,565 

1*1,009 

52, lW 

61*, 922 

58,1*00 

9,228 

9,666 

5,"*53 

72,893 

117,066 

2,218 

Total  securities  issued  or  guaranteed  by  the 

27l+,92l* 

1 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  mill  ions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 

Classification 

7,008 
commercial 
banks  l/  2/ 

526 

mutual 
savings 

banks   1/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

311* 

life 

598  fire, 
casualty, 
and  marine 

3/ 

Type  of  security: 

Issued  by  U.  S.  Government: 

19,512 
26,386 
31,1H9 
63,820 
13,398 
96 
7U 

15^,705 

>»,723 

8,691 

11,721 

30,71*9 

297 

15 

32 

135 

191 

18U 

5,071 

1,673 

23 
7,277 

l»5l» 

53 

55 

3>22 

2,176 

10 

111* 

1*1*8 

598 

2,921* 

1*81 

1 

» 

2,091 

5,898 

13,308 

l*,77"* 

2,235 

13 

* 

11,995 

11,105 

5,553 

16,880 

6,535 

68 

9 

56,229 

6,170 

1*,567 

28,319 

52,11*1* 

Maturity  classes: 
Maturing: 

73,235 
29,369 
20,292 

6,1*28 
23,700 

1,606 

151*,  705 

25,21*2 

15,950 

10,311* 

2,081* 

2,515 

92 

32 

558 

1*22 

1,231 

1,01*1* 

3,868 

130 

23 

530 
125 
709 
853 
3,820 
121* 

10 

1,073 
967 

1,190 

1*11 

893 

33 

• 

16,003 
6,3W* 
1,791* 

633 
3,387 

159 

* 

29,830 

5,562 

5,051* 

1,1*03 

9'2JS 

1,068 

Various  (Federal  Housing  Administration 

9 

56,229 

7,277 

6,170 

U.567 

28,319 

52,11*1* 

Tax  status:     8/ 

Partially  exempt  from  Federal  Income  taxes 

96 

6,678 

11*7,931 

15*.  705 

15 

5,598 

50,6l6 

12 

7,265 
7,277 

1* 
6,166 

6,170 

1 

206 

l*,359 

13 

8 

28,298 

68 

8U9 

51,227 

56,229 

1*,567 

28,319 

52,ll*li 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Tallies  -  in  millions  of  dollars) 


Footnotes  at  end  of  Section  H. 


(Continued  on  following  page) 


Total 
amount 
outstand- 
ing 

Held,  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Issue 

7,008 
commercial 
banks  i/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

(Tax  status  8/     is  shown  In  parentheses) 

314 
life 

598  fire, 
casualty, 
and  marine 

2/ 

19,512 

4,723 

135 

454 

114 

2,091 

11,995 

Certificates  of  indebtedness : 

2-1/2    March          1954-C  (Tax  Anticipation 

Series )...( taxable ) 

8,111* 
l*,858 

5,902 

2,788 
l*,72l* 

26,386 

"*,675 
8,175 
5,365 

6,&5l* 

1,007 

550 

2,997 
531 
821* 

383 
58 

31,419 

2,029 
1,528 

2,145 

1,203 
1,786 

8,691 

2,793 

263 

3,487 

2,463 

5 

40 

2,239 
27 
93 

271 

40 

28 
30 

50 

23 
61 

12 

1 

33 

5 
2 

102 
93 

46 

90 
118 

3,697 
1,165 

16 

166 

854 

2,247 
2,042 

3,611 

1,301 
1,904 

191 

53 

448 

5,898 

11,105 

Treasury  notes: 

74 

1 
10 

11 

# 

76 

11 

2 

6 

1 
« 

1 

4 

42 
2 

120 
29 
171 

118 

1 

123 

1 
6 

25 
4 

271 

6,997 

91 

3,236 

1,000 

500 

* 
500 
714 

1,411 

885 

1,606 

1,026 

2 

8 

554 

3 

11 

34 
11 

11,721 

184 

55 

598 

13,308 

5,553 

Treasury  bonds: 
Bank  eligible: 

510 
5,825 
1,501 

8,662 

681 

2,611 

1,1*1*9 

3,822 

982 

927 
l*,2l*5 

919 

2,368 
5,277 

3,^66 

1,485 
2,239 
2,116 

2,827 
3,754 
3,831 

2,716 
1,606 

325 

3,275 

909 

5,497 

564 

1,934 

1,074 

2,841 

915 

469 

2,826 

869 

1,579 

1,292 

485 

1,316 

1,501 

526 

242 
277 
202 

1,739 
92 

8 
71 
45 

86 
2 
3 

31 

33 

3 

19 

175 

2 

53 
698 
309 

1 
163 
367 

676 

1,213 
780 

202 
130 

2 

1 
18 

15 

* 

1 

10 
46 

* 

1 

38 

* 

8 
299 
325 

3 
36 

346 

504 
648 
977 

19 
124 

20 

152 

55 

210 
24 

77 

44 
87 
38 

8 

286 

36 

88 
499 
318 

31 
127 
137 

243 
191 
176 

44 
33 

8 
455 
101 

290 

• 
5 

29 

60 

* 

339 
106 

1 

45 
583 
754 

1 

50 

264 

368 
428 
5"*9 

174 
159 

148 

1,871 

374 

2,563 

90 

591 

260 

754 

25 

91 

813 

10 

595 
1,906 
1,274 

133 
361 

477 

793 

997 
1,147 

538 

1,068 

63,820 

4,720 
2,962 
1,891 
3,825 

13,398 

30,749 

56 

40 

61 

140 

5,071 

3,422 

2,924 

4,774 

16,880 

Bank  restricted:     j/ 

838 
414 
266 
155 

1,192 

864 

48 

72 

190 

121 

56 

113 

1,163 
668 
141 
263 

1,280 

855 

1,319 

3,082 

297 

1,673 

2,176 

481 

2,235 

6,535 

77,218 

31,047 

6,743 

5,599 

3,406 

7,009 

23,415 

30 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Far  values  -  In  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,008 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  j/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

31* 

life 

598  fire, 
casualty, 
and  marine 

Investors 

a/ 

Other  bonds: 

1*6 
50 

96 

7 
7 

- 

- 

• 
1 

13 

* 

26 

1*2 

15 

- 

- 

1 

13 

68 

Guaranteed  securities:     6/ 

Federal  Bousing  Administration  deben- 

7* 

32 

23 

10 

* 

# 

9 

15*,705 

56,229 

7,277 

6,170 

*,567 

28,319 

52,11*1* 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


7,008 
commercial 
banks  l/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


31* 
life 


598  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


3/ 


United  States  savings  bonds: 

Series  £  */ (taxable) 

Series  F  Xj (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  */ ( taxable) 

Series  E ( taxable) 

Total  United  States  savings  bands 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment,  Series  A (taxable) 

Investment  Series  B ( taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


36,169 
3,507 

16,1*95 
718 
228 
617 

57,736 


5,956 

U12 

91* 
11,976 

19,257 
76,992 


1*57 
909 

1 

1 


1* 

538 


3* 
260 

1 
3 


80 
1H7 

5 
15 


1,367 


559 


298 


517 


in 

*12  11/ 

19* 
168 


801*  uj 


2,171  11/ 


021 
1,271 

1,392 
1,951 


265 
2,933 

3,199 
3,*96 


11* 


36 
320 


370 


886 


1 
18 


21 


100 
3,*39 


3,5*5 


3,565 


36,169 
2,922 

1*,35* 
718 
221 
590 

5*,975 


5,896 

208 
3,81*1* 

9,9*8 
61*, 922 


Footnotes  at  end  of  Section  II. 


April  1954 


31 


.TREASURY  SURVEY  OF  OWNERSHIP,  JANUARY  31,  195»*. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


t 


y 
y 


2/ 
8/ 


Total 
amount 
outstand- 
ing 

Held  by  Investors  In  Treasury  Survey 

Held  by 
all  other 

Issue 

7,008 
commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

(Tax  status  3/  is  shown  in  parentheses) 

314 
life 

598  fire, 
casualty, 
and  marine 

y 

Federal  intermediate  credit  banks: 

592 

301 

29 

2 

18 

• 

243 

Central  Bank  for  Cooperatives: 

2-1/2'f,  February  1954  (Debentures )....( taxable) 
2-5/8  June    1954  (Debentures )....( taxable) 
2-3A  June    1954  (Debentures )....( taxable) 

1*0 
30 
40 

37 
17 

19 

* 

3 
4 

• 

1 
1 
1 

- 

2 
9 
15 

Total  Central  Bank  for  Cooperatives  securities 

110 

74 

7 

• 

3 

- 

26 

Federal  borne  loan  banks:  12/ 

in 
98 

100 
104 

54 
43 
45 
47 

3 
6 
3 
5 

1 
• 

1 
1 

3 
2 
2 

1 

4 

4 

• 

12 

46 

44 

49 

37 

4i4 

190 

18 

3 

8 

19 

176 

Federal  land  banks:  13/ 

114 

71 
100 

77 
215 
229 
136 

88 
44 
52 

47 
175 
157 

75 

3 
4 

7 

4 

3 

9 

11 

• 
* 
• 

• 

1 
1 

4 
3 
3 

2 

7 

12 

4 

- 

19 
19 
38 

23 
30 
50 

45 

942 

638 

41 

3 

35 

- 

225 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949,  also 

Includes  stock  savings  banks.  Formerly  these  banks  vere  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  K,  F,  and  J,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  values  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding" ,  Table  2,  footnote  1. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Wholly" 

tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  In  the  case  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  Income  subject  to  normal  tax  and 
surtax. 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

10/  A  email  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $112.9  million  depositary  bonds  held  by  commercial  banks  not 
Included  In  the  Treasury  Survey. 

12/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended  In 
July  1951. 

13/  Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  1947. 
*   Less  than  $500,000. 
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.MARKET  QUOATATIONS  ON  TREASURY  SECURITIES,  FEBRUARY   26,  1951*. 


Current  market  quotations  6hown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Btlls  (Taxable) 


Amount 

Maturity 

Issue 

Bank  discount 

Amount 
out- 

Maturity 

Issue 

Bank  discount 

out- 

standing 

date 

date 

Bid 

Change  from 

standing 

date 

date 

Bid 

Change  from 

(millions) 

last  month 

(millions) 

last  month 

$1,500 

3AM 

3/nM 

12/3/53 

1.00$ 

+.05* 

$1,502 

4/22/51* 

1/21/5^ 

•93* 

-.08* 

1,501 

12/10/53 

.80 

-.10 

1,500 

4/29M 

1/28M 

.94 

-.08 

1,501 

3/18M 

12/17/53 

.85 

-.15 

1,500 

5/6M 

2AM 

.96 

- 

1,501 

3/25M 

12/24/53 

.85 

-.15 

1,501 

5/13M 

2/11M 

.98 

- 

1,502 

4/lM 

12/31/53 

.86 

-.14 

1,500 

5/20/54 
5/27M 

2/18M 

.98 

- 

1,500 

V8M 

1/7M 

•90 

-.10 

1,501 

2/25M 

1.00 

- 

1,500 

4/15M 

1/14/54 

.91 

-.09 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Held 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 

maturity 

Change  from 
last  month 

$5,902 
4,858 
2,788 
4,724 
7,006 

2-1/2*  -     3/22/54-C  1/ 
2-5/8     -       6/lM-B 
2-5/8     -     8/15/54 -D 
2-5/8     -     9/15M-E 
1-5/8     -    2/15/55 -A 

7/15/53 
6/1/53 
8/15/53 
9/15/53 
2/15M 

100.02 
100.16 
100.27 
101.01 
100.16 

-.04i 
-.06 
-.05 
-.01 

1.33* 
.60 
.75 
.70 

1.10 

+  .39* 
+.10 
+  .02 
-.18 

Footnote  at  end  of  Table  4. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Prlc 

i 

Yield 

Price  range  since  first  traded 

12/ 

out- 
standing 
(millions) 

Description 

Change 

Change 

Issue 

High 

Low 

Bid 

last 

call 

last 

Price 

Date 

Price 

Date 

month 

month 

Treasury  notes: 

$103 

1-3/&* 

-     3/15M-A 

37 

- 

•96* 

- 

12/15A9 

100.15 

1/28/54 

98.0l4 

W?1 

8,175 

1-7/8 

-  12/15M-B 

100.23 

+.01 

-.12* 

12/1/53 

100.25 

2/8/54 

100 .07J 

12/18/53 

5,365 

1-1/2 

-     3/15/55-A 

100.11 

+.02 

1.16 

-.09 

3/15/50 

100.12 

2/24/54 

97.22 

12/26/51 

6,854 

1-3  A 

-  12/15/55-B 

100.28 

+  .09 

1.25 

-.17 

12/15/50 
Vl/51 

100.28 

2/26/54 

97.21 

6/1/53 
6/16/53 

1,007 

1-1/2 

-       4/1/56-EA 

100.08 

+.12 

1.38 

-.18 

100.08 

2/26/54 

97.06 

550 

1-1/2 

-     IO/1/56-BO 

100.08 

+  .22 

1.40 

-.27 

10/1/51 

100.08 

2/26/54 

96.20 

6/8/53 

2,997 

2-7/8 

-  3/15/57 

-  4/1/57-EA 

104.00 

+  .18 

1.52 

-.22 

9/15/53 
Vl/52 

104.01 

2/24/54 

100 .044 

9/2/53 

531 

1-1/2 

100.00 

+.14 

1.50 

-.14 

100.00 

2/26/54 

95.24 

6/5/53 
6/2/53 

824 

1-1/2 

-    lo/l/57-BO 

99.30 

+  .14 

1.52 

-.12 

10/1/52 

99.30 

2/26/54 

94.24 

383 

1-1/2 

-      4/1/58-EA 

99.08 

+  .08 

I.69 

-.06 

Vl/53 

99.08 

2/26/54 

93.16 

6A/53 

77 

1-1/2 

-    IO/1/58-BO 

99.00 

+.16 

1.73 

-.11 

10/1/53 

99.00 

2/26/54 

96.02 

10/5/53 

Treasury  bonds  -  hank  ellg. 

Lble: 

-.oo£ 

.48 

-.28 

6/26/44 

104.27 

2/18A6 

99.10 

1,903 

2* 

-    6/15/52-54  4/ 

100.14 

5/29/53 

392 

2-1/4 

-  6/15/52-55  5/ 

-  12/15/51-55  U 

100.16 

+  .02 

.51 

-.53 

2/25/42 

106.08 

2/9A6 

98.30 

6/1/53 

510 

2 

100.27 

+  .04 

.92 

-.25 

12/15A1 

104.26 

3/11A6 

98.08 

6/3/53 

8,662 

2 

-  12/15/52-54  1/ 

100.26 

+.03 

.96 

-.21 

12/1/44 

105.00 

3/11A6 

99.00 

6/2/53 

1,449 

2-1/2 

-    3/15/56-58 

102.09 

+.13 

1.36 

-.24 

6/2/41 

110.22 

2/8A6 

97.10 

6/1/53 

3,822 

2-1 A 

-    9/15/56-59 

101.20 

+,22 

1.59 

-.30 

2/l/tt 

107.16 

4/6/46 

95.04 

6/2/53 

927 

2-3/8 

-    3/15/57-59 

102.09 

+.27 

1.60 

-.29 

3/1/52 

102.09 

2/26/54 

96.06 

6/2/53 

4,245 

2-3/8 

-    6/15/58 

102.08 

+  .28 

I.83 

-.21 

7/1/52 

102.08 

2/26/54 

96.10 

6/1/53 

2,368 

2-1/2 

-  12/15/58 

103.01 

+1.07 

1.84 

-.27 

2/15/53 
6/1/45 

103.01 

2/26/54 

97.04 

6/1/53 

5,277 

2-1 A 

-    6/15/59-62 

100.02 

+  .21 

2.24 

-.09 

104.20 

4/6A6 

92.02 

6/1/53 

3,466 

2-1 A 

-  12/15/59-62 

100.02 

+  .21 

2.24 

-.08 

II/I5A5 
11/9/53 

104.21 

4/6A6 
2/26M 

92.00 

„6/A42 

2,239 

2-3A 

-    9/15/61 

103.09 

+  .28 

2.28 

-.12 

103.09 

100.19 

11/13/53 

10,930 

2-1/2 

-  H/15/6I 

101.13 

- 

2.31 

- 

2/15M 

101.13 

2/26M 
4/6A6 

100.12 

2/1M 

2,116 

2-1/2 

-    6/15/62-67 

100.20 

+.26 

2.42 

-.10 

5/5A2 

108.12 

92.00 

6/1/53 

2,827 

2-1/2 

-  12/15/63-68 

100.08 

+1.12 

2.47 

-.12 

12/1/42 

108.03 

4/6/46 

91.04 

6/1/53 

3,754 

2-1/2 

-    6/15/64-69 

99.29 

+1.07 

2.51  8/ 
2.51  5/ 
2.53  5/ 
2.53  5/ 

-.10 

4/15/43 

107.25 

4/6A6 

90.28 

6/1/53 

3,831 

2-1/2 

-  12/15/64-69 

99.27 

+1.07 

-.10 

9/15A3 

107.24 

4/6/46 

90.20 

6/1/53 

4,719 

2-1/2 

-    3/15/65-70 

99.20 

+1.04 

-.08 

2/1/44 
10/20/41 

107.23 

H6^ 

90.18 

6/1/53 
6/1/53 

2,716 

2-1/2 

-    9/15/67-72  2/ 

99.14 

+1.14 

-.11 

109.18 

4/6/46 

89.30 

1,606 

3-lA 

-    6/15/78-83  10/ 

108.24 

+2.08 

2.75 

-.13 

5/1/53 

108.24 

2/26/54 

98.20 

6/1/53 

Footnotes  at  end  of  Table  4. 


'Continued  on  following  page) 
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.MARKET  QUOTATIONS  OR  TREASURY  SECURITIES,  FEBRUARY    26,  195^, 


Amount 
out- 
standing 
(millions) 


$2,961 
1,890 
3,821* 


Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nds) 


Description 


Price 


Treasury  bonds  -  bank  restricted: 


2-1/2*  -  3/15/66-71  2/ 
2-1/2  -  6/15/67-72  2/ 
2-1/2      -  12/15/67-72  2/ 


Footnotes  at  end  of  Table  U. 


99.16 
99.12 
99.12 


Change 
from 
last 
month 


+1.06 
+1.12 
+1.12 


Yield 


To 
maturity 


2.51** 

2.5I* 

2.51* 


Change 
from 
last 
month 


.10 
.09 


Issue 
date 


12/1/1* 

6/1/U5 
11/15A5 


Price  range  since  first  traded  2/ 


High 


Price 


107.22 
106.16 
106.16 


Date 


l*/6/l*6 
l*/6/l*6 
l*/6/l*6 


Low 


Price 


90.16 
89.30 
89.30 


Date 


6/1/53 
6/1/53 
6/1/53 


Amount 
out- 
standing 
(mil- 
lions) 


$318 

2,611 

982 

919 

1,1*85 


Description 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Treasury  bonds   -  bank  eligible: 


2-1/1** 

2-7/8 

2-3A 

2-3A 

2-3A 


6/15M-56  2/ 

-  3/15/55-6O 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65 


100.17 
102.06 
101+.12 
106.10 
108.08 


Change 
from 
last 
month 


+  .02 
-.01 
+  .06 
+  .08 
+  .08 


Yield 


To 

first 

call 


.I4O* 

.75 
1.00 
1.21* 
1.1*7 


Change 

from 
last 
month 


.56* 

.12 

.12 

.08 

.05 


Issue 
date 


7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


Price  range  since  first  traded  2/ 


High 


109.29 
116.02 
116.13 
117.01* 
119.00 


3/12/1*6 
1/12/1*6 
1/26/U6 
1/15A6 
1/25A6 


Low 


100.10 

98.30 
98.10 
99.15 
99. I1* 


5/18/53 
9/20/35 

l*/l/37 

9/25/39 
9/25/39 


1/  Tax  Anticipation  Series. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  Included  In  history  beginning  October  1,  1939-  Dates  of  highs 
and  lows  In  case  of  recurrence  are  the  latest  dates. 
Not  quoted  on  February  26,  195k. 

Not  called  for  redemption  on  December  15,  1953-  Will  mature  on 
June  15,  1951*. 

Called  for  redemption  on  June  15,  195k • 

Not  called  for  redemption  on  June  15,  1951*.  Callable  on  four  months 
notice  on  December  15,  195k- 


jj    Not  called  for  redemption  on  June  15,  195^.  Will  mature  on 

December  15,  1951*. 
8/  Yield  to  maturity.  Yields  are  computed  to  call  date  when  the  price  is 

above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
9/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds". 
10/  First  quoted  April  15,  1953-  This  issue  is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as 
shown  under  "Average  Yields  of  Long-Term  Bonds" . 
Uj    For  definition,  see  "Debt  Outstanding  and  Treasurer's  Account  , 
Table  2,  footnote  1. 
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.AVERA3E  YIELDS  OF  LONG-TERM  BONDS- 


Table  I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per 

annum) 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

37 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 
corporate 

Period 

From  12  to 
20  years 

20  years 
and  after 

bonds 

37 

1942. 
19>+3. 
19^. 
1945. 
1946. 
1947. 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  averages  of  monthly  series 


19^8. 
19^9. 
1950. 
1951. 
1952. 


2.44 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 


2.92 


3.16  y 


3.20 


Monthly  s 

eries  -  averages 

of  daily  series 

2.42 
2.39 

2.71 
2.71 

1951-Apr. . . . 
May.... 

2.56 
2.63 

2.87 
2.88 

2.97 
3.09 

3.24 
3.26 

3.23 
3.3^ 
3,40 

Mar 

2.38 

2.70 

June... 

2.65 

2.94 

June 

3.09 

3.29 

2.38 

2.70 

July... 

2.63 

2.94 

July 

2.99 

3.25 

3.28 
3.24 

2.38 

2.71 

Aug.... 

2.57 

2.88 

3.00 

3,22 

2.38 

2.71 

Sept... 

2.56 

2.84 

2.97 

3.19 

3-29 
3.16 

2.27 

2.67 

Oct.... 

2.61 

2.89 

2.83 

3.06 

2.24 

2.62 

Nov .... 

2.66 

2.96 

2.85 

3.04 

3.11 

2.22 

2.60 

Dec .... 

2.70 

3.01 

2.79 

2.96 

3.13 

2.22 
2.20 
2.19 

2.61 
2.60 
2.58 

1952-Jan. . . . 
Feb..;. 
Mar.... 

2.74 
2.71 
2.70 

2.98 
2.93 
2.96 

2.68 
2.60 

2.90 
2.85 

3.06 
2.95 

2.20 

2.57 

Apr.... 

2.64  5/ 

2.93 

2.24 

2.58 

May. . . . 

2.57 

2.93 

2.27 

2.58 

June . . . 

2.61 

2.94 

2.30 

2.60 

July... 

2.61 

2.95 

2.31 

2.61 

Aug.... 

2.70 

2.94 

2.33 

2.62 

Sept... 

2.71 

2.95 

2.34 

2.65 

Oct.... 

2.7^ 

3.01 

2.33 

2.61 

Nov.... 

2.71 

2.98 

2.36 

2.61* 

Dec .... 

2.75 

2.97 

2.38 

2.67 

2.38 

2.67 

1953-Jan 

2.80 

3.02 

2.39 

2.67 

Feb.... 
Mar.... 

2.83 
2.89 

3.07 
3.12 

2.39 

2.66 

2.4o 

2.66 

2.47 

2.78 

Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody'  Aaa 

corporate 

bonds 

37 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 

1953 -Sept.  4 
11 

3.02 
3.02 

3.23 
3.24 

3.29 
3.30 

1953 -Hov.  6 

13 

2.82 
2.85 

3.04 
3.06 

3.09 
3.10 

1954 -Jan.  1 

8 

2.74 
2.74 

2.92 
2.93 

3.12 
3.10 

18 

2.99 

3.21 

3.31 

20 

2.86 

3.03 

3.13 

15 

2.71 

2.91 

3.08 

25 

2.92 

3.15 

3.30 

27 

2.88 

3.04 

3.12 

22 
29 

2.66 
2.63 

2.88 
2.87 

3.06 
3.03 

Oct.   2 

2.87 

3.12 

3.24 

Dec.  4 

2.85 

3.01 

l.lk 

9 

2.84 

3.08 

3.19 

11 

2.80 

2.97 

3.13 

Feb.  5 

2.62 

2.87 

3.00 

16 

2,84 

3.06 

3.16 

18 

2.79 

2.97 

3-12 

12 

2.59 

2.86 

2.94 

23 

2.33 

3.05 

3.14 

25 

2.78 

2.96 

3.12 

19 

2.60 

2.86 

2.93 

30 

2.81 

3.02 

3.12 

26 

2.57 

2.79 

2.92 

Dally 

aeries  -  unv< 

lighted  averages 

195^  -Feb. 

1 

2.63 

2.88 

3.00 

1954 -Feb.  11 

2.60 

2.87 

2.93 

1954 -Feb.  22 

¥ 

£ 

6/ 

2 

2.63 

2.87 

3.00 

12 

6/ 

6/ 

6/ 

23 

2.58 

2.82 

2.92 

3 

2.63 

2.88 

3.00 

24 

2.58 

2.80 

2.92 

4 

2.63 

2.88 

2.99 

15 

2.60 

2.88 

2.93 

25 

2.58 

2.79 

2.91 

5 

2.58 

2.85 

2.97 

16 
17 

2.62 
2.61 

2.88 
2.87 

2.94 
2.94 

26 

2.54 

2.75 

2.91 

8 

2.58 

2.85 

2.95 

18 

2.58 

2.85 

2.93 

9 

2.59 

2.85 

2.94 

19 

2.58 

2.82 

2.93 

10 

2.59 

2.86 

2.93 

l/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury    37 
by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing  bid  quotations 
in  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
an  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  4/ 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin" . 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury       57 
bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discuss ion  of  the       6/ 
composition  of  these  Treasury  bond  averages,  see  the  "Treasury  Bulletin" 
for  March  1944,  page  58. 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate 

bonds  previously  shown  in  this  table,  which  was  discontinued  after 

March  1953. 

Average  covers  8-1/2  months  beginning  April  15,  the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 

Market  closed. 
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Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


19"*5 

1946 

19V7 

19W 

19>*9 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 

October.. 
November. 
December. 

1951* -January. . 
February. 


Budget 

receipts 

from 

Internal 

revenue 


43, 902, 002 
40, 310, 333 
39,379,^09 
>*1,853A85 
1*0,307,285 

39,1*48,607 
51,106,095 
65,631*,  89A 
69,930,655 


31,7^8,631  5/ 
6,268,205 


Adjustment  of 
collections 
to  budget 
receipts 


+101,661* 
-361,589 
+271,136 
-11,051 
-155,83^ 
+1*91,1*82 
+660,1*09 
+625,502 
+244,145 


+771,852 


-2,018,21*5 


Total 
internal 
revenue 
collections 


43,800,338 
1*0,671,922 
39,108,273 
41,861*, 536 
1*0,1*63,119 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 

3,752,858 
5,785,981 
^,33^,937 

3,202,827 
6,372,004 
3,097,810 

4,430,362 
8,286,450 


Corporation 
income  and 
profits 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
1^,387,569 
21,466,910 
21,59^,515 

650,737 

326,461 

1,766,879 

477,665 
318,122 
1,882,291 
445,246 
401,136 


Individual  income  tax  and  employment  taxes 


Total 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,25**, 619 

2,124,615 
4,606,713 
2,032,213 

2,020,637 

4,556,682 

566,172 

3,524,3^3 
6,483,044 


Individual 
income  tax 
not  with- 
held i/ 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11, 345, 060 
11,403,9^2 

324,338 

91,185 

1,631, 114 

78,836 

77,050 

364,365 

2,371,889 

1,050,976 


Individual 
income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,132,275 


Old-age 
insurance 
taxes  4/ 


1,307,931 
1,237,825 
1,458,93^ 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 
3,818,219 


1,792,397 

4,434,183 

312,661 

1,933,761 
^,397,601 
114,999 
1,114,675 
5,191,642 


Railroad 
retire- 
ment 


281*,758 
284,258 
379,555 
560,113 
562,73^ 
548,038 
579,778 
620,622 
628,969 

3,091 
67,509 
87,694 

3,222 
70,097 
84,736 

3,651 
57,235 


Unemploy- 
ment 
insurance 


186,489 
178,7>*5 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

4,789 

13,836 

744 

4,817 
11,93>* 

2,071 

34,128 

183,190 


Fiscal  year 
or  month 


19*5 

1946 

19>*7 

1948 

19>*9 

1950 

1951 

1952 

1953 

1953-july 

August . . . . 
September. 

October. .. 
November., 
December. . 

1954-January . . . 
February. 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


6,959,63"* 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9A33,328 

9,804,112 

10,837,375 

977,506 

852,808 
535,81*5 

704,525 

1,497,200 

649,3*6 

460,772 
1,402,271 


Capital 
stock 
tax  6/ 


371,999 

352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


643,055 
676,832 
779,291 
899,31*5 
796,538 

706,226 
729,730 
833,147 
891,284 

82,850 
60,231 

64,142 

96,240 
55,686 
62,680 

65,454 
85,813 


Liquor 
taxes 


2,309,864 
2,526,162 
2,47U, 756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

243,585 
224,681 
266,097 
294,008 
275,707 
216,490 

165,610 
181,401 


Tobacco 
taxes 


932,1*5 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

125,260 
145,120 
l4o,28o 

146,664 
126,341 
120,058 

123,405 
110,993 


Manufacturers  * 

Miscel- 

Stamp 

and 

laneous 

taxes 

retailers ' 
excise  taxes  J_/ 

taxes  1/ 

65,528 

1,206,616 

1,430,428 

87,676 

1,414,717 

1,489,929 

79,978 

1,939,621 

1,550,842 

79,466 

2,119,157 

1,655,711 

72,828 

2,220,71*1* 

1,752,792 

84,648 

2,245,182 

1,720,908 

93,107 

2,840,690 

1,842,598 

84,995 

2,824,409 

l,91*7,311 

90,319 

3,358,705 

2,061,230 

11,663 

312,3*5 

201,803 

4,847 

266,510 

151,*l8 

4,982 

4,4o6 

55,939 

11,482 

73,720 

82,410 

4,802 

772,715 

26l,9*9 

5,079 

46,391 

198,649 

11,895 

45,184 

49,224 

5,933 

757,*95 

260,636 

Source:     Internal  Revenue  Service  for  collections  by  type  of  tax;   Dally 
Treasury  Statement  for  budget  receipts  from  Internal  revenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  there-  3/ 

after.     Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Revenue  Service  reports.     Differences   in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  of  differences  in  the 
timing  of  the  reports.     Under  arrangements  begun  in  1950,   certain 
taxes  are  paid  currently  into  Treasury  depositaries,   and  the  4/ 

depositary  receipts,   as  evidence  of  payment,  are  attached  to  quarterly 
tax  returns  to  the  Internal  Revenue  Service.     These  deposits  are  in- 
cluded currently  in  Treasury  reports  of  Internal  revenue  receipts  but 
are  taken  into  the  accounts  of  the  Internal  Revenue  Service  after  the 
returns  are  filed. 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possess  ions;    Includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years  57 
ending  after  that  date). 

2/    Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  in- 
cluded under  "Miscellaneous  taxes");   declared  value  (repealed  for  6/ 
years  ending  after  June  30,   1946);  Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Revenue  Act  of  19*0,  which  was  repealed  for  J/ 
years  ending  after  December  31,   1945).     Includes  also  excess  profits 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.   496),   and  income  tax  on  business  income  of  exempt  organiza- 
tions imposed  by  the  Revenue  Act  of  1951,   approved  October  20,   1951. 
Monthly  figures   include  old-age  insurance  tax  on  self-employment 
Income,  which  is  levied  and  collected  as  part  of  the  Individual  Income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,   on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  it  it   included  under  "Old-age  insurance  taxes". 
Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,   current  collec- 
lections  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  is  based  on  estimates  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)   (2)  of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

New  reporting  basis  beginning  with  the  fiscal  year  1954;   for  explana- 
tion,  see  page  A-2  in  this  issue  of  the  "Treasury  Bulletin".     Figures 
for  July  1953  through  January  1951*  vill  be  published  by  months  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Repealed  for  years  ending  after  June  30,   19*5.     Beginning  1951, 
Included  under  "Miscellaneous  taxes" . 

See  Table  2,   footnote  5,   regarding  change  to  quarterly  returns  in  the 
fiscal  year  1951*. 
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Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  $J 

Income  tax  withheld  and  old-age  Insurance  4/ 

Bailroad  retirement 

Unemployment  insurance 

Total  individual  Income  tax  and  employment  taxes 

Miscellaneous  internal  revenue: 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  ( imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Winee ,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

C  igarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

C  lgarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bands,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes:  5/ 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,   components,   etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,   air-conditioners,   quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,   and  lighters  jj 

Total  manufacturers '   excise  taxes 


Fiscal  year 


1952 


21,466,910 


11,51*5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


82,556 


187,479 

1,402,220 

31,812 

3,753 

68,621 

15,249 

28 

1,285 

12,080 

93,808 

727,604 

5,1*8 


2,549,088 


44,760 

50 

12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 
7,353 


84,995 


95,286 

713,174 

161,328 

147,445 

578,149 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,880 


1953 


2,3*8,943 


21,594,515 


11,603,942 

24,750,494 

628,969 

271,214 

37,254,619 


784,590 
106,694 


204,794 

1,636,057 

32,721 

3,956 

76,579 

16,272 

24 

1,020 

13,3*9 

27,956 

762,983 

5,215 


2,780,925 

46,277 

*9 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654, 911 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 

113,390 
36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


2,862,788 


First  8  months 
of  fiscal  year 


1953 


8,727,024 


6,463,235 

17,708,641 

384,584 

241,670 


24,798,129 


516,543 


14,878 


137,775 

1,087,170 

21,713 

2,691 

50,384 

12,489 

18 

670 

8,833 

27,776 

502,077 

3,973 


1,855,571 


30,703 

33 

6 

1,068,124 

2,495 

11,430 

505 

1 

16 


1,113,312 


56,214 

5,195 

35 


61,443 


49,030 
610,027 
115,826 
133,067 
443,057 
117,9*2 

70,775 

21,004 

98,026 

4,509 

7,458 

50,458 

5,864 

34,578 

20,324 

9,7*5 

8,415 

630 

8,633 

1,809,369 


1954 


6,268,538 


5,989,754 

19,291,919 

377,235 

255,510 

25,9l4,4l8 


556,513 


16,583 


161,621 

1,105,525 

17,280 

2,862 

48,448 

12,322 

25 

794 

8,540 

253 

506,002 

3,907 


1,867,579 


30,452 

26 

4 

993,992 

2,559 

10,633 

452 


1,038,121 


55,927 

4,738 

16 


60,682 


53,165 
596,985 
113,564 
108,252 
634,93* 

97,173 

63,558 

24,981 

95,844 

6,004 

5,928 

46,259 

6,432 

35,963 

20,749 

8,624 

8,445 

736 

8,573 

1,936,171 


Eighth  month  of 
fiscal  year 


1953 
(February  1953] 


404,452 


839,012 

4,990,091 

67,158 

166,743 

6,063,004 


61,526 
3,304 


12,805 

114,028 

2,106 

193 

5,482 

13* 

2 

69 

917 

107 

49,696 

56 

185,596 


3,377 
5 

* 

127,524 

295 

1,290 

77 


132,569 


9,*01 

608 

10 

10,018 


5,208 
71,700 

9,389 
17,598 

73,*35 
12,709 

8,518 

3,398 

13,83* 

921 

1,050 

5,381 

424 

*,923 

3,516 

1,398 

689 

91 

1,059 

235,2*2 


195* 
(February  1954) 


401,136 


1,050,976 

5,191,642 

57,235 

183,190 

6,483,044 


81,231 
4,582 


14,629 

110,677 

1,659 

206 

5,683 

127 

2 

81 

883 

11 

47,384 

58 

181,401 


3,3*3 

4 

* 

106,061 

321 

1,236 

26 


110,993 


5,3*6 


5,933 


14,626 
19*,976 

34,624 

30,985 
204,695 

30,570 

18,639 

10,75* 

38,230 

2,506 

1,963 

8,624 
2,423 
14,525 
6,788 
2,653 
1,852 
246 
3,882 

623,563 


Footnotes  at  end  of  table. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(In  thousands  of  dcllars) 


Type  of  tax 


Miscellaneous  Internal  revenue  -  (Continued): 
Retailers'  excise  taxes: 17 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes:  5_/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cahle  facilities....... 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc... ••••••••••.••••■ 

Admissions  to  cabarets,   roof  gardens,   etc... 

Club  dues  and  initiation  fees 

Bowling  alleys ,   pool  tables ,   etc 

Coin  operated  devices •  •  •  • 

Adulterated  and  process  or  renovated  butter,   and  filled 
cheese  •..••••••.••••»•.....»•.........•..«......>.•.•. 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  2/ 

Wagering  taxes  Jj 

All  other,   Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous   internal  revenue 

Total  Internal  revenue  collections ••• 

Adjustment  to  budget  receipts..... 

Budget  receipts  from  Internal  revenue .»t 


Fiscal  year 


1952 


51,1*36 
220,339 

90,799 
112,892 

1*75,  466 


78,1*73 
395  A31* 
310,337 

26,881 
275.171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


1,91*7,311 


9,8oi*,112 


65,009,393 
4625,502 


65,631*, 891* 


1953 


Source:  Internal  Revenue  Service  for  collections  by  type  of  tax;  Dally 
Treasury  Statement  for  budget  receipts  from  internal  revenue  through 
the  fiscal  year  1953,  n,vl  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"  for  receipts  there- 
after. Certain  detail  by  type  of  tax  is  available  only  In  Internal 
Revenue  Service  reports.  Differences  in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  into  Treasury  depositaries,  and  the  depositary  receipts, 
as  evidence  of  payment,  are  attached  to  quarterly  returns  to  the 
Internal  Revenue  Service.  These  deposits  are  included  currently  in 
Treasury  reports  of  Internal  revenue  receipts  but  are  taken  into  the 
accounts  of  the  Internal  Revenue  Service  after  the  returns  are  filed. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386   approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (3!*  U.S.C.  1*96),  and  income  tax  on  business 
Income  of  exempt  organizations  imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3_/  Includes  old-age  insurance  tax  on  self -employment  income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73!*),  approved 


49,891 
234,614 

95,71*1* 
115,667 


495,917 


78,161 
417,568 
357,981 

28,37« 
287,405 
419,518 

10,814 
312,831 

46,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

647 


2,061,230 


First  8  months 
of  fiscal  year 


1953 


36,095 

169,506 

68,577 

80,464 


354,641 


52,894 
270,452 
230,162 

18,444 

198,222 

277,705 

7,357 

216,756 

31,635 

22,459 
2,994 

14,992 

2 
511 

12,239 

5 

10,147 

7,318 

593 


10,837,375 


69,686,509 
+244,145 


69,930,655 


1,374,888 
7,100,645 


1954 


Eighth  month  of 
fiscal  year 


28,624 

167,428 

63,926 

82,618 


31*2,596 


55,472 
225,613 
188,456 

21,355 

179,221 

286,262 

5,771 

203,789 

27,307 

20,608 
2,763 

13,067 

4 

525 

11,104 

6 

13,431 

6,813 

461 


40,625,798 
-1,345,088 


39,280,710 


1,262,029 


7,080,273 


39,263,229 
-1,246,393 


1953 
(February  1953) 


7,609 
38,353 
13,217 
13,860 


73,039 


5,419 
26,165 
23,377 

2,172 
24,297 
33,227 

1,202 
20,636 

4,248 

3,362 
26 

201 


46 

1,593 

* 

1,326 

802 

-2,884 


1954 
(February  1954) 


15,058 
65,047 
21*, 338 
29,489 


133,932 


145,214 
846,508 

7,313,965 
-1,163,657 


38,016,836  2/      6,150,309 


18,852 

13,615 

9,021 

8,664 

52,283 

87,812 

1,139 

49,951 

7,373 

5,315 

31 

125 

1 
46 

1,932 

X 

3,590 
591 
294 


260,636 


1,402,271 
8,286,450 
-2,018,245 
6,268,205  2/ 


y 


5/ 


6/ 


August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 

Individual  Income  tax  beginning  with  the  taxable  year  1951.     For 

estimated  fiscal  year  breakdown,   see  Table  1. 

Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the 

Treasury  In  combined  amounts  without  separation  as  to  type  of  tax, 

pursuant  to  the  Social  Security  Act  Amendments  of  1950.     For 

estimated  fiscal  year  breakdown,   see  Table  1. 

Collections  in  fiscal  year  1954  are  not  comparable  month  by  month 

with  those  in  the  prior  year  because  of  the  Institution  of 

quarterly  returns  with  credit  against  them  of  receipts  for  interim 

payments  made  directly  into  Government  depositaries  (see  also 

source  note). 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  195L 

Beginning  July  1952,  included  with  other  repealed  taxes  under 

"Miscellaneous  taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

Applies  to  diesel  oil  used  in  highway  vehicles;  effective 

November  1,  1951,  under  Revenue  Act  of  1951. 

New  reporting  basis  beginning  with  the  fiscal  year  1954;  for 

explanation,  see  page  A-2  in  this  issue  of  the  "Treasury  Bulletin" . 

Less  than  $500. 
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End  of  fiscal 
year  or  month 


1946 

1947 

19*8 

19*9 

1950 

1951 

1952 

1953 

1952 rDeo  ember . . . 

1953-July 

August 

September.. 

October. . . . 

November. . . 
December... 

195* -January . . . . 
February  p. 


Total 
money  in 
circula- 
tion 1/ 


28,2^5 
28,297 
27,903 
27,*93 
27,156 

27,809 
29,026 
30,125 

30,*33 
30,120 
30,248 
30,275 

30,398 
30,807 
30,781 

29,981 
29,901 


Table  I.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
paper 
money 


26,9*5 
26,942 
26,482 
26,034 
25,661 

26,231 
27,348 
28,359 

28,683 

28,351 
28,470 
28,483 

28,596 
28,992 
28,968 

28,206 
28,129 


Gold 
certif- 
icates 
2/ 


50 
48 
*5 
43 
41 

39 
38 
37 

37 
36 
36 
36 

36 

36 
36 

36 
36 


Paper  money 


Silver 
certif- 
icates 


2,025 
2,06l 
2,061 
2,06l 
2,177 

2,092 
2,088 
2,122 

2,105 

2,107 

2,106 
2,100 

2,098 
2,120 
2,100 

2,017 
2,040 


Treasury 
notes 
of  1890 
37 


United 
States 
notes 


317 
320 
321 
319 
321 
318 
318 
318 

31* 
317 
319 
316 

316 
321 
316 

306 
309 


Federal 
Eeserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,456 
24,605 
25,609 

25,941 
25,618 
25,738 
25,762 

25,879 
26,249 
26,253 

25,587 
25,486 


Federal 
Reserve 
Bank 
notes 

y 


464 
406 
353 
309 
274 

243 
221 
200 

210 
198 
197 
195 

193 
192 

190 

I87 
186 


National 

bank 

notes 

y 


114 

106 

99 

93 

86 

81 
77 
73 

75 
73 
73 

72 

72 

72 
72 

71 
71 


End  of  fiscal 
ye^r  or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1952-Dec ember... 
1953-july 

August 

September.. 

October.... 

November. . . 

December. . . 
1954-January 

February  p. 


Coin 


Total 
coin 


1,300 
1,355 
1,421 
1,*59 
1,496 
1,578 
1,678 
1,766 

1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 
1,775 
1,772 


Standard 

silver 

dollars 


140 
148 
156 
164 
170 
180 
191 
202 

199 

204 
205 
207 
207 
208 
210 
208 
209 


Subsidiary 
silver 


843 

876 

919 

940 

965 

1,020 

1,093 

1,150 

1,141 

1,151 
1,156 
1,166 

1,174 
1,185 
1,179 

1,1*9 
1,1*7 


Minor 
coin 


317 
331 
3*6 
355 
361 
378 
393 
*13 

410 

414 
416 
419 
420 
423 
424 
418 
416 


Money  in 
circulation 
per  capita 
(in  dollars)  5/ 


199.76 
196.33 
190.31 
184.33 
179.03 
l80.17 
184.90 

188  .a 

192.07 
188.30 
188.78 
188.65 
189.12 
191.40 

191 .06r 

185.86 

185.86 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  from  circulation  In  1933. 


3_/  Treasury  notes  of  1890  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

4/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

p   Preliminary. 

r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
( in  percent) 


191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1952 -December. 

1953-July 

August . . . . 
September 

October. . 
November . 
December. 

1954 -January  .. 
February. 


21,266.5 
23,532.5 
2l*,l*66.3 
2U,230.7 

21,755.9 
23,31*6.5 
22,1*62.8 


23,187.1 

22,277.3 
22,178.1* 
22,128.1* 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 


3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3, 811*. 3 


3,79i*.l 

3,818.3 
3,820.8 
3,82i*.7 

3,828.5 
3,832.7 
3,837.0 

3,81*0.1* 
3,81*3.6 


11*  .2 
13.2 
12.9 
13.2 

11*. 6 
13.9 
1>*.5 

11*.  1 

11*  .6 
11*. 7 
11*  .7 

11*. 8 

li».  8 
11*. 8 

11*. 9 
1U.9 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Sold  assets 

Liabilities 

End  of  calendar  year  or  month 

Gold  certificates, 
etc.  1/ 

Balance  of  gold  in 
Treasurer's  account 

22,753.9 

21*, 2U3. 9 
21*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 

22,277.3 
22,178.1* 
22,128.1* 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 

21,700.0 
23,166.0 
23,373.9 
21,653.5 

21,662.5 
22,178.8 
21,51*5.7 

21,277.8 
21,185.1 
21,125.7 

21,089.1 
21,51*0.1* 
21,5>*5.7 

21,1*66.1 
21,1*61.5 

1,053-9 

1,077.9 

1,053.2 

1,052.6 

1,032.9 

1,008.2 

1*83.7 

999.1* 

993-3 

1,002.7 

987.5 

1*87.0 

1*83.7 

1*89.9 

1*96.1* 

Source:  Circulation  Statement  of  United  States  Money. 

l/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption  fund  - 
Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 


April  19=>4 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


Silver  held  in  Treasury 

Silver 

outside 

Total 

End  of  calendar 

Securing  silver  certificates  l/ 

In  Treasurer's  account 

Treasury 

at  $1.29+ 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3/ 

Bullion  for 
recolnage  J*/ 

Bullion 
at  cost  2/ 

Silver 
dollars  1/ 

Subsidiary 
coin  3_/ 

ounce 

19"*7 

1,937-6 
1,971.5 
2,003.2 
2,040.7 

2,073.5 
2,109.7 
2,11*0.8 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,13^.9 

2,140.8 

2,143.9 
2,11*5.9 

337.2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.3 
284.6 
283.1 
281.6 

281.0 
279.1 
278.3 
278.2 
278.1 

13.1 
5.9 

11.1* 
3.6 

1.7 
3-9 
6.3 

13.3 
16.9 
11.1* 

9.2 
5.5 
6.3 
9.6 
23.3 

.2 

.1 

91.1 

89.3 
94.1* 

95.1 

82.0 
!*5.3 
30.7 

33.9 

31.8 
32.0 

31.5 
31.8 
30.7 
29.6 
25.9 

156.3 
I65.O 
171.0 

179.8 

191.3 
202.5 
213.2 
207.0 
208.4 
209.9 

210.5 
212.5 
213.2 

213.2 
213.3 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 
1,158.1 
1,213.1 
1,184.3 
1,187.3 
1,195.2 

1,201.5 
1,207.7 
1,213.1 
1,213.4 
1,213.2 

3,547.9 
3,596.7 
3,61*3.1 
3,697.1 

1951 

1952 

3,741.3 
3,79i*.l 
3,837.0 

1953-July 

3,818.3 
3,820.8 
3,824.7 

3,828.5 
3,832.7 
3,837.0 

3,840.4 

3,843.6 

Source:     Circulation  Statement  of  Chited  States  Money;  Office  of  the 

Treasurer  of  the  Onited  States, 
l/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


jj    Valued  at  $1.38+  per  fine  ounce. 

4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 


1*1+ 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,   1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 • 

191*0 , 

1°1*1 

I9I+2 

ialt3 

19^ 

19^5 

19^6 

19^7 

19W 

19^9 

1950 

1951 

1952 

1953 

1953-July 

August . . . , 
September . 
October. . . 
November . , 
December . . 

195!* -January. .. 
February. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21+5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

69i*.2 

71*2.2 

719.7 
721*.  9 
728.1* 

732. 1* 
736.5 
71*2.2 

71*5.8 
75^.8 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
JiJne  11*,   1931*) 


1*6.7 
1*6.7 
1*8.7 
1*6.7 
1*8.7 

U8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Newly  mined 
silver  (Acts 
July  6,   1939, 

and 

July  31.   191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.lt 

65.5 
66.5 
7>*.5 

a. 6 

93.5 

10U.7 
111*. 6 
125.1* 
13>*.7 


130.9 
131.6 
132.3 

133.1 
133.9 
131*  .7 
135.7 
136.3 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*  .3 
581+.3 
581*. 3 
701.6 
832.I 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 


Nationalized 
s  ilver 
(Proc.  of 
Aug.  9,  1931*) 


3>*.5 
3"*.7 
3^.7 
3^-7 
31*. 7 

3!*.7 
3^-7 

3"*. 7 
3>*. 7 
3>*.7 

3"*.7 
3"*-7 
3"*.7 
3>*.7 
3^.7 
31*. 7 
31*. 7 
31*. 7 
3>*.7 

3>*.7 
3"*.7 
3^-7 
3"*.7 
3^.7 
3^-7 
31*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759- ■+ 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,135.5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 
1,139.3 
1,11*0.3 
1,11*0.9 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
general  fund  2/ 


27l*.  o 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3^.9 

1*6.9 
1*2.2 
1*1.2 

39.1 
37.8 
3^.9 
32.6 
27.9 


Source:  Office  of  the  Treasurer  of  the  United  States.  2/  The  figures  in  this  column  axe  not  cumulative;  as  the  amount  of 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary     bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


April  19i4 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
:-Julletln".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5°-52- 
Revised  report  forms  and  reflations  became   effective  with 


the  data  for  January  1950-  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage   and   geographical   classification. 

The  supplementary  information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  I9U9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  194-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  1943. 


Section  I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
In  domestic 
securities 


Transactions 
In  foreign 
securities 


1935-41 

1942 

19U3 

1944 

1945 

191*6 

1947 

m& 

1949 

1950 , 

1951 

1952 

1953  p 

1953-July 

August. 
September . 

October... 

November. . 

December  p 

1954 -January  p. 


5,354,071 
626,121 

1,286,893 
461,354 

1,07"*, 375 

-793,324 
334,163 
225,1*17 
19l*,i+58 
1,757,618 

-380,1*71 
1,258,81*1 
1,137,61*3 

75,855 
200,120 

185,726 

75,699 
116,003 

-56,921 r 
-21,785 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

950,583  1/ 

586,91*8 

1,163,573 

1,21*1,062 

113,998 
198,213 
221,735 

113,521 
166,918 
-U2,9l*5r 
150,889 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,66l 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-1,800 

-6,198 

1.771* 

-3,1*63 

235 

-3,91*6 

-1,31*6 

5,6l7r 

5,051 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33!*,203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

-581*, 289 

311*,  9"*1* 
-23,638 

-37,761* 

3,185 

-50,21*9 

-1,855 
-4,586 
2,750 
-7, 771* 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

-217,876 

-73,583 

-2,153 

2,185 

14,005 

-32,021 
-44,983 
-22,343 

-169,951 


1/     See  Table  2,    footnote  1. 


p     Preliminary, 
r     Eevised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poeitlon  at  end  of  period  In  thousands  of  dollars) 


Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

End  of  calendar 

Total 

Payable 
In 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 
In 

foreign 
currencies 

short-term 
liabil- 

year or  month 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

ities 

1943 

19»*5 

1949 

1950 

1951 

1952 

21*6,673 

257,929 
329,691* 
392,766 
708,253 

91*8,936 
1,018,700 
827,85** 
897,966 
968,1*1*3 
1,01*8,722 
903,150 

920,505 
917,898 
902,881 

907,1*90 
910,035 
903,150 

928,898 

30,916 

3l*,387 

5"*,603 

1*7,1*89 

98,119 
165,439 
100,371 
110,801* 
21*0,583 

91,808 

78,361* 

97,361 

71,691 
67,703 
77,939 

85,987 
85,101* 
97,361 

105,650 



72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 
155,677 

98,219 

97,899 

10U,285 

U.6,381 
150,889 
155,677 
155,518 

11*3,709 

137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 
699,389 
81*7,1*92 
650,112 

750,595 
752,296 
720,657 
705,122 
67i*,Oi*2 
650,112 

667,730 

1*,205,389 
5, 371*, 903 
5,596,775 
6,883,068 
6,480,262 

7,116,1*19 
7,717,960 
7,617,959 
8, 61*1*, 775  1/ 
9,302,200 
10,51*6,052 
11,61*1,51*2 

11,001,1*55 
11, 197, 061 
11, 1*03, 779 

11,521,909 
11,691,372 
11,61*1,51*2 

11,818,179 

3,523,328 
1*, 131*, 1*12 
1*,  356, 501 
1*,  91*6, 621* 
1*, 693, 911 

l*,809,2l»5 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

6,137,1*61 

5,888,869 
5,831,688 
5,921,836 

5,967,746 
6,130,826 
6,137,1*61 

6,11*8,57"* 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 
1*, 652, 786 
5,1*60,368 

5,065,581 
5,320,581* 
5,1*39,01*2 

5.511*,  186 
5,517,693 
5,1*60,368 

5,626,214 

13,893 
17,911 
21,61*1 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 
61,371 
43,713 

47,005 
44,789 
42,901 

39,977 
42,853 
43,713 

43,391 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 
8,333,757 
9,1*97,330 
10,738,392 

December  p. . . . 

10,080,950 
10,279,163 
10,500,898 

10,614,419 
10,781,337 
10,738,392 

10,889,281 

l/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 


p  Preliminary. 


Calendar  year 
or  month 


1935-1*1 

1942 

19**3 

1944 

1945 • 

1946 

191*7 

1948 

1949 • 

1950 

1951 • 

1952 , 

1953  P 

1953-julj 

August... . 

September . 

October. . . 

November. . 

December  p 
1954 -January  p. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures   Indicate  a  net  outflow  of  capital  from  the  thited  States) 

Short-term  liabilities 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,81*6 
-76,233 
-70,477 
-80,279 
11*5,572 

27,157 
2,607 
15,017 
-4,609 
-2,545 
6,885r 

-25,748 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-129,779 

148,775 
13,444 
-18,997 

6,170 

3,988 

-10,236 

-8,048 

883 

-12,257 

-8,289 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 
20,671 
-14,330 
-19,043 

5.151* 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 
-32, 811 

11,539 
320 

-6,386 
-12,096 
-34,508 

-4,788 

159 


422,711 

60,899 

6,545 

-32,506 

-75,31*0 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 

-148,103 
197,380 

9,448 
-1,701 
31,639 

15,535 

31,080 

23, 93 Or 

-17,618 


Total 


Payable  in  dollars 


3,034,615 

485,870 
1,179,311* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,!*25 
1,243,852 
l,095,!*90 

86,841 
195,606 
206,718 

118,130 
169,463 
-49,830r 

176,637 


Deposits 

of 

foreigners 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,381* 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 
305,566 

34,289 
-57,181 
90,148 

45,910 
163,080 
6,635r 
11,113 


266,156 
385,365 
554,412 
-3,91*7 
692,265 

-164,651 

511,788 

l8o,24l 

55,583 

602,658  1/ 

751,920 
804,874 
807,582 

58,386 
255,003 
118,458 

75,11*1* 
3,507 
-57,325r 
165,846 


Payable 
in 

foreign 
currencies 


-37,542 

-5,102 
4,013 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 
-17,658 

-5,834 
-2,216 
-1,888 
-2,924 
2,876 
860r 
-322 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 

531,777 

90,845 

950,583  1/ 

586,948 

1,163,573 

1,241,062 

113,998 

198,213 

221,735 

113,521 

166,918 

-42,945r 

150,889 


_ 


l/  See  Table  2,  footnote  1. 


p  Preliminary . 
r  Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stock. 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purchases 

securities 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35l*,085 
666,91*1 

739,789 
650,151 
589,069r 

36,578 
1*1,51*2 
1*0,1*13 
38,800 
l*i*,6l*l 
50,086 

1*6,672 

81*1,610  1/ 

75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
514,059 
375,303 
661*,  016 

619,1*57 
61*9,197 
533, 703 r 

32,328 
37,722 
30,759 
33,572 
39,532 
1*6,862 

1*5,705 

-1*11,365  1/ 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 

-6U, 1*60 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

951* 

55,366r 

1*,250 
3,820 
9,651* 
5,228 
5,109 
3,221* 

967 

396,768  1/ 

I61*,2l8 

21*1,299 

513,558 

377,717 

l*ll*,l*70 
31*1*,  805 
282,1*15 
1*30,013 
1,31*1*, 111 

793,551 
733.802 
854,552r 

56,189 
38,183 
70,866 

38,863 

49,836 

212,124 

55,182 

1*92,1*20  1/ 

138,511* 

170,555 

268,21*4 

393,390 

681*,213 
283,275 
330,307 
333,592 
1*02, 606 

1,1*98,172 
1*19,812 
928,1*59 

98,203 

38,818 
130,769 

1*5,946 

59,531 
212,598 

63,923 

-95,652  1/ 

25,704 

70,744 
245,311* 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

-73,907r 

-42,014 

-635 

-59,903 

-7,083 

-9,695 

-474 

-8,71*1 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 

570,894 

652,151 

784,098 

2,011,052 

1,533,3"*0 

1,383.953 

1,443, 621r 

92,767 

79,725 

111,279 

77,663 

94,477 

262,210 

101,854 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,91*9 
844,366 
708,895 

1,066,622 

2,117,629 
1,060,009 
1,462, l62r 

130,531 

76,540 

161,528 

79,518 

99,063 

259,460 

109,628 

626,731 

46,599 

I9A3 

27,767 

210,735 

-113,105 

-33l*,203 

-89,055 

191*8.. 

-192,215 

75,203 

944,430 

I95I 

-584,289 

314,944 

-l8,54ltr 

-37,764 

December  p.... 

3,185 
-50,249 

-1,855 
-4,586 
2,750 

-7,77"* 

1/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bands  is  not  available  for  earlier  years 


Preliminary. 
Eevlsed. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
293,870 
307,655 

23,135 
18,582 
23,942 

23,062 
25,587 

32,039 
28,118 

n.a. 

n.a. 

19,791 

22,078 

5l*,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

302,634 

21,173 
18,467 
16,272 

18,393 
25,564 
30,201 

26,875 

n.a. 

n.a. 
3,W7 
i*,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 
-35,752 

5,021 

1,962 

115 

7,670 

4,669 

23 

1,838 

1,21*3 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

500,449 
495.258 
540,856V 

46,212 
20,005 
23,187 
83,872 
31*,  571 
37,877 

58,562 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
677,382 
6l9,6l2r 

50,327 
17,935 
16,852 

120,562 

79,577 
62,058 

229,756 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-182,124 

-78,75l*r 

-4,115 

2,070 

6,335 

-36,690 

-45,006 

-24,181 

-171,194 

4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,128 
848,513r 

69,347 
38,587 
47,129 

106,934 
60,158 
69,916 
86,680 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 
922,246r 

71,500 
36,402 
33,124 

138,955 

105,141 

92,259 

256,631 

855,548 

1947 

1950 

1951 

1952 

-7,364 

77,696 

93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-11*5,387 

-376,989 
-217,876 
-73,733r 

-2,153 

1953 -July 

September .... 

December  p. . . 
1954-January  p.... 

2,185 
14,005 

-32,021 
-44,983 
-22,343 

-169,951 

n.a.     Not  available. 
p      Preliminary, 
r      Revised. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  3.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada •• 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 


Asia: 

China  Mainland. 

Formosa 

Hong  Cong 

India 

Indonesia 


September 


Iran 

Israel 

Japan 

Philippines . 
Thailand. . . . 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 


Grand  total. 


16,793 

6,774 

-59 

3,931 

-904 

15,677 
17,190 
4,4l8 
13,696 
-15,682 

3,626 

48o 

-2,938 

-3 

-2,^97 

9,19"» 

13,972 

224 

5>34 

-4,229 

746 

85,843 

-10,674 


1,168 

-94 

77,740 

8,370 

-12,728 

-8,631 
-3,657 
-6,4l8 
20,300 

-966 

-3,684 
-6,287 
-6,621 
832 
32,176 
-10,900 

80,600 


-169 

2,784 

-93 

-1,004 

2,013 

8,972 

-7,261 

10,033 

-236 

2,485 

9,3>H 

4,533 

31,398 


124 
4,548 

-627 

39 

6,721 

10,805 
-12,246 
185,726 


Net  capital  movement 


1953 


13,008 

-29,187 

20 

5,557 

2,322 

49,602 
29,959 
7,169 
26,332 
11,097 

2,231 

-1,216 

3,500 

-50 

10,774 

-6,875 
13,850 
-6,243 
22,422 
512 


155,592 


-41,265 


-2,769 

966 

16,742 

-4,224 

1,362 

-14,114 

-3,l6l 

-4,258 

k,9lk 

^,317 
7,211 
-17,103 
-5,191 
3,296 
-27,228 
-4,953 

-44,133 


92 
1,140 

-64 
2,105 

178 

15,322 
-5,815 
-15,277 
-1,674 
-4,757 

-4,277 
6,076 

-6,951 


8,798 
-6,287 

678 
7,098 
-9,144 

1,143 
11,313 
75,699 


November 


12,188 

7,991 

19 

6,504 

3,127 

263 

28,879 
6,688 

38,642 

11,918 

1,935 

688 

2,978 

213 

3,276 

8,010 

-5,738 

808 

-17,605 

-249 

2,583 

113,118 


4,821 


-5,724 
1,092 
57,000 
-5,323 
11,115 

-37,689 

680 

-1,077 

5,091 

4,862 
4,585 
-5,317 
-5,785 
-5,169 
9,836 
66 

28,243 


-736 

467 

-1,307 

4,008 

-746 

-3,922 
-4,665 
-5,840 
-3,841 
-10,885 

5,958 
11,929 


December  p 


-9,580 


380 
-16,666 

-3,967 

-6,689 

3,189 

-23,753 

3,15** 

116,003 


8,089r 
2,928 
-7 
2,387 
3,1^2 
6,376r 

49,44lr 
8,216 

21,311r 
-15,422 

-632 
-526 
-192 
-l,289r 
10,516 
23,448r 
-804r 
-193,513r 
-l,344r 
-2,331 

-78,862r 


5,277r 


1954 


January  p 


-7,4lOr 

-850r 

12,370r 

-17,750 

13,359r 

-10,998r 
-3,751 
6,514 
-9,l64r 

-1,55"* 
-7,053 
12,226 
1,725 
22,024 
36,961 
-4,227r 

42,422r 


1,219 

-3,535 
736 
-315r 
5,045 

510 

-l,4llr 

-85,966r 

-4,315 

-8,648 

-16,355 
5,380r 

-107,655r 


-209r 
-4,892 

2,370 

747 

3,676 

l,692r 
8o,205r 
-56,921r 


9,346 
5,488 

11,437 

2,763 

-21,934 

35,023 

5,568 

9,057 

-30,647 

2,296 

603 

-330 

-92 

-2,807 

8.331* 

879 

1,111 

16,401 

-483 

-1,382 

50,631 

-44,505 


7,507 
1,415 
2,079 
-8,380 
6,076 

-2,965 
3,921 
6,810 

-1,827 

324 

6,109 

-2,210 

10,438 

-6,877 

-20,003 

4,273 

6,690 


-260 

3,395 

108 

-773 

36,250 

-2,982 
-4,542 

-36,648 
2,416 

-13,919 

-16,813 
7,482 

-26,286 


2,566 
1,360 

310 
-5,913 
2,417 


Short-term  banking  fund6 


September 


740 


-9,055 
-21,785 


16,801 

7,334 

-57 

3,7'»3 

-960 

12,971 
17, 091* 
4,405 
14,781 
-13,855 

3,072 

480 

-3,606 

-3 

-2,506 

8,798 

-654 

224 

3,585 

-4,232 

109 


67,524 
14/795" 


862 

-51 

76,897 

7,971 

-12,833 

-8,790 
-3,688 
-4,456 
19,516 

-1,064 

-3,735 
-6,601 
-6,629 
-760 
31,718 
-11,393 

76,964 


-205 

2,288 

294 

-1,014 

2,019 

8,964 

-5,688 

9,4o6 

-274 

2,483 

9,329 
4,031 


31,633 


4>7 

-559 

-94 

5,606 


9,002 


1,817 


221,735 


1953 


October 


9,003 

-29,697 

19 

4,934 

2,313 
49,980 
29,840 

7.151* 
24,346 

8,640 

2,159 
-1,216 

3,376 

-66 

10,746 

-6,971 

-3,860 

-6,243 

9,836 

512 

450 

115,255 


-15,384 


-3,019 

932 

15,752 

-4,725 

1,012 

-26,063 
-3,101 
-4,356 
2,793 

4,174 
7,187 
-18,183 
-6,141 
4,086 
-27,5&5 
-9,345 

-66,582 


161 

1,063 

-574 

2,093 

177 

15,318 
-2,700 
-17,464 
-1,621 
-4,567 

-4,259 
6,387 
-5,986 


6,065 
-6,283 

661 

5,3^3 

-12,166 

-6,380 

92,598 

113,521 


12,202 

7,451 

19 

5,230 

3,121 

-692 

28,812 

6,695 

38,939 

14,320 

2,072 
697 

2,866 

213 

3,066 

8,509 

-8,904 

808 

-17,132 

-248 

2,551 

110,595 


68,270 


December p 


-5,710 
1,057 
56,970 
-5,500 
10,925 

-40,092 

474 

-1,071 

5,422 

4,703 
4,555 
-5,467 
-5,788 
-4,625 
9,915 
-1,429 


24,339 


-417 
438 
-981 
4,005 
-7^3 

-3,933 
-1,378 
-6,052 
-3,810 
-10,652 

5,957 
11,579 


-5,987 


-311 
-16,675 

-3,962 

-6,267 

2,770 

-24,445 


-5,854 


166,918 


8,094r 
2,609 
-7 
1,962 
2,044 

4,962r 

49,527r 

8,223 

20,75^r 

-12,203 

704 

-632 

-631 

-192 

-l,327r 

11,171 
19,225 
-804r 
-217, 12 Or 
-l,344r 
-1,260 

-106,245r 

45,919 


-7,554r 
-892r 
10,490r 
-18,176 
13,221 

-13,536r 
-3,268 
6,406 
-8,887r 


1951* 


January  p 


36,092r 


1,210 

-3,584 

592 

-55Lr 

5,046 

495 
4,073r 
-85,983r 
-4,351 
-8,509 

-16,358 

5, 1^9 

-102,771r 


-l,5&0r 
-4,895 

2,382 

143 

2,894 

-l,056r 


85,ll6r 


-42, 945 r 


9,377 
4,478 
18 
8,675 
2,201 

-14,533 

34,809 

5,568 

8,621 

-28,877 

-222 

603 

-363 

-66 

-2,645 

8,572 
-3,820 
1,091 
5,756 
-484 
-2,321 

36,438 

54,520 


9,023 
1,375 
1,526 
-8,586 
6,106 

-4,524 
3,375 
7,472 

-3,502 


-1,689 

1,708 

-7,207 

6,199 

12,736 

-3,138 

1,660 

10,494 

20,862 

-9,260 

36,974 

-20,155 

-5,048r 

3,172 

1,285 


-274 

3,466 

198 

-768 

36,264 

-2,965 
-1,800 

-36,758 
2,477 

-13,924 

-16, 811 

7,477 
-23,418 


-6,630 
1,363 

356 
-6,032 
2,280 

-8,663 
90,727 
150,889 


p    Preliminary. 
r     Revised . 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Countxy 


Europe: 

Austria 

Belgium 

Czechosloralcla. 
Denmark.  ■•••••• 

Finland........ 


France 

Germany.... . 
Greece...... 

Italy 

Netherlands . 

Noway 

Poland 

Portagal. . . . 

Rumania 

Spain 


Sweden 

Svitz  erland . . . . 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
BoliTia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico. 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America... 


China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel...... 

Japan....... 

Philippines . 
Thailand.... 

Turkey..,.,. 
Other  Asia.. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Movement  in  brokerage  balances 


1953 


September 


Total  other  countries. 
International 


Grand  total. 


-32 
-205 


57 

56 

7 

-11.7 

-358 

-37 
88 

-15 

18 

-176 

-556 

1 
1*28 

-831* 

-53 


-12* 

-38 

237 

2 

85 

-371 

-32 

-25 

-176 

-1*1* 

26 
253 

1,386 

-122 

-93 

96T 


21 

-36 

-30k 

-1* 

-20 

2 

1 

-105 

78 

1 

5 

37* 


October 


13 


-10 

1 

-70 

** 

181 


11*6 


235 


6 
-1*08 

-2i* 
-6 

-631 
36 

20 
33 

21 

163 

-2k 

-13 

50 

59* 

2,512 

-353 
1,976 

-6,139 


83 
-12 
122 

91 

327 

-39* 

-9 

57 
676 

113 

-12 

675 

-8 

-60* 

2*3 

21 


1,369 


-65 

77 

37* 

8 

1* 

U 
3 

58 

-15 

-190 

-1*31 


Hov ember 


-173 


20 
-3 

16 
-212 
-800 


-979 


-3,91*6 


3 

-1* 

1*2 
6 

1,091 

-9 

-27 

56 

365 

-211 

-30 


-1*7 

-1,205 

-1,672 

-1 

-19 

-1,57* 


1,019 


-255 
28 

-38 
-102 

181 

-172 
5 

-56 

181* 

93 

55 

-723 

6 

-1,275 

188 

-299 


-2,180 


56 
-78 
-26 
-18 

-2 

1 
12 

5 

-7 

263 

268 


1*7* 


December  p 


23 
1* 

1 

71 

816 


915 


-1,3*6 


8 
312 

50 

50 
-55 

33 

-113 

-52 

*1 

-58 


l,627r 

137r 

-239 
l,657r 

l,392r 


60 

-15 

166 

1*0 

i*0r 

151 
10 
27 
-3r 

95 

1*8 
-11*6 

78 
618 
**6 
375 


l,990r 


5 

63 

*55 

32 

* 

15 
-7 
-1 
36 
-129 
18 
251r 

7*2r 


-2 

1 

-12 

139 

-290 

-161* 


5,6l7r 


l55*~ 


January  p 


2 
272 

35 
-1 

-557 

75 

2 

-10 

1,161* 

371 

101 

10 
11*0 

1,509 

20 

595 

1 

1*1* 


3,773 


-1,5*7 


-5 
32 
28 
82 

-*7 
-162 

583 
2* 
-8 

153 

-26 
828 
-80 
1,573 
61 
10* 

3,1*0 


-7 

-52 

65 

6 

3 

-15 
-51 

28 
-21* 

73 

8 

-1*8 

^l*- 


Transactlons  in  long-term  securities,   domestic  and  foreign 


1953 


September 


-11* 


3 

65 
-355 


-301 


5,051 


21* 

-355 

-2 

188 

*9 

2,6*9 

*0 

6 

-968 

-1,1*69 

591 

580 

21* 

378 
ll*,802 

2,1*05 

2 
209 


19,153 


-l*5,*l6 


1*30 

-5 

606 

397 

20 

530 

63 

-1,937 

960 

1*2 

25 

61 

9 

206 
580 
586 

2,673 


October 


15 

532 

-83 

1* 

1* 

6 

-1,57* 

732 

-*0 

1 

7 
128 


-21*8 


632 

2 

89 

93* 


1,657 


-1*,063 


-36,21*1* 


3,999 

918 

1 

61*7 

15 

253 

83 

-5 

1,953 

2,*36 

-91 

11*8 
16 
*1 

*6 
17,116 

10,07* 

711 
38,361 

-19,7*2 


167 

*6 

868 

1*10 

23 

32,3*3 

-51 

*1 

1.505 

30 

36 

*05 

958 

-186 

11* 

*,371 


21,080 


-1* 

136 

* 
-3 


-3,118 

2,129 

-38 

-18 
120 

-792 


2,713 
-1 

1 
1,967 
3,822 

8,502 

-81,285 

-33,876 


November 


-17 
51*1* 

1,232 

-136 

76 

20 

-353 

-2,767 

7* 

-9 

1*2 

122 

-1*52 

*,371 

1,199 

51 


*,097 


-6k,  1*68 


2*1 

7 

68 

279 
9 

2,575 
201 

50 
-515 

66 

-25 

873 

-3 

731 

-267 

1,79* 


6,081* 


-375 
107 

-300 
21 
-1 

10 

-3,299 

207 

-21* 

-1*96 


December  p 


1 
82 


-*,067 


668 
5 

-6 
-*93 
-397 


-223 


9,008 


-*9,569 


-13 
7 

375 
1,098 

1,36* 
-31 
-1*0 

670 
-3,167 

599 

163 

3* 

-567 
2,596 

23,*70 

-832 
25,726 

-*2,03l* 


8* 

57 

1,71* 

386 

98 

2,387 

-*93 

81 

-27U 

*o 
106 

-361* 
-13 
5** 

-*59 
1*1*6 

*,3*0 


* 

-1* 

-311 

20* 

-5 


-5,*77 
18 

-10 

-15 

-20 

-5,626 


1$W 


January  p 


1,373 
2 


1*65 
1,072 


•19,593 


-33 

738 

-18 

2,727 

563 

-6,81.1* 

139 

-2 

**6 
-2,93* 
2,1*7 

-68 

-26 

-172 

-378 
3,190 

10,050 

895 
10,1*20 

-97,1*78 


-1,511 

8 

525 

i2k 

17 

1,721 

-37 

-686 

1,683 

-1,537 

-61* 

100 

2* 

810 
91 

997 
2,265 


21 

-19 

-155 

-11 

-17 

-2 
-2,691 

82 
-37 
-68 

-10 

53_ 

-2,851* 


9,210 
-3 


-1*9 

5* 

U92 


9,70* 

-99,782 

-177,725 


p    Preliminary, 
r    Revised. 
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Section  II  -  Sunoary  by  Countries 
Table  3.-  Short-Tern  Clales  on  and  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars) 


Country 


Claims  on  foreigners 


a»pt— b«r 


1953 


Oototor 


lov— her 


Deo— bar  p 


195* 


January  p 


Liabilities  to  foreigners 


September 


JS2i 


October 


lev  ember 


Jeoember  p 


_i25*_ 


January  P 


Europe; 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany.  •••••.•••••• 

G-reeoe 

Italy 

Netherlands 

Harvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  H 

United  Kingdom 

Yugoslavia 

Other  Europe... 

Total  Europe. ....... 

Canada. .•••••»•••••••. 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia. 

Cuba 

Dominican  Republic. 
Guatemala. ..•••..»«• 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama. . . . 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 

Asia: 

China  Mainland 

Formosa  •••..••«....«•• 
Hong  Kong ■«.»........* 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

International 

Grand  total 


p     Preliminary. 


327 

11,1*6 

13 

*,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,0*7 

30 

*95 

5 

2*, 101 

2,186 
1*,710 

33,857 

4,248 

6,615 

178,102 

56,737 


7,*77 

13,209 

27V, 739 

7,*59 
*7,*28 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

*,777 

3,*29 

36,311 

16,05* 

5*1,516 


3,083 
5,*21 
2,913 
2,936 
1,115 

13,0*1 

2*,362 

20,*83 

9,*0* 

5,865 

960 

16,685 


106,268 


6,978 
5,720 

139 
2,275 
4,983 


20,095 


163 


902,881 


1** 

11,021 

5 

5,736 

2,675 

9,768 

37,258 

*71 

19,990 

9,061 

893 
33 

*3* 

18 

22,620 

1,698 
15,360 

39,*99 

5,319 

7,087 

189,090 

80,707 


6,980 

11,891 

20*,  560 

6,067 

*7,05* 

41,721 
1,728 
*,190 

86,337 

3,027 

17,733 

*,853 

5,958 

3,805 

39,239 

18,221 

503,36* 


3,075 
5,*15 
2,609 
3,*30 
576 

1*,170 

25,877 

17,739 

5,*57 

6,239 

7,687 

19,739 

112,013 


5,803 
5,720 

2*0 
2,737 
7,816 

22,316 


907, *90 


186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 
787 

*5 

592 

1* 

22,777 

2,375 
16,761 

48,088 

*,275 

7,*69 

189,*97 

67,113 


6,65* 

9,732 

186,508 

7,115 

51,955 

*9,37* 

1,7*1 

*,675 

90,053 

1,563 

18,*51 

7,**2 

7,9*2 

*,385 

40,303 

18,566 

506, *6l 


3,076 
5,*51 
*,333 
*,096 
617 

13,276 

23,377 

26,637 

5,165 

6,755 

7,695 
24,924 

125,  *02 


5,683 
5,797 

376 

2,321 

7,385 

21,562 


910,035 


782 

13,02* 

* 

6,228 

1,926 

10,559 

30,5*1 

1,305 

18,760 

8,577 

956 

30 

555 

1* 

2*, 257 

2,693 
17,9*0 

66,293 

*,788 

6,753 

215,985 

56,359 


7,12* 

10,8*9 

128,864 

22,569 

56,906 

51,169 
1,87* 
4,084 

92,871 

2,565 

20,200 

4,628 

8,162 

3,659 

*l,58l 

19,306 

*76,311 


1,822 
5,*62 
3,06* 
3,715 
839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 
2*, 739 

129,603 


7,97* 
6,329 

456 

2,359 

7,759 

2*, 877 

15_ 

903,150 


21* 
13,*26 

6,020 

1,531 
7,370 

*0,O95 
1,372 

16,73* 
6,198 

1,189 

33 

*09 

11 

2*, 378 

2,127 
18,083 

66,913 
4,470 
7,850 


218,423 


51,7*8 


7,266 

9,2*2 

125,572 

20,923 

53,055 

59,98* 

2,026 

3,*11 

98,101 

2,593 

18,753 

5,731 

8,870 

2,817 

40,792 

17,799 


476,935 


2,629 
5,466 
2,307 
2,933 
96* 

14,662 

32,729 

29,9*4 

5,979 

5,*76 

29,175 
23,876 


156,1*0 


6,913 
6,516 

729 

*,715 

6,776 

25,6*9 


928,898 


161,12* 

1*8,028 

533 

81,667 

30,725 

375,821 
793,679 

77,850 

368,16* 

230,722 

113,667 

3,395 

66,730 
5,803 

23,*01 

103, *92 
66*, 368 

8,272 
900,826 

7,**8 
51,031 


4,216,746 


1,197,066 


1*6,6*0 
20,318 

16*,*37 
92,103 

115,577 

391,001 
*5,0*7 
36,*08 

170,322 

*3,6o* 

60,0*0 

101,93* 

33,678 

89,028 

197,799 

131,736 


1,839,672 


36,693 
39,223 
68,816 
92,702 
35,091 

30,972 
19,*63 
932,2*0 
308,827 
191,338 
1*,187 
231,583 


2,001,135 


5*, 0*2 
116,8*1 

1*3,9*2 
38,902 
99,*35 


353,162 


T.,795,998 


11,U03,779 


169,9** 

118,206 

5*4 

88,050 

33,451 

425,643 
827,151 
85,116 
390,825 
241,236 

115,672 
2,182 

70,045 
5,750 

32,666 

96,033 

661,158 

2,029 

916,304 

9,031 

51,953 

4,3*2,989 


1,205,652 


143,124 
19,932 

110,010 
85,986 

116,215 

385,027 
41,938 
32,690 

180,152 

48,969 
68,178 
82,809 
28,718 
93,490 
173, lte 
124,558 

1,734,938 


36,846 
4o,28o 
67,938 
95,289 
3*,  729 

47,419 

18,278 

912,032 

303,259 

187,1U5 

16,655 
241,024 


2,000,894 


58,932 
110,558 

44,704 
44,707 
90,102 


349,003 


1,888,433 


11,521,909 


182,188 

126,927 

558 

92,812 

35,686 

423,380 
850,032 
92,045 
430,060 
252,760 

117,638 
2,891 

73,069 
5,959 

35,889 

105,219 
653,655 

2,837 
907,761 

7,739 
54,886 


*,*53,991 


1,260,328 


137,088 
18,830 

148,928 
81,53* 

132,041 

352,588 
42,425 
32,104 

189,290 

52,208 

73,451 
79,931 
24,914 
89,445 
184,121 
123, *76 


1,762,37* 


36,430 
40,754 
68,681 
99,960 

34,027 

42,592 
14, 400 
914,878 
299,157 
177,009 
22,620 
257,788 


2,008,296 


58,501 
93,960 

40,878 
38,024 
92,441 


323,804 


1,882,579 


11,691,372 


190,878 

130,269 

555 

95, 73* 

37,867 

430,704 
898,773 
100,868 
449,288 
242,869 

118,511 
2,244 

72,401 
5,767 

36,042 

116,708 
67^,059 

2,033 
708,846 

6,908 
52,910 


4,37^,234 


1,295,493 


130,004 
19,055 

101,674 
78,812 

150,213 

340,847 
39,290 
37,919 

183,221 

51,521 
67,993 
89,853 
26,794 
109,581 
222,373 

119,166 


1,768,316 


36,386 
37,181 

68,004 
99,028 
39,295 

43,647 
18,033 
827,870 
295,*57 
167,851 
14,222 
262,752 


1,909,726 


59,212 
89,597 

43.31*© 
38,205 
95,709 


326,063 
1,967,710 


11,641,542 


199,687 

135,1*9 

569 

104,201 

39,673 

412,982 
9*3,136 
106,503 
*55,883 
211,613 
118,522 

2,850 
71,892 

5,698 

33,518 

124,714 

670,382 

3,124 
715,222 

6,106 
51,686 


4,413,110 


1,345,402 


139,169 
18,823 

100,008 
68,580 

152,468 

345,138 
42,817 
44,718 

184,949 

53,257 

72,7*5 
87,818 
37,996 
99,*79 
201,429 
120,831 


1,770,225 


36,919 
40,651 
67,445 
97,*78 
75,684 

41,508 

26,025 

795,444 

298,097 

153,297 

10,931 
269,366 


1,912,845 


51,521 
91,1*7 

*3,969 
3*, 529 
97,006 


318,172 


2,058,425 


11,818,179 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 


k Position  at 

and  of  month 

In  thousands  < 

jf  dollars) 

Debit  balances  (due  from  foreigners) 

Credit  balances  (due  to  foreigners) 

Country 

1953 

195^ 

1953 

1954 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

18 
105 

338 

1,756 

91 

5 

319 

621 

369 

58 

137 

68 

7,555 

5,027 

83 
16,550 

6,204 

16 
279 

363 

6 

2,474 

80 

4 

346 

"»33 

368 

39 

139 

59 
6,623 

4,261 

96 
15,586 

7,329 

390 

19 

587 

504 

26 

5,307 
9 
7 

2,418 

26 

405 
262 
3 
706 
1,929 
523 

13,121 

13 
380 

3^5 

2,011 

125 

15 

322 

1,074 
410 

68 

62 

72 
7,071 

3,323 

81 

15,372 

6,875 

472 

13 

753 

233 

52 

5,556 
6 
7 

2,197 

32 
383 
389 

921 

1,718 
978 

13,710 

181 
322 

1,609 

178 

15 

352 

750 

441 

74 

207 

6,080 

4,680 

251 
15, 191* 

5,104 

147 
294 

2,607 
138 
5 
308 
413 
396 

46 

124 

45 

6,468 

2 

11,300 

303 

10 
2,148 

157 
2 

2,799 

46 

20 

688 

4,770 

471 

198 

13 

160 

234 
23,283 

4,479 

22 

1,^73 

40,973 

11,731 

14 
1,914 

158 
2 

2,886 

71 

39 

748 

4,603 

633 

155 

13 

149 

275 
22,945 

6,225 

22 

1,133 

41,985 

6,717 

14 
2,011 

l82 
2 

3,51"* 

107 

23 

780 

5,609 
464 

154 

13 

160 

241 
22,188 

3,615 

21 

1,099 

40,197 

9 

2,124 

209 

2 

3,162 

105 

56 

697 

5,233 

536 

82 

13 

176 

288 
22,824 

5,109 

21 

1,030 

41,676 
6,903 

11 

2,362 

216 

1 

3,603 

140 

48 

643 

6,060 

862 

■ 

175 

13 

236 

266 

24,721 

U.  S.   S.  E 

22 

12,324 

22 

1,126 

22,596 
7,046 

52,851 

7,262 

7,298 

Latin  America: 

342 

10 

748 

250 

25 

5,311 

9 

7 

2,694 

59 

376 

293 

1 

670 

1,875 

594 

13,264 

433 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

372 

305 

15 

1,515 

1,567 

646 

13,632 

415 

13 

738 

196 

35 

5,"t97 

25 

7 

2,173 

52 
368 
123 
1 
799 
1,618 
470 

12,530 

1,215 
55 

1,425 
739 
577 

2,083 
159 
101 

2,997 

168 

154 

1,508 

12 

6,217 

2,516 

462 

1,3W 

52 

1,386 

1,084 
905 

1,685 
150 
158 

3,397 

248 

171 

2,152 

6 

5,649 

2,813 

412 

21,614 

1,173 

74 

1,514 

711 

1,112 

1,762 
152 
102 

3,360 

347 

204 

1,556 

9 

4,589 

2,790 

568 

20,023 

1,19^ 
72 

1,592 
750 

1,137 

1,892 
163 
130 

3,357 

482 

241 
1,326 

102 
5,801 
3,035 

611 

21,935 

1,171 

91 

1,693 

796 

1,088 

1,692 

Dominican  Republic... 

764 
153 

3,325 

Netherlands  West  Indies 

615 

211 

Republic,  of  Panama. . . . 

1,972 
8 

6,658 

3,197 

Other  Latin  America... 

539 

Total  Latin  America... 

20,388 

23,973 

Asia: 

39 

764 

58 

38 

8 

86 

38 

8 

85 
1,124 

59 

504 
58 

38 

4 

36 

46 

254 

544 
1,5*3 

13 

2 

68 
230 

313 

3 
39 

618 

60 

37 

5 

36 

50 

8 

429 
1,285 

3 

688 
53 
36 

4 

38 

14 

277 

156 
1,269 

11 
28 
620 
56 
31 

56 

11 

41 

8 

79 

941 

62 

12 

1,196 

60 

4 

8 
45 
50 
37 
70 

10 

617 

2,171 

56 

50 

1,310 

68 

8 

8 

48 

58 

30 

126 

10 

645 
2,417 

56 
11 
1,398 
52 
5 
10 
60 
63 
27 

143 
10 

793 

2,633 

61 

35 

1,923 

77 

8 

24 
53 
64 
27 
283 

28 

776 

3,359 

62 
11 

1,920 

86 

6 

5 

58 

65 

30 

87 

36 

651 

3,017 

Other  countries: 

14 

3 

7 

273 

297 

15 

1 

8 

96 

120 

9 

1 

7 

172 

189 

16 

2 

18 

279 

315 

^3 
6 

37 

196 

2,268 

62 

3 

52 

45 

1,425 

1,587 

87 
7 

52 

56 

2,107 

2,309 

79 
8 

40 

194 

1,893 

2,214 

72 

8 

Egypt  and  Angle- 
Union  of  South  Africa. 

44 

270 

1,645 

Total  other  countries. 

2,550 

2,039 

. 

. 

. 

- 

- 

- 

- 

- 

- 

- 

.       37,^39 

37,892 

37,362 

35,388 

43,428 

77,813 

74,320 

72,444 

76,087 

89,178 

p    Preliminary. 
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Section  III  -  Details  for  Month  of  November  1953 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Prance 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  H 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries.. 

International 

Grand  total 


Total 
short- 
term 

claims 


186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 

787 

^5 

592 

14 
22,777 

2,375 

16,761 

48,088 
4,275 
7,469 


189,497 


67,113 


6,654 

9,732 

186,508 

7,115 

51,955 

49, 371* 
1,7m 
4,675 

90,053 

1,563 

18,451 

7,442 

7,9M 

4,385 

40,303 

18,568 


506,461 


3,076 

5A51 

"*,333 

4,096 

617 

13,276 

23,377 

26,637 

5,165 

6,755 

7,695 
24,924 

125,402 


Short-term  claims  payable  in  dollars 


5,683 
5,797 

376 
2,321 
7,385 


21,562 


910,035 


Foreign  banks 
and  official 
institutions 


186 
11,993 

5,196 
1,784 

6,489 

28,190 

705 

19,880 

5,636 

702 
30 

527 

11 

20,942 

1,978 
11,366 

8,881 
4,222 
7,221 


135,939 


42,496 


6,613 

9,732 

186,362 

7,113 

51,866 
49,035 

4,675 
87, 731* 

1,288 

18,177 

7,438 

7,9m 

4,082 

38,922 

18,530 


Loans  to: 


501,250 


3,072 
5A51 
4,214 
3,904 
617 

13,276 

23,376 

26,632 

5,111 

6,755 

7,690 

24,904 

125,002 


4,724 
5,797 

357 
2,112 
7,25^ 


20,244 


824,931 


115 

1,317 

27 
20 

971 

11,326 

101 

2,030 

767 

12 

19 

445 

146 

1,517 

1,524 
4,122 
1,126 


25,585 


4,990 


450 

8,019 

25,626 

338 

8,648 
20,316 

1,660 
23,977 

2 
110 

3,000 

158 
1,076 
4,834 

1,100 


99.311* 


3,064 

5>05 

2,139 

620 

4l 

550 

9,131 

13,341 

1,709 

2,850 

7,076 
20,166 

66,092 


52 
2 

177 

3 

3,501 


3,735 


2 
107 


260 

3,612 

4,001 

36 

10,788 

47 

35 

141 

9 

21 

276 
7,508 

2,866 

10 

4,488 

34,207 


22,156 


1,127 

28 

16,094 

1,759 

4,213 

2,588 

202 

83 

20,940 

11 

355 

2,010 
1,562 
1,196 
6,022 
2,060 


Collections 
outstanding 
for  own  account 
and  domestic 
cus  toners 


60,250 


40 
348 

1 

188 
1,391 
5,917 

204 
2,51"* 

16 
526 


11,145 


199,716 


44 
25 


M 
3M 


457 


128,215 


69 
»t,573 

303 

159 

800 

3,811 

568 

2,854 

3,192 

376 

30 

359 

2 

4l8' 

1.191* 
2,069 

3,778 

90 

977 


25,622 


5,313 


5,036 

1,620 

96,483 

4,681 

21,221 

10,252 

1,539 

2,500 

8,683 

1,275 

10,023 

1,528 

1,749 

1,531 

22,389 

13,560 


5,996 

4,866 
1,3^5 
1,106 
9,052 

4,208 
1,630 

279 


20,058 

362 
272 

713 
630 


50,525 


10,037 


65 

48,159 

335 

17,784 
15,879 

432 
31»,131* 


7,689 
900 

4,473 
279 

5,677 

1,810 


Short-term  claims  payable  in  foreign  currencies 


204,070 

137,616 

8 

. 

6 

1,698 

29 

3,283 

- 

576 

- 

12,538 

- 

2,617 

10,237 

6,656 

718 

3,198 

- 

1,391 

- 

593 

- 

4,157 

55 

36,720 

11,045 

2,519 

2,109 

5,166 

604 

165 

15 

1,891 

171 

3,161 

251 

12,902 

3,150 

. 

- 

284,627 

212,373 

Total 


298 

72 

5 

1,708 

3,137 

406 

629 

85 

15 

65 

3 

1,835 

397 
5,395 

39,207 
53 

248 


53,558 


24,617 


41 


146 
2 


339 


2,319 

275 
274 

4 

303 

1,381 
38 


Deposits  of 
reporting  banks 
and  doasstic 
customers  with 
foreigners 


5,211 


119 
192 


400 


959 


19 
209 
131 


1,318 


85,104 


296 

72 
5 

393 
3,136 

3M 

626 


15 

65 

3 

1,816 

382 
5,33"* 

37,886 

52 

243 


50,756 


21,843 


40 

16 

2 

4 
315 

1,231 

272 
246 


303 

320 

38 


2,787 


119 
184 


1 

5 

24 


5 

20 


362 


516 


18 
158 
124 


816 


Collections 
outstanding 
for  own  account 
and  doaestlo 

customers 


76,564 


25 

1 


12 

3 


19 
15 


1,019 

1 
5 


1,108 


1,059 


1 
90 


79 

3 
28 

4 


17 


233 


30 


38 


49 


62 


2,500 
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Section  III  -  Details  for  Month  of  November  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoelovakia. 

Denmark 

Finland. •••».•• 

France 

German; 

Greece 

Italy 

Netherlands 


Norway... 
Poland... 
Portugal. 
Rumania.. 
Spain. . . . 


Sweden 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Total 
short- 
term 
liabili- 
ties 


4,453,991 


Canada. 


1.260.328 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of 
El  Salvador. 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 
Thailand. ...... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


182,188 

126,927 

558 

92,812 

35,686 

1*23,380 
850,032 
92,01*5 
1*30,060 
252,760 

117,638 
2,891 

73,069 
5,959 

35,889 

105,219 
653,655 

2,837 
907,761 

7,739 
51*, 886 


137 
18 

11*8 
81 

132 

352 
1*2 
32 

I89 


,830 
,928 
,531* 
,01*1 

,588 
,1*25 
,10l* 
,290 


52,208 

73,^51 
79,931 
21*,  911* 
89,^5 
l81*,121 
123,1*76 


1,762,37"* 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


36,1*30 
1*0, 75^ 
68,681 
99,960 
3!*,  027 

1*2,592 

ll*,l*00 

9li*,878 

299,157 

177,009 

22,620 
257.,  788 


,008,296 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 


Total  other  countries. 


International . 


Grand  total 


180,809 

70,1*31* 

17>* 

83,016 

33,937 

360,888 

81*6,289 

83,980 

1*00,101* 

226,200 

89,282 

2,525 

1*9,970 

>*,392 

25,35^ 

98,1*86 

530,606 

2,509 

580,928 

7,112 

1*3,270 


3,720,265 


1,009,1*1*2 


93,581 
6,3^3 

100,773 
1*7,568 
93,206 

286,029 
20,921 
11*,  180 
96,633 

1*1,1*9!* 

33,105 
28,1*93 
13,655 
39,583 
107,479 
85,1*60 


1,108,503 


58,501 
93,960 

1*0,876 
38,021* 
92,1*1*1 


323,801* 


1,882,579 


11,691,372 


28, 

35; 

28, 
95, 
32, 

31*. 

11 
397 
279 
171* 

18 
220 


581 
756 
101* 
869 

(.J) 

0U5 
51*8 
878 
710 
326 

.918 
^37 


1,857,782 


5^,756 
92,562 

37,8U6 
33,377 
65,111* 


283,655 
1,882,579 


9,862,226 


Deposits 


122,61*8 

1*0,123 

171* 

39,760 
27,263 

155,5m 
262,632 

55,716 
137,702 

87,671 

25,21*9 

2,523 

1*9,178 

i*,392 
25,087 

1*2,786 

262,1*75 

2,500 

291,218 

i*,669 

3^,979 


l,67i*,286 


332,1*27 


91,5^6 
6,3^0 
87,023 
»»7,513 
91,571 

li*2, 31^ 
20,601 
13,  M8 
91*, 887 

22,135 

32,973 
28,1*06 
3,955 
28,255 
107,278 
60,000 


3,215 


27,987 
32,850 
27,861* 
68,21*9 
25,759 

33,527 

11,1*76 

861,817 

266,928 

10,360 

18,81*6 

173,393 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


1,559,056 


18,036 
13,716 

23,17^ 
12,871* 
52,99** 


120,811* 


102,136 


1*, 666,931* 


3,200 
2,553 

1*2,625 

189,529 
525,000 
28,000 
222,726 
128,1*01* 

61,158 

1*8 


29,1*50 
110,075 

280,021* 

7,33** 
1,630,126 


660,671* 


1*57 


11*1,500 


15,775 


9,700 
1*00 

13,321 


181,153 


31*2 

2,905 

25,920 
i*,5i*0 


31,180 

3,000 

163,628 

39,8U6 


271,363 


33,150 
63,660 

lit, 600 

20,300 

1,71*0 

133,^50 


1,727,778 


U,6oi*,5i*i* 


51*,  961 
27,758 

631 
6,671* 

15,818 
58,657 

261* 

39,676 
10,125 

2,875 
2 

71*1* 

267 

26,250 

158,056 

9 

9,686 

2,1*1*3 

957 


1*15,853 


16, 3M 


1,578 

3 

13,750 

55 

1,635 

2,215 
320 
762 

1,7>*6 


To  all  other  foreigners 


Total 


1,379 

56,368 

38I* 

9,768 

1,7^9 

59,979 

3,638 

8,065 

29,91*9 

26,538 

28.3U5 

366 

23,086 

1,558 

10,5s1* 

6,697 

120,309 

328 

303,807 

627 

11,51*0 


705,011* 


21*2,512 


1*3,1*62 
12,1*87 
1*8,067 
33,966 
38,828 

66,520 
21,501* 
17, 921* 

92,388 


Deposits 


3,581* 

10,  Jlk 

132 
87 

10,928 

201 

12,139 

40,3>*3 

50,800 
11,259 
1*9,770 

75,575 
37A92 

U9,135 

651,119 

252 
1 

21*0 
1,700 
2,311 

7,81*9 
i*,998 
1*0,502 
3,618 
1,1*11* 

518 

72 

i*,88l 

9,782 

338 

8,5>*7 

2,852 

16,990 

19,1*28 

2,683 

72 
7,196 

3,70? 
36,699 

27,363 

11*9,282 

3,550 

15,186 

2,691 

1,192 

72 

203 

10,380 

3,032 

»*,553 

26,898 

29,391 

38,366 

52,665 

- 

590,71*8 

1,786,293 

1,379 

1*5,511 

381* 

7,639 

l^ 

53,761 

3,602 

6,693 

19,852 

23,181* 

22,635 

361* 

22,821 

1,558 

10,377 

6,226 

94,720 

328 

167,721 

627 

10,239 


501,361* 


181,968 


1*2,601 
12,1*1*0 
1*7,862 
33,792 
38,521 

64,252 

16,511 
17, 691* 
86,916 

10,531 

35,965 
3M15 
11,258 
1*3,369 
70,187 
32,870 


599,581* 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


7,81*7 
1*,990 
39,000 
3,615 
1,414 

8,5l*7 

2,852 

16,971 

18,9>*3 

2,683 

?,702 

35,731 

1^6,295 


2,680 
825 

3,002 

i*,5»*3 

23,631 


31*,  681 


1,1*63,892 


2,836 

891 
6 

**,175 
36 
1,275 
9,59"* 
3,171 
2,811 

3 

151 

1*71 

9,865 

135,721 

598 
171,601* 


58,590 


125 

1*3 

11*6 
291+ 

1,»*85 

1*3 

230 

5,»*30 

101* 

H*5 
10,1*63 

200 
**,995 
i*,6l7 

28,320 


532 
3 


1*85 


31& 


l^O 


30 

6 

1*58 

T96 


260,350 


8,021 

1,238 

2,01*3 

97 

503 

183 

2,899 

2 

262 


15,721* 

365 

703 
32,01*6 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


125 
28 


2,513 
105 


1,95^ 


36 
2,740 

23,026 

76 
28,712 


8,37"* 


756 

1* 

205 

28 

13 

783 

i*,950 

1*2 

79 

**,233 
5,522 

1 

6,201 

393 

5 


23,215 


970 


19 


650 
"17^7 


2,809 


25 
88 

7 
39 

269 


3 
638 

92 

1,067 

52 1* 


2,752 


75 

1*73 
3 


652 


1,232 


1,054 
206 


91* 
H29 


To  foreign 
banks  and 
official 
Institu- 
tions 


3,185       1,783 


62,051 


1*2,85: 


118 
28 

2,1*97 
97 

7 
20 

11 

13 

1 

36 
2,699 

22,833 
76 


28,1*36 


7,955 


12 


To 
others 


91* 


69 

1,01*1* 

521* 

1,831* 


75 

1*73 

3 


10 
19 


651 
1,231 


1,051* 
206 


62 

417 

1,739 


41,195 


16 


41 
193 


276 
419 


l'i 


7 
39 


175 


638 

23 
23 


918 


1,658 


5* 
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Section  III  -  Details  for  Month  of  November  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Gcnrern- 
■snt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  ttorern- 
men t  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bands 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2 
5,510 

1,81*1 

i*,890 

105 

1*3 

1*00 

7,5>*9 
707 

262 

176 

5>*5 
22,151* 

33,  V* 

791 
78,1*19 
1*1,188 

939 

1,010 

729 

1*6 

115 

105 

1,708 

11,176 

21* 

15,852 

1*22 
29 

1*1*9 

8 
1*23 
123 

6 

2 

207 

2,361* 

1,653 

170 

5,856 

"*,588 

7 

3 
8 

1 
1*23 

26 
17 

52 
90 

137 

21 

1,273 

2 
511 

82 

1,818 

1*7 

23 

211 

2,1*27 
383 

23 

107 

231 

13,389 

11,911* 

5U7 

31,715 

7,392 

262 

1*0 
218 
158 

61 

1*1*5 

235 

1*3 

61*7 

37 

71* 

358 

10 

927 
501* 
137 

1*,156 

39 

103 

356 

16 

6 

11 

1 

13 

21* 

1* 

9 

71 

653 

3,239 
683 

1,338 
3 

138 
936 

62 

91 

67 

2 

3,291* 

6,591 

32 

16,1*76 

11,1*89 

17 

12 

11*9 

235 

53 

119 
1*81 

161+ 

32 

11* 
9**5 

17 
270 

20 
386 

2,9H* 

399 
37 

556 
55 
20 
1*3 
3,717 
21* 

11*2 

1,399 

2,110 

18 
8,520 

19 

l*,966 

609 

5,026 

29 

23 

753 

10,316 

633 

9 

120 

5^ 

997 

17,783 

32,21*5 

71*0 

7"*,322 

91*5 
391 

598 
7 
1 
513 
1*89 
380 

8 
2,321* 

18,31*6 

9 

6ll* 

39 

121 
1* 

29 
111* 

35 

851* 
1,502 

1,918 

10 

779 

173 

2,039 

16 

22 

156 

2,375 

133 

32 

1*8 

1*6 

11,533 

6,964 

591 
2l*,917 

7,1*1*1* 

2,528 
6 

1,552 

55 

1,11*9 

85 

9 

80 

6 

89 
1,072 

1*,1*29 

95 
11,155 
61,629 

1*0 

l 
23 

17 
221* 

97 

1 

10 

37 

1* 

151 

i* 
609 

100 

Tlnlnnd,    . .. 

716 

Italy 

6,189 

8 

1,352 
588 

U.   S.   S.  B 

51* 

21*, 002 

5,239 
15,21*8 

1 

12 

1* 

35 

1 

21* 

11* 

18 
100 

1*3 
252 

9,009 

1,688 

16,031 

32 

10 
65 
17 

31 

1 

187 

15 
171* 

183 
18 

105,656 

77 

1*8 

31*7 

179 

123 

1*,125 

516 

19 

1,531 

55 
128 
785 

30 
829 

937 
286 

5,892 

5 

15 

3 

3,029 
2 

129 

2 
10 
80 

9 

16 

177 

36 

3,513 

15,1*1*3 

Latin  America: 

318 
55 
•U-5 
1*58 
132 

6,700 

717 

69 

1,016 

121 
103 

1,658 
27 

1,560 
670 

2,080 

30 
5,682 

1 

91 

1*3 
107 
28U 

21* 

30 

229 

11*0 

122 

858 

29 

16 

1,157 

52 
107 
61*6 

17 
535 
636 
190 

1*,788 

391 
9 

607 

5 

26 

2 

11 

1* 

21* 

7. 

37 

1,123 

• 
12 

BoliTia 

76 

36 

1 

186 

260 
3 

121* 

He therlands  West  Indies 
and  Surinam 

1 

8 

109 

21* 

Other  Latin  Aaerlca. . . . 

13 

Total  Latin  America.... 

16,099 

6,238 

2,058 

733 

10,015 

853 

Aala; 

52 

116 

1*1*9 

26 

39 

13 

1 

211* 

32 

375 

19 
205 

1,51*1 

735 
5 

11* 

99 

1,135 

1,988 

12 

9 
10 

31 

8 

13 

1* 

2 

1 

90 
118 

78 
33 

182 

1* 
371 

1 
6 

675 

5 

11 
8 

1 

7 
1* 

28 

1*27 
9 

7**9 

5 

1*0 

3 

3,300 

7 

56 

871 

18 
123 

5,608 

3 
66 

1 
21* 

6 
9 
7 

86 

33 

13 

8 

3,280 
•     1 

871 
11 

- 

63 

T»*Mfl 

m 

1 

. 

1 

1 

. 

_ 

- 

61* 

<* 

108 

■*,217 
2 

506 
98 

66 

Other  countries: 

20 

1*9 
60 

2 

5 

6 

3l* 
1*67 

733 

1* 

16 

353 

1* 
235 

67 

20 

592 

1,532 

2,211 

1* 
115 

5 

1 

38 

1* 

56 

19 

1*1* 
1,126 

1,21*5 

1* 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

189 

Total  other  countries. 

20 

109 

511* 

1,106 

239 

119 

1*8 

606 

193 

15,1*00 

13,189 

89 
12,818 

211 

1,911 

- 

6,392 

5,016 

- 

15 

1,361 

- 

15>*.635 

37,018 

i*l*,61*l 

3l*,571 

25,587 

20l*,20U 

38,636 

20,895 

39,532 

79,577 

25,561* 

April  1954 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

He ther lands . 

Norway 

Poland 

Portugal . . . . 

Rumania 

Spain 


Sweden 

Switzerland.. 
U.  S.  S.  E... 
United  Elngda 
Yugoslavia. . . 
Other  Europe . 

Total  Europe . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 
Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 


Asia: 

China  Mainland  . 

Formosa. 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1954 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
claims 


2lU 
13, ^26 

6,020 
1,531 
7,370 

1*0,095 
1,372 

16,73"* 
6,198 

1,189 

33 

U09 

11 

2U, 378 

2,127 
18,083 

66,913 
i*,i»70 
7,850 


2l8,U23 


51,71*8 


7,266 

9,21*2 

125,572 

20,923 

53,055 

59,981* 

2,026 

3,1*11 

98,101 

2,593 

18,753 

5,731 

8,870 

2,817 

1*0,792 

17,799 


"*76,935 


Grand  total. 


2,629 
5,1*66 
2,307 
2,933 
961* 

1<*,662 

32,729 

29,91*1* 

5,979 

5,^76 

29,175 
23,876 


156,11*0 


6,913 
6,516 

729 
1*,715 
6,776 


25,51*9 


928,898 


Short- ten  claims  payable   In  dollars 


Total 


Foreign  banks 
and  official 
institutions 


211* 
13,018 

5,953 
1,530 

5,058 

32,81*0 

1,367 

16,591 

5,>*32 

1,091* 

33 

358 

11 

22,661* 

1,809 
12,681 

10,180 

i*,i*68 
7,720 


11*3,021 


29,318 


Loans  to: 


7,230 

9,21*2 

125,191 

20,920 

52,986 

59,651 
2,001 
3, Ml 

95,672 

1,982 

18,1*66 

5,728 

8,870 

2,717 

39,671* 

17,771 


1*71,5L2 


2,625 
5,1*66 
2,198 
2,71*2 
961* 

11*,  662 

32,728 

29,939 

5,925 

5,^76 

29,170 
23,833 


155,728 


6,029 
6,509 

715 
3,750 
6,663 


23,666 


823,21*8 


100 
6ol* 

1*1 

19 

6lU 

9,917 

17 

1,720 

190 

1 


1,32** 

11*8 

2,256 

1,896 
1*,!*07 
1,650 


1*,256 


Others 


2U , 998 


1,123 
7,391 

26,375 

821* 

7,793 

32,219 

227 

35>53 

l* 

238 

3 

51 

6li* 

2,831* 

1,035 


116,181* 


2,618 

5,1*11* 

291* 

589 

13 

1,1*31* 

16,271* 

16,621 

2,601 

>*,398 

28,629 
19,282 


98,217 


85 

l*i*8 
1,250 
2,799 


1*,582 


21*8,21*0 


1 
1*5 

1*57 
109 

3,569 

5,M9 

31* 

8,006 

91 

10l* 

13 

9 
395 
23U 

8,176 

2,937 

1*,280 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


33,979 


11,331 


1,105 

11* 

15,"H5 

2,620 

U.396 

5,635 

300 

69 

10,681 

731 

328 

3,566 

1,010 

U53 
7,655 
1,781 


55,759 


52 
253 


37 
1,172 

7,'»95 
207 


15 

611 


9,9*2 


35 


10 

61*5 


690 


111,601 


113 

M33 

246 

107 

572 
2,653 
1,316 
2,761* 
3,21^ 

67I* 
33 

333 
2 

515 
1,061* 
1,867 

2,856 

61 

1,583 


2l*. 006 


5,932 


5,002 
1,835 

^7,237 
I*,l60 

20,303 

9,1*72 
1,701 

2,1*65 
8,228 

1,21*7 

9,992 
1,281 
2,512 

1,121 

22,715 

12,969 

152,21*0 


1,651 

2,153 

951 

13,1m 
1,995 
5,038 
3,117 
1,078 

526 

3,939 


33,596 


2,630 
5,910 

251* 
2,381* 
2,903 


li*,08l 


229,855 


Other 


8,11*6 

5,209 

1,295 

303 

1M51 

1*,101 

1,937 

315 


20,1*30 

363 

382 

2>91 
207 


Short-term  claims  payable  In  foreign  currencies 


60,038 


7,799 


2 

36,161* 
13,316 
20,1*91* 

12,325 

65O 

1*1,310 


7,908 
878 

5,297 
529 

6,1*70 

1,986 


l'*7,329 


13,287 
785 


1>*,073 


3,279 
599 

13 
106 
316 


^,313 


233,552 


1*08 

67 

1 

2,312 

7,255 

5 

11*3 

766 

95 
51 

1,71* 

318 
5,1*02 

56,733 

2 

130 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


75,1*02 


22,1*30 


36 

381 
3 

69 
333 

25 

2,1*29 

611 
287 

3 

100 

1,118 

28 


5,"»23 


109 
191 


1 

5 

5* 

5 
*3 

^2 


881* 
7 

11* 
965 
113 


1*01* 

67 

1 

973 

7,253 

5 

121 

7<*0 

95 
51 

1,613 

305 
5,371 

5^,998 

2 

129 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


72,128 


20,922 


36 

27I* 
3 
6 

332 


1,207 

611 
232 


90 

210 

23 


3,021* 


108 
181 


1 

5 
39 

5 
*3 


186 


585 
7 

13 

631* 

83 


1,983 

1,322 

m 

- 

105,650 

97,782 

28 

2 


17 
26 


101 


Other 


1,311 
5 


13 

. 

3 

28 

1,3^6 

389 

1 

- 

1,537 

1,737 

1,1+12 

96 

. 

_ 

1*3 

61* 

- 

63 

1 

- 

25 

- 

59 

1,163 

- 

- 

"*5 
3 


17 
5 


1 
10 


15 


~25~ 


10 


10 

891 


2,201 


108 


1 
10 

30 


11*9 


3,322 


191 


321 


512 


l*,5"+6 


56 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1954 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars) 


Total 
short- 
tern 
liabili- 
ties 

Short-tern  liabilities  payable  in  dollars 

Short-term  liability 
able  in  foreign  curi 

Los  pay- 

To  foreign  banks  and  official  Institutions 

To 

all  other  foreigners 

Countoy 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

199,687 

135,1"*9 

569 

10l*,201 

39,673 

1*12,982 
943,136 
106,503 
1*55,883 
211,613 

118,522 
2,850 

71,892 
5,698 

33,518 

121*,  711* 
670,382 

3,121* 
715,222 

6,106 
51,686 

198,453 

80,014 

195 

93,328 

37,579 

354,976 

939,317 

98,321 

426,962 

186,109 

90,811 

2,473 

47,668 

4,402 

22,789 

117,442 

553,035 

2,649 

405,843 

5,390 

40,101 

142,674 

34,954 

195 

54,184 

27,917 

154,215 
260,885 

80,166 
135,180 

72,454 

24,309 
2,469 

46,282 
4,388 

22,509 

49,415 

293,085 

2,638 

232,357 

4,089 

31,662 

3,200 
3,958 

38,625 
3,500 

184,107 
595,000 
18,000 
244,746 
106,154 

62,958 

2 

48 

44,602 
111,499 

162,099 

8,299 
1,586,797 

52,579 
41,102 

519 
6,162 

16,654 

83,432 

155 

47,036 

7,501 

3,544 

2 

1,338 

14 

280 

23,425 

148,451 

U 

11,387 

1,301 

l4o 

445,033 

1,234 

54,838 

374 

10,858 

2,094 

56,031 

3,478 

8,182 

28, 911 

25,498 

27,683 

377 

24,217 

1,287 

10,697 

7,120 

114, 627 

475 

283,797 

699 

11,577 

674,054 

314,535 

1,234 

42,292 

374 

9,150 

2,088 

50,769 

3,420 

6,785 

18,320 

22,241 

22,094 

375 

24,199 

1,287 

10,538 

6,649 

91,385 

475 

150,243 

698 

9,816 

474,432 

3,062 

966 
6 

3,694 
8 
1,340 
9,584 
3,125 
2,763 

3 

151 

471 
9,342 

133,306 

1,079 
168,900 

9,4a 
742 

1,568 

50 

57 

1,007 

132 

2,826 

2 

15 

8 

13,900 

248 

1 
682 

297 
15 

1,975 
341 

10 

6 

28 

7 

9 

32 

152 
2,720 

25,582 

17 

8 

31,199 

290 
15 

1,958 
206 

10 

4 

28 

7 

32 

152 
2,709 

25,456 

17 

8 

30,892 

7 

_ 

F1ti1«™i 

_ 

17 
135 

Tt.«.ly 

2 

Pnl«r»1 

9 

11 

U.  S.   S.  E 

126 

- 

!*, 1*13,110 

3,707,857 

1,676,027 

30,722 

307 

1,31*5,1*02 

1,024,217 

335,469 

671,156 

17,592 

213,712 

99,523 

115 
36 
20 

146 
294 

1,866 

13 

230 

4,639 

50 

145 
8,230 

180 
5,370 
2,612 

23,946 

1,300 

6,650 

6,423 

27 

90 

1 

82 

55 
943 
107 

1,305 

227 

Latin  Anerlca: 

139,169 
18,823 

100,008 
68,580 

152,1*68 

31*5,138 
1*2,817 
1*1*,  718 

184, 91*9 

53,257 

72,7"*5 
87,818 
37,996 
99,479 
201,429 
320,831 

94,651 

6,474 

45,561 

31,935 

113,383 

274,940 

27,353 

25,528 

92,958 

42,857 

29,934 
26,028 
23,325 

48,722 

127,K>4 

82,352 

92,796 

6,427 

38,549 

31,912 

112,575 

153,897 
27,184 
15,596 
91,571 

21,260 

29,311 
26,012 
10,847 
37,080 
126,875 
62,137 

224 

118,500 
9,500 

17,725 

12,200 
400 

13,502 

1,631 
47 

7,012 

23 

808 

2,543 
I69 
432 

1,387 

3,872 

623 
16 

278 

11,242 

229 

6,713 

44,478 
12,349 
54,348 
36,644 
39,078 

70,196 
15,464 
19,190 
91,690 

10,400 

42,811 
61,000 
14,671 
50,679 
73,364 
38,372 

44,361 
12,253 
54,163 
36,481 
38,777 
68,130 
15,451 
18,829 
86,992 

10,273 
38,421 
41,825 
14,130 
43, 9H 
67,198 
34,630 

625,825 

2 

60 

165 

17 

7 
200 

131 
59 

77 

4,245 

10,945 

541 

6,588 

796 

1,130 

40 

99 

1 
7 
2 

301 

790 

78 
961 
107 

13 

9 

7 

2 

219 

Hetharlands  Weat  Indies 

_ 

790 

23 

18 

Other  Latin  Anerlca. . . . 

- 

Total  Latin  America.... 

1,770,225 

1,093,105 

884,029 

172,051 

37,025 

674,734 

24,963 

2,386 

1,081 

Asia: 

36,919 
40,651 
67,445 
97,478 

75,6a 

4l,508 

26,025 

795,444 

298,097 

153,297 

10,931 
269,366 

29,091 
36,165 
30,020 
93,770 
74,106 

33,649 

23,267 

776,439 

279,218 

150,150 

7,298 
232,437 

28,492 
35,472 
29,722 
81,557 
51,087 
33,280 
23,215 
747,428 
266,486 
18,803 

7,278 
203,318 

342 
693 

10,920 
22,618 

23,080 

3,025 

130,971 

24,441 

257 

298 

1,293 

401 

369 

52 

5,931 

9,707 

376 

20 

4,678 

7,828 
4,486 
37,346 
3,099 
1,578 

7,859 

2,758 

18,995 

18,871 

3,092 

3,631 
36,670 

7,826 
4,480 
36,913 
3,064 
1,578 

7,859 

2,758 

18,331 

18,721 

3,092 

3,631 
36,351 

2 

55 
3 

150 

238 
448 

6 

378 

32 

664 
81 

79 
609 

10 
8 

55 

2 

259 

79 
609 

10 

8 

55 

2 

259 

1,022 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,912,845 

1,765,610 

1,526,138 

216,090 

23,382 

146,213 

144,604 

1,161 

1,022 

- 

Other  countries: 

51,521 
91,147 

43,969 
34,529 
97,006 

46,734 
90,233 

40,897 
31,272 
73,400 

19,101 
25,6l4 

22,131 
11,233 
60,645 

22,350 
54,160 

18,200 

19,500 

1,909 

5,283 
10,459 

566 

539 
10,846 

3,587 
914 

3,064 

2,549 

23,388 

3,579 
691 

3,030 

2,542 

21,262 

31,104 

2 

30 

6 

U6 

154 

8 
221 

4 

1 
2,010 

1,200 

8 
708 
218 

1,200 
8 

676 

204 
2,088 

_ 

- 

Egypt  and  Anglo- 
Unlon  of  South  Africa.. 

32 
14 

Total  other  countries.. 

318,172 

282,536 
2,058,425 

138,724 

116,119 

27,693 

33,502 

2,244 

2,134 

46 

International 

2,058,425 

98,510 

1,907,049 

52,866 

- 

- 

- 

- 

11,818,179 

9,931,750 

4,658,897 

4,669,262 

603,591 

1,843,038 

1,489,677 

292,971 

60,390 

43,391 

41,730 

1,661 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1954 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S.  Gorern- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Oorern- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

30 
1*,819 

2,922 

570 

5,178 

392 

11 

1,027 

5,582 

2,686 
132 

126 

608 
25,61*0 

1*2,619 

2,039 

l,^ 

198 

509 

62 

132 
11*5 

72 

195 
773 

23,969 

50 

1,1*25 
253 

1*80 
10 

11*3 
591 

117 

6 

233 
3,5^* 

1,556 

115 

8,1*73 

8,702 

12 

830 

83 
8 

1,987 

30 

11 

237 

1,670 

81* 

19 

99 

38 

15,208 

7,8ol* 

839 
28,959 
10,038 

18 
1,096 

2,379 
53 

2,100 
35 

1*6U 
1,088 

2,235 

83 

5 
11*2 

3,925 

6,737 

1,009 

21,369 

19,31*5 

89 
19 
501 
11* 
59 

1,570 

2,071 

58 

1 
1*1*9 

5 

617 

118 

1,1*78 

7,01*9 

31* 

9 

51*9 
317 

51 

2,088 

178 

30 

16 

2,190 

2,553 

26 

63 

l*,08l 

18 

195 

7 

12,022 

253. 

13 

581 

8,516 

539 

200 

26 

298 

986 

22,1*50 

32,569 
1,11*1* 

1,082 
1* 

7,711* 

1 

173 

7 

67 
11 

58 

391 
860 

16,80>* 

17 

27,189 

2,801 

1,398 

9 
15 

3,069 
2 

1,508 

35 
1>*5 

10 

i* 

1,520 

7,715 

1,130 

13 

8 

31*3 
19 

38 
1*77 

53 

3 

133 

l*,065 

1,826 

59 

8,167 

1"*,726 
21* 

31* 

5 
7 

202 

6 
61* 

50 
105 

1,1*01* 

136 

212 

139 

2,390 

1 

815 

5 

65 

7 

1,571 

37 

12 

256 

3,961* 

223 
21* 

26 

190 
262 

13,1*81 
6,197 

673 

27,809 

9,208 

1 
537 

106 

1,765 
52 

100 

796 
196 

11*1* 

5 

171 
3,236 

6,763 

330 

ll*,202 

6l 

517 

12 

629 

11*5 

Italy 

li* 

3,272 

21 

1*2 

29 

808 

U.   S.  S.  R 

979 

65 

Total  Europe 

9"*,38l 
57,685 

223 
88 
829 
519 
100 

6,085 
27 
85 

2,828 

l!*l 
11*8 

3,809 

31 

2,251 

1,109 

2,921* 
21,197 

27,259 
1,175 

8,321 

83,961 
155,163 

1,731* 

80 

30l* 

395 
83 

h,3Sk 

61* 

771 

1,11*5 

1,678 

212 

3,709 

7 

1,1*1*1 

1,018 

1,927 

18,932 

6,591* 

18,1*25 

20 

9* 

1*2 

2 

89 

96 

10 

25 
5"*6 

138 

9 

22 

1,093 

108,865 

19 

10 

29 

8 

362 

3 

51* 

51 

1 

3 

853 

2 

1*90 

31* 

58 

1,977 

19,563 

Latin  America: 

5 
53 

3,010 
5 

25 
1,075 

19 
10 
21* 

20 

l*6o 

53 
3 

1,786 

15 

21*5 

1*1*1 

221* 

95 

59 

205 

390 

39 

956 
27 
85 

603 

70 

122 

1,003 

11 

1,251 

5>*1 

125 

5,582 

281 

1*1* 

268 

261 

53 

681* 

61 

707 

900 

109 

1*9 

1,177 

5 

735 

75>* 

168 

6,256 

12 

Bolivia 

2 

Brazil 

12 

Chile 

83 

22 

1*7 

1* 

128 

Netherlands  West  Indies 

10 

20 

130 

68 

ll* 

Other  Latin  America.... 

1*2 

Total  Latin  America.... 

1*,173 

3,300 

59>* 

Asia: 

China  Mainland 

35 
20 
915 
25 
1*1 

12 

187 

93 

1 

23 
lh3 

220 
5 

100 

63 
33 

15 
33 

31 

20 

381 

2 

1* 

12 

1* 

56 

1 

6 
79 

2 

212 

18 

1* 

51 

37 

17 

2 
39 

17 
31 

11* 

39 

1,070 
36 
58 

2 

2,703 

105 

130 

69 

33 
90 

100 

100 
2 

5 

20 

li* 

39 

898 

6 

53 

1 

1 

1 

1*3 

26 

8 
33 

1*1 
30 

2,702 

1 

87 

1*3 

23 
26 

- 

31 

India 

_ 

1 

. 

3 

- 

„ 

11 

1,1*95 
10,038 

2 

132 

2,1*75 

12,61*7 

1,129 

325 

lW* 

596 

3l*l 
10,009 

12 
161 

10,182 

89 

190 
190 

l*,3i*9 

828 
3 

51 

78 

1,983 

2,91*3 

202 

25 

1,123 

2,953 

1*6 

Other  countries: 

- 

3* 
750 

78* 

29 

2 

86 
1,37»* 

11 

70 
81 

9 

1 
617 
627 

75 

1 

19 

72 

1,11*2 

1,309 

733 

2 

29 
5 

79 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

3 
75 

Total  other  countries. 

- 

1A91 

81*8 

78 

191* 

653 
22,056 

6 

276 

58,562 

- 

100,911 

- 

- 

- 

100,911 

- 

188,53^ 

33,126 

1*6,672 

28,118 

366,259 

37,988 

25,935 

1*5,705 

229,756 

26,875 

5& 
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Section  IV  -  Supplementary  Data  by  Countries 
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Table  3.-  Short-Term  Liabilities  to  Foreigners  in  Countries  and  Areas 
not  Regularly  Reported  Separately  by  Banks  and  Bankers 

(Position  at  end  of  calendar  year  In  thousands  of  dollars) 


Country 


"Other  Europe 

British  Mediterranean  possessions.... 

Bulgaria 

Estonia 

Hungary 

Iceland 

Latvia 

Lithuania 

Luxembourg 

Monaco 

Trieste 

"Other  Latin  America" 

British  Caribbean  possessions 

Costa  Rica 

Ecuador 

French  West  Indies  and  French  Guiana 
Haiti 

Nicaragua 

Paraguay 

"Other  Asia" 

British  Malaya 

Indo-Chlna 

Iraq 

Jordon 

Korea 

Lebanon 

Pakistan 

Portuguese  Asia 

Saudi  Arabia 

Syria 

"Other  countries" 

British  Africa 

French  Africa 

Liberia 

Rev  Zealand 

Tangier 


Deposits  of 
foreigners 


376 

6lfc 

1,871* 

1,033 

6,798 

1,301 
29% 
3,281 
2,921 
2,481 


12,195 
6,854 

17,655 

586 

9,3"*9 

15,97"* 
5,987 


8,115 
6,589 

10,067 
901 

70,637 

22,737 

5,192 

5,31"* 

18,1*86 

20, 531* 


1,319 
17,789 
11,163 

2,011* 

21*, 921 


1953 


Other  short-term 
liabilities 


68 

2 

70 

10 

71*0 

6 
105 

722 
100 

50 


5,997 

6,579 

71 


54 
12 


748 

331* 

3,697 

7,000 

1,180 
it,  530 

21* 
11 


21+5 
3,876 

651* 

57 

9,959 


Note:     The   information  in  this  table  is  reported  to  the  Treasury  Department 
as  of  December  31  of  each  year.     The  totals  will  not  agree  with  those 
shown  for  the  corresponding  date  for  "Other  Europe",   "Other  Latin  America" 
"Other  Asia",  and  "Other  countries"   in  the  regular  monthly  series  In  the 
"Treasury  Bulletin" .     Reports  have  been  requested  only  from  banks  and 
bankers   in  the  Second  Federal  Reserve  District,   and  countries  have  been 


omitted  or  grouped  to  avoid  revealing  Individual  accounts  or  the 
foreign  position  of  any  reporting  institutions.     The  total  of  the 
amounts  shown  here  represents  about  75  percent  of  the  total  for  these 
categories  reported  by  all  districts.     Data  previously  published  in 
this  series  may  be  found  In  Section  IV,  Table  3,    in  the  April  1950-1953 
Issues  of  the  "Treasury  Bulletin" . 
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,  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Financial  statements  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget-Treasury  Regulation  No.  3,  Issued  under 
Executive  Order  No.  8512  of  August  13,  19^0 »  as  amended 
by  Executive  Order  No.  908^  of  March  3,  lgte.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  compiled  In  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,    and  statements  of  source 


and  application  of   funds,    which   are   published   In   the 
"Treasury  Bulletin". 

The  balance  sheet  tables  for  December  31,  1953, 
appear  In  this  issue.  They  are  published  for  each  quarter. 
The  tables  on  income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  intervale,  and  cover 
the  periods  ending  June  30  and  December  31.  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying  the   corresponding  balance   sheet   data. 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  December  31,  1953 

(In  millions  of  dollars) 


Account 


ASSETS 


Cash: 

On  hand  and  In  banks. 
With  U.  S.  Treasury.. 


Deposits  with  other  Government  corporations  and  agencies. 


Loans  receivable: 


Government  corporations  and  agencies. 
Others 

Lees:  Reserve  for  losses 


Accounts  and  notes  receivable : 

Government  corporations  and  agencies. 

Others 

Less:  Beserve  for  losses 


Accrued  assets: 

Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less :  Reserve  for  losses 


Commodities,  supplies,  and  materials. 
Less:  Reserve  for  losses 


Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and  agencies: 

Debentures  (FHA  and  FICB) 

Capital  stock  and  paid-in  surplus  of  Government 

corporations • 

Other  securities: 

International  Bank  for  Reconstruction  and  Development 

stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less :  Reserve  for  losses 


Land,  structures,  and  equipment: 


Held  for  use  or  sale 

Less:  Reserve  for  depreciation. 


Acquired  security  or  collateral . . . . 
Lees:  Reserve  for  losses 

Deferred  and  undistributed  charges. 


Other  assets. 


Less:  Reserve  for  losses. 
Total  assets 


Total 


109.9 
1, 080.1 

101.8 


15,269.0 

20,086.0 

-203.1 


189.6 
661.8 
-36. 7 


8.3 
121.1 
22k. 7 
-39.5 

3,151.5 
-637.5 


2,601.7 

.1 

200.5 


635.0 

2,750.0 

1*9.8 

-9.h 


9,077.0 
-1,015.2 

206.7 
-67.6 

136.3 

195.  >* 
-28.2 


5U, 819.1 


Corporations 


97-2 
572.7 

101.8 


36.9 

11,1*26.3 

-81*. 7 


lW*.5 
256.8 
-22.9 


7-6 
.1 

66.0 
-.2 

2,92l*.8 

-637.5 


2,281.6 
.1 

1.0 


"*9.3 
-9.1* 


3,296.1* 
-1,006.1* 

18.9 

-6.1* 

126.8 

101.9 
-17.1* 


19,725.6 


Activities 


12.8 
507.1* 


15,232.1 

8,659.7 

-II8.I* 


1*5.1 
1*05.0 
-13.8 


.7 

121.0 
158.8 
-39.3 

226.7 


320.1 


199.5 


635.0 

2,750.0 

.5 


5,780.6 


187.8 

-61.2 

9.6 

93.5 

-3.0.8 

35,093.5 

(Continued  on  following  page) 
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Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  December  31,  1953  -(Continued) 

(In  millions  of  dollars) 


Accounts  payable: 


LIABILITIES 


Government  corporations  and  agencies. 
Others 


Accrued  liabilities: 


'U.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Trust  and  deposit  liabilities: 

Government  corporations  and  agencies. 
Others 


Bonds,  debentures,  and  notes  payable: 


U.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Deferred  and  undistributed  credits. 


Other  liabilities  (including  operating  and  liability 
reserves ) 


Total  liabilities. 


CAPITAL 


United  States  interest: 


Interagency. 
Other 


Total  United  States  interest. 
Private  Interests 


Total  capital 

Total  liabilities  and  capital. 


AHALYSIS  OF  INVESTMENT  OF  UNITED  STATES 


Paid-in  capital  and  expended  appropriations . 

Treasury  loans  to  Government  corporations  and  agencies  1/ 


Subtotal •  • 

Less:  Total  Treasury  loans  as  above  2/. 


Investment  of  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  interest,  including  interagency  items 

Interagency  items: 
Amounts  due  to: 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report 


Total  interagency  liabilities. 


Amounts  due  from  (-): 

Interagency  proprietary  Interests 

Government  corporations .••••••••••••*.».«.. 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total  interagency  assets. 


Book  value  of  U.  S.  Interest,  after  exclusion  of  inter- 
agency items 


92.5 
254.7 


95.6 

29.3 

216.9 


255.2 
612.5 


12,857.1 
2,399.7 
1,257.2 

224.7 


2,509.0 


20,8o4.4 


200.5 
33,390.7 


33,581.2 
433.5 


34, 014.7 


54,819.1 


35,393-6 
12,857.1 


48,250.8 
-12,857.1 


35,393.6 
-1,812.5 


33,581.2 


141.0 

2,1*96.0 
235.4 


2,872.3 


-200.5 

-2,5W.l 

-90.8 

-187.5 


-3,024.9 


33,1+28.6 


Corporations 


5.9 
172.3 


5.0 
29.2 
118. 8 


156.3 
593-0 


6,180.9 
2,399.7 
1,182.7 

146.3 
2,308.1 


13,298.4 


1.0 

5,992.7 


5,993.7 
^33.5 


6,427.2 


19,725.6 


5,022.4 
6,180.9 


11,203.4 


11,203.4 
971.2 


12,174.6 


140.6 

2,405.5 

50.1 


2,596.2 


-1.0 
-140.6 

-.3 
-142.4 


-284.4 


14,486.4 


Activities 


86.6 
82.4 


90.5 


98.9 
19.5 


6,676.2 
* 

74.5 
78.4 

200.8 


7,506.0 


199.5 
27,388.0 

27,587.5 

27,537.5 

35,093.5 


30,371.2 
6,676.2 


37,047.4 
-12,857.1 


24,190.3 
-2,783.7 


21,406.6 


.3 

90.5 

185.3 


276.2 


-199.5 

-2,405.5 

-90.5 

-45.1 


-2,740.6 


18,942.2 


I    Liabilities  of  individual  corporations  and  activities  (see  Tables  2 
and  3). 


-v 


2/  An  asset  of  the  Treasury  under  "Loans  receivable"  (see  Table  3 ) . 
*   Lees  than  $50,000. 
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Table  2.- 


Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1953 

(In  millions  of  dollars) 


i 


Total 

Department  of  Agriculture 

Department 

of 

Commerce 

Dapartment 
of  the 
Interior 

Department 

of 

Justice 

Export-Import  Bank 

Commodity 

Credit 

Corporation 

Federal  Crop 

Insurance 

Corporation 

of  Washington 

Account 

Tn  1  R-nfl 
Waterways 
Corporation 
1/ 

Virgin 
Islands 
Corporation 

Federal 
Prison 
Industries , 
Inc. 

Regular 
lending 
activities 

Defense 
Production 
Act  of  1950, 
as  amended 

ASSETS 
Cash:     2/ 

97.2 

572.7 

3-1 

4.2 

* 
27.9 

3.7 

* 
•  7 

6.1 

1.9 
.1 

- 

Deposits  with  other  Govt,   corps,  and  agencies 

101.8 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

36.9 

589.7 

372.6 

3,046.6 

18.4 

2,569.3 

76.9 
303.7 
529.4 

* 

i*.5 
947.2 

32.5 

2,853.2 

47. 3 

-84.7 

11,378.4 

144.5 
256.3 
-22.9 
378.4 

3,046.6  37 
29.2  2/ 

-41.0 
3,034.9 

108.7 
189.0 
-12.4 

285.3 

- 

.1 
9.0 

* 
* 

- 

32.5  it/ 
2,800.9 

-.2 

2,833.1 

Others : 

To  aid  agriculture: 

- 

To  aid  Industry: 

- 

7.9 

To  aid  financial  institutions: 

_ 

Foreign  loans: 

Other 

- 

- 

- 

9-1 

# 

- 

7.9 

Accountt  and  notes  receivable: 

5-1 

-2.2 

* 
* 

* 
.1 
» 

2.0 

* 

• 
* 

- 

2.9 

* 

.1 

2.0 

* 

- 

Accrued  assets: 

7.6 

.1 

66.0 

-.2 

73-5 

3.3 

- 

- 

» 

- 

24.8 

_ 

* 

- 

3.3 

- 

- 

* 

- 

24.3 

« 

Commodities,   supplies,   and  materials: 

2,924.8 

-637.5 

2,287.2 

2,722.0 

-635.9 

2,086.0 

- 

- 

1.1 

7.0 

* 

- 

- 

- 

1.1 

7.0 

* 

- 

Investments : 

Public  debt  obligations  of  the  United  States .... 
Securities  of  Govt,   corps,  and  agencies: 

2,281.6 

.1 

1.0 

H.3 

8.0 

-9  A 

2,322.5 

- 

- 

- 

- 

- 

- 

- 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  securities: 

Banks  and  trust  companies   -  preferred  stock.... 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Land,   structures,   and  equipment: 

3,296.4 
-1,006.4 

2,290.0 

155.7 
-39-7 

116.0 

.3 
-.3 

- 

5.1 
-1.1 

4.0 

11.1 

-4.8 

.1 
-.1 

* 

- 

- 

- 

6.3 

- 

18.9 
-6.4 
12.5 

- 

- 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

- 

126.8 

130.6 

- 

.2 

.2 

- 

- 

- 

101.9 

-n.k 

84.5 

33-1 

-16.3 

16.8 

- 

- 

.1 

.1 

7-9 

- 

- 

- 

- 

.1 

.1 

7.9 

- 

19,725.6 

5,680.2 

30.8 

13.0 

6.2 

21.6 

2,867.9 

7.9 

Footnotes  at  end  of  Table  3. 
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COEK)RATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1953  -  (Continued) 

(In  Billions  of  dollars ) 


LIABILITIES 


Accounts  payable: 


Oovernment  corporations  and  agencies. 
Others 


Total  accounts  payable. 
Accrued  liabilities: 


U.  S.  Treasury 

Government  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Hot  guaranteed  by  United  States 

Others: 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States 

Total  bonds,  debentures,   and  notes  payable. 
Deferred  and  undistributed  credits 


Total 


172-3  5/ 
178.2 


5-0 

29.2 

118.8 

153.0 


156.3 
593-0 
7*9.3 


6,180.9 
2,399.7 


Department  of  Agriculture 


Commodity 

Credit 

Corporation 


Other  liabilities  (lncl.  oper.  and  liability  res.) 


Total  liabilities. 


CAPITAL 


Paid-in  capital: 


Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 
Total  earned  surplus,  or  deficit  (-}. 


Total  capital 

Total  liabilities  and  capital. 


COHTIHGEHT  LIABILITIES 

Guaranteed  loans 

Other 


DISTEIBUTIOH  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned 

Total  capital 


1,182.3 

9,763-* 

5673 

2,308.1 
13,298.1* 


2,053.1 
1,353.0 

2,0Ql*.7 
5,1*10.8 


167.1 

1,833-* 

-981*  .1 

1,016.1* 

6,1*27.2 

19,725.6 


6/ 


23.9 
2,002.9 


AHALYSIS  OF  HJVESTMEHT  OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Government  corporations 

Total  investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.   interest  lncl.   lnterag.   items 
Interagency  Items   -  net  due  to,   or  from  (-): 

Government  corporations 

Other  Government  agencies,   excluding  Treasury 
loans  to  Government  corporations 


Book  value  of  U.  S.   Interest  excl.   interag.   items. 


1,661*. 8 

1,353-0 

2, 001*. 7 

971.2 

5,993-7 

388.3 
i*g.2 

1*33.5 


6,1*27.2 


5,022.1* 

6,180.9 
11,203 .1* 

971.2 
12,17*.6 

-1.0  2/ 
2,312.8 
11*,  1*86.  U 


Federal  Crop 

Insurance 

Corporation 


2.2 

71.0 


73-2 


1.2 
87.8 


89.0 


36.5 
19.6 


56.1 


3,91*8.0 


5.5 


5.5 


Department 

of 

Commerce 


Waterways 

Corporation 

1/ 


3,91*8.0 

1*7-9 

2,258.2 

1/ 

6,1*72.5 

100.0 


100.0 


-892.3 


-792.3 


5,680.2 


1*2.3 


100.0 


-892.3 

-792.3 


-792.3 


5.8 


27.0 

79.3 
106.3 


-81.3  8/ 
-81.3 


25.0 


30.8 


Department 
of  the 
Interior 


Virgin 
Islands 
Corporation 


1.7 


2.1* 


15.0 
12.3 

27.3 


-16.7 
-16.7 
10.6 


13.0 


100.0 

3,91*8.0 

1*,  01*8.0 

-892.3 
3,155.7 


-68.8 


3,086.9 


27.0 

79.3 

-81.3 


25.0 


25.0 


106.3 

106.3 
-81.3 

25.0 


25.1 


15.0 
12.3 


-16 

7 

10 

6 

- 

- 

10.6 


27.3 


27.3 
-16.7 

10.6 


10.6 


Footnotes  at  end  of  Table  3. 
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Department 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


5.5  1/ 
•  9 


6.1* 


-.5 


-.5 


5-9 


TJ 


5-5 

.9 
-.5 


5.9 


5.9 


6.1* 


6.1* 
-.5 


5.9 


6.0 


.1 
1.2 


1.3 


Export-Import  Bank 
of  Washington 


Eegular 
lending 
activities 


Defense 
Production 
Act  of  1950, 
Bfl  amended 


1.1* 


*-9 


*.9 


15.2 


15.2 


1,501.9 


1,501.9 

.8 

1*0.51/ 

1,5*3.8 

1,000.0 


1,000.0 


295-6 
28.1* 

321*. 1 


20.2 


"SO" 


*.9 
15.2 


20.2 


20.2 


*-9 


*.9 
15-2 

20.2 


-1.8 
18.3 


l,32i*.l 


2,867.9 


1,000.0 

321*  .1 
1,32*. 1 


l,32i*.l 


1,000.0 
1,501-9 

2,501.9 
32>».  1 

2,826.0 


2,826.0 


7.9 


7.9 


7.9 


7-9 


7.9 


7.9 


7.9 


7-9 


6* 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1953  -  (Continued) 

(In  millions  of  dollars) 


Farm  Credit  Administration 

10/ 

Federal 
Deposit 
Insurance 
Corporation 

Foreign 
Operations 
Administra- 
tion 

Housing 
Finance 

and  Home 
Agency 

Banks 
for 

coopera- 
tives 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
intermediate 
credit 
banks 

Productions 

credit 

corporations 

Borne  Loan  Bank  Board 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corporation 

Institute 
of  Inter- 
American 
Affairs  l/ 

ASSETS 
Cash:     2/ 

On  h«r»d  «"d   in  banks 

26.0 
2.6 

1.1 

23.0 
25.2 

.7 
.1 

.1 

3.9 

10.3 

29.0 
15. U 

* 

With  U.  S.  Treasury 

1.1 

Deposits  with  other  Govt,   corps,  and  agencies... 

- 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

Others: 
To  aid  agriculture : 

372.1 
5.2 

-2.7 
37"*.5 

18A  uj 

21*  .7 

589.7 
•  5 

* 
♦ 

- 

- 

- 

*.3 

91*7.2 

- 

_ 

- 

. 

To  aid  home  owners :     Mortgage  loans ,   etc .... 
To  aid  industry: 

- 

. 

. 

To  aid  financial  Institutions: 

- 

. 

Foreign  loans: 

- 

- 

18.1* 

6ll*.9 

- 

- 

- 

951.6 

- 

Accounts  and  notes  receivable: 

* 
* 

.1 

.9 

.1 

* 

2.3 
.1 

» 
* 

1*.5 

Total  accounts  and  notes  receivable  (net) 

• 

.1 

.9 

.2 

.1 

8.9 

.1 

* 

2.1* 

* 

»*.5 

Accrued  assets: 

.1 

3.2 
# 

•  3 

.2 

U.3 
* 

- 

1.9 

2.2 

•9 

- 

3.3 

.3 

9.1 

.2 

i*.i* 

- 

U.l 

•  9 

Commodities,   supplies,   and  materials: 

- 

- 

- 

- 

.1 

* 

- 

* 

- 

Commodities,   supplies  and  materials  (net) 

- 

- 

- 

- 

.1 

» 

- 

* 

Investments : 

Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  corps,   and  agencies: 

Cap.  stock  and  paid-in  surpl.  of  Govt,   corps 
Other  securities: 

Bank  and  trust  companies  -  preferred  stock.. 

1*3  .** 

- 

62.9 

i*it.8 

* 

h.9 

1,526.2 

- 

387.3 

216.8 

- 

1*3 .4 

- 

62.9 

1*9.8 

1,526.2 

» 

- 

387.3 

216.8 

Land,   structures,   and  equipment: 

.3 
-.3 

.1 

- 

•  5 
-.5 

.2 

-.2 

- 

* 

.1 

-.1 

- 

- 

* 

- 

# 

- 

1.2 
-.1 
1.1 

» 

» 

* 

- 

*.5 

-2.1* 
2.1 

- 

- 

- 

- 

* 

- 

- 

- 

- 

-,_ 

.3 

* 

.1* 

.1 

* 

- 

.1 

.2 

* 

* 

# 

.1 

- 

- 

- 

* 

ft 

* 

* 

* 

.1 

- 

- 

- 

* 

h^l.k 

20.0 

736.'* 

50.9 

1,536.7 

12.7 

1,387.5 

223.1* 

Footnotes  at  end  of  Table  3 • 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,    1953  -    (Continued) 

(in  millions  of  dollars) 


Farm  Credit  Administration  10/ 

Federal 
Deposit 
Insurance 
Corporation 

Foreign 
Operations 
Administra- 
tion 

Housing  and  Home 
F1nnn.ce  Agency 

Banks 
for 

coopera- 
tives 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
intermediate 
credit 
banks 

Productions 

credit 

corporations 

Home  Loan  Bank  Board 

Federal 
home 
loan 
banks 

Federal 

Account 

Institute 
of  Inter- 
American 
Affairs  1/ 

Savings 
and  Loan 
Insurance 
Corporation 

LIABILITIES 
Accounts  payable: 

* 

.1 

* 

* 

* 
.4 

* 
6.4 
6.4 

3.7 
3.7 

5.6 
5.6 

* 
* 

* 

.1 

* 

# 

.4 

* 

Accrued  liabilities: 

.1 
1.0 

» 

• 
6.5 

# 
•  3 

.9 

- 

.8 

* 

* 

1.1 

* 

6.5 

•3 

•  9 

- 

.9 

Trust  and  deposit  liabilities: 

* 
* 

.2 

# 
1.5 

• 
.1 

.2 

.2 

- 

» 
558.7 
558.7 

M3.5 
M3.5 

* 

• 

.2 

1.5 

.1 

.4 

- 

* 

Bonds,  debentures,   and  notes  payable: 

Other  Government  corporations  and  agencies: 

24.7 

149.8 

17^.5 

.5 

.4 

* 
619.O 

- 

- 

- 

- 

Others: 

- 

Total  bonds ,  debentures ,   and  notes  payable .... 

.4 

619.1 

- 

- 

- 

- 

* 

.2 

- 

84.4 

.1 

7.9 

Other  liabilities   (incl.  oper.   and  liability  res.) 

« 

* 

.4 

- 

- 

- 

- 

* 

176.1 
198.3  12/ 

.7 

627.7 

.4 

86.1 

6.5 

981.5 
368.5 

8.7 

CAPITAL 
Paid-in  capital: 

* 

60.0 
2.8 

35.9 

137 

12.5 

116.4 

128.9 
-122.8 

77.0 

198.3 

18.8 

8.1 

50.2 

77.0 

* 

62.8 

35-9 

- 

368.5 

19.6 
3.2 

14.8 

77.0 

Earned  surplus,  or  deficit  (-): 

19.2 

15.9 

30.0 

14.7 

1,1*50;  7 

128.8 

- 

9.0 

19.2 

^5.9 

14.7 

1,450.7  14/ 

1,450.7 

1,536.7 

-122.8 

37.5 

137.7  15/ 

275.3 

19.2 

108.7 

50.5 

6.2 

406.0 

214.7 

451.4 

20.0 

736.4 

50.9 

12.7 

1,387.5 

223.4 

CONTINGENT  LIABILITIES 

- 

- 

- 

- 

- 

- 

- 

- 

DISTRIBUTIOH  OF  CAPITAL 
United  States  owned: 

178.5 

69.3 
247.8 

* 
19.2 

60.0 
2.8 

"*5.9 

35.9 
14.7 

1,450.7 

1,450.7 

12.5 

116.4 

-122.8 

6.2 

- 

77.0 

. 

137.7 

19.2 

108.7 

50.5 

- 

214.7 

Privately  ovned: 

19.8 

7.7 

- 

- 

- 

- 

368.5 

37.5 

406.0 

- 

27.5 

- 

- 

- 

- 

- 

- 

275.3 

19.2 

108.7 

50.5 

1,450.7 

6.2 

406.0 

214.7 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

178.5 

* 

62.8 

35.9 

- 

128.9 

- 

77.0 

178.5 

69.3 

247.8 

24.7 

• 

* 
19.2 

62.8 
45.9 

35.9 
14.7 

1,450.7 
1,450.7 

.2 

128.9 

-122.8 

- 

77.0 

Earned  surplus,   or  deficit  (-),  U.  S.  share 

137.7 

k  Book  value  of  U.  S.   interest  incl.   interag.   items 
"  Interagency  items   -  net  due  to,   or  from  (-): 

Other  Government  agencies,   excluding  Treasury 

19.2 

» 

IO8.7 
-24.7 

50.5 
* 
* 

6.2 

-2.3 
3.8 

* 

214.7 
» 
.8 

Book  value  of  U.  S.    Interest  excl.    interag.   items 

272.5 

19.2 

84.0 

50.5 

1,450.9 

» 

215.5 

Footnotes  at  end  of  Table  3. 
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_  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1953  -  (Continued) 

(In  millions  of  dollars) 


i 


Account 


ASSETS 
Cash:     2/ 

On  hand  and  In  banks 

With  U.   S.  Treasury 

Deposits  with  other  GoTt.  corpe.  and  agencies.... 
Loans  receivable: 

Government  corporations  and  agenc  ies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Leas :  Reserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agenc  ies 

Others 

Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Total  accrued  assets  (net) 

Commodities ,  supplies,  and  materials: 

Held  for  use  or  sale 

Less :  Reserve  for  losses 

Commodities,  supplies,  and  materials  (net) 

Investments : 

Public  debt  obligations  of  the  United  States . . . 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  ppid-in  surpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock.. 

Other 

Less :  Reserve  for  losses 

Total  Investments  (net) 

Land,  structures,  and  equipment: 

Held,  for  use  or  sale • 

Less:  Reserve  for  depreciation , 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 


Housing  and  Home  Finance 
Agency  -  (Continued) 


Office  of  the 
Administrator 


Federal 
National 
Mortgage 
Association 


.1 
3.1 


2>6l.7 


Public 
Housing 
Adminis- 
tration 
16/ 


2,1*61.7 


3.1 
1.3 


"*.5 


7.9 


8.0 


Other  assets . 


Less:     Reserve  for  losses. 
Other  assets  (net) 


Total  assets . 


.5 
-.2 


2,1*78.8 


3^.9 


1*99.5 


11.9 

-1.5 

510.0 


2.9 


Panama 

Canal 

Company 


Reconstruction  Finance  Corporation 
and  certain  affiliates  18/ 


6.1 
-.2 


5-9 


186.1* 
-35-9 

150.5 


57.5 
-.9 


56.6 


760.7 


5.8 
27.1* 


Regular 
lending 
activi- 
ties 


1.6 
2.1* 


3-9 


11+.9 
-1.0 


13.9 


701*  .2 
-3**0.9 

363.3 


X 


1*11*.  7 


8i*.9 


Assets 
held  for 
the  U.   S. 
Treasury 

12/ 


107.6 

76.9 

294.3 
29.9 


52.3 
26.3  20/ 
-38.6 

51*8.8 


i.e 


7.9 


7.9 


1.0 

1*1.3 
-7.7 

1.2 


11.7 
-3.9 

7.8 


686.6 


3.6 


99.5 


.6 


12.8 

3.8 
38.2 
-8.2 

33.7 


1.2 


1.2 

155.9 

* 

155-8 

3.0 

-1.8 


1.3 


572.0 

-397.7 

rfr-3 


-^o~ 


War  Damage 
Corporation 
(in  liquida- 
tion) 


3.1 
-.2 


2.9 


1*79.2 


Footnotes  at  end  of  Table  3. 


(Continued  on  following  page  J 


1.0 


In  liquidation  by 
Reconstruction 
Finance  Corporation 
18/ 


Defense 
Homes 
Corpora- 
tion 


Smaller 
War 
Plants 
Corpora- 
tion 


1.3 


11*. 1  21/ 


11*. 1 


1.0 


Tennessee 
Valley 

Authority 


1.5 


ll*.l 


2.7 


.2 

323.9 


8.7 
10.2 

18.8 


23-8 
-.6 

23.2 


1,658.7 

-183-9 

l,i*7U.8 


i 


1,81*1.2 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1953  -  (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance 
Agency  -  (Continued) 

Panama 
Canal 
Company 
11/ 

Reconstruction  Finance  Corporation 
and  certain  affiliates  18/ 

In  liquidation  by 
Reconstruction 
Finance  Corporation 
18/ 

Office  of  the 
Administrator 

Public 
Housing 
Adminis- 
tration 
16/ 

Tennessee 

Account 

Regular 
landing 
activi- 
ties 

Assets 
held  for 
the  U.  S. 
Treasury 

12/ 

War  Damage 
Corporation 
(in  liquida- 
tion) 

Defense 
Homes 
Corpora- 
tion 

Smaller 
War 
Plants 
Corpora- 
tion 

Valley 

Federal 
National 
Mortgage 
Association 

Authority 

LIABILITIES 
Accounts  payable: 

* 
* 

11.1 
11.1 

1.4 
1.9 
3.3 

.1 

26.2 
26.4 

- 

- 

- 

- 

2.0 

44.3 

# 

- 

- 

- 

- 

46.3 

Accrued  liabilities: 

25.1* 

1.0 

26.4 

- 

1.2 
1.8 

6.6 

9.5 

1.1 
1.1 

1.5 

1.9 

.1 

3-5 

116.3 

2.5 

118.8 

- 

- 

- 

- 

.3 

- 

8.5 

. 

- 

- 

- 

- 

8.8 

Trust  and  deposit  liabilities: 

.1 
8.1 
8.2 

* 

- 

- 

- 

- 

3.0 

•3 

* 

- 

- 

- 

- 

3.2 

Bonds,  debentures,   and  notes  payable: 

2,375.0 

537.0 

- 

157.2 

- 

- 

- 

; 

29.0 

Other  Government  corporations  and  agencies: 

_ 

Others: 

_ 

- 

2,375.0 

537.0 

- 

157.2 

- 

- 

- 

- 

29.0 

•  5 

.5 

.5 

* 

- 

- 

- 

- 

1.1 

Other  liabilities   (incl.   oper.  and  liability  res.) 

- 

5.8 

1.0 

2.1 

- 

- 

- 

- 

- 

2,410.1 

55^.14. 

15.5 

307.9 

- 

- 

- 

- 

88.5 

CAPITAL 
Paid-in  capital: 

20.0 
1.0 

1.0 

187.1 
185.9 

37^.0 

.1 

-167.8 

-167.7 
206.3 

325.5 

100.0 

756.2 

1.0 

10.0 

39."» 
39-fc 

45.2 

1,622.2 

21.0 

325.5 

100.0 

756.2 

1.0 

10.0 

1,667.4 

Earned  surplus,   or  deficit  (-): 

35.7 
11.9 
47.6 
68.6 

73.7 

73.7 

24.2 
254.4 
278.6 
378.6 

-277.0 
-277.0 

- 

4.1 
4.1 

-36.7 
-36.7 

- 

- 

85.4  22/ 

- 

85.4 

399.2 

479.2 

1.0 

14.1 

2.7 

2.7 

1,752.7 

2,478.8 

760.7 

414.7 

686.6 

479.2 

1.0 

14.1 

1,841.2 

CONTINGENT  LIABILITIES 

27.4 

1,933.0 

- 

23.9 

- 

- 

- 

- 

- 

DISTRIBUTION  OF  CAPITAL 
United  States  owned: 

20.0 
1.0 

47.6 
68.6 

1.0 

187.1 

185.9 

-167.7 

325.5 

73.7 
399.2 

100.0 

278.6 

378.6 

756.2 

-277.0 

1.0 

10.0 

4.1 
14.1 

39A 
-36.7 

45.2 

1,622.2 

85.4 

206.3 

479.2 

1.0 

2.7 

1,752.7 

Privately  owned: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

_ 

. 

. 

. 

. 

. 

- 

- 

68.6 

206.3 

399.2 

378.6 

479.2 

1.0 

14.1 

2.7 

1,752.7 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

21.0 

37^.0 
537.0 
911.0 
-167.7 
7^3.3 

325.5 

100.0 

157.2 

756.2 

1.0 

10.0 

39-1* 

1,667.4 

29.0 

21.0 
47.6 
68.6 

2,397.^ 
2,466.0 

325.5 

73.7 

399.2 

2.7 
401.9 

257.2 
278.6 

756.2 
-277.0 

1.0 

10.0 

4.1 

14.1 

-14.1 

39. ^ 
-36.7 

1,696.4 

85.4 

m  Book  value  of  U.  S.   Interest  incl.   interag.   items. 
W  Interagency  items   -  net  due  to,   or  from  (-)s 

535.8 

114.9 

3.7 

479.2 
-99-5 
-16.0 

1.0 
-1.0 

2.7 
-1.3 

1,781.7 

* 

Other  Government  agencies,   excluding  Treasury 

-3  A 

Book  value  of  U.  S.   Interest  eicl.   interag.   items. 

743.3 

654.4 

363.7 

- 

- 

1.4 

1,778.3 

Footnotes  at  end  of  Table  3 ■ 
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Table  3. 


Balance  Sheets  of  Certain  BuslneBS-Type  Activities  of  the 
United  States  Government,  December  31,  1953 

(In  millions  of  dollars) 


I 


Cash:  2/ 

On  hand  and  in  banks 

With  U.  S.  Treasury 

Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc. 
To  aid  Industry: 

Railroads 

Other 

To  aid  States ,  Territories ,  etc 

Fore  ign  loans 

Other  loans  (not  otherwise  classified) . . . 

Less :  Reserve  for  losses 

Total  loans  receivable  (not) 

Accounts  and  notes  receivable: 

Government  corporations  and  agenc  ies 

Others 

Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) . . 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less :  Reserve  for  losses 

Total  accrued  assets  (net) 


Commodities,  supplies,  and  materials. 
Invesianente: 


Public  debt  obligations  of  the  United  States . . 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions. 

Other 

Less :     Reserve  for  losses 

Total  investments  (net) 

Land,   structures,   and  equipment: 

Held  for  use  or  sale 

Less:  Reserve  for  depreciation 

Total  land,  structures,  and  equipment  (net)... 
Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net)... 
Deferred  and  undistributed  charges 


Other  assets. 


Lees:  Reserve  for  losses. 
Total  other  assets  (net).. 


Total  assets. 


Footnotes  at  end  of  table. 


12.8 
507.1* 


15,232.1 


69.5 

579.2 

2,099.9 

360.7 

2.1 

205.2 

115.2 

5,157.0 

70.9 

-118.U 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


23,773-5 

U5.1 
1*05.0 
-13.8 
1*36.3 


.7 
121.0 
158.8 
-39-3 


21*1.1 


226.7 


320.1 


199.5 


635.0 

2,750.0 

.5 


3,905.1 


5,780.6 


5,771.8 


187.8 
-61.2 


126.6 

9.6 

93.5 
-10.8 

82.8 

35,093.5 

.1 

57.9 


20.0 
578.5 


500.3 


Disaster 
Loans,   etc., 
Revolving 
Fund ,   Farmers ' 
Hone  Adminis- 
tration 


55-9 
-38.9 


17-0 


1.2 


1.2 


2.7 
-2.5 


.3 


.8 


2.6 
-1.9 


578.6 


2.9 


1*9.6 


-10.9 

38.7 

* 
* 

* 

Rural 
Electri- 
fication 
Adminis- 
tration 


.1* 
17.0 


2,096.0 


Department 
of  the 
Army 


Guaranteed 
loans 
(World 
War  II) 


-2 

■  5 

2 

,093 

.5 

- 

- 

- 

1.2 
-.!* 


91.2 


91. 


1*2.6 


2,202.6 


(Continued  on  following  page) 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 


5.6 

177-9 


Department 
of  Health, 
Education, 
and 
Welfare 


Office  of 
Education 


Loans  to 
students 


5.2 


5.2 


27.1* 
361*  .2 


391.7 


1*8.0 


5.2 


- 

1*, 833.7 

M33.7 

- 

- 

.7 

3.1 

3.1 

5,1*62.8 

Department 
of  the 
Interior 


Indian 
loans 


11.2 

-.8 


10.1* 


1.1 


10. 1* 


i 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1953  -  (Continued) 

(In  millions  of  dollars) 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies... 

Others • 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agenc  ies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  United  States 

Others :  Guaranteed  by  United  States 

Total  bonds ,  debentures ,  and  notes  payable .... 

Deferred  and  undistributed  credits 

Other  liabilities  (including  reserves) 

Total  liabilities 

EROFBIETABY  INTEREST 

Expended  appropriations 

Excess  of  income,  or  expense  (-),  cumulative.... 

Total  proprietary  interest 

Total  liabilities  and  proprietary  interest 

CONTINGENT  LIABILITIES 

Guaranteed  loans ••• 

Other 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

Expended  appropriations 

Treasury  loans  to  Government  corporations 

Net  investment  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  U.  S.  interest,  including  inter- 
agency items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.. 
Other  Government  agencies  and  corporations.... 

Book  value  of  U.  S.  interest,  after  exclusion 
of  interagency  items 

Footnotes  at  end  of  table. 


Total 


86.6 
82.  4 


169.O 


Department  of  Agriculture 


Farmers 
Home 
Admlnls 
tration 


90.5 

* 

98.1 


188.6 


98.9 
19.5 


118.4 


6,676.2 

74.5 

6,750-7 

78  A 


200.8 


7,506.0 


30,371.2 
-2,783.7 

27,587.5 
35,093.5 


663.3 
62.0 


30,371.2 
-6,180.9  2U/ 

24,190.3 
-2,783.7 


21,406.6 

-2,1*64.4 
18,942.2 


Disaster 
Loans,   etc., 
Eevolving 
Fund,  Farmers1 
Eons  Admlnls 
tration 


.9 

•  7 


1.6 


169.O 


169.0 


170.6 


528.7 
-120.7 

408.0 


578.6 


59.2 


528.7 
169.0 


697.7 
-120.7 


577.0 


577.8 


Rural 
Electri- 
fication 
Adminis- 
tration 


9^.7 
-52.2 


42.6 


42.6 


94.7 


9^.7 
-52.2 


42.6 


42.6 


.1 


Department 
of  the 
Army 


Guaranteed 
loans 
(World 
War  II) 


2,012.3 


2,012.3 


2,013.0 


221.6 
-32.1 


189.5 


2,202.6 


221.6 
2,012.3 

2,233.9 
-32.1 

2,201.9 


2,202.2 


(Continued  on  following  page) 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 


39.8 
56.6 


Department 
of  Health, 
Education, 
and 
Welfare 


Office  of 
Education 


Loans  to 
students 


96.3 


94.2 
94.2 


.5 

4.6 


5.1 


5.2 


5.2 


5.2 


5.2 


5.2 


5.2 


- 

- 

17.6 

213.3 

5,249.5  237 

5,249.5 

5,462.8 


5.2 


5,249.5 


5,249.5 


5,249.5 


12.8 


5,262.3 


1.1 

-.2 


.8 


1.1 


Department 
of  the 
Interior 


1.1 

-.2 


1.1 


Indian 
loans 


12.2 

-1.7 


10.4 


10.4 


12.2 


12.2 
-1.7 


10.4 


10.4 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,    1953  -    (Continued) 

(In  millions  of  dollars) 


Department 
of  the 
Interior  - 
(Continued) 

Department  of 

the  Treasury 

Farm 
Credit 
Adminis- 
tration 10/ 

Foreign  Operations 
Administration 

General 
Services 
Adminis- 
tration 

Account 

Puerto  Eico 
Reconstruction 
Administration 
( in  liquida- 
tion) 

Mlsc  ellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,   as 
amended  25/ 

Agricultural 

Marketing 

Act 

Guaranty 
program 

Loan 
program 

Public  Works 
Administra- 
tion (In 
liquidation) 

ASSETS 
Cash;     2/ 

.1 

- 

• 

- 

6.0 

7.7 

Loans  receivable: 

U.O 

4.1 
-.1* 

7.7 

12,857.1  26/ 
2.1 

27.5 

3,620.2  2j/ 

1.9 

.2 

- 

1,536.8 

Others : 

To  aid  agriculture: 

- 

. 

To  aid  home  owners :     Mortgage  loans ,   etc 

To  aid  industry: 

- 

. 

85.9 

- 

16,506.9 

• 

1.9 

.2 

- 

1,536.8 

85.9 

Accounts  and  notes  receivable: 

» 

» 
* 

* 

- 

- 

- 

. 

* 

* 

* 

- 

- 

. 

. 

Accrued  assets: 

.1 

95.6 

■» 

m 

- 

.3 

.6 

* 

95.6 

* 

- 

- 

.3 

.6 

- 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States... 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

635.O 
2,750.0 

- 

178.5 

- 

- 

Other  securities: 

International  Bank  for  Pec ana true tl on  and 

International  Monetary  Fund  -  subscriptions.. 

- 

. 

- 

3,385.0 

- 

178.5 

- 

- 

- 

Land,   structures,   and  equipment: 

2.5 
-.7 

- 

- 

- 

1.2 

Total  land,   structures,   and  equipment  (net).... 

1.8 

- 

- 

- 

- 

- 

1.2 

- 

3.7 
-3.7 

- 

* 

* 

- 

- 

- 

Total  acquired  security  or  collateral  (net).... 

. 

. 

. 

• 

- 

. 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

3.5 
-3.5 

- 

- 

. 

- 

_ 

_ 

. 

. 

. 

- 

9.7 

19,987.5 

1.9 

178.7 

6.0 

1.5W.9 

87.7 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1953  -  (Continued) 


Account 


(In  Billions  of  dollars) 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agenc  ies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies... 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 
Guaranteed  by  United  States 

Others :  Guaranteed  by  United  States 

Total  bonds ,  debentures ,  and  notes  payable . . . 

Deferred  and  undistributed  credits 

Other  liabilities  (Including  reserves) , 

Total  liabilities 

PROPRIETARY  IHTEKEST 

Expended  appropriations 

Excess  of  Income,  or  expense  (-),  cumulative.. 

Total  proprietary  interest 

Total  liabilities  and  proprietary  interest.... 
C09TIKEHT  LIABILITIES 

Guaranteed  loans 

Other 

ANALYSIS  OF  DTVESTMEHT  OF  UN1TKD  STATES 

Expended  appropriations 

Treasury  loans  to  Government  corporations 

Net  inves-baent  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  U.  S.  interest,  including  inter- 
agency items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporations.. 

Book  value  of  U.  S.  interest,  after  exclusion 

of  Interagency  items 

Footnotes  at  end  of  table. 


Department 
of  the 
Interior  - 
(Continued) 


Puerto  Rico 
Dec  ons  true  tlon 
Administration 
(in  liquida- 
tion) 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


- 

- 

- 

.2 

63  .It 
-53.9 

9.5 

9-7 


63.lt 


63.4 
-53.9 


9.5 


9.7 


95.6 


95.6 


Federal  Civil 
Defense  Act 
of  1950,  as 
amended  25/ 


95.6 


19,991.9 

19,891.9 
19,987.5 


19,891.9  28/ 
-12,857.1 
7,03^.8 


7, 031*.  8 


-90.5 
90.5 

7,03^-8 


1.8 


1.8 


1.9 


1.9 


1.8 


l.c 


1.8 


1.8 


F&UTM 

Credit 
Adminis- 
tration ifi/ 


Agricultural 

Marketing 

Act 


Foreign  Operations 
Administration 


1*92.8 
-31^.1 


178.7 


178.7 


1*92.8 


U92.8 
-31U.1 


178.7 
-178.5 


Guaranty 
program 


(Continued  on  following  page) 


Loan 

program 


it. 8 


it. 8 


57> 


57. "t 


1,191.6 


1,191-6 


5-9 


10.9 


-5.0 


-5.0 


6.0 


it. 8 
it. 8 
-5.0 


-.1 


l,2it9.0 


3Wt.8 
-I18.8 


295-9 


1,5^.9 


General 
Services 
Adminis- 
tration 


Publlo  Works 
Administra- 
tion (in 
liquidation) 


3ltlt.8 
1,191.6 

1,536.3 
-It8.8 


l,lt87.5 
57. "t 


1,5^.9 


1,673.6 
-1,585.8 


87.7 


87.7 


1,673.6 

1,673.6 
-1,585.8 

87.7 


87.7 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   December  31,   1953  -   (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

Home  Loan 
Bank  Board 

Office  of  the  Administrator  22/ 

Account 

Alaska 

housing 

program 

Community 
facilities 
service 

Housing  loans 
for  educa- 
tional insti- 
tutions 

Investment  in 
Federal  National 
Mortgage 
Association 

Prefabricated 

HOLC 

liquidation 

unit 

housing 

loans 

program 

ASSETS 
Cash:     2/ 

57  A 

» 

7.6 

.3 

6.3 

- 

6.6 

Loans  receivable: 

1*0.5 

-.7 
39.8 

- 

11.9 
-.1* 

1.0 

28.9 

* 

2,375.0  30/ 

Others: 
To  aid  agriculture: 

- 

To  aid  Industry: 

- 

8.1 

-.2 

- 

11.5 

1.0 

28.9 

2,375.0 

8.0 

Accounts  and  notes  receivable: 

* 
5.3 

- 

- 

.3 

- 

- 

* 

- 

5.3 

- 

- 

.3 

- 

- 

• 

Accrued  assets: 

.7 

- 

.1 

» 

•  3 

• 

25. U 

. 

- 

.1 

* 

.7 

- 

.1 

• 

.3 

25-1* 

.1 

- 

- 

- 

- 

- 

- 

Investments : 

Public  debt  obligations  of  the  United  States .... 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

318.9 
.5 

- 

- 

- 

- 

21.0 

- 

Other  securities: 

International  Bank  far  Reconstruction  and 

International  Monetary  Fund  -  subscriptions . . . 

- 

- 

319.3 

- 

- 

- 

- 

21.0 

- 

Land,   structures,  and  equipment: 

2.1 
-1.2 
1.0 

- 

- 

22.3 

- 

- 

- 

Total  land,   structures,  and  equipment  (net) 

- 

- 

22.3 

- 

- 

- 

172.6 
-57  > 
115.2 

- 

- 

- 

- 

- 

.1 

-.1 

Total  acquired  security  or  collateral  (net) 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

» 

- 

- 

2.7 

- 

- 

>*.9 

-U.9 

* 

. 

. 

2.7 
26.7 

- 

- 

* 

538.7 

» 

19.2 

35.* 

2,1*21.1* 

ll*. 7 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   December  31,   1953  -   (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

Home  Loan 
Bank  Board 

Office  of  the  Administrator  29/ 

Account 

Alaska 

housing 

program 

Community 

facilities 

service 

Housing  loans 
for  educa- 
tional insti- 
tutions 

Investment  in 
Federal  National 
Mortgage 
Association 

Prefabricated 
housing 
loans 
program 

HOLC 

liquidation 

unit 

LIABILITIES 
Accounts  payable: 

21.6 

3.5 

25.1 

* 

- 

- 

- 

- 

- 

* 

- 

- 

- 

- 

" 

Accrued  liabilities: 

* 
1.1 

- 

- 

- 

.2 

.3 
.5 

25. 1* 

.1 

Other  Government  corporations  and  agencies 

- 

1.1 

- 

- 

- 

25.4 

.1 

Trust  and  deposit  liabilities: 

1.2 

7.* 

8.6 

» 

- 

- 

- 

- 

- 

* 

- 

- 

- 

- 

- 

Bonds,  debentures,  and  notes  payable: 

» 
7^.5 
7^.5 

- 

- 

- 

35.0 

2,396.0 

18.3 

Other  Government  corporations  and  agencies: 

- 

- 

Total  bonds ,  debentures ,  and  notes  payable 

- 

- 

- 

35-0 

2,396.0 

18.8 

76.1 

- 

- 

- 

.1 

- 

- 

11*6.6  3jy 

332.1 

- 

- 

- 

- 

- 

- 

* 

- 

- 

35.6 

2, 1*21  .k 

18.9 

FHOFHIETABY  IBTEHEST 

16.1 
190.5 
206.6 

* 

19.0 
.2 

39.6 
-L2.9 
26. T 

-.1 

-.1 

- 

_ 

Excess  of  Income,  or  expense  (-),  cumulative 

-U.2 

• 

19.2 

- 

-1*.2 

538.7 

» 

19.2 

26.7 

35-1* 

2,1*21.1* 

1U.7 

CONTINGENT  LIABILITIES 

2.8 

- 

- 

_ 

. 

. 

_ 

- 

AHALTSIS  OF  INVESTMEHT  OF  IMTIED  STATES 

16.1 

- 

19.0 

39.6 

35.0 

2,396.0 

18.8 

16.1 
190.5 

206.6 
22.9 

* 

19.0 
.2 

39.6 
-12.9 

26.7 

35.0 
-.1 

2,396.0 

18.8 

-k.2 

Book  value  of  U.  S.  interest,  Including  inter- 

* 
* 

19.2 

3^.9 
.2 

2,396.0 

25.1* 
-2,1*21.1* 

Ik.  6 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-): 

Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 

.1 

Book  value  of  U.  S.  interest,  after  exclusion 

229.5 

* 

19.2 

26.7 

35-1 

• 

ll*.7 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1953  -  (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance  Agency  -  (Continued) 

Veterans'  Administration 

Defense  Pro- 
duction Act 
of  1950,  as 
amended 

Office  of  the 
Administrator  - 
(Continued) 

Public  Housing  Administration 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans' 
direct 
loan 
program 

Account 

Farm  Security 
Adminls  tac- 
tion program 

Public 
var 

housing 
program 

Veterans' 
re-use 
housing 
program 

Slum 

clearance 

program 

Atomic 

Energy 
Commission 

ASSETS 
Cash:     2/ 

10.2 

.6 

W.3 

.3 

l.k 

3.3 
1.3 

70.6 

» 

Loans  receivable: 

28.3 

-.8 
27.H 

7.9 
l.U 

» 

23.7 
-.2 

23.6 

.1 

■  1 
1*3.3 

.2 

- 

257.1 

Others: 

To  ali  agriculture: 

. 

Crop,   livestock,   and  commodity  loans 

- 

. 

To  aid  home  owners :     Mortgage  loans ,  etc . . . 
To  aid  industry: 

* 

. 

. 

. 

Other  loans  (not  otherwise  classified)..... 

- 

9.2 

.1 

Uk.2 

- 

257.1 

- 

Accounts  and  notes  receivable: 

- 

.1 

* 

.6 
5.9 
-.2 

6.2 

1.5 
-.6 

.9 

22.8 
-12.5 
10.3 

• 
.3 

.2 

. 

- 

Total  accounts  and  notes  receivable  (net).... 

- 

.1 

.3 

.2 

- 

Accrued  assets: 

.5 

* 

* 

.1 

» 

» 

.1 

- 

.2 

. 

. 

- 

.5 

* 

.1 

» 

.1 

- 

.2 

- 

- 

- 

- 

- 

- 

3-1 

- 

- 

Investments: 
Public  debt  obligations  of  the  United  States . 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Beconstruction  and 

International  Monetary  Fund  -  subscriptions 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Land,   structures,   and  equipment: 

- 

1.8 
-.2 

851.7 

13.9 

- 

3.6 
-1.1 

2.5 

- 

- 

Total  land,   structures,   and  equipment  (net).. 

- 

1.6 

851.7 

13.9 

- 

- 

- 

- 

- 

- 

- 

10.1( 

- 

.1 

. 

- 

Total  acquired  security  or  collateral  (net).. 

- 

- 

- 

- 

10.  \ 

- 

.1 

- 

- 

* 

1.0 

* 

1.5 

- 

- 

- 

- 

- 

3-7 

- 

- 

• 

- 

. 

- 

_ 

. 

3.7 
932.5 

. 

- 

* 

- 

- 

38.1 

11.6 

15.2 

68.0 

10.6 

328.2 

* 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Actlvlt 
Government,  December  31,  1953  -  (Cont 

(In  millions  of  dollars) 


lee  of  the  United  States 
lnued) 


Housing  and  Home  Finance  Agency  -  (Continued) 

Veterans'  Administration 

Defense  Pro- 
duction Act 
of  1950,  as 

amended 

Office  of  tiie 
Admlni  s  trator 
-  (Continued) 

Public  Housing  Administration 

Guaranteed 
loans  to 
veterans 

Veterans' 

canteen 

service 

Veterans' 
direct 
loan 
program 

Public 
war 

housing 
program 

Veterans' 
re-use 
housing 
program 

Account 

Slum 

clearance 

program 

Farm  Security 
Administra- 
tion program 

Atomic 
Energy 
Commission 

LIABILITIES 
Accounts  payable: 

- 

* 

3.0 

3.0 

.1 
.1 

- 

* 
.8 
.8 

- 

- 

- 

* 

- 

- 

- 

Accrued  liabilities: 

.3 

* 

- 

- 

- 

- 

.7 
.7 

2.5 

Other  Government  corporations  and  agencies . . . 

- 

.3 

- 

- 

- 

- 

2.5 

- 

Trust  and  deposit  liabilities: 

- 

.2 

.7 
.7 

* 

.6 
.6 

.2 
.3 
.4 

3.3 
3.3 

- 

- 

.2 

* 

- 

Bonds,  debentures,  and  notes  payable: 

Other  Government  corporations  and  agencies: 

38.0 

- 

- 

- 

- 

- 

316.2 

- 

- 

Total  bonds ,  debentures ,  and  notes  payable . . . 

38.0 

- 

- 

- 

- 

- 

316.2 

- 

.5 

* 

.8 

* 

.7 

- 

- 

- 

- 

- 

7.3 

.2 

- 

* 

- 

- 

38.8 

.3 

11.8 

.3 

1.3 

2.0 

322.0 

- 

FROFRIETART  INTEREST 

8.7 
-9.3 

-.7 

4o.6 
-29.3 

1,128.6 
-207.8 

446.9 

-431-9 

15.0 

75.4 
-8.7 

66.7 

2.6 
6.0 

6.1 
6.1 

Excess  of  income,  or  expense  (-),  cumulative... 

* 

11.3 

920.8 

8.6 

* 

Total  liabilities  and  proprietary  interest 

38.1 

11.6 

932.5 

15.2 

68.0 

10.6 

328.2 

* 

COHTIHGENT  LIABILITIES 

- 

- 

- 

- 

- 

- 

- 

.4 

AHALTSIS  OF  INVESTMENT  OF  UNITED  STATES 

8.7 
38.O 

40.6 

1,128.6 

446.9 

75.4 

2.6 

316.2 

316.2 

6.1 

- 

1*6.7 

-9.3 

37.3 
.3 

40.6 
-29.3 

1,128.6 
-207.8 

446.9 
-431.9 

15.0 

75.4 
-8.7 

66.7 

2.6 
6.0 

* 

Book  value  of  U.  S.  Interest,  Including  inter- 

11.3 

920.8 

-.6 
920.2 

8.6 
.2 

322.4 
2.5 

* 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations . . . 

- 

Book  value  of  U.  S.  interest,  after  exclusion 

37.6 

11.3 

15.0 

66.7 

8.8 

324.8 

* 

Footnotes  at  end  of  table. 


(Continued  an  following  page) 


76 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,   1953  -    (Continued) 

(In  millions  of  dollars) 


Defense  Production  Act  of  1950, 

as  amended  - 

(Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Departeaant 
of 

CcHnm&rc© 

Department 
of  the 
Interior 

Department 
of  the 
Hary 

Department 
of  the 
Treasury  32/ 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  23/ 

ASSETS 
Cash:     2/ 

5.3 

l*.l 

• 

1.8 

*.8 

1.5 

1.2 

.5 

13.1 

Loans  receivable: 

- 

3.3 

- 

8.9 

3.6 

11*6.8 

-3.1 
11*3.5 

# 
* 

- 

„ 

Others: 

To  aid  agriculture: 

- 

" 

- 

To  aid  home  owners:     Mortgage  loans,   etc 

To  aid  industry: 

- 

- 

- 

. 

- 

3.3 

- 

8.9 

3.6 

- 

n_ 

Accounts  and  notes  receivable: 

- 

» 

- 

- 

- 

.8 

16.9 

3.0 

-.1 

- 

* 

- 

- 

- 

» 

.8 

19.8 

Accrued  assets: 

- 

- 

- 

. 

- 

3-9 

- 

_ 

- 

1.6 

- 

- 

- 

- 

- 

- 

3.9 

- 

1.6 

- 

- 

- 

- 

- 

- 

- 

175.6 

Investments : 

Public  debt  obligations  of  the  United  States . . . 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Beconstructlon  and 

International  Monetary  Fund  -  subscriptions.. 

_ 

- 

. 

. 

. 

- 

- 

- 

- 

- 

Land,   structures,   and  equipment: 

- 

- 

- 

- 

- 

- 

- 

1*1*. 1* 

-3.1 

Total  land,  structures,   and  equipment  (net).... 

_ 

. 

. 

- 

- 

- 

- 

1*1.1* 

- 

- 

- 

- 

- 

- 

- 

* 

- 

Total  acquired  security  or  collateral  (net).... 

- 

- 

. 

- 

- 

- 

- 

• 

. 

- 

- 

- 

- 

- 

- 

6.1* 

- 

- 

- 

- 

- 

- 

- 

72.7 

-.2 

- 

- 

- 

- 

- 

- 

- 

72.5 

^^ 

7.5 

* 

10.7 

8.1* 

11*8.9 

2.0 

330.9 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   December  31,    1953  -   (Continued) 

(In  millions  of  dollars) 


Defense  Production  Act  of  1950,   as  amended  -  (Continued) 

Department 
of  the 
Air  Force 

Department 
of  the 
Amy 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury  32/ 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  237 

LIABILITIES 
Accounts  payable: 

_ 

- 

- 

- 

- 

* 

* 

25.1 

18.4 

- 

- 

- 

- 

- 

* 

* 

43.5 

Accrued  liabilities: 

- 

- 

- 

.1 

- 

1.3 

- 

3.0 

Other  Government  corporations  and  agencies 

1.5 

- 

- 

- 

.1 

- 

1.3 

- 

4.5 

Trust  and  deposit  liabilities: 

- 

- 

- 

- 

- 

1.6 
1.6 

_ 

. 

- 

- 

- 

- 

- 

- 

- 

- 

Bonds,   debentures,   and  notes  payable: 

m 

_ 

. 

13.0 

- 

146.0 

- 

333.7 

Other  Government  corporations  and  agencies: 

- 

- 

Total  bonds ,  debentures ,   and  notes  payable 

- 

- 

- 

13.0 

- 

146.0 

- 

333.7 

- 

- 

- 

- 

- 

- 

- 

.1 

5.3 

4.0 

- 

- 

4.5 

* 

- 

9.3 

5.3 

4.0 

- 

13.1 

4.5 

149.0 
-.2 

* 

391.1 

PROPRIETARY  INTEREST 

- 

3.5 

* 

-2  A 

3-9 

2.0 

7.0 

Excess  of  income,   or  expense  (-),  cumulative..... 

-67.2 

. 

3.5 

7.5 

* 

-2.4 

3-9 

-.2 

2.0 

-60.2 

5-3 

* 

10.7 

8. U 

148.9 

2.0 

330.9 

CONTDGait  LlABlLrttES 

283.3 

134.0 

.1 

- 

152.2 

1.6 

91.4 

. 

- 

ANALYSIS  0?  INVESTMENT  OF  TUTTED  STATES 

- 

3.5 

- 

13.0 

3-9 

146.0 

- 

7.0 

333-7 

- 

3.5 

* 

13.0 
-2.1* 

10.6 
.1 

3.9 

146 ,0 
-.2 

2.0 
2.0 

340.7 

-67.2 

Book  value  of  U.  S.   interest,   including  inter- 

_ 

3.5 

* 

3.9 

145.8 

1.3 

• 

273.5 

Tnteragency  Items   -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,   excluding  Treasury  loans... 
Other  Government  agencies  and  corporations 

3.0 

8.2 

Book  value  of  U.  S.   interest,   after  exclusion 

- 

3.5 

» 

10.7 

3-9 

147.2 

2.0 

284.7 

Footnotes  on  following  page. 
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Footnotes  to  Tables  2  and  3 


Bote:  The  reports  as  received  are  revised  by  the  Treasury  Department  to 

adjust  for  certain  Interagency  Items  and  therefore  may  not  agree  exactly 
vlth  statements  Issued  by  the  respective  corporations  and  business-type 
activities. 

1/  Figures  are  as  of  August  31,  1953,  the  latest  available. 

2/  Excludes  unexpended  balances  of  appropriated  funds. 

Xl     Includes  $2,258.2  million  guaranteed  loans  and  certificates  of  interest 
held  by  lending  agencies. 

4/  Includes  $32.5  million  guaranteed  loans  held  by  lending  agencies. 

5_/  Includes  matured  interest  amounting  to  $.1  million  for  which  cash  has 
been  deposited  with  the  Treasurer  of  the  United  States. 

6/  Represents  matured  obligations  for  which  cash  has  been  deposited  with 
the  Treasurer  of  the  United  States. 

2/  Includes  $4.6  million  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 

8/  Includes  deficit  resulting  from  administrative  expenses  amounting  to 
$80.9  million. 

2/  Represents  Reconstruction  Finance  Corporation  proprietary  Interest  in  a 
Government  corporation. 

10/  In  accordance  with  the  act  approved  August  6,  1953  (67  Stat.  390),  the 
Farm  Credit  Administration  was  transferred  from  the  Department  of 
Agriculture  and  designated  as  an  independent  agency,  effective  December  4, 
1953. 

11/  Includes  real  estate  sales  contracts. 

12/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 

13/  The  final  repayment  of  capital  stock  was  covered  into  miscellaneous  re- 
ceipts of  the  United  States  Treasury  on  August  31,  1948. 

14/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insurance 
losses  and  related  expenses  with  respect  to  insured  banks. 

15/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 

insurance  losses  and  related  expenses  with  respect  to  insured  Institutions. 

16/  Eepresents  activities  under  United  States  Housing  Act,  as  amended.  War 
housing  and  other  operations  of  the  Administration  are  shown  in  Table  3. 

17/  The  balance  sheet  is  subject  to  substantial  change  pending  establishment 
of  a  complete  plant  inventory  and  appraisal  of  net  assets  transferred  from 
the  Canal  to  the  Company. 

18/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 

(67  Stat.  230),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities  except  those  which  existing  law  or  this  law  permit 
to  be  transferred  elsewhere. 

19/  Represents  assets  held  for  the  United  States  Treasury  in  accordance 
with  provisions  of  the  act  of  June  30,  1948  (62  Stat.  II87-II88), 
which  provided  for  cancellation  of  Reconstruction  Finance  Corporation 
notes  in  the  amount  of  $9,313.7  million,  plus  interest  accrued  thereon 


subsequent  to  June  30,  1947,  representing  unrecovered  costs  to  the 
Corporation  as  of  June  30,  1947,  In  its  national  defense,  war,  and 
reconversion  activities,  and  stipulated  that  any  amounts  recovered 
by  the  Corporation  with  respect  to  these  activities  subsequent  to 
June  30,  1947,  should,  after  deduction  of  related  expenses,  be 
deposited  in  the  United  States  Treasury  as  miscellaneous  receipts. 

go/  Includes  loans  for  national  defense. 

21/  Represents  excess  of  unliquidated  assets  over  liabilities  transferred 
to  Reconstruction  Finance  Corporation. 

22/  Consists  of  net  income  from  power  operations  of  $235.3  million  and  net 
expense  of  nonincome-produclng  programs  of  $149.9  million. 

23/  Represents  expended  appropriations  and  excess  of  income  or  expense. 

Figures  representing  each  of  the  two  amounts  are  not  available  at  this 
time. 

24/  Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
in  this  analysis  because  credit  has  been  taken  in  the  Corporation 
analysis  in  Table  2. 

2£/  In  accordance  with  the  act  approved  July  30,  1953  (67  Stat.  230), 
the  activities  carried  on  pursuant  to  section  409  of  this  act  were 
transferred  from  Reconstruction  Finance  Corporation  to  the  Secretary 
of  the  Treasury  on  September  28,  1953 . 

26/  Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury" . 

27/  Includes  $3,614.3  million  loan  to  the  United  Kingdom.  Partial  repay- 
ments were  made  on  December  31,  1951,  December  31,  1952,  and 
December  31,  1953,  aggregating  4133.7  million. 

28/  Includes  subscriptions  to  International  Monetary  Fund  and  Bank  and 
loan  to  United  Kingdom  (see  footnote  27). 

29/  Revolving  fund  for  development  of  isolated  defense  sites,  formerly 
shown  under  this  heading,  has  been  terminated. 

30/  Represents  advances  made  by  the  Administrator  to  Federal  National 
Mortgage  Association.  Funds  for  such  advances  have  been  borrowed  by 
the  Administrator  from  the  Treasury. 

31/  Includes  $137.1  million  reserves  for  contingent  losses,  expenses,  and 
other  charges. 

32/  Pursuant  to  Public  Law  163,  83d  Congress,  approved  July  30,  1953,  and 
Executive  Order  Ho.  10489,  dated  September  26,  1953,  the  activities 
carried  on  by  the  Reconstruction  Finance  Corporation  In  accordance 
with  Title  HI  of  the  Defense  Production  Act  of  1950,  as  amended 
(50  U.S.C.  2091-2094),  were  transferred  to  the  Secretary  of  the 
Treasury,  effective  at  the  close  of  business  on  September  28,  1953- 

33/  Represents  revolving  fund,  defense  materials  procurement  activities. 
♦  Less  than  $50,000. 
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Treasury  Financing  Operations 


May  Note  and  Certificate  Offerings 

On  April  30,  1954,  tne  Secretary  of  the  Treasury 
announced  two  offerings  of  Treasury  securities.  The 
first  was  for  cash  subscription  on  May  4  to  an  Issue 
of  $2  billion,  or  thereabouts;  and  the  second  on 
May  5  w&s  ln  exchange  for  four  securities  outstanding 
In  the  total  of  $7.3  billion. 

The  security  offered  on  May  k  for  cash  was  an 


refunding  would  have  an  opportunity  later  to  exchange 
their  holdings  for  another  Treasury  issue,  probably 
short-term. 

Allotments  on  subscriptions  to  the  cash  offer- 
ing of  Treasury  notes  were  $2.2  billion  and  exchanges 
of  the  certificates  and  bonds  for  the  new  securities 
amounted  to  |6.8  billion.  The  results  of  the  ex- 
change offering  are  summarized  as  follows: 


Maturing  or   called  securities 


Outstand- 
ing, 

Apr.  30, 
195^ 


Securities  issued 
in  exchange 


Total 


1-7/8 

percent 

notes, 

Series 

A-1959 


1-1/8 
percent 
certi- 
ficates, 
Series 
B-1955 


Payable 

in 

cash 


Maturing 
or  called 
securities 
held  by  the 
banking 
system, 
Feb.  28, 
195^  1/ 


(In  millions ) 


2-5/8  percent  certificates  of  in- 
debtedness, Series  B-195^.  matur- 
ing June  1,  1954 

2  percent  bonds  of  1952-54  (dated 
June  26,  1944-),  maturing  June  15, 
1954 

2-1/4-  percent  bonds  of  1952-55, 
called  on  February  9  for  redemp- 
tion on  June  15,  1954- 

2-1/4-  percent  bonds  of  1954-56, 
called  on  February  9  for  redemp- 
tion on  June  15,  195^4- 

Total 


$4,858 

1.7*3 

373 
311 


•M«3 


1,502 


322 


273 


7,285 


6,780 


$2,897 


2/ 


2/ 


2/ 


2,897 


$1,726 


1,502 


$175 


241 


322 


273 


51 


32 


3,883 


505 


(Percent ) 


55 


*7 
59 
62 


53 


1/     Commercial  banks  and  Federal  Reserve  Banks  reporting  to  the  Treasury  on  the  ownership 
of  Government  securities.  The  ownerehlp  figures  for  February  28  are  the  latest 
published  for  commercial  banks. 

2/  Not  eligible. 


issue  of  4-year,  9-month  1-7/8  percent  Treasury  notes, 
Series  A-I959,  dated  May  17,  1954,  to  mature 
February  15,  1959 .  The  exchange  offering  on  May  5 
consisted  of  two  parts.  Holders  of  the  2-5/8  percent 
certificates  of  Indebtedness,  Series  B-1954-,  maturing 
June  1,  1954, were  given  the  option  of  exchanging  for 
the  new  notes  or  for  an  issue  of  one-year  1-l/g 
percent  certificates  of  Indebtedness,  Series  B-I955, 
dated  May  17,  1954.  This  new  certificate  also  was 
offered  in  exchange  for  the  three  issues  of  Treasury 
bonds  maturing  or  called  for  redemption  on  June  15, 
1954.  This  offering  was  In  accordance  with  the 
announcement  on  February  10  that  holders  of  these 
bonds  not  presented  for  exchange   In  the  February 


In  accordance  with  the  terms  of  the  cash  offer- 
ing, commercial  banks  qualified  as  depositaries 
could  pay  for  notes  allotted  by  credit  in  Treasury 
tax  and  loan  accounts.  Commercial  banks,  which  for 
this  purpose  are  defined  as  banks  accepting  demand 
deposits,  were  permitted  to  subscribe  for  their  own 
account  without  deposit,  but  were  restricted  in  each 
case  to  an  amount  not  exceeding  one-half  the  combined 
capital,  surplus,  and  undivided  profits  of  the  sub- 
scribing bank  as  of  December  31,  1953.  A  payment  of 
10  percent  of  the  amount  of  notes  subscribed  for, 
not  subject  to  withdrawal  until  after  allotment,  was 
required  on  all  other  subscriptions.  All  subscrip- 
tions for  amounts  up  to  and  Including  $10,000  were 
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allotted  In  full,  and  larger  subscriptions  were  al- 
lotted 22  percent  on  an  equal  percentage  basis  re- 
gardless of  Investment  class,  but  not  less  than 
$10,000  on   any  one   subscription. 

Commercial  banks  and  other  lenders  were  requested 
to  refrain  from  making  unsecured  loans  or  loans 
collateralized  in  whole  or  in  part  by  the  notes 
subscribed  for,  to  cover  the  10  percent  deposits 
required  when  subscriptions  were  entered.  A  certifi- 
cation by  the  subscribing  bank  that  no  such  loan  was 
made  was  required  on  each  subscription  entered  by  It 
for  account  of  its  customers.  A  certification  that  the 
bank  had  no  beneficial  interest  in  Its  customers' 
subscriptions,  and  that  no  customers  had  any  bene- 
ficial interest  in  the  bank's  own  subscription,  also 
was  required. 

Subscription  books  to  the  cash  offering  on 
May  t-  were  open  one  day  only.  Subscriptions  totaled 
over  $9-3A  billion  and  allotments  amounted  to 
$2.2  billion. 

Subscription  books  to  the  exchange  offering 
were  opened  on  May  5  and  were  closed  at  the  close  of 
business  on  May  7.  Exchanges  of  the  maturing  or 
called  securities  were  made  at  par  with  an  adjustment 
of   interest.      Accrued  interest  on  the   exchanged 


securities  was  credited  to  their  respective  maturity 
or  call  dates,  and  accrued  Interest  on  the  new 
securities  from  May  17,  195^,  w*8  charged  to  those 
dates. 

The  new  notes,  Series  A-1959,  and  the  new  certif- 
icates, Series  B-1955,  were  Issued  In  bearer  form 
only,  with  interest  coupons  attached,  and  in  denomina- 
tions of  11,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000.  The  notes  bear  interest  from  May  17,  19514-, 
at  the  rate  of  1-7/8  percent  per  annum,  payable  on  a 
semiannual  basis  on  February  15  and  August  15,  1955i 
and  thereafter  on  February  15  and  August  15  In  each 
year  until  the  principal  amount  becomes  payable  on 
February  15,  1959.  The  certificates  bear  Interest 
from  May  17,  195^,  at  the  rate  of  1-1/S  percent  per 
annum,  payable  with  the  principal  amount  at  their 
maturity  on  May  17,    1955- 

91-Day  Bills  Refunded 

April  maturities  of  91-day  Treasury  bills  totaled 
$7.5  billion.  They  were  refunded  by  five  equivalent 
Issues  of  approximately  $1.5  billion  each.  The 
average  rates  of  discount  on  the  new  issues  were 
I.063  percent  for  April  1;  1.013  percent  for  April  S; 
1.066  percent  for  April  15;  1.027  percent  for  April  22; 
and  O.SSo  percent  for  April  29. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  Treasury 
Bulletin",  in  the  tables  on  "Offerings"     and         Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  end  expenditures 


Period 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  g/ 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/2/ 


Clearing 
account, 

etc.  y 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


Net 
increase  in 
Treasurer's 
cash  bal- 
ance,  or 
decrease 
(-) 


Levels,   end  of  period 


Treasurer's 

cash 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 
2/ 


Fiscal  years: 

1942 

19"0 

1944 

19^5 

1946 

19^7 

1948 

19U9 

1950 

1951 


1952 

1953 

195"*  (Est.)... 
1955  (Est.)... 

Calendar  years: 

1942 

19^3 

1944 

19^5 

1946 

19"*7 

1948 

19^9 

1950 

1951 

1952 

1953 

Months: 

1952 -January.. 

February. 

March. ... 


April. 
May... 

June. . 


July 

August .... 
September. 

October... 
November . . 
December.. 
1953 -January... 
February.. 
March 


April. 
May... 
June.. 


12,555 
21,987 
1*3,635 
44,1*75 
39,  m 
39,786 
1U,U88 
37,696 
36,1*95 
1*7,568 

61,391 
61*, 596 

67,628 
62,61*2 

16,081 
31*,  227 
1*3,21*6 
•*3,678 
38,568 

>*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
64,81*0 
63,81*1 

4,897 
5,500 
9,827 
4,270 
3,717 
9,737 

3,299 
3,964 
6,531 

3,087 
4,067 
5,9W* 
5,048 
5,388 
10,450 

2,837 
4,290 
9,691 


New  reporting  basis t     6/ 


1954 -July-January 
February.... 
March 


30,790 

5,444 

11,434 


34,045 
79,407 
95,059 
98,416 
60,448 

39,032 
33,067 
39,507 
39,617 
44,058 

65,408 
73,985 

70,902 
65,570 

57,51*2 
89,918 
96,896 
87,271 
41, 080 

37,955 
35,623 
41,106 
37,728 
56,337 
70,682 
72,997 

5,398 
5,051 
5,645 

5,963 
5,567 
6,872 

6,725 

4,932 
6,016 

6,370 
5,077 
7,o66 

5,724 
5,504 
6,135 
6,350 
6,151 
7,935 


39,703 
4,707 
5,555 


-21,490 
-57,420 
-51,1*23 
-53,91*1 
-20,676 

75>* 

8,419 

-1,811 

-3,122 

3,510 

->*,017 
-9,389 

-3,274 
-2,928 

-41,461 
-55,691 
-53,650 
-43,591* 
-2,512 

2,434 
5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 

-501 

448 
4,182 

-1,693 
-1,850 
2,865 

-3,426 

-968 

515 

-3,283 

-1,009 

-1,121 

-676 

-116 

i*,315 

-3,513 

-1,862 

1,756 


-8,913 

737 

5,879 


-1,613 
-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 
99 
679 
147 
1*37 
-118 
-342 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
3H 
815 
-41 
101 

-374 

186 

106 
-291 

357 
-192 

-17 

77 

422 

-252 
201 
-265 

-111 
272 
-197 
-207 
416 


-254 
410 
193 


555 
-507 
366 
483 
-214 
-401 
-312 

-7 

19 


362 

-240 

199 

234 

87 

-106 

-319 
-209 

103 
-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 

-243 
-145 

401 

-2 

-135 

289 
-428 
-373 


-237 
-135 
-160 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,99** 

478 

4,587 

-2,135 

3,883 

6,966 

3,679 
3,250 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

>*,331 

-423 

2,711 

7,973 

7,777 

357 

587 
-2,278 

209 

1,613 

-800 

3,968 
113 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 
-449 


8,777 

-67 

-4,546 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

280 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 

-415 

1,196 

1,765 

-1,447 

28 

1,51*8 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 

335 

884 

-3,326 

57 

1,032 


-626 

944 

1,366 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

6,969 
4,670 

4,950 
4,950 

10,51*3 
12.291* 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
6,064 
l*,577 

3,879 
5,075 
6,840 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 


4,044 
4,988 
6,355 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,703 
259,1*19 

267,391 
275,168 

259,775 
260,362 
258,084 
258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,584 
264,485 
264,590 
266,520 
266,071 


274,849 
274,782 
270,235 


4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 
29 
46 
52 

92 

86 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 

76 

38 
37 
4l 

44 
45 
46 

31* 
39 

40 

1*5 
51 
5U 
48 
50 
51 
52 
52 
52 


75 
77 
77 


76,991 
140,796 
202,626 

259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,1*61 
267,445 
275,244 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


274,924 

27M59 
270,312 


7>*,15>* 
140,469 
208,077 
268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 

258,507 
265,522 

269,292 
272,561 

U.0,833 
171,202 
239,099 
288,559 
258,55"* 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 

259,158 
259,71*5 
257,1*73 
257,689 
259,305 
258,507 

262,472 
262,592 
262,091 

264,336 
266,857 
266,821 

266,837 
267,023 
263,929 

264,037 
265,969 
265,522 


274,362 
274,300 
269,757 


Source:     Actual  figures  are  from  the  old  Daily  Treasury  Statement  through  4/ 

the  fiscal  year  1953;   thereafter,   debt  figures  and  cash  balance  are 
from  the  nev  Daily  Statement  and  other  figures  are  from  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government",   first  published  for  February  1954  (see  footnote  6);  5V 

estimates  based  on  the  1955  Budget  document  released  January  21,   195k- 
More  detailed  information  with  respect  to  the  figures  on  this  page  is 
given  in  succeeding  tables . 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,   and  refunds 
of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),   are  consolidated  with  budget  expenditures. 

3_/    Consists  of  transactions  of  trust  and  deposit  funds,   net  Investments  of         6/ 
Government  agencies  In  public  debt  securities,   and  sales  and  redemptions 
of  obligations  of  Government  agencies  In  the  market;   excess  of  receipts, 
or  expenditures  ( - ) . 


For  checks  and  Interest  coupons  outstanding  and  telegraphic  reports 
from  Federal  Reserve  Banks,   and  beginning  with  the  fiscal  year  1954, 
also  deposits  in  transit  and  cash  held  outside  the  Treasury;  net 
increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  whan  each  became  effective 
are  as  follows:     March  28,  1942,  $125  billion;  April  11,  1943,  $210 
billion;  June  9,  19W,  $260  billion;  April  3,  1945,  $300  billion; 
and  June  26,  1946,  $275  billion.     Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,  1945.     Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  included  at  maturity  value.     In  the  debt  out- 
standing, savings  bonds  are  carried  at  current  redemption  value. 
For  explanation,  see  announcement  on  page  A-2  in  the  April  1954  issue 
of  the  "Treasury  Bulletin" .     Figures  for  July  1953  through  January  1954 
will  be  shown  by  months   in  a  subsequent  issue,   after  arm  lysis  of  the 
monthly  data  on  the  new  basis  has  been  completed. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  month 


191*6 21,*93 

191*7 19,292 

19^8 19,735 

191*9 19,61*1 

1950 18,189 

1951 2*,2l8 

1952 32,826 

1953 32,901 

195*  (Est.)....  22,809 

1955  (Est.)....  20,261* 

New  reporting  baa  Is  1j\ 
5,815 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 

Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 
2/    37 


195l*-July-Jau 

Feb 

March... 


1951*  to  date.. 
1953  to  date.. 

I95I*  increase. or 
deorease  (-).i 


396 
7,353 


11,11*9 
10,158 


*,958 
1,01*1* 
2,1*5"* 


13,561*  8,1*57 

23,976 

-1,955 


Withheld 


9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 
18,521 
21,172 
22,281* 

20,165 


12,17* 

3,066 

1,*13 


16,651* 
15,9*2 

1,012 


Total 
income 
and 
profits 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,3*7 
5*,073 
56,21*2 
50,587 


22,9*7 

l*,507 

11,221 


38,675 
39,618 

-9*3 


Employment  taxes 


Far 

old-age 

insurance 

2/*/ 


1,238 
l,*59 
1,616 
1,690 
2,106 

3,120 
3,569 
1*,086 

1*,600 
5,*69 


1,807 
598 
589 


2,993 
2,919 

75 


Far  rail- 
road re- 
tirement 

5/ 


283 
380 
557 
56I* 
550 
578 
735 
626 

61*0 
61*0 


339 

120 

50 


509 
1*67 


1*2 


For  un- 
employment 
rurence 


l80 
185 
208 
223 
226 

231* 
259 
276 

290 
308 


73 

1& 

6 


262 
255 


Total 
employ- 
ment 


1,701 
2,02* 
2,38l 
2,*77 
2,883 

3,931 

*,562 
*,988 

5,530 
6,1*17 

2,218 
902 
61*5 


3,765 
3,6*0 

12* 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Hot 

otherwise 
classified 
2/ 


10,227 
10,239 


6,113 
769 
83* 


7,716 


7,725 
8,0*9 
8,301 
8,3*8 
8,303 
9,*23 
9,726 
10,870 

955 
955 


1*70 

87 

118 


675 
8,066 

331 


Total 

internal 

revenue 


*0,310 
39,379 
*1,853 
1*0,307 
39,**9 
51,106 
65,635 
69,931 

72,95* 
68,198 


31,7*9 
6,268 
12,820 


50,836 
51,32* 

-*8B 


Fiscal  year 
or  month 


19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*   (Est.) 

1955  (Est.) 

New  reporting  basis  2/t 

195* -July-Jan , 

Feb 

Mar 


1951*  to  date 

1953  to  date 

195*  Increase,  or 
decrease  (-).... 


*35 
*9* 
1*22 
381* 
*23 
621* 
551 
613 

590 
590 


332 
*1 
1*1* 


*17 
*58 

-*l 


Miscel- 
laneous 
receipts 
8/ 


3,*92 
*,635 
3,82* 
2,082 
1,*39 

1,81* 
1,912 

2,313 
2,*53 


1,31* 
159 
1*9 


1,622 
1,*91 

131 


Total 

budget 

receipts 


l*l*,238 
1*1*, 508 
*6,099 
1*2,77* 
*1,3U 
53,369 
67,999 
72,*55 

75,857 
71,21*1 


33,395 
6,1*68 
13,013 


52,875 
53,27* 

-398 


Deductions  from  budget  receipts 


Appropri- 
ations to 
FOASI 

Trust  Fund 
2/ 


1,238 
1,*59 
1,616 
1,690 
2,106 
3,120 
3,569 
1*,086 

it, 600 
5,*69 


1,807 
598 
589 


2,993 
2,919 


75 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 
12/  


255 
256 
723 
550 
550 

571 
738 

622 

61*0 
61*0 


339 
120 

50 


509 

*67 
1*2 


Refunds  of  receipts 


Internal 
rerenue 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 

n.a. 
n.a. 


1*1*1* 
30U 
938 


1,686 
1,768 

-81 


11 
17 
19 
17 
16 

15 
18 
17 


13 

1 
2 


16 
13 


Other 


5 
6 
2 
3 
8 

9 
9 
6 

n.a. 
n.a. 


-1 


Total 
refunds 


2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 
2,988 
2,1*91 


1*59 
306 
91*0 


1,705 
1,78* 

-79 


Bet 

budget 

receipts 


39,771 
39,786 
*1,*88 
37,696 
36,*95 
1*7,568 
61,391 
6*,596 

67,628 
62,61*2 


30,790 

5,1*1*1* 

11, *3* 


1*7,668 
*8,10i* 


-*35 


Source:  Aotual  figures  from  Daily  Treasury  Statement  through  1953,  and 
thereafter  from  the  new  "Monthly  Statement  of  Receipts  and  Expendi- 
tures of  the  United  States  Government",  first  published  for 
February  195*  (see  footnote  7);  estimates  based  on  1955  Budget 
dooument,  released  January  21,  195*. 

1/  For  further  detail,  see  tables  under  "Internal  Rerenue  Collections  . 

2/  Breakdown  was  not  made  in  the  Daily  Treasury  Statement  for  years 
prior  to  195*. 

3_/  Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual  Income  taxes  and  old-age  insurance  taxes  is  made  in  accordance 
with  provisions  of  Seo.  109  (a)  (2)  of  the  Social  Security  Aot 
Amendments  of  1950,  for  appropriation  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  9). 


*/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contributions 
Act,  as  amended  (26  U.S.C.  1*00-1*32)  and,  beginning  with  the  taxable  year 
1951,  tax  an  self-employed  individuals  under  the  Self-Employment  Contri- 
tions Act  (26  U.S.C.  *80-*82). 

2/  Taxes  on  oarriere  and  their  employees  under  the  Carriers  Taxing  Act,  as 
amended  (26  U.S.C.  1500-1503). 

6/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act,  as 
amended  (26  U.S.C.  1600-1611). 

7/  Far  explanation,  see  announcement  on  page  A-2  In  the  April  195*  issue 
of  the  "Treasury  Bulletin" .  Figures  for  July  1953  through  January  195* 
will  be  shown  by  months  in  a  subsequent  issue,  after  analysis  of  the 
■rnvhhiy  data  on  the  new  basis  has  been  completed. 

Footnotes  8  through  10  on  page  3  and  remainder  on  pagee  1*  end  5. 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications  & 

(In  millions  of  dollars) 


Flsoal  year 
or  rath 


Total  1^/ 


■atlonal 

security 


International 
affair*  and 
finance 


Interest 

on  the 

publlo  debt  1*/ 


Veterans* 
•errloea  and 
baneflta  jg/ 


Other 


19*7 

19*6 

19*9 

1950 

1951 

1952 

1953 

195*  (I»t.) 

1955  (tot.) 

lav  reporting  baa  is:     jj 

195*-July"January 

February 

March 


195*  to  data 

1953  to  date 

195*  Increase,  or  decrease  (-) 
Source:     See  Table  1. 


39,032     e. 
33,069  16/ 
39,507  is/ 
39,617 
**,058 

65,*08 
73,985 

70,902 
65,570 


39,703 
*,707 
5,555 


U9,965 
52,3*2 

-2,377 


15,130 
11,**6 
12,787 
12,952 
21,663 

*2,867  XjJ 
50,087 

*8,720 
**,86o 


27,398 

3,568r 
3,830 


3*, 795 
35,608 

-813 


6,562 
*,*79l6/ 
6,026  15/ 
*,8l7 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 
177r 
50 


1,259 

1,*71 

-212 


*,958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 

6,525 
6,800 


3,061 
372 
588 


*,021 

*,075 

-5* 


7,259 
6,*69 
6,878 
6,517 
5,333 

*,952 
*,335 

*,190 
*,l65 


2,*53 
3*5 
3*0 


3,139 
3,28* 

-1*5 


5,123 
5,*63 
8,*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
2*6 
7*7 


6,751 
7,90* 

-1,153 


Footnotes  follow  Table  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (tot.) 

1955  (tot.) 

lev  reporting  basis:  jj 

195* -July-January 

February  »••...••••■ 
March 


195*  to  date 

1953  to  date 

195*  Increase,  or  decrease  (-), 


Total 


Seoretary  of 
Defense  18/ 


15,130 
11,**6 
12,787 
12,952 
21,663 

*2,867  vU 
50,087 


*8,720 
**,860 


27,398 
3,568r 
3,830 


3*,795 
35,608 

-813 


5 
161 
3*3 
*02 
*10 

*50 
570 


273 
37 
35 


3*5 
277 

68 


Air  Force, 
military 

functions  12; 


1,690 
3,506 
6,238 

12,350  11/ 
1*,882 

15,600 
16,209 


8,999 
1,272 
1,315 


11,586 
10,567 

1,019 


Army, 
military 
functions  20/ 


6,911 
5,965 
5,3*6 
*,03* 
6,511 

15,36*17/ 
16,*93 

1*,200 
10,198 


8,333 
970 
922 


10,22* 
11,998 

-1,775 


Mary, 

military 

functions 


*,998 
*,171 
*,*12 
*,110 
5,757 

9,961 
11,776 

11,300 
10,*98 


6,399 

877 

1,001 


8,277 

8,3*3 

-66 


Mutual 
military 
program  2^/ 


161 

279 
171 
9*8 

2,292 
3,812 

It, 200 
*,275 


1,923 
19*r 
321 


2,*38 
2,350 

88 


Atomic 
energy  22/ 


159 

*56 
6*7 
52* 
908 

1,6*8 
1,802 

2,200 
2,*25 


1,111 
160 
181 


1,*52 

1,3** 

108 


Strategic  and 

critical 

materials 


11 

99 

299 

*39 

656 

8*7 
912 

770 
585 


360 
58 
55 


*7* 
730 

-256 


Other  237 


3,052 

59* 

108 

8 

3 

3 


100 


Source:  See  Table  1. 

Footnotes  11  and  12  on  page  *  and  remainder  on  page  5. 

8/  Includes  proceeds  from  sale  of  surplus  property  ami  from  Government- 
ovned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  var  oontraots  (see  "Treasury  Bulletin"  for  February  19*8,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (*2  U.S.C.  *01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950  (6*  Stat.  *77), 
changed  In  certain  respeots  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.  Beginning  January  1951,  the  amounts  trans- 


2/ 


ferred  currently  ss  appropriations  to  the  trust  fund  are  based  on 
estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)(2)  of  the 
Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the  basis 
of  vage  and  self -employment  income  records  maintained  In  the  Social 
Security  Administration. 
10/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  19*2  (56  Stat.  20*).  toglamlng  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  In  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  baaed,  in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  in  succeeding  appropriations. 
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Fiscal  Ten- 
or month 


Table  4.-  Expenditures  for  International  Affaire  and  Finance 

(In  millions  of  dollars) 


19V? 

19*8 

19*9 

1950 

1951 

1958 • 

X953 

195*  (*st.) 

1955  (*st.) 

lev  reporting  basis:  jj 

195*-July  -January 

February 

March 


195*  to  date 

1953  to  date 

195*  increase,  or  decrease  (-) 


Total 


6,562 
*,*79  ii/ 
6,026  16/ 

*,ai7 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 

177r 
50 


1,259 

1,*71 

-212 


Depertaent 
of  State 


133 
229 

265 
299 

277 

21* 
2*5 

159 

21* 


108 
12 
11 


130 
221 

-91 


Export-Import 
Bank  2*/ 


938 

*65 

-60 

*5 

88 

25 
112 

88 
-151 


207 

-2 

-7* 


132 
28 

103 


loononle  and 
teohnioal  aaslst- 
anoe  (Mutual 
Security  Apt)  2%/ 


*,0*3W 

3,523 

3,006 

2,191 
1,72k 

1,263 
958 


668 

156r 

111 


935 
1,170 

-23* 


Bona  a— it 
and  relief  in 
occupied  areas 


51k 
881 
1,333 
779 
370 

152 

*8 

22/ 
21/ 


21/ 
82/ 
2J/ 


ClTlllan 
relief  In 
Korea 


82/ 
21/ 

12/ 


72 
82 

80 

*0 


Other  26/ 


*,977 

8,770 

**5 

170 

*9 

183 
9 

*7 
112 


*9 
11 

2 

n.a. 
n.a. 
n.a. 

62 
52 

n.a. 
n.a. 

10 

n.a. 

Source:     See  Table  1. 


Footaotos  follow  Table  5- 


Table  5.-  "Other"  Expenditures 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 

1952- 
1953- 


195*  (Kst.). 
1955  (Kst.). 


Hew  reporting  basis:  jj 

195*-July-January 

February 

March 


195*  to  date 

19^3  to  date 

195*  Increase,   or  decrease  (-) 


Total 


5,123 
5,*63 
8,*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
2*6 

7*7 


6,751 
7,90* 

-1,153 


Social 
seourlty, 
welfare,  and 
health  28/ 


979 
1,0*5 
1,165 
1,526 
1,6*0 

1,672 
1,810 

1,833 
1,682 


1,17* 
1*1 
13* 


1,**9 
1,290 

160 


Housing  and 

community 

development 

J2/ 


129 

68 

-56 
-270 
*60 

665 
*58 

-16 

-31* 


-123 

-101 

-50 


-27* 
*02 

-675 


Agrloulture  and 
agricultural 
resources  30/ 


1,226 

782 

2,658 

2,8*2 

*89 

1,063 
2,900 

2,756 
2,369 


1,233 

-1*3 

188 


1,278 
1,927 

-650 


Hatural 
reaouroes 

31/ 


519 

822 
1,221 
1,399 

1,376 

1,*51 
1,533 

1,366 
1,320 


866 
96 
99 


1,061 
1,175 

-11* 


Transportation 

and 

cosaranloatlon 

Ml 


Finance, 


935 
1,121 
1,386 
1,*82 
1,*92 

1,83* 
1,820 

1,671 
1,178 


99* 
109 
165 


1,268 
1,305 

-37 


industry  33y 


299 
287 
399 
71* 
188 

138 
113 

115 

180 


169 
-2 

6 


173 
21 

152 


Other 
3Jt/ 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
8,199 

2,103 
2,160 


1,*** 
1** 
206 


1,79* 
1,783 

11 


Source:     See  Table  1. 

Footnotes  13  and  remainder  on  page  5. 

11/  Interest  on  refunds  la  Included  In  Table  5  under  "other* . 

12/  The  olasalf loatlons  hare  been  revised,  beginning  with  the 

April  195*  issue  of  the  Bulletin" ,  to  bring  them  as  nearly  into  line 


with  the  classifications  In  the  1955  Budget  document  ss  the  detail 
available  in  monthly  Treasury  data  will  permit.     The  estimates  In  theee 
tables  are  shown  on  the  same  classification  basis  as  the  actual  expendi- 
tures   for  purposes  of  comparison,  and  therefore  will  not  exactly 
agree  with  figures  for  the  corresponding  categories  in  the  Budget  document. 
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Footnotes  for  Tables  1  through  5  -  (Continued) 


Source I  See  Table  1. 

13/  Expenditures  ore  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations , 
and  receipts  credited  to  disbursing  accounts  of  corporations 
and  agencies  having  authority  to  use  collections  without 
formal  covering  into  the  Treasury.  The  figures  include 
transfers  to  trust  accounts .  They  exclude  net  investments 
of  wholly  owned  Government  corporations  and  agencies  In 
public  debt  securities  beginning  1951  (when  these  invest- 
ments were  grouped  with  those  of  trust  funds  and  accounts), 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  'both  receipts  and  expenditures . 
Further  information  on  these  oapltal  transfers  may  be  found 
In  the  1953  Annual  Report  of  the  Secretary  of  the  Treasury, 
pass  332. 

Ik/  Beginning  November  19^9.  Interest  on  the  public  debt  Is  re- 
ported as  an  expenditure  when  such  interest  becomes  due  and 
payable,  as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  interest  paid  by  the 
Treasurer  of  the  United  States . 

15/  Consists  of  Veterans' Administration  expenditures,  Including 
the  direct  loan  program. 

16/  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  1) . 

17/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the 
Amy  relating  to  "Deposit  fund  aocountB"  are  Included  under 
"Trust  Account  and  Other  Transactions"  Instead  of  "Budget 
Receipts  and  Expenditures"  beginning  1952. 

18/  Includes  retired  pay  for  the  military  services  beginning 
September  I9U9. 

19/  Excludes  certain  expenditures  made  on  behalf  of  the  Depart- 
ment of  the  Air  Force  out  of  appropriations  to  the  Department 
of  the  Army. 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 
the  Air  Force  (see  footnote  19). 

21/  Consists  of  expenditures  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,  approved  October  10, 
1951  (64  Stat.  373),  and  the  preceding  Economic  Cooperation 
Act;  and  Greek -Turkish  assistance. 

22/  Consists  of  expenditures  of  the  Atonic  Energy  Commission. 

23/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  ex- 
penditures for  surplus  property  disposal,  and  In  19fc7 
national  defense  expenditures  of  the  Reconstruction  Finance 
Corporation  and  certain  other  agencies . 

2kJ  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and 
the  preceding  Economic  Cooperation  Act  of  19^8,  as  emended. 


25/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Co- 
operation Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

(191*7 1;  credit  to  the  United  Kingdom   (19^7  and  l$k8);  expenditures  of 
the  United  Nations  Belief  and  Rehabilitation  M ministration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams; international  children's  emergency  funds;  and  loan  for  con- 
struction and  furnishing  of  United  Nations  Headquarters . 

27/  Expenditures  by  the  Department  of  State  are  inoluded  under  "Depart- 
ment of  State"  in  this  table;  expenditures  by  the  Department  of  the 
Army  are  no  longer  shown  separately  in  monthly  reports  to  the  Treasury. 

28/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding  com- 
ponent organizations  prior  to  the  establishment  of  this  department  on 
April  11,  1953J  'the  Government's  contribution  under  the  Railroad  Re- 
tirement Act  for  creditable  military  service  and  other  Railroad  Re- 
tirement Board  expenditures  through  1953;  and  also,  beginning  1950, 
the  school  lunch  program  under  the  Department  of  Agriculture. 

29/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  19^7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

30/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration . 

31/  Consists  of  expenditures  of  the  Departaient  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Engineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  In  the  Department  of  Agriculture . 

32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  in  the  Department  of  Commerce; 
the  Coast  Guard  In  the  Treasury  Department;  and  the  Postal  Service 
Fund  (advanoee  to  cover  the  postal  deficit)  in  the  Post  Office  Depart- 
ment. 

33/  Consists  of  expenditures  of  the  Department  of  Commerce  exoept  those 
inoluded  under  "Transportation  and  communication";  the  Reconstruction 
Finance  Corporation;  the  Small  Business  Administration  and  the 
Smaller  War  Plants  Corporation;  the  Economic  Stabilization  Agency; 
and  funds  appropriated  to  the  President  for  the  promotion  of  defense 
production, 

31*/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions   The 
National  Advisory  Committee  for  Aeronautics,  formerly  included  In 
Table  3 1  is  now  Included  here,  because  expenditures  are  no  longer 
shown  separately  in  monthly  reports  to  the  Treasury. 
*  Less  than  $500,000. 
r  Revised . 
.a.  Not  available. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1954  (Eat.) 

1955  (Est.) 

New  reporting  has Is  37 
1954 -July -Jan 

Feb 

March 


Bet  of 

trust  account 
and  other 
transactions  l/ 


I95U  to  date 

19^3  to  date 

1954  Increase,   or  decrease  (-) 


-524 

-1,103 

-294 

-495 

99 

679 
1U7 
437 

-118 
-342 

-25U 
410 

193 


3*9 
130 

219 


Trust  accounts,   etc. 


Net  receipts,   or 
expenditures  (-) 


3,238 
2,619 
2,658 
1,890 
-28l 

3,852 
3,855 
3,763 

2,586 
2,683 

460 
582 
222 


1,265 

2,177 

-912 


Receipts 


Expenditures 
(other  than  net 
investments) 


7,712 
6,21*4 
6,515  2/ 
5,71"* 
6,669 

7,796 
8,807 
8,932 

9,444 
10,323 


4,181 
993 
824 


5,998 
6,103 

-105 


4,474 
3,625 
3,857 
3,824  2/ 
6,950 

3,9*5 
4,952 
5,169 

6,859 
7,639 


3,721 
411 
601 


*,733 
3,927 

807 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 

2,999 
3,15** 

785 
56 
-30 


811 
2,002 

-1,189 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed 


160 

387 

16 

46 


-10 

-16 

-7 

-40 
6 


-23 


Not  guaranteed 


-66 

-28 

-123 

28 

14 

-374 
88 
32 

-255 
-136 


-48 


• 

-1 

118 
60 

-24 
-6 

129 
52 

-19 

78 

Source:  Actual  figures  from  Dally  Treasury  Statement  through  1953,  and 
thereafter  from  the  new  "Monthly  Statement  of  Receipts  and  Expendi- 
tures of  the  United  States  Government"  (see  footnote  3);  estimates 
based  on  1955  Budget  document,  released  January  21,  195*. 

1/  Excess  of  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


3/  For  explanation,  see  announcement  on  page  A-2  In  the  April  195*  K»sue  of  *e 
"Treasury  Bulletin" .  Figures  for  July  1953  through  January  195*  will 
be  shown  by  months  in  a  subsequent  issue,  after  analysis  of  the  monthly 
data  on  the  new  basis  has  been  completed. 

*   Less  than  $500,000. 


Fiscal  year 
or  month 


1946. 
1947. 
1948. 
19*9- 
1950. 

1951. 
1952. 
1953. 


1954  (Est.) 

1955  (Est.) 

New  reporting  basis  4/: 


1954 -July -Jan. 

Feb 

Mar 


1954  to  date 

1953  to  date , 

1954  increase,  or 
decrease  (-)... 


Source:  See  Table  1. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Total 


7,712 
6,244 
6,515  ; 
5,71* 
6,669 

7,796 
8,807 
8,932 

9,444 
10,323 


4,181 
993 
824 


5,998 
6,103 

-105 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,92* 
2,367 
3,411 
3,932 
*,5l6 

5,142 
6,081 


2,068 
621 
609 


3,298 
3,150 

148 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
645 

678 
850 
745 

782 
755 


372 
84 
56 


512 
504 


Unemployment 
Trust  Fund 


rce:      oee  lauio  x.  «..-.»■ 

1/     Consists  of  Civil  Service  and  Foreign  Service  retlreaent  funds. 
2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   island  possessions,   increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
sTtoiorage  on  silveTunder  the  Silver  Purchase  Act  of  193*.     There- 
after any  such  seigniorage  Is   included  under  budget  receipts.     Begin- 
ning wlS  Staff  lSoSjaw  195*.   ^e  Railroad  Unemployment  Insurance 


1,280 
1,289 
1,313 
1,173 
1,281 

1,5*2 
1,643 
1,59* 

1,566 
1,690 


845 
175 
20 


1,039 
1,088 

-49 


National  Service 
Life  Insurance 
Fund 


2,351 

1,504 

740 

690 

1,076 

684 
786 
637 

721 
648 


266 
39 
44 


348 
373 

-25 


Government 
Life 

Insurance 
Fund 


103 
13* 
90 
92 
87 
86 
87 
79 

83 
81 


22 
2 
4 


27 
25 


Government 
employees ' 
retirement 
funds  l/ 


614 
578 
59* 
680 
809 


912 
961 

685 
692 


286 
45 
36 


367 
646 


-278 


Other  trust 
funds  and 
accounts 
2/ 


1,666 

792 
1,17*  37 

529 

403 

5*5 

597 
401 

464 
376 


322 
28 
56 


406 
317 

89 


n 


Administration  Tund  is  classified  as  a  trust  acoomt,  instead  of 
being  handled  through  budget  aooounte  as  formerly  (see  Budget 
Receipts  and  Expenditures" ,  Table  1,  footnote  8). 

Excludes  Foreign  Eoonoalo  Cooperation  Trust  Fund  (see  page  1). 
See  Table  1,  footnote  3- 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 

or  month 

Total 

Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 

Hallroad 

Eetlrement 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
1/  U 

Deposit 
fund 
accounts 
(net)  3_/ 

19"*7 

191*8 

l*,l*7l* 
3,625 
3,857 
3,82"*  it/ 
6,950 

3,9"*5 
l*,952 
5,169 

6,859 
7,639 
6/: 
3,721 

1*11 

601 

"*,733 
3,927 

807 

358 
1*66 
559 
661 

781* 

1,569 
2,067 
2,750 

3,368 
•*,217 

1,918 
280 
299 

2,1*96 
1,973 

523 

152 
173 
222 
278 
301* 

321 
391 
1*65 

1*99 
523 

291 

52 
1*2 

385 
3W* 

1*1 

1,11*6 

869 

859 

1,31"* 

2,026 

900 
1,01*9 
1,010 

1,095 
1,255 

688 
192 
21*5 

1,121* 
761* 

361 

280 
282 
302 
3"*8 
2,988 

611* 
996 
588 

670 
652 

337 
65 
60 

1*62 
1*38 

21* 

50 
67 
70 
61 
111* 

77 
82 
82 

160 

89 

109 
6 

8 

121* 
57 

66 

267 
323 
21*1* 
222 
268 

271 
300 
363 

1*21 
1*1*8 

21*0 

33 
35 

308 
261* 

1*5 

1.571* 
1,073 
1.231* 

526  i*/ 

370 

387 
1*13 
1*1*1 

609 
1*70 

297 
30 
1*6 

371* 
320 

51* 

61*7 
372 
367 

1*11* 

1950 

1951 

1952 

96 

-19l* 

-31*65/ 

-529 

1951*   (Est.) 

1955  (Est.) 

New  reporting  oasis 

35 
-11* 

-158 

-21*7 

Mar 

-131* 

I95U  Increase,   or 

-5"*0 
-233 

-307 

Source:  See  Table  1. 


tf 


Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  vith  the  fiscal  yeex  1951*,  Includes  also  the  Hallroad 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 
Table  h ,  footnotes  2  and  3 ) . 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,  footnote  3. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 

u 

3,668 
3,362 
3,o6o 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3A51* 
!*/: 

7&5 

56 

-30 

811 
2,000 

-1,1B9 

3,668 
3,362 
3,o6o 
2,311 
-1*02 

3,369 
3,355 
3,068 

2,878 
2,980 

1*80 
27 
-69 

1*39 
1,673 

-1,235 

1,002 

1,191* 
1,291* 
1,1*11* 

1,678 
1,950 
1,5>*5 

1,81*1 
2,170 

328 

39 

165 

531 

871 

-31*0 

156 
l!*8 
569 
3U6 

338 

357 
1*1*9 
280 

281 

231 

80 
32 
12 

121* 
160 

-36 

102 

1*1*3 

1*1*6 

-160 

-72I* 

650 
583 
590 

i*7U 
351 

158 

-20 

-225 

-87 
327 

-1*11* 

2,053 

1.231* 

1*61 

353 

-1,91*6 

9U 

-21*5 

59 

87 
-5 

-1*0 
-20 
-20 

-80 
-31 

-1*9 

1*7 
60 
32 
32 
-26 

8 

1 

-2 

-71* 
-8 

-82 
-l* 
-1* 

-90 

-21* 

-66 

309 
282 
363 
1*1*7 
5>*3 

573 
621* 
588 

268 
239 

1*5 
2 
-2 

1*5 
373 

-328 

-2 

* 
-6 
* 

* 

9 
-6 
9 

1 
2 

-9 

-1 

5 

-5 
-3 

-1 

191*7 

_ 

191*8 

„ 

191*9 

. 

1950 

_ 

1951 

187 

1952 

281 

1953 

232 

1955  (Est.) 

New  reporting  basi£ 

Feb 

121 

17l* 

305 
28 

39 

I95H  increase,  or 
decrease  (-).... 

372 
327 

1*5 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vith  that  year,  Includes  alBO  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


2/ 


3_/  Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);1' and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

it/  See  Table  1,  footnote  3. 

*   Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  in 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  1954-,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  195^ 
Issue  of  the   "Treasury  Bulletin"). 


actions  which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.  These  tables 
follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  reoelpts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust  account  transactions.  Since  the  figures  in 
both  the  new  Monthly  Statement  and  the  old  Dally  Statement 
include  transactions  not  cleared  through  the  Treasurer's 
account,  such  transactions  are  eliminated  in  the  present 
reconciliation,  as   indicated  above. 


Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
In  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  h  Is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and    other    trans- 


There  remain,  under  the  new  reporting  system,  the 
differences  in  figures  arising  from  differences ,  in  re- 
porting bases  between  the  new  Dally  Statement  and  the  new 
Monthly  Statement.  An  Individual  transaction  near  the  end 
of  a  month,  for  example,  may  be  Included  during  that  month 
In  one  statement  but  not  until  the  following  month  in  the 
other.  These  differences  tend  to  correct  themselves  over  a 
period  of  time,  but  for  a  given  reporting  date  It  is 
necessary   to   Include   an  adjustment   figure   to  cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  transactions  other  than  borrowing 

Net  cash  borrowing, 
or  repayment  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Memorandum:  Bet 
receipts  from 
exercise  of  monetary 
authority  l/ 

Fieoal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

1*3,590 
1*5,399 
1*1,628 
1*0,970 
53,1*39 

68,093 
71,3'*'» 

75,010 
70,895 

33,810 
6,529r 
12,260 

52,598 

36,921* 
36,1*1*3 
40,1*68 
43,087 
45,726 

67,786 
76,301 

75,172 
70,731 

1*1,989 
5,300r 
6,231 

53,521 

6,665 
8,956 
l,l60 
-2,117 
7,711* 

307 

-1*,957 

-162 
164 

-8,179 
1,228 
6,028 

-923 

-19,395 
-7,333 
-2,621 
1*,163 
-5,871* 

-695 
2,659 

441 
-164 

7,553 

-284 

-4,662 

2,607 

-10,930  2/ 
1,624 
-1,1*62 
2,047 
1,839 

-388 
-2,299 

280 

-626 

9U4 

1,366 

1,684 

60 

1948 

37 

1949 

46 

1950 

25 

1951 

"*3 

1952 

68 

1953 

56 

73 

49 

Hew  reporting  basis:  3/ 

31* 
10 

16 

1951*  to  date 

60 

Source:  Actual  figures  in  Tables  1  through  4  are  based  on  the  old  Daily 
Treasury  Statement  through  1953,  and  thereafter  on  the  new  "Daily 
Statement  of  the  United  States  Treasury"  and  the  new  "Monthly  State- 
ment of  Beoeipte  and  Expenditures  of  the  United  States";  estimates 
are  based  on  the  1955  Budget  document,  released  January  21,  1951*. 
Consists  of  seigniorage  on  sliver  and  Increment  resulting  from  re- 
duction In  weight  of  the  goM.  dollar.  This  Item  Is  part  of  the  cash 
budget  receipts  shown  In  these  tables,  but  is  excluded  from  the 


1/ 


Budget  document  figures  for  "Receipts  from  the  public    . 

2/     In  addition  to  this  decrease  In  the  balance  In  the  Treasurer's  account, 
the  Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 

3/    For  explanation,  see  headnote.     Figures  for  July  1953  through 

January  1951*  will  be  shown  by  months   In  a  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

r      Revised. 


Mail  1954 


.TREASURY  CASH  IHCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget  (net)  1/ 


Trust  sooomt 


Total 


Plus:  lonoaah  items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (Bat.) 

1955  (Est.) 

lev  reporting  basis:     ]J 

1954 -July-January 

February 

March 


195*  to  date. 


39,786 
*1,*88 
37,696 
36,*95 
47,568 

61,391 
64, 596 

67,629 
62,6te 


30,790 

5,*** 

11, *3* 


47,668 


6,244 
6,515 
5,71* 
6,669 
7,796 

8,807 
8,932 

9,*** 
10,323 


*,l8l 
993 

824 


5,998 


*6,030 
*8,003 
*3,*10 
*3,l6* 
55,36* 

70,198 
73,528 

77,073 
72,965 


3*,971 

6,*37 

12,258 


53,666 


-39 

-10 

-4 

-1 

-1 


Less:     Interfund  transactions 

Adjustment 
for  differences 
In  reporting 
bases  §J 

Fiscal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees' 
retirement 

Reimbursement 
to  budget  from 
trust  accounts 

y 

Interest  payments 

Otter 

Total 

interfund 

transactions 

Equals: 

or  month 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  Qorernmsnt 

agencies 

Cash 
deposits 

1947 

1,105 
455 
366 
833 
397 

567 
*55 

16S 
106 

basis:     %J 
126 
5 
6 

136 

259 
238 
329 
360 
38O 

414 
424 

423 
*23 

251 
44 
35 

331 

16 

14 
24 
17 
21 

26 
66 

73 
73 

61 
6 

68 

646 
746 
841 
880 
892 

987 
1,094 

1,196 
1,241 

339 
2 

15 

357 

105 

112 

33 

7? 
87 

100 
144 

207 
224 

153 

28 

1 

182 

272 

1,028 

186 

29 

146 

10 

2 
3 

12 
12 

2,402 
2,59* 
1,778 
2,192 
1,923 

2,104 
2,183 

2,063 
2,070 

930 
91 
64 

1,085 

-231 
l82r 
66 

17 

*3,590 
*5,399 
*1,628 
*0,970 
53,*39 

68,093 
71,3** 

75,010 
70,895 

33,810 
6,529r 
12,260 

52,598 

1948 

1949 

I950 

1951 

1952 

I953 

195*  (Ket.)... 
1955  (1st.)... 

Hew  reporting 
195* -July-Jan. 

March.... 
1954  to  date.. 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

As  explained  in  that  table,  figures  hare  been  revised  to  treat 

appropriations  of  receipts  to  the  Railroad  Retirement  Account  as 

deductions  from  receipts. 
2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 

bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 

bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 

(see  Table  4);  net  Issuance,  or  redemption  (-). 
i/  See  Table  1,  footnote  3. 
*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 

October  1948.  Thereafter  includes  also  reimbursements  from  the 

District  of  Columbia,  etc. 


2/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  I9A7  and  1948  Include  $53  million  and  $8  mil- 
lion, respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiums;  after  August  31,  1947,  these  bonds  were  redeem- 
able for  cash. 

6/  For  explanation,  see  headnote. 

•   Lees  than  $500,000. 

r   Revised . 
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...TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Withdrawals 

(In  p<ih«»«  of  dollars) 


Expenditures 

Lees: 
Intarfund 
trans- 
actions 
(Table  2) 

Memorandum: 
Interest  payments 
by  Treasury  to 
Government  corpo- 
rations not  wholly 
owned  4/ 

Less:     noncash  and  other  expenditures  reflected 
In  debt  transactions 

Interest  on 
sarings 
bonds  and 
Treasury 
bills  5/ 

Net  investments  In 
publlo  debt  securities 

Set  redemptions 
of  obligations 

Flaoal  year 

Budget 
1/ 

Trust 
account 
and  other 
trans- 
actions 2/ 

Exchange 
Stabili- 
sation 
Fund  37 

Total 

or  month 

By  trust 
funds  and 
accounts 

By 

Government 
agencies  6/ 

of  Government 
agencies  In  the 
market 

39,032 
33,069 
39,507 
39,617 
44,058 

65,408 
73,985 

70,902 
65,570 

181      J/ 

39,703 
4,707 

5,555 
^9,965 

7,347 
6,810 
6,209 
6,570 
7,117 

8,660 
8,495 

9,564 
10,664 

4,435 
584 
631 

5,649 

1,026 

563 

98 

-207 

-13 

9 
-28 

-25 

-50 

-39 

-89 

47,405 
40,441 
45,814 
45,980 
51,162 

74,076 
82,452 

80,441 
76,234 

44,088 
5,291 
6,147 

55,525 

2,402 
2,594 
1,778 
2,191 
1,923 

2,104 
2,183 

2,063 
2,070 

930 
91 

64 

1,085 

25 
24 
29 
32 
31 

3* 
37 

43 
46 

20 

1 

21 

469r 

559 

580 

574 

638 

779 
719 

525 
400 

356 
17 

10 

383 

3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 

2,878 
2,980 

480 
27 
-69 

439 

177 
-69 
319 
97 
186 

281 
232 

121 
174 

305 
28 

39 

372 

359 

1948 

-107 
74 

1950 

-3a 

1952 

72 
25 

1953 

1954  (Est.) 

1955  (S«t.) 

Hev  reporting  bat 

195Wuly-Jan. . . 

February . . . 

I95U  to  date 

-295 
-130 

-71 

117 

60 

105 

Fiscal  year 
or  month 


19^7. 
1948. 
1949. 
1950. 
1951. 

1952- 
1953. 


1954  (Bat.). 

1955  (1st.). 


Less  1     loncash  budget  expenditures  involving 
issuance  of  publlo  debt  securities  8/ 


Armed  forces 
leave  bonds 


1,793 

-1,229 

-164 

-95 

-160 

-68 

-24 

-15 
-10 


lew  reporting  basis:  jj 

1954-July-Jan. . . 
February.. . 
March 


1954  to  date. 


-8 
-1 

-1 


-11 


Adjusted 

servioe 

bonds 


-2 
-2 
-1 

-1 
-1 


Botes  issued  to 

International 
Bank  and  Fund 


1,366 

-350 

-25 

-41 


Total 
deductions 


9,919 
4,453 
4,871 
2,342 
5,571 

6,522 
6,203 

5,276 
5,484 


1,991 
280 
102 


2,373 


Clearing 

account, 
©to. ,    - 
decrease,  or 
increase  (-) 


-555 
507 
-366 
-483 
214 

401 
312 

7 
-19 


237 
135 
160 


532 


Adjustment  for 
transactions 
not  cleared 
through 
Treasurer's 
aooewnt 


-7 

-52 

-108 

-68 

-79 

-170 
-259 


-101 
-36 
-58 


-195 


.Adjustment 
for 

differences 
In  reporting 
bases  2/ 


-244 
190r 

85 


31 


Equals: 

Cash 

withdrawals 


36,924 
36,443 
40,468 
43,087 
45,726 

67,786 
76,301 

75,172 
70,731 


41,989 
5,300r 
6,231 


53,521 


Source:  See  Table  1.  ■«-*..  a   • 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures  ,  Table  2.  As 
explained  in  that  table,  figures  hare  been  revised  to  treat  appropria- 
tions of  reoeipts  to  the  Railroad  Betirement  Acoount  as  deductions  from 
receipts  instead  of  budget  expenditures  for  transfers  to  trust  accounts. 

2/  Includes  net  investments  of  Government  agencies  In  publlo  debt  securities 
and  net  redemptions  In  the  market  of  securities  of  Government  agenoies 
(see  "Trust  Account  and  Other  Transaotions" ,  Table  l). 

3/  The  united  States  subscription  to  the  oapital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilisation  Fund 
(see  "Treasury  Bulletin"  for  September  1947,  page  17)- 

4/  Since  deposit  funds  (net)  are  included  under  trust  acoount  expenditures, 
the  Interest  received  by  corporations  not  wholly  owned  is  carried  there 
as  a  negative  expenditure.  Thus  when  budget  expenditures  and  trust 
account  expenditures  are  combined,  the  payment  and  receipt  of  this 


5/ 

6/ 

t 

2/ 


interest  offset  each  other.  Payments  of  Interest  to  wholly  owned 

Government  corporations  Is  offset  because  it  is  treated  as  a  negative 

budget  expenditure  when  reoeived  by  the  corporations. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 

owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 

corporations  and  agencies  which  for  prior  years  are  included  In 

budget  expenditures. 

See  Table  1,  footnote  3. 

Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  oash 

expenditures  at  the  time  of  redemption;  net  issuance,  or  redemption 

(-). 

For  explanation,  see  headnote . 

Lsss  than  $500,000. 

Revised. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mill Ions  of  dollars;  negative  figures  lndloate  net  repayment  of  borrowing) 


Fleoal  year 
or  month 

Public 
debt  in- 
crease, 
or  de- 
crease 
(-) 

Less: 

Interest 

on 

aarlngs 

bonds 

and 

Treasury 

bills  1/ 

Less :     Set 
investments   in 
public  debt 
securities 

Less:     Issuance  of  public  debt 
securities   Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 

Total 
deduc- 
tions 

Plus:     Bet  sales  of 
obligations  of 
Government  agenoiea 
In  the  market 

Adjustment 
for  trans- 
actions 
not  cleared 
through 
Treasurer's 
aoooont 

Adjust- 
ment 
far 

differ- 
encee 
In 

report- 
ing 
bases  2/ 

Equals : 
Het  cash 
borrowing, 
or 
repayment 

By 

trust 

funds 

and 

accounts 

By  Gov- 
ernment 
agencies 

Guaran- 
teed 
securi- 
ties 

non- 
guaran- 
teed 

securi- 
ties 

of 

Aimed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 

bonds  2/ 

Botes  to 
Inter- 
national 
Bank  and 
Fund  2/  37 

Excess 
profits 
tax 

refund 
bonds  kj 

borrowing 

1947 

-11,136 

-5,99* 

478 

*,587 

-a, 135 

3,883 
6,966 

3,679 
3,250 

baelst     X 

8,777 

-67 

-4,546 

4,164 

I+69 
559 
580 
574 
638 

779 
719 

525 
400 

1 

356 
17 

10 

383 

3,362 
3,060 
2,3U 
-405 
3,369 

3,355 
3,068 

2,878 
2,980 

480 
27 
-69 

^39 

177 
-69 
319 
97 
186 

281 
232 

121 
174 

305 
28 

39 

372 

1,793 

-1,229 

-164 

-95 

-160 

-68 
-24 

-15 
-10 

-8 
-1 
-1 

-11 

-8 
-4 
-2 
-2 
-1 

-1 
-1 

-1 

# 

* 
• 
» 

• 

2,140 

-913 

-123 

166 

13 

-9 
28 

25 

50 

39 

89 

-39 

-10 

-4 

-1 

-1 

-1 

• 

• 
• 
» 

• 

7,893 
1,39* 
2,916 
33** 
4,044 

U,336 
4,023 

3,533 
3,544 

1,183 
72 
17 

1,271 

-387 
-16 

-46 
-8 
10 

16 
7 

40 
-6 

23 

• 

1 
24 

28 
123 

-28 

-14 
yfr 

-88 

-32 

255 
136 

48 
-118 

-60 

-129 

-7 

-52 

-108 

-68 

-79 

-170 
-259 

-101 
-36 
-58 

-195 

-12 

8 
19 

14 

-19,395 
-7,333 
-2,621 
*,163 
-5,874 

-695 

19*8 

1950 

1951 

1952 

I953 

2,659 

1954  (1st.)... 

1955  (Bat.)... 

■e»  reporting 
1954 -July-Jan. 

195l»  to  date.. 

441 
-164 

7,553 

-284 

-4,662 

2,607 

Source:  See  Table  1. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

2/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-)• 

3/  See  Table  3,  footnote  3. 
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The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 

budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

For  explanation,  see  headnote. 

Includes  borrowing  through  Postal  Savings  System. 

See  Table  1,  footnote  3. 

Less  than  $500,000. 
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Treasury  Bulletin 


DEBT  OUTSTANDING  AND  treasurers  account 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1946 

191*7 

1948 

191*9 

1950 

1951 , 

1952 

1953 , 

Debt  peak: 
Feb.  1946 

1952-Dec  ember., 

1953-July , 

August 
September, 

October. . . 
November . , 
December. , 
195!* -January. . , 
February. . 
March 


Total  outstanding 


Total  1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


279,761* 
267,1*1*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 

27l*,92V 
274,859 
270,312 


Public 
debt 


269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


279,214 

267,391 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 
274,782 
270,235 


Guaran- 
teed 
securi- 
ties 2/ 


476 
90 
73 
27 
20 

29 
46 
52 


551 

54 
63 
63 
64 

66 
74 
76 

75 
77 
77 


Interest-bearing  debt 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 


278,451 
265,346 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 


277,912 

265,293 
270,603 
271,145 
270,744 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 


Guaran- 
teed 
securi- 
ties 2/  37 


Matured  debt  and  debt  bearing  no  Interest 


467 
83 
69 
24 

17 

27 
44 
51 


539 
53 
62 
62 

63 

65 
73 
75 
74 
76 
76 


1,321 
3,179 
2,234 
2,012 
2,150 

2,372 
2,244 
2,126 


1,313 
2,100 

2,067 
2,062 
2,195 

2,097 
2,082 
2,288 
2,218 
2,247 
2,413 


Public  debt 


1,311 
3,173 
2,229 
2,009 
2,148 

2,370 
2,242 
2,125 


1,301 
2,098 
2,066 
2,061 
2,193 

2,095 
2,08l 
2,287 
2,216 
2,246 
2,412 


Matured 


376 
231 
280 
245 
265 
512 
419 
298 


238 
304 
243 
252 
398 

301 
287 
436 

354 
385 
515 


Monetary 
Fund  4/ 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 


1,258 
1,302 
1,291 
1,280 

1,280 
1,280 
1,340 

1,352 
1,352 
1,391 


Other 

5/ 


935 
1,218 
788 
701 
613 

575 
550 
525 


1,063 
536 

521 
518 
516 

515 
514 
5U 
510 
509 
506 


Guaranteed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


Source:  Daily  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,  see  "Treasury  Surrey  of  Ownership". 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable ,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2 

.-   Interest- 

(In  millions 

-Bearing  Public  Debt 

of  dollars) 

Total 
interest - 
bearing 
public 
debt 

Public   issues 

Total 
public 
Issues 

Marketable 

Nonmarketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds , 
Invest- 
ment 
series 

Other 

37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1946 

1947 

191*9 

1950 

1953 

Debt  peak: 

Feb.  1946. 
1952-Dec... 

1953-July... 
Aug.... 
Sept... 

Oct 

Nov.... 
Dec .... 

1954 -Jan.... 

Feb 

Mar 

268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,946 

277,912 
265,293 
270,603 
271,145 
270,744 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

245,779 
227,747 
219,852 
217,986 
222,853 

218,198 
219,124 
223,408 

257,016 
226,143 

230,009 
230,157 
229,785 

230,403 
232,115 
231,684 

231,623 
231,466 
226,821 

189,606 
168,702 
160,346 
155,11*7 
155,310 

137,917 
140,407 
147,335 

199,810 
148,581 

153,757 
153,694 
152,804 

152,977 
154,726 
15l*,63l 

151*,  631 
154,500 
150,081 

17,039 
15,775 
13,757 
11,536 
13,533 

13,614 
17,219 
19,707 

17,032 
21,713 
20,207 
20,208 
19,508 

19,509 
19,509 
19, 511 
19,512 
19,510 
21,013 

34,804 
25,296 
22,588 
29,427 
18,418 

9,509 
28,423 
15,854 

41,413 
16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 
25,278 
19,377 

18,261 
8,142 

11,375 
3,596 

20,404 

35,806 
18,963 
30,425 

19,551 
30,266 

30,455 
30,492 
33,578 

33,736 
33,249 
31,1*06 

31,419 
26,866 
26,787 

65,864 
69,686 
62,826 
60,789 
53,159 
42,772 
48,200 
63,980 

68,207 
58,740 

63,989 
63,992 
59,837 

59,836 
62,074 
63,820 
63,820 
74,074 
74,134 

53,1*59 
49,636 
49,636 
49,636 
49,636 

36,061 
27,460 
17,245 

53,1*27 
21,016 

17,243 
17,240 
13,406 

13,404 
13,1*02 
13,400 

13,398 
8,675 
8,674 

ISO 
166 
164 
162 
160 

156 
142 
124 

180 

134 

107 
107 
107 

107 
107 
107 

96 
96 
96 

56,173 
59,045 
59,506 
62,839 
67,544 

80,281 
78,717 
76,073 

57,206 

77,562 

76,252 
76,463 
76,982 

77,427 
77,389 
77,053 
76,992 
76,965 
76,739 

49,035 
51,367 
53,274 
56,260 
57,536 

57,572 
57,685 
57,886 

48,692 
57,940 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 
57,797 
57,902 

6,711 
5,560 
4,394 
4,860 
8,472 

7,818 
6,612 
4,453 

8,043 
5,770 
4,706 
4,977 
5,639 
6,258 
6,204 
6,026 

5,956 
5,887 
5,581 

1,793 
563 
396 
297 

47 

959 
954 
954 

14,526 
14,046 
13,288 

13,1*50 

13,231 
13,194 
13,088 

12,939 
12,927 
12,902 

12,889 
12,870 
12,846 

427 

325 

3J6 

369 
285 

319 

373 
447 

471 
403 

444 
441 
459 
454 
452 
416 
412 
410 
411 

22,332 
27,366 
30,211 

32,776 
32,356 

34,653 
37,739 
40,538 

20,897 
39,150 

40,594 
40,988 
40,958 

40,888 
41,013 
41,197 
41,009 
41,070 
41,002 

Source:  Dally  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds  are 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  1947. 
Consists  of  depositary  bonds. 
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DEBT  OUTSTAKDIHG  AND  TREASURERS  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


Federal 

Federal 

Government 

National 

Deposit 

Federal 

Old-Age 

Savings 

Government 

Service 

Postal 

Railroad 

Unemploy- 

Knd of  fiscal 

home 

and 

and  Loan 

retire- 

Life 

Life 

Savings 

Retire- 

ment 

Other 

u 

year  or  month 

Coi'pora- 

loan 

SurrlTors 

Insurance 

ment 

Insurance 

Insurance 

System 

ment 

Trust 

banks 

Insurance 

Corpora- 

funds 

Fund 

Fund 

1/ 

Account 

Fund 

Trust  Fund 

tion 

22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
"♦0,538 

39,150 

120 
1*08 
5»*9 
666 
808 

868 
888 
8U6 

851* 

37 
117 
119 

77 
50 
50 

W* 

5,910 
7,101* 
7,709 
9,003 
10,1*18 

12,096 
lU,0l*7 
15,532 

11*,  731* 

1*9 
62 
7U 
95 
79 
86 
79 
61 

56 

.$& 

2,823 
3,270 
3,817 

"♦,391 
5,014 
5,602 

5,370 

684 
1,254 
1,286 
1,318 
1,292 

1,300 
1,300 
1,299 

1,285 

5,240 
6,474 
6,935 
7,288 
5,31*2 
5,436 
5,191 
5,249 

5,164 

782 
1,628 
1,912 
1,952 
1,802 

706 
552 
452 

520 

657 

806 

1,374 

1,720 

2,058 

2,414 
2,863 
3,128 

2,980 

6,699 
7,142 
7,500 
7,340 
6,616 
7,266 
7,745 
8,287 

8,123 

12 

30 

191*8 

11 

7 

6 

13 

I952 

9 

32 

1952 -Dec amber.. 

17 

1953-July 

I40, 594 

81*6 

50 

15,618 

52 

5,605 

1,295 

5,249 

452 

3,135 

8,284 

7 

August. . . . 

1*0,988 

81*6 

50 

15,682 

53 

5,61*3 

1,295 

5,259 

435 

3,188 

8,529 

7 

September . 

i»0,958 

816 

50 

15,754 

54 

5,61*2 

1,292 

5,249 

419 

3,201 

8,475 

7 

October. . . 

Uo,888 

823 

57 

15,793 

56 

5,642 

1,226 

5,239 

412 

3,175 

8,458 

7 

November . . 

1*1,013 

803 

53 

15,819 

57 

5,642 

1,222 

5,229 

376 

3,222 

8,582 

7 

December. . 

41,197 

813 

53 

16,006 

60 

5,645 

1,219 

5,219 

358 

3,236 

8,580 

8 

1954-January.. . 

1*1,009 

875 

144 

15,860 

62 

5,647 

1,217 

5'2£ 

346 

3,208 

8,430 

10 

February . . 

1*1,070 

880 

201* 

15,898 

63 

5,649 

1,213 

5,189 

309 

3,240 

8,410 

14 

41,002 

880 

228 

16,063 

65 

5,647 

1,209 

5,169 

272 

3,261 

8,185 

22 

Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual    interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
in teres t- 
bearlng 
securi- 
ties 

Public  debt 

Guar- 

End  of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
issues 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
37 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 
October. . 
November. 
December. 

1954 -January . . 
February . 
March.. . . 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

270,665 
271,207 
270,806 

271,356 
273 ,201 
272,956 
272,706 
272,612 
267,899 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

270,603 
271,145 
270,744 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

5,357 
5,376 
5,457 
5,606 
5,613 
5,740 
5,982 
6,432 

6,595 
6,622 
6,648 

6,605 
6,619 
6,587 

6,577 
6,585 
6,412 

5,351 
5,374 
5,455 
5,606 
5,613 
5,740 
5,981 
6,431 

6,593 
6,620 
6,646 

6,603 
6,618 
6,585 

6,575 
6,583 
6,410 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.438 

2.438 
2.443 
2.456 

2.435 
2.424 
2.414 

2.412 
2.416 
2.394 

1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.438 

2.438 
2.443 
2.456 

2.435 
2.424 
2.414 
2.412 
2.416 
2.394 

1.773 
1.871 
1.942 
2.001 
1.958 
1.981 
2.051 
2.207 

2.214 
2.221 
2.242 

2.206 
2.188 
2.170 
2.164 
2.168 
2.120 

.381 

•  382 

1.014 

1.176 

I.I87 

1.569 
1.711 
2.254 

2.221 

2.187 

.2.067 

1.792 
1.583 
1.510 
1.465 
I.326 
1.128 

.875 

.875 

1.042 

1.225 

I.I63 

1.875 
1.875 
2.319 

2.368 
2.450 
2.482 

2.482 
2.482 
2.482 

2.482 
2.319 
2.263 

1.289 
1.448 
1.204 
1.375 
1.344 

1.399 
I.56O 
1.754 

1.753 
1.753 
1.852 

1.851 

1.847 
1.765 

I.765 
1.831 
1.832 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.342 

2.342 
2.342 
2.380 

2.380 
2.391 
2.393 

2.393 
2.429 
2.430 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.722 
2.723 

2.723 
2.720 
2.722 
2.725 
2.733 
2.739 
2.742 

2.448 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.746 

2.751 
2.750 
2.751 
2.749 
2.749 
2.747 
2.746 
2.744 
2.744 

1.410 
1.758 
1.924 
2.210 
2.684 

2.656 
2.578 
2.575 

2.562 
2.561 
2.560 

2.558 
2.552 
2.551 

2.551 
2-550 
2.550 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

3_y  Included  In  debt  outstanding  at  face  amount,  but  discount  value  ia  use 


In  computing  annual  interest  charge  and  annual  interest  rate. 
4/  The  annual  Interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 


1^ 
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DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


End  of 
fiscal 
year  or 
month 


lQl*6 

19^7 

19U8 

19"*9 

1950 

1951 

1952 

1953 

1953 -July. 
Aug. . 

Sept. 

Oct.. 
Not.. 
Deo. . 

195l*-Jan.. 
Feb.. 
Mar.. 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


11,673 

11, 9^6 

2,789 

6,851 

3,1*23 

9,097 

9,636 

12,196 

11,959 
12,532 
12,832 

12,880 
13,079 
12,953 

13,151 
12,01*0 
12,026 


Commodity 
Credit 
Corpora- 
tion 


1,301 

510 

1*1*0 

1,669 

3,193 

2,555 
1,970 
3,612 

3,1*68 
3,798 
3,962 

3,917 
i*,li*8 
3,9>*8 
1*,103 
3,1^7 
3,183 


Defense 
Production 
Act  of  1950 
2/ 


158 
395 
1*16 

1*20 
1*21* 
1*29 

1*51 
1*70 
501 

5>*7 
561* 
608 


Export - 
Import 
Bank  of 
Washington 

37 


516 

971 
91!* 

964 
1,01*0 
1,088 
1,227 

1,232 
1,373 
1,1*29 

1,1*66 
1,501* 
1,502 
1,1*61* 
1,1*62 
1,388 


Housing 
and  Home 
Finance 
Adminis- 
trator h/ 


1,579 
2,082 
2,513 

2,563 
2,572 
2,561* 

2,51*7 
2.511* 
2,1*88 

2,1*95 

2,1*72 
2,1*17 


Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  G-eneral  Services  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whom  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  act 
were  transferred  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  Executive  Order  Ho.  IOU89,  dated  September  26,  1953). 
Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and 


2/ 


Foreign 
Operations 
Adminis- 
tration 5_/ 


782 

96I* 

1,097 
1,150 
1,189 

1,190 
1,191 
1,192 

1,19!* 
1,195 
1,196 

1,197 
1,198 
1,199 


Public 
Housing 
Adminis- 
tration 


360 
31*7 
362 
337 
31*9 
1*89 
655 
655 


503 
581 
619 

588 
532 
537 

509 
1*17 

1*2? 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


9,205 
9,966 

1,856 
1,1*56 

27U 
197 
159 

159 
159 
159 

159 
159 
157 
157 
157 
ll*2 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 

1,5>*0 
1,751 
1,950 

1,983 
1,983 
1,983 

2,033 
2,033 
2,033 
2,088 
2,067 
2,067 


Secre - 
tary  of 
Agri- 
culture 


1/ 


65 
111* 
131 

171 

11*2 
152 
172 

202 
202 
21*1 

21*1 
206 
226 


Tennessee 

Valley 

Authority 


57 
56 
5* 
52 

1*9 
1*1* 
39 
31* 

29 
29 
29 

29 
29 
29 
29 
29 
29 


Other 
8/ 


750 
550 
21*1* 
226 
100 
207 
178 
270 

270 
270 
291* 

291* 
29k 
321 
321 
321 
31*6 


2/ 


housing  loans  for  educational  Institutions,  beginning  July  1951. 
Superseded  the  Mutual  Security  Agency  on  August  1,  1953. 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  Included  under  "Other".  Recon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to  the 
act  approved  July  30,  1953  (67  Stat.  230). 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  191*8-1*9, 
Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund)  191*9-51,  and 
Secretary  of  the  Treasury,  beginning  December  1953  (see  footnote  6); 
and  advances  under  agreement  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  1950. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  191*8  (62  Stat.  II87) . 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  In 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin,and  currency 

Deposits   In  Federal  Reserve  Banks 

Deposits   in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.  S. 

11*,  703 
3,730 
5,370 
3,862 
5,927 
7,871 
7,1*81 
5,096 

6,582 

9,115 
8,113 
7,851* 
5,1*81 
6,292 
5,011* 
1*,1*52 
5,385 
6,821 

l60 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 

1,007 

999 

993 

1,002 

988 
1*87 
1*81* 

1*90 
1*96 
1*95 

21*3 
232 
191 
219 
191 
176 
19!* 
161 

160 
11+6 
158 
161 

169 

161* 
160 

179 
189 
191 

1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

389 
51*8 
1*96 
61*2 

662 
^51 
31*6 

1*01* 

51*8 
722 

123 
103 
1^3 
250 
355 
210 

176 

181 

96 

183 

185 
81 
131 
363 
167 
1*62 

12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

l*,368 
6,690 
5,825 
5,255 
2,892 
i*,5i*5 
3,358 
2,1*06 
3,1*58 
l*,379 

305 
310 
283 
309 
323 
3&0 
1*81* 
538 

1*83 
550 
51*5 
611 

586 

566 
536 
609 
527 
572 

— 

1*70 
1*22 
1*38 
392 

1*10 

51"* 
512 
1*26 

518 
371* 
1*39 
376 

355 
369 
1*37 
1*08 
397 
1*67 

ll+,238 
3,308 
l*,932 
3,1*70 
5,517 

1951 

7,357 
6,969 
i*,670 

6,061* 

8,7>*1 
7,671* 
7,1*78 
5,126 
5,923 
"t,  577 
it,  0l*i* 
1*,988 
6,355 

1953 

1953 -July 

Source:  Daily  Treasury  Statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not    exceed   In   the 


aggregate    $275    billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included   In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table   1.-  Status  under  Limitation,  March  31,    1954 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhich  may  be  outstanding  at  any  one  time,   under  limitation  Imposed  by  the  act 

of  June  26,  I9U6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 

U.  S.  Government  securities   issued  under  the  Second  Liberty  Bond  Act,   as  amended 269,679 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 77 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation , 4 269,757 

Balance  Issuable  under  limitation 5,243 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1954 

(in  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bands  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,    Inveelmsnt  series 


Total  nonmarketable . 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  an  which  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  Ohited  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 


Total  public  debt 

Guaranteed  seourltles:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  publio  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  oamercial  banks  may  not  acquire  prior  to  specified 
dates  (with  minor  exceptions).     See  "Debt  Outstanding  and 


21,013 
19,377 
26,787 
7"*,  131* 
8,671* 


1^9,985 


57,902 

5,581 

411 

12,846 


76,739 


1*1,002 


267,727 


510 


50 

1 

1,391 


l,Ul*3 


269,679 


76 

1 


77 


269,757 


96 


96 


96 


191 

258 
6 


1*55 


556 


556 


Treasurer's  Account",  Table  2,    footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


21,013 
19,377 
26,787 
74, 134 
8,671* 
96 


150,081 


57,902 

5,581 

1*11 

12,81*6 


76,739 


1*1,002 


267,823 


515 


50 

1 

1,391 

191 

258 

6 


1,897 


270,235 


76 

1 


77 


270,312 
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_CEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1954  1/ 

( Xm  nl llianfl  of  dollar* )  


Year 

and 

month 


19^ 
Apr.. 

May.. 

June. 


Aug.. 
Sept. 
Dec.. 


Description  of  security  2/ 


1955 
Feb.. 


Bills 

Bills 

Bills 

Bills   (Tax  Anticipation  Series) 
2*  Bond  -       6/15/52  -& 

2-1  A*  Bond  4/  -      6/15/52-55 

2-1/4*  Bond  5/  -  «  6/15M-56 

2-5/85fc  Certificate  -    '       6/1/5U-B 

2-5/8*  Certificate  -         8/15M-D 

2-5/8*  Certificate  -        9/15/54-E 

2*  Bond  5/  -     12/15/51-55 

2*  Bond  6/  -     12/15/52-51* 

1-7/8*  Hote  -       12/15M-B 

Total 


Amount  of  maturities 


Fixed 

Matu- 
rity 
issues 


1-5/8*  Certificate 

1-1/2*  Note 
2-7/8*  Bond 

2*  Bond 

1-3A*  Hote 


2/15/55 -A 
3/15/ 

A5/5 


/55-A 
55-60 


12/15/51-55 
12/15/55-B 


Total. 


1956 
Mai-.. 

Apr.. 

Sept. 

Oct.. 


2-1/2*  Bond 

1-1/2*  Note 

2-3A*  Bond 
2-1  A*  Bond 

1-1/2*  Note 

Total 


3/15/56-58 

U/l/56-EA 

9/15/56-59 
9/15/56-59 

lo/l/56-EO 


FootnotoE   at  end  of  table. 


Callable  issues 
classified  by 
year  of: 


First 

call 


7,505 

6,002 

6,004 
1,501 

1,743 
373 
312 

4,858 

2,788 
4,724 

8,662 
8,175 


52,648 


7,007 
5,365 

6,854 


19,226 


1,007 


550 


1,557 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
banc 
eligible 
37 


510 


510 


2,611 


2,611 


510 
510 


1,449 


982 
3,822 


6,252 


Tear 
and 


1957 

Mar. 


Apr. 
Oct. 


Description  of  security  2/ 


2-3/8*  Bond  -     3/15/57-59 
2-7/8*  Note  -       3/15/57-A 

1-1/2*  Note  -       4/1/57-EA 

1-1/2*  Note  -     lo/l/57-EO 

Total 


1958 
Mar.. 

Apr.. 

June 

Oct. 
Dec. 


2-1/2*  Bond  - 

1-1/2*  Note  - 

2-3/8*  Bond  - 
2-3A*  Bond  - 

1-1/2*  Note  - 

2-1/2*  Bond  - 

Total 


3/15/56-58 

4/1/58-EA 

6/15/58 

6/15/58-63 

lO/l/58-EO 
12/15/58 


1959 
Mar.. 

June. 

Sept. 

Dec.. 


2-3/3*  Bond  -     3/15/57-59 

2-1/4*  Bond  -     6/15/59-62 

2-3/4*  Bond   -     9/15/56-59 
2-1/4*  Bond  -     9/15/56-59 

2-1/4*  Bond  -  12/15/59-62 

Total 


I960 
Mar., 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-7/8*  Bond  -  3/15/55-60 
2-3/4*  Bond  -  12/15/60-65 
Total 


(Continued  on  following  page) 


2,997 
531 
824 


4,352 


Callable  issues 
classified  by 
year  of:     


First 
call 


927 


927 


Final 
matu- 
rity 


Date 

banc  re 

strict* 

issues 

become 

bank 

ellgib] 

37 


383 

4,245 

101 
2,368 


7,097 


919 


1,449 


919 


5,277 


3,466 


8,71*2 


1,449 


1,485 


1,485 


927 


3,822 


5,730 


2,611 


2,611 


V/«i,  1914 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1954^-  (Continued) 

(In  millions  of  dollars) 


Tsar 
*od 

mrmt.h 


Description  of  seourlty  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 

oall 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


Tear 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
oall 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
l/ 


1961 
June. 

Sept. 

Rot.  . 


196g 
June. 


1963 
June. 


3*  Panama  Canal  bond  -  6/l/6l 

2-3A*  Bond  -  9/15/61 

2-1/2*  Bond  -  11/15/61 

Total 


50 

2,239 

11,176 


13,^5 


2-1  A*  Bond  -     6/15/59-62. 
2-1/2*  Bond   -     6/15/62-67. 

2-l/U*  Bond  -  12/15/59-62. 

Total 


2 -3  A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


1964 
June. . 


1965 
Mar... 

Dec. .. 


1966 
Mar.. 


2-1/2*  Bond  -  6/15/6^-69 
2-1/2*  Bond  -  12/15/64-69 
Total 

2-1/2*  Bond  -  3/15/65-70 
2-3/U*  Bond  -  12/15/60-65 
Total 


2-1/2*  Bond  -     3/15/66-71. 


2,116 


2,116 


2,327 


2,827 


3,75* 
3,831 


7,585 


*,719 


*,719 


2,96l 


5,277 
3>66 


8,7*2 


919 


919 


1,*85 


1,*85 


12  AM 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June. 

Dec. , 


1970 
Mar. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec . . 


1978 
June. 


1983 
June. 


2-1/2*  Bond  -  6/15/62-67 
2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 

2-1/2*  Bond  -  12/15/63-68 

2-1/2*  Bond  -  6/15/61* -69 
2-1/2*  Bond  -  12/15/64-69 
Total 

2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -  6/15/67-72 
2-1/2*  Bond  -  9/I5/67-72 
2-1/2*  Bond  -  12/15/67-72 
Total 

3-1  A*  Bond  -  6/15/78-83 
3-1  A*  Bond  -     6/15/78-83 


1,890 
2,716 
3,823 


8,1*29 


1,606 


2,116 


2,116 

2,827 

3,75* 
3,831 


7,585 


*,719 


2,961 


1,606 


6/15/62 


12/15/62 


12/1/5* 


6/15/62 


12/15/62 


Source:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/     Excludes  postal  savings  bonds . 

2/     It  should  be  noted  that  callable  issues  appear  twice  In  this  */ 

column,   once  In  the  year  of  first  call  and  again  in  the  year  of 
final  maturity.     Callable  Issues  vith  respect  to  which  a  definite 
notice  of  call  has  been  made,  however,   are  listed  as  fixed  matu-  5_/ 

Titles.     For  date  of  leeue  of  each  security,  see  "Market  Quota- 
tions";   for  tax  status,   see  "Treasury  Survey  of  Ownership" .  6/ 

3V     Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 


(with  minor  exceptions)  prior  to  specified  dates;   see  "Debt  Outstanding 
and  Treasurer's  Account",  Table  2,    footnote  1. 

Called  on  February  9,    195*,   for  redemption  on  June  15,    195*;   were 
exchangeable  for  bonds   issued  on  February  15,   1951*  (see  Table  k  in  this 
issue  of  the  "Treasury  Bulletin"   and  page  A-l  in  the  February  I95I*   Issue). 
Not  called  for  redemption  on  June  15,   195*5   callable  on  four  month's  notice 
for  redemption  on  December  15,    195*,   succeeding  Interest  payment  date. 
Hot  called  for  redemption  on  June  15,   1954;  will  mature  on  December  15, 
195*. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Regular  Series : 

1953 -Dec.  3... 

Dec .  10 . . . 

Dec .  17 . ■ . 

Dec.  2k... 

Dec.  31. •• 

195lt-Jan.  7... 

Jan.  Ik... 

Jan.  21... 

Jan.  £?•. . . 

Feb .  k . . , 

Feb.  11... 

Feb.  18.., 

Feb.  25... 

Mar .  U . . . 
Mar .  11 . . 
Mer.  18... 
Mar.  25.. 
Apr .  1 . . 
Apr.  8.. 
Apr.  15  P 
Apr.  22  p 
Apr.  29  P 


Tax  Anticipation  Series ; 


Deeorlptlon  of  new  Issue 


Maturity 
date 


195l*-Mar.  22... 
Apr.  27  p. 


195l*-Mar.  1*.. 
Mar.  11.. 
Mar.  18.. 
Mar.  25.- 
Apr .      1 . . 

Apr.  8., 
Apr.   15.. 

Apr.  22.. 
Apr.  29.. 
May  6.. 
May  13 . 
May  20. 
May     27. 

June  3. 
June  10. 
June  17. 
June  2k. 

July  1. 
July  8. 
July  15. 
July  22. 
July  29. 


June  2k 
June  18 


Issue  date 


iiegular  Series: 

1953 "Dec-  3.. 
Dec.  10.. 
Dec.  17.. 
Dec.  24.. 
Dec.   31.. 


195"+ -Jan.  7. 

Jan.  It. 

Jan.  21. 

Jan.  28. 

Feb .  It . 
Feb.  11. 
Feb.  18. 
Feb.  25. 
Mar .  I* . 
Mar.  11. 
Mar.  18. 
Mar.  25. 


Apr . 
Apr. 
Apr. 
Apr. 
Apr. 


1... 

8... 
15  P. 
22  p. 
29  p. 


Tax  Anticipation  Series: 

195lt-Mar.  2? 

Apr.  27  p 


Number  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 


9k 
52 


Amount  of 

bids 

tendered 


2, 02  It. 9 
1,999.1 
2, 216. It 
2,290.3 
2,334.7 

2,607.9 
2,321.0 
2,558.9 
2,llt0.3 

2,296.2 
2,252.7 
2,139.8 
2,189.3 
2,221.0 
2,269.0 
2,531.2 
2,371.6 

2,339.9 
2,137.9 
2,211t.2 
2,36^.5 
2,lt93.5 


2,717.3 
2,987.0 


Amount  of  bids  accepted 


On  total  bids  accepted  - 


Average  price 
per  hundred 


99.598 
99.595 
99.575 
99.569 
99.602 

99.668 
99.662 
99,695 
99.7U8 

99.739 
90.7711 
99.741 
99.751 
99.732 
99.731 
99-733 
99.7I1O 

99.731 
99.7I1I1 
99.750 
S'9.7lt0 
99.776 


99.750 
99.895 


Equivalent  average 
rate  2/ 


(Percent) 

1.589 
I.603 
1.682 
1.704 
1.57* 

1.314 

1.336 

1.208 

.998 

1.031 
.893 

1.02lt 
.986 

I.O60 
I.O65 
I.O56 
1.030 

1.063 
1.013 
1.066 
1.027 
.886 


.956 

.726 


Total 
amount 


1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 

1,500.3 
1,500. It 
1,502.0 
1,500.3 

1,500.3 
1,501.3 
1, "i99.9 
1,500.7 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 


1,500.7 
1,001.1 


On  compet- 
itive basis 


1,286. U 
1,269.2 
l,22lt.6 
1, 259.lt 
1,295.7 
1,281. It 
1,234.7 
1,2U2.6 
1,283.2 

1,318.9 
1,278.8 
1,293.6 
1,325.2 

1,298.8 
1,287.7 
1,2U1»  .1 
1,257.1 

1,309.1 
1,305.8 
1,259.6 
1,270.6 
1,286.6 


1,3"*!*.  3 
793.3 


On  noncompeti- 
tive basis  l/ 


213.9 
231.5 
275.9 
2U1.9 
206.6 

218.9 
265.7 
259-lt 
217.1 

181.  U 
2?l.lt 
206. 1* 
175.5 
202.1 
213.5 
257.0 
2l*l*.l 
191.6 
19li.l 
2U1.7 
230.8 
216.0 


156.lt 
207.8 


In 

exchange 


205.1 
151*.  8 
21U.7 
299.lt 
316.9 

191.5 
120.7 
137.5 
235.3 
181.6 
210.0 
190.0 
22U.7 
186.8 
115.8 
200.6 
208.6 

181*. 3 
11*0.3 
11*6.3 

152.5 
210.5 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,500.5 
1,500.5 
1,500.3 
1,1*99.9 
1,500.9 

1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 
1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 
1,500.3 
1,500.1* 
1,502.0 
1,500.3 


Total  unma- 
tured issu< 
outstanding 
after  new 
issues 


19, 508. It 
19,508.6 
19,508.8 
19,510.1 
19,511.5 

19,510.9 
19,509.9 
19,511.1 
19,511.6 

19,511.3 
19,512.5 
19,510.7 
19,510.3 

19,5H.O 
19,511.5 
19,512.0 
19,511.9 

19,510.3 
19,510.0 
19,511.0 
19,510.3 
19,513.0 


1,500.7 
2,501.7 


On  competitive  bids  accepted 


High 


Price  per  hundred 


99.638 
99.615  1/ 
99.621 
99.610 
99.607 

99.670 
99.697 
99.701 
99.756 

99.775 
99.780 
99.795 
99.795 

99.752  hJ 
99.752 
99.71*0 
99.71*7  2/ 

99.750  6/ 
99.71*7  2/ 
99.750  8/ 
99.71*3  2/ 
99.778 


99.775 
99.903 


Equivalent  rate  2/ 


Price  per  hundred 


(Percent) 

1.1*32 
1.523 
1.1*99 
1-51*3 
1.555 

1-305 

1.199 

1.183 

.965 

.890 
.870 
.811 
.811 

.981 

.981 

1.029 

1.001 

.989 

1.001 
.989 

1.017 
.876 


.862 
.672 


99-592 
99.589 
99.570 
99.566 
99.601 

99.666 
99.659 
99.692 
99.736 

99-734 
99.770 
99.736 
99.748 
99.728 
99.728 
99.731 
99.737 

99.729 
99.742 
99.723 
99.739 
99.775 


99.7^7 
99.O92 


Equivalent  rate  2 


(Percent) 

1.611* 
1.626 
1.701 
1.717 
1.578 

1.321 
1.^9 
1.218 
l.Oltlt 

1.052 
.910 
1.01*1* 
.997 
I.076 
I.076 
1.064 
l.OltO 

1.072 
1.021 
1.076 

1.033 


.969 


Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  lull 

r.t  average  price  on  competitive  bids. 
2/     Bank  discount  basis. 
3/     Except  $300,000  at  99.638. 
kj    Except  $85,000  at  99-775. 


2/ 


Except  $127, 
Except  $200, 
Except  $300. 
Except  $325: 
Except  $200 
Prelim Inary 


000  at  99.775. 
000  at  99.765. 
000  at  99.760. 
000  at  99.765. 
000  at  99.7>t7. 


Mai}  m-i 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Period  to  - 

Amount  of 
subscriptions 

Amount 

Issued 

of 

Description  of 

security 

In  exchange 
for  other 
securities 

Allotment 

books  wore 

0 

For 

ratio 

opened 

Maturity 

First  call 

Cash  1/ 

Exchange 

cash  l/ 

(In  millions  of  dollars) 

2/ 

4/1/51 

I-I/256  Bote 

4/1/56-EA 

4/1/52-A 

7/1/62-B 

8/15/52  -c 

57*       , 

. 

1,007  1/ 

. 

1,007  3/ 

100 

6A/51 

7/15/51 

9A/51 

6/15/51 

8/1/51 

I-7/856  Certificate  - 
1-7/8J6  Certificate  - 

9i  m 
11    m 

- 

9,524 
5,216 

- 

9,524 
5,216 

100 
100 

9/15/51 

l-7/8£  Certificate  - 

11    m 

. 

583 

. 

583 

100 

9/18/51 
10/1/51 

10/1/51 
10/15/51 

I-7/856  Certificate  - 

9/1/52-D 

11    m 

. 

1,832 

. 

1,832 

100 

I-7/85;  Certificate  - 

10/1/52 -E 

lli  m 

. 

10,861 

. 

10,861 

100 

2/ 

10/1/51 
12/15/51 

l-l/2)t  Bote 

lO/l/56-EO 

5  yr 

. 

550  1/ 

. 

550  3_/ 

100 

12/3/51 

I-7/856  Certificate  - 

12/1/52-F 

11?  m 

- 

1,063 

- 

1,063 

100 

2/18/52 

1 3/1/52 
1 3/1/52 

2-3/85.  Bond 

3/15/57-59 

7  yr      i  m 
ll|  m 

5  yr      i  m 

. 

927 

. 

927 

100 

I-7/85;  Certificate  - 

2/15/53 -A 

l|/l/57-EA 
6/15/58 

- 

8,868 

. 

8,868 

100 

2/ 
6/16/52 

.  Vl/52 
J  7/1/52 
I  7/1/52 

1-1/25.  Hote 
2-3/856  Bond 

5yr 

5  yr  111  m 

11,693 

531  3/ 

4,21*5 

531  3/ 

100 

y 

I-7/85;  Certificate  - 

6/1/53 -B 

11     m 

. 

4,963 

4,963 

100 

8/4/52 
9/15/52 

8/15/52 
lo/i/52 
IO/1/52 

25t          Certificate  - 
2-I/85,  Hote 

8/15/53 -C  5/ 
12/1/53 -A 
IO/1/57-EO 

8/15/53 -c  5/ 

1  yr 

1  yr     2     m 

- 

2,008  5/ 
10,542 

- 

2,008  5/ 
10,542 

100 
100 

,     ,2/ 

1-1/25.  Hote 

5  yr 

- 

824  3/ 

. 

824  3/ 

100 

U/17/52 

8/15/52 

25i          Certificate  - 

lyr 

- 

873  5/ 

- 

873  5/ 

100 

2/2/53 

{2/15/53 
1.2/15/53 

2-lA$  Certificate  - 
2-I/25,  Bond 

2/15M-A 
12/15/58  6/ 
4/1/58-EA 

1  yr 

5  yr  10    m 

- 

8,114 
620  6/ 

- 

8,114       1 

620  6/1 

100  J/ 

,     ,2/ 

4/l/53 

I-I/25;  Note 

5  yr 

. 

3833/ 
418  8/ 

. 

383  3/ 
418  8/ 

100 

4/13/53 

IW3 

3-1  A*  Bond 

6/15/78-83 

30  yr     I5  m 

25  yr  l|  m 

5,250 

1,188 

2/ 

5/20/53 

6/1/53 

2-5/856  Certificate  - 

6/1M-B 

1  yr 

4,858 

. 

4,858 

100 

7/6/53 

7/15/53 

2-1/25.  Certificate  - 

3/22/54-c  10/ 

8    m 

8,687 

5,902 

. 

11/ 

8/5/53 

8/15/53 

2-5/856  Certificate  - 

8/15M-D 

1  yr 

2,788 

2,788 

100 

9/2/53 

/  9/15/53 
19/15/53 

2-5/856  Certificate  - 

9/15M-E 

1  yr 

- 

4,724 

. 

4,724  1 
2,997  J 

100  12/ 

2-7/856  Hote 

3/15/57-A 

3  yr    6    m 

- 

2,997 

. 

2/ 

10/1/53 

1-1/25  Hote 

10/1/58-EO 

5  yr 

. 

121  3/ 

. 

121  3/ 

100 

10/28/53 

U/9/53 

2-3A£  Bond 

9/15/61 

7  yr  10    m 

12,543 

2,239 

13/ 

11/18/53 

1 12/1/53 
1 2/15/53 

I-7/856  Hote 

12/l5/5"»-B 

1  yr    1    m 

8,175 

8,175     ,] 
1,748  6/J 

100  14/ 

2-I/256  Bond 

12/15/58-6 

5  yr  10     m 

- 

1,748  6/ 

- 

2/1/5* 

(2/15/54 
12/15M 

I-5/856  Certificate  - 
2-1/25  Bond 

2/15/55-A 
11/15/61 

1  yr 

7  yr    9    m 

- 

7.007P 
11,177 

- 

7,007p  1 
11,177    J 

100  15/ 

§/ 

W1/5U 

l-l/2«.  W°t« 

4/1/59-EA 

5  yr 

- 

23/ 

. 

2  3/ 

100 

5A/54 

5/17/54 
5/17/54 

1-7/8J6  Hote 

I-I/856  Certificate  - 

2/15/59-A 
5/17/55-B 

lijr    9    1 
1  yr 

9,750 

2.897P 
3,883p 

2,205p 

2,897p 
3,883p 

16/12/ 
100  17/ 

5/5/54 

Source:     Bureau  of  the  Public  Debt. 

1/    Consists  of  all  public  cash  subscriptions  and.  subscriptions  by 
U,  S,  Government  investment  accounts. 

2/    Exchange  offering  available  to  owners  of  nonmarketable  2-3/456 

Treasury  Bonds,   Investment  Series  B-I975-80,   dated  April  1,   1951.  W/ 

For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"   for  April  1951,   page  A-l. 

3/    Amounts  shown  are  as  of  April  30,   1954.     They  include  exchanges  11/ 

by  Federal  Reserve  System  Open  Market  Account  amounting  to  $1,000 
million  in  the  case  of  Series  EA-I956,   $500  million  each  In  the 
cases  of  Series  EO-1956  and  Series  EA-1957,   and  $714  million  In  )2j 

the  case  of  Series  E0-1957. 

4/    Honbank  subscriptions  were  allotted  in  full.     Commercial  banks* 

subscriptions  for  amounts  up  to  and  including  $100,000  for  their  13/ 

own  account  also  were  allotted  in  full.  Conuerclal  banks*  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

5V    The  25  certificates  dated  August  15,   1952,  were  reopened,  with 

all  certificates  of  the  series   Identical  in  all  respects,   as  an  14/ 

exchange  offering  for  the  I-7/856  certificates  which  matured 

December  1,   1952.     Total  exchanges   In  the  two  offerings  amounted 

to  $2,882  million.  15/ 

6/    The  2-1/25  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series   identical  in  all  respects,   as  an  exchange 
offering  for  the  2-1/85  notes  which  matured  December  1,   1953. 
Total  exchangee   in  the  two  offerings  amounted  to  $2,368  million. 

2/  Holders  of  the  I-7/856  certificates  which  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates  or  the  five-year,   ten-month  16/ 

bonds . 

8/    The  bond  offering  was  made  available  for  exchange  of  Series  F  and 

G  savings  bonds  maturing  from  May  1  through  December  31,   1953.  17/ 

2/    Total  allotments  on  cash  subscriptions  were  limited  to  approxi- 
mately $1,000  million.     Honbank  subscriptions   In  amounts  up  to 
and  Including  $5,000  were  allotted  in  full.     All  other  subscrip-  p 

tions  were  allotted  20  percent.     Commercial  banks'  subscriptions 


were  restricted  to  an  amount  not  exceeding  5  percent  of  their  time  de- 
posits as  of  December  31,   1952.     The  Treasury  also  reserved  the  right 
to  allot  limited  amounts  of  these  bonds  to  Government  investment  ac- 
counts, which  subscribed  to  a  total  amount  of  $118  million. 
Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,   1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67  per- 
cent but  in  no  case  less  than  $100,000. 

Holders  of  the  256  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  24  percent.     All  others,    Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/85  notes  maturing  December  1,   1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,   ten-month  bonds. 

Holders  of  the  2-1/45  certificates  which  matured  February  15,   1954,   and 
the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,   1954,   for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.     In  addition,  holders 
of  the  25  bonds  maturing  June  15,   1954,   and  two  issues  of  2-lA?°  bonds 
called  for  redemption  on  June  15,   1954,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,   1954,   for  the  2-1/25  bonds. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.     All  other  subscriptions  were  allotted  22  percent  but  In  no  case 
lees  than  $10,000. 

Holders  of  the  2-5/85  certificates  maturing  June  1,   1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   1954,   for  either  the 
one-year  certificate  or  the  four-year,   nine-month  note. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called  or 

maturing  security  l/ 

Disposition  offers 

Results  of  ex- 
change offers 

Description  of  ne 
security  offered 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

(In  1 

lilllons  of  ( 

toilers) 

8/1/51 

1-1/4*  lot* 

8/1/51-1 

7/1/50 

5,351 

- 

5,351 

5,216 

135 

1-7/8*  Certificate  - 

7/1/52 -B 

9/15/51 

3*           Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  - 

8/15/52 -c 

10/1/51 

1-1/4*  Bote 

IO/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

I-7/8*  Certificate  - 

9/1/52 -D 

10/15/51    | 

1-1/4*  Iota 
1-1/4*  Bote 

10/15/51-r 
ll/l/51-O 

9/15/5O 
IO/1/5O 

12/22/39 

5,941 
5,253 

11,194 
1,118 

- 

5,941 
5,253 

11,194 

1,118 

5,873 
4,988 

10,861 
1,063 

67 
265 

333 

55 

1      1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

10/1/52 -E 

- 

12/15/51 

2-1/4*  Bond 

12/15/51-53 

12/1/52  -F 

3/1/52 

2-1/2*  Bond 

3/15/52-54 

3/31/41 

1,024 

- 

1,024 

927 

97 

2-3/8*  Bond 

3/15/57-59 

3/1/52 

1-7/8*  Certificate  - 

4/1/52-A 

6/15/51 

9,524 

- 

9,524 

8,868 

656 

1-7/8*  Certificate  - 

2/15/53 -A 

6A/52    | 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Band 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/1M 

12/1/44 

6/1/45 

U/15/45 

8/1/51 

5,195 
3,480 
1,999 

4,072 

14,746 
5,216 

- 

5,195 
3,480 
1,999 
4,072 

14,746 
5,216 

467 
512 
100 

227 

- 

[      2-3A*  Treasury  Bond, 
aent  Series  B-19T5- 

1-7/8*  Certificate  - 

Inveet- 
30  37 

_ 

1,306 
4,963 

253 

7/1/52 

1-7/8*  Certificate  - 

7/1/52 -B 

6/1/53 -B 

8/15/52    I 

1-7/6*  Certificate  - 
1-7/8*  Certificate  - 

8/15/52 -c 
9/1/52 -D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

2,416 

10,861 

" 

583 
1,832 

434 

1,575 

150 

258 

1      2*           Certificate  - 
2-1/8*  Bote 

8/15/53 -C4/ 

" 

2,416 
10,861 

2,008 
10,542 

407 
319 

10/1/52 

1-7/8*  Certificate  - 

10/1/52 -E 

12/1/53-A 

12/1/52 
2/15/53 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

12/1/52 -F 
2/15/53 -A 

12/15/51 
3/1/52 

1,063 

8,868 

: 

1,063 

8,868 

873 
8,734 

190 

134 

2*           Certificate    - 
fe-lA*  Certificate   - 
12-1/2*  Bond 

8/15/53 -C4/ 
2/15/54-A 
12/15/58  5/ 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
2*           Bond 

6/1/53  "B 
6/15/53-55 

7/1/52 
10/7/40 

8/15/52 

4,963 
725 

5,688 
2,882 

_ 

4,963 

725 

5,688 

2,882 

4,410 
448 

553 
277 

J       2-5/8*  Certificate  - 
2-5/8*  Certificate  - 

6/1/54-B 

4,858 
2,788 

829 
93 

8/15/53 

2*           Certificate  - 

8/15/53-C 

8/15/54 -D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721 

266 

2-5/8*  Certificate  - 
2-7/8*  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53-A 

10/1/52 

10,042  6/ 

- 

10,042 

9,923 

118 

1-7/8*  Note 
2-1/2*  Bond 

12/15/54-B 

12/15/58  2/ 

' 

2-lA*  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

J5,647p| 
l",36opJ 

{ 108pj 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2/15/55-A 
11/15/61 

2/15/54 1/< 

1-3/8*  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

Jl,36oP1 
U,237pJ 

{78P} 

1-5/8*  Certificate  - 
5-1/2*  Bond 

2/15/55-A 
11/15/61 

s 

2*           Bond 
2-1/4*  Bond 
2-1  A*  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25A2 
7/22/40 

5,825 

1,501 

681 

20,796 

- 

5,825 

1,501 

681 

4,083p 

1,127p 

369p 

1,743P§/ 
373P§/ 
3HpS/ 

2,6l2p8/ 

f    2-1/2*  Bond 

7,007p  total  of  1-5/85 
ll,177p  total  of  2-1/25 

11/15/61 

- 

20,796 

I8,l84p 

,  Certificate 

5/17/54   < 

2*           Bond 
2-1  A*  Bond 
2-lA*  Bond 

2-5/8*  Certificate  - 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

6/26/44 
2/25/42 
7/22/40 

6/1/53 

1,743 
373 
311 

4,858 

- 

1,743 
373 
311 

4,858 

l,502p 
322p 
273P 
Jl,786pl 
t2,897p] 

24lp 
51p 
38p 

175P 

?     1-1/8*  Certificate  - 

/ 1-1/8*  Certificate  - 
|_  1-7/8*  Note 

f3,883p  total  of  1-1/8} 
[2,&97p  total  of  1-7/8? 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 

7,285 

6,7&Op 

505P 

>  Certificate 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

3_/  These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 
see  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series 
bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,  and 
not  less  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash. 

4/  The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,  ly5e!,  refunding  (see  Table  3). 

5_/  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 


6/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 

7/  For  details  of  exchange  offering  see  Table  3,  footnote  15. 

8/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  1954.  This  exchange  offering  was  included  in  the  refund- 
ings  of  May  17,  1954. 

p   Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
arch  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
ere  sold  between  March  1935  and  the  end  of  April  19^1, 
nd  Series  E,  F,  and  0  were  first  offered  In  May  19^1. 
hen  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
he  matured  bonds  were  offered  three  options:  To  redeem 
he  bonds  In  cash  In  accordance  with  the  original  terms; 
0  retain  them  with  an  extended  maturity  of  10  years  at 
peclfled  rates  of  Interest  accrual;  or  to  exchange  them 
or  3erles  0  bonds.  A  number  of  changes  became  effective 
ay  If  1952.  The  principal  ones  were:  The  rate  of 
ntereet  accrual  on  Series  E  was  Increased,  especially  for 
he  near  term,  with  corresponding  ohanges  in  extended 
erlee  E;  and  Series  F  and  G  were  replaced  by  two  new 
8sues,  Series  J  and  K,  also  at  higher  Interest  rates, 
new  new  current-Income  bond,  Series  H,  similar  in  Interest 
eturn  to  Series   E,    was   offered  beginning  June  1.      For 


details  of  these  changes  see  'Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953-  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  yi,  1953,  see 
the  May  1953  issue,  page  A-l.  The  Treasury  invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
195^  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative  through  March  31,    1954 

(Dollar  amounts  in  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,91*9 
72,81*3 
29,1*86     2/ 

106,278 

1,05!* 

7,769 

703 

5,003 
80,612 
30,189 

l*,927 
1*3,1*38  2/ 
9,390 

37,175 
20,728 

77 
71 

53.88 
26.78 

9,527 

115,801* 

57,755 

57,902 

11*8 

>urce:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  jj 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Interest- 
bearing  debt 

Matured  debt 

iecal  years: 

1935-191*5 

52,783 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,H*3 
3,925 
i*,562 

58,353 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 
1*,161 
U,800 

1*02 
371 
368 

381* 
369 
1*23 

561 
515 
602 

986 

573 

691 

80U 

927 

1,01*5 

1,1"*9 

1,207 

1,229 

1,251 
61*0 
7U2 

872 
98I 

1,101* 
1,181 

1,220 
1,237 

121* 

87 

88 

83 
99 
137 
126 
87 
86 

53,769 
10,l8U 

7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,601* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,1>*2 
5,381 
6,037 

527 
1*58 
1*56 
1*67 
U67 
560 
688 
602 
688 

8,181* 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 

11,380 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,071* 
6,11*9 

5"*1 
1*80 
511* 
U89 
1*38 
511* 
701* 
560 
598 

8,098 
6,579 
5,321* 
1*,9*5 
1*,721 
i*,9l*5 
5,609 
I*, 61*0 
5,072 

11,21*1* 
6,21*3 
1*,889 
1*,81*0 
1*,708 
5,323 
5,150 
>*,565 
5,552 

525  y 

1*23 
1*58 
1*20 
391 
1*61* 

653 

1*97 
527 

85 
138 
221 
268 
31*6 
1*77 
528 
1*69 
51*8 

137 
185 
237 
303 
391* 
517 
501 
509 
597 

17  1*/ 

58 

56 

69 

1*8 

50 

51 
63 

71 

1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 

1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 
57,797 
57,902 

1950 

18 
1*0 
59 
73 
92 
212 

1951 

1952 

1953 

91 

1*1 
87 
122 
11*6 
203 
229 
152 
106 

alend ar  years: 

1951 

225 

90 
89 
87 
85 
83 
225 

183 
163 

1U8 

on the: 

1953-July 

ource:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  •*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  B  through  K 


(Dollar 

amounts    In  millions) 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptions  jj 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Interest-tearing 
debt 

Matured  debt 

Fiscal  years: 

1941-1945. 

1946 

19V7 

19*8 

1949 

1950 

1951 

1952 

1953 


Calendar  years: 


1941-1945. 

19^6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 


Months: 


1953^Iuly 

August. . .. 
September. 

October . . . 

H  ov  ember . . 
December.. 

1951*  -January... 
February.. 
March .... 


Series  E  and  H  combined 


Fiscal  years: 

19U1-19U5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years: 

I9UI-I9U5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August . . . 
September 

October.. 
November . 
December. 
1954 -January. . 
February. 
March .... 


35,374 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 
3,296 
4,061 


39,680 
4;  466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 


370 
346 
343 
357 
339 
381 

485 
422 
474 


13,461 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


14,725 

2,962 

2,609 

3,071 

1,626 

2,4o6 

770 

586 

432 


33 
25 
25 
27 
29 
42 

77 
93 

128 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

493 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 
76 
92 
125 
110 
81 
79 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 


40,295 
4,959 
U,664 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 


478 
427 
U27 
432 
432 
506 

595 
502 

553 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 


358 
331 
379 
353 
313 
352 
370 
361 
407 


6,668 
5,843 
it, 288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 


343  4/ 

280 

331 

289 

270 

309 

330 

308 
347 


Series  F,  G,  J,  and  K  combined 


30 

13>91 

33 

2,905 

47 

2,968 

61 

2,270 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

45 

14,770 

40 

3,002 

54 

2,663 

67 

3,139 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

16 

48 

6 

31 

5 

29 

7 

35 

6 

36 

12 

54 

16 

93 

6 

100 

7 

135 

588 

587 

497 

494 

672 

666 

772 

764 

835 

823 

821 

807 

1,042 

1,021 

1,012 

990 

1,552 

1,511 

791 

789 

615 

611 

715 

708 

840 

829 

815 

803 

905 

888 

1,093 

1,071 

929 

908 

1,968 

1,909 

183 

148 
132 
134 
124 
161 

332 
197 
189 


182  4/ 

141 

125 

129 
120 
155 

322 
188 
179 


26 
69 
103 
136 
162 
195 
307 
425 
500 


51 

93 
116 
154 
174 
245 
348 
476 
531 


15    4/ 
51 

48 

64 
44 
43 
41 
53 
60 


9 
10 
10 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 


36,168 
36,264 
36,311 
36,391 
36,509 
36,663 

36,887 
37,029 
37,175 


20,848 
20,769 
20,728 


1 

12,903 

3 

15,312 

- 

6 

17,608 

- 

9 

19,105 

- 

12 

21,205 

- 

14 

22,147 

- 

21 

23,066 

- 

21 

22,780 

- 

41 

21,837 

2 

13,979 

. 

4 

16,366 

- 

7 

18,314 

- 

11 

20,613 

- 

12 

21,501 

- 

17 

23,089 

- 

22 

22,859 

- 

21 

22,616 

- 

59 

21,047 

143 

14/ 

21,703 

. 

6 

21,587 

- 

7 

21,484 

- 

5 

21,385 

- 

4 

21,297 

- 

6 

21,047 

143 

102 

84 
71 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and   Redemptions  by  Periods,   Series  E  through  K  -    (Continued) 

(In  millions  of  dollars) 


lscal  years: 

191,1-191,5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

alandar  years: 

1941-1945 

1946 

1947 

1948 

19^9 

1950 

1951 

1952 

1953 

oaths: 

1953-JvOy 

August. . . 
September 

October.. 
November. 
December. 

1954 -January. . 
February. 
March 


Accrued 
discount 


Sales   plus 

accrued 

discount 


Redemptions  2/  3./ 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing ( Interest- 
bearing  debt) 


35,374 
6,739 
U,  287 
It, 026 
4,278 
3,993 
3,272 
3,266 
3,700 


39,680 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 

313 
299 
331* 

392 
353 

400 


Series  E 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

493 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 

76 

92 

325 

110 
81 

79 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
>*,377 
4,821 


40,295 
>»,959 
4,664 
4,920 
5,025 
4,639 
4,270 
>»,513 
5,034 


436 
390 
385 

3&9 
391 
459 

502 
433 

478 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 


9,568 
5,^23 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


357 
329 
378 

351 
312 
350 

369 
359 

404 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 


9,517 
5,330 
3,813 
3,575 
3,27^ 
3,667 
3,688 
3,622 
3,609 


341  4/ 

278 

329 

287 

268 
307 

328 
306 
344 


26 
69 
103 
136 
162 
195 
307 
425 
500 


51 

93 

116 

& 
174 
245 
348 
476 
531 


15  y 
51 

48 

64 
44 
>*3 

41 
53 
60 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 

3M75 
35,664 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
3"*,727 
35,  l1^ 
36,036 


35,742 
35,803 
35,810 

35,343 
35,927 
36,030 

36,169 
36,244 
36,317 


Series  H  5/ 


iecal  years: 

30 
360 

182 
462 

1*3 

37 
42 

U3 
41 
47 

93 
69 

75 

- 

30 
360 

182 
462 

"*3 
37 
42 

43 
41 
47 

93 
69 

75 

6 

* 
16 

1 
2 
2 

2 
2 
2 

2 
2 
3 

6 

* 

16 

1 
2 
2 

2 
2 
2 

2 
2 
3 

- 

30 

385 

alendar  year: 

181 

627 

onths: 

426 

462 

502 

543 

582 

627 

718 

785 

857 

jurce:     Daily  Treasury  Statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


SaSS 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  6/ 


Matured  bonds 


Total 
matured 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 
or  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured  J_/ 


Sales 
price  1/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 , 

1953 

Months: 

1953 -July  It/... 
August 
September, 
October. . , 
November. , 
December. . 

I95I* -January. .. 
February . 
March .... 


6,137 
5,109 
5,621 


5,81*0 
5,651 
5,071* 
6,11*9 


51*1 
i*8o 
511* 

1*89 
1*38 
511* 
701* 
560 
598 


817 

792 

1,761 


987 

772 

1,015 

2,318 


72 
200 
179 
21*8 
159 
197 

295 
31*7 

332 


779 
90 
31 


987 

522 

1*7 

21* 


38 

702 

1,128 


250 

968 

1,328 


37 
118 
113 
180 
117 
116 

113 
153 

175 


37 

691* 

1,126 


21*5 

962 

1,326 


37 
118 
U3 
180 
117 
116 

113 
153 
175 


- 

5,320 

i*,996 

- 

1*,317 

i*,0**6 

602  8/ 

3,860 

3,622 

it,  853 

U,583 

- 

4,879 

i»,57l 

- 

i*,059 

3,806 

967  8/ 

3,831 

3,613 

3*2/ 

1*70 

1*63 

80 

280 

257 

61* 

335 

312 

66 

21*1 

221 

1*0 

280 

265 

79 

318 

302 

181 

1*08 

395 

192 

213 

199 

155 

266 

21*9 

321* 

271 
238 


270 
308 
253 
217 


6 
23 
23 
20 
15 
16 

13 
11* 

17 


Source:     Dally  Treasury  Statement. 

l/     Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous   Issues  of  the 
"Treasury  Bulletin" . 

2/     Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 

3_/     Includes  both  matured  and  unmatured  bonds;   see  Table  1*. 

k/     Because  of  a  change  In  procedure  In  July  1953  for  processing  redeemed 
savings  bonds,   the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  was  larger  than  normal.     This 


situation  was  reversed  in  subsequent  months  as  these  redemptions  were 

classified.     Since  the   unclassified  redemptions  are  included  In  these 

tables  at  issue  price,   the  relation  between  issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-1  A*  bo™18  of  1978-83. 

Less  than  $500,000. 


>Jui,  1954 
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_ UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H  Combined  i/ 

(In  thousands   of  pieces) 


Total,    all 

iancon- 

lnatlans 


$10  2/ 


$25 


$50 


$100 


Fiscal  years: 

191,1-1*5 

1*6 

1*7 

1*8 

1*9 

1950 

1951 

1952 

1953 

Calendar  years: 

1*1-1*5 

1*6 

1*7 

1*8 

1*9 

1950 

1951 

1952 

1953 

Months : 

1953 ^July 

August 

September. . 

October. .. . 
Not ember . . . 
December. . . 

19*  -January  p . . 
February  p. 
March  p... . 


Inception  to  date  p  1,590,*5 


882,683 

165,039 

71,356 

58,971 

61*,  576 

61*, 301* 
6U, 299 
74,136 
80,1*85 

992,118 
93,502 
62,574 
61,813 
65,118 

62,929 
68,069 
77,271 
3!*,  390 


7,011 
6,736 
6,786 

7,035 
6,866 
7,502 

7,514 
6,713 
8,036 


9,223 

8,505 

2,095 

522 

3* 
335 


14,963 

4,191 

97"+ 

1*35 

371 

11*1 

1 


21,076 


623,733 

112,071 

1*5,876 

36,11*6 

39>00 

39,150 
1*1,751 
50,701 
54,380 

697,925 
62,769 
39,219 
37,659 
39,572 

39,050 
1*5,661 
52,808 
56,7"*3 

4,695 

4,531 
4,541 

4,736 
4,659 
5,035 
4,885 
4,386 
5,287 


1,085,964 


128,084 

24,274 

10,896 

9,901 

11,425 

11,841 
11,786 
13,129 
14,372 

144,232 
13,757 
10,099 
10,640 
11,826 

ll,66o 
12,148 
13,773 
15,235 


1,270 
1,216 
1,260 

1,286 
1,249 
1,381 

l,38l 
1,208 
1,468 


247,428 


100,769 
14,693 
7,803 
7,777 
8,550 
8,654 
7,649 
7,559 
8,211 


110,832 
8,492 
7,650 
8,246 


8,253 
7,430 
7,721 
8.606 


718 
689 
695 

709 
676 
766 

800 

727 


178,302 


Redemptions 


Fiscal  years: 

1*1-45 

1*6 

1*7 

1*8 

1*9 

1950 

1951 

1952 

1953 

Calendar  years: 

1*1-45 

1*6 

1*7 

1*8 

1*9 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August 

September. . 

October.... 

November . . . 

December . . . 

1954 -January  p. . 
February  p. 
March  p..., 


241,760 
192,985 
123,725 

93,438 

79,646 

76,109 
82,875  5/ 
76,403 
81,983 


341,505 
163,115 
102,977 

85,888 

76,933 

79,176 
77,202  57 
80,420 
85,582 

8,403  6/ 

6,623 

7,*9 

6,6* 

6,505 

7,742 

7,506 
6,976 
8,184 


Inception  to  date  p    1,115,465 


__ 


1,317 
6,247 
4,109 
2,052 
1,369 

1,017 
701 
443 
313 

4,150 
5,802 
2,897 
1,595 
1,217 

835 
549 
375 
282 

30 
21 

25 
19 
17 

22 
21 
19 
23 


17,765 


198,935 
145,094 
88,836 
65,331 
54,809 
52,101 
54,840 
51,649 
56,734 


275,768 
118,862 
72,9U 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 

5,903 
4,614 
5,555 

4,559 
4,526 
5,471 
5,210 
4,785 
5,663 


814,617 


27,464 
26,344 
17,872 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 

40,689 
23,111 
15,295 
13,470 
12,284 

13,257 
13,000 
13,285 

14,191 

1,392 
1,104 
1,326 

1,113 
1,088 
1,278 

1,232 
1,160 
1,376 


162,349 


12,201 

13,205 

10,713 

9,387 

8,450 

8,155 
9,911 
8,777 
8,840 

18,235 
12,965 
9,664 
9,086 
8,065 
9,081 
9,079 
8,991 
9,038 

848 
687 
814 

757 

689 
772 

803 
785 
882 


96,675 


$200  3/ 


1,311 
801 
816 
916 

917 
786 
720 
794 


769 
918 
803 
879 
933 

865 
738 
726 
843 


72 
67 
67 

70 
65 
74 


71 
83 


7,709 


76 
189 
246 
284 

331* 
466 
371 

342 


165 
213 
273 
302 

404 
420 
356 
347 

34 
27 
32 
26 
25 
28 

28 
28 
33 


$500 


$1,000 


$5,000  4/ 


$10,000  4/ 


2,571 


24,327 


11,753 

9,122 

2,065 

2,121 

1,645 

2,241 

1,571 

2,238 

1,569 

2,322 

1,413 

1,995 

1,036 

1,290 

*8 

1,076 

1,243 

1,462 

13,073 

10,323 

1,505 

1,870 

1,607 

2,223 

1,603 

2,352 

1,514 

2,213 

1,257 

1,703 

951 

1,139 

1,*2 

1,191 

1,342 

1,590 

116 

136 

107 

124 

104 

116 

109 

121 

102 

112 

114 

129 

152 

207 

135 

179 

145 

190 

1,062 
1,141 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 
1,112 


1,533 
1,236 
1,077 
1,134 
1,046 

1,220 
1,244 
1,191 
1,115 

99 

86 

100 

* 
83 
89 

103 

101 

106 


11,105 


25,181 


877 

900 

1,004 
1,035 
1,088 
1,472 
1,291 
1,106 

1,129 

975 

920 

1,065 

1,025 

1,292 
1,359 
1,220 
1,089 

97 
84 
97 
86 
75 
82 

108 
97 

102 


10,381 


1 
16 


8 
22 


41 


18 


Note:     These  figures  are  estimates,  baaed  on  Dally  Treasury  Statement  and 
reports  from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/     Sales  of  Series  H  bonds  began  June  1,   1952- 

2/    Sale  vaa  authorized  on  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

1/    Sales  began  in  October  1*5- 

4/     Sales  of  $10,000  denomination  Series  F,  bonds  vere  authorized  on  May  1, 
1952,  and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952- 


5_/    Includes  exchanges  of  matured  Series  S  bands  for  Series  C  bonds  be- 
ginning May  1951  and  far  Series  K  bonds  beginning  May  1952. 

6/     Because  redemptions  of  pieces  by  denominations  are  adjusted  to  dollar 
redemptions  at  issue  price  as  shown  in  the  Daily  Treasury  Statement, 
the  totals  shown  here  are  overstated  in  July  and  understated  in  sub- 
sequent months.     See  also  footnote  4  to  Table  3* 

*       Less  than  500  pieces. 

p       Preliminary. 
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TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  194-3;  Tax  Series  B  from  August  1,  1941,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  14-,  1942,  through  August  31, 
1948;  Savings  Series  D  from  September  1,  1948,  through 
May  14,  195I;  3avlngs  Series  A  from  May  15,  1951.  through 
May  14,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  wnen  8ale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  March  31,    1954 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1+07  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

4,671 

680 

406 

4,944 

32,434 

12,311 

8,385 

5n 

78 

68  1/ 

182  1/ 

11,041 

9,248 

4,121 

198 

12 

339 

4,761 

21,393 

3,063 

4,264 

313 

66 

1 
* 
4 
5 

m 

. 

. 

17 

802 

4,161 

602 

64,659 

59,068 

24,870 

34,198 

10 

5,581 

Source:     Office  of  the  Treasurer  of  the  U.  S.;   Daily  Treasury  Statement. 
1/     Includes  exchanges   in  connection  with  the  offering  In  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Period 


Fiscal  years: 


1942-45. 
1946 . . . . 
1947.... 
1948.... 
19>*9.... 
1950.... 
1951.... 
1952.... 
1953 


Calendar  years: 


1941-45. 

19^6 

IS*?.... 
19k8.... 
19U9.... 
1950.... 
1951.... 
1952.... 
1953.... 


1953 -July 

August.... 

September . 

October... 

November . . 

December.. 
1954 -January. . . 

February . . 

March 


28,867 
3,525 
3,057 
2,144 
3.991* 
6,150 
5,142 
U,965 
4,224 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 

472 
479 
952 

687 
2 


Redemptions  l/ 


18,725 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 
6,17"* 
6,388 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 

219 
208 
290 
68 
55 
167 

73 

71 

310 


For  caah 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
^,633 
3,^37 
4,307 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 

185 
191* 
111 

53 
42 
67 
60 
47 
101 


17A69 
4,305 
2,015 
1,331 

1A53 
1,039 
1,166 
2,737 
2,082 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 
1,783 

34 
14 

179 
16 
13 

100 

13 

24 

209 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
14 
10 


77 
72 
94 
66 
1*9 
40 
47 
28 
20 

9 
9 
9 


17 
14 
10 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
<*,l»53 


8,235 
5,725 
5,384 
4,572 
7,610 
8,640 
7,53* 
5,770 
6,026 

4,706 
!*,977 
5,639 
6,258 
6,204 
6,026 

5,956 

5,887 
5,581 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
l/     Includes  both  matured  and  unmatured  notes. 


*       Less  than  $500,000. 


ay 


I9i4 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
tlee  out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 

End  of 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks   - 

public 

issues 

Held  by  private 
investors 

37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/57 

Held  by  private 
investors 

37 

Matured 
debt 
and 
debt 

year 

or  month 

Total 

Public 
issues 

Special 

issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

6/ 

bearing 

no 

interest 

945 

9**7 

9fc9 

950 

951 

952-Dec . . 

953 -July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 

954 -Jan.. 
Feb.. 
Mar.. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,445 

272,732 
273,269 
273,001 

273,452 
275,282 
275,244 

274,924 
274,859 
270,312 

256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

265,293 
270,603 
271,144 
270,744 

271,291 

273,128 
272,881 
272,632 
272,536 
267,823 

24,934 
29,121 
32,809 
35,761 
38,288 

37,830 
40,958 
44,335 
47,560 

45,891 

47,599 
47,973 
48,035 
47,964 
48,169 
48,313 

48,254 
48,291 
48,204 

6,122 
6,789 
5,W*3 
5,550 
5,512 
5>74 
6,305 
6,596 
7,021 

6,742 

7,005 
6,986 
7,076 

7,077 
7,156 
7,116 
7,245 
7,221 
7,202 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3^,653 
37,739 
40,538 

39,150 
40,594 
40,988 
40,958 
40,888 
41,013 
41,197 
41,009 
41,070 
41,002 

21,792 
23,783 
21,872 
21,366 
19,3>*3 

18,331 
22,982 
22,906 
24,746 

24,697 
24,964 
25,063 
25,235 
25,3»*8 
25,095 
25,916 
24,639 
24,509 
24,632 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 
198,040 
198,108 
197,  ^ 

197,979 
199,864 
198,652 

199,739 
199,735 
194,987 

153,  "*21 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 

120,709 

125, 35^ 
125,212 
124,059 
124,118 
126,041 
125,165 
126,312 
126,335 
121,812 

56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 
74,437 
72,511 

73,996 
72,686 
72,896 
73, ^15 
73,860 
73,822 
73.W7 
73,427 
73,400 
73,174 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 
62 
62 
63 
65 
73 
75 
74 
76 
76 

6 

9 
2 

* 
* 
* 

* 

2 
* 

1 
* 

* 
* 
1 
1 

28 
31* 
37 
27 
13 
16 
27 
43 
51 

52 
60 
62 
62 

63 
73 
74 

74 
75 
75 

375 

424 
"*5 
42 
11 

1 
* 

1 
♦ 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 

2,100 
2,067 
2,062 
2,195 

2,097 
2,082 
2,288 

2,217 
2,247 
2,>*13 

ource:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

/  Includes  accounts  under  the  control  of  certain  O.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 
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The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks , 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Conmodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Hov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-4.0 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

■J*  .7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 

.4 
-.2 

* 

-35.2 
-10.0 

-3k. k 

.4 

-338.6 

-30.4 

-1.9 
11.4 

2.9 
35.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

9* 

-.1 

8.2 

.2 

1.4 
7.9 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

k.l 

1.9 

.4 

-.3 

» 

-4.5 

-2.7 

-28.1 

-12.5 

-Tk.X 

-123.1 

7.2 

4.6 

5.0 

2.8 

3.5 
38.4 

-4.4 
-.2 
1.0 

* 

.3 

-123.0 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 
17.0 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 

-1.1 
60.0 

- 

4.8 

-32.0 

- 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  s.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outs tend 
ing  2/ 


Held  by  banks 


Total 


Commer- 
cial 
banks 

3/ 


Federal 
Reserve 
Banks 


U.   S. 

Government 
investment 
accounts  4/ 


Held  by  private  nonbank  Investors 


Individuals  5_/ 


Total  Savings   other 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora 
tions  6/ 


State  and 
local 
govern- 
ments 2/ 


4/  8/ 


1939-December. 

1940-June 

December . 


194l-June 

December. 


1942 -June 

December. 


1943-June 

December. 


1944-June 

December. 


1945-June 

December. 


1946 -February  (Peak) 

June 

December 


1947-June 

December . 


1948-June 

December. 


1949-june 

December. 


1950 -June 

December. 


1951-March 

June 

September. 
December.. 

1952 -March 

June 

September . 
December. . 

1953 -January.. . 
February . . 
March.... . 

April 

May 

June 

July 

August... . 
September. 

October. . . 
November. . 
December. . 


1254  -January.... 
February  p. 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
269.9 
259.5 

258. 1* 
257.0 

252.  4 
252.9 

252.8 
257.2 

257. ^ 
256.7 

255.0 
255.3 
257.4 
259.5 
258.I 
259.2 
262.7 
267  A 

267.5 
267.6 
264.; 

264.6 
266.6 
266.1 

272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

274.9 
274.9 


18.4 
18.6 
19.5 

21.8 

23.7 

28.7 
47.3 

59.4 
71.5 

83.3 
96.5 


106 
115. 


116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

80.7 
81.4 
83.2 
85.4 

82.6 

84.0 
85.3 
88.1 

86.7 

85.8 
83.4 

83.0 
82.8 
83.6 

88.4 
87.7 
87.8 

88.1 
88.9 
89.5 

88.7 
87.5 


26.0 
41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 

84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.4 
59.5 
61.6 

60.1 
61.1 
61.6 
63.4 

62.8 
61.9 
59.5 

59.1 
58.6 
58.8 

63.5 

62.7 
62.5 

62.7 
63.8 
63.6 

64.0 
63.0 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23-3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 

23.0 
23.7 
23.8 

22.5 

22.9 
23.7 
24.7 

23.9 

23.9 
23.8 

23.9 
24.2 
24.7 

25.0 
25.1 
25.2 

25.3 
25.1 
25.9 
24.6 
24.5 


6.5 

7.1 
7.6 

8.5 
9-5 

10.6 
12.2 

1^.3 

16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 

39-1* 

37.8 
39.2 

39.8 

41.0 
42.0 
42.3 

43.0 
44.3 
45.1 
^5.9 
46.0 
46.2 
46.3 

46.3 
46.8 
47.6 

47.6 
48.0 
48.0 

48.0 
48.2 
48.3 
48.3 
48.3 


22.7 
22.8 
23.9 

25.0 

31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
114. 0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
134.9 

134.5 
132.9 
132.2 
131.8 

132.5 
130.8 
132.4 
133.  ■* 

134.7 

135.7 
134.9 

135.3 

137.0 
135-0 

136.7 
137.6 
137.2 

137.1* 
138.2 
137 .4 

138.0 
139.1 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 

64.3 

64.1 

63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67. 4r 
66. 3r 

66. 3r 
65. 5r 
65  .Or 
64. 8r 

65. 8r 
64. 7r 
61  .Or 
64. 8r 

64. 9r 
65. 2r 
65.4r 

65. 5r 
65. 9r 
66. Or 

65. 9r 
65  .or 
65. 7r 

65. 4r 
65. 3r 
65. 5r 

65.5 
65.5 


l/    United  States  savings  bonds,   Series  A-F  and  J,   are   Included  at 

current  redemption  values . 
2/     Securities   Issued  or  guaranteed  by  the  U.   S.  Government,   excluding 

guaranteed  securities  held  by  the  Treasury. 
3_/    Consists  of  commercial  banks,   trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
4/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"   instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,   1947,  vhen  the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 
5_/     Includes  partnerships  and  personal  trust  accounts.     Nonprofit  lnstitu- 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 

13  .4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
<*3.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
^9.3 

49.9 
49.6 

^9.3 

49.1 
49.0 
49.1 

49.1 
49.0 
49.0 
49.2 

49-3 
49.4 

^9-5 
49.6 
^9.3 
"*9.3 

^9.3 
^9.3 
>*9.3 
49.2 
^9.3 
49.3 
49.4 
49.4 


8.2 

7.5 
7.8 

7.6 
8.2 


8.7 
10.3 


18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17. 6r 
16. 7r 

17  .Or 
16 .4r 
16. Or 
15 .7* 

16. 7r 
15. 6r 
15. 9r 
15. 7r 

15. 6r 

15.  fir 
15 .9r 

15. 9r 
16 .6r 
16. 8r 

16. 6r 
16. 3r 
16. 5r 

16. 2r 

16.  lr 
16 .2r 

16.1 
16.1 


6.3 

6.5 
6.9 

7-1 
8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.5 

16.3 
15.7 
16.2 
16.1 

16.2 
16.2 
16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 


3-1 

3.1 

3.2 

3.4 
3.7 

3.9 
4.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 

12.0 

12.0 
11.5 

11.6 

11.4 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.6 

9.7 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 

9.5 
9.5 
9.5 

9.3 
9.3 
9.2 

9.2 
9.2 


2.2 

2.1 
2.0 


2.0 

4.0 

4.9 

10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

l8.4r 
19. 7r 

20. 3r 

20. Or 
20. 2r 
20. 5r 

19. 9r 
18. 9r 
19. 4r 
20. 2r 

20. 6r 
21. Or 
20.  Or 

19. 8r 
20. 8r 
18. 7r 

20  .Or 
20. 7r 
20. 4r 

20. 9r 
21. 7r 
21. 5r 

21.7 
22.4 


.4 
.4 
.5 

.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
4.3 

5-3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7-9 

8.0 
8.1 

8.7 


9.1 
9.4 

9.5 
9.6 

10.1 

10.4 
10.9 
U.l 
11.2 
11.3 
11.4 

11.5 
11.9 
12.0 

12.2 
12. 3r 
12. 4r 

12 .4r 
12. 5r 
12. 5r 

12.6 
12.6 


•  7 

.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.4 
10.7 
10.6 
10.6 

10.6 
U.6 
11.3 
11.7 

12.3 
12.5 
12.5 

13.0 
12.3 
12.8 

13 .2r 
13 .4r 
13 -3r 

13. 5r 
13. 5r 
12 .9r 

13.3 

13.6 


tions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous  investors" . 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,   sinking,   and  investment  funds  of  State  and  local 
governments  and  their  agencies,   and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,   nonprofit  institutions, 
corporate  pension  trust  funds,   dealers  and  brokers,   and  investments  of 
foreign  balances  and  International  accounts   in  this  country.     Begin- 
ning December  1946,   Includes   investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearlng  notes  issued  by  the  U.  S.  Government. 
Preliminary . 
Revised. 


Slaif  1954 
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.TREASURY  SURVEY  OF  OWNERSHIP,   FEBRUARY  28,   1951*. 


The  Treasury  3urvey  of  Ownership  covers  securities 
issued  by  the  United  Statee  Government  and  by  Federal 
agenolee.  The  banks  and  lnsuranoe  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the    United     States.         Data  were  first    published  for 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  of  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  IntheMaroh  195^ 
Bulletin  for  quarters  beginning  December  31,    19^9. 


March   31,    19^1,    In  the  May   19^1    "Treasury  Bulletin". 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  raluea  -  in  ml  11 ions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Surrey 

Held  by 

Classification 

6,995 

commercial 
banks  1/  2/ 

526 
mutual 

savings 
banks  l/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

alJ   other 
Investors 

311* 
life 

598  fire, 
casualty, 
and  marine 

u 

Interest-bearing  securities: 

15S576 
76,965 
41,070 

55,317 
2,168 

7,279 
1,952 

6,185 
3,"*83 

"t,550 
884 

28,166 

3,565 

41,070 

53,079 

64,912 

272,612 
2,21*7 

57,^85 

9,231 

9,669 

5A35 

72,802 

117,991 

Total  securities  Issued  or  guaranteed  by  the 

274,859 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


6,995 
commercial 
banks  1/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


31^ 
life 


598  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
Investors 


1/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bands  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj..... 

Postal  savings  and  Panama  Canal  bonds.. 
Guaranteed  by  U.  S.  Government  6/ , 

Total , 

Maturity  classes: 

Maturing: 

Within  1  year  J , 

1  to  5  years , 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years , 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:     8/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  9_/ 

Total , 


19,510 

25,278 

26,866 

74,074 

8,675 

96 

76_ 

15^,576 


63,632 
27,917 
31,222 

6,428 
23,696 

1,606 


76 


154,576 


96 

9,155 
1^5,325 

15^,576 


3,920 

7,377 

8,813 

3^91^ 

245 

14 

3J«_ 

55,317 


17,505 

14,704 

18,355 

2,069 

2,560 


34 


55,317 


14 
5,169 

50,133 

55,317 


133 
169 
104 
6,034 
814 

2J_ 

7,279 


404 

372 

1,456 

1,033 

3,86l 

129 

23_ 

7,279 


7 
7,272 

7,279 


456 
60 
54 

4,627 
978 

10 
6,185 


533 
111 
777 
852 
3,781 
122 

10 

6,185 


4 
6,181 

6,185 


106 
3&9 
499 
3,266 
290 
1 


"+,550 


783 
922 
1,505 
415 
891 
33 


^,550 


1 

198 

■»,351 


"*,550 


1,937 

6,131 

13,038 

5,967 

1,079 

13 

1 


28,166 


15,806 
6,344 
1,824 

653 
3,380 

159 


28,166 


13 

8 
28,145 


28,166 


12,958 

11,153 

U,358 

19,266 

5,269 

68 

6_ 

53,079 


28,601 
5,464 
7,304 
1,406 
9,223 
1,074 


53,079 


3,769 
49,242 

53,079 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   In  mill  Ions  of  dollars) 


Issue 
(Tax  statue  8/  Is  shown  In  parentheses) 


Treasury  bills ( taxable) 

Certificates  of  Indebtedness: 

2-5/856  June  1954-B (taxable) 

2-1/2     March  1954-C   (Tax  Anticipation 

Ser 1 es ) . . . . ( taxable ) 
2-5/8     August         I95U-D (taxable) 

2-5/8     September  1954-E (taxable) 

1-5/8    February    1955-A (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

I-3/856  March  1954-A (taxable) 

1-7/8     December  1954-B (taxable) 

1-1/2    March  1955-A (taxable) 

1-3A     December     1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October       1956-EO (taxable) 

2-7/8     March  1957-A (taxable) 

1-1/2     April  1957-EA (taxable) 

1-1/2     October       1957-EO (taxable) 

1-1/2     April  1958-EA.. (taxable) 

1-1/2     October       1958-BO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

256  December    1951-55 (taxable) 

2  June  1952-54 (taxable) 

2-l/U     June  1952-55 (taxable) 

2  December     1952-54 (taxable) 

2-lA  June     1954-56 (partially) 

2-7/8  March    1955-60 (partially) 

2-1/2  March    1956-58 (taxable) 

2-1 A  September  1956-59 (taxable) 

2-3A  September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3  A     June  1958-63 (partially) 

2-1/2     Deoember     1958 (taxable) 

2-lA     June  1959-62 (taxable) 

2-lA     December    1959-62 (taxable) 

2-3  A     December    1960-65 (partially) 

2-3A  September  I96I (taxable) 

2-1/2     Hovember     1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     June  1964-69 (taxable) 

2-1/2     December     I96U-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-lA     June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     j/ 

2-1/256  March  I966-7I (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December    1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


19,510 


U,  858 

5,902 
2,788 

4,724 
7,006 

25,278 


103 
8,175 
5,365 

6,854 

1,007 

550 

2,997 
531 
824 

383 
77 

26,866 


510 

1,903 

392 

8,662 

318 

2,611 

1,449 

3,822 

982 

927 

4,21*5 

919 

2,368 
5,277 
3,1*66 

1,485 
2,239 
10,930 

2,116 
2,827 
3,754 

3,831 
4,719 
2,716 

1,606 
74,07!* 


2,961 
1,890 
3,824 

8,675 
82,750 


6,995 

commercial 
banks  1/  2/ 


3,920 


1,528 

1,733 
1,193 

1,7&0 
1,142 


7,377 


82 
242 

3,317 

2,422 

5 
37 

2,257 
27 
91 

283 
49 


8,813 


331 
437 
134 

5,448 

198 

1,907 

1,071 

2,854 

912 

476 

2,864 

843 

1,610 

1,344 

541 

1,310 
1,518 
7,953 

494 
265 
277 

240 

77 

1,720 


34,914 


40 

68 

137 


245 


Held  by  Investors  covered  in  Treasury  Survey 


35,158 


526 

mutual 
savings 
banks  l/ 


133 


34 

48 
18 

64 
4 


169 


1 

1 

12 


71 


104 


19 

4 

80 

1 
3 

29 
35 

1 

19 
176 

1 

52 
615 
269 

1 
162 
352 

376 

656 

1,205 

801 
82S 

214 

129 
6,034 


403 
254 

158 

814 
6,849 


Insurance  companies 


314 
life 


456 


53 
4 


60 


42 
7 


54 


15 
* 

1 


10 
46 


1 
37 


7 
286 
332 

3 
35 

76 

346 

503 
648 

954 

1,184 
17 

122 

4,627 


864 
45 

70 

978 
5,605 


598  fire, 
casualty, 
and  marine 


106 


91 

46 


119 
44 


389 


20 
28 

175 

119 
2 

123 

• 

9 

19 
3 


499 


19 

32 
20 

208 

15 
77 

44 
87 
37 


282 
36 

92 
492 
310 

33 
126 
331 

138 
244 
192 

176 

191 
42 

33 


3,266 


121 

55 

114 


290 


3,556 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


1,937 


1,160 

24 
166 

854 
3,926 


6,131 


6,997 
92 

3,236 
1,000 

500 


500 
714 


13,038 


8 

455 

97 

287 

* 

5 

29 
50 


339 
109 

1 

45 

588 
754 

1 

51 
34 

274 
378 
428 

519 

1,166 

187 

159 


5,967 


675 
141 
263 


1,079 


7,046 


(Continued  on  following  page) 
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Section  I  -  Securities  Iesued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 

Issue 

6,995 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  8/  Is  shown  In  parentheses) 

33A 

life 

598  fire, 
casualty, 
and  marine 

investors 

37 

ther  bonds : 

1+6 
50 

96 

7 
7 

- 

- 

* 
1 

13 
* 

26 

1+2 

lit 

- 

- 

1 

13 

68 

uaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

76 

3>* 

23 

10 

* 

1 

6 

15>*,576 

55,317 

7,279 

6,185 

i+,550 

28,166 

53,079 

ootnotes  at  end  of  Section  II . 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  statue  8/  is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  In  Treasury  Survey 


6,995 

c  ommerc lal 
banks  l/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


314 
life 


598  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
nil  other 
Investors 


37 


hited  States  savings  bonds: 

Series  E  kj (taxable) 

Series  F  ±/ (taxable) 

Series  G (taxable) 

Series  H ( taxable ) 

Series  J  kj (taxable) 

Series  K ( taxable ) 

Total  United  States  savings  bonds 

ther  U.  S.  securities: 

Treasury  savings  notes (taxable ) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B ( taxable ) 

Total  other  U.  S.  securities 

otal  public  nonmarketable  securities 


36,21+1+ 
3,485 

16,31+7 
785 
252 
685 


1+57 
909 

1 
1 


13 
536 


33 
259 


57,797 


1,367 


559 


297 


5,887 
1+10 

911+ 
11,957 

19,168 
76,965 


39 
1+10  11/ 

181+ 
167 


121 
1,271 


801  11/ 


1,393 


2,168  Uj 


1,952 


266 
2,921 

3,187 

3,1+83 


79 
1+13 

5 
16 


511+ 


15 


36 
320 


371 


881+ 


1 
18 


100 
3,439 


3,51+5 


3,565 


36,21+1+ 
2,902 

ll+,212 
785 
21+6 
652 

55,01+0 


5,827 

206 
3,838 

9,872 
61+, 912 


ootnotes  at  end  of  Section  II. 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  ty  investors  in  Treasury  Survey 

Held  ty 

Issue 

6,995 

commercial 
tanks  1/  2/ 

526 

mutual 
savings 
tanks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Heserve 
Banks 

«n   other 
investors 

(Tax  status  8/  is  shown  in  parentheses) 

31<* 
life 

598  fire, 
casualty, 
and  marine 

u 

Federal  intermediate  credit  tanks: 

59t 

298 

31 

3 

17 

* 

235 

Central  Bank  for  Cooperatives: 

2  -5/8$  June           195**  ( Detentures )....( taxatle ) 
2 -3 /It     June           1951*  (Detentures)...  .(taxatle) 
2-1/8    February  1955  ( Detentures ) ( taxatle ) 

30 
1*0 

1*0 

19 
19 
22 

2 
1* 
5 

» 
* 

1 
1 

- 

8 
15 
12 

Total  Central  Bank  for  Cooperatives  securities 

110 

60 

12 

* 

2 

- 

36 

Federal  home  loan  tanks:     12/ 

98 

100 

101+ 

U3 
^5 

1*9 

6 
3 
5 

* 

1 
1 

2 
2 

1 

1* 

1 
13 

,3 

1*9 

35 

302 

137 

11* 

2 

1* 

17 

128 

Federal  land  tanks:     13/ 

111* 
71 

100 

79 

215 
229 
131 

87 
1*3 

53 

1*9 
178 
158 

72 

3 
3 
8 

1* 

3 

9 

11 

* 
1 

* 

* 

1 

1 

1+ 
2 
1* 

2 

7 

12 

1* 

- 

20 
21 
36 

23 

27 
1*9 
,3 

939 

641 

1*1 

3 

35 

- 

219 

... 

1/     Excludes  trust  departments . 

2/     Includes  trust  companies  and,   heginnlng  with  figures   for  July  19*9, 

also  includes  stock  savings  tanks.     Formerly  these  tanks  were  shown 

as  a  separate  classification,   tut  they  are  no  longer  so  reported. 
\l    Includes  those  tanks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
hj    United  States  savings  tonds,  Series  E,  F,   and  J,   are  shown  at  current 

redemption  values.     They  were  reported  at  maturity  value  ty  the  tanks 

and  insurance  companies  Included  in  the  Treasury  Survey  hut  have  teen 

adjusted  to  current  redemption  values  for  use  In  this  statement. 
5/    Holdings  ty  reporting  agencies  not  avallahle. 
6/     Excludes  guaranteed  securities  held  hy  the  Treasury. 
2/     Issues  which  commercial  tanks  may  not  acquire  prior  to  specified 

dates  (with  minor  exceptions);   see  "Dett  Outstanding  and  Treasurer's 

Account" ,  Tatle  2 ,   footnote  1 . 
8/    Federal  securities  fall  into  three  troad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them. 

"wholly"   tax-exempt  securities  are  those  with  the  Income  exempt  from 


10/ 


toth  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  tonds,  interest  derived  from 
$5,000  of  principal  amount  owned  ty  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxatle"  securities  are  those  with  the  income  sub 
Ject  to  normal  tax  and  surtax. 
Includes  Federal  Housing  Administration  detentures;  see  footnote  10. 


A  small  indeterminate  amount  of  these  detentures  is  partially  tax< 

exempt . 
11/  Includes  $113  .0  million  depositary  tonds  held  ty  commercial  tanks 

not  included  in  the  Treasury  Survey. 
12/  The  proprietary  Interest  of  the  United  States  in  these  tanks  ended 

In  July  1951. 
13/  Excludes  issues  completely  held  ty  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  these 

tanks  ended  in  June  19^7- 
*   Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed   Include   all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table 

1.-  Treasurj 

'  Bills    (Taxable) 

Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank 

discount 

out- 
standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,502 

1,500 

1,500 
1,502 
1,500 
1,500 
1,501 

fc/l/5fc 

1*/15M 
U/22/5U 
4/29/5!* 

5/6/51* 
5/13M 

12/31/53 

1/7M 

l/lU/51* 

1/aiM 

1/28/51* 

2A/51* 
2/11/51* 

1/ 
l.OOjt 

1.00 
1.00 
1.02 
1.02 
1.02 

1/ 
+  .IO56 
+  .09 
+  .07 
+  .08 
+  .06 
+  .01* 

$1,500 
1,501 
1,501 
1,501 
1,501 

1,501 
1,501 

2/ 

5/20/51* 
5/27M 

6/3  M 
6/10/51* 
6/17/5U 
6/2i*/5i* 
6/24/51* 

7AM 

2/18/5I* 
2/25M 
3AM 
3/U/5I* 
3/18/51* 
3/22/5I*  2/ 
3/25M 

1.02£ 

1.02 

1.02 

1.02 

1.02 

.95 
1.02 
1.03 

+  .01*56 
+.02 

Footnotes  at  end  of  Table  1*. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 
(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$1*,858 
2,788 
l*,72l* 
7,007 

2-5/856  -     6/1/5VB 
2-5/8    -  8/15M-D 
2-5/8     -  9/15M-I 
1-5/8     -  2/15/55-A 

6/1/53 
8/15/53 
9/15/53 
2/15M 

100.12 
100.22 
100.26 
100. 17^ 

-.01* 
-.05 
-.07 
+  .01 J 

.3^ 
.75 
.32 
.99 

-.2656 

.00 
+  .12 
-.11 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Price 

Yield 

Price  range  since  first  traded 

y 

out- 

Description 

Change 

To  first 

Change 

Issue 

High 

Low 

from 

from 

,ii11  lions) 

last 
month 

call 

last 
month 

Price 

Date 

Price 

Date 

Treasury  notes: 

$8,175 

1-7/856 

-  12/15M-B 

100.26 

+•03 

.71* 

-.2556 

12/1/53 

100.27 

3/30M 

100. 07! 

12/18/53 

5,365 

1-1/2 

-     3/15/55-A 

100.13 

+.02 

1.07 

-.09 

3/15/50 

100. lU 

3/23M 

97.22 

12/26/51 

6,851* 

1-3A 

-  I2/I5/55-B 

-  +/1/56-EA 

100.26 

-.02 

1.27 

+.02 

12/15/50 

100.28 

3/19M 

97.21 

6/1/53 

1,007 

1-1/2 

100.12 

+  .01* 

1.31 

-.07 

l*/l/51 

100.12 

3/31M 

97.06 

6/16/53 

550 

1-1/2 

-  lO/l/56-EO 

100.12 

+.01* 

1.35 

-.05 

10/1/51 

100.12 

3/31M 

96.20 

6/8/53 

2,997 

2-7/8 

-     3/15/57-A 

103.22 

-.10 

1.59 

+.07 

9/15/53 

id*  .01 

2/2lt/5l* 

100.01*5 

9/2/53 

531 

1-1/2 

-    Vl/57-EA 

100.06 

+.06 

1.1*1* 

-.06 

W52 

100.06 

3/31M 

95.21* 

6/5/53 

821* 

1-1/2 

-  10/1/57-BO 

100. 01* 

+.06 

1.1*6 

-.06 

10/1/52 

100 .01* 

3/31M 

91*.  2>* 

6/2/53 

383 

1-1/2 

-    l*/l/58-EA 

99.16 

+  .08 

1.63 

-.06 

Vl/53 

99.18 

3/25M 

93.16 

6A/53 

101 

1-1/2 

-  IO/1/58-BO 

99.1* 

+  .11* 

I.63 

-.10 

10/1/53 

99.1+ 

3/31M 

96.02 

10/5/53 

Treasury  bonds  -  bank  eligi 

Die: 

-.31* 

.1*6 

-.02 

6/26/kk 

10U.27 

2/18A6 

99.10 

1,7*3 

2*   „ 

-  6/15/52-5^  5/ 

-  6/15/52-55  6/ 

100.10 

5/29/53 

373 

2-1A 

100.11 

-.05 

•  55 

+.01* 

2/25A2 

106.08 

2/9A6 

98.30 

6/1/53 

510 

2 

-32/15/51-55  1/ 
-12/15/52-5^  8/ 

100.27 

.00 

•79 

-.13 

12/15A1 

10l*.26 

3/11/1*6 

98.08 

6/3/53 

8,662 

2 

100.26 

.00 

.83 

-.13 

12/l/kk 

105.00 

3/HA6 

99.00 

6/2/53 

1,"*9 

2-1/2 

-  3/15/56-58 

102.07 

-.02 

1.35 

-.01 

6/2/1*1 

110.22 

2/8A6 

97.10 

6/1/53 

3,822 

2-1A 

-  9/15/56-59 

101.18 

-.02 

1.60 

+.01 

2/l/kk 

107.16 

l*/6A6 

95.01* 

6/2/53 

927 

2-3/8 

-  3/15/57-59 

102.13 

+.01* 

1.5* 

-.06 

3/1/52 

102.18 

3A7/51* 

96.06 

6/2/53 

l*,2l*5 

2-3/8 

-        6/15/58 

102.17 

+.09 

1.75 

-.08 

7/1/52 

102.20 

3/24/54 

96.IO 

6/1/53 

2,368 

2-1/2 

-      12/15/58 

103.12 

+  .11 

1.75 

-.09 

2/15/53 

103.18 

3/17M 

97.01* 

6/1/53 

5,277 

2-1A 

-  6/15/59-62 

100.15 

+  .13 

2.16 

-.08 

6/1A5 

10+.20 

4/6/46 

92.02 

6/1/53 

3,1*66 

2-1A 

-12/15/59-62 

100.15 

+.13 

2.17 

-.07 

11/15A5 

10+.21 

1*/6A6 

92.00 

6/1/53 

2,239 
11,176 

2-3A 
2-1/2 

9/15/61 
-      n/15/61 

103.26 
101.28 

+.17 
+.15 

2.19 
2.23 

-.09 
-.08 

11/9/53 
2/15/51* 

5/5  A2 
12/1A2 

103 .26 
101.30 

\m 

100.19 
100.12 

11/13/53 
2/1/5^ 

2,116 

2-1/2 

-  6/15/62-67 

101.01* 

+  .16 

2.35 

-.07 

108.12 

l*/6/i*6 

92.00 

6/1/53 

2,827 

2-1/2 

-12/15/63-68 

100.23 

+  .15 

2.1*1 

-.06 

108.03 

l*/6A6 

91.01* 

6/1/53 

3.751* 

2-1/2 

-  6/15M-69 

100.10 

+.13 
+.14 

2.1*6 

-.05 

U/15A3 

107.25 

l*/6/l*6 

90.28 

6/1/53 

3,831 

2-1/2 

-12/15/&-69 

100.09 

2.1*7 

-.01* 

9/15A3 

107.21* 

i*/6/i*6 

90.20 

6/1/53 

"t,719 

2-1/2 

-  3/15/65-70 

100.07 

+.19 

2.1*7 

-.06 

2/1/1*1* 

107 .23 

l*/6/l*6 

90.18 

6/1/53 

2,716 

2-1/2 

-  9/15/67-72  2/ 

99.31 

+.17 

2.50  10/ 

-.03 

10/20A1 

109.18 

I*/6A6 

89.30 

6/1/53 

1,606 

3-1 A 

-  6/15/78-83  11/ 

109.03 

+.11 

2.73 

-.02 

5/1/53 

106.27 

1/27/51* 

98.20 

6/1/53 

Footnotes  at  end  of  Table  1*. 
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Table  3.-  Other  Taxable   Issues   -    (Continued) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  kj 

out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted  12/: 

+  .21 
+  .19 
+.19 

2.1*8* 
2.50  10/ 
2.50  10/ 

-.06* 

-.01* 
-.01* 

12/lM 

6/1/1*5 

11/15/1*5 

107.22 
106.16 
106.16 

l*/6/U6 
l*/6/U6 
i*/6/i*6 

90.16 
89.30 
89.30 

$2,96l 
1,890 
3,823 

2-1/2*  -     3/15/66-71 
2-1/2     -     6/15/67-72  2/ 
2-1/2      -  12/15/67-72  2/ 

100.05 
99.31 
99.31 

6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  1*. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds ) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  kj 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  eligible: 

-.06 
-.05 

.00 
+.01* 

.00 

.55* 

.73 

.9>* 

1.18 

1.1*5 

+.15* 

-.02 

-.06 

-.06 

-.02 

7/22/ltO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117 .01* 
119.00 

3/12/1*6 
1/12/1*6 
1/26/1*6 
1/15A6 
1/25A6 

103.10 
98.30 
98.10 
99.15 
99-11* 

$312 

2,611 

982 

919 

1,1*85 

2-1/14  -    6/15M-56  6/ 
2-7/8     -     3/15/55-60 
2 -3 A     -    9/15/56-59 
2-3/1*     -    6/15/58-63 
2-3A     -  I2/I5/6O-65 

100.11 
102.01 
1C4.12 
106.ll* 
108 .08 

5/18/53 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

I 


5/ 

H 

1/ 


Not  quoted  on  March  31,   1951*.  8/ 

Tax  Anticipation  Series. 

Amount  issued  on  April  1,   1951*,  was  $1,501  million.  2/ 

Beginning  April  1953,   prices  are  closing  bid  quotations   in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,   except  that  before  October  1,   1939,   they  are  10/ 

closing  prices  on  the  New  York  Stock  Exchange.     "When  issued"   prices 
are  included  in  history  beginning  October  1,   1939.     Dates  of  highs  11/ 

and  lows   in  case  of  recurrence  are  the  latest  dates. 
Not  called  for  redemption  on  December  15,   1953.     Will  mature  on 
June  15,  1951*.  12/ 

Called  for  redemption  on  June  15,   1951*. 

Not  called  for  redemption  on  June  15,   195** •     Callable  on  four  months' 
notice  on  December  15,   1951*. 


Not  called  for  redemption  on  June  15,   1951* •     Will  mature  on  December  15, 
1951*. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds" . 

Yield  to  maturity.       Yields  are  computed  to  call  date  when  the  price 
is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
First  quoted  April  15,    1953  •     This   issue   is   listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as 
shown  under  "Average  Yields  of  Long-Term  Bonds" . 
For  definition,   see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,   footnote  1. 
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.AVERAGE  YIELDS  OF  LONG-TEH*  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody' 3  Aaa 

corporate 

bonds 

1/ 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

2/ 


period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19^2 

19^3 

19M» 

19^5 

191*6 

19^7 

191*9 -Jan., 
Feb., 
Mar., 
Apr., 
May., 
June 
July, 
Aug., 
Sept, 
Oct., 
Not. 
Dec, 

1950 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Sec. 

1951-Jan. 
Feb. 
Mar. 


2.63 
2.73 
2.72 
2.62 

2.53 
2.61 


19W. 
191*9. 
1950. 
1951. 
1952. 


2.H 

2.31 
2.32 
2.57 

2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 


2.92 


3.16  kj 


3.20 


Monthly  series  -  averages  of  dally  series 


2.1+2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2l* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2.31+ 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 


71 
71 
70 
70 
71 
71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 

2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 

2.66 
2.78 


1951- Apr... 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 


1952 


■Jan... 
Feb..: 
Mar... 
Apr. . . 
May. . . 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1953-Jan. . . 
Feb... 
Mar... 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2. 71* 
2.71 
2.70 


2.71 
2.71* 
2.71 
2.75 

2.80 
2.83 
2.89 


2.87 

2.88 
2.91* 
2.91* 
2.88 

2.81* 

2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2. 9U 

2.95 

2.91* 
2.95 

3.61 
2.98 
2.97 

3.02 
3.07 

3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov. , 
Dec., 

195l*-Jan. 
Feb. 
Mar. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 


3. 21* 
3.26 
3.29 
3.25 
3.22 

3.19 
3.06 
3. 0U 
2.96 

2.90 
2.85 
2.73 


3.23 

3-31* 
lM 
3.28 

3.21* 

3.29 
3.16 
3.11 
3-13 

3.06 
2.95 
2.86 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


1953 -Oct.  2 

9 

16 

2.87 

2.81* 

3.12 
3.08 

3. 21* 
3.19 

1953 -Dec  1* 
11 

2.85 
2.80 

3.01 
2.97 

3. I1* 
3.13 

1951* -Feb.  5 
12 

2.62 
2.59 

2.87 
2.86 

3.00 
2. 9l* 

2.81* 

3.06 

3.16 

18 

2.79 

2.97 

3.12 

19 

2.60 

2.86 

2.93 

23 

2.83 

3.05 

3.H* 

25 

2.78 

2.96 

3.12 

26 

2.57 

2.79 

2.92 

30 

2.81 

3.02 

3.12 

195l*-Jan.  1 

2.1h 

2.92 

3.12 

Mar.  5 

2.53 

2.72 

2.89 
2.86 
2.85 
2.85 

2.82 

3.0i* 

3.09 

8 

2.7"* 

2.93 

3.10 

12 

2.52 

2.71* 

13 

20 

2.85 

3.06 

3.10 

15 

2.71 

2.91 

3.08 

19 

2.1*9 

2.73 

2.86 

3.03 

3.13 

22 

2.66 

2.88 

3.06 

26 

2.50 

2.7!* 

27 

2.88 

3.01* 

3.12 

29 

2.63 

2.87 

3.03 

Daily  series  -  unweighted  averages 


195"*-Mar. 


1 
2 
3 
1* 
5 
8 
9 
10 


2.53 
2.55 
2.5I* 
2.51 
2.52 

2.52 
2.52 
2.52 


2.71 
2.72 
2.72 
2.71 
2.72 

2.7!* 
2.7!* 
2.71* 


2.91 
2.90 
2.88 
2.88 
2.87 

2.86 

2.86 
2.86 


1951*  -Mar.  11 
12 

15 
16 
17 
18 
19 


2.51 
2.51 

2.50 
2.50 
2.1*8 
2.1*8 

2.51 


2.7>* 

2.71* 

2.71* 
2.71* 
2.72 
2.73 
2.7I* 


2.86 
2.85 

2.86 
2.85 
2.85 
2.85 
2.85 


195!* -Mar. 


22 

2.50 

2>, 

2.50 

2U 

2.1*9, 

20 

2.51 

26 

2.50 

29 

2.51 

30 

2.51 

31 

2.50 

2.71* 

2. 71* 
2.73 


2.85 
2.85 
2.85 
2.85 
2.85 

2.85 
2.85 
2.85 


1/ 


Beginning  April  1953,  Treasury  bond,  yields  axe  reported  to  the  Treasury    i/ 
by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  bid  quotations 
in  the  over-the-counter  market,  yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  it/ 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin". 

Prior  to  April  1953,  ta»  single  series  on  long-term  taxable  Treasury       5V 
bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19l*l  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
composition  of  these  Treasury  bond  averages,  see  the  "Treasury  Bulletin" 
for  March  19>*1*,  page  58. 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate 

bonds  previously  shown  in  this  table,  which  was  discontinued  after 

March  1953- 

Average  covers  8-1/2  months  beginning  April  15,   the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,   1952,   see  footnote  2.     The  old  average  for  April  1952  was 

2.62  percent. 
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Treasury  Bulletin 


. INTERNAL  REVENUE  COLLECTIONS . 


Fiscal  year 
or  month 


19"*5 

19>*6 

191*7 

19>*8 

19*9 

1950 

1951 

1952 

1953 

1953-July 

August... 

September 

October.. 
November. 

December. 

1954-January.  • 
February. 
March.... 


Budget 
receipts 
from 
internal 


1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853,1*85 
1*0,307,285 

39,1*1*8,607 
51,106,095 
65,634,891* 
69,930,655 


Table  1.-  Summary  by  Principal  Sources U 

(In  thousands  of  dollars) 


Adjustment  of 
collections 
to  budget 

receipts 


+101,661* 
-361,589 
+271,136 
-11,051 
-155,831* 
+491,1*82 
+660,1*09 
+625,502 
+2l*l*,lU5 


.  31,71*8,631  2/       +771,852 


6,268,205 


-2,018,21*5 
+1,520,591* 


Total 
internal 
revenue 
collections 


43,800,338 
40,671,922 
39,1X>8,273 
1*1,864,536 
40,463,119 

38,957,126 
50,445,686 
65,009,393 
69,686,509 

3,752,858 
5,785,981 
1*,  331*, 937 

3,202,827 
6,372,004 
3,097,810 

4,430,362 
8,286,450 
11,298,946 


Corporation 
income  and 
profits 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
14,387,569 
21,466,910 
21,59^,515 

650,737 

326,461 

1,766,879 

477,665 
318,122 

1,882,291 
445,246 
401,136 

7,353,717 


Total 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,254,619 

2,124,615 
4,606,713 
2,032,213 

2,020,637 

4,556,682 

566,172 

3,92^,3^3 

6,483,044 
3,196,360 


Individual  income  tax  end  employment  taxes 


Individual 
income  tax 
not  with- 
held 3/ 


8,770,091* 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,9"*2 

324,338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 
1,050,976 
2,697,997 


Individual 
income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,130, 307r 


Old-age 
Insurance 
taxes  4/ 


1,307,931 
1,237,825 
1,"*58,93!* 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 
3,818,219 


1,792,397 

4,434,183 

312,661 

1,933,761 

4,397,601 

114,999 

1,114,675 

5,191,642 

401,828 


Railroad 
retire- 
ment 


284,758 
284,258 
379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 

3,091 
67,509 
87,691* 

3,222 
70,097 
84,736 

3,651 
57,235 
91,159 


Unemploy- 
ment 
insurance 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
273,l82r 

1*,789 

13,836 

744 

4,817 
11,931* 

2,071 

34,128 

183,190 

5,377 


Miscellaneous  Internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

U.0.UCT 

taxee 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  * 
and 

retailers' 
excise  taxes  Jj 

Miscel- 
laneous 
taxes  J/ 

1946 

6,959,631* 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,1*33,328 

9,804,112 

10,837,375 

977,506 
852,808 
535,845 

704,525 

1,497,200 

649,31*6 

460,772 

1,402,271 

748,870 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,31*5 
796,538 

706,226 
729,730 

833, ivr 
891,284 

82,850 
60,231 
64,142 

96,240 
55,686 
62,680 

P'i* 
85,813 

119,1*23 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

21*3,585 
224,681 
266,097 
294,008 
275,707 
216,490 

165,610 
181,401 
223,896 

932,11*5 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

125,260 
145,120 
l4o,28o 

146,664 
126,341 
120,058 

123,405 
110,993 
13"*,778 

65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 

11,663 
4,847 
4,982 

11,482 
4,802 
5,079 

11,895 
5,933 
6,128 

1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,797r 

312,31*5 

266,510 

4,4o6 

73,720 
772,715 

46,391 

45,184 
757,1*95 

60,201 

1,430,428 
1,489,929 
1,550,842 
1,655,711 

1,752,792 

1,720,908 
1,842,598 
1,947,311 
2,06l,138r 

September... 

November. . . . 
December.... 

February.... 

201,803 

151,1*18 

55,939 

82,410 

26l,9!*9 

198,649 

49,224 

260,636 

204,442 

Source:     Internal  Revenue  Service  for  collections  by  type  of  tax;   Dally 
Treasury  Statement  for  budget  receipts  from  internal  revenue  through 
the  fiscal  year  1953,   «°a  t°«  *&"  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"  for  receipts  there-  3/ 

after.     Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Revenue  Service  reports.     Differences  in  the  emounte  reported  for  a 
given  period  by  the  two  sources  arise  because  of  differences  in  the 
timing  of  the  reports.     Under  arrangements  begun  in  1950,  certain 
taxes  are  paid  currently  into  Treasury  depositaries,  and  the  4/ 

depositary  receipts,  as  evidence  of  payment,  are  attached  to  quarterly 
tax  returns  to  the  Internal  Revenue  Service.     These  deposits  are  in- 
cluded currently  in  Treasury  reports  of  internal  revenue  receipts  but 
are  taken  into  the  accounts  of  the  Internal  Revenue  Service  after  the 
returns  are  filed. 

]J    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   Includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years  5y 
ending  after  that  date). 

2/    Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1°J*7  (thereafter  these  collections  are  ln- 
clvded  under  "Miscellaneous  taxes");  declared  value  (repealed  for  6/ 

years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for  jj 

years  ending  after  December  31,   1945).     Includes  also  excess  profits 


taxes  on  Army  and  Davy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496),   and  income  tax  on  business  income  of  exempt  organiza- 
tions imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  figures  include  old-age  insurance  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual  Income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,   on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  it  is  Included  under  "Old-age  insurance  taxes". 
Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Servloe  reports,   current  collec- 
lectione  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  is  based  on  estimates  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriations  to  the  Federal  Old-Age  end 
Survivors  Insurance  Trust  Fund. 

New  reporting  basis  beginning  with  the  fiscal  year  1954;   for  explana- 
tion, see  page  A-2  In  the  April  1951*  "Treasury  Bulletin" .     Figures 
for  July  1953  tiirough  January  1954  will  be  published  by  months  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
included  under  "Miscellaneous  taxes" . 

See  Table  2,   footnote  5,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 
Revised . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 

Billions 


60 


V*>mFiscal  year 


Comparison  first 
r  9  months  fiscal 
years  1953  and  1954 


40 


DOLLARS " 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


.  Individual  Income  Tax  and . 
Employment  Taxes 


it 


DOLLARS 
Billions 


II 

if 

i      p 

—  H       ! 

mni      i      « 


1939        '41 


'43         '45 


'47 


'49        '51 


'53 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


22 


20 Corporation  Income. 

and  Profits  Taxes 


"DOLLARS 


l      n 

I  I  III 


mimiii 


f 


1939       '41 


'43 


'45 


'47 


'49 


•53 


.Manufacturers' and  Retailers'. 
Excise  Taxes 


excise  laxes 

— -■■Ifltffflf 


1939        '41 


1939       '41 


Estate  and  Gift  Taxes 

.--.■■1                               IraKl 

1939        '41          '43         '45 

'47 

'49 

'51 

'53 

Other  Internal  Revenue 


--■■■■■■■■life 

1939       '41         '43         '45         '47         '49         '51         '53 


'43         '45         '47         '49 


Office  of  ft>«  S«cr«fory  of  tho  Tr«osur)> 


ko 


Treasury  Bulletin 


■INTERHAL  REVOTUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1952 


1953 


First  9  months 
of  fiscal  year 


1953 


195* 


Rlnth  month  of 
fiscal  year 


1953 
(March  1953) 


Corporation  Income  and  profits  taxes  2/ 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  3_/ 

Income  tax  withheld  and  old-age  insurance  4/ 

Railroad  retirement 

Unemployment  Insurance 

Total  individual  income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue : 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits ,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( spec  ial  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

C  igars  ( large ) 

Cigars  (small) 

C lgare ttes  ( large ) 

C igarettes  ( small) 

Snuff 

Tobacco  ( chewing  and  umpiring )..... 

C lgarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

S liver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes:  5_/ 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,   gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,   components,   etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,   air-conditioners,   quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,   and  lighters  jj 

Total  manufacturers'   excise  taxes 


21,1*66,910 


11,5^5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


82,556 


187,479 

1,402,220 

31,812 

3,753 

68,621 

15,2U9 

28 

1,285 

12,080 

93,8o8 

727,604 

5,1*8 


2,51*9,088 


44,760 

50 

12 

1,47!*,  060 

4,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


81*, 995 


95,286 

713,174 

161,328 

11*7,1*1*5 

578,11*9 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,880 

2,3*8,943 


21,594,515 


11,603,942 
24,748,526r 
628,969 
273,l82r 


37,254,619 


784,590 


106,694 


204,794 
l,64l,932r 
26,845r 
3,956 
76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 
5,215 


2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,911 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 

113,390 
36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


2,862,788 


14,898,112 


9,161,282 

18,036,327 

475,642 

250,341 


27,923,592 


591,613 


93,313 


155,9*2 

1,227,816 

24,465 

3,020 

56,996 

12,602 

20 

753 

9,958 

27,853 

561,218 

4,017 


2,084,660 


3*, 512 

37 

7 

1,206,189 

2,823 

12,843 

506 

1 

17 


1,256,93* 


61,3*2 

5,910 

7* 


67,326 


5*, 617 
674,912 
132,190 
147,112 
521,873 
132,257 

78,888 

25,712 

114,141 

5,353 

8,204 

59,267 

6,858 

38,573 

22,225 

10,956 

9,025 

696 

9,308 


2,052,168 


13,622,254 


8,687,750 

19,693,747 

468,394 

260,887 


29,110,778 


629,598 


62,922 


178,768 

1,241,787 

19,326 

3,122 

55,323 

12,423 

27 

881 

9,867 

262 

565,728 

3,959 


2,091,475 


34,234 

29 

4 

1,123,198 

2,892 

12,049 

491 


1,172,899 


6l,36l 

5,*32 

17 


66,810 


73,795 
606,813 
114,406 
113,077 
635,126 

99,812 

66,982 

25,028 

103,120 

6,105 

6,968 

49,206 

6,256 

36,621 

21,005 

8,832 

8,46l 

7*5 

8,833 


1,991,193 


6,171,089 


2,698,047 

327,686 

91,058 

8,672 


3,125,463 


75,070 


78,435 


18,167 

140,646 

2,751 

328 

6,612 

113 

2 

83 

1,124 

77 

59,141 

45 


229,090 


3,809 

4 

1 

138,065 

328 

1,*13 

1 


143,621 


5,128 

715 

39 


5,883 


5,587 
64,885 
16,364 
14, 045 
78,816 
1*,315 

8,113 

*,708 

16,115 

844 

7*7 

8,809 

994 

3,995 

1,901 

1,211 

610 

66 

675 


2*2,799 


Footnotes  at  end  of  table. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1952 


1953 


First  9  months 
of  fiscal  year 


1953 


195* 


Ninth  month  of 
fiscal  year 


1953 
(March  1953) 


195* 
(March  195*0 


Miscellaneous  internal  revenue  -  (Continued): 
Retailers'   excise  taxes!     2/ 

Furs 

Jewelry 

Luggag  e 

Toilet  preparations 

Total  retailers '   exc lse  taxes 

Miscellaneous  taxes:     £/ 

Sugar  Act  of  1937 

Telephone,   telegraph,   radio,   and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boles 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and  filled 

cheese 

narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  £/ 

Wagering  taxes  Jj 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  budget  receipts 

Budget  receipts  from  Internal  revenue t 


51A36 
220,339 

90,799 
112,892 

1*75, *66 


*9,923r 
23i*,659r 

95,750r 
115,677r 


1*1,163 

18^,758 

73,617 

88,269 


29,836 

167,579 

65,786 

8*, 575 


5,068 

15,253 

5,01*0 

7,805 


1,211 
151 

1,860 
1,957 


1*96, 00  9r 


387,807 


3*7,775 


33,166 


5,179 


78,1*73 
395, *3* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

U 

915 

15,205 

29 

7,138 

5,3*5 

1,261 


78,130r 
*17,9*0r 
357,933r 

28,378 
287,i*o8r 
l*19,6oi*r 

10,368r 
312,831 

1*6,691 

36,829 
3,*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,l*75r 

61*7 


58,1*70 
313,733 
260,999 

20,579 

220,135 

311,372 

8,211 

237,981 

35,351 

25,695 
3,019 

15,162 

5 

580 

13,728 

6 

11,221 

8,030 

608 


55,501* 
316,287 
272,181* 

21,660 

193,933 

291*,  055 

5,928 

207,1*35 

28,191* 

21,223 
2,783 

13,182 

5 

568 

11,679 

6 

13,756 

7,1*63 

621* 


1,9*7,311 
9,8o*,112 

65,009,393 
+625,502 

65,63*,  891* 


2,o6l,138r 


1,5*1*,  887 


1,1*66,1*71 


10,837,375 


8,078,709 


7,829,11*8 


69,686,509 
+2**, 1*5 


50,900,1*11* 
+92,7*1 


50,562,180 
+2711,197 


69,930,655 


50,993,15* 


50,836,377  2/ 


5,576 
1*3,281 
30,837 

2,135 

21,91* 

33,667 

853 

21,225 

3,716 

3,236 

21* 
170 

3 

69 

1,1*89 

• 

1,07* 

712 

16 


32 

90,675 

83,727 

305 

1*,712 

7,793 

157 

3,6*6 

887 

6ll* 

21 

115 

1 
*3 
575 

# 

325 
650 
163 


169,999 


20*,  1*1*2 


978,061* 


7*8,870 


10,271*, 615 
+1,*37,829 


11,712,*** 


11,298,9*6 
+1,520,59* 
12,819,51*0  2/ 


Source:     Internal  Revenue  Service  for  collections  by  type  of  tax;  Dally 
Treasury  Statement  for  budget  receipts  from  Internal  revenue  through 
the  fiscal  year  1953,   aod  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  there- 
after.    Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Revenue  Service  reports.     Differences  in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  into  Treasury  depositaries,  and  the  depositary  receipts, 
as  evidence  of  payment,   are  attached  to  quarterly  returns  to  the 
Internal  Revenue  Service.     These  deposits  are  included  currently  In 
Treasury  reports  of  Internal  revenue  receipts  but  are  taken  Into  the 
accounts  of  the  Internal  Revenue  Service  after  the  returns  are  filed. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on  Alaska  Railroad, 
(repealed  by  Public  Law  386,     approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/    Includes  excess  profits  taxes  on  Army  and  Navy  contracts   Imposed  by 
the  Vinson  Act  as  amended  (3*  U.S.C.  *96),   and  income  tax  on  business 
income  of  exempt  organizations     imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

2/     Includes  old-age  Insurance  tax  on  self -employment  Income,   Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73*),  approved 


y 


6/ 


August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 

individual  Income  tax  beginning  with  the  taxable  year  1951.  For 

estimated  fiscal  year  breakdown,  see  Table  1. 

Beginning  January  1951,  withheld  income  tax  end  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the 

Treasury  In  combined  amounts,  pursuant  to  the  Social  Security  Act 

amendments  of  1950.  For  estimated  fiscal  year  breakdown, see  Table  1. 

Collections  in  fiscal  year  195*  ore  not  comparable  month  by  month 

with  those  In  the  prior  year  because  of  the  institution  of 

quarterly  returns  with  credit  against  thorn  of  receipts  for  Interim 

payments  made  directly  Into  Government  depositaries  (see  also 

source  note). 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 

Beginning  July  1952,  Included  with  other  repealed  taxes  under 

"Miscellaneous  taxes". 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

Applies  to  diesel  oil  used  in  highway  vehicles;  effective 

November  1,  1951,  under  Revenue  Act  of  1951. 

New  reporting  basis  beginning  with  the  fiscal  year  195*;  for 

explanation,  see  page  A-2  In  the  April  195*  issue  of  the  "Treasury 

Bulletin" . 

Less  than  $500. 

Revised. 
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Table  1.-  Honey  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

19 52 -December. . 

1953-july 

August..., 

September. 

October. . . 
Hov amber.. 
Sec ember.. 

195* -January... 
February. 
March 


Total 
money  In 
circula- 
tion 1/ 


28,2*5 
28,297 
27,903 
27,*93 
27,156 

27,809 
29,026 
30,125 

30,*33 
30,120 
30,2*8 
30,275 
30,398 
30,807 
30,781 

29,981 
29,90* 
29,707 


Total 
paper 


26,9*5 
26,9te 
26,1*82 
26,03* 
25,661 

26,231 
27,3*8 
28,359 

28,683 

28,351 
28,*70 
28,*83 

28,596 
28,992 
28,968 

28,206 
28,13* 
27,931 


Gold 
certif- 
icates 
2/ 


50 
*8 
*5 
*3 
*1 

39 
38 
37 

37 
36 
36 
36 

36 
36 
36 

36 
36 

36 


Sllrer 
certif- 
icates 


2,025 
2,061 
2,061 
2,06l 
2,177 

2,092 
2,088 
2,122 

2,105 

2,107 
2,106 
2,100 

2,098 
2,120 
2,100 

2,017 
2,0*1 
2,070 


Paper  money 


Treasury 
notes 
of  I890 
37 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

31* 
317 
319 
316 

316 
321 
316 

306 
309 
312 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,*56 
2*,605 
25,609 

25,9*1 
25,618 
25,738 
25,762 

25,879 
26,21*9 
26,253 

25,587 
25,*90 
25,257 


Federal 

Reserve 

Bank 

notes 

*/ 


U6* 
kOb 
353 
309 
27* 

2*3 

221 
200 

210 
198 
197 
195 

193 
192 
190 

187 
186 

185 


national 

bank 

notes 

y 


11* 
106 
99 
93 

86 

81 
77 
73 

75 
73 
73 

72 

72 
72 

72 

71 
71 
71 


Sod  of  fiscal 
year  or  month 


19*6 

19*7 

15*8 

19*9 

1950 

1951 • 

1952 

1953 

1952 -December . 

1953 -July 

August ... 
September, 

October.. 

Hov amber. 

December. 

195* -January . . 

February. 
March.... 


Coin 


Total 
coin 


1,300 
1,355 
1,*21 
1,*59 
1,*96 

1,578 
1,678 
1,766 

1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 

1,775 
1,769 
1,776 


Standard 

sllrer 

dollars 


1*0 
1U8 
156 
161* 
170 
180 
191 
202 

199 

20* 
205 
207 
207 
208 
210 
208 
209 
209 


Subsidiary 
sllrer 


8*3 

876 

919 

9*0 

965 

1,020 

1,093 

1,150 

1,1*1 

1,151 
1,156 
1,166 

1,17* 
1,185 
1,179 

1,1*9 
1,1*6 
1,152 


Minor 
ooln 


317 
331 
3*6 
355 
361 
378 
393 
*13 

*10 
*1* 
U16 
*19 
*20 
*23 
*2* 

*l8 
*16 
*16 


Money  In 
circulation 
per  capita 
(In  dollars)  5/ 


199.76 
196.33 
190.31 
18* .33 
179.03 
180.17 
18* .90 
188.6* 

192.07 
188.30 
188.78 
188.65 
lfl9.12 
191  .*0 
191.06 

I85 .8*r 

185.12 

183.65 


Source:     Circulation  Statement  of  Oilted  States  Money. 

l/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for    the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  ooln  estimated  to  be 
held  outside  the  continental  limits  of  the  tjhlted  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  Ttolted  States. 

2/    Gold  certificates  were  withdrawn  from  circulation  In  1933- 


$/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

h/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  corered  by 
deposits  of  lawful  money  and  are  In  process  of  retirement. 

57    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

r       Berlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  ml  11  ions) 


End  of  fiscal 
year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1952 -Dec  ember.. 
1953-July 

August . . . . 
September. 

October. .. 
November.. 

Dec saber. . 

1954-january  .. 
February., 

March..., 


Gold 
(♦35  P»r 
fine  ounce) 


21,266.5 
23,532.5 
24,466.3 
24,230.7 

21,755.9 
23,346.5 
22,462.8 


23,187.1 

22,277.3 
22,178.1* 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 
21,965.2 


Silver 
(♦1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3,814.3 

3,794.1 

3,818.3 
3,820.8 
3,82U. 7 

3,828.5 
3,832.7 
3,837.0 

3,81*0.1* 
3,81*3.6 
3,81*8.0 


Ratio  of  ellTer 
to  gold  and 
silver  in 
monetary  stocka 
(in  percent) 


14. 2 
13.2 
12.9 
13.2 

11*  .6 
13.9 
14.5 

li*. 1 

11*  .6 
H*. 7 
14.7 

14.8 
14.8 
14.8 

14.9 
14.9 
14.9 


Source:  Circulation  Stataaent  of  United  States  Money, 
sllrer  monetary  stock  sea  Table  4. 


Tor  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Sad  of  calendar  Tear  or  month 


Gold  assets 


Liabilities 


Gold  certificates, 
etc.  1/ 


Balanoe  of  gold  In 
Treasurer's  account 


1947 

1948 

1949 

1950 , 

1951 ■ 

1952 

1953 

1953  -JvU 

August. . .  . 
September, 

October.., 

Sot  ember . , 
December. 

1954 -January.. 
February. 
March 


22,753-9 
24,243.9 
24,427.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 

22,277.3 
22,178.4 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 
21,965.2 


21,700.0 
23,166.0 
23,373.9 
21,653.5 

21,662.5 
22,178.8 
21,545.7 

21,277.8 
21,185.1 
21,125.7 

21,089.1 
21,540.4 
21,545.7 

21,466.1 
21,461.5 
21,469.8 


1,053.9 
1,077.9 
1,053-2 
1,052.6 

1,032.9 

1,008.2 

483.7 

999.4 


993 
1,002 

987 
487 


483.7 

489.9 
496.4 

495.4 


Source:     Circulation  Statement  of  United  States  Money. 

l/     Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;   (2)  gold  certificate  credits  in  (a)   the  gold  certificate  fund  - 


Board  of  Gorernors,  Federal  Reserve  System,   and  (b)  the  redemption  fund 
Federal  Reserve  notes;   and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 
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End  of  calendar 
year  or  month 


19"»7 

19"»8 

19^9 

1950 

1951 

1952 

1953 

1953-July 

August. . . . 
September . 

October . . . 
November . . 
December. , 
195l»  -January.., 
February . . 
March 


Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2,073.5 
2,109.7 
2,lU0.8 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,137.9 
2,11*0.8 

2,11*3.9 

2,11*5.9 
2,11*8.5 


Silver 
dollars 


337.2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.3 
281*. 6 
283.I 
281.6 

281.0 
279.1 
278.3 
278.2 
278.1 
277.9 


In  Treasurer's  accourt 


Subsidiary 
coin  3_/ 


13.1 
5-9 

11.1* 
3.6 

1.7 
3-9 
6.3 

13.3 
16.9 
ll.i* 

9.2 
5-5 
6.3 
9.6 
23.3 
i*i*.7 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States, 
l/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recolnage  kj 


Bullion 
at  cost  2/ 


91-1 
89-3 
9%.  1* 
95-1 
82.O 
1*5.3 
30.7 

33.9 

31.8 
32.0 

31.5 

31.8 
30.7 
29.6 
25.9 
19.9 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


156.3 
165.O 
171.0 
179.8 

191.3 

202.5 
213.2 
207.0 
208.1* 
209.9 

210.5 
212.5 
213.2 
213.2 
213.3 
213.1* 


Subsidiary 
coin  3/ 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 
1,158.1 
1,213.1 
1,181*.  3 
1,187.3 
1,195-2 

1,201.5 
1,207.7 
1,213.1 
1,213.1* 

1,213.2 
1,213.3 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 

3.7U.3 
3,79!*.l 
3,837.0 

3,818.3 
3,820.8 
3, 821*. 7 

3,828.5 
3,832.7 
3,837.0 

3,81*0.1* 
3.8U3-6 

3,81*8.0 


\l    Valued  at  $1.3&+  per  fine  ounce. 

k/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  1»  millions  of  dollars) 


Seigniorage 
on  coins 
(allrer  and 

minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.  silver 
(lncl.  silver 
bullion  held 
June  14,  1934) 

Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Hevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 

Silver  Pur- 
chase Act 
of  June  19, 
193* 

nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

18.5 

U6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
6U2.3 
694.2 
71*2.2 

719.7 
721*. 9 
728.1* 

732.1* 
736.5 
71*2.2 

7"*5.8 
75"*.8 
769.3 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
7^.9 

87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

7^.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

130.9 
131.6 
132.3 

133.1 
133.9 
134.7 
135.7 
136.3 
137.1 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.I 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
3"*.7 
3>*.7 
3^.7 
3^.7 
34.7 
34.7 
3^-7 
34.7 
34.7 
34.7 
34.7 
3^.7 
34.7 
34.7 
34.7 
3M 

3>*.7 
3^.7 
3^.7 
3^.7 
3^.7 
3^.7 
3"*.7 
34.7 
34.7 

326.2 
422.1 
508.1 
616.O 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,135.5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 
1,139.3 
1,140.3 
1,140.9 
1,141.7 

274.9 

397.5 
541.6 

758.8 
950.6 

19^3 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 

81.9 

57.2 

3^.9 

46.9 
42.2 
41.2 

39.1 
37.8 
34.9 
32.6 
27.9 
18.7 

Source:  Office  of  the  Treasurer  of  the  United  States.  2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary     bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 

Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar 

as  of  March  31,  1954 


Allocations  of 
increment 


Charges  against 
increment 


Unexpended  balance  of 
Increment 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Reassigned 

Total  increment 


2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.45 

8,721,059.09 

2,819,446,454.24 


2,000,000,000.00 
27,546,310.97 

1,855,213.05 
645,387,965.45 

2,674,789,489.47 


111,753,246.02 

23,862,750.78 

319,908.88 

8,721,059.09 
144,656,964.77 


Source:     Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1053,  and  December  31,  1053 


June  30, 

1953 

December  31, 

1953 

Aaaeta: 

Cash: 

Treasurer  of  the  United  States,   checking  account 

Federal  Reserve  Bank  of  Rev  York,   special  account..... 
Disbursing  officers'  balances  and  advance  accounts.... 

$207,36*, 83U .89 

27,81*6,530.97 

3,965.01 

$235,215,330.87 
57,971,871.12 

61,978.7** 

20,000,000.00 

82,936.11 

1*0.68 

$6,869,962.21 

226,013,579.59 

2,551.86 

61,978.71* 

$232,886,093.66 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  Hew  York: 

6i,<*5,955& 

Due  from  foreign  banks  (foreign  exchange): 

11,755.33 

1,151.33 

123,^97.98 

2,000,000,000.00 

1,800,000,000.00 

2,000 
1,800 

5,897.66 
1,1*28.55 

ii»i*,i*oi*.i*5 

,000,000.00 
,000,000.00 

. 

20,000,000.00 
8U,88U.03 

600.00 

. 

313,332,157.52 

3lM37.533.03 

Liabilities  and  capital: 
Accounts  payable: 

136,1*0"*  .61* 

1*56,058.76 

200,000,000.00 
112,739,69* .12 

Employees'   payroll  allotment  account,  United  States 

151,730.66 

1*56,787.02 

Deduct  -  Subscription  to  International  Monetary  Fund.. 

200,000,000.00 

113,1*29,015.35 

313,332,157.52 

31*, 037. 533 .03 

Bote:  Annual  balance  sheets  for  fiscal  years  193<*  through  191*0  appear  In 
the  191*0  Annual  Deport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin". 
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Table  2.-  Income  and  Expense 


Classification 


January  31,  I93U,  through 
June  30,  1953 


January  31,  1931*,  through 
December  31,  1953 


Income: 

Profits  on  British  sterling  transactions , 

Profits  on  French  franc  transactions , 

Profits  on  gold,  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions , 

Profits  on  sllrer  transactions 

Profits  on  sale  of  sllrer  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments , 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  services , 

Travel 

Transportation  of  things 

Conmunl  c  at  1  ans 

Supplies  and  materials 

Other 

Total 
Het  income 


$310,638.09 

351,527.60 

56,1*52,  111*. 97 

1*9,16"*, 525.!*0 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,698,066.89 

861,51*6.95 

2,8*9,683.19 

1,975,317.07 

126,116,308.27 

10,093,183.99 
500,9*0.85 
686,263.87 
575,885.01* 
107,177.20 
1,1*13,163.20 

13,376,6ll*.15 
1I2,739,691*.12 


$310,638.09 

351,527.60 

57, 56"*,  517. 81* 

1*9, 166,721*.  23 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,950,011*. 81 

861,51*6.95 

2,9'*3,l*33.19 

1,975,317.07 

127,576,607.89 

10,753,976.92 
529,550.90 
702,81*3.73 
585.023.52 
110,231*. 1*0 
1,1*65,963.07 

U*,li*7, 592. 51* 

113,1*29,015.35 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  oovere 
all  Institutions  and  Individuals  (lnoludlng  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
disousslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  5°-52- 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  oomparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19U9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Bet  capital 
movement 

Analysis  of  net  capital  movement  in: 

Calendar  year  or  nonth 

Short-tena 
banking  funds 

Brokerage 

balances 

Transactions 

in  domestic 
securities 

Transactions 
In  foreign 
securities 

5,35"*,071 
626,121 

1,286,893 
1*61,351* 

l,07i*,375 

-793,321* 
33l*,l63 
225,1*17 
19l*,l*58 
1,757,618 

-380,1*71 
1,258,9*1 
1,141,500 

75,855 
199,260r 
l86,695r 

75,603r 
115,025r 
-58,011 

-21,56lr 
138,182 

3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

950,583  1/ 

586,91*8 
1,163,573 
1,231,587 

113,998 

197,353r 

222,70l*r 

113,"*25r 
l65,9>*Or 
-52,1*20 

150,968r 
160,653 

100,870 
3,513 

13,372 
8,529 

17,794 

9,661 

-ll,31fl 

-19,313 

610 

7,992 

-6,11*1 
-1,800 
-6,31*3 

1,771* 

-3,1*63 

235 

-3,91*6 

-1,31*6 

5,1*72 

5,196r 

545 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 
-89,055 

-192,215 

75,203 

9HM30 

-59*,289 
311*,  oJ*l* 
-11,513 
-37,761* 
3,185 
-50,21*9 

-1,855 
.4,586 

9,778 

-7,771* 
-21,192 

855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-9l*,832 

27,800 

-11*5,387 

-376,989 

-217,876 

-72,231 

-2,153 

2,185 

ll*,005 

-32,021 

-1*1*, 983 

-20,81*1 

-169,951 

-1,821* 

1/  See  Table  2,  footnote  1. 
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.CAPITAL  MOVEMENTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  and  of  period  In  thousands  of  dollars) 


Short-term  olaime  on  foreigners 

Short-tern  liabilities  to  foreigners 

Set 

End  of  calendar 

Total 

Payable 
In 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  In  dollars 

Payable 
in 

foreign 
currencies 

short-term 
liabil- 

year or  month 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

ities 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 
827,85i» 
897,966 
968,1*1*3 

1,01*8,722 
901*,  510 

919,5"*Or 
917,793r 
901,807r 

906,512r 
910,035 
901*,  510 

928,898 
901,1*62 

30,916 
3l*,387 
5l*,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
78,361* 
101,571 

71,691 
67,703 
77,939 

85,987 

85,101* 

101,571 

105,650 
98,1*32 

72,01*8 

86,378 

105,1*21 

100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

177,21*6 
122,866 
156,1*85 

98,219 

97,899 

10l*,285 

116,381 
150,889 
156,1*85 

155,518 
168,023 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
49"*,  331 
506,268 
699,389 
81*7,1*92 
61*6,1*51* 

7l*9,630r 
752,191r 
719,583r 

704,l44r 

674,01*2 

61*6,1*5"* 

667,730 

635,027 

1*,205,389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 

7,717,960 

7,617,959 

8,61*1*,  775  1/ 

9,302,200 

10,51*6,052 

11,633,1*27 

11,001,1*55 

11,197,061 

11,1*03,779 

11,521,909 

11,691,372 

11,633,1*27 

ll,808,783r 

11,91*2,000 

3,523,328 
4,134,412 
1*,356,501 
1*, 91*6,621* 
1*,  693, 911 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 
5,831,895 
6,139,050 

5,888,869 
5,831,688 
5,921,836 

5,967,71*6 

6,130,826 

6,139,050 

6,139,178r 

6,253,579 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 
1*, 652, 786 
5,1*50,661* 

5,065,581 
5,320,581* 
5,1*39,01*2 

5, 511*, 186 
5,517,693 
5,1*50,661* 

5,626,211* 
5,61*2,825 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 
1*9,661* 
70,389 
51,039 
W*,911 
72,226 
61,371 
1*3,713 
1*7,005 
1*4,789 
1*2,901 

39,977 
1*2,853 
1*3,713 

1*3,391 
1*5,596 

3,958,716 

5,116,974 

5,267,081 

I9A5 

6,490,302 

I9V6 

5,772,009 

6,167,483 

1948 

6,699,260 

6,790,105 

1950 

7,746,809  1/ 

1951 

8,333,757 

1952 

1953 

9,1*97,330 
10,728,917 

1953-July 

February  p.... 

10,08l,915r 
10,279,268r 
10,501,972r 

10,6l5,397r 

10,781,337 

10,728,917 

10,879,8&5r 
11,040,538 

1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  assets 
which  are  held  In  specific  trust  accounts  but  vhich  previously  had 
been  excluded  from  reported  liabilities. 


p  Preliminary . 
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Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(in  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  states) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Bet  move- 
ment of 
short-term 
banking 
funds 


1935-1*1 

1942 

19"*3 

1944 

191*5 

1946 

19"*7 

1948 

1949 

1950 

1951 

1952 

1953 

1953-July 

August...., 
September., 
October.... 

November . . , 
December... 

1954-January  p., 
February  p, 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-240,683 

-69,764 

190,846 

-76,233 

-70,477 
-80,279 
144,212 

27,157 
l,7!*7r 
15,986r 
-l*,705r 
-3,523r 
5,525 

-24,388r 
27,436 


307,187 
15,933 
-3,"*71 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

11*8,775 
13.444 
-23,207 

6,170 

3,988 

-10,236 

-8,048 

883 

-16,467 

-4,079r 
7,238 


6,409 
20,671 
-11*,  330 
-19,043 

5,15"* 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 
-33,619 

11,539 
320 

-6,386 
-12,096 
-34,508 

-5,596 

967r 
-12,505 


422,711 

60,899 

6,51*5 

-32,506 

-75,3!*0 

-45,485 
-200,136 

-66,501 
62,801 

-U,937 
-193,121 
-148,103 

201,038 

9,448 
-2,56lr 
32,608r 

15,  "*39r 
30,102r 
27,588 

-21,276r 
32,703 


3,034,615 

485,870 
1,179,31"* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,"*25 
1,243,852 

1,087,375 
86,841 
195,606 
206,718 
118,130 
169,463 
-57,9*5 
175,356r 
133,217 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 
307,155 

34,289 
-57,181 

90,148 

45,910 

163,080 

8,224 

128r 
114,401 


266,156 
3&5,365 
55"*,"*12 
-3,91*7 
692,265 

-164,651 

511,788 

180,241 

55,583 

602,658  1/ 

751,920 
804,874 

797,878 

58,386 
255,003 
IJ.8,458 

75,144 

3,507 

-67,029 

175,550r 
16,611 


-37,51*2 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 

-17,658 

-5,834 
-2,216 
-1,888 
-2,924 
2,876 
860 

-322 
2,205 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 

531,777 

90,845 

950,5&3  1/ 

586,948 

1,163,573 

1,231,587 

113,998 

197,353r 

222,704r 

113,425r 

l65,940r 

-52,420 

150,968r 
160,653 


1/    See  Table  2,   footnote  1. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

let 
purchases 

Purchases 

Sales 

Bet 
purchases 

of  domestic 
securities 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35"*,085 
666,941 

739,789 
650,151 

589,078 

36,578 
41,542 
40,413 
38,800 
44,641 
50,095 
46,672 
59,321 

841,610  1/ 

75,488 
194,616 
171,*32 
357,655 

432,109 
376,674 
51"*,  059 
375,303 
664,016 

6l9,*57 
649,197 
533,925 

32,328 
37,722 
30,759 
33,572 
39,532 
47,084 

>*5,705 
63,681 

-411,365  1/ 
20,895 
-42,977 
-3*,579 
-97,*32 

-64,460 

-150,5&5 

-144,323 

-21,218 

2,925 

120,332 

954 

55,153 

4,250 

3,820 

9,654 

5,228 

5,109 

3,011 

967 
-*,36o 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

793,551 
733.802 
858,777 

56,189 
38,183 
70,866 

38,863 

49,836 

216,349 

55,182 
105,129 

492,420  \J 

136,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

402,6o6 

1,498,172 
419,812 
925,**3 

98,203 
36,818 

130,769 
*5,9*6 
59,531 

209,582 

63,923 
121,961 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

9*1,505 

-704,621 

313.990 

-66,666 

-42,014 

-635 

-59,903 

-7,083 

-9,695 

6,767 

-8,741 
-16,832 

9,322,066 
260,601 
392,938 
650, 411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 

1,533,3*0 
1.383,953 
1,447,855 

92,767 
79,725 

111,279 
77,663 
9*,*77 

266,444 

101,854 
164,450 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659, 9*9 
844,366 
708,895 

1,066,622 

2,117,629 
1.060,009 
1,459,368 

130,531 

76,540 

161,528 

79,518 

99,063 

256,666 

109,628 
1&5,642 

626,731 

*6,599 

I943 

27,767 

210,735 

-113,105 

1946 

-331*,203 

-89,055 

1948 

-192,215 

75,203 

1950 

944,430 

1951 

-584,289 

314,944 

1953 

-11,513 

-37,764 

February  p.... 

3,185 
-50,249 

-1,855 
-4,586 

9,778 

-7,774 
-21,192 

1/    January  4,  1940,  through  December  31,  1941;   the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

or  mcoth 

Purchases 

Sales 

Hot 
purchases 

Purchases 

Sales 

Set 
purchases 

1935-M 

1950 

n.a. 
n.a. 

23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
293,870 
310,138 

23,135 
18,582 
23,942 
23,062 
25,587 
34,522 

28,118 
26,885 

n.a. 

n.a. 

19,791 

22,078 

5"*,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

303,378 

21,173 
18,467 
16,272 

18,393 
25,564 
30,9*5 

26,875 
38,867 

n.a. 
n.a. 

3,*87 

*,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 

-35,752 

6,760 

1,962 

115 

7,670 

4,669 

23 

3,577 

1,2*3 
-11,982 

n.a. 

n.a. 

446,367 

314,262 

318,113 

755,936 

658,741 

211,621 

321,243 

589,232 

500,449 

495.258 

542,523 

46,212 

20,005 

23,187 

83,872 

3*, 571 

39,5*2 

58,562 
44,672 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

801,023 
677,382 
621,514 

50,327 
17,935 
16,852 

120,562 
79,577 
63,960 

229,756 
3*,51* 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-182,124 

-78,991 

-*,115 

2,070 

6,335 

-36,690 

-45,006 

-24,418 

-171,19* 
10,158 

4,008,188 
220,533 
469,645 
3*0,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,128 
852,661 

69,3*7 
38,587 
*7,129 

106,93* 
60,158 
74,064 

86,680 
71,557 

3,152,640 
227,897 
391,9*9 
2*7,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 
924,892 

71,500 
36,402 
33,124 

138,955 

105,141 

9*, 905 

256,631 
73,381 

855,5*8 
-7,36* 
77,696 
93,*96 

-*6,6l7 

265,127 

39,012 

-94,832 

27,800 

-145,387 

1951 

-376,989 

I952 

-217,876 

-72,231 

-2,153 

September.... 

1954 -January  p.... 
February  p. • • 

2,185 

14,005 

-32,021 

-44,983 

-20,841 

-169,951 
-1,824 

n.a. 
P. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Set  capital  movement 


1953 


1954 


October 


November    December    January  p    February  p 


Short -tera  banking  funds 


1953 


1954 


January  p         February  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.   S.   S.  E 

United  Kingdom 

Jugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominic  an  Republic 

Guatemala. •.....•. 

Mexico 

Hetherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Than  and 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 

International 

Grand  total 


13,008 

-29,187 

20 

5,557 

2,322 

49,602 
29,959 
7,169 
26,332 
11,097 

2,231 

-1,216 

3,500 

-50 

10,771* 

-6,875 
13,850 
-6,21*3 
22,1*22 
512 
808 

155,592 
-1*1,265 


-2,769 

966 

l6,6l*6r 

-l*,22l* 

1,362 

-11*,  111* 
-3,l6l 
J*, 258 
4,97"* 

■*,317 

7,211 

-17,103 

-5,191 

3,296 

-27,228 

-1*,953 

-l*l*,229r 


92 

1,11*0 

-61* 

2,105 

178 

15,322 

-5,815 

-15,277 

-1,671* 

-*,757 

-4,277 

6,076 


-6,951 


8,798 
-6,287 

678 

7,098 

-9,11*1* 


1,3*3 


11,313 


75,603r 


12,188 

7,991 

19 

6,501* 

3,127 

263 

28,879 

6,688 

38,61*2 

11,918 

1,935 

688 

2,978 

213 

3,276 

8,010 

-5,738 

808 

-17,605 

-21*9 

2,583 

113,118 

1*,821 


-5,721* 
1,092 
56,022r 
-5,323 
11,115 

-37,689 

680 

-1,077 

5,091 

1*,862 
^,585 
-5,317 
-5,785 
-5,169 
9,836 
66 

27,265r 


-736 

1*67 

-1,307 

1*,008 

-71*6 

-3,922 

-l*,665 

-5,81*0 

-3,81*1 

-10,885 

5,958 
11,929 
-9,580 


380 
-16,666 

-3,967 

-6,689 

3,189 

-23,753 

3,15* 

H5,025r 


8,089 
2,990 
-7 
2,387 
3,11*2 

6,1*01* 
49,441 

8,216 
22,728 
-15,396 

1.3W 

-632 

-512 

-192 

-1,289 

10,516 

23,566 

-804 

-190,972 

-1.3W 

-1,1*38 

-73,763 
6,W3 


-7,  "HO 

-850 

16,067 

-17,750 

13,359 

-10,998 

-3,751 

6,51* 

-9,161* 

-1,55^ 
-7,053 
12,226 
1,725 
22,021* 
36,961 
-4,227 


1*6,119 


1*11 

-3,573 

736 

-315 

5,01*5 

510 

-1,1*11 

-86,21*1* 

-"»,315 

-8,61*8 

-16,355 
5,380 

-108,779 


-177 
-1*,892 

2,370 

7*7 

3,676 

1,72"* 

70,205 

-58, 011 


9,346 
5,i*26r 

11,1*37 
2,763 

-21,962r 
35,023 
5,568 
7,6l*0r 

-30,673r 

2,296 

603 

-3W*r 

-92 

-2,807 

8,33"* 

76lx 
1,111 
20,576r 

-1*83 
-l,i*8lr 

53,0l*2r 
-53,799r 


7,507 

1,1*15 

-l,6l8r 

-8,380 

6,076 

-2,965 
3,921 
6,810 

-1,827 

321* 

6,109 

-2,210 

10,1*38 

-6,877 

-20,003 

*,273 

2,993r 


5"*8r 

3,"*23r 

108 

-773 

36,250 

-2,982 

-4,51*2 

-36,61*8 

2,1*16 

-13,919 

-16,813 

7,*82 

-25,"*50r 


2,531»r 
1,360 

310 
-5,913 
2,1*17 
708r 

-21,56lr 


8,51*5 

-800 

71* 

5,9H* 

1*,086 

1,51!* 

25,085 

i*,291 

13,268 

-5,69* 

2,51*3 

909 

2,158 

2,118 

-6,715 

i*,08l 

-213 

-860 

31*,  807 

-752 

6,761* 

101,133 
-2,6a 


21,559 

1,987 

-8ll* 

-2,126 
1,702 

6,1*70 

2,632 

7,377 

13,050 

-3,1*53 
-1,083 
-2,519 
6,019 
-75>* 
-21,067 
6,192 

35,172 


-730 

2,181* 

-1,127 

21,776 

-963 

-2,085 

-3,695 

-60,381* 

12,725 

l»,909 

-3,979 
li*,050 

-17,319 


2,71i» 
-3,1*63 

2,198 
1,1*37 
3,566 


"6^*52 


15,1*28 


138,182 


9,003 

-29,697 

19 

"*,93l* 

2,313 

■*9,98o 
29,81*0 

7,151* 
24,31*6 

8,640 

2,159 

-1,216 

3,376 

-66 

10,746 

-6,971 

-3,860 

-6,243 

9,836 

512 

450 

115,255 


-15,384 


-3,019 

932 

15,656r 

-l*,725 

1,012 

-26,063 
-3,101 
-4,356 
2,793 

■*,17l* 

7,187 

-18,183 

-6,141 

4,086 

-27,585 

-9,3^5 


-66,67% 


161 

1,063 

-57"* 

2,093 

177 

15,318 

2,700 

-17,464 

-1,621 

-1*,567 

-4,259 

6,387 


-5,986 


6,065 
-6,283 

661 

5,3*3 

-12,166 

^3&o 


92,598 


113,l*25r 


12,202 

7,451 

19 

5,230 

3,121 

-692 

28,812 

6,695 

38,939 

14,320 

2,072 
697 

2,866 
213 

3,066 

8,509 

-8,904 

808 

-17,132 

-248 

2,551 

110,595 


68,270 


-5,710 
1,057 
55,992r 
-5,500 
10,925 

-40,092 

474 

-1,071 

5,422 

l*,703 
1*,555 
-5,1*67 
-5,788 
-*,625 
9,915 
-1,1*29 

23,36lx 


-417 

438 

-981 

4,005 

-7*^3 

-3,933 

-1,378 

-6,052 

-3,810 

-10,652 

5,957 
11,579 

-5,987 


-311 
-16,675 

-3,962 

-6,267 

2,770 

-24,445 

-5,854 

l65,940r 


8,094 
2,671 
-7 
1,962 
2,044 

4,990 

49,527 

8,223 

22,171 

-12,177 

704 

-632 

-617 

-192 

-1,327 

11,171 

19,31*3 

-804 

-221,295 

-1,344 

-1,161 


-108,656 


45,934 


-7,551* 

-892 

H*,l87 

-18,176 

13,221 

-13,536 
-3,268 
6,406 
-8,887 

-1,689 
-7,207 
12,736 
1,660 
20,862 
36,971* 
-5,048 


39,789 


402 

-3,584 

592 

-551 

5,046 

495 

M73 

-65,983 

-l*,351 

-8,509 

-16,358 
5,11*9 


-103,579 


-1,5"*8 
-4,895 

2,382 

1*3 

2,894 

-1,024 

75,116 

-52,420 


9,377 
4,4l6r 
18 
8,675 
2,201 

-l4,56lr 
34,809 
5,568 
7,204r 

-28,903r 

-222 

603 

-377r 

-66 

-2,645 

8,572 

-3,938r 

1,091 

9,931* 

-484 
-2,420r 


38,849r 


45,109r 


9,023 

1,375 

-2,171r 

-8,586 

6,106 

-4,524 
3,375 
7,472 

-3,502 

1,708 

6,199 

-3,138 

10,494 

-9,260 

-20,155 

3,172 

-2,4l2r 


53*r 

3,466 

198 

-768 

36,264 

-2,965 

-1,800 

-36,758 

2,477 

-13,921* 

-16,8U 

7,1*77 


-22,6l0r 


-6,662r 
1,363 

356 

-6,032 
2,280 
-8,695r 

100,727 

150,968r 


8,753 

-2,168 

74 

-2,872 

3,065 

17,1*85 

25,114 

4,242 

13,102 

766 

-221 

909 

2,219 

2,118 

-6,853 

5,109 

838 

-840 

26,124 

-725 

6,116 


102,355 
4,891 


21,657 
2,006 

-1,103 

-2,115 

1,121 

6,203 

2,716 

7,364 

13,"*05 

-3,446 

-1,322 

1,031 

6,010 

-808 

-20,225 

5,191* 

37,688 


-651 

2,242 

-l,6ll 

22,443 

-975 

-2,083 

255 

-60,650 

12,882 

5,529 

-3,968 

14,047 

-12,540 


1,588 
-3,444 

2,162 
9,905 
4,082 

ll*,293 
13,966 


160,653 


p    Preliminary, 
r     Revised. 


52 


Treasury  Bulleth 


.CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 
Denmark. ■•••••• 

Finland 

France 

Germany. 

Greece 

Italy 

Netherlands . . . . 


Norway. . . 
Poland... 
Portugal. 
Rumania. . 
Spain.... 


Sweden. ....... . 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala. 

Mexlc  o ». . 

Netherlands  West  ladies 
and  Surinam. •• . ..... .. 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Malnle 

Formosa 

Hong  Kong... 

India 

Indonesia.., 


Iran........ 

Israel 

japan. • . • •• • 
Philippines . 
Thailand. ... 


Turkey..... 
Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan.. 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Movement  In  brokerage  balances 


October 


Grand  total. 


6 
-J»o8 

-21* 
-6 
-631 
36 
20 
33 
21 

163 

-24 

-13 

50 
594 

2,512 

-353 

1,976 

-6,139 


83 
-12 
122 

91 

327 

-394 

-9 

57 
676 

113 

-12 

675 

-8 

-604 

21*3 

21 

1,369 


-65 

77 

374 


4 

3 

58 

-15 
-190 

-1*31 
-173 


1953 


November 


20 

-3 

16 
-212 
-800 


-979 


-3,946 


3 
-1* 

1*2 
6 

1,091 

-9 

-27 

56 

365 

-211 

-30 


-1*7 

-1,205 

-1,672 

-1 

-19 

-1,574 
1,019 


-255 
28 

-38 
-102 

181 

-I72 

5 

-56 

19* 

93 

55 

-723 

6 

-1,275 

188 

-299 


-2,180 


56 
-78 
-26 
-18 

-2 

1 
12 

5 

-7 

263 

268 
1*71* 


23 

1* 

1 

71 

816 


December 


915 


-1.3W 


312 
50 

50 
-55 

33 

-113 

-52 

1*1 

-58 


1,627 

137 

-239 

1,657 


1,275 


60 
-15 

166 

1*0 
1*0 

151 

10 

27 

-3 

95 

1*8 
-ll*6 
78 
618 
1*1*6 
375 


1,990 


5 

35 

1*55 

32 

1* 

15 
-7 
-1 
36 
-129 

18 
251 


711* 


-2 

1 

-12 
039 
-290 

-161* 


1954 


5,1*72 


January  p 


2 
272 

35 
-1 

-557 

75 

2 

-10 

1,161* 

371 

101 

10 

11*0 

1,509 

20 
595 

1 
1*1* 

3,773 

-l,l*30r 


-5 
32 

28 


-1*7 

-162 

583 

21* 


153 

-26 
828 
-80 
1,573 
61 
10l* 

3,11*0 


-7 

-2l*r 

65 

6 

3 

-15 
-51 

28 
-21* 

73 

8 

-1*8 

ll*r 


February  p 


-11* 


3 

65 

-355 


-301 


5,196r 


1 
-221 

-1 

1*1* 

-59 

9 

185 

516 

*5 

-li*l 


-3 

-1,231* 

-20 

-179 

1 
197 


-851 


1*1*2 


79 
-15 

11*6 
-1*0 
882 

567 

-387 

5 

-181 


137 

-1*66 

1 

-188 

-259 

65 


31*5 


11 

31 

172 

-19 

10 

-1 
52 
63 
-26 

-77 

-13 
-110 


Transactions   in  long-term  securities,   domestic  and  foreign 


93 


3 
-17 

5 
36 

1*89 


516 


545 


3,999 

918 

1 

61*7 

15 

253 

83 

-5 

1,953 

2,1*36 

-91 

11*8 
16 
1*1 

1*6 
17,116 

10,071* 
711 


38,361 


-19,742 


167 

1*6 

868 

1*10 

23 

12,343 

-51 

1*1 

1,505 

30 

36 

1*05 

958 

-186 

111* 

4,371 


21,080 


136 
1* 
-3 

-3,118 

2,129 

-38 

-18 
120 

-792 


2,713 
-1 

1 
1,967 
3,822 

8,502 


1953 


November 


-81,285 
-33,876 


-17 
51*1* 

1,232 

-136 

76 

20 

-353 

-2,767 

71* 

-9 

11*2 

122 

-1*52 

4,371 

1,199 

51 

4,097 

-61*,  1*68 


2l*l 

7 

68 

279 
9 

2,575 

201 

50 

-515 

66 

-25 

873 

-3 

731 

-267 

1,794 

6.08U 


-375 

107 

-300 

21 

-1 

10 

-3,299 

207 

-21* 

-1*96 

1 
82 

-1*,067 


668 
5 

-6 
-1*93 
-397 

-223 

9,008 

-1*9,569 


December 


-13 

7 

375 

1,098 

1,361* 
-31 
-1*0 

670 
-3,167 

599 
163 

34 

-567 
2,596 

30,186 

-38 
33,236 


-1*0,726 


81* 

57 

1,71^ 

386 

98 

2,387 

-493 

81 

-271* 

1*0 

106 

-361* 
-13 
5W 

-1*59 
1*1*6 


l*,3l*0 


1* 

-21* 

-311 

201* 

-5 


-5,477 
-260 

-10 

-15 
-20 


-5,914 


1,373 
2 


465 
1,072 

2,912 
-4,911 


J254 


January  p 


-11,063 


-33 

738 

-18 

2,727 

563 

-6,844 

139 

-2 

446 

-2,934 

2,147 

-68 

-26 

-172 

-378 

3,190 

10,050 


10,420 


-97,478 


-1,511 

8 

525 

124 

17 

1,721 

-37 

-686 

1,683 

-1,537 
-64 
100 

24 
810 

91 
997 


2,265 


21 

-19 

-155 

-11 

-17 

-2 
-2,691 

82 
-37 
-68 

-10 

53 

-2,854 


9,210 
-3 

-49 

54 

492 


9,704 


-99,782 


-177,725 


February  p 


p    Preliminary, 
r    Revised. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Country 

1953 

1951* 

1953 

1954 

October 

November 

December 

January  p 

February  p 

October 

Nor  ember 

December 

January  p 

February  p 

Europe: 

11*1* 
11,021 

5 

5,736 

2,675 

9,768 

37,258 

1*71 

19,990 

9,06l 

893 
33 

1*31* 

18 

22,620 

1,698 
15,360 

39,^99 
5,319 
7,087 

189,090 

186 
12,291 

5,268 
1,789 

8,197 

31,327 

705 

20,286 

6,265 

787 
1*5 

592 
11* 

22,777 

2,375 
16,761 

1*8,088 
1*,275 
7,1*69 

189,1*97 

7&S 

13,024 

1* 

6,228 

1,926 

10,559 
30,5*1 

1,305 

18,760 

8,577 

956 

30 

555 

11* 

2"*,  257 

2,693 
17,9*0 

70,503 
1*,788 
6,753 

214 
13,426 

6,020 
1,531 

7,370 

4o,095 
1,372 

16,73!* 
6,198 

1,189 

33 

409 

11 

24,378 

2,127 
18,083 

66,913 
4,470 
7,850 

218,423 
51,7*8 

181 

1*,3*5 

3 

4,098 

1,331 

7,052 

*3,590 

1,*39 

17,531 

9,*30 

1,626 

31 

504 

18 

19,760 

1,731 
l6,l4o 

59,936 
5,351 
6,105 

210,202 

169,944 

ll8,206 

544 

88,050 

33,*51 

425,643 

827,151 

85,116 

390,825 

241,236 

115,672 
2,182 

70,045 
5,750 

32,666 

96,033 

661,158 

2,029 

916,304 

9,031 

51,953 

4,342,989 

182,188 

126,927 

558 

92,812 

35,686 

423,380 

850,032 

92,045 

430,060 

252,760 

117,638 

2,891 

73,069 

5,959 

35,889 

105,219 

653,655 

2,837 

907,761 

7,739 

54,886 

*, *53,991 

190,878 

130,331 

555 

95, 73"* 

37,867 

430,732 
898,773 
100,868 
*50,705 
242,895 
118,511 
2,244 

72,1*15 
5,767 

36,042 

116,708 
674,177 

2,033 
708,881 

6,908 
53,009 

*, 376,033 
1,295,508 

199,687 
135,1*9 
569 
104,201 
39,673 
412,982 
91*3,136 
106,503 
455,883 
211,613 

118,522 

2,850 
71,892 

5,698 
33,518 

124,711* 
670,382 

3,124 
715,222 

6,106 
51,686 

208,407 
133,900 

646 
99,407 
42,538 

*30,l49 
971,7*5 
110,812 
469,782 
215,611 

118,738 

3,757 

74,206 

7,823 

22,047 

129,427 

669,277 

U.  S.  S.  E 

2,284 

73*, 369 

6,262 

56,057 

220,195 

4,413,110 

4,507,21*1* 

80,707 

6,980 

11,891 

203,582r 

6,067 
1*7,05!* 
1*1,721 

1,728 

1*,190 
86,337 

3,027 

17,733 

*,853 

5,958 

3,805 

39,239 

18,221 

502,3&6r 

67,113 

6,651* 

9,732 

186,508 

7,115 

51,955 

1*9,37^ 

1,7>*1 

1*,675 

90,053 

1,563 

18,1*51 
7,1*1*2 
7,91*2 
1*,385 

■*0,303 

18,568 

506,1*61 

56,359 

7,124 

10,849 

125,106 

22,569 

56,906 

51,169 
1,874 
4,084 

92,871 

2,565 

20,200 

4,628 

8,162 

3,659 

4l,58l 

19,306 

472,653 

59,235 

7,224 

8,720 

116,736 

20,143 

50,617 

62,171 

1,844 

3,350 

87,166 

1,785 

17,205 

6,172 

7,378 

3,293 

38,831 

17,797 

450,432 

1,205,652 

1,260,328 

137,088 
18,830 

148,928 
81, 53"<- 

132,041 

352,588 
42,425 
32,104 

189,290 

52,208 

73,*51 

79,931 

24,914 

89,445 

184,121 

123,476 

1,762,37* 

l,336,006r 

1,3*8,384 

Latin  America: 

7,266 
9,242 

125,572 
20,923 
53,055 

59,984 
2,026 
3,1*11 

98,101 

2,593 

18,753 

5,731 

8,870 

2,817 

40,792 

17,799 

*76,935 

143,124 
19,932 

110,010 
85,986 

116,215 

385,027 
1*1,938 
32,690 

180,152 

48,969 

68,178 
82,809 
28, 718 
93A90 
173,1*2 
124,558 

130,004 
19,055 

101,713 
78,812 

150,213 

340,847 
39,290 
37,919 

183,221 

51,521 

67,993 

89,853 

26,794 

109,581 

222,373 

119,166 
1,768,355 

139,169 

18,823 
100,008 

68,580 
152,468 
31*5,138 

42,817 

44,718 
184,949 

53,257 

72,7*5 

87,818 

37,996 

99,1*79 

201,429 

120,831 

1,770,225 

160,784 

20,307 

90,069 

65,685 

151,151 

353,528 

Dominican  Republic .... 

*5,351 
52,021 

187,419 
49,003 

69,875 
89,290 
42 , 514 

Netherlands  West  Indies 

Republic  of  Panama.... 

99,11*7 
179,243 
126,023 

Other  Latin  America. . . 

Total  Latin  America... 

1,73*,938 

1,781,410 

Asia: 

3,075 

5,"*15 

2,609 

3,"*30 

576 

ll*,  170 

25,877 

17,739 

5,*57 

6,239 

7,687 

19,739 

112,013 

5,803 
5,720 

21*0 
2,737 
7,816 

22,316 

3,076 

5,1*51 

J*,333 

4,096 

617 

13,276 

23,377 

26,637 

5,165 

6,755 

7,695 
24, 921* 

125,1*02 

2,630 

5,462 

3,064 

3,715 

839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 
24,739 

130,411 

2,629 
5,466 
2,307 
2,933 
964 

14,662 

32,729 

29,944 

5,979 

5,476 

29,175 
23,876 

156,140 

6,913 
6,516 

729 
*,715 

6,776 
25,649 

3 

2,630 
5,1*79 
2,249 
3,168 
891 

15,767 
26,444 
32,814 
7,982 
>t,  197 
31,002 
25,012 

157,635 

7,216 
6,540 

46o 

5,093 

4,649 

23,958 

36,846 

4o,2&0 

67,938 

95,289 

3*,  729 

47,419 

18,278 

912,032 

303,259 

187,11*5 

16,655 

241,024 

36,430 

40,754 

68,681 

99,960 

34,027 

42,592 

14, 400 

91>*,  878 

299,157 

177,009 

22,620 
257,788 

2,008,296 

58,501 
93,960 

40,878 

38,024 

92, 1*1*1 

323,804 

36,386 

37,181 

68,004 

99,028 

39,295 

1*3,647 

18,033 

827,870 

295,1*57 

167,851 

14,222 

262,752 

36,919 

40,651 

67,445 

97,478 

75,684 

41,508 

26,025 

795,444 

298,097 

153,297 

10,931 
269,366 

1,912,845 

51,521 
91,147 

43,969 
3*. 529 
97,006 

318,172 
2,058,425 

36,269 
42,906 
65,776 
120,156 
7"*,636 

*0,530 

19,995 

737,664 

312,982 

157,51*7 

8,790 

284,549 

2,000,894 

1,909,726 

1,901,800 

Other  countries: 

5,683 
5,797 

376 

2,321 

7,385 

21,562 

7,97* 
6,329 

456 

2,359 

7,759 

24,877 

15 

58,932 
110,558 

44,704 

44,707 

90,102 

3^9,003 

59,244 
89,597 

1*3,31*0 
38,205 
95,709 

53,1*12 
87,727 

45,862 
44,812 
98,961 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

326,095 

330,77* 

- 

- 

1,888,433 

1,882,579 

1,957,710 

2,072,388 

906,512r 

910,035 

904,510 

928,898 

901,462 

11,521,909 

11,691,372 

11,633,427 

ll,8o8,783r 

11,9!*2,000 

p    Preliminary, 
r     Revised. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia, 

Denmark 

Finland ........ 


Prance 

Germany 

Greece 

Italy 

Netherlands .... 

Honray 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.... 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indlee 
and  Surinam 


Peru 

Republic,  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 
China  Mainland. 
Formosa........ 

Hong  Kong... ... 

India 

Indonesia 


Debit  balances  (due  from  foreigners) 


October 


Iran. ....... 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries : 


Australia. 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

union  of  South  Africa. 
Other 


Total  other  countries. 


Internatt'^ft] 
Grand  total... 


16 
279 

363 

6 

2,1*7* 

80 

1* 

3>*6 

*33 

368 

39 

139 

59 

6,623 

i*,26l 

96 


15,586 


7,329 


390 
19 

587 

501* 

26 

5,307 
9 
7 

2,1*18 

26 

1*05 
262 
3 
706 
1,929 
523 


13,121 


1953 


November 


59 

504 
58 
38 


36 

1*6 

251* 

5M» 


1,5*3 


13 


2 

68 
230 


313 


37,892 


13 

380 

3*5 


2,011 

125 

15 

322 

1,07* 

1*10 
68 

62 

72 
7,071 

3,323 

81 


15,372 


6,875 


1*72 

13 

753 

233 

52 

5,556 
6 
7 

2,197 

32 

383 
389 

921 

1,718 
978 


December 


13,710 


3 

39 

618 

60 

37 


36 
50 

8 


U29 


1,285 


15 


1 

8 

96 


120 


37,362 


181 
322 

1,609 
178 
15 
352 
750 
1*1 

5* 

7* 

207 

6,080 

1*, 680 
251 


15,19* 
5,221 


*33 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

372 

305 

15 

1,515 

1,567 

6"*6 


195* 


January  p         February  p 


13,632 


3 

28 

688 

53 

36 

1* 

38 
Ik 

277 

156 
1,297 


1 

7 

172 

189 


35,533 


11*7 
291* 

2,607 

138 

5 

308 
*13 
396 

U6 

12* 

*5 

6>68 

2 

11,300 

303 

22,596 

7,0*6 


*15 

13 

738 

196 

35 

5,*97 

25 

7 

2,173 

52 
368 
123 

1 

799 

1,618 

1*70 


12,530 


11 
28 
620 
56 
31 

56 
11 

1*1 


79 
91*1 


16 


2 

18 

279 


315 


1*3, *28 


336 

252 

1,98* 
171 
8 
277 
378 
3*8 

122 

128 

61* 
5,278 

13,227 

231 


22,801* 


6,567 


397 
13 

662 

1&5 

1*0 

5,369 

1*8 

8 

1,981* 

*3 

369 
1*33 

835 

1,828 

1*62 


Credit  balances  (due  to  foreigners) 


1953 


12,676 


61*9 
52 
26 


9 

70 


96 
913 


16 
25 

2 
15 

201 


259 


*3,219 


11* 
1,91* 

158 

2 

2,886 
71 
39 

71*8 
1*,603 

633 

155 

13 

1*9 

275 
22,9*5 

6,225 

22 

1,133 

*1,985 

6,717 


1,3*6 
52 

1,386 

1,081* 
905 

1,685 
150 
158 

3,397 

2'+8 

171 

2,152 

6 

5,61*9 

2,813 

1*12 

21,6ll* 


56 

50 

1,310 

68 


1*8 

58 

30 

126 

10 

6U5 

2,1*17 


62 
3 

52 

*5 

1,*25 

"l7587 


7*, 320 


November         December 


11* 
2,011 

182 

2 

3,51* 

107 

23 

78O 

5,609 
1*61* 

15* 

13 

160 

2*1 
22,188 

3,615" 

21 

1,099 

*0,197 

7,282 


1,173 

7* 

1,51* 

711 

1,112 

1,762 
152 
102 

3,360 

3*7 

201* 

1,556 

9 

*,589 

2,790 

568 

20,023 


56 

11 

1,398 

52 

5 

10 
60 
63 
27 
1*3 

10 

798 
2,633 


87 
7 

52 

56 

2,107 


2,309 


72,1*1*1* 


9 
2,121* 

209 

2 

3,162 

105 

56 

697 

5,233 
536 


13 

176 

288 

22,821* 

5,109 

21 

1,030 

1*1,676 

6,903 


1,19* 
72 

1,592 
750 

1,137 

1,892 
163 
130 

3,357 

1*82 

2l*l 
1,326 

102 
5,801 
3,085 

611 

21,935 


61 

35 

1,923 

77 

8 

21* 
53 
61* 
27 
283 

28 

776 

3,359 


79 
8 

1*0 

19* 

1,893 

2,2ll* 


195* 


January  p         February  p 


76,087 


11 
2,362 

216 

1 

3,603 

11*0 

1*8 

61*3 

6,060 

862 

175 

13 

236 

266 

2U,  721 

22 

12,321* 

22 

1,126 

52,851 

7,298 


1,171 
91 

1,693 

796 

1,088 

1,692 
76I* 
153 

3,325 

615 

211 

1,972 

8 

6,658 

3,197 

539 


23,973 


62 

11 

1,920 

86 

6 

5 

58 
65 

30 
87 

36 
651 


3,017 


72 

8 

!*l* 

270 

1,61*5 


2,039 


89,178 


p  Preliminary. 


May  mi 
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Section  III  -  Details  for  Month  of  December  1953 
Table  1.-  Short-Tern  Claims  on  Foreigners 


(Position  at 

end  of  month  In  thousands  of 

dollars) 

Total 
short- 
tarn 
claims 

Short-term  claims  payable   in  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loons  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Country 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

782 

13,021* 

1* 

6,228 

1,926 

10,559 
30,51*1 

1,305 
18,760 

8,577 

956 

30 
555 

li* 

21*, 257 

2,693 
17,940 

70,503 

4,788 

6,753 

220,195 

782 

12,622 

4 

6,155 

1,925 

8,701 
26,308 

1,298 
18,356 

7,998 

837 

30 

495 

11 

22,637 

2,3^1 
13, ^67 

17,491 

4,786 

6,597 

152,841 

596 
1,090 

30 

3,U3 

10,094 

70 

1,841 

1,050 

30 

115 

1,965 
435 

8,523 

4,724 

932 

1 
125 

4 
939 
251 

3,59^ 
4,058 

35 
9.531* 

73 
6 

11 

9 

264 

8,468 

3,138 

4,316 
34,880 

185 
3,995 

253 
167 

1,39** 
2,889 
1,193 
2,720 
5,021 

430 

30 
361 

2 

372 

1,506 

2,898 

3,708 

62 

1,103 

28,289 

5,928 

5,040 
1,790 

49,809 
4,952 

21,427 

10,350 
1,660 
2,456 
8,894 

1,^63 

10,617 

1,315 

1,891 

1,365 

23,380 

13,305 

7,412 

>S933 
1,507 

600 
9,267 

4,261 
1,854 

371 

8 

20,036 
346 
356 

2,122 

246 

402 

73 

1 

1,858 

^,233 

7 

404 

579 

119 

60 

3 

1,620 

352 
M73 

53,012 
2 

156 

35* 

73 

1 

647 
M36 
7 
388 
555 
119 

60 

3 

1,!*97 

351 
4,414 

52,005 

2 

153 

19 

17 

97 

11 
24 

123 

1 

32 

734 

3 

. 

29 

- 

- 

1,194 

- 

- 

5 

- 

- 

- 

- 

- 

- 

- 

27 

U.  S.  S.  B 

273 

- 

- 

36,353 
6,070 

53,319 

67,35^ 

64,765 

l,06l 

1,528 

56,359 

7,124 

10,349 

125,106 

22,569 

56,906 

51,169 
1.871* 
4,064 

92,871 

2,565 

20,200 

4,628 

8,162 

3,659 

41,581 

19,306 

"+72,653 

32,988 

13,512 

7,478 

23,371 

20,708 

2,5^3 

120 

Latin  America: 

7,088 

10,849 

124,866 

22,567 

56,825 

49,628 

1,874 

4,081 

89,033 

1,691 

19,862 

4,627 

8,162 

3.171* 

40,273 

19,282 

934 

8,789 

32,202 

13,550 

10,203 

20,637 

1 

955 

29,510 

39 
872 

3^ 

382 
3,025 
1,292 

1,114 

30 

12,213 

3,130 

4,518 

3,320 

213 

70 

11,156 

189 
384 
2,397 
471 
1,172 
7,625 
3,123 

21*0 
30,642 

935 
20,677 

15,321 

600 
39,^73 

7,989 
881 

5,800 
255 

6,243 

1,562 

36 

240 

2 

81 

1,5^1 

3 
3,838 

874 

336 
1 

485 

1,308 

24 

35 

157 
2 
4 

383 

1,884 

874 
260 

475 

251 

19 

1 

44 

3 
50 

3 
53 

34 

1 

16 
5 

- 

39 

Chile 

- 

ft 

1,10c 

1,901 

Netherlands  West  Indies 

_ 

44 

- 

10 
1,041 

Other  Latin  America.... 

- 

Total  Latin  America.... 

463,882 

122,425 

51,125 

159,  nh 

130,618 

8,771 

4,344 

210 

4,217 

Aala: 

2,630 
5,462 
3,064 
3,715 
839 

13,836 

22,937 

25,612 

5,816 

6,106 

15,655 

24,739 

130,411 

2,626 
5,462 
2,956 
3,454 
839 

13,836 

22,936 

25,599 

5,759 

6,106 

15,650 

24,705 

129,928 

6,798 
6,324 

438 

2,152 

7,573 

23,285 

2,619 

5,406 

903 

904 

23 

837 

8,255 

12,557 

2,131 

4,879 

15,071 
20,263 

73,848 

48 
391 

1 

181 

1,311 

6,209 

6 

125 

15 

529 

8,816 

198 
63 

1,240 

7 

1 

1,662 

2,549 

816 

12,818 
2,398 
6,115 
3,622 
1,102 

564 

3,903 

35,557 

7 

10,972 

718 

10 

11,707 

3,188 
708 

16 

90 

255 

>*,257 

4 

108 
261 

1 
13 
57 

5 

2k 

483 

1,176 
5 

18 
207 
186 

1,592 

4 

108 
253 

1 
13 
37 

5 
3k 

8 
20 

- 

- 

InA  1 » 

- 

- 

_ 

- 

" 

- 

455 

28 

- 

Other  countries: 

7,97"* 
6,329 

456 
2,359 
7,759 

24,877 

85 

4 

75 

35 

2,730 

3,327 
5,612 

347 
1,964 
3,3WS 

14,598 

667 
5 

17 
183 
111 

259 

1 

6 

75 

250 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

16 

Total  other  countries . . 

2,929 

1,501 

983 

3<U 

268 

1"5 

15 

15 

_ 

. 

. 

. 

904,510 

802,939 

241,640 

109,834 

244,086 

207,379 

101,571 

91,255 

4,183 

6,133 

56 
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Section  III  -  Details  for  Month  of  December  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousands  of 

lollare) 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities 

payable  in  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To 

all  other  foreigners 

Country 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

190,878 

130,331 

555 

95,73"* 

37,867 

430,732 

898,773 

100,868 

1*50,705 

242,895 

118,511 

2,244 

72,415 

5,767 

36,042 

116,708 

674,177 

2,033 

708,881 

6,908 

53,009 

189,713 

75,782 

167 

86,462 

35,971* 

370,219 

895,074 

92,758 

419,618 

217,004 

90,64o 
1,849 

47,100 
4,418 

25,528 

109,716 
553,365 

1,722 
408,136 

6,227 
41,384 

3,672,856 
1,032,057 

130,565 

37,53"* 

167 

1*0,317 

28,548 

201,082 

267,183 
71*,  567 

148,539 
82,610 

23,089 
1,847 

46,130 
4,4l8 

25,223 

47,359 

294,920 

1,706 

221,873 

5,034 

33,7"*5 

3,200 
3,082 

45,625 
2,000 

151,353 
555,000 
18,000 
223,71*6 
126,173 

63,883 
48 

35,802 
113,183 

168,241 

7,184 
1,516,520 

67l*,393 
224 

127,500 

3,800 
8 

15,725 
7,000 

400 

13,1*52 

55,91*8 
35,166 

520 

5,426 

17,784 

72,891 

191 

1*7,333 

8,221 

3,668 

2 

922 

305 

26,555 

145,262 

16 

18,022 

1,193 

455 

439,880 

15,099 

1,165 

54,498 

388 

9,265 

1,869 

58,584 

3,1*61 

8,110 

31,056 

25,884 

27,798 

395 

25,302 

1,340 

10,513 

6,846 

117,849 

311 

277,11!* 

681 

11,555 

673,984 

1,165 

40,867 

388 

7,754 

1,863 

53,231* 

3,426 

6,678 

20,398 

21,7!*7 

22,004 

393 

25,030 

1,340 

10,357 

6,405 

94,824 

311 

l!*l,736 

680 

10,123 

470,723 

194,687 

42,692 
12,455 
47,991 
34,79!* 
35,116 

66,331 
16,155 
18,063 
84,882 

8,972 
36,082 
41,498 
12,512 
44,538 
79,643 
33,770 

615,494 

3,488 

891 
6 
3,614 
35 
1,340 
9,594 
3,852 

2,785 

3 

151 

441 

9,055 

13'*,951* 

729 
170,938 

10,143 

620 

1,736 

92 

1,064 

285 

3,009 

2 

269 

5 

13,970 

424 

1 
703 

51 

7 
24 

1,929 
238 

31 

7 

73 

13 

9 

1 

146 
2,963 

23,631 

70 
29,193 

44 

7 
24 

1,910 
238 

31 
5 

73 
13 

1 

146 
2,948 

23,"*35 

70 

28,945 

8,476 

5>* 
60 

49 
5 

125 

1,046 
680 

7 

_ 

- 

19 

- 

- 

- 

2 

. 

- 

9 

- 

- 

15 

U.  S.  S.  E 

196 

!*, 376,033 

1,716,456 

32,323 

248 

1,295,508 

3!*2,565 

254,597 

1*3,576 
12,507 
48.137 
34,955 
35,"*25 

68,552 
16,198 
18,286 
93,!*32 

9,153 
40,413 
61,128 
12,600 
51,784 
85,691 
38,397 

59,004 

906 

8,854 

378 

Latin  America: 

130,004 
19,055 

101,713 
78,812 

150,213 

340,847 
39,290 
37,919 

183,221 

51,521 
67,993 
89,853 
26,794 
109,581 
222,373 

119,166 

86,360 

6,548 

53,516 

1*3,857 

114,781 

272,261 
23,092 
19,633 
89,529 

42,368 

27,575 

28,053 
14,194 
57,649 
135,586 
80,089 

84,419 

6,3!*5 

40,247 

1*3,823 

113, 7^6 

11*3,310 
23,020 
li*,6l7 
87,"*19 

22,395 

27,368 

28,001 

7,002 

41,697 

135,530 

55,505 

1,717 

203 

13,269 

31* 

1,035 

1,1*51 

72 

1,216 

2,102 

4,248 

207 

52 

192 

15,552 

56 

11,132 

52,538 

115 

1*9 

20 

151 

294 

1,416 

1*3 

170 

8,504 

104 
145 

9,671 

200 
5,395 
4,608 

30,885 

769 

3 

126 

10 

15 

805 

53 
46 

77 
4,186 
9,959 

88 

7,046 

653 

19 

68 

60 

7 
3>* 

260 

5 

672 

148 

1,096 

680 

14 

- 

- 

- 

7 

31* 

211 

Netherlands  West  Indies 

- 

672 

23 

50 

Other  Latin  America.... 

Total  Latin  America.... 

1,768,355 

1,095,091 

874,444 

168,109 

670,234 

23,855 

3,030 

2,019 

190 
307 

97 

279 
873 

1,006 
205 

48 
454 

1,713 

1,011 

Aela: 

36,366 
37,181 

68,004 

99,028 

39,295 

"*3,647 

18,033 

827,870 

295,"*57 

167,851 

14,222 

262,752 

29,070 
32,1*63 
29,706 
95,391 
37,248 

35,607 

16,601 

810,495 

276,049 

165,12!* 

10,519 
224,864 

28,473 
31,717 

29,494 

82,895 
32,233 

35,219 
16,51*7 

782, 7*9 

262,224 

17,583 

10,507 

183,073 

342 

745 

10,920 
4,718 

21,980 

3,000 

1*7, 331 

35,97"* 

255 

1 

212 

1,576 

297 

388 

5>* 

5,766 

10,825 

210 

12 

5,817 

25,!H3 

5,117 
15,876 

158 

66 

10.767 

7,316 
4,718 
38,108 
3,330 
2,047 

8,040 

1,1*32 

17,375 

19,311 

2,727 

3,703 
37,609 

7,3H* 
1*,718 
37,071 
3,307 
2,047 

8,040 

1,432 

17,371 

19,061 

2,727 

3,698 

36,733 

2 

55 
3 

250 

238 
5« 

2 

30 

6 

136 

174 

982 
20 

4 

5 

638 

190 
307 

97 
279 

- 

- 

- 

- 

- 

1,909,726 

1,763,137 

i,5i2,7i>* 

225,010 

11*5, 7l6 

11*3,519 

1,649 

873 

- 

Other  countries: 

59,244 
89,597 

■*3,3"*0 
38,205 
95,709 

54,884 
88,100 

1*0,325 
35,804 
68,456 

17,617 

20,064 

21,967 
12,038 
56.105 

32,150 
52,160 

18,200 

23,700 

1,584 

3,351 
1,292 

3,015 

2,321 

26,784 

3,3"*3 
922 

2,984 

2,312 

23.518 

8 
368 

1 

3 

3.130 

1,009 
205 

80 

469 

3 

- 

Egypt  and  Anglo- 
Unlon  of  South  Africa.. 

32 
15 

Total  other  countries.. 

326,095 

287,569 

127,791 

127, 79>* 

31,984 

36,763 

33,079 

3,510 

1,763 

50 

1,957,710 

1,957,710 

107,578 

1,795,693 
4,507,519 

5&,"*39 

- 

- 

- 

- 

- 

11^33,1*27 

9,808,420 

4,68l,5l*8 

619,353 

1,781,29!* 

1,457,502 

26l,5!*9 

62,243 

43,713 

42,026 

1,687 

turn  mi 
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Section  III  -  Details  for  Month  of  December  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Dcoeetlo  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S.  Crorem- 

ment  bond 8 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Oorern- 
nent  bonds 
and  notes 

Corporate 

and  ether 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2 
5,191 

755 
1,131 

6,83* 

126 

li* 

1,001* 

6,298 

1,232 

271 

69 

281 

21*,  06l 

86,787 

1,1*52 

135,558 

156,788 

382 

68 

2,185 

782 

136 

7,863 

56 

109 

1,717 

181 

160 

810 

8 

2,301 

1,015 

9*8 

18,621 

1,558 

337 
1,020 

370 

11*8 

99 

1*16 

201 
59,3<*8 

563 

61*,  060 

1,291 

51* 
3 

712 

1 

5* 

941 

221 
9 

1 

211* 

6,01*1* 

2,115 
189 

11,81*9 
6,723 

2 

71*3 

63 
2 

2,610* 

77 

1* 

219 

2,038 

1*81* 
73 

56 

26 

12,815 

13,219 

31*0 

32,805 

9,198 

263 
1*1* 

278 

350 
73 

862 
56 
29 

827 

61* 

95 

537 

5 

1,110 

669 

148 

5.M0 

63 

27 

619 

2 

6 

3 

5 

26 

33 

3 

22 
93 

1,376 

21*8 
106 

2,11*6 

25 

10 
538 
296 

81* 

173 

10 

2,168 

9,028 

269 

16,1*77 

17,151* 

91 

16 

1,855 

177 

55 

378 

189 

15 

55 

29 

3 

121* 
81 

3,519 

223 
53 

1,012 
23 

1*5 
2,921+ 

27 

16 

2 

in 

2,833 

3,077 

91 

10,367 

15 
5,181* 

380 

33 

5,520 

157 

5<* 

331* 

9,1*65 

633 
108 

35 

81*8 

21,1*65 

56,601 

1,1*90 

1,530 

202 

1*1*1 

369 
59 

2 
289 

1,1*3 

M.535 

261* 

1*6,131* 

111*, 860 

813 
1* 

388 
6 

29 

215 

32 

1 

237 

3,H*9 

621 

390 
5,885 

10,313 

1* 
8 

111 
226 

12 
171 

169 
15 

1*1 

757 

11* 
879 

166 

33 

1,81*1 

"*5 

51* 

279 

3,638 

1*56 

27 

31 

1*2 

13,268 

6,791* 

581 

28,11*8 

1 
1,071* 

8 

2,092 
24 

25 
566 

85 

73 

1 

279 

2,519 

6,586 

ll+2 

13,"*75 

1*2,1*84 

120 

7 

30 

520 
1*1*1 

12 

3 

2 

108 

577 

68 

60 

1,9!*8 

888 

_ 

_ 

758 

82 

Italy 

1 

4,677 

1 

8 

1 

1,086 

U.   S.   S.  R 

1,065 

- 

113 

102,322 

8^680 

100,823 

22,890 

197,53* 

8,985 

17I* 
10 

372 

281* 
38 

1,71*8 

108 

28 

1,557 

88 

1*0 
872 

21 

726 

1,073 

291 

20,872 

.at in  America: 

1 

50 
3,016 

68 
20 

1*1 

18 
1*97 

li* 
6 

19 

150 

3 

3,1*76 

7 
51*9 

53 

5 
ll*2 

1*1*3 
69 
76 

5,012 

13 

2 
33 
55 

5 

131 

5 
132 

8 

5 
102 

279 

153 

1*6 

298 

11 

1*71 

396 

38 

5,1*76 

5"*9 

28 

1,991 

11*1 

51* 

1,17k 

21 

1,757 

1,1*71* 

1*02 

50 
3,050 

2 
50 

36 
31* 

3,222 

Bollria 

1 

Brazil 

84 

Chile 

32 

47 

194 

Netherlands  Vest  Indies 
and  Sur1 nan ■■•■■•■■••■ 

23 

249 

284 

Other  Latin  America.... 

10 

Total  Latin  Aasrloa.... 

3,711 

969 

l4,28l 

7,1*30 

63 

57 

1,013 

1* 

18 

5 
12 

1*8 
5"* 
13 

16 

200 

924 

Asia: 

Hong  Kong ..■*••■•••••■ 

75 

33 

81*5 

208 

15 

5 

8 

73 

67 

3 

1*2 
229 

1* 
6 

5 
81* 

2 
2 
3 

123 
219 

9 

128 

200 

3 

1*0 
30 

20 

9 

1*39 

3 

1 

11* 

3 
1* 
1* 

1* 

71 

57 

1,156 

1* 

20 

5 

5,1*85 

333 

67 

13 

57 

21*9 

90 

1*6 

8 

1 
6 

3 

8 
15 

1 

5,467 
9 

27 

30 

Trdla 

. 

. 

_ 

- 

285 

4 

Thailand •••••••.•••••• 

. 

11 

3 

1,603 

i,wr 

2 

7 

576 

1,909 

10 

902 

33 

7,517 

136 

18 

1,503 

5,527 

1 

24 

333 

Other  countries: 

1 

2 
205 

15 
2 

7 

73 

1,1*22 

1,1*28 

501 
22 

1* 
259 

71* 

7 
111 
837 

1* 
33 

8 

69 

7 
111 
636 

823 

- 

Egypt  and  Anglo- 
union  of  South  Africa. 

136 

Total  other  countries. 

3,9>*1 

1 

207 

1,519 

1,951 

263 

1,029 

37 

8 

25 

136 

23,997 

22,1*58 

1,276 
25,286 

261 

2 

- 

28,908 

28,212 

- 

195 

501 

- 

31*0,508 

191,063 

50,095 

39,542 

3U.522 

351,571 

192,601 

16,981 

1*7,081* 

63,960 

30,9**5 

52 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumanl  a 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

C-uatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
Other 

Total  other  countries . , 

International , 

Grand  total 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1954 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
claims 


181 

3 
it, 098 
1,331 


Short-term  claims  payable  In  dollars 


Total 


Foreign  banks 
and  official 
institutions 


052 
590 
1*39 
531 
430 

626 
31 

50!* 
18 

760 

731 

11+0 

936 
351 
105 


59,235 


7, 22  It 

8,720 

U.6,736 

20,11*3 

50,617 

62,171 
1,81*1* 

3,350 
87,166 

1,785 

17,205 

6,172 

7,378 

3,293 

38,831 

17,797 


1*50,1*32 


2,630 
5,^79 
2,21*9 

3,168 
891 

15,767 

26,1*1*1* 

32,811* 

7,982 

l*,197 

31,002 

25,012 

157,635 


7,216 
6,51*0 

1*60 
5,093 
i*,6i*9 


23,958 


901,1*62 


181 
13,596 

1*,037 
1,330 

5,517 
3"*, 609 

1,1*29 
17,332 

8,795 

1,512 

30 

1*57 

11 

18,081* 

1,1*78 
11,128 

10,620 
5,3"*9 
5,951* 


Loans  to: 


11*1, 1*1*9 


37,610 


7,186 

3,720 

116,587 

20,lU0 

50,502 

61,801 

1,81*1* 

3,3^9 

8U, 760 

1,332 

17,033 

6,171 

7,378 

3,160 

37,566 

17,"*86 


1*1*5,015 


2,626 
5>79 
2,128 
2,926 
891 

15,76U 

26,1*1*3 

32,809 

7,928 

1*,191 

30,997 
21*,  950 

157,132 


6,567 
6,538 

170 
1*,093 
i»,l*76 

21,81*1* 


803,050 


11*5 
766 

10 

958 
11,505 

21 

2,519 

911 

1*57 

123 

238 

80 

2,073 

731 

5,288 
628 


26,1*53 


7,030 


1,117 
6,622 
26,1*83 
1,255 
6,866 

35,217 

191 

31,269 


288 

1 
1,199 

2,21*3 
687 


113A38 


2,619 
5,1*12 

86 
762 

68 

1,5» 

li*,  21*6 

17,116 

1*,7M* 

3,220 

30,1*61 
20,879 


101,197 


56 

>*7 

1*2 
1,250 
1,37"* 

2,769 


250,887 


63 

3,Ul8 

1*,012 

31* 

6,797 

109 


6 

9 

199 

25 
6,953 

3,159 

1*,332 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


29,166 


17,231 


1,085 

99 

9,1>*7 

1,655 

3.931* 

7,316 

316 

21*1* 

8,231 

113 

333 

1*,032 

833 

11*1* 

8,203 

2,100 


1*7,785 


1*3 
31*7 

1 

71*3 
1,172 
6,887 

175 

15 
312 

9,695 


37 
21* 


19 

891* 


971* 


101*,  851 


26 
1*,150 

263 

97 

822 

3,165 

1,371* 

2,633 

5,5^*3 

731* 

30 

320 

2 

31* 

1,071* 

1,651 

3,373 

61 

639 


26,271 


5,107 


i*,98i* 
l,9&5 

1*3,759 
3,880 

19,577 
9,1+1*5 
1,519 
2,U33 
7,787 

1,215 

9,063 
1,28U 
2,112 
1,171* 
20,673 
12,911 


11*3, 801 


1,695 

2,112 

823 

13,396 

1,553 

7,867 

3,007 

970 

521 
3,7U2 


"35,686 


Other 


Short-term  claims  payable   In  foreign  currencies 


2,921 
5,991 

126 
2,651* 
1,871* 


13,566 


22U,1*31 


8,61*2 

3,761* 

1,170 

319 

15,927 

5,383 
2,232 

319 


17,333 

299 
1*51 

3,357 

355 


59,559 


8,21*2 


li* 

37,198 

13,350 

20,125 

9,823 

9 

1*81 

37,"*73 


7,3**9 
855 

i*,l*32 
6U3 

6,1*1*7 

1,788 


139,991 


7 
21* 

51 

1*1 

9,1*72 

939 

2 

1 

17 

10, 551*" 


3,553 
1*76 

2 
170 
331* 


"*,535 


222,881 


7U9 

3 

61 

1 

1,535 

8,981 

10 

199 

635 

111* 

1 

1*7 

7 

1,676 

253 
5,012 

!*9,3l6 

2 

151 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


68,753 


21,625 


38 

ll*9 

3 

115 

370 

1 
2,1*06 

1*53 

172 

1 

133 

1,265 

311 


5,"*17 


121 
21*2 


3 
1 
5 

5"* 
6 

5 
62 


"50T 


61*9 
2 

290 

1,000 

173 

2,111* 


98,1*12 


71*0 

61 

1 

500 


156 
617 

111* 

1 

1*7 

7 

l,59i» 

21*1* 

i*,925 

1*7,935 

2 

150 


65,990 


19,626 


37 

53 
3 
8 

309 

1 
1,158 

1*53 
111* 


123 
1*30 
296 


2,985 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


120 
232 


1 

5 

1*2 


5 
62 


"T*7TT 


51*5 

2 

289 
612 
102 


1,550 


90,622 


26 
85 
10 

23 

18 


9 
60 

1,01*5 

1 


1,367 


1,897 


21*7 


1,009 


1 
37 

1 
61 

69 


1*6 

1 


16 
15 


27 
336 


l,39o 


59 
106 


1,179 


1 
10 


12 
6 


32 


7H 


1 
67 
69 


12 


10 
819 


2,185 


211 


3,751* 


30 


321 

2 

l5T 


1*,036 


(11/ 


m4 
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Section  III  A  -  Preliminary  Details  for  Month  of  February  1954 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in 

dollars 

Short-term  liablllt 
able  in  foreign  cun 

Les  pay- 

To  foreign 

banks  and  official  institutions 

To 

all  other  foreigners 

Country 

Total 

To  foreign 
banks  and 
official 
inotitu- 
tions 

Total 

Depos  its 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

208,1*07 

133,900 

61*6 

99,1*07 

1*2,538 

1*30,11*9 
971,745 
110,812 
1*69,782 
215,611 
118,738 
3,757 

74,206 
7,823 

22,01*7 

129,1*27 

669,277 

2,281* 

734,369 

6,262 

56,057 

207,193 

80,070 

203 

90,417 

40,597 

373,166 
967,046 
102,444 
441,177 
190,851 

88,776 
3,343 

50,572 
6,504 

11,934 

122,233 
551,346 

1,910 
425,940 

5,617 
44,494 

155,153 

28,978 

203 

40,409 

29,675 

156,179 
290,743 

84,240 
151,317 

71,316 

25,649 
3,341 

48,896 
6,490 

11,535 

49,328 

308,240 

1,902 

252,886 

3,319 

35,905 

3,200 
3,350 

49,600 
5,500 

195,846 
605,000 

18,000 
246,746 
110,961 

59,058 

48 

48,231 
98,029 

165,194 

8,322 

48,840 
47,742 

408 
5,422 

21,141 

71,303 

204 

43,114 

8,574 

4,069 

2 

1,628 

14 

399 

24,674 

145,077 

8 

7,860 

2,298 

267 

1,214 

53,692 

419 

8,969 

1,941 

55,231 

4,320 

8,368 

28,566 

24,754 

29,936 

414 

23,619 

1,310 

10,081 

6,955 

115,008 

374 

282,336 

645 

11,543 

669,695 

1,214 

39,806 

419 

7,611 

1,935 

51,023 

4,246 

6,965 

18,312 

20,809 

24,456 

413 

23,603 

1,310 

9,927 

6,484 

91,584 

373 

160,106 

645 

9,749 

480,990 

3,232 

625 

6 

3,217 
8 
1,340 
9,467 
3,619 
2,948 

3 

142 

471 
9,076 

121,974 

1,111 

10,654 
733 

991 

66 

63 

787 

326 

2,532 

1 
13 

12 

14,348 

1 
256 

683 

138 
24 
21 

1,752 

379 

39 
6 

26 

15 

9 

32 

239 
2,923 

26,093 

20 

31,716 

131 
24 
20 

1,736 
244 

39 
4 

26 
15 

32 

239 

2,871 

25,984 
20 

7 

1 

_ 

16 

135 

2 

9 

. 

52 

U.  S.  S.  R 

109 

- 

- 

4,507,21*1* 

3,805,833 

1,755,704 

1,617,085 

433,044 

157,239 

31,466 

31,385 
7,528 

37 
3 
3 

416 

155 

9 

819 

221 

1,663 

331 

1,348,384 

1,029,536 

333,074 

674,688 

21,774 

310,158 

212,203 

96,050 

65 

43 

10 

116 

294 

1,986 

13 

230 

3,454 

80 

143 
6,231 

180 

6,210 

1,675 

20,730 

1,905 

8,690 

1,162 

iAtIn  Anerica: 

160,784 
20,307 
90,069 
65,685 

151,151 

353,528 
45,351 
52,021 

187,419 

49,003 

69,875 
89,290 
42,514 
99,147 
179,243 
126,023 

116,359 

7,375 

37,289 

28,930 

113,051 

284,981 

30,315 

32,334 

95,690 

39,601 
27,204 
27,609 
28,751 
50,683 
109,228 
89,629 

113,781 

7,180 

23,443 

28,679 

112,179 

163,449 

30,128 

17,547 

93,246 

24,250 
27,063 
27,593 
7,675 
38,011 
109,055 
69,869 

224 

118,500 
14,500 

9,225 

21,000 
420 

13,322 

2,354 

195 

13,846 

251 

872 

3,032 

187 

287 

2,444 

6,126 

141 

16 

76 

12,252 

173 

6,438 

48,690 

44,375 
12,932 
52,777 
36,755 
38,090 

68,545 
15,036 
19,687 
91,063 

9,402 
42,516 
6o,977 
13,763 
48,432 
69,178 
36,173 
659,701 

44,308 
12,857 
52,574 
36,620 
37,788 

65,721 
15,023 
19,399 
87,569 

9,243 
38,191 
43,095 
13,468 
42,487 
62,382 
34,481 
615^06 

2 

32 

193 

19 

8 

838 

58 
40 

79 

4,182 

11,651 

295 

5,765 

586 

17 

50 
3 

10 
2 

666 

155 
704 

32 
837 
221 

13 

_ 

. 

7 

250 

Netherlands  West  Indies 

704 

23 

18 

Other  Latin  America. . . . 

Total  Latin  America.... 

1,781,410 

1,119,029 

893,148 

177,191 

23,765 

2,680 

1,017 

tola: 

36,269 

42,906 

65,776 

120,156 

74,636 

40,530 

19,995 

737,664 

312,982 

157,547 

8,790 
284,549 

29,084 

38,419 

28,990 

116,446 

73,069 

32,546 

18,731 

720,849 

294,160 

154,282 

5,261 
244,652 

28,481 
35,701 
28,763 
109,232 
50,656 

32,378 

18,686 

690,495 

277,746 

14,918 

5,246 
219,065 

342 

2,718 

5,420 
22,118 

23,733 

3,025 

138,040 

21,919 

261 

227 

1,794 

295 

168 

45 

6,621 

13,389 

1,324 

15 
3,668 

7,185 

4,487 

36,695 

3,148 

1,567 

7,984 

1,264 

16,806 

18,791 

3,265 

3,529 
39,776 

l!*l*,l*97 

7,185 

4,486 

36,426 

3,132 

1,567 

7,984 

1,264 

16,805 

18,641 

3,265 

3,529 
38,904 

143,188 

3,529 
665 

3,Ol6 

4,908 

21,896 

34,014 

1 

45 

3 

150 

237 
436 

2 

30 

6 

84 

122 

224 
13 

1 
635 

91 
562 

9 
31 

121 

91 
562 

9 
31 

121 

8l4 

. 

. 

. 

. 

. 

- 

. 

. 

- 

1,901,800 

1,756,489 

1,511,367 

217,315 

27,807 

2,591 
6,552 

660 

60 

10,701 

20,564 

873 

814 

- 

Other  countries: 

53,412 
87,727 

45,862 
44,812 
98,961 

49,448 
86,828 

42,804 
38,774 
73,981 

20,157 
24,116 

21,944 
18,814 
61,595 

26,700 
56,160 

20,200 

19,900 

1,685 

124,645 

3,529 
899 

3,046 

4,918 

24,851 

232 

4 

2,871 

435 

12 
1,120 

129 

435 

12 

1,082 

115 

1,644 

_ 

Egypt  and  Anglo- 
ttilon  of  South  Africa. . 

38 
14 

Total  other  countries.. 

330,774 

291,835 
2,072,388 

146,626 

37,243 

3,107 

1,696 

52 

2,072,388 

128,059 

1,897,979 

46,350 
598,229 

1,821,294 

- 

- 

- 

- 

11, 942, 000 

10,075,110 

4,767,978 

4,708,903 

1,485,601 

274,577 

61, 116 

45,596 

43,034 

2,562 

6o 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars ) 


Month  of   February  1954 
Securities  by  Foreigners 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

Foreign  securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks    ; 

Stocks 

Europe: 

20 
6,1*1*1* 

9.171* 
1,021 

6,757 

11*1 

93 

657 

5,281* 

3,408 

224 

538 

1*89 

35,858 

76,1*25 
336 

1,61*2 

2,123 

767 
1,020 

393 

31 
201 
11*2 

325 

333 

179 
4,603 

55,118 

1,468 

23 

1,336 
11 

12 

600 

44 
7 
2 

15 
5,024 

1,427 

10 

103 

10,082 

12 
1,060 

128 

3>33 

33 

62 

310 

1,858 

155 

19 

76 

166 

20,959 

11,035 

202 
524 

40,032 

936 

8,238 

1 

944 
16 

115 
880 

2,853 

143 

126 

128 

3,420 

6,122 

36 

984 

24,942 

8 
857 

18 

651 
81 

19 
1,804 

31 

55 

1 

1 

1,852 

2,723 
88 
31 

8,220 

229 
4,855 

387 

22,772 

111 

53 

676 

12,250 

689 

144 

409 

1,514 

35,675 

67,563 

364 

1,191 

148,882 

200 
1,500 

18,350 

31 

197 

99 

14 

11 

315 

9 
5,520 

52,940 

65 

445 

79,696 

2 

1,084 

3 

152 

1 

89 
400 

32 

442 
3,984 

1,3*0 

109 

20 
1,203 

179 

2,827 

74 

21 

355 

4,982 

342 
16 

58 

49 
21,004 

7,211 
296 

444 

796 
205 

487 

28 
2,451 

292 
99 

27 
1,014 
3,658 

4,725 

167 
13, 9^9 

7 

272 

■ 

~ 

- 

956 

37 

■ 

Italy 

••,318 

9 

18 

" 

9 

- 

1,509 

U.   S.   S.   B 

1,347 

3 
26 

11*8,511 

65,235 
4,122 

7,638 

39,081 

8,518 

52,123 

5,555 

10,409 

14,805 

17,232 

60, 140 

2,566 

12,987 

11,269 

12,855 

20,463 

l&tin  America: 

331 
87 
663 
1*97 
118 

5,977 

368 

17 

1,269 

776 

251 
1,330 

162 
2,286 

783 
2,792 

17,707 

7 

15 
5 

"+,332 

10 

497 

25 
15 

2,250 
7,156 

17 

28 

2 

13 

485 

10I 

48 

49 
68 

150 

200 
138 

1,299 

238 

81 
257 
335 

82 

810 

331 

17 

713 

70 

150 

936 

6 

1,292 
460 
190 

5,968 

48 

347 
28 
19 

224 
36 

198 

93 

18 

46 

131 

554 

108 

213 

2,063 

21 
6 

16 
127 

4 

126 

1 

247 

68 

34 
280 

275 
15 

1 

1,221 

508 

91 
520 
468 
419 

6,277 

65 

9 

1,^3 

782 

149 

4,414 

2,044 
1,366 
1,859 

30 

1 

29 

4,434 

32 

4 

34 

497 
3 

68 
1,251 

9 

10 
11 

249 

86 
142 

28 

29 

44 

122 

730 

355 

50 
483 
379 

62 

1,087 
32 

992 

129 

109 

3,819 

1,327 

1,126 

307 

125 

11 

4 

24 

300 

239 

175 
12 

21 
183 
154 
537 

58 
151 

19 

- 

22 

25 

57 

268 

1 
5 

156 

Motherlands  West  Indies 

2 

16 

381* 

83 

138 

Other  Latin  America.... 

28 

Total  Latin  America.... 

20,568 

6,383 

590 
500 

65 
1,155 

10,257 

1,994 

1,204 

Asia: 

11* 

10 

1,1*97 

5 

35 

12 

2 

1*62 

1*6 

100 

31 

715 

2,929 

590 

2 

45 
118 

12 

5 

102 
119 

14 

10 

774 

20 
12 
2 
188 
37 
54 

10 

424 

113 
14 

266 
3 

21 

417 

8 

5 

1 

1 
6 

1 

71 

104 

99 

1,185 

653 
33 

13 

4,004 

259 

177 

643 

29 
602 

7,801 

2 
51 

100 

99 

538 

3 

21 

13. 

9 
74 
38 

6 

3 
4o6 

4 

10 

150 

8 

3,995 

183 
129 

634 

26 
2 

- 

45 

- 

1* 

- 

- 

2 

10 

3 

- 

79 

755 

1,545 

93 

53 

1,310 

5,l4l 

142 

Other  countries: 

1,182 

103 
1,1*1*6 

2,765 

11,972 

236,007 

6 

24 

34 
260 

318 

36 

6 

1*5 

894 

1,122 

24 

195 

1,341 

1,104 

28 
91 

59 
2 

3 

8,607 

2,451 

11,122 

5 

1 

4 

1 
22 
505 

19 

1 

99 
1,645 

31 

4l 
208 

1 

Egypt  acd  Anglo- 
Union  of  South  Africa. 

2 

8,445 

92 

Total  other  countries. 

6 

981 

119 

6 

532 

1,764 

280 

8,540 

10,098 

384 
17,757 

386 
59,321 

- 

10,510 

10,132 

83 

63,6<?.L 

295 

- 

87,372 

44,672 

26,885 

259,023 

99,938 

22,023 

34, 511* 

38,867 

tau  1954 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Balance  ehaet  data  of  corporations  In  which  the 
Inlted  States  Government  has  a  proprietary  Interest, 
llrect  or  Indirect,    and  of  certain  other  business-type 


activities   appeared  In   the  April  1954  "Treasury  Bulletin" 
as  Tables  1,    2,    and  3. 


Table  4.-   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1053 

(In  thousands  of  dollars) 


Sole  of  commodities  and  supplies 

Sale  of  services.... 

Rants  and  royalties 

Interest  and  dividends: 

Interest  on  loons 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets............ .... 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Grand 
total 


Total  Income................................... 

tqpansa: 

Cost  of  commodities  and  supplies  sold...... 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Admlnls tratlve  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s : 

Loans  charged  off.... 

Other  assets  charged  off..... 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  lures tmante 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves......... 

Other 


Total  expanse 

let  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


idjustaente  of  valuation  and  operating  reserves: 

Reserve  far  losses  on  loans 

Deserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserres 


Set  adjustment  of  valuation  and  operating  reserves 
let  Income,   or  loss  (-) 


620,311 

133,277 

37,01*3 

1*1*3,602 

30,080 

16,977 

6,827 

128,71*6 

33 

297 

7,558 

15,033 


1>39,785 


715,959 
1W,018 

1^1,317 
1*8,271 
77,0W 

i*,66l 

102,526 

29,518 
3l*,967 

8,053 

5,815 

22,628 

23 

3,271 

5,831* 


1,31*7,909 


91,876 


21,1*96 

-1,311* 

751* 

-99,155 

l*,385 

7,791 


-66,(A3 


25,833 


Corporations 


Total 
corpora- 
tions 


572,259 

91,511* 

1*,355 

11*5,381 

26,070 

l*,7l*l 

569 

67,353 

5 

137 

220 

10,1*29 

923,032 


666,612 
80,716 

7l*,9i*2 
1*8,016 
33,733 

3,185 

21*, W* 

29,518 
25,168 

182 

532 

5,080 

23 

-2 


992,151 


-69,119 


22,005 

332 

206 

-99,155 

111 

8,21*2 

-68,258 
-137,378 


Department  of 
Agriculture 


Commodity 
Credit 
Corpora- 
tion 


386,170 

3,131 
3,1*1*3 


2,155 
39"*,902 

515,022 

1*9,035  i/ 
9,082 
107 
80 

3,271* 

172 
11*5 


576,916 

-182,015 

22,6ll* 

-99,155 

7,559 

-68,982 

-250,997 


Federal 
Crop 

Insurance 
Corpora- 
tion 


100 
27,179 


27,281 


3,613 


29,518 


367 


33,1*98 


-6,216 


351 


351 


-5,866 


Department 
of  C< 


Inland 

Waterways 
Corpora- 
tion 


1 
171 


180 


351 


112 


2 
2,958 


3,077 


-2,726 


-2,726 


Department 
of  the 
Interior 


Virgin 
Islands 
Corpora- 
tion 


32 

21*0 

30 


61* 


366 


31 
282 

67  2/ 

61 

152 


593 


-227 


-227 


Department 
of  Justice 


Federal 
Prison 
Industries, 
Inc. 


11,375 


81* 


11,1*59 


9,291* 
23!* 


163 


301 


9,993 


1,1*66 


1,1*66 


Export-Import 
Bank  of 
Washington 


Regular 
lending 
activities 


1*3,01*7 


1*3,01*7 


11*,  051 
5>*2 


11*,  603 


28,1*1*1* 


28,1*1*6 


Ihanges  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,   or  dsficlt  (-), 

June  30,   1953 

Het  Income,   or  loee  (-),   for  the  six  months 

ended  December  31,   1953 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 
Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,   1953 


-3,636, 57l*r 

62,075  37 

-1*5,205 


-223,929 
-8,77"* 
-l*,8U6 
87A33 


■3,769,820 


-887,269r 

-137,378 
-1*5,205 


-8,77>* 

-77 

92,835 

-985,869 


-737,535 
-250,997 


96,205 
-892,326 


-75,389 
-5,866 


-13,756 
-2,726 


-81,255 


-16,1*82 


-970 
-227 


723 
-1*7"* 


13,762 
1,1*66 


15,228 


28,1*1*6 


28,1*1*6 


'ootnotee  at  end  of  Table  5. 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1953 

( In  thousands  of  dollars ) 


(Continued) 


Sale  of  commodities  and  supplies 

Sale  of  services 

Rents   and  royalties •••.• ..........#. 

Interest  and  dividends: 

Interest  on  loans • •...• 

Interest  on  public  debt  obligations 

Interest,   other •■*• • 

Dividends 

Guaranty  and  insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  income 


Expense: 

Cost  of  commodities  and  supplies  sold... 

Direct  operating  costs 

Interest  expense: 

On  borrowings   from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off b: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets , 

Lo3oes  on  sale  of  investments..... ..... ...... 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating     reserves 

Other 


Total  expense 

Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Corporations  -  (Continued) 


Export -Import 
Bank  of 
Washington  - 
(Continued) 


Defense 
Production 
Act  of  1950, 
as  amended 


71 


71 


37 


37_ 
31* 


Farm  Credit  Administration  4/ 


Banks 
for 

coopera- 
tives 


6,156 
538 


3 

4 

137 


2,170 
1,022 


13 


3,20o 


3,632 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  Iosbss  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reservee 

Net  Income,  or  loss  (-) 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   1953 

Net  income,   or  loss  (-),   for  the  six  months 

ended  December  31,   1953 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings..., 

Dividends ■ 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,  1953 


3U 


7 
3>* 


Itl 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


50U 


216 
1_ 

721 


6 
364 


19 


389 


332 


Federal 
inter- 
mediate 
credit 
banks 


10,699 
691 

7 


11,1*02 


9,854 
801 


156 


10,811 


19 


3,651 


1*6,510 
3,651 


50,161 


332 


22,886 
332 


-4,000 


19,218 


590 


1 

192 


Produc- 
tion 
credit 
corpora- 
tions 


29,365 
592 


29,956 


558 


99 
657 


725 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Foreign 
Operations 
Adminis- 
tration 


10 


832 


-175 


-175 


11*.  835 
-175 


lit,  660 


17,335 

2 

29,858 


209 


47,4o4 


3,625 


3,631 


1*3,771* 


Institute 
of  Inter- 
American 
Affairs 

5/ 


Housing  and  Home 
Finance  Agency 


Home  Loan  Bank  Board 


Federal 

loan 
banks 


5,220 


5,219 


282 


1*1*,  055 


1*1*,  055 
-W+,  055 


Footnotes  at  end  of  Table  5. 


(Continued  on  following  page) 


-5,219 


-5,219 


-119,581* 
-5,219 


-121*, 


,975 

870 


--rA 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


11,319 
4,389 

2,559 

- 

7,569 

3 

132 

* 

1* 

22 

15,81*7 

10,151 

11*9 


13 


10,109 


5,738 


5,738 


11*,  791* 

5,738 
-1,150 


-4,551 
-77 


14,755 


1,155 


8,995 


8,995 


8,995 


8,995 


.Ma.,  1954 
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Table  4. 


Income  and  Expense  for  the  Six  Months  Ended  December  31,  1953  -  (Continued) 

(In  thousands  of  dollars)  


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Rente  and  royalties 

Interest  and  dividends : 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends < •••• 

Guaranty  and  insurance  premiums . 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other • 

Total  Income • 

Expense: 

Cost  of  connrodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other • • 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,   subsidies,   and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses..... 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  asset3  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments .••••••.•••••...••. 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  lnccme,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral. 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies .... 

Operating  reserves 

Other  reserves • 

Bet  adjustment  of  valuation  and  operating  reserves 

Met  income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   1953 

Net  income,   or  lose  (-),   for  the  six  months 

ended  December  31,   1953 • 

Transfers  to  surplus  reserves... 

Transfers  from  surplus  reserves 

Distribution  of  profits: 
Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,  1953 

Footnotes  at  end  of  Table  5. 


Corporations   -  (Continued) 


Housing  and  Home  Finance 
agency  -  (Continued) 


Office  of 
the  Adminis- 
trator 


Federal 
National 
Mortgage 
Association 


50,796 

57 

2,478 


53,339 


7,440 


26,009 
1,638 

21 


6,055 
5 


in,  168 


12,171 


12,171 


Public 
Housing 
Adminis- 
tration 


856 
7,010 


670 
,535 


5,93"* 

3,610 

1,^70 

19,1^5 

780 
568 


31,506 


-22,971 


205 
111 


317 


-22,651* 


Fanama 
Canal 
Company 
8/ 


12,954 

29,708 

1,203 


1,552 
45,418 

10,063 
21,051  nj 

3,215  12/ 

1,807 


4,967 


41,103 
4,315 


>*,315 


Reconstruction  Finance 
Corporation  and  certain 
affiliates  9_/ 


Regular 
lending 
activities 


12,447 


569 
269 


2,375 


15,660 


1,482 
1,003 
3,204 


180 


5,869 


9,791 


-585 


-585 


9,206 


Assets  held 
for  the 
U.  S. 
Treasury 

32/ 


151,833 
1,985 

1,107 


2,275 


157,200 


123,784 


1,389 


6,020 


1,555 


132,748 


24,452 


J27_ 


327 


24,780 


In  liquidation  by 
Reconstruction  Finance 
Corporation 


Defense 
Homes 
Corpora- 
tion 


184 
184 


184 


184 


Smaller 
War 
Plants 
Corpora- 
tion 


30 

14 


13 

57 


28 


1 
38 


19 

9 


28 


Tennessee 

Yalley 

Authority 


9,895 

61,566 

282 


10 


391 


72,144 


8,418 
51,708 

339 

966 

1,428 


2,793 


65,651 


6,492  137 


6,492  137 


12,171 


-223 


-145,171 
-22,654 


11,948 


-167,793 


73,554r 
4,315 


-4,132 
73,737 


245,222r 
9,206 


-301,826r 
24,780 


3,868 
184 


-36,727r 
28 


254,434 


-277,046 


4,051 


-36,699 


78,885 

6,492  137 


85,377 


(Continued  on  following  page) 
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Table  4.-   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1953  -    (Continued) 

(In  thousands  of  dollars) 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends ■ 

Guaranty  and  Insurance  premiums 

Other  Income: 

G-alns  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  income ■•••••••••••»••••••■••••••«••«•>•••••• 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direc  t 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Tosses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies... 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves 

Net  income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1953 

Net  income,   or  loss  (-),   for  the  six  nonths 

ended  December  31.,   1953 

Transfers  to  surplus  reserves 

Transfers   from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,   1953 

Footnotes  at  end  of  Table  5. 


Certain  other  business-type  activities 


Total 
certain 
other 
business- 
type 
activities  lj*/ 


1*8,052 
1*1,763 
32,688 

298,222 

It, Oil 

12,237 

6,257 

61,393 

28 

161 

7,338 
k,  605 

516,753 


it9,31*7 
67,302 

66,375 

255 

1*3,315 

1,>*76 

78,082 

9,799 

7,871 

5,282 

17,51*7 

3,271* 

5,833 
355,758 

160,995 

-510 

-1,61*6 
51*7 

i*,27>* 

-1*51 

2,215 

163,210 


-2,7>*9,305r 
199,1*53 

-223,92Q 

-i*,769 
-5,1*01 

-2,783,951 


Department  of  Agriculture 


Adminis- 
tration 


20 

12,61*2 
12 
13 

32 


1*1* 
13 

12,776 

1,1*75 
13,772 

27 

10 

7,73>* 
5,052 

16 

28,086 
-15,310 


-71 


-69 


-15,380 


-105,31*9 
-15,380 


Disaster  Loans, 
etc.,  Revolving 
Fund,  Farmers* 
Home  Adminis- 
tration 


827 
1* 


832 


910 


1*0,000 


61* 
31 


1*1,008 


-1*0,176 


Rural 
Electri- 
fication 
Adminis- 
tration 


20,725 


20,725 


19,1*60 
3,739 


23,210 


-2,1*85 


-35 


-35 


-1*0,210 


-120,729 


-11,963 

-1*0,210 


-52,171* 


-2,1*85 


-29,581 
-2,1*85 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 


1*0,61*1* 
2,729 


5,61*5 

ll* 

28 
161 

3,1*21 
52,61*2 


1*3,706 

3,768 

35,352 
1*2 

6,016 
88,885 


-36,21*2 


Department  Department 

of  Health,  of  tiLe 

Education,  |    Interlor 
and  Welfare 


Office  of 
Education 


Loans  to 
students 


-36,21*2 


15/ 


-32,066 


(Continued  on  following  page) 


10 


Indian 
loans 


-233 


233 


-l,7"*8r 


-1,7M 


laii  1914 
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Table  4.- 


Income  and  Expense  for  the  Six  Months  Ended  December  31,  1953 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  business-type  activities  -  (Continued) 

Department  of 
the  Interior  - 
(Continued) 

Department  of  the  Treasury 

Farm  Credit 

Administration 

4/ 

Foreign  Operations 
Administration  18/ 

General  Services 
Administration 

Puerto  Eico 
Reconstruction 
Administration 
16/ 

Miscella- 
neous loans 
«nrt  certain 
other  assets 

Federal  Civil 
Defense  Act  of 
1950,   as 
amended  17/ 

Agricultural 

Marketing 

Act 

Guaranty 
program 

Lean 
program 

Fublic  Works 
Administration 
( in  liquida- 
tion) 

icome: 

lfc 

95 

21 

* 

208,781 

3,711 
6,033 

24 

1 
25 

7 
1,171 

92 

985 
1,076 

17,388 

- 

- 

Interest  and  dividends: 

1,074 

- 

- 

- 

- 

Other  Income: 

- 

Gains  on  sale  of  acquired  security  or  collateral 

_ 

131 

218,525 

1,178 

17,388 
11,157 

1,074 

[pense: 

22 
106 

72 

63 
298 

9 
8 

- 

40 
2,361 

_ 

- 

Interest  expense: 

. 

. 

Depreciation  (not  included  in  cost  of  sales  or 

Grants,   subsidies,   and  contributions: 

. 

. 

. 

Losses  and  charge-off s: 

. 

- 

. 

Losses  on  sale  of  acquired  security  or  collateral 

- 

- 

560 

- 

17 

- 

2,401 

11,157 

_ 

st  income,  or  loss  (-),  before  adjustment  of 

-1*29 

218,525 

8 

1,178 

-1,325 

6,230 

1,074 

IJustmente  of  valuation  and  operating  reserves: 

- 

- 

- 

- 

- 

- 

Reserve  for  losses  on  acquired  security  or 

. 

Eeserve  for  losses  on  commodities  and  supplies.... 

- 

- 

Bet  adjustment  of  valuation  and  operating  reserves 

. 

. 

. 

. 

- 

- 

- 

-429 

218,525 

8 

1,178 

-1,325 

6,230 

1,074 

laages  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

-53,^61 
-429 

218,525 
-218,525 

8 

-315,295 
1,178 

-3,630 
-1,325 

-50,765 
6,230 

-4,312 

-1,585,837 
1,074 

Het  income,  or  loss  (-),  for  the  six  months 

. 

Distribution  of  profits: 

-1,081 

. 

_ 

Unreserved  earned  surplus,   or  deficit  (-), 

-53,890 

- 

8 

-314,117 

-4,955 

-48,847 

-1,585,844 

ootaotes  at  end  of  Table  5. 
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Table  4.-   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1953 

(In  thousands  of  dollars) 


(Continued) 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services ••• 

Kents  end  royalties <• 

Interest  and  dividends: 

Interest  on  loans , 

Interest  on  public  debt  obligations 

Interest,  other ■ 

Dividends . . 

Guaranty  and  Insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments ••••.•• 

Gains  on  sale  of  acquired  security  or  collateral 

Other • 

Total  income • 

Expense: 


Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

d irect  operating  costs) 

Grants,   subsidies,   and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off..... 

Losses  on  sale  of  fixed  assets 

Losses  on  sal6  of  investments 

Losoes  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense 

Not  income,  or  loss  (-),  before  adjustment  of 
valuation  »i^  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Keservo  for  los3os  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets..... 

Reserve  for  losses  on  commoditioo  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating  reserves 
Ilet  income,   or  loss  (-) 


Certain  other  business-type  activities  -  (Continued) 


Housing  and  Home  Finance  Agency 


Federal 
Housing 
Adminis- 
tration 


10 
3,998 
1,515 

1 
57,010 


-7 


62,529 


430  20/ 
251+ 
15,915 


3,251 


19, 93^ 


42,594 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   1953 

Net  income,  or  loss  (-),   for  the  six  months 

ended  December  31,   1953 • 

Transfere  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings..., 

Dividends 

Other • 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,  1953 - 


-53 
-1,751 

7,532 


5,729 


48,323 


Home  Loan 
Bank  Board 


Office  of  the  Administrator  19/ 


HOLC 

liquidation 

unit 


146,298 
48,323 


-4,100 


190,521 


Alaska 

housing 

program 


175 


175 


42 


Community 

facilities 

service 


31 
-6 


25 


133 


-65 


-65 


-58~ 


151 


219 


25 
20 


45 


1,848 
5 

2,048 
3,908 


-3,862 


-3,862 


Housing  loans 
for  educa- 
tional insti- 
tutions 


Investment  in 
Federal  National 
Mortgage  Asso- 
ciation 


-8,642 
-3,862 


-669 

-_2_ 

-13,179 


Footnotes  at  end  of  Table  5. 


(Continued  on  following  page) 


302 


47 

349 


221 
212 


47 


Prefabricated 
housing 
loans 
program 


26,009 
223 


26,232 


26,232 


4S0 


-131 


-131 


26,232 


13 
-131 


-118 


au 


1954 
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Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1953 

(In  thousando   of  dollars) 


(Continued) 


Office  of  the 
Administrator  - 
(Continued) 


Sale  of  commodities   and  supplies 

Sale  of  services 

Rents   and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,    other 

Dividends .  .  • .  • 

Guaranty  and    insurance  premiums . ..••• 

Other  income: 

Sains   on  sale  of  fixed  assets 

Sains  on  sale  of  investments .. 

Sains  on  sale  of  acquired  security  or  collateral 

Other 

Total   income •••••• ••• 

Ixpense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  erpense: 

On  torrovlnge   from  the     U.  £.  Treasury 

Other 

Administrative  expenses . •  • . .  • 

Depreciation  (not  included  in  cost  of  sales  or 

d lrect  operating  costs) 

Oronta,   subsidies,   and  contributions: 

Direct 

Indirect 

Suaranty  and   insurance  losses . 

0 ther  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of   Investments . . 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense 

!et  income,   or  loss  (-),   before  adjustment  of 
valuation  and  opereting  reserves 


VJustuon&e  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans • •••■ 

Reserve  for  losses  on     acquired  security  or 

collateral 

Reeorve  for  losses  on  fixed  assets. ...  . .. 

Reserve  for  losses   on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating  reserase 
Net  income,   or  loss  (-) 


Certain  other  business-type  activities  -  (Continued) 


Housing  and  Home  finance  Agency  -   (Continued) 


Slum 

clearance 

program 


352 


27 


379 


279 


855 


27 


1,161 


-782 


-782 


Public  Housing  Administration 


Farm 
Security 
Adminis- 
tration 
program 


37 
18U 


221 


39 


500 


55^ 


-333 


547 


547 


211* 


Public 
war 

housing 
program 


Veterans' 
re-use 
housing 
program 


27,090 
1*23 


27,519 


11, 5U-1 


1,860 


14,856 


28,258 


-739 


-5 


-14 
-753 


815 


817 


26l 


72 


2 
-373 


-37 


853 


139 


139 


993 


Veterans'   Adminlotratlori 


Guaranteed 
loans  to 
veterans 


87 
1,077 


6,114 


7,286 


277 


5,68o 


5,967 


1,319 


-374 


-374 


945 


Veterans  * 

canteen 

service 


14, 014 
1,119 


44 

9 
6 

15,177 

4,534 

10,851 
2,919 

261 

- 

2,479 

561 

- 

199 

- 

14,536 


641 


641 


Veterans  * 
direct 
loan 
program 


Defense 
Production 
Act  of  1950, 
as   amended 


4,517 


2,740 


1,793 


1,793 


Atomic 
Energy 
Commission 


Changes   in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,   or  deficit  (-), 

June  30,   1953 

Net   income,    or  loss   (-),    for  the  six  months 

onded  December  31,   1953 

Transfers   to  surplus  reserves. 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreeervod  earned  surplus,   or  deficit  (-), 
December  31,   1953 


-8,567 
-782 


-29,284 
214 


-219 


-208,515r 
-753 


1,451 


-433,335 
993 


441 


-9,651 
945 


5,339 
641 


-9,349 


29,289 


-207,817 


-431,901 


-8,706 


4,349 
1,793 


6,142 


Footnotes  at  end  of  Table  5. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1953 

(In  thousands  of  dollars) 


(Continued) 


Income: 


Sale  of  commodities  and  supplies i 

Sale  of  services ■ 

Rents  and  royalties ■ 

Interest  and  dividends : 

Interest  on  loans - ♦•• 

Interest  on  public  debt  obligations , 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  eale  of  acquired  security  or  collateral 
Other 

Total  income • 


Expense: 


Certain  other  business-type  activities  -  (Continued) 


Defense  Production  Act  of  1950,   as  amended  -  (Continued) 


Department 
of  the 
Air  Force 


Department 
of  the 
Army 


1,>*73 


1,>*73 


Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Admijiistrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,   subsidies,   and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses......... 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sele  of  inv estments........ .....•• • 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


83 


Total  expense 

Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans ..... 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  res  orves • 


Net  adjustment  of  valuation  and  operating  reserves 
Net  income,  or  lose  (-) 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   1953 

Net  Income,   or  loss   (-),   for  the  six  months 

ended  December  31,   1953 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings..., 

Dividends 

Other 

Prior  year  ad Justoents 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,   1953 


763 


78U 


116 


83 


1,390 


-1,390 


-1,390 


117 
667 


Department 

of 

Commerce 


Department 
of  the 
Interior 


109 
657 


Department 
of  the 
Navy 


103 


1,160 


1,263 


63 


-667 
-667 


766 


-766 


-766 


-1,633 
-766 


Department 
of  the 
Treasury  21/ 


1,201 


-1,201 


-1,201 


3,316 


21 


3,337 


General  Services 
Administration 


Loan 
guarantees 


81*3 


31*3 


Revolving 
fund  22/ 


1,3>*5 
126 


1,066 


-601 


-601 


1,265 


-1,1*21 
1,265 


-2,399 


-156 


837 


"BIT 


1,20** 

837 


2,0l*l 


Footnotes  at  ond  of  Table  5. 


3lt,02l* 
1,790 

1>3>*2 


38,1*7'* 
3,192 


/ 


laxj   1954 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1053 

(In  thousands  of  dollars) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  investments : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds )...... 


To  retirement  of  horrovings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash • ••< 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies, 

To  the  public 

Repayment  of  capital  and  surplus: 

To  TJ.  S.  Treasury • 

To  others • 

Treasurer's  account  -  deposit  of  earnings 

Dividends < 

Other  distribution  of  surplus . 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items, 
Other  funds  applied 

Total  funds  applied < 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes... 

Sale  or  collection  of  investments : 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 


Grand 
total 


Total  realization  of  assets. 


By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies . 

From  the  public < 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury , 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury , 

General  Fund  appropriations  -  expended , 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 


By  decrease  in  working  capital  and  deferred  items. 
Other  funds  provided , 

Total  funds  provided 


706,556 
711 

22U,2l6 

20,982 

1*71,951 


9,858,995 


823,519 


2,025,729 
275,003 
ll*O,706 
903, 5W 

115, 662 

6,^51 

223,929 

12,372 

77_ 

3,703,1*72 

376,1*76 
21,1*27 

1U,783,889 


^,9^7,719 
275,003 

712,681 

5,112 
25.1M 
17,505 
321,961 

6,305,122 


Corporations 


Total 
corpora- 
tions 


1,098,517 


3,036,013 

108,717 
958,1*59 

300 

57,91*0 

96,205 

1,01*1,239 


5,298,871* 

2,066,392 
li»,98l* 

ll*,783,889 


1*,  91*9, 276 

705,856 
700 

156,91*7 

29 

1*67,01*0 


6,279,81*8 


500,739 


1,880,1*25 
275,003 
136,839 
899,106 

15,129 
1*,992 

8,761 
77 


3,220,332 


233,008 
ll*,l*83 


10,21*8,1*11 


Department  of  Agriculture 


Department 

of 

Commerce 


Commodity 

Credit 

Corporation 


2,57l*,036 

687,227 

1*,881* 

21,091* 

11,110 

321,597 


3,619,91*7 


583,128 


2,61*8,902 

10l*,95l* 
930,255 

300 

52,552 

96,205 

11*5,666 


3,978,831* 


2,052,195 
li*,306 


2,31*6,1*1*5 

23,1*1*0 
1*57,718  237 


2,827,601* 


10,21*8,1*11 


61,737 


1,390,997 
275,003 


Federal 
Drop 

Insurance 
Corporation 


Ttilnrrl 

Waterways 
Corporation 


1,666,000 


110 


"*,555,1*50 


11*9,800 


321,1*95  §2/ 


1*71,298 


8,851 


96,205 


2,098,205 


1,977,097 


1*, 555A50 


33,1*98 


33,500 


27,281 


2,960 


2,960 


3,258 


33,500 


9,000  2j*/ 


9,000 


3,075 


Department 
of  the 
Interior 


Department 

of 

Justice 


Virgin 
Islands 
Corporation 


Footnotes  at  end  of  table. 


(Continued  an  following  page) 


12,075 


11,1*38 


11,1*1*1 


351 


283 


12,075 


17 

783 
27 


827 


1*81* 


Federal 
Prison 
Industries 
Inc. 


175 


1,1*86 


5_ 

166" 


300 
815 


1,115 


1,1*86 


215 


215 


9,837 


Export-Import 
Bank  of 
Washington 


1,1*08 
11,1*60 


11,1*59 


11,1*60 


Regular 
lending 
activities 


l*2l*,299 


1*21*,  301 
ll*,582 


121,600 


121,600 

16,1*01* 
ll*.l*83 

591,371 


137,968 


137,968 
1*3,01*7 


396,1*00 


396,1*00 


13,955 
591,371 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1953  -    (Continued) 

(In  thousands  of  dollars) 


Corporations  -  (Continued) 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made , 

Purchase  of  inveslments: 

Public  debt  obligations , 

Other  securities 

Purchase,  construction,  or  Improvement  of 

fixed  assets , 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other , 


Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowinge  and  capital, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes.. 
Sale  or  collection  of  investaents : 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Defense 
Production 
Act  of  1950, 
as  amended 


Total  realization  of  assets. 


By  income 

By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury , 

By  others , 

Cancellation  of  notes  to  II.  S.  Treasury , 

General  Fund  appropriations  -  expended........ 

Other , 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 


By  decrease  in  working  capital  and  deferred  Items 
Other  funds  provided 

Total  funds  provided 


Footnotes  at  end  of  table. 


7>93 


7,^93 


37 


ll* 


ll* 


29 


7,573 


71 


7,502 


7,502 


7,573 


Farm  Credit  Administration  kj 


Banks 
for 

coopera- 
tives 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


307,  W* 
16,1*67 


323,932 


3,192 


9,288 
31,9^0 


"*,023 


"+5,251 


8,596 
380,970 


25>*,1*05 
16,1*91 

ll*l* 


271,01*1 


6,829 


27,500 
69,760 


5,81*0 


103,100 


380,970 


Federal 
inter- 
mediate 
credit 
banks 


30 
390 


31 


1*,000 


l*,03l 


l*,l*50 


3,21*0 


222 


3,1*62 
506 


1*83 


l*,l*50 


826,625 
137,068 


963,693 


10,811 


687,085 
2,850 


689,935 


32,665 


1,697,103 


1,01*1,989 
125,787 


1,167,777 


11,331 


517,995 


517,995 


1,697,103 


(Continued  on  following 


Produc- 
tion 
credit 
corpora- 
tions 


1,091 
700 


1,791 


822 


100 


100 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


103 


2,817 


915 

1,21*1 


2,156 


66l 


2,817 


pa«e) 


121*,  130 


295 

121*,  1*21* 


1*3,252 


27,887 


195,563 


Foreign 
Operations 
Adminis- 
tration 


Institute 
of  Inter- 
American 
Affairs 
5/ 


105,600 


3,099 


108,699 


86,861* 


195,563 


5,220 


13,603 


18,823 


18,821 


18,821 


18,823 


Housing  and  Home 
Finance  Agency 


Home  Loan  Bank  Board 


Federal 
home 
loan 
banks 


1*78,199 
1*19,085 


897,281* 
10,096 


180,050 


969 

•»,551 
77 


185,61*7 


1,093,027 


21*1*,  903 


1*29,631* 


67^,537 


15,715 

31*2,500 
15,9^5 


358,1*1*5 


1*1*, 330 


1,093,027 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


9,780 
18,951 


8,800 


8,800 
10,151 


18,951 


Mail  1954 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Bided  December  31,    1953  -    (Continued* 

(In  thousands  of  dollars) 


Funds  applied: 
To  acquisition  of  assets: 

Loans  made . •••• < 

Purchase  of  Investments: 

Public  debt  obligations.... 

Other  s  ecurltles . 

Purchase,  construction,  or  Improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 

charges  not  requiring  funds) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrovlngs: 
To  U.  S.  Treasury: 

£7  cash 

By  cancellation  of  notes......... 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings.. .... 

Dividends 

Other  distribution  of  surplus. 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 


Corporations   -  (Continued) 


Housing  and   Home  Finance 
Agency  -  (Continued) 


Office  of 
the  Adminis- 
trator 


Federal 
national 

Mortgage 
Association 


Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes.. 
Sale  or  collection  of  investments ; 

Public  debt  obligations 

Capital  of  Government  corporations.... 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realization  of  assets. 


By  income..... 

By  borrovlngs,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agenc  ies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,   capital  and  surplus  sub- 
scriptions ,   and  appropriations 


By  decrease  In  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 


208, U03 


208,1*10 


1*1,11*1 


127,551 


210 


127,761 


377,313 


Public 
Housing 
Adminis- 
tration 
2/ 


2l*l*,i*65 


10 


2bk,k-fa 


53,339 


7T,fc5fc 


77, "*5"* 


2,046 


377,313 


303,250 


1*12 


303,663 
29,831 


361,000 


361,000 


6&,hsk 


1*01,557 


136 

k_ 

1*01,697 
9,009 


21*3,000 


35,"*51 


278,1*51 

5,283 
5>* 

69i*,i*9i* 


Panama 
Canal 
Company 
8/ 


3,627 


3,627 


36,867 


7,3^9 


1*7,81*3 


_22_ 


97 


1*7,1*1*9 


_2?JL 


1*7,81*3 


Reconstruction  Finance 
Corporation  and 
certain  affiliates  2/ 


Regular 
lending 
activities 


3<*,919 


3l*,919 


5,869 


1,811* 


1,811* 


8o,ol*7 


Assets 
held  for 
the  U.  S. 
Treasury 
Ifl/ 


122,61*9 


95,593 


3,6>*3 

138 

7,609 


106,983 


15,666 


122,61*9 


12,l6o 


12,160 


131,193 


3l*,l*97 


In  liquidation  by 

Reconstruction  Finance 
Corporation 


Defense 
Homes 
Corpora- 
tion 


177,850 


8,718 


8,718 


157,200 


11,932 


11,932 


177,850 


Smaller 
War 
Plants 
Corpora- 
tion 
26/ 


29 


181* 


181* 


181* 


171 


Tennessee 

Valley 

Authority 


200 


107 


36 


11*3 


57 


181* 


128,1*57 


128,1*57 
57,627 


5,000 


12,177 


17,177 


203,262 


650 


650 


76,71*3 


13 

106,1*1*0 

106, 1*53 
19,1*16 

203,262 


Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1953  -  (Continued) 

(In  thousands  of  dollara)  


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  investments: 

Public  deht  obligations 

Other  securities 

Purchase,   construction,   or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 

Cther 

Total  acquisition  of  assets 


To  expenses  (excluding  depreciation  and  other 

charges  not  requiring  funds) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencie 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total 
certain 
other 
business- 
type 
activities 


Total  retirement  of  borrowings  and  capital, 

and  distribution  of  surplus 

To  Increase  in  working  capital  and  deferred  ite 
Other  funds  applied 


Total  funds  applied. 
Funds  provided: 


By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes.. 
Sale  or  collection  of  investments : 

Public  debt  obligations 

Capital  of  Government  corporations.... 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realization  of  assets. 


By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  5.  Treasury 

From  other  Government  corporations  and 

agencies •...« 

From  tho  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

Ey  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,   capital  and  surplus  sub- 
scriptions,  and  appropriations 

By  decrease  in  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 


3,1(85,302 

700 
11 

67,269 

20,953 

*t,9H 

3,579a1*6 


322,780 


1^5, 3<* 

3,867 
i*,i*38 

100,533 
1,^59 

223,929 
3,610 


'iS3,l'*0 

11*3,1*68" 

6,9Mt 


>+, 535,^78 


2,373,683 
275,003 

25,1*51* 


228 
i*,oi*7 
6,395 

365 


2,685,175 
515,389 


387,111 

3,763 
28,20'l 


5,389 
895,573 

1,320,0U0 

1^,197 
677 


'<,535,''78 


Certain  other  business-type  activities 


Department  of  Agriculture 


Farmers* 
Home 
Adminis- 
tration 


88,011* 


59 

95 

88,168 

20,271* 


72,821 


329 


73,150 
M,779 


223,371 


71,863 


1 
89 
95_ 

72,Ql»S 

12,776 


125,000 


13,5^1 


138,5^7 


Disaster  Loans, 
etc.,  Revolving 
Fund,  Farmers' 
Home  Adminis- 
tration 


223,371 


27,010 


27,016 


"to, 937 


1,871 


69,825 


°2  °2l* 


12 

17_ 

32,352 
832" 


36,61*1 


36,61*1 


69,825 


Rural 
Electrifi- 
cation 
Adminis- 
tration 


109,829 


lit 


109,81*3 


23,199 


20,379 


20,380 


153. 1*22 


27,61*2 


27,61*2 

20,725 


100,000 


3,682 


103,682 
1,373 


153,^22 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 


39,567 


39,567 
88,885 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education 


Loans  to 
students 


30, 131* 
1>56 


31,592 
28,309 


188,353 


226 

237 

21*8 


711 


52,^53 


1,5M* 
133,61*5 

135,189 
188,353 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


39 

10 


1*3 


1*8 


3? 


39 


Department 
of  the 
Interior 


1*8 


Indian 
loans 


87 


87 


\tai,   I9i4 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application 


of  Funds  for  the  Six  Monthe  Ended  December  31,  1953  -  (Continued) 

(In  thousands  of  dollars) 


rundn  applied: 
To  acquisition  of  assets: 

Loans  made ••..•«•«»..•«....«....•.•.«.•.•*•» 
Purchase  of  Investments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 

Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  Increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

^jnds  provided: 
By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  inves<l3nents: 

Public  debt  obligations 

Capital  of  Government  corporations 

Othor  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agenc  les 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,   capital  and  surplus  sub- 
scriptions,  and  appropriations 

By  decrease  in  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 

'ootnotes  at  end  of  table. 


Certain  other  business-type  activities  -  (Continued) 


Department  of 
the  Interior  - 
(Continued) 


Puerto  Rico 
Reconstruc- 
tion Admin- 
istration 16/ 


251+ 


1*72 


1+72 


726 


3C4 


37 


31*! 


131 


l>+5 


11+5 


109 


726 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


3,113, W7 


3,113,1+67 


218,525 


218,525 


3,331,993 


2,lU9,311 
275,003 


2,l+2l+,3ll+ 


218,525 


689,151+ 


689,151* 


3,331,993 


Federal  Civil 
Defense  Act 
of  1950,   as 
amended  17/ 


1,869 


17 


25 


1.81U 


l,8Ht 


1+1+ 


_l,f 


Farm  Credit 
Administra- 
tion kj 


Agricultural 

Marketing 

Act 


\tZk 


1,092 


1,516 


-1,517 


-1,517 


Foreign  Operations 
Administration  18/ 


Guaranty 
program 


2,1+01 


2,1+01 


1,076 


1,280 


1,280 


1+5 


2,1+01 


Loan 
program 


7,136 


7,136 


11,157 


307 


■+,312 


■+,619 


1,667 


2l»,5&0 


56 


56 


17,388 


6,391* 


■Jk2 


7,136 


2^,580 


General 
Services 
Adminis  tr at Ion 


Public  Works 
Adminis  tr ation 
(in  liquida- 
tion) 


633 
1,081 


1,711+ 


1,7H+ 


633 


633 


1,071+ 


1,711+ 


(Continued  on  following  page) 


7* 


Treasury  Bulleth 


.CORPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1953 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  business-type  activities  -  (Continued) 


Housing  end  Home  Finance  Agency 


Federal 
Housing 
Adminis- 
tration 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made ' 

Purchase  of  investments : 

Public  debt  obligations i 

Other  securities 

Purchase,   construction,   or  improvement  of 

fixed  as s  ets 

Cost  of  acquiring  collateral  on  defaulted  loans 

Other 

Total  acquisition  of  assets 


700 
11 

17 
20,510 


21,237 


To  expenses  (excluding  depreciation  and  other 

charges  not    requiring  funds) 

To  retirement  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public • 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others • • 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


16,609 


Home  Loan 
Bank  Board 


HOLC 

liquidation 

unit 


3,867 
4,438 

43,930 
3,610 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 


Funds  provided: 


By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . 
Sale  or  collection  of  inves -talents: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


55,846 


31,224 


Total  realization  of  aseeta. 


124,916 


25,  454 

2 

3 

4,961 


30,420 


By  income • 

By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

By  decrease  in  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 


62,529 


3,763 
28,204 


31,968 


124,916 


Footnotes  at  end  of  table. 


Office  of  the  Administrator 


Alaska 

housing 

program 


3,262 


3,262 


42 


Community 

facilities 

service 


12 


Housing 
loans  for 
educational 
institutions 


669 


1,462 
4,766 


4,591 


669 


4,591 


175 


750 


148 


556 


704 


45 


4,766 


750 


14,173 


14,173 


25 


25 


349 


Inves  talent 

in  Federal 

National 

Mortgage 

Association 

26/ 


Prefabricated 
housing 
loans 
program 


6,755 


Revolving 
fund  for 
development 
of  isolated 
defense 
sites  22/ 


480  26,232 


50,097 


15,000 


50,097 


76,329 


50,097 


6,890 


50,097 
26,232 


15,000 


6.488 


50 
3 


6,250 


6,250 


6,250 


(Continued  on  following  page) 
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Table  5.-  Source  and  Application 


of  Funds  for  the  Six  Months  Ended  December  31,  1953  -  (Continued) 

(In  thousands  of  dollars) 


Certain  other  business-type  activities 

-  (Continued) 

Housing  and  Home  Finance 

Agency  -  (Continued) 

Veterans'   Administration 

Defense 
Production 
Act  of  1950, 

Office  of  the 
Administrator  - 
(Continued) 

Public  Housing  Administration 

Guaranteed 
loan3  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

Farm 
Security 
Adminis- 
tration 
program 

Public 
war 

housing 
program 

Veterans  * 
re-use 
housing 
program 

as  amended 

Slum 

clearance 

program 

Atomic 
Energy 
Commission 

Funds  applied: 
To  acquisition  of  assoto: 

13,808 

- 

331* 
16,297 

27 

l+,769 
378 

1+51+ 

57,031+ 
1+ 

Purchase  of  Investments: 

- 

- 

Purchase,   construction,   or  improvement  of 

- 

Cost  of  acquiring  collateral  on  defaulted  loans 

- 

13,808 

- 

16,631 
13,633 

2" 

5,11+7 

1+51+ 

57,038 

2,730 

- 

To  expenses  (excluding  depreciation  and  other 

l,lol 

51 

337 

5,965 
3,850 

H+,330 

1 

To  retirement  of  borrowings  and  capital,   and 
difltolbution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

- 

808 

15,1+1+2 
* 

1,887 

- 

- 

- 

To  other  Government  corporations  and  agencies 

- 

Repayment  of  capital  and  surplus: 

. 

- 

- 

- 

Total  retirement  of  borrowings  and  capital, 

. 

808 

15,1+1+2 

1,887 

3,850 
1,769 

- 

- 

- 

To  increase  in  working  capital  and  deferred  items 

3,835 

1 

- 

- 

1+03 

1,107 

5 

18,801+ 

861 

1+5,706 
782 

1,633 

2,251 

16,732 

15,186 

60,883 
7,165 

70 

6 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

7,570 

ll+9 
267 

536 

121 

10 

2 
12 

- 

Sale  or  collection  of  investments: 

. 

- 

- 

: 

7,570 

1+15 

2,1+15 

536 

121 

7,235 
l+,525 

- 

379 

221 

27,519 

817 

7,286 

15,171+ 

6 

By  borrowings,   capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

10,000 

855 

- 

10,000 

-30 

9,325 

1*9,123 

From  other  Government  corporations  and 

. 

Capital  and  surplus  subscriptions: 

. 

- 

Total  borrowings,   capital  and  surplus  sub- 

10,855 

. 

10,031+ 

-30 

9,325 

- 

"♦9,123 

- 

By  decrease  in  working  capital  and  deferred  items 

- 

225 

5,528 

210 
1+5,706 

1+62 
1+67 

2,251 

- 

- 

- 

l8,8ol+ 

861 

16,732 



15,186 

60,883 

6 

Footnote     at  end  of  table. 
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Table  5.- 


Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31 ,  1953  -  (Continued) 


(In  thousands  of  dollars) 


Certain  other  business-type  activities  -  (Continued) 
Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Departaent 
of  the 
Air  Force 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made . • •■ 

Purchase  of  investments: 

Public  debt  obligations 

Other  seourltlee 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 

Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 

charges  not  requiring  funds) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus  t 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  publlo 

Repayment  of  capital  and  surplus: 

To  0.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


Department 
of  the 
Army 


2,092 


Department 

of 

Commerce 


Department 
of  the 
Interior 


1,91*2 


Department 
of  the 
Bavy 


83 


2,092 


117 


To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 


Total  funds  applied 

Funds  provided: 

By  realisation  of  assets: 
Be payment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . 
Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations .... 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  seourity  or  collateral. 

Other 

Total  realisation  of  assets 


1,390 


1,"*73 


919 


3,128 


1,927 


1,91*2 


766 


By  income 

By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  3.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

By  decrease  In  working  oapltal  and  deferred  items 
Other  funds  provided 

Total  funds  provided 


1,1*73 


1,927 


78U 


63 


382 


3,090 


1A73 


1*17 


90 


90 


•H7 


3,128 


3,000 


-608 


3,000 


3,090 


-608 


Department 
of  the 
Treasury  21/ 


2,101 


2,163 


1,508 


1,508 
1,263 


33,721 


General  Services 
Admlnis  tratlon 


Loan 
guarantees 


2,163 


33,721 


1,1*71 


1,700 


1,700 


2,  OlU 


38,905 


10,068 


10,068 


3,337 


25,500 


25,500 


38,905 


Revolving 
fund  22/ 


837 


8U3 


9*3 


9*3 


Footnotes  at  end  of  table. 
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Footnotes  for  Table  4,  Income  and  expense  statement,  and  Table  5,  source 
and  application  of  funds  statement 


Includes  $1,250  thousand  interest  accrued  on  capital  stock. 
Represents  Interest  on  advances  from  appropriations  and  on  paid-in 
capital. 

This  amount  differs  from  the  net  loss  shown  above  because  this  figure 
excludes  the  loss  from  operations  by  the  Federal  Maritime  Board  and  the 
Maritime  Administration  (see  footnote  1?). 

In  accordance  with  the  act  approved  August  6,  1953  (67  Stat.  390),  the 
Farm  Credit  Administration  was  transferred  from  the  Department  of  Agri- 
culture and  designated  as  an  Independent  agency  effective  December  4 , 
1953. 

This  Corporation,  formerly  shown  under  the  Department  of  State,  was 
transferred  to  the  Foreign  Operations  Administration  pursuant  to  Re- 
organization Plan  Mo.  7  of  1953,  effective  August  1,  1953. 
Represents  accrual  of  Interest  In  lieu  of  dividends  on  capital  stock. 
Represents  activities  under  the  United  States  Housing  Act,  as  amended. 
Var  housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  business-type  activities.'' 

The  figures  of  this  Corporation  are  shown  on  a  tentative  basis. 
On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities  except  those  which  existing  law  or  this  law  per- 
mit to  be  transferred  elsewhere.  War  Damage  Corporation,  shown  under 
this  heading  on  pages  64  and  65  in  the  April  1954  "Treasury  Bulletin" , 
did  not  have  any  activity  during  the  first  six  months  of  the  fiscal 
year  195^- 

'  Represents  accounts  held  for  the  United  States  Treasury  In  accordance 
with  the  act  approved  June  30,  1948  (62  Stat.  II87-H88),  which 
provided  for  cancellation  of  Reconstruction  Finance  Corporation  notes 
in  the  amount  of  $9,313,736  thousand,  plus  Interest  accrued  thereon 
subsequent  to  June  30,  1947,  representing  unrecovered  costs  to  the 
Corporation  as  of  June  30,  19^7,  In  Its  national  defense,  war,  and 
reconversion  activities,  and  stipulated  that  any  amounts  recovered  by 
the  Corporation  with  respect  to  these  activities  subsequent  to  June  30, 
1947,  should,  after  deduction  of  related  expenses,  bs  deposited  in  the 
United  States  Treasury  as  miscellaneous  receipts.  Figures  for  source 
and  application  of  funds  are  shown  on  a  net  basis. 

'  Includes  adjustment  of  $7,821  thousand  representing  deduction  due  to  intra - 
company  cost  distribution.  Portions  of  this  adjustment  are  applicable 
to  other  items  of  expense  shown  in  this  column,  but  the  amount  of 
adjustment  to  be  made  on  each  item  of  expense  is  not  available  at  this 
time  (see  footnote  8). 


12/  Represents  interest  on  net  direct  Investment  of  the  Government  in  the 

Corporation  ( see  footnote  8) . 
13V  Represents  net  Income  of  $9,488  thousand  from  power  operations,  aM  net 
loss  of  $2,996  thousand  from  nonincome -producing  programs  during  the 
first  six  months  of  the  fiscal  year  1954. 
14/  Department  of  the  Army  -  guaranteed  loans  (World  War  II),  shown  on 

pages  68  and  69  in  the  April  1954  "Treasury  Bulletin",  did  not  have 

any  activity  during  the  first  six  months  of  the  fisoal  year  1954. 
15_/  The  cumulative  unreserved  surplus  or  def  loit  cannot  be  segregated  from 

the  Government's  equity  in  the  activity,  which  consists  of  expended 

appropriations  and  cumulative  unreserved  surplus  or  deficit. 
16/  In  accordance  with  the  act  approved  August  15,  1953  (67  Stat.  584), 

the  Secretary  of  the  Interior  was  authorized  and  directed  to  start 

liquidation  of  the  Administration. 
12/  In  accordance  with  the  act  approved  July  30,  1953  (67  Stat.  230), 

the  activities  carried  on  pursuant  to  Section  409  of  this  act  were 

transferred  from  the  Reconstruction  Finance  Corporation  to  the 

Secretary  of  the  Treasury  on  September  28,  1953. 
18/  This  Administration  superseded  the  Mutual  Security  Agency,  effective 

August  1,  1953,  pursuant  to  Reorganization  Plan  Ho.  7  of  1953  and 

Executive  Order  Ho.  10476,  dated  August  1,  1953. 
22/  The  revolving  fund  for  development  of  isolated  defense  sites,  shown 

under  this  heading  on  page  74  of  this  issue,  has  been  terminated. 

The  fund  did  not  have  any  income  or  expense  during  the  fiscal  year 

1954  prior  to  the  date  of  Its  termination. 
20/  Represents  interest  on  funds  advanced  to  the  Administration  by 

allocations  and  appropriations . 
21/  Pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  230),  and 

Executive  Order  Ho.  10489,  dated  September  26,  1953,  the  activities 

carried  on  by  the  Reconstruction  Finance  Corporation  in  accordance 

with  Title  III  of  the  Defense  Production  Act  of  1950,  as  amended 

(50  U.S.C.  2091-2094),  were  transferred  to  the  Secretary  of  the 

Treasury,  effective  at  the  close  of  business  on  September  28,  1953. 
22/  Represents  revolving  fund,  defense  materials  procurement  activities. 
23/  Represents  purchase  of  commodities  and  other  costs. 
24/  Represents  a  mortgage  received  from  the  sale  of  the  Corporation's 

property  and  operating  equipment. 
25/  Represents  sales  and  exchange  of  commodities  and  loans  transferred 

to  accounts  receivable. 
26/  Figures  In  this  column  are  shown  on  a  net  basis. 
2j/  This  revolving  fund  has  been  terminated. 
•  Less  than  $500. 
r  Revised . 
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A-l 


Treasury  Financing  Operations 


May  91-Day  Bills  Refunded 

Maturities  of  weekly  Treasury  bills  in  May  totaled  $6.0  billion. 
They  were  refunded  by  four  issues  in  equivalent  amounts  of  approxi- 
mately $1.5  billion  each.  The  average  rates  of  discount  on  the  new 
issues  were  O.773  percent  for  May  6;  O.S24-  percent  for  May  13;  0.812 
percent   for  May  20;    and  0.7185  percent  for  May  27. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 


i 


June  1954 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

19^2 

1943 

1944 

1945 

1946 

1947 

191*8 

1949 

1950 

1951 

1952 

1953 


1954  (Est.).. 

1955  (Est.).. 
Calendar  years: 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 


1952 -January.. 
February. 
March. ... 


April. 
May... 
June. • 


July 

August.. .. 
September. 

October... 
November.. 
December.. 

1953 -January. . . 
February.. 
March 


April. 
May... 
June.. 


Budget  receipts  and  expenditures 


Net 
receipts 

A/ 


New  reporting  basis: 


1954 -July-January 
February.... 
March 


April. 


12,555 
21,987 
43,635 
44,475 
39,771 
39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 

61,391 
64,  596 

67,628 
62,61*2 

16,081 
3i*,227 
1*3,21*6 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61*,  81*0 
63,81*1 

l»,&97 
5,500 
9,827 
1*,270 

3,717 

9,737 

3,299 
3,961* 
6,531 
3,087 
1*, 067 
5,9"*!* 
5,0l*8 
5,388 
10,1*50 

2,837 
1*,290 
9,691 

6/ 

30,790 
5,444 

11,1*31* 
2,751 


Expend- 
itures 
i/ 


3"*,  01*5 
79,1*07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,067 
39,507 
39,617 
1*1*,  058 

65,1*08 
73,985 

70,902 
65,570 

57,542 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1, 106 
37,728 
56,337 
70,682 
72,997 

5,398 
5,051 
5,61*5 
5,963 
5,567 
6,872 

6,725 
>*,932 
6,016 

6,370 
5,077 
7,066 

5,721* 
5,501* 
6,135 
6,350 
6,151 
7,935 


39,703 
1*,707 
5,555 
5,296 


Surplus, 


(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,941 
-20,676 

75I* 

8,1*19 

-1,811 

-3,122 

3,510 
J*,  017 
-9,389 

-3,271* 
-2,928 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*3!* 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 
-9,157 

-501 

1*1*8 

1*,182 

-1,693 
-1,850 

2,865 

-3,1*26 

-968 

515 

-3,283 

-1,009 

-1,121 

-676 
-116 

4,315 

-3,513 

-1,862 

1,756 


-8,913 

737 
5,879 
-2,5>*5 


Net  of 
trust 
account 
and  other 
transac- 
tions 
g/37 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 

-29!* 

-1*95 

99 

679 

11*7 

1*37 

-118 
-31*2 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 

815 

-41 

101 

-37"* 
186 
106 

-291 

357 
-192 

-17 

77 

1*22 

-252 
201 
-265 
-111 
272 
-197 
-207 
1*16 


-251* 
1*10 

193 

-1*27 


Clearing 
account, 
etc.  4/ 


555 
-507 
366 
1*83 
-211* 
-1*01 
-312 

-7 
19 


362 

-21*0 

199 

231* 

87 

-106 

-319 
-209 

103 
-25 

-21*5 

329 
-91 

-326 

1*32 
-195 
-229 

316 

-2U3 
-11*5 

1*01 

-2 

-135 

289 
-1*28 
-373 


-237 
-135 
-160 

593 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


23,1*61 
6l*,27l* 
64,307 
57,679 
10,7!*0 

-11,136 

-5,99** 

1*78 

1*,587 

-2,135 
3,883 
6,966 

3,679 
3,250 

50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 
-!*,100 

"*,331 
-1*23 

2,711 

7,973 
7,777 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 

-50U 

2,238 

2,513 

-1*1 

11 

1&2 
-3,099 

105 

1,930 

-1*1*9 


8,777 

-67 

-l*,5l*6 

811 


Net 
increase  in 
Treasurer 
cash  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

280 


6,983 
1,751 

9,9>*2 

3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 
-1,1*88 

-1*15 

1,196 

1,765 

-1,1*1*7 

28 

1,51*8 

957 
-973 
201* 

-981 

1,1*61 

-1,572 

-376 

335 

881* 

-3,326 

57 

1,032 


-626 

91*1* 

1,366 

-1,567 


Levels,   end  of  period 


Treasurer's 

cash 

balance 


2,991 

9,507 

20,169 

21*, 698 

14,238 

3,308 

1*,932 

3,"*70 

5,517 

7,357 

6,969 
4,670 

l*,950 
l*,950 

10, 51*3' 
12,294 
22,236 
26,003 
3,502 

3,097 
1*,203 
>*,679 
4,232 
4,295 
6,064 
4,577 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 
3,582 
3,639 
4,670 


4,044 
4,988 
6,355 
4,787 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 
267,391 
275,168 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 
267,402 
267,584 
264,485 
264,590 
266,520 
266,071 


274,849 
274,782 
270,235 
271,047 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 

38 
37 
41 

44 
45 
46 

34 
39 
40 

45 
51 
54 
48 
50 
51 
52 
52 
52 


75 
77 
77 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 

269,898 

258,376 
252,366 

252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,214* 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


274,924 
274,859 
270,312 
271,127 


Subject  to 
limitation 
5/ 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 

258,507 
265,522 

269,292 
272,561 

110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 

259,158 
259,745 
257,473 
257,689 
259,305 
258,507 

262,472 
262,592 
262,091 

264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,362 
274,300 
269,757 
270,572 


Source:     Actual  figures  are  from  the  old  Daily  Treasury  Statement  through  4/ 

the  fiscal  year  1953;   thereafter,  debt  figures  and  cash  balance  are 
from  the  new  Daily  Statement  and  other  figures  are  from  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government" ,   first  published  for  February  1954  (see  footnote  6);  5_/ 

estimates  based  on  the  1955  Budget  document  released  January  21,   1954. 
More  detailed  information  with  respect  to  the  figures  on  this  page  is 
given  in  succeeding  tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,   and  refunds 
of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),   are  consolidated  with  budget  expenditures. 

3_/    Consists  of  transactions  of  trust  and  deposit  funds,   net  investments  of         6/ 
Government  agencies  in  public  debt  securities,   and  sales  and  redemptions 
of  obligations  of  Government  agencies   in  the  market;   excess  of  receipts, 
or  expenditures   (-). 


For  checks  and  interest  coupons  outstanding  and  telegraphic  reports 
from  Federal  Reserve  Banks,   and  beginning  with  the  fiscal  year  1954, 
also  deposits   in  transit  and  cash  held  outside  the  Treasury;  net 
increase,   or  decrease  (-). 

For  current  month  detail,   see  section  an  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  whan  each  became  effective 
are  as  follows:     March  28,  1942,  $125  billion;  April  11,  1943,  $210 
billion;  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
and  June  26,   1946,   $275  billion.     Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,   1945.     Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,  1946;   prior  to 
that  time  they  were  included  at  maturity  value.     In  the  debt  out- 
standing,  savings  bonds  are  carried  at  current  redemption  value. 
For  explanation,   see  announcement  on  page  A-2   in  the  April  1954  Issue 
of  the  "Treasury  Bulletin" .     Figures  for  July  1953  through  January  1954 
will  be  shown  by  months   in  a  subsequent  issue,   after  analysis  of  the 
monthly  data  on  the  new  basis  has  been  completed. 
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Table   1.-  Receipts 

by 

Principal 

Sources 

< 

(In  millions  of 

dollars ) 

Internal  revenue  1/ 

Income  and  profits  taxes 

Employment  taxes 

Excise 

taxes 

2/ 

Estate 
and  gift 
taxes  2/ 

Not 
otherwise 

Fiscal  year 

Individual 

Total 

For 

For  rail 

For 

un- 

Total 

Total 

internal 

revenue 

or  month 

ration 
2/ 

Not 
withheld 

Withheld 

income 
and 

old-age 
insurance 

road  re- 
tirement 

employment 
Insurance 

employ- 
ment 

classified. 
2/ 

2/    37 

37 

profits 

37  y 

2/ 

6/ 

1946 

21,493 
19,292 
19,735 
19,6Ul 
18,189 

9,392 
10,013 
11,436 

9,842 
10,073 

30,885 
29,306 
31,171 
29,482 
28,263 

1,238 

1,*59 
1,616 
1,690 
2,106 

283 
3&0 
557 
564 
550 

180 
185 
208 
223 
226 

1,701 
2,024 
2,38l 
2,477 
2,883 

7,725 
%                    8,049 
8,301 
8,3*8 
8,303 

40,310 

1947 

39,379 

1948 

*1,853 

40,307 

39,4*9 

1951 

24,218 
32,826 
32,901 

13,535 
18,521 
21,172 
22,284 

37,753 
51,3*7 
5M73 
56,242 

3,120 

3,569 
4,086 

4,600 

578 
735 
626 

640 

234 
259 
276 

290 

3,931 
4,562 
4,988 

5,530 

9,423 

9,726 

10,870 

51,106 

1952 

65,635 

1953 

69,931 

1951*  (Eat.).... 

22,809 

11,149 

10,227 

955 

- 

72,95* 

1955  (Est.).... 

20,264 

10,158 

20,165 

50,587 

5,*69 

640 

308 

6,417 

10,239 

955 

- 

68,198 

New  reporting  bi 

»els:     2/ 

M58 

12, nu 

22,947 

1,807 

339 

73 

2,218 

6,113 

470 

_ 

1954-July-Jan.. 

5,815 

31,7*9 

396 

1,044 

3,066 

4,507 

598 

120 

184 

902 

769 

87 

3 

6,268 

7,353 

2,451* 

1,413 

11,221 

589 

50 

6 

645 

831* 

118 

2 

12,820 

645 

808 

1,108 

2,561 

278 

21 

5 

304 

763 

94 

3 

3,725 

1954  to  date... 

14,209 

9,265 

17,762 

41,236 

3,272 

530 

267 

4,069 

8,480 

769 

9 

5^,562 

1953  to  date... 

25>35 

16,844 

42,279 

3,151 

486 

260 

3,&97 

0.991* 

55,170 

1954  increase,  0 
decrease  (-).. 

r 

-1,961 

918 

-1,043 

121 

44 

7 

172 

263 

-608 

aar 

Miscel- 
laneous 

Total 
budget 

Deductions  from  budget  receipts 

Appropri- 
ations to 

Appropri- 
ations of 
receipts  to 

Refunds  of  receipts 

Bet 

budget 

Fiscal  y 

or  month 

8/ 

receipts 

FOASI 
Trust  Fund 

Eailroad 
Retirement 

Internal 
revenue 

Customs 

Other 

Total 

refunds 

11/ 

receipts 

2/ 

Account 

10/ 

U35 

3,^92 

44,238 

1,238 

255 

2,957 

11 

5 

2,973 

39,771 

491* 
422 

*,635 
3,824 

44,508 
46,099 

1,459 
1,616 

256 
723 

2,982 
2,250 

17 
19 

6 
2 

3,006 
2,272 

39,786 

41,488 

384 
423 
624 
551 
613 

590 
590 

2,082 
1,^39 

1,63? 
1,814 
1,912 

2,313 
2,^53 

42,774 
41,311 
53,369 
67,999 
72,*55 

75,857 
71,241 

1,690 
2,106 
3,120 
3,569 
4,086 

4,600 
5,469 

550 
550 

575 
738 
622 

640 
640 

2,817 
2,135 
2,082 
2,275 
3,128 

n.a. 

n.a. 

17 
16 

15 
18 
17 

n.a. 

n.a. 

3 
8 

9 
9 
6 

n.a. 
n.a. 

2,838 
2,160 

2,107 
2,302 
3,151 
2,988 
2,491 

37,696 

36,*95 

47,568 

61,391 

64,596 

67,628 

62,642 

New  reporting  b 

as  is:     1/ 

332 
41 
44 

52 

1,33* 

159 
149 

179 

33,395 
6,468 

13,013 
3,956 

1,807 
598 
589 
278 

339 

120 

50 

21 

444 
304 
938 
902 

13 

1 
2 

2 

2 
* 

* 

2 

459 
306 
940 

906 

30,790 

5,444 

11,434 

2,751 

469 
513 

-44 

1,801 
1,581 

220 

56,832 
57,264 

-432 

3,272 
3,151 

121 

530 
486 

44 

2,589 
2,729 

-140 

18 
14 

4 

5 
4 

1 

2,611 
2,7*7 

-136 

50,^19 
50,880 

1951*   increase, 
decrease    (-). 

or 

-46l 

Source:     ActueJ 
thereafter 

figures   from  Daily  Treasury  Statemi 
from  the  new  "Monthly  Statement  of  ] 
le  United  States  Government" ,   first  ] 

sit  through  1 
teceipts  and 
sublished  for 

953,  and 
Expendi- 

y 

Taxes 

Act, 

1951, 

on  employers  and  employees  under  the  Federal  Insurance 
as  amended  (26  U.S.C.  l400-l432)  and,   beginning  with  the 
tax  an  self-employed  individuals  under  the  Self-Employm 

Contributions 
taxable  year 
ant  Centri- 

February 1< 

)54  (see  footnote  7);   estimates  basec 
-eleaeed  January  21,   195*. 

1  an  1955  Bud 

get 

57 

tions 
Taxes 

Act  (26  U.S.C.  480-482). 

on  carriers  and  their  employees  under  the  Carriers  Taxi 

ng  Act,  as 

l/    For  furthai 
2/     Breakdown  1 
prior  to  1" 
3/     Beginning 

p  detail,   see  tables  under  "Internal 
/as  not  made  in  the  Daily  Treasury  S 

?5*. 

January  1951,  the  distribution  of  re< 
taxes  and  old-age  insurance  taxes  1 

Bevenue  Coll 
tatement  for 

ections". 
years 

6/ 

amended  120  u.s.c.  lpoo-ipoj ; . 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment 

amended  (26  U.S.C.  l600-l6ll). 

Tax  Act,   as 

:eipts  betwee 
9  made  in  ace 

n  Individ - 
ordance 

2/ 

For  explanation,   see  announcement  on  page  A-2  in  the  April  19 
of  the  "Treasury  Bulletin" .     Figures  for  July  1953  through  Ja 

5*  issue 
nuary  195>* 

with  provi 

sions  of  Sec.  109  (a)   (2)  of  the  Soc! 

Lal  Security 

Act 

will  be  shown  by  months  in  a  subsequent  issue,   after  analysis 

of  the 

Amflndp^"tn 

of  1950,   for  appropriation  to  the  F< 

ideral  Old-Ag 

B 

monthly  data 

>n  the  new  basis  nas   Dean  completed. 

1 

and  Survlv 

srs  Insurance  Trust  Fund  (see  footnol 

,e  9). 

Footnotes 

0  through  10  on  page  3  end  remainder  on  pages  t  ana  p . 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Fiscal  year 
or  sooth 


19*7. 
19*8. 
19*9- 
1950. 
1951. 

1952- 
1953. 


195*  (Est.). 
1955  («st.) 


lev  reporting  baa la:  2/ 

195V  -July-January 

February 

March 


April. 


1951*  to  date 

1953  to  date 

I95U  Increase,  or  decrease  (-). 


Table  2.-  Expenditures  by  Major  Classifications  & 

(In  millions  of  dollars) 


Total  iy 


39,032  ,. 
33,069  16/ 
39,507  i2/ 
39,617 
1^,058 

65,U08 
73,985 

70,902 
65,570 


39,703 
*,707 

5,555 
5,296 


55,261 
58,8c* 

-3, 5** 


Source:  See  Table  1. 


Rational 
security 


15,130 
11,**6 
12,787 
12,952 
21,663 

1*2,867  12/ 
50,087 

1*8,720 
1*1*, 860 


27,398 
3,568 
3,830 

3,691 


38,  ii-86 
*0,179 

-1,693 


International 
affairs  and 
finance 


6,562 
*,*79  16/ 
6,026  15/ 
*,8l7 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 
177 

50 

105 


1.36U 

1,582 

-218 


Interest 

on  the 

publio  debt  J*/ 


Veterans' 
serrlces  and 
benefits  i5V 


U.958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 

6,525 
6,800 


3,061 

372 
588 

350 


*,371 
-76 


7,259 
6,1*69 
6,878 
6,517 
5,333 

*,952 
*,335 

U.190 
*,l65 


2,1*53 
31*5 
3*0 

383 


3,522 

3,635 

-113 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
21*6 
7"*7 
767 


7,518 
8,961 

-1,M*3 


Footnotes  follow  Table  5. 


Table  3.-  Expenditures  for  National  Security 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19"*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (Bat.) 

1955  (Eat.) 

lev  reporting  basis:    l/ 
195* -July-January 

February 

March 

April 


Total 


Secretary  of 
Defense  18/ 


1951*  to  date 

1953  to  date 

I95U  increase,   or  decrease  (-). 


15,130 
11,**6 
12,787 
12,952 
21,663 

1*2,867  12/ 
50,087 


1*8,720 
1*1*, 860 


27,398 
3,568 
3,830 

3,691 


38,*86 
*0,179 

-1,693 


5 
161 
3*3 
1*02 
1*10 

1*50 
570 


273 
37 
35 
37 


309 
72 


Air  Faroe, 
military 
functions  19/ 


1,690 
3,506 
6,238 

12,350  il/ 
1*,882 

15,600 
16,209 


8,999 
1,272 
1,315 
1,223 


12,809 
11,9*9 


Army, 
military 
functions  20/ 


6,911 
5,965 
5,3*6 
*,03* 
6,811 

15,36*  lj/ 
16,1*93 

ll*,200 
10,198 


8,333 
970 
922 

909 


11,133 
13,*09 

-2,276 


Navy, 

military 
functions 


1*,998 
*,171 
*,*12 
*,110 
5,757 

9,961 
11,776 

11,300 
10,1*98 


6,399 

877 

1,001 

970 


9,2*6 

9,357 

-110 


Mutual 
military 
program  21/ 


Atomic 
energy  22/ 


Strategic  and 

critical 

materials 


161 

279 
171 
9*8 

2,292 
3,812 

1*,200 
*,275 


1,923 
19* 
321 

3*3 


2,78l 
2,866 

-85 


159 
1*56 
61*7 
521* 
908 

1,61*8 
1,802 

2,200 
2,1*25 


1,111 
160 
181 
161* 


1,616 
1,509 

107 


11 

99 

299 

*39 

656 

81*7 
912 

770 
585 


360 
58 
55 
1*6 


520 
781 

-261 


Other  21/ 


3,052 

59* 
108 


100 


Source:     See  Table  1. 

Footnotes  11  and  12  on  page  !+  and  remainder  on  page  5. 

8/  Includes  proceeds  from  sale  of  surplus  property  and  from  Goverument- 
ovned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  oontracta  (aee  "Treasury  Bulletin"  for  February  19*8,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

2/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (*2  U.S.C.  *01  (a)).     The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950  (6*  Stat.  *77), 
changed  in  certain  reepeota  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginning  January  1951.  the  amounts  trans- 


ferred currently  as  appropriations  to  the  trust  futti  are  based  on 
estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)(2)  of  the 
Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the  baa la 
of  wage  and  self-employment  Income  records  maintained  in  the  Social 
Security  Administration. 
10/  Exoludee  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  19*2  (56  Stat.  20*).    HaglmUng  1952,   amount* 
are  appropriated  to  the  Railroad  Betlremamt  Aooount  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  leas  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  ourrently.     Previously,  annual 
appropriations  were  baaed,   In  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  In  succeeding  appropriation*. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Fiscal  Teas- 
er Booth 


Table  4.-  Expenditures  for  International  Affaire  and  Finance 

(In  mil  loos  of  dollars) 


19*7 

19*8 , 

19*9 

1950 , 

1951 

1952 

1953 

195*  (Est.) 

1955  (tot.) 

lew  reporting  bt»l»:  j/ 

195*-July-January 

February 

March 

April 


195*  to  date 

1953  to  date 

195*   Increase,   or  decreasa  (-) 


Total 


6,562 
*,*79  W 
6,026  16/ 
*,8l7 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 

177 

50 

105 


1,36* 
1,582 

-218 


Deportment 
of  State 


133 
229 
265 

299 
277 

21* 
2*5 

159 

21* 


108 
12 

11 
* 


13* 
2*0 

-105 


Export-Import 
Bank  2*/ 


938 

*65 

-60 

*5 

88 

25 
112 

88 
-151 


207 
-2 

-7* 

5 


136 
5 

131 


Economic  and 
teonnioal  asslst- 
ance  (Mutual 
Security  Act)  25/ 


13*16/ 
*,0*3  H/ 
3,523 
3,006 

2,191 
1,72* 

1,263 
958 


668 
156 
111 

92 


1,027 

1,279 

-252 


Government 
and  relief  In 

occupied  areas 


51* 
881 
1,333 
779 
370 

152 

*e 

22/ 
22/ 


22/ 
§2/ 
22/ 
22/ 


22/ 
22/ 

22/ 


Civilian 
relief  In 
Korea 


72 
82 

80 
*0 


*9 

11 

2 

* 


66 
58 


Other  26/ 


*,977 

2,770 

**5 

170 

*9 

183 
9 

*7 
112 


n.a. 
n.a. 
n.a. 


n.a. 
n.a. 


Source:     See  Table  1. 


Footnotes  follov  Table  5. 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Social 
security, 
welfare,  and 
health  28/ 


Housing  and 
community 

development 

32l 


Agriculture  and 
agricultural 
resources  30/ 


latural 
resouroes 

31/ 


Transportation 
and 

coaanmlcatlon 
3&L 


Finance, 
commerce, 
and 
Industry  21/ 


Other 
3*/ 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (Est.) 

1955  (Eat.) 

Hew  reporting  basis:   j/ 

195* -July -January 

February 

March 

April 


195*  to  date 

1953  to  date 

195*   Increase,   or  decrease  (-) 


5,123 
5,*63 
8,*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
2*6 

7*7 
767 


7,518 
8,961 

-1,**3 


979 
1,0*5 
1,165 
1,526 
1,6*0 

1,672 
1,810 

1,833 
1,682 


1,17* 
1*1 

13* 
169 


1,618 

1,572 

*7 


129 

68 

-56 

-270 

*60 

665 

*58 

-16 
-31* 


-123 
-101 

-50 

-192 


-*65 
366 

-831 


1,226 

782 

2,658 

2,8*2 

*89 

1,063 
2,900 

2,756 
2,369 


1,233 

-1*3 

188 

*52 


1,730 
2,186 

-*56 


519 

822 

1,221 

1,399 

1,376 

1,*51 
1,533 

1,366 
1,320 


866 
96 
99 

108 


1,169 

1,289 

-120 


935 
1,121 

1,386 
1,*82 
1,*92 

1,83* 
1,820 

1,671 
1,178 


99* 
109 
165 


7* 


1,3*2 
1,582 

-2*0 


299 

287 
399 
71* 
188 

138 
113 

115 

180 


169 

-2 
6 

-2* 


1*9 
21 

128 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 

2,103 
2,l6o 


1,*** 
1** 
206 

180 


1,97* 

1,9*5 

29 


Source:     See  Table  1. 

Footnotes  13  and  remainder  on  page  5. 

11/  Interest  on  refunds  Is  included  in  Table  5  under  "other" . 

12/  The  classifications  hare  been  revised,   beginning  with  the 

April  195*  Issue  of  the  Bulletin,     to  bring  them  as  nearly  into  line 


with  the  classifications  in  the  1955  Budget  document  as  the  detail 
available  in  monthly  Treasury  data  will  permit.     The  estimates  in  these 
tables  are  shown  on  the  same  classification  basis  as  the  actual  expendi- 
tures, for  purposes  of  comparison,  and  therefore  will  not  exactly 
agree  with  figures  for  the  corresponding  categories  in  the  Budget  document. 
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.BUDGET  RECEIPTS  AND  EXPENDITUBES . 


Footnotes  for  Tables  1  through  5  -  (Continued) 


Source:  See  Table  1. 

13/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  reoelpte  of  revolving  fund  appropriations, 
and  receipts  credited  to  disbursing  accounts  of  corporations 
»nd  agencies  having  authority  to  use  collections  vlthout 
formal  covering  into  the  Treasury.  The  figures  Include 
transfers  to  trust  accounts.  They  exclude  net  Investments 
of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (when  these  Invest- 
ments were  grouped  with  those  of  trust  funds  and  accounts), 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc,  under  speolal  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures . 
Further  information  on  these  capital  transfers  may  be  found 
in  the  1953  Annual  Report  of  the  Secretary  of  the  Treasury, 
page  332. 

lit/  Beginning  November  I9A9,  Interest  on  the  public  debt  Is  re- 
ported as  an  expenditure  when  such  Interest  becomes  due  and 
payable,  as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  interest  paid  by  the 
Treasurer  of  the  United  States. 

15/  Consists  of  Veterans'  Administration  expenditures,  including 
the  direct  loan  program. 

16/  Inciud.ee  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  1) . 

17/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the 
Army  relating  to  "Deposit  fund  accounts"  are  Included  under 
"Trust  Account  and  Otter  Transactions"  Instead  of  "Budget 
Beoeipts  and  Expenditures"  beginning  1952. 

18/  Includes  retired  pay  for  the  military  services  beginning 
September  19^9- 

19/  Exoludes  certain  expenditures  made  on  behalf  of  the  Depart- 
ment of  the  Air  Force  out  of  appropriations  to  the  Department 
of  the  Army. 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 
the  Air  Force  (see  footnote  19). 

21/  Consists  of  expenditures  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,  approved  October  10, 
1951  (6U  Stat.  373),  and  the  preceding  Economic  Cooperation 
Act;  and  Greek-Turkish  assistance. 

22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 

23/  consists  of  payments  under  the  Armed  Forces  Leave  Aot,  ex- 
penditures for  surplus  property  disposal,  and  in  19^7  also 
national  defense  expenditures  of  the  Beconstruction  Finance 
Corporation  and  certain  other  agencies. 

2k/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and 
the  preceding  Economic  Cooperation  Act  of  19^,  as  amended. 

25/  Consists  of  expenditures  from  funis  appropriated  to  the 


President  under  the  Mutual  Security  Act,  and  the  preceding  Economic 
Cooperation  Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

(l^k  credit  to  the  United  Kingdom   (19"»7  and  19MS);  expenditures  of 
the  United  Rations  Belief  and  Rehabilitation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams; international  children's  emergency  funds;  and  loan  for  con- 
struction and  furnishing  of  United  Rations  Headquarters . 

27/  Expenditures  by  the  Department  of  State  are  included  under  "Depart- 
ment of  State"  In  this  table;  expenditures  by  the  Department  of  the 
Army  are  no  longer  shown  separately  in  monthly  reports  to  the  Treasury. 

28/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding  com- 
ponent organizations  prior  to  the  establishment  of  this  department  on 
April  11,  1953;  the  Government's  contribution  under  the  Railroad  Be- 
tirement  Act  for  creditable  military  service  and  certain  other  Ball- 
road  Retirement  Board  expenditures  through  1953;  and  also,  beginning 
1950,  the  school  lunch  program  under  the  Department  of  Agriculture. 

29/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  19>»7;  Federal  Civil  Defence  Administration;  and  disaster 
relief . 

30/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

Wl  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Engineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 

32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  end  predecessor  agencies, 
and  Bureau  of  Public  Boads,  all  now  in  the  Department  of  Commerce) 
the  Coast  Guard  in  the  Treasury  Department;  and  the  Postal  Service 
Fund  (advanoes  to  cover  the  postal  deficit)  in  the  Post  Office  Depart- 
ment. 

33_/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
included  under  "Transportation  and  communication";  the  Beconstruction 
Finance  Corporation;  The  BmalJ  Business  Administration;  the  Fconomlc 
Stabilization  Agency;  and  funds  appropriated  to  the  President  for 
the  promotion  of  defense  production. 

ikl   includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions.  The 
Rational  Advisory  Committee  for  Aeronautios,  formerly  Included  in 
Table  3,  is  now  Included  here  Instead  of  under  "Transportation  and 
communcation"  in  Table  5  because  expenditures  are  no  longer  shown 
separately  in  monthly  reports  to  the  Treasury. 
»  Less  than  $500,000. 

n.a.  Hot  available. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Het  of 

trust  account 
and  other 
transactions  l/ 

Trust  accounts,  etc. 

Net  investments  of 
Government  agencies  in 
public  deht  securities 

Net  redemptions,  or  sales  (-), 
of  securities  of  Government 

Fiscal  year 
or  month 

Net  receipts,  or 
expenditures  (-) 

Eeceipts 

Expenditures 
(other  than  net 
investments) 

agencies  in  the  market 

Guaranteed 

Not  guaranteed 

1946 

1950 

1951 

1952 

1953 

I95I*   (Est . ) 

-521* 

-1,103 

-291* 

-1*95 

99 

679 
11*7 
1*37 

-118 
-31*2 

-25U 
1*10 
193 

•427 

-79 
-76 

-2 

3,238 
2,619 
2,658 
1,890 
-28l 

3,852 
3,855 
3,763 

2,586 
2,683 

1*60 
582 
222 

-331 

931* 

2,131 

-1,198 

7,712 
6,21*1* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 
10,323 

l*,l8l 
993 
821* 

1*79 

6,1*77 
6,51*6 

-70 

l*,l*7l* 
3,625 
3,857 
3,821*  2/ 
6,950 

3,91*5 
1*,952 
5,169 

6,859 
7,639 

3,721 
1*11 
601 

810 

5,51*3 
i*,i*15 

1,128 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3.151* 

785 
56 
-30 

1*3 

851* 
2,112 

-1,258 

160 

387 

16 

1*6 

8 

-10 

-16 

-7 

-1*0 
6 

-23 

* 

-1 
-4 

-28 
-7 

-21 

-66 

-28 

-123 

28 

11* 

-371* 
88 
32 

-255 

-136 

New  reporting  basis:     3/ 

-1*8 

118 

60 

57 

186 

103 

1951*  Increase,   or  decrease  (-) 

83 

Source:  Actual  figures  from  Daily  Treasury  Statement  through  1953,  and 
thereafter  from  the  new  "Monthly  Statement  of  Receipts  and  Expendi- 
tures of  the  United  States  Government"  (see  footnote  3);  estimates 
based  on  1955  Budget  document,  released  January  21,  I95I*. 

l/  Excess  of  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


3_/  For  explanation,  see  announcement  on  page  A-2  in  the  April  1951*  issue  of  the 
"Treasury  Bulletin" .  Figures  for  July  1953  through  January  195**  will 
be  shown  by  months  in  a  subsequent  issue,  after  analysis  of  the  monthly 
data  on  the  new  basis  has  been  completed. 

»   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


1951*  (Est.) 

1955  (Est.) 

New  reporting  baa  is: 

I95I+ -July -Jan 

Feb 

Mar 


it/ 


Apr. 


1951*  to  date 

1953  to  date 

I95I*  increase,   or 
decrease  (-) 


Total 


7,712 
6,21*1* 
6,515  1/ 
5.711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*1* 

10,323 


It,  181 

993 
821* 


1*79 


6,1*77 
6,51*6 

-70 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,1*11 
3,932 
1*,516 

5,11*2 
6,081 


2,068 
621 
609 

300 


3,598 
3,399 

199 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
61*5 

678 

850 
71*5 

782 
755 


372 
8U 
56 
6 


518 
518 


Unemployment 
Trust  Fund 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   island  possessions,    increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.     There- 
after any  such  seigniorage  is  Included  under  budget  receipts.     Begin- 
ning with  the  fiscal  year  "951*,   the  Railroad  Unemployment  Insurance 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,61*3 
l,59i* 

1,566 
1,690 


81*5 
175 
20 


60 


1,099 
1,155 

-56 


National  Service 
Life  Insurance 
Fund 


2,351 

1,501* 

71*0 

690 

1,076 

69* 
786 
637 

721 
61*8 


266 

39 
1*1* 


1*2 


390 
1*10 


Government 
Life 

Insurance 
Fund 


103 
13>* 
90 
92 
87 
86 
87 
79 

83 
81 


22 
2 
U 


30 
28 


Government 
employees  * 
retirement 
funds  l/ 


611* 
578 
59"* 
680 


912 
96I 

685 

692 


286 
1*5 
36 

25 


393 


-289 


Other  trust 
funds  and 
accounts 
U 


1,666 

792 
1,17"*  37 

529 

1*03 

5"*5 
597 
1*01 

1*61* 
376 


322 
28 
56 
1*3 


1*1*9 
355 

91* 


Administration  Fund  is  classified  as  a  trust  account,   Instead  of 

being  handled  through  budget  accounts  as  formerly  (see  "Budget 

Receipts  and  Expenditures",  Table  1,   footnote  8). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

See  Table  1,   footnote  3- 

Less  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19W. 
19"*7. 
19W. 
19^9. 
1950. 

1951. 
1952. 
1953. 


Total 


1951*   (Est.) 

1955  (Est.) 

Hev  reporting  basis  8 
1954 -July-Jan 

Feb 

Mar 


Apr. 


I95I*  to  date 

1953  to  date 

I95U  Increase,  or 
decrease  (-).... 


I*,  1*71* 
3,625 
3,857 

3,821*  y 
6,950 

3,9^5 
1*,952 
5,169 

6,859 

7,639 

6/ 

3,721 

itll 

601 

810 


5,5^3 
1,128 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


358 
1*66 
559 
661 
781* 

1,569 
2,067 
2,750 

3,368 
1*,217 

1,918 
280 
299 
301 


2,798 
2,229 

569 


Railroad 

Retirement 

Account 


152 

173 
222 
278 
301* 

321 

391 
1*65 

1*99 
523 

291 

52 
1*2 

^3 


U27 
38I* 

1*1* 


Unemploy- 
ment 
Trust 
Fund 


1,11*6 

869 

859 

1,31>* 

2,026 

900 
1,01*9 
1,010 

1,095 
1,255 

688 
192 
2l*5 

221 


1,3"*6 
856 

1*90 


Rational 
Service  Life 
Insurance 
Fund 


2&0 
282 
302 
3U8 
2,988 

611* 

996 
588 

670 
652 


337 
65 
60 

58 


Government 
Life 

Insurance 
Fund 


50 
67 
70 
61 
111* 

77 
82 
82 

160 


109 
6 


Government 
employees  * 
retirement 
funds  l/ 


520 
1*88 


32 


131 
65 

66 


267 
323 
21*1* 
222 
268 

271 
300 
363 

1*21 
1*1*8 

21*0 
33 
35 

35 


3^3 
296 

1*6 


Other 

trust  funds 
and  accounts 

27  37 


1,571* 
1,073 
1,231* 

526!*/ 

370 

387 

1*13 
1*1*1 

609 

1*70 


297 
30 
1*6 

33 


Deposit 
fund 

accounts 
(net)  i/ 


1*06 
360 

1*6 


61*7 
372 
367 
1*11* 
96 

-191* 
-3>*6  2/ 
-529 

35 
-li* 

-158 

-21*7 

-13* 

112 


-1*27 
-263 

-165 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
'  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  with  the  fiscal  year  195^,  includes  also  the  Railroad 


1/ 


1/ 

I 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 
Table  1*,  footnotes  2  and  3). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,  footnote  3. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*6. 
191*7. 
191*8. 
19>*9. 
1950. 

1951. 

1952. 
1953. 


1951*  (Eat.) 

1955  (Est.) 

Nev  reporting  has  1st 


Total 


195"*-July-Jao- 

Feb 

Mar 


Apr. 


I95I*  to  date 

1953  to  date 

I95U  increase,  or 
decrease  (-).... 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3A5>* 

y 
7S5 
56 
-30 

U3 


851* 
2,112 

-1,258 


Trust  accounts,  etc. 


Total  trust 
accounts,etc. 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 

2,878 
2,980 

1*80 
27 

-*9 
1*2 


1*80 
1,818 


-1,337 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 

1,678 
1,950 
1,5!*5 

1,81*1 
2,170 

328 

39 

165 

2l*6 


777 
1,051 

-271* 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


156 
ll*8 
569 
31*6 
338 

357 
1*1*9 
280 

281 
231 


80 
32 
L2 

-31* 


133 

-1*1* 


National 

Service 

Life 

Insurance 

Fund 


102 
1*1*3 
1*1*6 
-160 
-721* 

650 
583 
590 

1*71* 
351 

158 

-20 

-225 

-l60 


-21*7 
31^ 

-561 


2,053 

1,23!* 

1*61 

353 

-1,9!*6 

91* 

-21*5 

59 

87 
-5 

-1*0 
-20 
-20 
-20 


-100 
-1*1 


Government 
Life 

Insurance 
Fund 


-59 


1*7 
60 
32 
32 
-26 

8 
1 
-2 

-71* 


-1* 
-k 


-91* 
-28 


-66 


Government 
employees ' 
retirement 
funds  1/ 


309 
282 
363 
1*1*7 
51*3 

573 
621* 


268 
239 

^5 
2 
-2 


U3 
376 

-333 


Other  trust 
funds  and 
accounts  2/ 


-9 

-1 

5 

16 


12 
13 


Government 
corporations 
and  agencies 

u 


187 
281 
232 

121 

17!* 

305 

28 

39 

2 


371* 
291* 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


3/  Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  investments  of  wholly  owned  Government  corporations  snd  agencies, 
which  for  prior  years  are  Included  in  budget  expenditures. 

y    See  Table  1,  footnote  3. 

*   Less  th*n  $500,000. 
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.TREASUBY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
in  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  I95U,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  195I+ 
Issue  of  the   "Treasury  Bulletin"). 


actions  which  formerly  appeared  In  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.  These  tables 
follow  the  method  used  previously  for  deriving  cash  income 
and  outgo  from  the  transactions  carried  In  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust  account  transactions.  Since  the  figures  in 
both  the  new  Monthly  Statement  and  the  old  Dally  Statement 
Include  transactions  not  cleared  through  the  Treasurer's 
account,  such  transactions  are  eliminated  in  the  present 
reconciliation,   as   indicated  above. 


Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  Included 
In  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  Is  likewise  based  only  on  trans- 
actions  cleared   through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget   and    other    trans- 


There  remain,  under  the  new  reporting  system,  the 
differences  in  figures  arising  from  differences  in  re- 
porting bases  between  the  new  Dally  Statement  and  the  new 
Monthly  Statement.  An  Individual  transaction  near  the  end 
of  a  month,  for  example,  may  be  Included  during  that  month 
In  one  statement  but  not  until  the  following  month  In  the 
other.  These  differences  tend  to  correct  themselves  over  a 
period  of  time,  but  for  a  given  reporting  date  it  Is 
necessary   to   Include   an   adjustment   figure    to   cover  them. 


Table   1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  transactions  other  than  borrowing 

Net  cash  borrowing, 
or  repayment  of 
borrowing  ( - ) 

Increase,    or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Memorandum:      Net 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  monetary 
authority  1/ 

191*7 

43,590 
"*5,399 
1*1,628 
1*0,970 
53,439 

68,093 
71, 31*1* 

75,010 

70,895 

33,810 

6,529 

12,260 

3,036 
55,635 

36,921* 
36,1*1*3 
1*0, 1*68 
1*3,087 
1*5,726 

67,786 
76,301 

75,172 
70,731 

1*1,989 

5,300 
6,232r 

5,303 

58,821* 

6,665 
8,956 
1,160 
-2,117 
7,714 

307 
-**,957 

-162 
161* 

-8,179 
1,228 
6,028 

-2,267 
-3,189 

-19,395 
-7,333 
-2,621 
"*,163 
-5,871* 

-695 
2,659 

1.1*1 
-161* 

7,553 

-281* 

-1*,662 

699 

3,306 

-10,930  2/ 
1,621* 

-1,1*62 

2,01*7 
1,839 

-388 
-2,299 

28O 

-626 

91*1* 

1,366 

-1,567 

117 

60 
37 
1*6 
25 

1*3 

68 

I9U8 

19l»9 

1950 

1951 

1952 

I953 

56 

73 
1*0 

1951*   (Est.) 

1955  (Est.) 

■ev  reporting  basis:     3/ 

31* 
10 

16 

8 

195*  to  date 

63 

Source:     Actual  figures   In  Tables  1  through  k  are  based  on  the  old  Dally 
Treasury  Statement  through  1953,   and  thereafter  on  the  new  "Dally 
Statement  of  the  United  States  Treasury"  and  the  new  "Monthly  State- 
ment of  Becelpto  and  Expenditures  of  the  United  States";   estimates 
are  based  on  the  1955  Budget  document,   released  January  21,   1951*. 

1/    Consists  of  seigniorage  on  silver  and   increment  resulting  from  re' 
duction  in  weight  of  the  gold  dollar.     This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,   but  is  excluded  from  the 


Budget  document  figures  for  "Receipts   from  the  public". 

2/     In  addition  to  this  decrease  in  the  balance  in  the  Treasurer's  account, 
the  Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 

3/     For  explanation,   see  headnote.     Figures   for  July  1953  through 

January  1954  will  be  shown  by  months   in  a  subsequent  issue,   after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

r       Revised. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19*7 

19*6 

19*9 

1950 

1951 

1952 

1953 

195»  (tot.) 

1955  (*st.) 

■aw  reporting  'basis  t  i/ 

1954-july  -January 

February 

March 

April 

195*  to  date 


Receipts 


Budget  (net)  l/ 


39,786 
Ul,*88 
37,696 
36,*95 
♦7,568 

61,391 
6*, 596 

67,629 
62,6*2 


30,790 
5,*** 

11,*3* 
2,751 


50,*19 


Trust  account 


6,2** 
6,515 
5,71* 
6,669 
7,796 

8,807 
8,932 

9,U** 
10,323 


*,l8l 
993 

82* 

*79 


6,*77 


Fiscal  year 
or  month 


19*7- 
19*8. 
19*9. 
1950. 
1951. 

1952. 
1953. 


Less:  Interfund  transactions 


Transfers, 
budget 
to  trust 
account 


1,105 
*55 
366 
833 
397 

567 
*55 

162 

106 


195*  (1st.).. 
1955  (1st.).. 

lew  reporting  basis t  2/ 

126 


Payroll 
deductions 
for  employses* 

retirement 


195*  -July-Jan, 

Feb 

March... 


Apr. 


195*  to  date.. 


1*6 


259 
23& 
329 
360 
38O 

*1* 

*2* 

*23 
1*23 


251 

** 

35 

2* 


355 


Reimbursement 
to  budget  from 
trust  accounts 

y 


16 
1* 
2* 
17 
21 

26 

66 

73 
73 


61 

6 

3 


70 


Interest  payments 


By  Treasury 
to  trust 
accounts 


6*6 
7*6 
8*1 
880 


987 
1,09* 

1,196 
1,2*1 


339 

2 

15 
29 


386 


To  Treasury 
by  aorenmvsnt 
agenoles 


105 

112 

33 

73 
87 

100 

1** 

207 

22* 


153 

28 

1 
3 


18U 


Total 


T* 


272 
1,028 
186 
29 
1*6 

10 


12 


12 


*6,030 
48,003 
l»3,*10 
*3,l6* 
55,36* 

70,198 
73,528 

77,073 
72,965 


3*,971 
6,*37 

12,258 
3,229 


56,896 


Plus:  Honoaeh  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


-39 

-10 

-* 

-1 

-1 


Total 

Interfund 

transactions 


2,*02 
2,59* 
1,778 
2,192 
1,923 

2,10* 
2,183 

2,063 
2,070 


930 
91 

6k 

68 


1,153 


Adjustment 
for  differences 
In  reporting 

bases  §J 


Equals: 

Cash 

deposits 


-231 

182 

66 

-125 


-108 


*3,590 
*5,399 
♦1,628 
•0,970 
53,*39 

68,093 
71,3** 

75,010 
70,895 


33,810 
6,529 
12,260 

3,036 


55,635 


Source:  See  Table  1.  „  __.-  . 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures  ,  Table  1. 

As  explained  In  that  table,  figures  hare  been  revised  to  treat 

appropriations  of  receipts  to  the  Railroad  Retirement  Acoount  as 

deductions  from  receipts. 
2/  Deduction  from  budget  reoelpts  of  the  tax  jefunds  represented  by  these 

bonds  is  treated  as  a  noncash  deduction  at  the  time  of  lssuanoe  of  the 

bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonde 

(see  Table  *);  net  Issuance,  or  redemption  (-). 
3/  See  Table  1,  footnote  3. 
5/  By  Federal  Old-Age  and.  SuttItots  Insurance  Trust  Fund  through 

October  19*8.  Thereafter  includes  also  reimbursements  from  the 

District  of  Columbia,  etc. 


6/ 


Includes  proceeds  of  ship  sales  oarried  in  trust  aocounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust,  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  etock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  19*7  and  19*8  Include  ,53  million  and  ,8  mil- 
lion, respectively,  of  armed  foroes  laare  bonds  redeemed  for 
InsuranceVemiums;  after  August  31,  19*7,  these  bonds  were  redeem- 
able  for  oash. 

For  explanation,  see  headaote. 
less  than  $500,000. 
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Fiscal  year 
or  month 


1947. 
1948. 
19^9. 
1950. 
1951. 

1952. 
1953. 


1954  (Est.). 

1955  (Est.;. 


i 


Table  3.  -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Expenditures 


Budget 
1/ 


Hew  reporting  basis: 
1954 -July-Jan 

Feb 

Mar 


6/ 


Apr. 


1954  to  date. 


39,032 
33,069 
39,507 
39,617 
W*, 058 

65,1*08 
73,985 

70,902 
65,570 


39,703 
!+,707 
5,555 

5,296 


55,261 


Trust 
account 
and  other 
transactions 
2/ 


7,347 
6,310 
6,209 
6,570 
7,117 

8,660 
8,1*95 

9,564 
10,661* 


4,435 
581* 
631 

906 


6,555 


Exchange 
Stabili- 
zation 
Fund  37 


1,026 

563 

98 

-207 

-13 

9 

-28 

-25 


-50 

-39 
13 

-76 


1*7,1*05 
1*0,1*1*1 
l*5,8ll* 
1*5,980 
51,162 

74,076 
82,1*52 

80,1*1*1 
76,231* 


W*,088 
5,291 
6,11*7 

6,215 


61,71*0 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


2,1*02 
2,594 
1,778 
2,191 
1,923 

2,104 
2,183 

2,063 
2,070 


930 
91 
61* 

68 


1,153 


Lees:     noncash  and  other  expenditures  reflected 
In  debt  transactions 


Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 


1*69 
559 
580 
574 
638 

779 
719 

525 
400 


356 
17 

10 

20 


403 


Net  limes  tments   la 
public  debt  securities 


By  trust 
funds  and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 

2,878 
2,980 


480 
27 
-69 

42 


480 


By 

Government 
agencies  5_/ 


177 
-69 
319 
97 
186 

281 

232 

121 
174 


305 
28 
39 

2 
374 


Net  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


359 

-107 

74 

22 

-384 

72 
25 

-295 
-130 


-71 

117 

60 


53 


158 


Fiscal  year 

or  month 

Less:     Noncash  budget  expenditures  involv- 
ing issuance  of  public  debt  securities  j/ 

Total 
deductions 

Clearing, 
account, 
etc . ,   - 
decrease,   or 
increase  (-) 

Adjustment  for 

transactions 

not  cleared 

through 

Treasurer's 

account 

Adjustment 
for 

differences 
in  reporting 
bases  8/ 

Equals: 

Cash 

withdrawals 

Memorandum: 

Armed  forces 
leave  bonds 

Adjusted 

service 

bonds 

Notes  issued  to 
International 
Bank  and  Fund 

by  Treasury  to 
Government  corpo- 
rations not  wholly 
owned  9_/ 

1,793 

-1,229 

-164 

-95 

-160 

-68 
-24 

-15 
-10 

s:     6/ 

-8 
-1 
-1 

-1 
-12 

-8 
-4 
-2 
-2 
-1 

-1 

-1 
* 

* 
* 

* 

1,366 

-350 

-25 

-41 

9,919 
4,453 
4,871 
2,342 
5,571 

6,522 
6,203 

5,276 
5,481* 

1,991 
280 
102 

183 
2,556 

-555 

507 
-366 
-483 

214 

401 
312 

7 
-19 

237 
135 
160 

-593 
-5l 

-7 
-52 

-108 
-68 
-79 

-170 
-259 

-101 

-36 

-58 

-24 
-219 

-244 

190 

85 

-111 
-80 

36,924 
36,443 
40,468 
43,087 
45,726 

67,786 
76,301 

75,172 
70,731 

41,989 
5,300 
6,232r 

5,303 
58,824 

1948 

25 

24 

29 

32 

31 

34 

1954  (Est.) 

New  reporting  baei 
1954 -July-Jan.... 
Feb 

37 

43 
1*6 

20 

- 

1 

1954  to  date 

5 
26 

Source:     See  Table  1. 

1/    For  further  detail,   see  "Budget  Receipts  and  Expenditures",  Table  2.     As 
explained  in  that  table,   figures  have  been  revised  to  treat  appropria- 
tions of  receipts  to  the  Railroad  Retirement  Account  as  deductions  from 
receipts   instead  of  budget  expenditures  for  transfers  to  trust  accounts. 
Includes  net  investments  of  Government  agencies  in  public  debt  securities 
and  net  redemptions  in  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  and  Other  Transactions",  Table  l). 
The  Imited  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund 
(see    Treasury  Bulletin"   for  September  194?,   page  17). 
Accrued  discount  on  savings  bends  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeened. 

Prior  to  1951,   consists  of  net  Investments  of  corporations  not  wholly 
owned;   beginning  with  that  year,   includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures. 


1/ 


2/ 


See  Table  1,  footnote  3. 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as 
cash  expenditures  at  th9  time  of  redemption;  net  issuance,  or 
redemption  ( - ) . 

For  explanation,  see  headnote. 

Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  ie 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  thlc  Interest  offset  each  other.  Payment  of  interest 
to  wholly  owned  Government  corporations  is  offset  because  it  is 
treated  as  a  negative  budget  expenditure  when  received  by  the 
corporation. 
Less  than  $500,000. 
Revised. 


Jtmc  1954 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negative  flgurea  ladloatc  net  repayment  of  barroiflng) 


Fleoal  year 
or  month 


19*7- 
1948. 

1949- 
1950. 
1951. 

1952. 
1953. 


Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 


195k  (Est.). 
1955  (1st.). 


-11,136 

-5,99^ 

478 

4,587 

-2,135 

3,883 
6,966 

3,679 
3,250 


Less: 

Interest 

on 

sarlngs 

bonds 

and 

Treasury 

bills  1/ 


Bew  reporting  basis:     jj 

195>» -July-Jan. 

Feb 

Mar 


Apr. 


1954  to  date.. 


8,777 

-67 

-4,546 

811 


4,976 


469 
559 
580 
574 
638 

779 
719 

525 
400 


356 
17 

10 

20 


403 


Less :     Bet 

Investment*   In 
public  debt 
securities 


By 

trust  By  Got 

funds  erament 

and  agencies 

accounts 


3,362 
3,060 
2,3U 
-405 
3,369 

3,355 
3,068 

2,878 
2,980 


480 
27 
-69 

42 


480 


177 
-69 
319 
97 
186 

281 
232 

121 
174 


305 

28 

39 

2 


374 


Less:     Issuance  of  public  debt 
securities  involved  in  expendi- 
tures of  other  accounts  or  in 
refunds  of  receipts 


Anxl 

forces 

leave 

bonds 

2/ 


1,793 
•1,229 

-164 
-95 

-160 

-68 
-24 

-15 

-10 


-8 
-1 
-1 


Adjusted 
service 
bonds  2/ 


Botes  to 
Inter- 
national 
Bank  and 
Fund  ll  ll 


-8 
-4 
-2 
-2 
-1 

-1 
-1 


-12 


2,140 

-913 

-123 

166 

13 

-9 
28 

25 


50 

39 

-13 


76 


Source:     See  Table  1. 

l/     Accrued  discount  on  savings  bonds  and  bills  less   interest  paid  on 
savings  bonds  and  bills  redeemed. 

2/    The  issuance  of  these  securities  is  treated  ao  a  noncash  budget  expend- 
iture  at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,   or  redemption  (-). 

3/    See  Table  3,   footnote  3. 


Exoess 
profits 
tax 
refund 
bonds  4/ 


-39 

-10 

-4 

-1 

-1 


Total 
deduc- 
tions 


7,893 
1,39* 
2,916 
33"* 
4,044 

*,336 
4,023 

3,533 
3,5W» 


1,183 

72 
17 
49 


1,321 


Plus:     Bet  sales  of 
obligations  of 
Government  agenoles 
In  the  market 


Guaran- 
teed 
securi- 
ties 


-387 

-16 

-46 

-8 

10 

16 
7 

40 
-6 


23 


Ban- 
guaran- 
teed 
securi- 
ties 


28 


28 
123 
-28 
-14 
374 

-88 
-32 

255 
136 


48 

-118 

-60 

-57 


-186 


Adjustaent 
for  trans- 
actions 
not  oleared 
through 
Treasurer's 
ecoount 


-7 

-52 

-108 

-68 

-79 

-170 
-259 


-101 
-36 
-58 
-24 


-219 


Adjust- 
ment 
for 

differ- 
ences 
in 

report- 
ing 
bases  5/ 


Equals: 

Bet  cash 

borrowing, 

or 

repaynent 

of 

borrowing 

b' 


19 

14 


28 


-19,395 

-7,333 

-2,621 

4,163 

-5,874 

-695 
2,659 

441 
-164 


7,553 
-284 

-4,662 


699 


3,306 


S/ 


The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 

budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

For  explanation,  see  headnote. 

Includes  borrowing  through  Postal  Savings  System. 

See  Table  1,  footnote  3. 

Less  than  $500,000. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  I.-  Summary  of  Federal  Securities 


End  of 
fiscal 
year  or 
month 


1946 

191*7 

191*8 

191*9 , 

1950 

1951 

1952 , 

1953 

Debt  peak: 
Feb.  191*6 

1952 -Dec ember.. 

1953-July 

August . . . , 
September. 

October. .. 
November . . 
December.. 
I95I* -January. . . 
February. . 

March 

April 


(In  millions  of  dollars) 


Total  outstanding 


Total  1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


279,761* 
267,W*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,210* 

27l*,92l* 
271*,  859 
270,312 

271,127 


Public 
debt 


269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


279,211* 

267,391 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,81*9 
274,782 
270,235 
271,047 


Guaran- 
teed 
securi- 
ties 2/ 


476 
90 
73 
27 
20 

29 
46 
52 


551 
54 
63 
63 
64 

66 
74 
76 

75 
77 
77 


Interest-bearing  debt 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 


278,451 
265,346 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 

268,934 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 


277,912 
265,293 
270,603 
271,145 
270,744 

271,291 
273,128 
272,881 

272,632 
272,536 
267,823 

268,855 


Guaran- 
teed 
securi- 
ties 2/  3/ 


467 
83 
69 
24 
17 

27 
44 
51 


539 
53 
62 
62 
63 

65 

73 
75 
74 
76 
76 

79 


1,321 
3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 


1,313 
2,100 
2,067 
2,062 
2,195 

2,097 
2,082 
2,288 
2,218 
2,247 
2,1*13 

2,193 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


1,311 
3,173 
2,229 
2,009 
2,148 

2,370 
2,242 
2,125 


1,301 
2,098 
2,066 
2,06l 
2,193 

2,095 
2,081 
2,287 
2,216 
2,246 
2,412 

2,192 


Matured 


376 
231 
280 
245 
265 
512 
419 
298 


238 

304 
243 
252 
398 

301 
287 
436 

351* 
385 
515 
308 


Monetary 
Fund  4/ 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 


1,258 
1,302 
1,291 
1,280 

1,280 
1,280 
1,340 

1,352 
1,352 
1,391 
1,378 


Other 

5/ 


935 
1,218 
788 
701 
613 

575 
550 
525 


1,063 
536 
521 
518 
516 

515 
511* 
511 
510 
509 
506 

505 


Guaranteed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


Source:  Daily  Treasury  Statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,  see  "Treasury  Survey  of  Ownership". 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable ,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
I947-I949  are  included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items ,  and  notes  issued  to  the  International  Bank  ( see  footnote  4 ) . 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest - 
bearing 
public 
debt 

Public   Issues 

End   of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

1947 

191*9 

1950 

1951 

1953 

Debt  peak: 
Feb.  1946. 

1952 -Dec 

1953-July... 
Aug.... 
Sept . . . 

Oct 

Nov.... 
Dec .... 

195l*-Jan.... 

Feb 

Max.... 

Apr.... 

268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,946 

277,912 
265,293 
270,603 
271,145 
270,71*4 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 
268,855 

245,779 
227,747 
219,852 
217,986 
222,853 

218,198 
219,124 
223,408 

257,016 
226,143 

230,009 
230,157 
229,785 

230,403 
232, 115 
231,684 

231,623 
231,466 
226,821 
227,806 

189,606 
168,702 
160,346 
155,147 
155,310 

137,917 
140,407 
11*7,335 

199,810 
148,581 

153,757 
153,694 
152,304 

152,977 
15"*,  726 
154,631 

154,631 
154,500 
150,081 
151,104 

17,039 
15,775 
13,757 
11,536 
13,533 
13,614 
17,219 
19,707 

17,032 

21,713 

20,207 
20,208 
19,508 

19,509 
19,509 
19, 511 
19,512 
19,510 
21,013 
22,014 

34,804 
25,296 
22,588 
29,427 
18, 418 

9,509 
28,423 
15,854 

41,413 
16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 
25,278 
19,377 
19,377 

18,261 
8,142 

11,375 
3,596 

20,404 

35,8o6 
18,963 
30,425 

19,551 
30,266 

30,455 
30,492 
33,578 

33,736 
33,249 
31,1*06 

31,1*19 
26,866 
26,787 
26,809 

65,864 
69,686 
62,826 
60,789 
53,159 
42,772 
48,200 
63,9&0 

68,207 
58,740 

63,989 
63,992 
59,837 

59,836 
62,074 
63,820 
63,820 
74,074 
7'*,13l* 
7>*,133 

53,459 
49,636 
49,636 
49,636 
49,636 

36,06l 
27,460 
17,245 

53,1*27 
21,016 

17,243 
17,240 
13,4o6 

13,404 
13,"*02 
13,400 

13,398 
8,675 
8,674 

8,674 

l80 
166 
164 
162 
160 

156 
142 
124 

180 

134 

107 
107 
107 

107 
107 
107 

96 
96 
96 

96 

56,173 
59,045 
59,506 
62,839 
67,544 

80,281 
78,717 
76,073 

57,206 
77,562 

76,252 
76,463 
76,982 

77,427 
77,389 
77,053 
76,992 
76,965 
76,739 
76,702 

49,035 
51,367 
53,274 
56,260 
57,536 

57,572 
57,685 
57,886 

48,692 
57,940 

57,871 
57,851 
57,795 

57,775 
57,8o6 
57,710 
57,736 
57,797 
57,902 

57,967 

6,711 
5,560 
4,391* 
4,860 
8,472 

7,818 
6,612 
»*,i*53 

8,043 
5,770 
4,706 
i*,977 
5,639 
6,258 
6,204 
6,026 

5,956 
5,887 
5,581 

5,500 

1,793 
563 
396 
297 

47 

959 

954 

95>* 

14,526 

14,046 

13,288 

13,450 

13,231 
13,194 
13,088 

12,939 
12,927 
12,902 

12,889 
12,870 
12,846 

12,824 

427 
325 
316 
369 
285 

319 
373 

447 

471 
403 

444 
441 
1*59 
454 
452 
416 
412 
410 
411 

412 

22,332 
27,366 
30,211 
32,776 
32,356 

3>*,653 
37,739 
40,538 

20,897 
39,150 

40,591* 
40,988 
40,958 
40,888 

>*1,013 

41,197 
41,009 
41,070 
41,002 

41, 049 

Source:  Daily  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  Investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  ard 
accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  are 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  1947. 
Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1S*6 

19"*7 

19»*3 

19"*9 

1950 

1951 

1952 

1953 

1952 -December . 

1953-July 

August. . . 
September 
October. . 
November . 
December. 

1951* -January. . 
February . 
March. . .. 

April.... 


22,332 
27,366 
30,211 
32,776 
32,356 

3^,653 
37,739 
i*o,  538 

39,150 

1+0,591* 
1*0,988 

1*0,958 
1*0,888 
1*1,013 
1*1,197 
1*1,009 
1*1,070 
1*1,002 

1*1,01*9 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1*08 
51*9 
666 
808 


8U6 

85I* 
8U6 
8U6 
816 
823 
803 
813 
875 


885 


Federal 
home 
loan 
banks 


37 
117 
119 

77 
50 
50 

1*1* 

50 

50 

50 

57 

53 

53 

11*1* 

201* 

228 

232 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


5,910 
7,101* 
7,709 
9,003 
10,1*18 

12,096 
ll*,0i+7 
15,532 

l"*,73l* 
15,618 
15,682 
15,751* 
15,793 
15,819 
16,006 

15,860 
15,898 
16,063 

16,309 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


62 
7U 
95 
79 
86 
79 
61 

56 

52 
53 
51* 

56 
57 
60 

62 
63 
65 

66 


Government 
employees  * 
retire- 
ment 
funds 


2,177 
2,1*60 
2,823 
3,270 
3,817 

1*,391 
5,011* 
5,602 

5,370 
5,605 
5,643 
5,61*2 

5,61*2 
5,61*2 
5,61*5 

5,61*7 
5,61*9 
5,61*7 

5,61*5 


Government 
Life 

Insurance 
Fund 


68U 
1,251* 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 

1,285 

1,295 
1,295 
1,292 
1,226 
1,222 
1,219 

1,217 
1,213 
1,209 

1,205 


National 

Service 

Life 

Insurance 

Fund 


5,21*0 
6,U7l* 
6,935 
7,288 
5,3"*2 
5,!*36 
5,191 
5,21*9 

5,l6U 
5,21*9 
5,259 
5,21*9 

5,239 
5,229 
5,219 
5,209 
5,lf9 
5,169 

5A>*9 


Postal 
Savings 
System 
1/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 

1*52 

520 
1*52 
"*35 
1*19 
1*12 
376 
358 
31*6 
309 
272 

251 


Railroad 
Retire- 
ment 
Account 


Pi 
806 

1,371* 
1,720 
2,058 
2,1*11* 
2,863 
3,128 

2,9&0 

3,135 
3,188 
3,201 

3,175 
3,222 
3,236 
3,208 
3,21*0 
3,26l 

3,232 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,11*2 
7,500 
7,31*0 
6,616 

7,266 
7,7'»5 
8,287 

8,123 
8,28U 
8,529 
8,U75 
8,1*58 
8,582 
8,580 
8,1*30 
8,1*10 
8,185 

8,025 


Other 
2/ 


12 
30 
11 

7 
6 

13 

9 

32 

17 
7 
7 
7 
7 
7 
8 

10 
11* 
22 

1*9 


Source:     Daily  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'   Special  Term 
Insurance  Fund. 


Table  4.- 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  Interest-bearing  securities 

Computed  annual    interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
Interest - 
bearing 
securi- 
ties 

Public  debt 

End  of 

Total 

public 

debt 

Marketable   issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

an  teed 

or  month 

Public  debt 
«nH  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
U 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 

1/ 

191*7 

191*9 

1950 

1951 

1952 

1953 

1953 -July 

August. . . 
September 

October. . 
November . 
December. 
195!* -January. . 
February. 
March 

April.... 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 

268,93!* 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,9^6 

270,603 
271,11*5 
270,7^ 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

268,855 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,7"*0 
5,982 
6,1*32 

6,595 
6,622 
6,61*8 
6,605 
6,619 
6,587 

6,577 
6,585 
6,1*12 

6,1+00 

5,351 

5,37"* 
5,1*55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,593 
6,620 
6,61*6 

6,603 
6,618 
6,585 

6,575 
6,583 
6,1*10 

6,398 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.1*56 

2.!*35 
2.1*21* 
2.1*11* 

2.1*12 
2.1*16 
2.391* 
2.38O 

1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.1*56 

2.1*35 

2.1*21* 
2.1*11* 
2.1*12 
2.1*16 
2.391* 
2.380 

1.773 
I.87I 
1.91*2 
2.001 
1.958 
1.981 
2.051 
2.207 

2.211* 
2.221 
2.21*2 

2.206 
2.188 
2.170 
2.161* 
2.168 
2.120 

2.097 

.381 

.382 

1.011* 

1.176 

I.I87 

1.569 
1.711 
2.251* 

2.221 
2.187 
2.067 

I.792 
1.583 
1.510 
1.1*65 
1.326 
1.128 

1.015 

.875 

.875 

1.01*2 

1.225 

I.163 

1.875 
1.875 
2.319 

2.368 

2.1*50 
2.1*82 
2.1*82 
2.1*82 
2.1*82 
2.1*82 
2.319 
2.263 

2.263 

1.289 
1.1*1*8 
1.201* 
1-375 
1.3"*1* 

1-399 
I.560 
1.751* 

1.753 
1.753 
I.852 

1.851 
1.81*7 
1.765 

1.765 
I.831 
I.832 

I.832 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.31*2 

2.31*2 
2.31*2 
2.380 

2.380 
2.391 
2.393 

2.393 
2.1*29 
2.1*30 

2.1*30 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.722 
2.723 
2.723 
2.720 
2.722 
2.725 
2.733 
2.739 
2.71*2 

2.71*1* 

2.1*1*8 
2.510 
2.5&8 
2.596 
2.589 
2.606 
2.675 
2.7l*6 

2.751 
2.750 
2.751 

2.7!*9 
2.7!»9 
2.7U7 
2.7!»6 
2.71*1* 
2.71*1* 

2.71*3 

1.1*10 

1.758 

1.921* 
2.210 
2.681* 
2.656 
2.578 
2.575 

2.562 
2.561 
2.560 

2.558 
2.552 

2.551 
2.551 
2.550 
2.550 

2.5"*9 

Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  2. 

3/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


in  computing  annual  interest  charge  and  annual  Interest  rate. 
hi    The  annual  interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5. 


Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  millions  of  dollars) 


End  of 

Commodity 

Defense 

Export - 

Housing 

Foreign 

Public 

Recon- 

Rural 

Secre- 

fiscal 

Total 

Credit 

Production 

Import 

and  Home 

Operations 

Housing 

struction 

Electri- 

tary of 

Tennessee 

Other 

year  or 

Corpora- 

Act of  1950 

Bank  of 

Finance 

Adminis- 

Adminis- 

Finance 

fication 

Agri- 

Valley 

§/ 

month 

tion 

2/ 

Washington 
2/ 

Adminis- 
trator 4/ 

tration  5_/ 

tration 

Corpora- 
tion 6/ 

Adminis- 
tration 

culture 

2/ 

Authority 

1Q46 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

. 

. 

57 

750 

19"*7 

11, 9^6 

510 

- 

516 

- 

- 

347 

9,966 

- 

- 

56 

550 

191*8 

2,789 

1*1*0 

- 

971 

- 

- 

362 

1,856 

718 

- 

54 

244 

1949 

6,851 

1,669 

- 

914 

- 

782 

337 

1,015 

- 

52 

226 

1950 

9,1*23 

3,193 

- 

964 

1 

964 

349 

1,1*56 

1,281 

65 

49 

100 

1951 

9,097 

2,555 

158 

1,040 

1,579 

1,097 

489 

274 

1,540 

114 

44 

207 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

4l6 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

34 

270 

1953  -July... 

11,959 

3,1*68 

420 

1,232 

2,563 

1,190 

503 

159 

1,983 

142 

29 

270 

Aug.... 

12,532 

3,798 

424 

1,373 

2,572 

1,191 

581 

159 

1,983 

152 

29 

270 

Sept... 

12,832 

3,962 

429 

1,429 

2,564 

1,192 

619 

159 

1,983 

172 

29 

294 

Oct 

12,880 

3,917 

451 

1,466 

2,547 

1,194 

588 

159 

2,033 

202 

29 

294 

Nov 

13,079 

4,li*8 

470 

1,504 

2,514 

1,195 

532 

159 

2,033 

202 

29 

294 

Dec .... 

12,953 

3,948 

501 

1,502 

2,488 

1,196 

537 

157 

2,033 

241 

29 

321 

1954 -Jan 

13,151 

4,103 

547 

1,464 

2,495 

1,197 

509 

157 

2,088 

241 

29 

321 

Feb 

12,040 

3,147 

564 

1,462 

2,472 

1,198 

417 

157 

2,067 

206 

29 

321 

Mar. . . . 

12,026 

3,183 

608 

1,388 

2,417 

1,199 

422 

142 

2,067 

226 

29 

346 

Apr.. . . 

12,194 

3,484 

625 

1,393 

2,338 

1,199 

296 

142 

2,117 

226 

29 

346 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Services  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whom  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  act 
were  transferred  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  Executive  Order  No.  10489,  dated  September  26,  1953). 
Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Beconstruction  Finance  Corporation  beginning  September  1950;  and 


2/ 


2/ 


housing  loans  for  educational  Institutions,  beginning  July  1951. 
Superseded  the  Mutual  Security  Agency  on  August  1,  1953. 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  Issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  included  under  "Other".  Becon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to  the 
act  approved  July  30,  1953  (67  Stat.  230). 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners*  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  1948-49, 
Secretary  of  the  Army  (Natural  Fibers  Bevolving  Fund)  1°J*9-51,  and 
Secretary  of  the  Treasury,  beginning  December  1953  (see  footnote  6); 
and  advances  under  agreement  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  1950. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  In 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin, and  currency 

Deposits   in  Federal  Reserve  Banks 

Deposits   in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 
Treasurer  of 
U.  S. 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

1947 

1949 

1950 

1951 

1952 

1953 

1953 -July 

14,703 
3,730 
5,370 
3,862 
5,927 
7,871 
7,481 
5,096 

6,582 

9,115 
8,113 
7,854 

5,481 
6,292 
5,014 

4,452 
5,385 
6,821 

5,255 

l60 
1,023 
1,073 
1,022 
1,052 
1,046 
1,009 

984 

1,007 

999 

993 

1,002 

988 
487 
484 

490 
496 

495 
494 

243 
232 
191 
219 
191 
176 
194 
161 

160 
146 
158 
161 

169 
164 
160 

179 
189 
191 
186 

1,006 
1,202 
1,928 
438 
950 
338 
333 
132 

389 
548 
496 
642 
662 
1*51 
346 

404 
548 

722 

579 

123 
103 
143 
250 
355 
210 

176 

181 

96 

183 

185 
81 
131 
363 
167 
462 

180 

12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

4,368 
6,690 
5,825 
5,255 
2,892 
4,545 
3,358 
2,406 
3A58 
1*,379 

3,273 

305 
310 
283 
309 
323 
38O 
484 
538 

483 
550 
545 
611 

586 

566 
536 
609 
527 
572 

545 

470 
422 
438 
392 
410 

514 
512 
426 

513 
374 
439 
376 

355 
369 
437 
408 
397 
467 

468 

14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 

6,064 

8,741  ' 

7,674 

7,478 

5,126 
5,923 
!*,577 
4,044 
4,988 
6,355 
4,787 

Source;  Daily  Treasury  Statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities . 
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_  STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( }1  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall  not    exceed   In   the 


aggregate   $275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a  discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,   April   30,    1954 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  he  outstanding  at  any  one  time,   under  limitation  Imposed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,   as  amended 270,1*92 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 80 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation t 270,572 

Balance  Issuable  under  limitation U,U28 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1954 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  sayings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  inteirest. 


Total  public  debt. 


Guaranteed  securities:     2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities. 


22,011* 
19,377 
26,809 
71*,  133 
8,671* 

96 

22,011* 

19,377 

26,809 

71*,  133 

8,671* 

96 

151,007 

96 

151,101* 

57,967 

5,500 

1*12 

12,821* 

- 

57,967 
5,500 

1*12 

12,821* 

76,702 

- 

76,702 

1*1,01*9 

- 

1*1,01*9 

268,759 

96 

268,855 

303 

5 

308 

51 

1 

1,378 

191 

257 
6 

51 

1 

1,378 
191 
257 

6 

1,1*30 

1*51* 

1,883 

270,1*92 

555 

271,01*7 

79 

1 

- 

79 

1 

80 

- 

80 

270,572 

555 

271,127 

Source:     Bureau  of  the  Public  Debt. 

1/    Issues  which  coanarcial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions).     See  "Debt  Outstanding  and  Treasurer's  Account", 


Table  2,   footnote  1. 
2/    Excludes  guaranteed  seourities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1954  ^ 

( In  millions  of  dollars ) 


Description  of  e 

lecurity  2/ 

Amount 

of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Tear 

and 

month 

Description  ol 

•  security  2/ 

Amount 

of  maturities 

Date 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

195J* 
May 

6,002 

6,0OU 
2,502 
1,7^3 
373 
3U 
U,858 

- 

- 

1957 
Mar.. 

Apr.. 
Oct.. 

2-3/856  Bond  - 
2-7/856  Note  - 

I-I/256  Note  - 

1-1/256  Note  - 

3/15/57-59 
3/15/57-A 

l*/l/57-EA 

lO/l/57-EO 

2,997 
531 
821* 

927 

- 

Bills  (Tax  Anticipation  Series).. 
2$          Bond                 -       6/15/52 -5U 
2-lA*  Bond  kj           -       6/15/52-55 
2-lA£  Bond  k/          -      6/l5/5l*-56 
2-5/856  Certificate  -           6/1/5U-B 

1*,352 

927 

- 

July 

7,506 

. 

. 

Aug. 

2-5/856  Certificate 

8/15M-D 

2,788 

- 

- 

Sept. 

2-5/856  Certificate 

9/15M-E 

i*,72i* 

- 

- 

Dec. 

256          Bond  5/ 
256          Bond  6/ 
1-7/856  Note 

-  12/15/51-55 

-  12/15/52-51* 

-  12/15M-B 

8,662 
8,175 

510 

- 

1958 
Mar.. 

Apr.. 

June. 

2-1/256  Bond  - 

I-I/256  Note  - 

2-3/856  Bond  - 
2-3A56  Bond  - 

3/15/56-58 

U/l/58-EA 

6/15/58 
6/15/58-63 

383 
l*,2l*5 

919 

1,1*1*9 

53,61*9 

510 

" 

Oct.. 

l-l/2;6  Note  - 

lO/l/58-EO 

121 

- 

- 

Dec.. 

2-1/256  Bond  - 

12/15/58 

2,368 
7,117 

- 

- 

919 

1,1*1*9 

1955 

Feb.. 

I-5/856  Certificate 

2/15/55-A 

7,007 

- 

- 

Mar.. 

I-I/256  Note 
2-7/856  Bond 

3/15/55-A 
3/15/55-60 

5,365 

2,611 

- 

1959 
Mar.. 

2-3/856  Bond  - 

3/15/57-59 

- 

- 

927 

Dec.. 

256           Bond 
1-3A«6  Note 

-      12/15/51-55 
12/15/55-B 

6,851* 

- 

510 

Apr.. 
June. 
Sept. 

I-I/256  Note  - 

2-1/1*36  Bond  - 

2-3A£  Bond  - 
2-1  A*  Bond  - 

l*/l/59-EA 

6/15/59-62 

9/15/56-59 
9/15/56-59 

2 

5,277 

982 
3,822 

19,226 

2,611 

510 

Dec.. 

2-1A56  Bond  - 

12/15/59-62 

- 

3,1*66 

- 

2 

8,71*2 

5,730 

1956 

Mar.. 

2-I/256  Bond 

3/15/56-58 

1,1*1*9 

Apr.. 

I-I/256  Note 

l»/l/56-EA 

1,007 

- 

- 

I960 
Mar.. 

Sept. 

2-3/U56  Bond 
2-lA$  Bond 

9/15/56-59 
9/15/56-59 

- 

982 
3,822 

- 

2-7/856  Bond  - 

3/15/55-60 

- 

- 

2,611 

Oct.. 

I-I/256  Note 

10/1/56-EO 

550 

- 

- 

Dec. . 

2-3/1*56  Band  - 

12/15/60-65 

- 

1,1*85 

- 

1,557 

6,252 

m 

- 

1,1*85 

2,611 

| 

1 

Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 
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Table  I.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1954^-  (ContinuedJ 

(In  millions  of  dollars)  


Year 
and 

month 


1961 
June. 

Sept. 

Hot.. 


1962 
June. 


1963 
June. 


Description  of  security  2/ 


3*  Panama  Canal  bond  -  6/l/6l 
2-3A*  Bond  -  9/15/61 
2-1^*  Bond  -  11/15/61 
Total 


2-l/U*  Bond  -     6/I5/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

2-l/l**  BOTd  -  12/15/59-62. 

Total 


Amount  of  maturities 


Fired 
matu- 
rity 
issues 


50 

2,239 

11,177 


13,1*66 


2  -3  A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


1964 
June. . 


1965 
Mar.. 


2-1/2*  Bond  -  6/15/64-69. 
2-1/2*  Bond  -  12/15/61* -69. 
Total 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


2,116 


2,116 


1966 
Mar... 


2-1/2*  Bond  -  3/15/65-70. 
2-3/1**  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond  -     3/15/66-71. 


2,826 


3,751* 
3,831 


7,585 


U,  719 


I*,  719 


2,961 


5,277 
3,1*66 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 


8,7!*2 


919 


919 


1,1*85 


1,1*85 


Year 

and 

month 


1967 
June. 

Sept. 
Dec. . 


1968 


1969 
June, 


Description  of  security  2/ 


2-1/2*  Bond  -     6/15/62-67. 
2-1/2*  Bond  -     6/15/67-72. 

2-1/2*  Bond  -     9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 

Total 


12/lM 


1970 
Mar. 


1971 
Mar.. 


1972 
June 


Sept, 
Dec. 


1978 
June 


1983 
June 


2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/6V69. 
2-1/2*  Bond  -  12/15M-69 . 
Total 


2-1/2*  Bond  -  3/15/65-70. 
2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72 . 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3-1  A*  Bond  -     6/15/78-83. 


3-1  A*  Bond  -     6/15/78-83. 


Amount  of  maturities 


Filed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,889 
2,716 
3,823 


8,1*29 


Final 
matu- 
rity 


2,ll6 


2,116 
2,826 

3,751* 

3,831 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


6/15/62 
12/15/62 


1,606 


7,585 

l*,719 

2,961 

1,889 
2,716 
3,823 


8,1*29 


1,606 


12/1/51* 


6/15/62 


12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  tvice  In  this 
column,  once  in  the  year  of  first  call  and  again  in  the  year  of 
final  maturity.  Callable  issues  with  respect  to  which  a  definite 
notice  of  call  has  been  made,  however,  are  listed  as  fired  matu- 
rities. For  date  of  issue  of  each  security,  see  "Market  Quota- 
tions"; for  tax  status,  see  "Treasury  Survey  of  Ownership" . 

37  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 


(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding 

and  Treasurer's  Account",  Table  2,  footnote  1. 
kj    Called  on  February  9,  195^,  for  redemption  on  June  15,  195«;  were 

exchangeable  for  bonds  Issued  on  February  15,  195"*  (see  Table  k   in  this 

issue  of  the  "Treasury  Bulletin"  and  page  A-l  in  the  February  195^  issue). 
5/  Not  called  for  redemption  on  June  15,  1951*!  callable  on  four  month's  notice 

for  redemption  on  December  15,  1951*,  succeeding  Interest  payment  date. 
6/  Hot  called  for  redemption  on  June  15,  195>*;  will  mature  on  December  15, 

195*. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amomta  In  millions  ) 


Deeorlptlon  of  new  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  1/ 

In 
exchange 

after  nev 
Issues 

Regular  Series: 

Apr.     8.. 
Apr.  15.. 
Apr.  22.. 
Apr.  29.. 

May       6.. 

May     13 . . 
May     20.. 
May    27.. 

June     3  •  • 
June  10 . . 
June  17.. 
June  21*.. 
July     1.. 
July     8.. 
July  15.. 
July  22.. 
July  29.. 

Aug.     5.. 
Aug.   12.. 
Aug.   19.. 
Aug.  26.. 

June  2k 
June  18 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

9U 

52 

2,607.9 
2,321.0 
2,558.9 
2,11*0.3 

2,296.2 
2,252.7 
2,139.8 
2,189.3 
2,221.0 
2,269.0 
2,531.2 
2,371.6 

2,339.9 
2,137.9 
2, 211*. 2 
2,361*. 5 
2,1*93.5 

2,1*93.5 
2,285.0 
2,227.6 
2,327.1 

2,717.3 
2,987.0 

1,500.3 
1,500.1* 
1,502.0 
1,500.3 
1,500.3 
1,501.3 
1,1*99.9 
1,500.7 

1,501.0 
1,501.1 
1,501.0 
1,501.2 
1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 

1,501.0 
1,501.1* 
1,502.8 

1,500.7 
1,001.1 

1,281.1. 
1,23!*. 7 
1,21*2.6 
1,283.2 

1,318.9 
1,278.8 
1,293.6 
1,325.2 
1,298.8 
1,287.7 
1,2M*  .1 
1,257.1 

1,309.1 
1,305.8 
1,259.6 
1,270.6 
1,286.6 

1,303.0 
1,289.2 
l,29l*.l* 
1,330.0 

1.3W.3 
793.3 

218.9 
265.7 
259.1* 
217.1 

181.1. 
221.1* 
206.1* 
175.5 
202.1 
213.5 
257.0 
21*1*.  1 
191.6 
19!*.  1 
21*1.7 
230.8 
216.0 

100.3 
211 .6 

207.1 
173.0 

156.1* 

207.8 

191.5 
120.7 
137.5 
235.3 
181.6 
210.0 
190.0 
22l*.7 

186.8 
115.8 
200.6 
208.6 

181*. 3 
11*0.3 
11*6.3 
152.5 
210.5 

17R.8 
226.7 
166.7 
250.2 

1,500.8 
1,501.1* 
1,500.7 
i.,k99.9 
1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 
1,500.3 
1,500.1* 
1,502.0 
1,500.3 
1,500.3 
1,501.3 
1,500.0 
1,501.0 

1954-Jan.     7 

19,510.9 
19,509.9 
19,511.1 
19,511.6 

19,511.3 
19,512.5 
19,510.7 
19,510.3 

19,511.0 
19,511.5 
19,512.0 
19,511.9 

19,510.3 
19,510.0 
19,511.0 
19,510.3 
19,513.0 

19.511*.1* 
19, 511*. 0 
19,515.5 
19,517.0 

Jan.   21 

Feb.   11 

Mar.   11 

May     13  p 

May     27  p 

Tax  Anticipation  Series: 

1,500.7 

2,501.7 

On  total  bide  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

.Regular  Series: 

Jan.   ll* 

99.668 
99.662 
99,695 
99.7"*8 

99.739 
99.771* 
99  .'7>*l 
99.751 
99.732 
99.731 
99.733 
99.7"*0 

99.731 
99.7U1* 
99.750 
99.71*0 
99.776 

99.805 
99.792 
99.795 
99.818 

99.750 
99.895 

(Percent) 

1.31"* 
1.336 
1.208 

.998 
1.031 

.893 
1.021* 

.986 

I.060 
I.065 
I.O56 
1.030 

I.O63 
1.013 
1.066 
1.027 
.886 

.773 
.821* 
.812 
.718 

.956 

.726 

99.670 
99.697 
99.701 
99.756 

99.775 
99.780 
99.795 
99.795 

99.752  37 

99.752 

99.71*0 

99.71*7  hJ 
99.750  5/ 

99.71*7  6/ 

99.750  1/ 

99.71*3  I/ 
99.778 

99.808 
99.835 
99.800  2/ 
99.822 

99.775 
99.903 

(Percent) 

1.305 
1.199 
I.183 

.965 

.890 

.870 

.811 

.811 

.981 

.981 
1.029 
1.001 

.989 
1.001 

.989 

1.017 
.878 

.760 

.653 
.791 
.701* 

.862 
.672 

99.666 
99.659 
99.692 
99.736 

99.731* 
99.770 
99.736 
99.7W 

99.728 
99.728 
99.731 
99.737 

99.729 
99.71*2 
99.728 
99.739 
99.775 

99.803 
99.789 
99.793 
99.817 

99.71*7 
99.892 

(Percent) 

1.321 

1.31*9 
1.218 
1.01*1* 

1.052 

.910 
1.01*1* 

.997 
1.076 
1.076 

Jan.  21 

Jan.  28 

Feb .     1* 

Feb.  11 

Feb.  18 

Feb.  25 

Mar.     1* 

Mar.  11 

Mar.   18 

1.01*0 

1.072 

Apr.     8 

1.076 

1.033 

.890 

.779 
.835 
.819 
.721* 

.969 

May     13  p 

Tax  Anticipation  Series: 

Apr.  27 

.71*3 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  leas  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bids. 

Bank  discount  basis. 

Except  $85,000  at  99.775. 

Except  $127,000  at  99.775. 


I 


2/ 
p 


Except  $200,000  at  99.765. 
Except  $300,000  at  99.760. 
Except  $325,000  at  99.765. 
Except  $200,000  at  99.7!*7. 
Except  $100,000  at  99.820. 
Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vers 
opened 


2/ 

6A/51 
7/15/51 

9A/51 

9/18/51 

10/1/51 

2/ 

12/3/51 


2/2/53 

2/ 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 

11/18/53 


2/lM 


& 


/5U 


Date 

of 

Issue 


4/1/51 

6/15/51 
8/1/51 

9/15/51 

10/1/51 
10/15/51 

10/1/51 
12/15/51 

J  3/1/52 
1  3/1/52 
.  Vl/52 
J  7/1/52 
I  7/1/52 
8/15/52 
10/1/62 
IO/1/52 
8/15/52 

{2/15/53 

1 2/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

{9/15/53 

19/15/53 

10/1/53 

11/9/53 

{ 12/1/53 

1 2/15/53 

I"  2/15/54 

1 2/15/54 

4/lM 

5/17/54 

5/17/54 


Description  of  security 


1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Bote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Note 
2*    Certificate 

2-1  A* 
2-1/2* 
1-1/2* 

3-1A* 

2-' 


■1/2* 
■5/8* 
■5/8* 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 

1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
1-7/8*  Note 
1-1/8*  Certificate 


1/2* 

3A* 

1-7/8* 

2-1/2* 


4/1/56-EA 
4/1/52 -A 
7/1/52 -B 

8/15/52 -C 

9/1/52 -D 
10/1/52 -E 
lO/l/56-EO 
12/1/52-F 

3/15/57-59 
2/15/53 -A 

l*/l/57-EA 
6/15/58 

6/1/53 -B 
8/15/53 -C  57 
12/1/53  -A 
10/1/57-EO 
8/15/53 -C  57 

2/15M-A 
12/15/58  6/ 

U/l/58-EA 
6/15/78-83 

6/1/5U-B 

3/22/54-c  10/ 

8/15/54-D 

9/15/54-E 

3/15/57-A 

10/1/58-BO 

9/15/61 
12/15/54-B 
12/15/58-6 

2/15/55-A 
11/15/61 
4/1/59-EA 
2/15/59-A 
5/17/55-B 


Period  to  - 


Maturity     First  call 


5  yr 


95  m 
11  ra 
11  m 
11  ra 
Ui  m 
5  yr 

II5  m 

7  yr  i  m 
ll|  m 

5yr 

5  yr  lli  m 
11  ra 

1  yr 

1  yr  2  m 

5  yr 

1  yr 

1  yr 

5  yr  10  m 
5  yr 
30  yr  l|  m 
1  yr 

8  m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
1  yr  5  m 
5  yr  10  m 

1  yr 

7  yr  9  m 

5  yr 

4  yr  9  m 
1  yr 


5  yr 


25  yr  I5  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


11,693 


5,250 
8,687 

12,543 
9,750 


(In  millions 

1.007  37 
9,524 
5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 

8,868 
531  37 

4,963 

2.008  5/ 
10,542 

324  37 
873  57 

8,114 

620  6/ 

383  37 

4l8  8/ 
4,858 

2,788 
4,724 
2,997 
121  37 


of  dollars) 


8,175 
1,748  6/ 

7,007p 
11.177P 

13  37 
2,897p 
3,886p 


4,245 


1,188 
5,902 

2,239 
2,205p 


1.007  37 
9,524 

5,216 
583 

1,8^2 
10,861 

550  3/' 
1,063 

927 
8,868 
531  37 

4,963 

2.008  57 
10,542 

824  37 

873  y 

8,114 
620  6/ j 
383  3/ 
418  8/ 

4,858 

2,788 
4,724  1 
2,997] 
121  37 

8,175 
1,748  6/ 

7,007p  1 

11,177PJ 

13  37 

2,897p 

3,886p 


Allotment 
ratio 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 

100 

100  1/ 

100 

2/ 

100 

11/ 

100 

100  12/ 

100 

137 

100  14/ 


100  157 

100 

16/il/ 
100  177 


Source:     Bureau  of  the  Public  Debt. 

l/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.  3,  Government  Investment  accounts. 

2/    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4* 

Treasury  Bonds,   Investment  Series  B-1975-SO,   dated  April  1,    1951. 
For  further  Information  relating  to  the  original  offering  see 
"Treasury  Bulletin"   for  Ap-^il  1951,   page  A-l. 

3/     Amounts  shown  are  as  of    May   31,   1954.        They  include  exchanges 
by  Federal  Reserve  System  Open  Market  Account  amounting  to  $1,0 jj 
million  in  the  case  of  Series  EA-1956,   $500  million  each  In  the 
cases  of  Series  E0-1356  and  Series  EA-1957,    and  $714  million  in 
the  case  of  Series  30-1957. 

4/    Nonbank  subscriptions  were  allotted  in  full.     Conmercial  banks' 
subecriptions  for  amounts  up  to  and  including  $100,000   for  their 
own  account  also  were  allotted  In  full.     Conmercial  banks'  sub- 
3criptions  for  amounts  over  $1D0,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

57     The  2*  certificates  dated  August  15,    1952,   were  reopened,   with 
all  certificates  of  the  series   identical  in  all  respects,    as  an 
exchange  offering  for  the  1-7/8*  certificates  which  matured 
December  1,    1952.     Total  exchanges   In  the  two  offerings  amounted 
to  $2,882  million. 

6/    The  2-1/2*  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series   identical  in  all  respects,    as  an  exchange 
offering  for  the  2-1/3*  notes  which  matured  December  1,   1953. 
Total  exchanges   in  the  two  offerings  amounted  to  $2,368  million. 

2/  Holders  of  the  1-7/8*  certificates  which  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates  or  the  five-year,  ten-month 
bonds. 

8/    The  bond  offering  was  made  available  for  exchange  of  Serlos  F  and 
C-  savings  bonds  maturing  from  May  1  through  December  31,   1953. 

2,      Total  allotments  on  cash  subscriptions   were  limited  to  approxi- 
mately $1,000  million.     Nonbank  subscriptions   in  amounts  up  to 
and  including  $5,000  were  allotted  In  full.     All  other  subscrip- 
tions were  allotted  20  percent.     Commercial  hanks'   subscriptions 


were  restricted  to  an  amount  not  exceeding  5  percent  of  their  time  de- 
posits as  of  December  31,   1952.     The  Treasury  also  reserved  the  right 
to  allot  limited  amounts  of  these  bonds  to  Government  investment  ac- 
counts, which  subscribed  to  a  total  amount  of  $118  million. 

10/    Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

11/    Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 

in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67  per- 
cent but  in  no  case  less   than  $100,000. 

12/  Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-anri -one-half-year  notes. 

13/    Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  In 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  24  percent.     All  others,   Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

14/    Holders  of  the  2-1/8*  notes  maturing  December  1,   1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,    ten-month  bonds. 

15/    Holders  of  the  2-lA*  certificates  which  matured  February  15,   1954,   and 
the  1-3/8*  notes  maturing  March  15,   1954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,   1954,   for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.     In  addition,  holders 
of  the  2*  bonds  maturing  June  15,   1954,   and  two  issues  of  2-1/4*  bonds 
called  for  redemption  on  June  15,   1954,  wer9  given  an  opportunity  to 
exchange  their  holdings  on  February  15,   1954,   for  the  2-1/2*  bonds. 

16/  Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  In 
full.  All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
less  than  $10,000. 

17/    Holders  of  the  2-5/8*  certificates  maturing  June  1,   1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   1954,   for  either  the 
one-year  certificate  or  the  four-year,   nine-month  note, 
p      Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes 

and  Certificates  of  Indebtedness 


Called  or  maturing  security  l/ 

Disposition  offers 

Results  of  ex- 
change offers 

Date  of 
refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

"by  Treasury 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

security  offered 

(In  Billion*  of 

dollar*) 

8/1/51 

1-lA*  «ote 

8/1/51-1 

7/1/50 

5,351 

- 

5,351 

5,216 

135 

1-7/8*  Certificate  -        7/1/52 -B 

9/15/51 

3)1           Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate   -       8/15/52-C 

19/1/51 

1-1/4*  »°te 

IO/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  -         9A/52-D 

10/15/51    \ 

1-1/4*  lote 
1-1/4*  Note 

10/15/51-7 
ll/l/51-O 

9/15/5O 
10/1/50 

5,9^1 
5,253 

11,194 
1,118 

- 

5,941 
5,253 

11,194 

1,118 

5,873 
4,988 

67 
265 

1      1-7/8*  Certificate  -       lO/l/52-X 

10,861 
1,063 

333 

55 

J2/15/51 

2-1  AH  Bond 

12/15/51-53 

12/22/39 

- 

1-7/8*  Certificate  -      12/1/52-F 

3/1/52 

2-1/2*  Bond 

3/15/52  -5"» 

3/31A1 

1,024 

- 

1,024 

927 

97 

2-3/8*  Bond                -     3/15/57-59 

3/1/52 

1-7/8*  Certificate  - 

Vl/52-A 

6/15/51 

9,524 

- 

9,524 

8,868 

656 

1-7/8*  Certificate  -       2/15/53-A 

6A/52    J 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/lM 
12/l/44 

6/1A5 
11/15/45 

5,195 
3,480 
1,999 
4,072 

14,746 
5,216 

5,195 

3,480 
1,999 
4,072 

14,746 
5,216 

467 
512 
100 
227 

- 

I      2-3A*  Treasury  Bond,   Inveet- 
aent  Series  B-1975-80  3/ 

1,306 
4,963 

7/1/52 

1-7/8*  Certificate  - 

7/1/52 -B 

8/1/51 

- 

253 

1-7/8*  Certificate  -        6/1/53-B 

8/15/52    | 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

8/15/52-O 
9/1/52-D 

9/15/51 
IO/1/51 

583 
1,832 

- 

583 
1,832 

434 
1,575 

150 
258 

I      2*          Certificate  -      8/15/53-C4/ 

2,416 

. 

2,416 

2,008 

407 

10/1/52 

1-7/8*  Certificate  - 

lO/l/52-B 

10/15/51 

10,861 

- 

10,861 

10,542 

319 

2-1/8*  Bote                 -       12/1/53-A 

12/1/52 

1-7/8*  Certificate  - 

12/1/52  -I 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate   -      8/15/53-04/ 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

J2-1A*  Certificate  -      2/15/54-A 
{2-1/2*  Bond                 -     12/15/58  57 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
2*           Bond 

6/1/53 -B 
6/15/53-55 

7/1/52 

10/7  Ao 

4,963 

725 

5,688 

2,882 

. 

4,963 

725 

5,688 

2,882 

4,410 
448 

553 
277 

1       2-5/8*  Certificate   -         6/1/54-B 

4,858 
2,788 

829 
93 

8/15/53 

2*           Certificate  - 

8/15/53-C 

8/15/52 

- 

2-5/8*  Certificate  -       8/15/54-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721 

266 

2-5/8*  Certificate  -       9/15/54-E 
2-7/8*  Note                 -       3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53-A 

10/1/52 

10,042  6/ 

- 

10,042 

9,923 

118 

1-7/8*  Note                 -     12/15/54-B 
2-1/2*  Bond                 -     12/15/58  2/ 

2-lA*  Certificate  - 

2/15M-A 

2/15/53 

8,114 

- 

8,114 

|5,647p| 
l2,360p| 

J 108pj 

1-5/8*  Certificate  -      2/15/55  -A 
2-1/2*  Bond                 -         II/I5/6I 

2/15M2A 

1-3/8*  Note 

3/15M-A 

12/15A9 

l*,675 

- 

M75 

fl,360pl 
13,237pJ 

{78P} 

1-5/8*  Certificate  -      2/15/55-A 
2-1/2*  Bond                 -         11/15/61 

v 

2*           Bond 
2-lA*  Bond 
2-1  Ait  Bond 

Total 

6/15/52-54 
6/15/52-55 
6/15M-56 

6/26/44 
2/25A2 

7/22  Ao 

5,825 

1,501 

681 

20,796 

- 

5,825 

1,501 

681 

4,o83p 

l,l28p 

369p 

l,743p8/ 
373pS/ 
311p5/ 

f    2-1/2*  Bond                 -         11/15/61 

- 

20,796 

I8,l84p 

2,6l2p8/ 

7,007p  total  of  1-5/8*  Certificate 

ll,177p  total  of  2-1/2*  Bond 

5/17/54     J 

2*           Bond 
2-lA*  Bond 
2-lA*  Bond 

6/15/52-5^ 
6/15/52-55 
6/15/54-56 

6/26  A1* 
2/25A2 
7/22/1*0 

1,7*3 
373 
311 

- 

1,7*3 
373 
3LL 

1,505p 
322p 
273P 
Jl,786pl 
L2,&97p| 

6,783? 

238p 
51p 
38p 

?     1-1/8*  Certificate  -       5/17/55-B 

2-5/8*  Certificate  - 

6/1/54-B 

6/1/53 

^,858 

- 

"*,&58 

175P 

/ 1-1/8*  Certificate  -       5/17/55-B 
[1-7/8*  Note                 -       2/15/59-A 

7,285 

- 

7,285 

502p 

(3,886?  total  of  1-1/8*  Certificate 
[2,&97p  total  of  1-7/8*  Note 

Source:  Bureau  of  the  Publio  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

All  by  Investors  other  than  Federal  Reserve  Banks. 

These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 

see  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series 

bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,  and 

not  less  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash. 

The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 

The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 


% 


y 
5/ 


6/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 

7/  For  details  of  exchange  offering  see  Table  3,  footnote  15. 

0/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  1954.  This  exchange  offering  was  included  in  the  refund- 
Inge  of  May  17,  1954. 

p   Preliminary. 


June  mi 
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United  States  savings  bonds  were  first  offered  In 
March  1935  a*1"1  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  new  current-Income  bond,  Series  H,  similar  In  interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


.UNITED  STATES  SAVINGS  BONDS. 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  B*e 
the  May  1953  issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  in  January 
19514.  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1954 

(Dollar  amounts  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9!*9 
73,233 
29,607  2/ 

106,789 

1.051* 

7,81*1* 

711 

5,003 
81,077 
30,318 

1*,928 
U3,798  2/ 
9,566 

37,279 
20,687 

75 
61* 

- 

51*  .02 

26.23 

9,610 

116,399 

58,292 

57,967 

11*0 

- 

Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


-■ 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  jj 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

52,783 
9,612 
7,203 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
!*,562 

58,353 
7,1*27 
6,691* 
7,295 
5,833 
6,07>* 
3,961 
I*,l6l 
1*,800 

1*02 

371 
368 

381* 
369 

1*23 

561 
515 
602 

511 

936 

573 

691 

Sol* 

927 

1,01*5 

1,11*9 

1,207 

1,229 

1,251 

61*0 
71*2 
872 
981 
1,101* 
1,181 

1,220 
1,237 

121* 

87 
88 

83 
99 
137 
126 
87 
86 

83 

53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,601* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 
5,381 
6,037 

527 
1*58 
1*56 
1*67 
1*67 
560 

688 
602 
688 

591* 

8,181* 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 

11,380 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,071* 
6,ll*9 

51*1 
i*8o 
511* 
1*89 
1*38 
511* 
70U 
560 
598 
538 

8,098 
6,579 
5,321* 
i*,8i*5 
>*,721 
i*,9i*5 
5,609 
l*,6i*0 
5,072 

11,21*1* 

6,21*3 
1*,889 
i*, 81*0 
i»,708 
5,323 
5,150 
1*,565 
5,552 

525  !+/ 
1*23 
1*58 
1*20 

391 

1*61* 

653 
1*97 
527 
1*80 

85 
138 
221 
268 
31*6 
1*77 
528 
1*69 
51*8 

137 
185 
237 
303 
391* 
517 
501 
509 
597 

17!*/ 

58 

56 

69 

1*8 
50 

51 
63 
71 
58 

1*5,586 
1*9,035 
51,367 
53,27"* 
56,260 
57,536 
57,572 
57,685 
57,886 

1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,9>*0 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 
57,797 
57,902 

57,967 

18 
1*0 
59 
73 

92 

212 

1952 

122 

91 

Calendar  years: 

1*1 

87 
122 
11*6 

203 
229 

152 

105 

225 

Months : 

90 

89 

87 

85 

83 

225 

183 
163 
11*8 

1U0 

Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 
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Period 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  in  millions) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  jj 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Interest-tearing 
debt 


Matured  debt 


Series  F.  and  H  combined 


Fiscal  years: 

191*1^191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

I9IH-I945 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August. . . 
September 
October.. 

November. 
December. 

1951*  -January.. 
February. 
March.... 
April 


35,37!* 
6,739 
1*,287 
1*,026 
1*,278 
3,993 
3,272 
3,296 
l*,06l 


39,680 
k,k66 
1*,085 
l*,22l* 
1*,208 
3,668 
3,190 
3,575 
l*,368 


370 
31*6 
31*3 
357 
339 
381 

1*85 
1*22 
1*71* 

390 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

1*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 
76 
92 
125 
110 
81 
79 
75 


35,792 
7,173 

l*,82l* 

4,659 
5,032 
1*,887 
1*,307 
1*,1*07 
5,181 


1*0,295 
>*,959 
l*,66l* 
l*,920 
5,025 
^,639 
1*,270 
l*,69l* 
5>96 


U78 
1*27 
1*27 
1*32 
1*32 

506 

595 
502 
553 
1*65 


6,691* 
5,912 
»*,391 
3,825 
3,530 
3,521 
i*,295 
1*,008 
l*,038 


9,568 
5,523 
3,930 
3,728 
3,1*1*8 
3,912 
i*,036 
1*,098 
"*,157 


358 
331 
379 
353 
313 
352 
370 
361 
U07 

360 


6,668 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,625 


31*3  y 
2&0 
331 
289 

270 
309 


330 
308 
31*7 
310 


26 
69 

103 
136 
162 
195 
307 
U25 
500 


51 

93 
116 
151* 
17>* 
2l*5 

31*8 
1*76 
531 


15  y 
51 

1*8 
61* 
1*1* 
1*3 
1*1 
53 
60 

50 


29,097 
30,358 
30,791 
31,625 
33,127 
3l*,l*9i* 
3>*,506 
31*,  905 
36,01*8 


30,727 
30,263 

30,997 
32,188 
33,766 
3"*,"*93 
3^,727 
35,321* 
36,663 


36,168 
36,261* 
36,311 
36,391 
36,509 
36,663 

36,887 
37,029 
37,175 
37,279 


Series  F,  G,   J,  and  K 

combined 

Fiscal  years: 

I9UI-1945 

13,1*61 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 

11*,  725 
2,962 
2,609 
3,071 
1,626 
2,1*06 

770 
586 

1*32 

33 
25 
25 
27 
29 
1*2 

77 

93 

128 

122 

30 
33 
1*7 
61 
73 
83 
90 
96 
108 

1*5 
1*0 
5>* 
67 
78 
87 
93 
100 
109 

16 
6 
5 

7 

6 

12 

16 
6 

7 
8 

13,1*91 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 

ll*,  770 

3,002 

2,663 

3,139 

1,701* 

2,1*93 

863 

686 

5U2 

1*8 
31 
29 

35 
36 
?* 

93 

100 

135 
129 

588 
1*97 
672 
772 
835 

821 
1,01*2 
1,012 
1,552 

791 
615 
715 
81*0 
815 
905 

1,093 
929 

1,968 

183 
11*8 
132 

13»* 
121* 
161 

332 
197 
I89 

176 

587 

1*91* 

666 

76I* 

823 

807 
1,021 

990 
1,511 

789 

611 

708 

829 

803 

888 
1,071 

908 
1,909 

182  y 

1U1 
125 

129 
120 
155 
322 
188 
179 
169 

1 

3 

6 

9 
12 
11* 
21 
21 
1*1 

2 

I* 

7 
11 
12 
17 
22 
21 
59 

VJ 

7 

5 
1* 
6 

9 
10 

10 

8 

12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 
21,837 

13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 
22,6l6 
21,01*7 

21,703 
21,587 

21,1*81* 

21,385 
21,297 

21,01*7 
20,81*8 
20,769 
20,728 

20,687 

11*3 
1*3 

102 

81* 
71 
61* 

191*6 

191*7 

191*8 

I9U9 

1950 

1951 

1952 

I953 

Calendar  years: 

191*8 

191*9 

1952 

1953 

Months: 

Footnotes  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Fiscal  years: 

I9U1-19U5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 • 

Calendar  Tears: 

19*1-19*5 1 

19*6 

19*7 

19*8 , 

19*9 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August... 
September 

October.. 
Hot ember . 
December. 

1954- January. . 
February. 
March 

April.... 


35,37* 
6,739 
*,28t 
it, 026 
*,278 
3,993 
3,272 
3,266 
3,700 


39,680 
k,k66 
it,  085 
k,22k 
lt,208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 

313 
299 
33* 

392 
353 

too 

331 


Fiscal  years: 

1952 

1953 

Calendar  year: 

1952 

1953 

Months: 

1953-July 

August... 
September 

October. . 

Nor amber. 
December. 

195* -January- . 
February. 
March.... 

April.... 


30 
360 


182 

It  62 


*3 
37 
*2 

*3 
M 
*7 

93 
69 

75 

59 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3/ 


Total 


Series  E 


1*18 

*3* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 

76 

92 

125 

110 
81 

79 


75 


35,792 
7,173 
lt,82it 
*,659 
5,032 
it, 887 
*,307 
*,377 
it, 821 


*0,295 
*,959 
k,66h 
*,920 
5,025 
*,639 
It,  270 
*,513 
5,03* 


U36 
390 
385 

389 
391 
*59 

502 
*33 

U78 

U06 


Series  H  5_/ 


30 
36O 


182 
lt62 


*3 
37 
lt2 

*3 
*1 
*7 

93 
69 

75 

59 


6,69* 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
lt,008 
*,032 


9,568 
5,*23 
3,930 
3,728 
3,**8 
3,912 
it,  036 
it, 098 
*,1*1 


357 
329 
378 

351 

312 
350 

369 
359 
itolt 

358 


16 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing ( interest- 
bearing  debt) 


6,668 
5,8*3 
it  ,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 


9,517 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 
3,622 
3,609 


3*1*/ 

278 

329 

287 
268 
307 

328 
306 
3ltlt 

308 


16 


26 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

162 

33,127 

195 

3*,*9* 

307 

3*, 506 

It25 

3*, 875 

500 

35,66U 

51 

30,727 

93 

30,263 

116 

30,997 

15* 

32,188 

17* 

33,766 

2lt5 

3*,*93 

3*8 

3*,727 

It76 

35,1*3 

531 

36,036 

15*/ 

35,7*2 

51 

35,803 

It8 

35,810 

6it 
itit 
*3 

Itl 
53 
60 

50 


35,8*8 
35,927 
36,036 

36,169 
36,2Wt 
36,317 
36,366 


30 
385 


181 
627 


It26 
lt62 
502 

5*3 
582 
627 

Tg 

785 

857 
913 


Source:     Daily  Treasury  Statement;   Bureau  of  the  Public  Debt. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  6/ 


Matured  bonis 


Total 
matured 


Series 
A-D 


Series  E 


For 
cash 


In  exchange 
for  Series  G 
or  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured  J_/ 


Sales 
price  jj 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951... 

1952 , 

1953 

Months: 

1953-July  */... 
August . . . , 
September 
October. . , 
November. , 
December., 

I95U- January... 
February. 
March.... 

April 


6,137 
5,109 
5,621 


5,81*0 
5,651 
5,071* 
6,ll»9 


5U1 
1*80 
51* 
1*89 
1*38 
51* 
70* 
560 
598 

538 


817 

792 

1,761 


987 

772 

1,015 

2,318 


72 
200 
179 

21*8 

159 
197 
295 

3*7 
332 

260 


779 
90 
31 


987 

522 

1*7 

2* 


38 

702 
1,128 


250 

968 

1,328 


37 
118 
113 
180 
117 
116 

113 
153 

175 
138 


37 

69* 

1,126 


21*5 

962 

1,326 


37 
118 
113 
180 
117 
116 

113 
153 

175 
138 


602  8/ 


967  8/ 


3*!/ 

80 

61* 

66 

1*0 

79 
181 
192 
155 
120 


5,320 
*,317 
3,860 


*,853 
*,879 
*,059 
3,831 


1*70 
280 
335 
2*1 
280 
318 
1*08 
213 
266 
278 


*,996 
I*, 01*6 
3,622 


*,583 
*,571 
3,806 
3,613 


*63 
257 
312 
221 
265 
302 

395 
199 

21*9 

262 


321* 
271 
238 


270 
308 
253 

217 


6 
23 
23 
20 
15 
16 

13 
1* 
17 
16 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin" . 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bands  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  *. 
Because  of  a  change  In  procedure  in  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  was  larger  than  normal.  This 


2/ 


situation  was  reversed  in  subsequent  months  as  these  redemptions  were 

classified.  Since  the  unclassified  redemptions  are  included  in  these 

tables  at  issue  price,  the  relation  between  issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA#  bonds  of  1978-83. 

Less  than  $500,000. 
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Treasury  tax  and  savings  notes  have  been  issued  as 
follows:  Tax  3erles  A  from  August  1,  19^1,  through 
June  22,  I9U3;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  19^2;  Savings  Serl3B  C  (originally  designated 
Tax  Series  C)  from  September  14-,  19^2,  through  August  31, 
I9W;  Savings  Series  D  from  September  1,  19^8,  through 
May  lh,  195I;  Savings  Series  A  from  May  15.  1951.  through 
May  1*+,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Saving8  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the  "Treasury  Bulletin",    page  A-l. 

Table   1.    -  Sales  and  Redemptions  by  Series,   Cumulative   through  April   30,    1954 

(In  millions  of  dollars) 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Series  A  (tax  series). 
Series  B  ( tax  series ) . 

Series  C  

Series  D 

Series  A 

Series  B 

Series  C 


Total. 


Sale  8 


1*07  1/ 

4,944 

32,'»38  1/ 

12,333 

9,187 

4,671 

680 

64,659 


Redemptions 


Total 


406 

4,944 

32,  ^ 

12,317 

8,U13 

550 

87 


59,150 


For  cash 


68  1/ 
182  1/ 
11,041 
9,252 

210 

14 

24,902 


For  taxes 


339 

4,761 

21,393 

3,064 

4,279 

340 

73 


34,249 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


12 

774 

4,121 

593 


5,500 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Fiscal  years: 


1942-45. 
19>*6.... 
1947.... 

1948 

1949.... 
1950.... 
1951.... 
1952..-. 
1953.... 


Calendar  years: 


1941-45. 
1946.... 
1947.... 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953.... 


Months: 


1953-July 

August.... 

September . 

October... 

November . . 

December. . 
1954 -January . . . 

February . . 

March 


April. 


28,867 
3,525 
3,057 
2,144 
3,99^ 
6,150 
5,142 
4,965 
4,224 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 

472 
479 
952 


Red empt ions  l/ 


18,725 
6,935 
4,200 
3,303 
3,532 
2,5^9 
5,799 
S.vtk 
6,388 


22,737 
5,305 

3,244 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 

219 

208 

290 

68 

55 

167 

73 

71 
310 


For  cash 


1,256 

2,630 
2,135 
1,972 
2,079 
1,510 
4,633 
3A37 
4,307 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 

185 
194 
111 

53 
42 
67 
60 
^7 
101 

31 


17,469 
4,305 
2,015 
1,331 
1>53 
1,039 
1,156 
2,737 
2,082 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 
1,783 

3^ 
14 

179 
16 
13 

100 

13 

24 
209 

51 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
14 
10 


77 
72 
9^ 
66 
49 
40 
47 
28 
20 

9 
9 
9 


17 
14 
10 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
4,394 
4,860 
3,472 
7,818 
6,612 
^53 


8,23: 
5,725 
5,384 
"*,572 
7,610 
8,640 
7,53^ 
5,770 
6,026 


4,706 
4,977 
5,639 
6,258 
6,201* 

6,026 

5,956 
5,887 
5,581 

5.500 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
l/  Includes  both  matured  and  unmatured  notes. 


*   Less  than  $500,000. 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 

by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Reserve 

TtoiVfl    - 

public 
issues 

Held  by  private 
investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Beserve 

Banks 

2/5/ 

Held  by  private 
investors 

37 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

year 

or  month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*5 

191*7 

1951 

1952 

1952 -Dec . . 
1953 -July. 

Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec.. 

195!* -Jan.. 
Feb.. 
Mar.. 

Apr., 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1*1*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 
27l*,92l* 
27"*,  859 
270,302 

271,127 

256,357 
268,111 
255,013 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,293 
270,603 
271,11*1* 
270,71*1* 

271,291 
273,128 
272,881 

272,632 
272,536 
267,823 

268,855 

21*,  931* 
29,021 
32,809 
35,761 
38,288 

37,830 
1*0,958 
1A, 335 
1*7,560 

1*5,891 

1*7,599 
1*7,973 
1*8,035 
1*7,961* 
1*8,169 
1*8,313 
1*8,251* 
1*8,291 
1*8,201* 

1*8,200 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 
5,1*71* 
6,305 
6,596 
7,021 

6,71*2 

7,005 
6,986 
7,07b 

7,077 
7,156 
7,116 

7,21*5 
7,221 
7,202 

7,151 

18,812 
22,332 
27,366 
30,201 
32,776 
32,356 
31*,  653 
37,739 
1*0,538 

39,150 
1*0,591* 
1*0,988 
1*0,958 
1*0,888 
1*1,013 
1*1,197 
1*1,009 
1*1,070 
1*1,002 

1*1,01*9 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
2i*,7i+6 

21*,  697 
2i*,96i* 
25,063 
25,235 
25,31*8 
25,095 
25,916 
21*, 639 
21*, 509 
21*,  632 

21*,  632 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,901 
189,623 
191,61*0 

194,705 
198,01*0 
198,108 
197,1*71* 

197,979 
199, 861* 
198,652 

199,739 
199,735 
194,987 

196,023 

153,421 
159,064 
141,423 
133,567 
030,417 

031,629 
IOJ.,663 
OJ.5,185 
119,129 

020,709 

025,354 
125,202 
024,059 
124,118 
026,041 
125,165 
126,312 
126,335 
020,802 

122,886 

56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72,501 

73,996 
72,686 
72,896 
73,415 
73,860 
73,822 
73,487 

73,427 
73,400 
73,174 

73,137 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 
62 
62 
63 
65 
73 
75 
74 
76 
76 

79 

6 
9 
2 

* 
• 
* 

* 

2 

* 
* 

1 
* 
* 
* 
1 
1 
* 

28 
34 
37 
27 
13 
16 
27 
43 
51 

52 
60 
62 
62 

63 
73 
74 
74 
75 
75 

79 

375 

424 
45 
42 
01 

1 
* 

1 

* 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 

2,100 
2,067 
2,062 
2,195 
2,097 
2,082 
2,288 

2,217 
2,247 
2,413 

2,193 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Reserve  Banks . 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Canute  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

-20.9 
02.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 

13.5 
261.2 

6.7 

8.8 

-4.0 

-5-7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
IO6.8 

5.1 

6.3 

482.7 

.5 

02.9 

-22.4 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

.4 
-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 

•9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5A 

-.1 

8.2 
.2 

1.4 
7.9 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 
.4 

-.3 

• 

-4.5 

-2.7 

-28.1 

-02.5 

-74.I 

-023.1 

7.2 

4.6 

5.0 

2.8 

3.5 
38.4 

-4.4 
-.2 
1.0 

♦ 
.3 

-O23.O 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 
17.0 

-.3 

-5.0 
-5.9 

-57.6 

221.0 
-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 

-1.1 
60.0 

4.8 
-02.0 

-20.3 
696.4 

-.2 

-.1 
7.0 

29.0 

8.2 

.6 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  whloh 
by  law  are  under  the  conto-ol  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


June  1954 
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_OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


Total 

Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

u.  s. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  investors 

End  of 
month 

Total 

Commer- 
cial 
banks 

37 

Federal 
Reserve 
Banks 

Total 

Individuals 

f 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments J_/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 
4/8/ 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3-1 

2.2 

.4 

•  7 

48.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 

3.2 

2.1 
2.0 

.4 
.5 

.7 
•  7 

55.3 
64.3 

21.8 
23.7 

19.7 

21.4 

2.2 
2.3 

8.5 
9-5 

25.0 

31.0 

11.2 
13-6 

3.6 
5.1* 

7.6 

8.2 

7-1 
8.2 

3.U 
3.7 

2.0 
4.0 

.6 
.7 

.7 
.9 

77.0 
112.5 

28.7 
1*7-3 

26.0 
41.1 

2.6 
6.2 

10.6 
12.2 

37-7 
53.0 

17.8 
23.7 

9-1 

13."» 

8.7 
10.3 

9.2 
11.3 

3-9 
l*.5 

U.9 
10.1 

.9 
1.0 

1.1 
2.3 

140.8 
170.1 

59.  ■* 
71.5 

52.2 
59-9 

7.2 
11.5 

1^.3 
16.9 

67.O 
81.7 

30.9 

37-6 

19.2 
24.7 

11.7 
12.9 

13-1 
15.1 

5.3 
6.1 

12.9 
16.4 

1.5 
2.1 

3-1* 
4.4 

202.6 
232.1 

83.3 
96.5 

68.4 

77.7 

14.9 
18.8 

19.1 

21.7 

100.2 
114.0 

46.3 
53-3 

31.2 
36.2 

15.1 
17.1 

17-3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 

i*.3 

6.1 
7.0 

259.1 

278.7 

106.0 
115.0 

a. 2 
90.8 

21.8 
24.3 

24.9 
27.O 

128.2 
136.6 

59.5 

64.3 

40.7 
42.9 

18.9 
21.4 

22.7 
24.0 

9.6 
10.7 

22.9 
22.0 

5-3 
6.5 

8.3 
9.1 

1946-February  (Peak) 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 

84.4 
7^.5 

22.9 
23.8 
23.3 

28.0 
29.1 

30.9 

335.1 
132.6 
130.7 

64.1 

63.4 
64.2 

"*3.3 
1*3.5 

44.2 

20.8 
20.0 
20.1 

24.4 
24.9 
24.9 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 

6.3 

8.9 
8.6 
8.1 

258.lt 
257.0 

91.9 

91-3 

70.0 
68.7 

21.9 
22.6 

32.8 
34.4 

133.7 
131.3 

66.4 
65.7 

1*5-5 
46.2 

20.9 
19.1* 

24.6 
23.9 

12.1 
12.0 

13.9 
14.1 

7-1 
7.3 

9.6 
8.4 

252.  4 
252.9 

85.9 
85.8 

64.6 
62.5 

21.4 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

47.1 
47.8 

18.6 
17.6 

22.8 
21.2 

12.0 

11.5 

13.6 
14.8 

7.8 
7.9 

8.7 
8.9 

252.8 
257.2 

82.4 
85.7 

63.O 
66.8 

19.3 
18.9 

38.3 
39.  1* 

132.2 
132.1 

66.8 
66.3 

48.8 
1*9.3 

18.0 
17.0 

20.5 
20.1 

11.6 
11.4 

15.6 
16.8 

8.0 
8.1 

9.6 
9.1* 

257.^ 
256.7 

83.9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
13"*  .9 

67.4 
66.3 

1*9.9 
49.6 

17.6 
16.7 

19.8 
18.7 

11.6 
10.9 

18.4 
19.7 

8.7 
8.8 

9.7 

10.5 

255.0 
255.3 
257.1* 
259.5 

80.7 
81.4 
83.2 
85.4 

57.8 
58.4 
59.5 
61.6 

22.9 

23.0 
23.7 
23.8 

39.8 

41.0 
42.0 
42.3 

134.5 
132.9 
132.2 
131.8 

66.3 
65.5 
65.0 
64.8 

1*9.3 
49.1 
49.O 
49.1 

17.0 
16.4 
16.0 
15.7 

17.9 
17.1 
16.8 
16.5 

10.5 

10.2 

10.1 

9.8 

20.3 

20.0 
20.2 
20.5 

9.1 
9."* 
9.5 

9.6 

10.4 

10.7 

10.6 
10.6 

258.1 
259.2 
262.7 
267A 

82.6 
84.0 
85.3 
88.1 

60.1 
61.1 
61.6 
63.4 

22.5 
22.9 
23.7 
24.7 

43.0 
44.3 
45.1 
1*5.9 

132.5 
130.8 
132.4 
133  .^ 

65.8 
64.7 
6s  .0 
64.8 

49.1 
49.0 
49.0 
49.2 

16.7 
15.6 
15.9 
15.7 

16.3 
15.7 
16.2 
16.1 

9.8 
9.6 
9.7 
9.5 

19.9 
18.9 
19.4 
20.2 

10.1 
10.4 
10.9 

11.1 

10.6 

11.6 

11.3 
11.7 

267.5 
267.6 
264.5 

264.6 
266.6 
266.1 

272.7 
273.3 
273.0 

86.7 
85.8 
83.4 

83.0 
82.8 
83.6 

88.4 
87.7 
87.8 

62.8 
61.9 
59.5 

59.1 

58.6 
58.8 

63.5 
62.7 
62.5 

23.9 
23.9 
23.8 

23.9 

24.2 
24.7 
25.0 
25.1 
25.2 

46.0 
46.2 
46.3 

46.3 
46.8 
47.6 

47.6 
48.0 
48.0 

13^.7 
135.7 
134.9 

135.3 
137.0 
135.0 

136.7 
137.6 
137.2 

64.9 
65.2 
65.4 

65.5 

65.9 
66.0 

65.9 
65.6 
65.7 

1*9.3 

49.4 
>*9-5 
49.6 
"*9.3 
>*9-3 

1*9.3 
"*9.3 
1+9.3 

15.6 
15.8 
15.9 

15.9 
16.6 
16.8 

16.6 
16.3 
16.5 

16.2 

16.2 
16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 

9.5 
9.5 
9.5 

20.6 
21.0 
20.0 

19.8 
20.8 
18.7 

20. C 
20.7 
20.4 

11.2 

11.3 
11.4 

U.5 
11.9 
12.0 

12.2 
12.3 
12.4 

12.3 
12.5 
12.5 

13.0 

12.8 

12.8 

13.2 

13.1* 

13.3 

273.5 
275.3 
275.2 

88.1 
88.9 
89.5 

62.7 
63.8 
63.6 

25.3 
25.1 
25.9 

48.0 
48.2 
48.3 

137.* 

138.2 
137.1* 

65.4 
65.3 
65.5 

49.2 
"*9.3 

1*9.3 

16.2 

16.1 
16.2 

15.9 
15.9 
15.8 

9.3 
9.3 
9.2 

20.9 
21.7 
21.5 

12.4 
12.5 
12.5 

13.5 
13.5 
12.9 

274.9 
274.9 
270.3 

88.7 
87.5 
85A 

64.0 
63.0 
60.8 

24.6 
24.5 
24.6 

48.3 
48.3 
48.2 

138.0 
139.1 
136.7 

65.5 
65.5 
65.7 

49.4 
49.4 
49.4 

16.1 
16.1 
16.3 

15.7 
15.7 
15.6 

9.2 
9.2 
9.2 

21.7 
22.4 
20.0 

12.6 
12.6 
12.7 

13.3 
13.6 
13.5 

1/ 

2/ 

y 
2/ 


United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values . 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 

Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,  1947,  yhen  the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous investors". 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  Internationa],  accounts  In  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Government. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   MARCH  31,    195U. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the    United     States.        Data  were  first    published  for 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  of  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  19514. 
Bulletin  for  quarters  beginning  December  31,    19^9. 


March   31,    ^^l,    In  the  May   19^1    "Treasury   Bulletin". 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

3/ 

Memorandum: 
Held  by 
5,1*32 
corporate 
pension 
trust  funds 

>*/ 

Classification 

6,987 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  Xj 

Insurance  companies 

U.  S.  Government 
investment 
account  and 
Federal  Eeserve 
Banks 

311* 
life 

598  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

150,157 
76,739 
1*1,002 

53,195 
2,165 

7,231* 
1,95* 

6,086 
3,>*71 

U,5"*7 
885 

28,270 

3,565 

1*1,002 

50,826 
61*,  699 

1,076 
1,016 

267,899 

55,360 

9,189 

9,557 

5,1*32 

72,837 

115,525 

2,093 

Matured  debt  and  debt  bearing  no  interest  6/. . . . 

2,1*13 

Total  securities  issued  or  guaranteed  by  the 

270,312 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,987 

commercial 
banks  l/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


311* 
life 


598  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
account  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
investors 


a 


Memorandum: 
Held  by 
5,1*32 
corporate 
pension 
trust  funds 


\L 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds ... 
Guaranteed  by  U.  S.  Government  jj 

Total 

Maturity  classes: 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:     2/ 

Wholly  exempt  from  Federal  income  taxes . . . 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  income  taxes  10/ 

Total 


21,013 

19,377 

26,787 

7U,  131* 

8,671* 

96 

76 

150,157 


65,020 
22,793 
30,51*1 

6,1*28 
23,691* 

1,606 

76 
150,157 


96 

6,309 

l!*3,752 

150,157 


3,858 

5,1*25 

8,1*58 

35,178 

227 

lit 

35 

53,195 


18,793 
11,366 

18,207 
2,106 
2,603 


35 
53,195 


11* 

5,100 

1*8, 080 

53,195 


151* 
137 
101* 

5,990 
826 

23 

7,231* 


V09 

367 

1,1*53 

1,026 

3,81*1 

116 

23 

7,231* 


7,226 
7,231* 


U76 

6 

5* 

1*,508 

1,031 

10 


6,086 


501 
112 

707 

8U3 

3,791 

121 


6,086 


1* 
6,082 

6,086 


11*2 
315 
1*99 
3,299 
291 
1 


l*,5i*7 


938 

739 

1,528 

1*21 


31 


>*,5>*7 


1 

207 

i*,338 

i*,5"*7 


2,000 

6,111* 

13,037 

6,018 

1,087 

13 

1 


28,270 


16,01*0 
6,1*78 
1,569 

655 
3,376 

150 


28,270 


13 
11 

28,21*6 

28,270 


11*,  383 
7,380 

i*,635 

19,11*1 

5,212 


50,826 


28,338 
3,732 

7,077 
1,377 
9,193 
1,101 


50,826 


68 

978 

1*9,779 

50,826 


171 
35 
32 

719 
120 


1,076 


253 
59 
206 
115 
328 
115 


1,076 


1,076 
1,076 


Footnotes  at  end  of  Section  H. 


Jane  19i4 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1954. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollare) 


Total 
Amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

37 

Memorandum: 
Held  by 
5,*32 

Issue 

6,987 

c  ouniisrc  1  fl-1 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  2/  is  shown  in  parentheses) 

311* 
life 

598  fire, 
casualty, 
and  marine 

corporate 
pension 
timet  funds 
*/ 

Treasury  bins: 

19,51? 
1,501 

21,013 

3,6lU 
21*5 

3,858 

150 
1* 

1*76 

1 

130 
11 

2,000 

» 

13,1*3 

1,21*0 

1*,383 

168 

3 

151* 

1*76 

11*2 

2,000 

171 

Certificates  of  Indebtedness: 

U,858 
2,788 
l*,72* 
7,007 

19,377 

1,*91 
1,089 
1,731 
1,113 

5,*25 
21*9 

3,170 
2,372 

k 

35 
2,187 

26 

87 

268 

61 

8,1*58 

321 
375 
120 

5,1*12 

181* 

1,891 

1,058 

2,881 

878 

1*75 

2,850 

81*0 

1,615 
1,1*19    ' 
607 

1,307 
1,517 
8,166 

508 
291 
318 

21*6 

ill* 

1,698 

86 

Hi 

18 

73 

5 

137 

1 

1* 
2 

85 

75 

111 

1*3 

315 

1,165 
162 
853 

3,93"* 

2,075 

1,*39 
1,95* 
1,912 

7,380 

900 
1,907 
1,112 

3 

13 

60* 

5 
16 

*8 
26 

8 

8 
10 

8 

6 

6,111* 

35 

Treasury  notes: 

8,175 
5,365 

6,85* 

1,007 

550 

2,997 

531 

821* 

383 

101 

2 
1U 
10 

• 
69 

* 
• 

7 
2 

» 
• 
• 

* 

1*1 
8 

51* 

28 
181 
126 

2 
132 

• 

7 

18 
5 

1*99 

6,997 

93 

3,23"* 

1,000 

500 

• 

500 
7ll* 

10 
8 

5 

. 

* 

2-7/fl    Mnmh          19*>7-A (t».T*bl«»j 

6 

* 

• 

2 

1 

26,76*7 

510 

1,7*3 

373 

8,662 

312 

2,611 

1,**9 

3,822 

982 

927 

l*,2l*5 

919 

2,368 
5,277 
3,*66 

1,1*85 
2,239 
11,176 

2,116 
2,827 
3,75"* 

3,831 
*,719 
2,716 
1,606 

10>* 

13,037 

*,635 

151 
862 
133 

2,663 
111 
631 

279 

721* 

5* 

86 

800 

1*0 

562 
1,857 
1,266 

11*2 

3*3 

2,120 

*65 

770 

1,030 

1,161 

1,2*2 

5*8 

1,101 

32 

Treasury  bonds: 
Bank  eligible: 

8 
18 

1* 

81 

1 
3 

28 
31* 

1 

18 

178 

2 

1*5 
615 

256 

1 

167 

37* 

379 

61*7 

1,171 

803 
822 
219 
116 

2 
2 

• 

11* 
2 

1 

10 

1*6 

• 

1 
37 

7 
290 
269 

1 
35 
65 

31*9 
1*91* 
628 

9*5 

1,169 

18 

121 

19 
31 
19 

208 
ll* 
77 

*5 
89 
1*7 

8 

285 

36 

92 
1*91 
310 

33 
126 
351 

11*1* 

21*1* 
189 

17>* 

191 

1*5 

31 

8 

1*56 

97 

281* 

* 
8 

29 
1*7 

* 

339 
91* 

1 

1*6 
601* 
758 

1 

51 

100 

273 

381 

1*17 

502 

1,181 

188 

150 

2 

9 

1 

20 

• 

15 
10 

* 

2 
11* 

12 
66 
29 

* 

35 
66 

29 
86 
7* 

70 

57 

7 

115 

7*, 13* 

35,178 

5,990 

l*,508 

3,299 

6,018 

19,1*1 

719 

Bank  restricted:     8/ 

st-l/vf  March           10/^-71 (fTflblw) 

2,961 
1,890 
3,823 

8,671* 

82,808 

1*2 

56 

130 

227 

1*07 
261 
158 

826 

863 

53 

115 

1,031 

121 

59 

111 

679 
ll*2 
266 

850 
1,318 

3,0** 

52 

2-1/2    junft          1967-7? (taxabliO 

22 

2-1^2    December    1967-72 (taxable) 

1*5 

291 

1,087 

5,212 
2*, 353 

120 

35,*05 

6,817 

5,539 

3,590 

7,105 

839 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1954, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

Issue 

6,987 

commercial 
banks  1/2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts   and 
Federal  Reserve 
Banks 

Held  by 

5,*32 

(Tax  status  2/  is  shown  In  parentheses) 

3D* 
life 

598  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

y 

Other  "bonds: 

1+6 
50 

96 

7 
7 

lit 

- 

- 

* 
1 

13 

* 

26 
1+2 

* 

- 

- 

1 

13 

68 

Guaranteed  securities:     j/ 

Federal  Housing  Administration  dobon- 

76 

35 

23 

10 

* 

1 

7 

* 

150,157 

53,195 

7,23"* 

6,086 

U,5l.7 

28,270 

50,826 

1,076 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  5_/ (taxable) 

Series  F  5_/ (taxable) 

Series  G ( taxable ) 

Series  H (taxable) 

Series  J  5_/ (taxable) 

Series  K ( taxable ) 

Total  Uni  ted  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


36,317 
3,>+6l 

16,203 
857 
285 
778 


57,902 


5,581 
It  11 

9l!t 
11,932 

18,837 


76,739 


Held  by  investors  covered   In  Treasury     Survey 


6,987 
commercial 
banks  1/2/ 


It  56 
909 

1 
1 


1,368 


35 
It  11 12/ 

18U 

167 


79712/ 


2,16512/ 


526 

mutual 
savings 
banks  1/ 


13 
535 


15 


563 


121 
1,270 

1,391 

1,95^ 


Insurance  companies 


311* 
life 


33 
257 


297 


267 
2,907 


3,175 


3A71 


598  fire, 
casualty, 
and  marine 


It  12 


6 
19 


516 


36 
320 


369 


U.   S.  Government 
investment 
accounts   and 
Federal  Reserve 
B'-Jiks 


1 
17 


100 
3,^39 


3,51*5 


3,565 


Held  by 
all  other 
investors 

2/ 


36,317 
2,878 

llt,07lt 
857 
276 
736 


55,138 


5,527 


205 

3,829 


9,561 


64,699 


Memorandum: 
Held  by 
5,1+32 
corporate 
pens  ion 
trust  funds 

y 


2 
185 

367 

21 

iti 


615 


hi 
353 


itoi 


1,016 


Footnotes  at  end  of  Section  II. 


June  1954 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors   in  Treasury  Survey 

Held  by 
«n   other 
investors 
2/ 

Memorandum: 
Held  by 

Issue 

6,987 
cammerc  lal 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  ccmpani.ee 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

5,1*32 
corporate 

(Tax  status  9_/  ls  shewn  In  parentheses) 

314 
life 

598  fire, 
casualty, 
and  marine 

pension 

trust  funds 

y 

Federal  Intermediate  credit  banks: 

617 

321* 

39 

2 

16 

1+ 

232 

i* 

Central  Bank  for  Cooperatives: 

2-5/856  June             1954  (Debentures) (taxable) 

2-3/4     June             1954  (Debentures) (taxable) 

2-1/8     February     1955  (Debentures) (taxable) 

30 

fco 

1+0 

18 
19 
23 

3 
U 

7 

13 

» 
* 

1 
1 
* 

- 

8 
16 
10 

1 
* 

Total  Central  Bank  for  Cooperatives  securities.. 

110 

60 

* 

2 

- 

3U 

1*8 
36 

81* 

1 

Federal  hone  loan  bankB:     13/ 

100 
104 

1+6 
1+8 

3 
5 

8 

1 
1 

2 
1 

1 
13 

2 

- 

204 

gh 

2 

3 

14 

2 

Federal  land  banks:     14/ 

111* 

71 

100 

80 
215 
229 

131 

87 
1*3 
52 

47 
178 
159 

71 

3 
5 
7 

1* 

3 

9 

11 

* 

1 
* 

* 

1 
1 

1* 
3 
3 

2 

7 

12 

1* 

- 

20 
19 
38 

26 
27 
1*9 
1*1* 

1 

3 
* 

1 
1 
1 
1* 

91*0 

636 

1*3 

3 

35 

- 

223 

11 

t 


2/ 

y 


57 


H 

% 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  Includes  stock  savings  banks.     Tarmsrly    these  banks  were  shown 
as  a  separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  Insurance  companies  not  reporting  in  the 
Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans  which 
Involve  retirement  benefits.     The  data  are  compiled  from  quarterly  re- 
ports by  trustees  of  funds  which  account  for  an  estimated  three-fourths 
of  Doited  States  Government  securities  held  by  all  corporate  pension 
trust  funds.     Since  the  data  are  not  available  each  month,    the  regular 
lviTit.M  y  Survey  includes  holdings  by  these  funds  under  "Held  by  all  other 
Investors" .     The  quarterly  data  are  presented  as  supplemental  information 
in  a  memorandum  column  accompanying  the  Survey  for  each  reporting  date, 
beginning  with  December  31,   1953 .     The  corresponding  information  from 
earlier  reports,  beginning  with  December  31,  1949     is  e unmerited  on 
page  30  of  the  March  1954  "Treasury  Bulletin". 

United  States  savings  bonds,   Series  X,  J,  and  J,   are  ahovn  at  current 
redemption  values.     They  were  reported  at  maturity  value  by  the  banks 
and  lnsuranoe  companies  included  in  the  Treasury  Surrey  but  have  been 
adjusted  to  ourrent  redemption  values  for  use  In  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  aaourltles  held,  by  the  Treasury. 
Issues  which  oommerolal  banks  may  not  acquire  prior  to  speolf led  dates 


(with  minor  exceptions);   see  "Debt  Outstanding  and  Treasurer's  acc^ur    ' 
Table  2,   footnote  1. 
9_/    Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.     "Partially"   tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,    interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  Is  also  exempt 
from  the  surtax.     "Taxable"   securities  are  those  with  the  Income  sub- 
ject to  normal  tax  and  surtax. 

10/     Includes  Federal  Housing  Administration  debentures;   see  footnote  11. 

11/     A  anaJJ    indeterminate  amount  of  these  debentures   is  partially  tax- 
exempt. 

lg/     Includes  $112.9  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

13/     The  proprietary  Interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

14/    Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  In  these  banks  ended  in 
June  1947. 
•       Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   APRIL  30,  195^ 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly  quoted 


< 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   in   the   market. 


Table  I.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

a tandlng 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,500 
1,501 
1,500 
1,501 
1,501 

1,501 
1,501 
1,001 

5/6/5* 
5/13/5* 
5/20/5* 
5/27/5* 

6/3/5* 

6/10/5* 
6/17/5* 
6/18/5* 

2/*/5* 
2/11/5* 
2/18/5* 
2/25/5* 

3A/5* 
3/11/5* 
3/18/5* 
*/27/5*  1/ 

•  70* 
.70 
.72 
.7* 

•  75 

.75 
.75 
.73 

-■32* 

-•32 

--30 

-.28 

-.27 

-.27 
-.27 

$1,501 
1,501 
1,501 
1,500 
1,501 

1,501 
1,503 

6/2*/5* 

6/2*/5* 

7/1/5* 

7/8/5* 

7/15/5* 

7/22/5* 
7/29/5* 

3/22/5*  1/ 
3/25/5* 

*/l/5* 

*/8/5* 
*/l5/5* 
*/22/5* 
*/29/5* 

.68* 

•  75 

•  78 
.80 
.80 

.80 
.81 

-.27* 
-.27 

Footnote  at  end 

of  Table  *. 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Held 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$*,858 
2,788 
*,72* 
7,007 

2-5/8*  -      67l/5*-B 
2-5/8    -    8/15/54 -d 
2-5/8    -    9/15/5*  -K 
1-5/8    -    2/15/55-A 

6/1/53 
8/15/53 
9/15/53 
2/15/5* 

100.22 

100.23 

100.29 
100.2* 

+.10 
+  .01 
+.03, 
+  .06$ 

$*.86  per  M  2/ 
.08* 
.15 
.66 

-.67* 

-.67 

-.33 

Footnote  at  end  of  Tabl 

e  *. 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  3^^^) 


Amount 

Description 

Price 

Tield 

Issue 
date 

Prloe  range  sinoe  first  traded  3_/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Prloe 

Date 

$8,175 

5,365 

6,85* 

1,007 

550 

2,997 
531 
82* 
383 
121 
2 

Treasury  notes: 

1-7/8*  -     12/l5/5*-B 
1-1/2     -       3/15/55-A 
1-3/*     -     12/15/55-B 
1-1/2     -       */l/56-EA 
1-1/2     -     lO/l/56-EO 

2-7/8     -       3/15/57-A 
1-1/2     -       */l/57-EA 
1-1/2     -     lO/l/57-BO 
1-1/2     -       */l/58-KA 
1-1/2      -     IO/I/58-EO 
1-1/2     -       */l/59-EA 

Treasury  bonds  -  hank  ellgi 

100.26 
100.19 
101.06 
100.16 
100.16 

103.28 

100.10 

100.0* 

99.30 

99-28 

99-20 

hie: 

.00 
+  .06 
+  .12 
+  .0* 
+.0* 

+  .06 
+.0* 
.00 
+  .1* 
+.1* 

+.01 
.00 
.00 

+  .03 
+.06 

+  .10 

+.07 

+  .10 

+  .10 

+1.0* 

+1.0* 

+.28 

+1.0* 

+1.03 
+.26 

+.23 

+  .21 
+  .16 
+  .18 
+  .29 

.55* 

.81 
1.00 
1.2* 
1.29 

l.*9 
1-39 
l.*6 
1-52 
1-53 
1.56 

$1.13  per  MJ/ 
.8*  per  M2/ 
.62* 
.52 
1.20 

1.** 
1.** 
1.66 
I.67 
I.92 

1.93 
2.06 
2.07 
2.19 
2.32 

2-39 
2.*0 
2.*2 
2.*6 
2.68 

-.16* 
-.26 

-■27 

-.07 
-.06 

-.10 

-.05 

.00 

-.11 

-.10 

-■17* 

-•31 

-.15 

-.16 

-.10 

-.09 
-.08 

-.2* 
-.2* 
-.13 
-.16 
-.16 

-.09 
-.07 
-.07 
-.05 

-.0* 
-.05 

12/1/53 

3/15/50 

12/15/50 

*/l/5i 

10/1/51 

9/15/53 
Vl/52 

10/1/52 
*/l/53 

10/1/53 
*/l/5* 

6/26  A* 

2/25  A2 

12/15A1 

12/1/** 

6/2A1 

2/1A* 
3/1/52 
7/1/52 
2/15/53 
6/iA5 

11/15A5 

u/9/53 

2/15/5* 

5/5A2 

12/1A2 

*/l5/*3 
9/l5/*3 

2/lA* 
IO/20A1 

5/1/53 

100.27 
100.19 
101.06 
100.16 
100.16 

10*. 01 
100.10 
100.0* 
100.00 
99-28 
99-20 

10*. 27 

106.08 

10* .26 

105.00 
U0.22 

107.16 
102.21 
102.30 
103 .2* 
10*. 20 

10*. 21 
10* .22 
103.00 

108.12 
108.03 

107.25 
107.2* 
107.23 
109.18 
UO.OO 

3/30/5* 
*/30/5* 
*/30/5* 
*/30/5* 
*/30/5* 

2/2*/5* 
*/30/5* 
*/30/5* 
*/29/5* 
*/30/5* 
*/30/5* 

2/18A6 

2/9/*6 

3/u/*6 

3/UA6 

2/8A6 

*/6A6 

*/29/5* 

*/29/5* 

*/29/5* 

*/6/*6 

*/6/*6 

*/30/5* 

*/30/5* 

*/6/*6 

*/6A6 

*/6A6 
*/6/*6 
*/6A6 
*/6/*6 
*/30/5* 

100.07$ 
97.22 
97.21 
97.06 
96.20 

100. o*i 
95-2* 
9*.  2* 

93.16 
96.02 
99.0* 

99.10 
98.30 
98.08 

99-00 

97.10 
95.0* 
96.06 
96.10 

97-0* 
92.02 

92.00 

IOO.19 

100.12 

92.00 

91.0* 

90.28 
90.20 
90.18 
89.30 
98.20 

12/18/53 
12/26/51 

6/1/53 
6/16/53 

6/8/53 

9/2/53 
6/5/53 
6/2/53 
6A/53 
10/5/53 
*/l9/5* 

1,7*3 

373 

510 

8,662 

1,**9 

3,822 

927 

*,2*5 

2,368 

5,277 

3,*66 

2,239 

11,177 

2,116 

2,826 

3,75* 
3,831 
*,719 
2,716 
1,606 

2*    t       -     6/15/52-5*  */ 

2-1/*    -    6/15/52-55  5/ 
2            -  12/15/51-55  6/ 
2             -  12/15/52-5*  1/ 
2-1/2     -     3/15/56-58 

2-1/*     -     9/15/56-59 
2-3/8     -     3/15/57-59 
2-3/8     -           6/15/58 
2-1/2      -         12/15/58 

2-1A    -   6/15/59-62 

2-1/*     -  12/15/59-62 
2-3/*     -          9/15/61 
2-1/2      -         11/15/61 
2-1/2     -     6/15/62-67 
2-1/2      -  12/15/63-68 

2-1/2      -     6/15/6* -69 
2-1/2      -  12/l5/6*-69 
2-1/2      -     3/15/65-70 
2-1/2     -    9/15/67-72  8/ 
3-lA    -    6/15/78-83  2/ 

100.11 
100.11 
100.27 
100.29 
102.13 
101.28 
102.20 
102.27 
103.22 
101.19 

101.19 
10* .22 
103.00 
102.07 
101.17 

101.01 
100.30 
100.23 
100.17 
UO.OO 

5/29/53 
6/1/53 
6/3/53 
6/2/53 
6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
11/13/53 
2/1/5* 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  *. 
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Table  3.-  Other  Taxable   Issues 

(Price  decimals  ore  32nds) 


(Continued) 


Amount 
out- 
standing 

(■llllons) 

Description 

Price 

Tleld 

Issue 
date 

Price  range  since  first  traded  3_/ 

Bid 

Change 

from 

last 

month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restrlc 

ted:     10/ 

+  .16 
+.19 
+  .19 

2.1*1** 

2.1*5 

2.1*6 

-.04* 

-.05 

-.Ok 

12/l/W* 

6/1A5 

11/15A5 

107.22 
106.16 
106.16 

l*/6/l*6 
1»/6A6 
l*/6/l*6 

90.16 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 

$2,961 
1,889 
3,823 

2-1/2*  -    3/15/66-71  o  , 
2-1/2     -     6/15/67-72  8/ 
2-1/2     -  12/15/67-72  1/ 

100.21 
100.18 
100.18 

Footnote  at  end  of  Table  I*. 


Amount 
out- 
standing 
(millions) 


*    311 

2,611 

982 

919 

IA85 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Description 


Price 


Bid 


Treasury  bonds  -  bank  eligible : 


2-lA*  -    6/15/5* -56  5/ 
2-7/8     -     3/15/55-60 
2-3A     -    9/15/56-59 
2-3A    "    6/15/58-63 
2-3A     -  12/15/60-65 


100. 11 
102.01 
10*. lU 
106.18 
108.28 


Change 
from 
last 
month 


.00 

.00 

+.02 

+.0U 

+  .20 


To 

first 

call 


$.81*  per  M  2/ 

•  52* 

.85 
1.12 
1.3* 


Change 
from 
last 
month 


.21* 
.09 
.06 
.11 


Issue 
date 


7/22  A° 

3/15/35 

9/15/36 

6/15/38 

12/15/38 


Price  range  since  first  traded  jj 


High 


Price 


109.29 
116.02 
116.13 
117.01* 
119.00 


3/12A6 
1/12  A6 
1/26A6 
1/15A6 
1/25A6 


100.10 

98.30 
98.10 
99.15 
99. 1* 


5/18/53 
9/20/35 

*/l/37 
9/25/39 
9/25/39 


1/  Tax  Anticipation  Series. 

2/  Excess  of  price  orer  zero  yield.  1/ 

3y  Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing       8/ 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices 
are  Included  in  history  beginning  October  1,  1939.  Dates  of  hlgho        2/ 
and  lows  In  case  of  recurrence  are  the  latest  dates. 

y    Wot  called  for  redemption  on  December  15,  1953-  Will  nature  on 

June  15,  195*.  i2/ 

5/  Called  for  redemption  on  June  15,  195*. 

6/  Hot  called  for  redemption  on  June  15,  195*  •  Callable  on  four  months* 


notice  on  December  15,  195*. 

Hot  called  for  redemption  on  June  15,  195*.  "ill  mature  on  December  15, 

195*. 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds" . 

First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as 
shown  under  "Average  Yields  of  Long-Term  Bonds" . 
For  definition,  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 
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Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per 

annum) 

Taxable 
Treasury 
bonds 
i/2/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

a/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 
corporate 

Period 

From  12  to 
20  years 

20  years 
and  after 

bonds 

2/ 

19^2 

19**3 

19^ ■ 

19*5 • 

19"*6 , 

19*7 ■ 

19l>9 -Jan., 
Feb., 
Mar., 
Apr., 
May., 
June 
July, 
Aug., 
Sept, 
Oct., 
Nov. 
Dec., 

1950 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July, 
Aug. 
Sept 
Oct. 
Hot. 
Dec. 

1951-Jan. 
Feb. 
Mar. 


2.1*6 
2.U7 
2.1*8 
2.37 
2.19 
2.25 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2. 21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 


2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.!*7 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  aTerages  of  monthly  series 


19*8. 
15*9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 


Monthly  series  -  aTerages  of  dally  series 


2.71 
2.71 


2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 

2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 

2.66 
2.78 


1951- Apr... 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Not... 
Dec... 

1952 -Jan... 
Feb..; 
Mar... 
Apr. . . 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Nor... 
Dec . . . 

1953-Jan. • • 
Feb... 
Mar... 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7U 
2.71 
2.70 


2.71 
2.75 

2. 80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May., 
June. 
July. 
Aug.. 
Sept, 
Oct.. 
Not.. 
Dec.. 

195l*-Jan. 
Feb. 
Mar. 
Apr. 


2.92 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.1*7 


3.16  y 


3.2I* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 


3.20 


3.23 
3.31* 
3,1*0 
3.28 
3. 21* 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 


Period 


Taxable  Treasury  bonds 
due  or  oallable   -  i/ 


Froa  12  to 
20  years 


20  years 

and  after 


Moody's  Aaa 

corporate 


Period 


Taxable  Treasury  bonds 
due  or  oallable  -  i/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 

u 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  i/ 


Froa  12  to 

20  years 


20  years 

and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Weekly  series  -  averages  of  dally 

series  for  weeks  ending 

1953Htor.  6 

2.82 

3.04 

3.09 

195l*-Jan.  1 

2.71* 

2.92 

3-12 

195J»-Mar.  5 

2.53 

2.72 

2.89 

13 

2.85 

3.06 

3-10 

8 

2.71* 

2.93 

3- 10 

12 

2.52 

2.71* 

2.86 

20 

2.86 

3.03 

3.13 

15 

2.71 

2.91 

3.08 

19 

2.1*9 

2.73 

2.85 

27 

2.88 

3.01* 

3.12 

22 
29 

2.66 
2.63 

2.88 
2.87 

3.06 
3.03 

26 

2.50 

2.71* 

2.85 

Deo.  1* 

2.85 

3.01 

3.1U 

Apr.  2 

2.50 

2.73 

2.85 

11 

2.80 

2.97 

3.13 

Feb.  5 

2.62 

2.87 

3.00 

9 

2.1*5 

2.70 

2.85 

18 

2.79 

2.97 

3-12 

12 

2-59 

2.86 

2.9** 

16 

2.1*8 

2.72 

2.85 

25 

2.78 

2.96 

3.12 

19 

2.60 

2.86 

2.93 

23 

2.1*7 

2.70 

2.85 

26 

2.57 

2.79 

2.92 

30 

2.1*6 

2.69 

2.87 

Dally  series  -  unweighted  series 


1954-Apr.  1 

2.50 

2.73 

2.85 

195!*-Apr.  12 

2.1*8 

2.73 

2.85 

195i*-Apr.  22 

2.1*7 

2.70 

2.86 

2 

2.1*9 

2.72 

2.85 

13 
11* 

2.50 
2.1*9 

2.73 
2.72 

2.85 
2.85 

23 

2.1*6 

2.69 

2.86 

5 

2.1*7 

2.71 

2.85 

15 

2.1*7 

2.70 

2.85 

26 

2.1*6 

2.69 

2.86 

6 

2.1*6 

2.70 

2.85 

16 

2/ 

6/ 

6/ 

27 

2.1*7 

2.70 

2.87 

7 

2.1*1* 

2.70 

2.85 

28 

2.1*6 

2.70 

2.87 

8 

2.1*1* 

2.70 

2.85 

19 

2.1*7 

2.70 

2.85 

29 

2.1*6 

2.69 

2.87 

9 

2.1*6 

2.71 

2.85 

20 

2.1*8 

2.70 

2.85 

30 

2.1*6 

2.68 

2.87 

21 

2.1*8 

2.70 

2.85 

l/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Beserve  Bank  of  New  York,  based  on  closing  bid  quotations 
in  the  orer-the-counter  market.  Yields  for  prior  periods  vere  computed 
an  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Surrey  of 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin" . 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Incl'sled  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19l*l  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
composition  of  these  Treasury  bond  aTerages,  see  the  "Treasury  Bulletin" 
for  March  19<*1*,  page  58. 


3/  Moody's  Inrestors  Serrice  aTerage  of  Aaa  corporate  bonds.  This 
series  supersedes  the  Treasury  arerage  of  high-grade  corporate 
bonds  previously  shown  in  this  table,  which  vas  discontinued  after 
March  1953. 

y    Average  cotots  8-1/2  months  beginning  April  15,  the  inception  date 
of  this  series. 

5/  The  long-term  taxable  Treasury  bond  aTerage  was  reTised  beginning 
April  1,  1952,  see  footnote  2.  The  old  aTerage  for  April  1952  was 
2.62  percent. 

6/  Market  closed. 
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, INTERNAL  REVENUE  COLLECTIONS . 


Fiscal  year 
or  month 


191*5 

191*6 

1947 

19"*8 

1949 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 

October . . 

November. 
December. 
1954-January. . 
February. 
March..., 

April 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thousands  of  dollars) 


Budget 

receipts 

from 

Internal 

revenue 


1*3,902,002 
1*0,310,333 
39,379,1*09 
41,853,485 
1*0,307,285 

39,1*1*8,607 
51,106,095 
65,631*, 89"* 
69,930,655 


Adjustansnt  of 
collections 
to  budget 
receipts 


+101,661* 
-361,589 
+271,136 
-11,051 
-155,831* 

+1*91,1*82 
+660,1*09 
+625,502 
+21*1*, 11*5 


31,71*8,631  57       +771,852 


6,268,205 

12,819, 5^0 

3,725,337 


-2,018,21*5 

+1,520,59!* 

+49, 1*62 


Total 
internal 
revenue 
collections 


1*3,800,338 
1*0,671,922 
39,108,273 
1*1, 861*,  536 
1*0,1*63,119 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 

3,752,858 
5,785,981 
4,33^,937 
3,202,827 
6,372,004 
3,097,810 

1*,  430, 362 

8,286,1*50 

11,298,91*6 

3,675,875 


Corporation 
Income  and 
profits 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10, 171*,  1*10 
11,553,669 

10, 85+, 351 
14,387,569 
21,1*66,910 
21, 59^,515 

650,737 

326,1*61 

1,766,879 

1*77,665 
318,122 

1,882,291 
1*1*5,21*6 
1*01,136 

7,353,717 

61*7,123 


Individual  Income  tax  and  employment  taxes 


20,813,491 
20,1*05,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,254,619 

2,124,615 
4,606,713 
2,032,213 

2,020,637 

4,556,682 

566,172 

3,52U,3>*3 

6,483,044 
3,196,360 

2,455,607 


Individual 
Income  tax 
not  with- 
held 37 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,345,060 
11,403,942 

324,338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 

1,050,976 

2,697,997 

757,627 


Individual 
Income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,130,307 


Old-age 
insurance 
taxes  4/ 


1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 
3,818,219 


1,792,397 

4,434,183 

312,661 

1,933,761 

4,397,601 

114,999 

1,114,675 

5,191,642 

401,828 

1,686,503 


Railroad 
retire- 
ment 


264,758 
284,258 
379,555 
560,113 
562,73'* 
548,038 
579,778 
620,622 
628,969 


3,091 
67,509 
87,694 

3,222 
70,097 
84,736 

3,651 
57,235 

91,159 

6,601 


Unemploy- 
ment 
insurance 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
273,182 

4,789 

13,836 

744 

4,817 

11,93"* 

2,071 

34,128 

183,190 

5,377 

4,876 


Miscellaneous  Internal   revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  * 
and 

retailers  * 
excise  taxes  J7 

Miscel- 
laneous 
taxes  j7 

1945 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,^33, 328 

9,804,112 

10,837,375 

977,506 
852,808 
535,845 

704,525 

1,497,200 
649,346 

460,772 

1,402,271 

748,870 

573,1"*5 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,3>*5 
796,538 

706,226 
729,730 
833,147 
891,284 

82,850 
60,231 

64,142 

96,240 
55,686 
62,680 
65,454 
85,813 
119,423 
96,470 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

243,585 
224,681 
266,097 

294,008 
275,707 
216,490 

165,610 
181,401 
223,896 

222,619 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

125,260 
145,120 
140,280 

146,664 
126,341 
120,058 
123,405 
110,993 
134,778 

129,854 

65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 

11,663 

4,847 
4,982 

11,482 
4,802 
5,079 

11,895 
5,933 

6,128 

6,138 

1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,797 

266,510 
4,4o6 

73,720 
772,715 

46,391 

45,184 
757,495 

60,201 

49,751 

1,430,428 
1,489,929 
1,550,842 

1,655,711 

1,752,792 

1,720,908 

1,842,598 

1,9"*7,311 

2,061,138 

September... 

November. . . . 
December.... 

February. . . . 

201,803 
151,418 
55,939 
82,410 
261,949 
198,649 

49,224 
260,636 
204,442 

68,313 

Source:     Internal  Eervenue  Service  for  collections  by  type  of  tax;   Dally 
Treasury  Statement  for  budget  receipts  from  internal  revenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"  for  receipts  there-  3/ 

after.     Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Revenue  Service  reports.     Differences   in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  of  differences   in  the 
timing  of  the  reports.     Under  arrangements  begun  In  1950,  certain 
taxes  are  paid  currently  into  Treasury  depositaries,   and  the  4/ 

depositary  receipts,   as  evidence  of  payment,  are  attached  to  quarterly 
tax  returns  to  the  Internal  Revenue  Service.     These  deposits  are  in- 
cluded currently  in  Treasury  reports  of  Internal  revenue  receipts  but 
are  taken  Into  the  accounts  of  the  Internal  Revenue  Service  after  the 
returns  are  filed. 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;    includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years  57 
ending  after  that  date). 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  in- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for  6/ 
years  ending  after  June  30,   1946);  Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for                 j7 
years  ending  after  December  31,   1945).     Includes  also  excess  profits 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496),   and  Income  tax  on  business  income  of  exempt  organiza- 
tions imposed  by  the  Revenue  Act  of  1951,   approved  October  20,   1951. 
Monthly  figures  include  old-age  insurance  tax  on  self-employment 
Income,  which  la  levied  and  collected  as  part  of  the  Individual  income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,   on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  It  is  Included  under  "Old-age  insurance  taxes" . 
Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  Into  the  Treasury  In  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Servioe  reports,   current  collec- 
lections  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  Is  based  on  estimates  made  In  accord- 
ance with  provisions  of  Sec.  109  (a)   (2)  of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

New  reporting  basis  beginning  with  the  fiscal  year  1954;   for  explana- 
tion,  see  page  A-2  in  the  April  1954  "Treasury  Bulletin".     Figures 
for  July  1953  through  January  1951*  will  be  published  by  months  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Repealed  for  years  ending  after  June  30,  1945.    Beginning  1951, 
included  under  "Miscellaneous  taxes". 

See  Table  2,   footnote  5,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954, 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


60 


40 


20 


w 


Total 

~*^mFiscal 'year 

Comparison  first 
^"»  10  months  fiscal 


"DOLLARS 
Billions 


years  1953  and  1954 


minim 


'39 


'41 


'43 


'45 


47 


49 


'51 


I 


20 


'53 


DOLLARS' 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes 


I  ■ 

i      ml 


DOLLARS 
Billions 


I  I  I  I  I  I  I  I  I 


1 


II 


IIMIIIIIII 

n  1 1 1 1 1 1 1 1 1 1 1 1 


1939       41 


43         45         47         '49 


if 


'53 


Estate  and  Gift  Taxes 


1939       41 


43        45 


47 


49        *5I 


'53 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 
6 
4 
2 
0 
6 
4 
2 
0 

4 

0 


Corporation  Income 

and  Profits  Taxes 


" DOLLARS 
Billions 


mil 


2  g 


mini        ii  i 


1939        41 


43        45 


47 


49 


'53 


Manufacturers' and  Retailers' 
Excise  Taxes 


Liquor  and  Tobacco  Taxes 


. I III III 


rrm  1 1 1 1 1 1 1 1 1 


1939       '41 


'43         45        47        '49 


i 
il 


'51 


'53 


Other  Internal  Revenue 


1939       '41 


43 


45         47 


iimn 


49 


'53 


22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 
6 
4 

2 

0 
6 
4 
2 
0 
4 
2 
0 


Office  of  the  Secretory  of  the  Treasury 


June  19i4 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  income  and  profits  taxes  2/. 


Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  3V 

Income  tax  withheld  and  old-age  insurance  */. 

Railroad  retirement 

Unemployment  insurance 


Total  individual  income  tax  and  employment  taxes. 
Miscellaneous  internal  revenue: 


Estate  tax. 
Gift  tax... 


Liquor  taxes: 

Distilled  spirits  ( Imported,  excise ) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( spec  ial  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettss  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

C  igarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  excise  taxes:  5j 

Lubricating  oils • ■ 

Gasoline • 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes < 

Radio  sets,   phonographs,   television  sets,   components,   etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,   air-conditioners,   quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,   and  lighters  JJ 


Total  manufacturers*   excise  taxes. 


Fiscal  year 


1952 


21,1*66,910 


11, 5*5, 060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

93,808 

727, 60* 

5,1*8 


1953 


First  10  months 
of  fiscal  year 


2,51*9,088 


1*1*, 76O 

50 

12 

1,1*71*, 060 

l*,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


81*,  995 


95,286 

713, 171* 

161,328 

11*7,1*1*5 

578,11*9 

l6l*,135 

53,09* 

89,51*1* 

30,736 

118,2V* 

6,880 

9,1*12 

57,970 

8,032 

*8,515 

33,766 

16,501 

10,679 

1,172 

i*,880 

2,3*8,9*3 


21, 591*,  515 


11,603, 9^2 

2*, 7*8, 526 

628,969 

273,182 

37,25i*,6l9 


78i*,590 
106,691* 


20*, 79* 

1,61*1,932 

26,81*5 

3,956 

76,579 

16,272 

21* 

1,020 

13,3*9 

27,956 

762,983 

5,215 

2,780,925 


1*6,277 

*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


1953 


1,651*, 911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180, 0i*7 
210,032 
785,716 
177, 921* 

113,390 
36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,*01 
15,81*5 
12,11*8 
983 
11,938 

2,862,788 


15,552,21*2 


10,015,97* 

19,703,153 

1*78,726 

255,167 


30,1*53,019 


665,766 


103, 53* 


171,510 

1, 36*, 910 

27,339 

3,335 

61*, 132 

12,7*1 

22 

859 

11,053 

27,93* 

627,198 

*,076 


2,315,108 


38,U68 

1*0 

7 

1,333,098 

3,183 

1*,373 

577 

1 

18 


1,389,765 


72,1*76 

6,525 

76 


79,077 


60,1*15 
7*2,851 
ll*7,22l* 
161*,  216 
600,507 
1*9,579 

90,023 

28,915 

132,272 

5,965 

9,181* 

67,9V* 

7,620 

1*3,106 

21*,  003 

12, »*77 

9,920 

795 

10,227 


2, 307, 2*3 


195* 


l1*,  269, 377 


9,**5,377 

21.380,251 

1*7"*, 995 

265,762 


Tenth  month  of 
fiscal  year 


1953 
(April  1953) 


31,566,385 


718,778 


70, 211 


196, 011 

1,37*, 318 

21,139 

3,*87 

6l,i*6l 

12,5*1 

29 

938 

10,923 

273 

628,970 

i*,008 


2, 31*, 09* 


37,886 

33 

* 

1,2*7,592 

3,232 

13,*77 

529 


1,302,75* 


66,917 

6,010 

20 


72,9*8 


7*, 670 
613,608 
115,572 
11*,*08 
635,183 
10*, 939 

71,1*7 

25,051 

105,921 

6,159 

7,210 

50,97* 

6,**6 

36,9** 

21,180 

9,622 

9,208 

800 

9,160 


2,018,20* 


65*, 130 


85*, 692 

1,666,826 

3.08* 

*,825 


195* 
(April  195*) 


2,529,*27 


7*, 153 


10,221 


11,13* 

3,203 

18,131 

611 


8,678 

761 

*,533 

1,778 

1,521 

895 

99 

919 


255,075 


6*7,123 


757,627 

1,686,503 

6,601 

1*  876 


2,1*55  607 


89,180 


7,290 


15,568 

17,2*2 

137,093 

132  525 

2,875 

1,813 

315 

365 

7,136 

6,139 

139 

118 

2 

2 

106 

58 

'•% 

1,056 
11 

65,979 

63,2*3 

59 

*9 

230, **8 

222,619 

3,956 

3,651 

1* 

l» 

• 

• 

126,909 

12*, 39* 

359 

3*0 

1,530 

1,*28 

71 

38 

1 

• 

132,831 

129,85* 

11,13* 

5,556 

611* 

579 

2 

3 

11,751 

6,138 

5,798 

875 

67,939 

6,795 

15,035 

1,166 

17,105 

1,332 

78,63* 

57 

17,321 

5,127 

*,165 

23 

2,802 

53 

2*1 

1,769 
190 
323 
17* 
790 
7*6 
55 
327 


27,011 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ll  -    (Continued) 


i 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  -  (Continued): 
Eetailers '  excise  taxes: 2/ 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers  *  excise  taxes 

Miscellaneous  taxes:  5_/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property. 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc.. 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese ...•••. ....• • 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  2/ 

Wagering  taxes  7/ 

All  other,   including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous   Internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  budget  receipts 

Budget  receipts  from  internal  revenue , 


Fiscal  year 


1952 


51A36 
220,339 

90,799 
112,892 


i*75  ,*66 


78,1*73 
395,  *3* 
310,337 

26,881 
275,17* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,623 

it 

915 

15,205 

29 

7,138 

5,3*5 

1,261 


1,9*7,311 


9,8c4,112 


65,009,393 
4625,502 


65,63!*, 891* 


1953 


6 
929 

17,957 

7 

15.09J 

10,1*75 

61*7 

2,061,138 

10,837,375 

69,686,509 

+2**, 1*5 

69,930,655 


First  10  months 
of  fiscal  year 


1953 


>*9,923 

i*i»,619 

23*,659 

201,809 

95,750 

80,338 

115,677 

97,505 

1*96,009 

1*2!*,  270 

78,130 

61*,  687 

1*17,91*0 

351,382 

357,933 

295, *62 

28,378 

23,321* 

287,1*08 

21*1*,  338 

l*19,6ol* 

3*9,518 

10,368 

9,153 

312,831 

263, 311 

1*6,691 

39,222 

36,829 

29,078 

3,1*11 

3,01*3 

16,505 

15,359 

6 

631* 

15,355 

11* 

12,61*9 

8,892 

586 


1,726,012 


9,010,77!* 


55,016.036 
-122,61*1* 


51*,  893, 392 


1951* 


32,012 

178,066 

69,359 

91,078 

370,515 


56,165 
323.958 
277,132 

21*,  1*08 

195,907 

31* ,9*1 

7,71*1* 

226,389 

30,533 

25,769 
2,810 

13,*55 

8 

609 

12,11*5 

7 

IV  550 

8,093 

160 


1,53*, 78* 


8,1*02,288 


51*, 238, 050 
+323, 661* 


5*, 561. 71*2/ 


Tenth  month  of 
fiscal  year 


1953 
(April  1953) 


3,1*56 

17,051 

6,721 

9,236 

36,1*63 


6,217 

37,61*9 

31*,  1*63 

2,71*5 

21*,  203 

38,11*6 

91*3 

25,330 

3,871 

3,382 

25 

196 


5* 

1,626 
8 

1,1*28 
861 
-23 

181,125 

932,066 

1*,115,622 

-215,385 

3  900,238 


195* 
(April  1951*) 


2,177 

10,1*88 

3,573 

6,503 


22,71*1 


661 

7,671 

l*,9l*8 

2,7U8 

1.973 

20,886 

1,817 

18,951* 

2,339 

*,5*7 

27 

273 

3 

1*1 

1*65 

* 

79* 
630 
-1*61* 

68,313 

573,1*5 

3,675,875 
+1*9,1*62 

3,725,337  2/ 


Source:     Internal  Eevenue  Service  for  collections  by  type  of  tax;  Daily 
Treasury  Statement  for  budget  receipts  from  Internal  revenue  through 
the  fiscal  year  1953,   a^d  the  new  "Monthly  Statement  of  Eeceipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  there- 
after.    Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Eevenue  Service  reports.     Differences  In  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  into  Treasury  depositaries,   and  the  depositary  receipts, 
as  evidence  of  payment,   are  attached  to  quarterly  returns  to  the 
Internal  Eevenue  Service.     These  deposits  are  included  currently  in 
Treasury  reports  of  internal  revenue  receipts  but  are  taken  into  the 
accounts  of  the  Internal  Eevenue  Service  after  the  returns  are  filed. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;   includes  corporation  Income  tax  on  Alaska  Eallroad 
(repealed  by  Public  Law  386,     approved  June  10,   1952,   for  taxable 
years  ending  after  that  date) . 

2/     Includes  excess  profits  taxes  on  Army  and  Navy  contracts   imposed  by 
the  Vinson  Act  as  amended  (3**  U.S.C.  U96),  and  income  tax  on  business 
Income  of  exempt  organizations     imposed  by  the  Eevenue  Act  of  1951, 
approved  October  20,   1951. 

jV     Includes  old-age  Insurance  tax  on  self-employment  Income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 


y 


August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 

Individual  Income  tax  beginning  with  the  taxable  year  1951.  For 

estimated  fiscal  year  breakdown,  see  Table  1. 

Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the 

Treasury  In  combined  amounts,  pursuant  to  the  Social  Security  Act 

amendments  of  1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

Collections  in  fiscal  year  195**  are  not  comparable  month  by  month 

with  those  in  the  prior  year  because  of  the  Institution  of 

quarterly  returns  with  credit  against  them  of  receipts  for  Interim 

payments  made  directly  into  Government  depositaries  (see  also 

source  note). 

Eepealed,  effective  November  1,  1951,  by  Eevenue  Act  of  1951. 

Beginning  July  1952,  Included  with  other  repealed  taxes  under 

"Miscellaneous  taxes". 

Effective  November  1,  1951,  under  Eevenue  Act  of  1951. 

Applies  to  dleeel  oil  used  in  highway  vehicles;  effective 

November  1,  1951,  under  Eevenue  Act  of  1951. 

New  reporting  basis  beginning  with  the  fiscal  year  195*;  for 

explanation,  see  page  A-2  in  the  April  I95I*  issue  of  the  "Treasury 

Bulletin" . 

Less  than  $500. 


June  1954 
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.MOKETARY  STATISTICS. 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19W 

19*7 

19"*8 

19*9 

1950 

1951 • 

1952 

1953 • 

1952 -December., 

1953 -July 

August. . . 
September 

October.. 
November. 
December. 

1951* -January.. 
February. 
March .... 

April. . . . 


Total 
money  In 
circula- 
tion 1/ 


28,21*5 
28,297 
27,903 
27A93 
27,156 

27,809 
29,026 
30,125 

30,1*33 
30,120 
30,21*8 
30,275 

30,398 
30,807 
30,781 

29,981 
29,901* 
29,707 

29,735 


Total 
paper 
money 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

28,351 
28,1*70 
28,1*83 

28,596 
28,992 
28,968 

28,206 
28,131* 
27,931 
27,951 


Gold 
certif- 
icates 
2/ 


50 
1*8 
1*5 
1*3 
Ul 

39 
38 
37 

37 
36 
36 
36 

36 
36 
36 

36 
36 
36 
36 


Paper  money 


Silver 
certif- 
icates 


2,025 
2,061 
2,06l 
2,06l 
2,177 

2,092 
2,088 
2,122 

2,105 
2,107 
2,106 
2,100 

2,098 
2,120 
2,100 

2,017 
2,01*1 
2,070 
2,107 


Treasury 
notes 
of  1890 
2/ 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

311* 
317 
319 
316 

316 
321 
316 

306 
309 
312 
315 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,!*56 
21*,  605 
25,609 

25,91*1 
25,618 
25,738 
25,762 

25,879 
26,21*9 
26,253 

25,587 
25,1*90 
25,257 
25,239 


Federal 
Reserve 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
27I* 

21*3 
221 
200 

210 

198 
197 
195 

193 
192 
190 

187 
186 

185 
183 


Rational 

bank 

notes 

y 


111* 
106 
99 
93 

86 

81 
77 
73 

75 
73 
73 
72 

72 
72 
72 

71 
71 

71 
70 


End  of  fiscal 
year  or  month 


19**6 

191*7 • 

191*8 

19"*9 

1950 

1951 

1952 

1953 

1952-Dec  ember. 

1953 -July 

August . . . 

September 

October.. 

November. 

December. 
195!*  -January . . 

February. 

March.... 

April.... 


Coin 


Total 
coin 


1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 
1,766 

1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 

1,775 
1,769 

1,776 

1,783 


Standard 

silver 

dollars 


ll*0 
11*8 
156 
161* 
170 
180 
191 
202 

199 
20l* 
205 
207 
207 
208 
210 
208 
209 
209 

209 


Subsidiary 
silver 


81*3 

876 

919 

ol*0 

965 

1,020 

1,093 

1,150 

1,11*1 

1,151 
1,156 
1,166 

1,17"* 
1,185 
1,179 

1,1*9 
1,11*6 
1,152 

1,158 


Minor 
coin 


317 
331 
3*6 
355 
361 
378 
393 
1*13 

1*10 

1*11* 
1*16 
1*19 

1*20 
1*23 
1*21* 

1*18 
1*16 

1*16 

1*17 


Money  in 
circulation 
per  capita 
(in  dollars)  5_/ 


199.76 
196.33 
190.31 
l81*.33 
179.03 
180.17 
181*. 90 
188.61* 

192.07 
188.30 
188.78 
188.65 

189.12 
191.1*0 
191.06 

185. 81* 
185.12 
183.65 

183.59 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for     the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certificates  were  withdrawn  from  circulation  In  1933- 


3_/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

k/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

5_/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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.MONETARY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts   In  millions) 


i 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1952 -December.. 

1953-July 

August . . . . 
September. 

October. .. 

November . , 
December. , 

1954 -January  . . 
February , 
March .... 

April 


21,266.5 
23,532.5 
24,466.3 
24,230.7 

21,755.9 
23,346.5 
22,462.8 


23,187.1 

22,277.3 
22,178.4 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 


3,525-7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3,814.3 


3,794.1 

3,818.3 
3,820.8 
3,824.7 

3,828.5 
3,832.7 
3,837.0 

3,840.4 
3,843.6 
3,848.0 
3,850.6 


14.2 
13.2 
12.9 
13.2 

14.6 
13.9 
14.5 

14.1 

14.6 
14.7 
14.7 

14.8 
14.8 
14.8 

14.9 
14.9 
14.9 
14.9 


Source:  Circulation  Statement  of  ttal ted  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Cold  assets 

Liabilities 

End  of  calendar  year  or  month 

Gold  certificates, 
etc.  1/ 

Balance  of  gold  in 
Treasurer's  account 

22,753.9 
24,243.9 
24,427.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 

22,277.3 
22,178.4 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 

21,957.9 
21,965.2 

21,969.0 

21,700.0 
23,166.0 
23,373.9 
21,653.5 

21,662.5 
22,178.8 
21,545-7 

21,277.8 
21,185.1 
21,125.7 

21,089.1 
21,540.4 
21,5>*5.7 

21,466.1 
21,461.5 
21,469.8 

21,475.0 

1,053.9 

1,077.9 

1,053.2 

1,052.6 

1,032.9 

1,008.2 

483.7 

999.  "* 

993.3 

1,002.7 

987.5 

487.0 

WQ.7 

489.9 

496.4 

495.4 

494.0 

Source:  Circulation  Statement  of  United  States  Money. 

l/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Deserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption  fund 
Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 


June  1954 
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.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Sliver  held  In  Treasury 

Silver 

outside 

Total 

End  of  calendar 
year  or  month 

Securing  silver  certificates  l/ 

In  Treasurer's  account 

at  $1.29+ 
per  fine 
ounce 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3./ 

Bullion  for 
recoinage  k/ 

Bullion 
at  cost 

Silver 
dollars  l/ 

Subsidiary 
coin  3_/ 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2,073.5 
2,109.7 
2,11*0.8 

2,128.0 
2,130.3 

2,132.7 

2,135.3 
2,137.9 

2,11*0.3 
2,l!*3.9 

2,11*5.9 
2,11*8.5 

2,151.1* 

337.2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.3 
281*. 6 
283.I 
281.6 

281.0 
279.1 
278.3 
278.2 
278.I 
277.9 
277.5 

13.1 
5-9 

11.1* 
3-6 

1.7 

3-9 
6.3 

13.3 
16.9 
11.1* 

9.2 
5.5 
6.3 
9.6 
23.3 
1*1*. 7 

55.8 

.2 

.1 

91.1  2/ 
89.3  2/ 
91*.  k  2/ 
95-1  2/ 
82.0  2/ 
1*5-3 
30.7 

33-9 
31.8 
32.0 

31.5 
31.8 
30.7 
29.6 
25.9 
19.9 

13.7 

156.3 
165.O 
171.0 
179.8 

191-3 
202.5 
213.2 
207.0 
208.1* 
209.9 
210.5 
212.5 
213.2 
213.2 
213.3 
213.1* 

213-7 

928.7 

971.5 

9&2.2 

1,022.2 

1,083.1 
1,158.1 
1,213.1 
1,181*. 3 
1,187.3 
1,195-2 

1,201.5 
1,207.7 
1,213.1 
1,213.1* 
1,213.2 
1,213.3 
1,21"*.  3 

3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 

3,71*1.3 
3.791*.! 
3,837.0 

3,818.3 
3,820.8 
3, 821*. 7 
3,828.5 
3,832.7 
3,837.0 
3,81*0.1* 
3,81*3.6 
3,81*8.0 

3,850.6 

Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
Z]     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3_/    Valued  at  $1.38+  per  fine  ounce. 

kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

End  of  calendar 
year  or  month 

Misc.  silver 
(incl.  silver 
bullion  held 
June  14,   1934) 

Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   19^6) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
s  ilver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 

1935 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

2^5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

642.3 

694.2 

71*2.2 

719.7 
724.9 
728.4 

732.4 
736.5 
742.2 

7^5.8 
75^.8 
769.3 
777.5 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
7^.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

4.2 

25.7 

48.3 
63.6 
65.3 
65.4 

65.5 
66.5 

7"*.5 
84.6 
93.5 

104.7 
114.6 
125.4 
13^.7 

130.9 
131.6 
132.3 

133.1 
133.9 
13^.7 
135.7 
136.3 
137.1 

137.9 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 

34.5 
3"t.7 
3^.7 
3^-7 
3>*.7 

3^.7 

3^.7 
31*. 7 
3^.7 
3^.7 
3"+.7 
3"+.7 
3^.7 
3^.7 
3^.7 
3^.7 
3M 
3^.7 
3"*.7 

3^.7 
3"*.7 
3^.7 
3^.7 
3"*.7 
3^.7 
3^.7 
3^-7 
3^.7 
3*-7 

326.2 
422.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,135-5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 
1,139-3 
1,140.3 
1,140.9 
1,11*1.7 
1,142.5 

274.9 
397.5 
5U1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,048.2 

967.3 
717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 

1937 

1939 

19^7 

1952 

1953 

1953-July 

57.2 
3^.9 

46.9 

42.2 
41.2 

39.1 
37.8 
3^.9 
32.6 
27.9 
18.7 

8.3 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


1/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
on  Treasury  Foreign  Exchange  Forms  since  1935.  pursuant 
to  Executive  Order  6560  of  January  15,  193^.  Executive 
Order  IOO33  of  February  S,  19^.  and  Treasury  regulations 
promulgated  thereunder.  Information  covering  the  prin- 
cipal types  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures  to  the  Treasury.  The  reporting  forms  and  Instruc- 
tions have  been  revised  a  number  of  times.  The  most 
recent  revisions  became  effective  as  of  March  31,  195^.  - 
and  have  necessitated  certain  changes  In  the  presentation 
of  the  data  beginning  with  this  Issue  of  the  "Treasury 
Bulletin".  Additional  changes  In  presentation  are  also 
being  Introduced  with  the  objective  of  Increasing  the 
usefulness  of  the  published  statistics.  The  summary  whloh 
follows  sets  forth  the  present  content  of  the  statistics, 
Including  the  major  changes   which  have  been  Instituted. 

Reporting  Coverage 

Banks  and  bankers  file  reports  monthly  covering  the 
outstanding  foreign  claims  and  liabilities  in  their  own 
accounts  and  In  accounts  with  them.  Banks,  bankers,  and 
seourltles  brokers  and  dealers  report  monthly  with  respect 
to  their  transactions  with  foreigners  in  securities  on 
their  own  account  and  on  behalf  of  their  domestic  customers. 
Quarterly  reports  are  filed  by  exporters,  Importers,  and 
industrial  and  commercial  concerns  covering  certain  foreign 
liabilities  and  claims  which  are  not  handled  through  banks 
or  brokers.  The  foreign  credit  and  debit  balances  of 
securities  brokers  and  dealers,  formerly  reported  monthly, 
are  now  reported  semiannually  as  of  June  30  and 
December   Jl. 

Since  19M-S,  reporting  institutions  having  total 
liabilities  or  claims  below  $100,000  have  been  exempt 
generally  from  reporting.  Beginning  March  195^.  tnl8 
exemption  level  for  reports  on  banking  liabilities  and 
claims  was  raised  to  $500,000;  the  effects  of  this  change 
are  shown  by  footnote  on  the  appropriate  tables  in  this 
issue.  For  other  reports,  the  previous  exemption  level 
of   $100,000  remains  unchanged. 

Statistical  Presentation 

Data  collected  monthly  on  the  Treasury  Foreign 
Exchange  Forms  are  published  In  the  "Treasury  Bulletin" 
in  three  sections.  A  fourth  seotlon  Includes  supple- 
mentary  data  which  are   published  less  frequently. 


Section  I  comprises  four  tables  which  provide  a 
summary  of  the  prlnolpal  data  by  periods.  Beginning 
with  this  issue,  the  data  on  net  capital  movements  in 
the  first  table  are  regrouped  to  show  changes  in  lia- 
bilities to  foreigners  and  in  claims  on  foreigners  re- 
sulting from  movements  of  short-term  banking  funds  and 
transactions  in  long-term  securities.  Data  on  movements 
In  brokerage  balances,  formerly  included  in  this  table, 
have  been  eliminated  and  outstanding  amounts  will  hence- 
forth be  shown  semiannually  In  Seotlon  IV.  Other  changes 
in  this  section  Introduced  in  this  Issue  are  the  elimina- 
tion of  the  former  Table  3,  which  presented  movements  data 
that  may  be  computed  from  Table  2,  and  the  inclusion  in 
the  remaining  tables  of  additional  breakdowns  of  the  data. 

Section  II,  which  formerly  provided  net  capital  move- 
ments data,  by  country,  for  the  most  recent  five-months' 
period,  now  includes  four  tables  showing,  by  country,  total 
outstanding  short-term  banking  liabilities  and  claims,  and 
long-term  transactions  In  domestic  and  in  foreign  seourl- 
tles for  the  most  recent  four  years  and  the  most  recent 
six  months.  Net  capital  movements  by  country  may  be  de- 
rived from  these  data. 

Section  III,  previously  Section  III  A,  provides,  as 
of  the  latest  date  for  which  s tatlstlcs  are  available, 
preliminary  detailed  breakdowns,  by  country  and  type  of 
item,  of  the  outstanding  short-term  banking  liabilities 
and  claims,  and  transactions  In  long-term s ecurlties.  The 
tables  of  detail  formerly  shown  In  Section  III,  which  set 
forth  revised  data  as  of  an  earlier  date  than  in  Section  III  A, 
have  been  eliminated,  beginning  with  this  issue,  since 
revisions  in  the  past  have  been  relatively  minor.  Revised 
totals  will  continue  to  be  shown  In  Section  II. 

Section  IV  presents  supplementary  Information  by 
country  in  five  tables  appearing  periodically.  Table  1 
shows  quarterly  data  (formerly  published  annually)  on 
certain  short-term  foreign  liabilities  and  olalms  reported 
by  nonflnanclal  concerns.  This  table  will  appear 
generally  in  the  January,  April,  July,  and  October  issues 
of  the  "Treasury  Bulletin".  Beginning  with  this  Issue, 
Table  2  presents  quarterly  statistics  (formerly  shown 
annually)  on  the  long-term  foreign  liabilities  and  claims 
reported  by  banks  and  bankers.  This  table  will  appear 
generally  In  the  March,  June,  September,  and  December 
issues.  A  new  Table  3,  Introduced  for  the  first  time 
in  this  Issue,  will  show  annual  and  quarterly  data  on 
the  estimated  gold  and  short-term  dollar  resources  of 
foreign  countries,  by  area  and  major  oountries,  and 
also   will   be   published   in   the  March    and     subsequent 


1/    Copies  of  the  for»  and  Instructions  «v  be  obtained  from  the  Office  of  International  Finance,  Treasury  Department,  Washington  25,  D.C. 
or  from  Federal  Reserve  Banks . 
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quarterly  Issues.  Table  4,  which  usually  will  be  published 
semiannually  in  the  March  and  September  Issues,  presents 
the  foreign  credit  and  debit  balances  In  brokerage  accounts 
as  of  December  31  and  June  30.  Table  5  (formerly  Table  1), 
covering  short-term  liabilities  to  foreigners  In  countries 
and  areas  not  regularly  reported  separately  by  banking  In- 
stitutions, will  continue  to  appear  In  the  April  "Treasury 
Bulletin". 

It  should  be  noted  that  the  data  which  are  published 
In  the  "Treasury  Bulletin"  do  not  cover  fully  all  oapltal 
movements  between  the  United  States  and  foreign  countries. 
Monthly  data  on  short-term  banking  funds  and  long-term 
securities  transactions,  as  published  In  the  first  three 
sections,  may  be  supplemented  by  the  data  published  peri- 
odically In  the  fourth  section.  Excluded  entirely  from 
the  data  reported  to  and  published  by  the  Treasury  Depart- 
ment are  the  Intercompany  account  transactions  of 
United  States  nonbanklng  enterprises  with  their  own  branches 
and  subsidiaries  abroad  or  with  their  foreign  parent 
companies,  the  capital  transactions  of  the  United  States 
Government,  and  shipments  and  receipts  of  United  States 
currency.  Excluded  also  are  capital  transactions  not 
effected  through  a  reporting  Institution,  such  as  security 
transactions  carried  out  entirely  abroad  or  between  af- 
filiated United  States  and  foreign  companies.  Consolidated 
data  on  all  types  of  capital  transactions  are  published  by 
the  Department  of  Commerce  In  Its  regular  quarterly  reports 
on   the   balance    of   payments   of   the   United   States. 

Definitions 

The  term  "foreigners"  as  used  In  the  Treasury  reports 
covers  all  Institutions  and  Individuals  domiciled  outside 
the  United  States  and  Its  Territories  and  possessions 
(Including  United  States  citizens  domiciled  abroad,  and  the 
foreign  subsidiaries  and  offices  of  United  States  banks); 
the  central  banks,  central  governments,  and  other  official 
Institutions  of  foreign  countries,  wherever  such  institu- 
tions may  be  located;  and  "International"  organisations. 
In  general,  data  are  reported  opposite  the  foreign  country 
or  geographlo  area  in  which  the  foreigner  is  domiciled. 
However,  the  branches  or  agencies  of  foreign  official  Insti- 
tutions are  reported  opposite  the  oountry  to  which  the 
official    Institution  belongs. 

"International"  organizations,  Including  the  Inter- 
national Monetary  Fund,  the  International  Bank  for  Recon- 
struction and  Development,  the  United  Nations,  and  similar 
Institutions,  or  subcommleslons  thereof,  created  by  treaty 
or  convention  between  sovereign  states,  even  though 
located  In  the  United  States,  are  reported  opposite  the 
classification  "International"  (  exoept  the  Bank  for 
International  Settlements,  both  for  Its  own  and  European 
Payments  Union  account,  which  Is  Included  In  "Other 
Europe" ).  Private  organizations  of  an  international 
character  with  headquarters  abroad  are  also  Included  in 
"International",    but   amounts   so   reported  are  small. 


"Short-term  foreign  claims  and  liabilities"  are 
defined  as  those  payable  on  demand  or  maturing  not  more 
than  one  year  from  the  date  on  which  the  obligation  was 
lnourred.  Obligations  with  a  contractual  maturity  of 
more  than  12  months  are  considered  as  "long-term"  even 
when  their  maturity  dates  are  within  one  year  of  the  re- 
porting date.  Claims  and  liabilities  are  reported  on  a 
gross  basis,  regardless  of  whether  there  are  offsets 
against   these   items. 

"Long-term  securities"  are  deflred  as  those  having 
no  contractual  maturity  and  those  of  a  maturity  of  more 
than  one  year  from  the  date  of  Issuance.  Purchases  and 
sales  of  long-term  securities  executed  in  the  United 
States  for  account  of  foreigners,  and  purchases  and  sales 
executed  abroad  for  the  reporter's  account  or  for  the 
account  of  domestic  clients,  are  both  Included.  The 
redemption  of  securities  In  the  United  States  or  abroad, 
as  well  as  purchases  and  sales  for  sinking  fund  purposes 
and  In  connection  with  the  flotation  of  new  Issues, 
are  Included.  The  data  on  securities  transactions  relate 
to  the  total  amount  of  money  debited  or  credited  to  foreign 
accounts  as  a  result  of  transactions  in  long-term  securities. 

Claims  and  liabilities  expressed  In  foreign  currencies 
are  converted  at  the  rates  of  exchange  prevailing  on  the 
reporting  date.  Transactions  In  securities  executed  In 
foreign  currencies  are  entered  In  terms  of  the  dollar 
equivalent  converted  at  the  rates  of  exchange  prevailing 
when  the   transactions   were  executed. 

"Estimated  gold  and  short-term  dollar  resources  of 
foreign  countries",  as  shown  In  Table  3  of  Section  IV 
(Introduced  for  the  first  time  in  this  Issue)  include  the 
gold  holdings  of  governments,  central  banks,  and  other 
official  Institutions,  without  regard  to  location  of  the 
holdings,  and  foreign  dollar  balances,  official  and 
private,  held  In  the  United  States.  Officially  reported 
gold  data  are  used,  If  available,  but  for  countries  which 
have  not  published  their  current  holdings,  the  latest 
available  data  or  estimates  are  used.  The  dollar  holdings 
included  correspond  generally  to  the  short-term  liabili- 
ties to  foreigners  reported  by  United  States  banks,  with 
adjustments  to  Include  certain  longer-term  United  States 
Government  securities  reported  as  purchased  within  20 
months  of  maturity.  It  should  be  noted  that  the  geograph- 
ical classification  shown  In  this  table  differs  somewhat 
from  that    shown   In   the  other  tables   In   these   sections. 

The  changes  in  geographical  classification  Introduced 
In  this  Issue  for  all  other  tables  are  as  follows:  The 
Bank  for  International  Settlements,  previously  Included 
in  "International",  is  now  Included  In  "Other  Europe". 
Also  now  in  "Other  Europe"  are  the  accounts  of  East  Germany 
and  the  Soviet  Sector  of  Berlin,  previously  Included  with 
Germany.  Turkey  is  shown  under  "Europe",  Instead  of  "Asia", 
and  the  Republic  of  Korea  Is  now  reported  separately  from 
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"Other  Asia".  The  published  material  for  previous  dates 
has  been  revised,  Insofar  as  possible,  In  accordance 
with  the  new  classification. 

With  respect  to  all  tables  presented  In  this  and 
subsequent  Issues  of  the  "Treasury  Bulletin",  attention 
Is  called  to  the  fact  that  as  a  result  of  the  ohanges  in 


presentation  Introduced  In  this  Issue,  not  all  breakdowns 
previously  published  will  be  exactly  comparable  to  those 
now  presented.  Although  an  attempt  has  been  made  In  this 
Issue  to  revise  past  figures  to  put  them  on  a  comparable 
basis  with  current  data,  caution  should  be  exercised  In 
using  past  series  In  conjunction  with  those  now  presented. 
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Section  I  -  Summary  by  Periods 
Table  I.  -  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries  ^ 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Met 
capital 
movement 

Analysis  of  net 

capital  movement 

Changes  in  liabilities  to  f 

Dreigners 

Changes 

.n  claims  on  foreigners 

Calendar  year  or  month 

Total 

Short-terra 

banking 

funds 

Transactions 
in  domestic 
securities 

Total 

Short-term 

banking 

funds 

Transactions 
in  foreign 
securities 

1935-41 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 
1,260.6 

1,162.8 

74.1 
202.7 
186.5 

79.6 
116.4 
-48.5 
-20.9 
140.3 

96.4 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 

49.1 
198.8 
156.5 

116.3 
164.9 
-33.2 
173.2 
119.6 
113.3 

3,034.6 

435.9 
1,179.3 

220.4 
1,279.4 

-413.4 

636.2 

601.5 
-100.0 
1,026.8 

657.4 
1,243.9 
1,102.4 

36.3 
195.6 
206.7 

118.1 
169.5 
-42.9 

180.5 
140.7 
79.1  2/ 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 

-37.8 

3.2 

-50.2 

-1.9 
-4.6 

9.8 

-7.2 

-21.2 

34.8 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

213.6 
-221.6 

-447.5 

-298.2 

72.0 

25.0 

3.9 

30.0 

-36.7 
-43.5 
-15.3 

-194.1 

20.7 

-17.4 

736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 
-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 

27.2 

1.7 

16.0 

-4.7 

-3.5 

5.5 

-19.5 
22.6 

32.6  2/ 

355.5 

1942 

-7.4 

1943 

77.7 

1944 

93.5 

1945 

-46.6 

1946 

265.1 

1947 

39.0 

-94.8 

1949 

27.3 

1950 

-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1953- July 

-2.2 

2.2 

14.0 

-32.0 

-45.0 

-20.3 

-174.6 

-1.3 

-50.1 

I 


1/  For  an  explanation  of  changes  in  presentation  introduced  in  this  issue  of 
the  "Treasury  Bulletin,"  see  headnote. 


£/  See  Table  2,  footnote  2. 
p  Preliminary. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners  ^ 

(Position  at  end  of  period  in  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


1954-January. . . . 
February  p. 
March  p.... 


Short-term  liabilities  to  foreigners 


Total 


1953-July 11,001.5 

August 11,197.1 

September 11,403.8 

October 11,521.9 

November 11,691.4 

December. .....••••  11,643.4 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,713.0 
7,613.0 
8,644.8 
9,302.2 

10,546.1 
11,643.4 


Payable   in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 


1,832. 
2,836. 
2,908, 
3,620, 
3,547, 

4,654, 
5,664, 


11,828.9 
11,969.6 
12,048.7  2/ 


5,077.0 
5,242.0 
5,453.6 

5.511.9 
5,651.9 
5,664.7 

5,738.6 
5,891.4 
5,918.7 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 

2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,310.6 


4,343.5 
4,399.1 
4,405.5 

4.394.5 

4,432.7 
4,310.6 

4,344.8 
4,355.1 
4,335.5 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.3 
1,527.3 
1,641.1 

1,534.9 
1,629.4 


1,533.9 
1,511.2 
1,501.8 

1,575.6 
1,563.9 
1,629.4 

1,702.1 
1,677.6 
1,693.5 


±/   For  an  explanation  of  changes  in  presentation  introduced  in  this  issue  of 

the  "Treasury  Bulletin,"  see  headnote. 
2/  Excludes  liabilities  of  $15.8  million  and  claims  of  $9.3  million  held  by 


Payable   in 

foreign 
currencies 


Short-term  claims  on  foreigners 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 

47.0 
44.8 
42.9 

40.0 
42.9 
43.7 

43.4 
45.6 
45.9 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
893.0 
968.4 
1,043.7 
904.5 


919.5 
917.8 
901.8 

906.5 
910.0 
904.5 


Payable  in  dollars 


Loans  to 
foreign  banks 


924.0 
901.5 
868.3  2/ 


72.0 
86.4 
105.4 
100.3 
319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 


93.2 
97.9 
104.3 

116.4 
150.9 
156.5 

155.3 

163.0 
151.1 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 

749.6 
752.2 
719.6 

704.1 
674.0 
646.5 

663.1 
635.0 
618.5 


Payable   in 

foreign 
currencies 


30.9 
34.4 
54.6 
47.5 

93.1 

165.4 
100.4 
110.3 
240.6 
91.8 

73.4 
101.6 


71.7 


85, 
101, 

105, 
98, 
99, 


banks  previously  required  to  report  but  exempt  from  reporting  as  of 

March  31,  1954. 

Preliminary. 
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1^9 


Calendar  year 
or  month 


1935-41. 

1942 

1943 

1944.... 
1945 

1946.... 

1947.... 
1943.... 
1949.... 
1950.... 


1951 

1952 

1953 

1953- July 

August . • • . 
September. 

October. . . 
November.. 
December.. 


1954-January . . . . 
February  p. 
March  p.... 


Section  I  -  Summary  by  Periods 
Table  3.  -  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.S.  Government  bonds 
and  notes  1/ 


Sales 


396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 

36.6 

30.1 
43.1 

24.4 
37.0 
191.1 
33.7 
87.4 
55.0 


492.4  y 

138.5 
170.6 
268.2 
393.4 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 

82.3 
29.3 

116.4 

28.8 
38.6 
192.6 
38.0 
99.9 
22.1 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 
302.3 
-82.0 

-45.7 

.8 

-73.3 

-4.4 
-1.6 
-1.5 

-4.3 

-12.6 

32.9 


Corporate  and  other 


Bonds  2/ 


2/ 
2/ 
2/ 

2/ 

2/ 

2/ 
2/ 
2/ 
2/ 

107.7 

120.0 
200.1 
212.8 

19.6 

8.1 

27.8 

14.5 
12. S 
25.3 
22.1 
17.8 
21.9 


Sales 


2/ 
2/ 
2/ 
2/ 
2/ 

2/ 
2/ 
2/ 
2/ 
103.3 

141.6 
188.5 
197.4 

15.9 

9.5 

14.4 

17.2 
20.9 
17.0 

25.9 
22.0 
21.0 


Net 
purchases 


2/ 
2/ 
2/ 
2/ 
2/ 

2/ 
2/ 
2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 

3.6 
-1.4 
13.4 

-2.7 
-3.1 
8.4 
-3.9 
-4.3 
.9 


Purchases 


430.2  2/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.1 

36.6 
U. 5 
40.4 
33.8 
44.6 
50.1 
46.7 
59.3 
74.3 


Sales 


841.6  2/ 
75.5 
194.6 
171.4 
357.7 

432.1 

376.7 
5H.1 
375.3 
664.0 

619.5 
649.2 
533.9 

32.3 
37.7 
30.8 

33.6 
39.5 
47.1 
45.7 
63.7 
73.8 


Net 
purchases 


-4H.4 : 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-H4.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

4.3 
3.8 
9.7 

5.2 
5.1 
3.0 

1.0 

-4.4 

.9 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 
1,447.9 

92.8 

79.7 

111.3 

77.7 
94.5 
266.4 
102.4 
164.5 
151.7 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708, 

1,066 

2,117 
1,069 
1,459 


130.5 

76.5 

161.5 

79.5 
99.1 
256.7 
109.6 
185.6 
117.0 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.3 

210.7 

-113.1 

-334.2 

-39.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 

-37.8 
3.2 

-50.2 

-1.9 
-4.6 
9.3 
-7.2 
-21.2 
34.3 


1/  Through  1949,  includes  transactions  in  corporate  bonds. 
2/  Through  1949,  included  with  transactions  in  U.  3.  Government  bonds 
and  notes. 


2l   January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years, 
p  Preliminary. 


Table  4.  -  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  State: 


Calendar  year 
or  month 


1935-41. 

1942 

1943 

1944 

1945.... 

1946 

1947 

1943.... 
1949.... 
1950.... 


1951 

1952 

1953 

1953- July 

August . • • . 
September. 
October... 
November.. 
December,. 


1954-January. . . . 
February  p. 
March  p.... 


n.a. 

n.a. 
446.4 
314.3 
318.1 

755.9 
653.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 

46.2 
20.0 
23.2 

83.9 
34.6 
39.5 

58.6 
44.7 
47.0 


Foreign  bonds 


372.2 
225.3 
347.3 

490.4 
:>34.3 
291.4 
311.5 
710.2 

301.0 
677.4 
621.5 

50.3 
17.9 
16.9 
120.6 
79.6 
64.0 

234.4 
34.5 
88.1 


Net 
purchases 


n.a. 

74.2 

39.0 

-29.2 

265.5 

24.5 

-79.3 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-4.1 

2.1 

6.3 

-36.7 

-45.0 

-24.4 

-175.9 

10.2 

-41.1 


Foreign  stocks 


23.3 
26.6 
37.3 

65.2 

57.1 

81.7 

88.8 

173.8 

272.3 
293.9 
310.1 

23.1 
13.6 
23.9 

23.1 
25.6 
34.5 

23.1 
26.9 
32.6 


n.a. 
n.a. 
19.3 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

343.7 
329.6 
303.4 

21.1 
18.5 
16.3 
18.4 
25.6 
30.9 

26.9 

33.9 
41.6 


Net 
purchases 


n.a. 
3.5 

4.5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.3 

6.8 

2.0 

.1 

7.7 

4.7 

3.6 

1.2 

-12.0 

-9.0 


Total 
purchases 


4,003.2 
220.5 
469.6 
340.9 
355.4 

321.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 

69.3 
38.6 
47.1 

106.9 
60.2 
74.0 

36.7 
71.6 
79.6 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
333.2 
382.3 
903.4 

1,149.7 

1,007.0 

924.9 

71.5 
36.4 
33.1 
139.0 
105.1 
94.9 

261.3 

73.4 

129.6 


Net  purchases 
of  foreign 
securities 


355.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.3 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-2.2 
2.2 

14.0 
-32.0 
-45.0 
-20.8 

-174.6 

-1.8 

-50.1 


Not  available. 

Preliminary. 

Ias3  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  1.   -  Short-Term  Banking  Liabilities  to  Foreigners  V 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


1950 


1951 


1952 


1953 


Oct. 


Nov. 


Deo. 


1954 


Feb.  p 


Mar.  p  2/ 


Europe : 

Austria 

Belgian 

Czechoslovakia, 
Denmark, •••••«. 
Finland 


France , 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sve  den 

Switzerland 

Turkey 

U.S.   S.   R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala, 

Mexico 

Netherlands  West   Indies  and  Surinam. 

Panama,   Republic  of 

Peru 


El  Salvador 

Uruguay ............ . 

Venezuela......... .. 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa. 

Hong  Kong 

India 

Indonesia...... 


Iran 

Israel 

Japan 

Korea,  Republic  of  i/. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


rt-her  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa... 

All  other 


Total  other  countries. 


International, 


Grand  total. 


U.9 

128.2 

5.6 

45.5 

18.3 

260.7 
221.6 
32.3 
314.7 
193.6 

43.6 

4.2 

45.7 

6.1 

21.3 

115.3 

553.0 

14.3 

4.0 

656.6 

13.2 

246.8 


2,986.3 


899.0 


301.8 
20.4 

226.0 
79.5 
53.4 

259.1 
42.7 
25.4 

207.1 
30.2 

59.2 

60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


81.7 
86.1 

55.7 
114.7 

20.3 
12.6 

458.5 
19.4 

374.4 
48.2 
92.5 


1,364.2 


19.1 
58.1 
75.6 
44.0 
57.7 


254.5 


1,527.8 


8,644.3 


57.1 

134.7 

1.3 

41..3 
27.0 

289.4 
405.6 
45.8 
300.5 
148.8 

99.7 
2.8 

40.7 

6.1 

17.1 

71.7 

521.3 

L4.1 

2.5 

642.6 

7.1 
124.7 


3,005.9 


1,307.1 


249.7 
27.8 

100.3 
54,0 

106.4 

263.6 
45.8 
27.3 

158.2 
34.9 

67.7 
47.2 
27.8 
84.7 

71.9 

87.8 


1,455.2 


43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

596.0 
26.2 

329.7 
96.7 

142.2 


1,595.5 


38.5 
54.5 

110.7 

7.0 

86.8 


297.4 


1,641.1 
9,302.2 


91.1 

123.9 

.6 

70.4 

28.5 

342.6 
551.1 
47.3 

303.9 
203.1 

110.3 

3.4 

57.4 

6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 

80.3 
60.9 
25.6 
94.1 
145.5 
117.4 


1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 

18.8 
808,0 

54.4 
315.1 
181.0 
167.1 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 


1,534.9 


10,546.1 


169.9 

118.2 

.5 

88.1 

33.5 

425.6 

827.2 

85.1 

390.8 

241.2 

115.7 

2.2 

70.0 

5.8 

32.7 

96.0 

661.2 

16.7 

2.0 

916.3 

9.0 

364.8 


4,672.5 


1,205.7 


143.1 
19.9 

110.0 
86.0 

116.2 

385.0 
U.9 
32.7 

180.2 
49.0 

82.8 
68.2 
28.7 
93.5 
173.1 
124.6 


1,734.9 


36.8 
40.3 
67.9 
95.3 
34.7 

47.4 
18.3 
912.0 
76.8 
303.3 
187.1 
164.2 


1,984.2 


53.9 
110.6 
44.7 
44.7 
90.1 


349.0 


1,575.6 


11,521.9 


182.2 

126.9 

.6 

92.8 

35.7 

423.4 
850.0 
92.0 
430.1 
252.8 

117.6 

2.9 

73.1 

6.0 

35.9 

105.2 

653.7 

22.6 

2.8 

907.8 

7.7 

373.6 

4,795.3 


1,260.3 


137.1 
18.8 

148.9 
81.5 

132.0 

352.6 
42.4 
32.1 

189.3 
52.2 

79.9 
73.5 
24.9 
89.4 
184.1 
123.5 


1,762.4 


36.4 
40.8 
68.7 
100.0 
34.0 

42.6 
14.4 
9L4.9 
88.2 
299.2 
177.0 
169.6 


1,985.7 


58.5 
94.0 
40.9 
38.0 
92.4 


323.8 


1,563.9 


11,691.4 


190.9 

130.3 

.6 

95.7 

37.9 

430.7 
898.8 
100.9 
465.7  J/ 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 

381.3 


4,733.63/ 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,765.4 


36.4 
37.2 
68.0 
99.0 
39.3 

43.6 

18.0 
827.9 

91.5 
295.5 

167.9 
171.2 


1,895.5 


59.2 
39.6 
43.3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4  2/      11,828.9 


199.7 

135.1 

,6 

104.2 

39.7 

414.3 

943.1 
106.5 
474.5 
211.6 

118.5 
2.9 

71.9 
5.7 

32.6 

124.7 

670.4 

10.9 

3.1 

714.0 

6.1 

408.0 


4,793.1 


1,334.9 


139.2 
18.8 

101.4 
68.6 

152.5 

345.1 
42.8 
44.7 

134.9 
53.3 

87.3 
73.7 
38.0 
99.5 

201.4 
120.8 


1,772.5 


36.4 
40.7 
68.0 
97.5 
75.7 

41.5 
26.0 

795.4 
93.7 

298.1 

153.3 

170.7 


1,901.9 


51.5 
91.1 
44.0 
34.5 

93.1 


319.3 


1,702.1 


208.4 

133.9 

.6 

99.4 

<2.5 

437.8 
971.7 
110.8 
489.8 
215.6 

118.7 

3.8 

74.2 

7.8 

22.0 

129.4 

669.3 
8.8 
2.3 

734.4 
6.3 

450.9 


4,938.5 


1,343.4 


160.8 
20.3 
90.1 
65.7 

151.2 

353.5 
45.4 
52.0 

187.4 
49.0 

89.3 
69.9 
42.5 
99.1 
179.2 
126.0 


1,781.4 


36.3 
42.9 
65.8 
120.2 
74.6 

40.5 
20.0 

737.7 
95.5 

313.0 

157,5 

189,0 


1,393.0 


53.4 

87.7 
45.9 
44.3 
99.0 


330.3 


1,677.6 


11,969.6 


217.4 

142.1 

.6 

102.4 

47.2 

423.6 
994.3 
112.4 
495.6 
215.4 
122.0 

2.4 
76.1 

7.9 

21.9 

119.2 

666.5 

Q.  4 

1.8 
797.9 

5.3 
432.0 

5,014.1 

1,339.3 


170.4 
27.1 

110.1 
60.5 

160.6 

362.2 
49.2 
53.1 

167.1 
52.4 

92.8 

73.0 

47.2 

102.3 

188.7 

150.2 

1,366.3 


36.1 
43.5 
65.3 
82.2 
68.3 

47.7 

33.7 

675.8 

102.8 

309.9 

155.1 

181.2 

1,801.7 


4^.6 
80.3 
49.7 
43.9 
104.3 

323.4 

1,698.5 

12,048.7 


1/  For  an  explanation  of  changes  in  presentation  introduced  in  thi3  issue  of 
thp"Treasury  Bulletin"  see  headnote.  Liabilities  to  countries  not  regularly 
reported  separately  are  published  annually  in  the  April  issue  of  the  "Treas- 
ury Bulletin." 

2/  Excludes  liabilities  of  $15.8  million  held  by  banks  previously  required  to 


report  but  exempt  from  reporting  as  of  March  31,   1954. 
2/  Data   include  for  the  first  time   certain   short-term  U.   S.   government 

obligations  previously  held  but  not  reported, 
lj  1950-1952  as  reported  by  banks  in  Second  Federal  Reserve  District  only, 
p     Preliminary, 


Juno  m-i- 
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Section  II   -  Summary  by  Countries 
Table  2.   -  Short-Term  Banking  Claims  on  Foreigners ^ 

(Position  at  end  of  period  In  millions  of  dollars) 


1950 

1951 

1952 

1953 

1954 

Country 

Oct. 

Nov. 

Deo. 

Jan. 

Feb.  p 

Mar.   p     2/ 

Europe : 

.2 

21.5 

# 

3.2 
2.2 

31.4 

25.4 

.2 

20.7 
3.4 
1.4 

ft 

.5 

ft 

1.6 

6.9 

8.7 

.9 

105.7 

3.9 

237.9 

ft 

39.6 

ft 

4.8 
3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

.8 

M 

18.8 

5.4 

11.2 

.6 

35.0 

3:9 
4.0 

.8 
16.2 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 
it 

.5 

ft 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 
5.4 

212.2 

.1 
11.0 

5.7 
2.7 

9.8 

37.3 

.5 

20.0 

9.1 

.9 

.4 

22.6 

V.1 
15.4 

7.7 

39.5 

5.3 
7.1 

.2 

12.3 

5.3 
1.8 

8.2 
31.3 

.7 

20.3 

6.3 

.8 

.6 

22.8 

2.4 
16.8 

7.7 

48.1 

4.3 
7.5 

197.2 

.8 
13.0 

6.2 
1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 
* 

.6 

24.3 

2.7 
17.9 
15.7 

70.5 

4.8 
6.8 

.2 

13.4 

6.0 
1.5 

7.4 
40.1 

1.4 
16.7 

6.2 

1.2 
.4 

24.4 

2.1 
18.1 
29.2 

66.9 

4.5 
7.9 

247.6 

.2 
14.3 

ft 

4.1 
1.3 

7.1 
43.6 

1.4 
17.5 

9.4 

1.6 
.5 

H 

19.8 

1.7 
16.1 
31.0 

59.9 

5.4 
6.1 

241.2 

.2 

13.2 

- 

2.9 

1.3 

9.6 

53.4 

1.5 

13.7 

13.2 

1.3 

» 

.4 

* 

12.2 

1.4 

12.9 

35.4 

59.6 

5.9 

5.5 

183.4 

196.8 

235.9 

243.6 

125.8 

92.0 

62.3 

80.7 

67.1 

56.4 

51.7 

59.2 

60.0 

Latin  America: 

45.9 
8.7 

78.0 
6.8 

42.5 

27.6 

1.9 

2.6 

70.6 

1.3 

3.1 

11.0 

6.8 

8.0 

49.4 

14.6 

7.6 

7.5 

185.0 

24.8 

43.7 
32.3 

1.8 

3.8 

90.6 

1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
14.5 

8.2 

5.8 

356.4 

26.4 

41.7 

32.5 

1.6 

4.2 

88.6 

1.3 

6.5 
H.8 

9.1 
H.3 
36.7 
13.7 

7.0 

11.9 

203.6 

6.1 

47.1 

41.7 

1.7 

4.2 

86.3 

3.0 

4.9 

17.7 

6.0 

3.8 

39.2 

18.2 

6.7 

9.7 

186.5 

7.1 

52.0 

49.4 

1.7 

4.7 

90.1 

1.6 

7.4 
18.5 
7.9 
4.4 
40.3 
18.6 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 

7.3 

9.2 

121.9 

20.9 

53.1 

60.0 

2.0 

3.4 

93.1 

2.6 

5.7 

18.8 

8.9 

2.8 

40.8 

17.8 

7.2 

8.7 

116.7 

20.1 

50.6 

62.2 

1.3 

3.4 

87.2 

1.8 

6.2 

17.2 

7.4 

3.3 

38.8 

17.3 

5.4 

1.9 

116.0 

19.9 

47.8 

57.7 

1.6 

2.6 

85.3 

Netherlands  West   Indies  and  Surinam... 

1.1 
7.1 

14.7 

5.5 

2.1 

38.9 

16.9 

378.8 

489.3 

662.0 

502.4 

506.5 

472.7 

473.3 

450.4 

424.3 

Asia: 

}       18'2{ 
3.0 
16.2 
.2 

6.6 

18.9 

12.1 

2/ 

4.9 

1.5 
13.9 

95.4 

2.7 

7.4 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

2/ 
29.3 

2.5 

51.6 

2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

2/ 

7.6 

3.3 

24.6 

89.8 

3.1 
5.4 
2.6 
3.4 
.6 

14.2 
25.9 
17.7 

2/ 

5.5 

6.2 
19.7 

3.1 
5.5 
4.3 
4.1 
.6 

13.3 

23.4 

26.6 

2/ 

5.2 

6.8 
24.9 

117.7 

2.6 
5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 
2/ 
5.8 

6.1 
24.7 

114.8 

2.6 
5.5 
2.3 
2.9 

1.0 

14.7 
32.7 
28.7 

y 

6.0 

5.5 
23.9 

125.7 

2.6 

5.5 
2.2 

3.2 

.9 

15.8 

26.4 

32.8 

2/ 

8.0 

4.2 
25.0 

1.9 

5.7 

3.0 

4.1 

.7 

14.3 

22.1 

36.4 

.1 

4.9 

4.3 

17.5 

161.8 

104.3 

126.6 

115.0 

Other  countries: 

40.8 

4.4 

.3 

7.3 
7.2 

22.8 

5.7 

.2 

6.7 

6.4 

41.9 

10.1 

6.0 

.5 

2.0 

3.8 

5.8 
5.7 
.2 
2.7 
7.8 

5.7 
5.8 
.4 
2.3 
7.4 

21.6 

8.0 
6.3 
.5 
2.4 
7.8 

6.9 
6.5 
.7 
4.7 
6.8 

7.2 
6.5 
.5 
5.1 
4.6 

24.0 

7.7 

6.7 

1.3 
4.5 

5.7 

60.0 

22.4 

22.3 

24.9 

25.6 

25.8 

_ 

. 

- 

- 

- 

» 

» 

- 

» 

898.0 

968.4 

1,048.7 

906.5 

910.0 

904.5 

924.0 

901.5 
J 

868.8 

1/  For  an  explanation  of  changes  In  presentation  introduced  in  this  issue  of 

the  "Treasury  Bulletin,"  see  headnote. 
2/  Excludes  claims  of  $9.3  million  held  by  U.S.  banks  previously  required  to 


report  but  exempt  from  reporting  as  of  March  31,  1954. 
2/  Not  reported  separately  prior  to  March  1954. 
*  lass  than  $50,000. 
p  Preliminary. 
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.CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  3.   -  Net  Transactions  In  Long-Term  Domestic  Securities*/ 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway... 
Poland. . . 
Portugal. 
Rumania.. 
Spain . . . . 


Sweden......... 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 


Total  Europe. 
Canada. •••••••• 


latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  and  Surinam. 

Panama,  Republic  of 

Peru..... •••.•••..••••••...•••• 

El  Salvador 

Uruguay. ...•••••••••••••• 

Venezuela 

Other  latin  America 


Total   latin  America. 


Asia: 
China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia...... 


Iran 

Israel 

Japan 

Korea,   Republic  of. 
Philippines 

Thailand... 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo... •••.••••••••.»» 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other.... 


Total  other  countries. 
International 


Grand  total. 


1950 


18,435 

12,611 

-113 

-32 

28 

197,765 

486 

60 

-732 

-6,327 

36,722 
62 

-479 

-925 

-1,050 

19,004 

1 

-103 

63,981 

-155 
8,254 


347,493 


458,236 


-1,389 

83 

-104 

-710 

-1,150 

24,641 

213 

154 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 


30,111 


-2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

2/ 

875 

4 
247 


1951 


-15,317 


71 

156 

115 

2,433 


2,687 


121,220 


944,430 


-11,876 

5,655 

-58 

401 

-80 

5,969 
-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

45,897 

84 

-H9 

21,369 

-313 

287 


9,245 


-595,495 


-962 

338 

1,550 

637 

510 

6,051 

1,785 

-425 

2,501 

3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 


13,890 


-153< 

7,014 

-648 

252 

160 

-2,283 

143 

2/ 
-2,068 

1,737 
599 


4,753 


82 

14 

-954 

228 

-m 

-744 


-15,938 


-584,289 


1952 


421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 
-89 
419 

1 

491 

570 

50,729 

63 

70,431 

-3 

-1,798 


111,467 


191,647 


1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 

96 

65 

2,680 

1,594 

1,687 


4,686 


-98 

-203 

1,313 

42 

-69 

101 
543 
491 
2/ 
-11,422 

149 
-382 


1953 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


1,813 

-581 

2 

1,800 

m  963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

u 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 


24,859 


-153 

853 

-1,432 

141 

-49 

-57 
-94 
343 
2/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 


22,741 
-11,513 


1953 


Oct. 


1,986 

-76 

1 

325 

-10 

306 

-5 

-3 

34 

-2,760 

-U5 


54 

-906 

1,291 

-13 

4,235 
372 


4,692 


-9,904 


48 

39 

218 

276 

-48 

11,718 

-18 

34 

-733 

14 

-107 

41 

-36 

101 

256 

9 


Nov. 


11,812 


9 
-10 


-4 
3 
5 
2/ 

-57 

5 
115 


68 


4 

-1 

1 

1 

-324 


-319 


-8,204 


-1,855 


-17 
-466 

518 

238 

20 

-479 
-82 

73 
-3 

61 

-365 

2,102 

11 

-2,485 
150 


Dec. 


-724 


-14,916 


244 

-4 

8 

15 

-60 

2,628 

203 

53 

-645 

35 

-201 

-43 

-16 

538 

-281 

1,425 


3,899 


-347 
107 

-313 

13 

-26 

10 

-19 

20 

2/ 

-31 

4 
48 


-534 


-59 

5 

-14 

-3 

-698 


-769 


8,458 


-4,586 


-12 

370 

82 
992 

1,056 

27 

-50 

113 

-1,144 

574 

55 

23 

-328 

1,200 

3 

25,732 
-143 


28,550 


-17,414 


100 

40 

-83 

216 

38 

2,445 

-52 

76 

-389 

20 

-364 

48 

-16 

640 

-384 
389 


2,724 


-25 

-408 

4 

-7 

-13 
-19 
2/ 
-21 

-10 
-30 


-529 


-58 
2 

-36 

951 


859 


-4,412 


1954 


9,778 


11 
382 
-18 
457 
510 

-7,099 

-16 

-2 

45 

-2,042 

-70 

-16 

-26 

-146 

-320 

1,119 

-4 

9,046 
255 


2,066 


-6.820 


-1,539 

-9 

-48 

180 

-14 

471 

-34 

-628 

-305 

-1,594 

88 

-67 

21 

613 

12 

-403 


Feb.  p    Mar.  p 


-3,306 


17 

-19 

-334 

1 

-21 

-1 
11 
18 
2/ 
13 

-25 
59 


-281 


-66 
-1 

-17 
47 

295 


258 


853 


-7,230 


-210 
864 

736 

1,020 

-16,167 

-30 

40 

-118 

-2,881 

136 

-1 

38 

-140 

78 

7 

6,089 

-149 
-371 


-11,059 


-6,736 


-102 

1 

-194 

-77 

33 

-143 

267 

13 

-288 

-153 

-2,843 
87 
31 
33 

-510 


-2,947 


-86 

-89 

246 

-503 

-1 

-1 

-7 

121 

2/ 

-1 

93 

122 


-106 


32 

-1 

5 

-42 

-991 

-997 


653 


-21,192 


1/  For  an  explanation  of  changes  in  presentation  introduced  in  this  issue  of 
the  "Treasury  Bulletin,"  see  headnote. 


2/  Not  reported  separately  prior  to  March  1954. 
p  Preliminary. 
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Table  4. 


Section  II  -  Summary  by  CountrieB 
Net  Transactions  In  Long-Term  Foreign  Securities  i/ 


(In  thousands  of  dollars;  negative  figures 

indicate  net  sales  by 

foreigners 

or  a  net  outflow  of  capital  from 

the  United 

States) 

Country 

1950 

1951 

1952 

1953 

1953 

1954 

Oct. 

Nov, 

Dec. 

Jan. 

Feb.  p 

Mar,  p 

Europe : 

77 

2,167 

21 

3,228 

169 

-1,281 

-431 

10 

496 

-4,721 

3,255 

-6 

-1,293 

871 

-599 

17,133 

50 

5 

-6,123 

-135 
502 

549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

47 

-6 

-2,047 

-19 
806 

3,318 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 

1,995 
1,489 

-11 
12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 

232 

37,304 

-18 

37,051 

-1 

1,131 

2,013 
994 

322 

25 

-53 

88 

-2 

1,919 

5,196 

54 

142 

16 

-13 

952 

15,325 

-5 

5,839 
339 

1,010 
714 

-374 

56 

20 

126 

-2,685 

1 

-9 

145 

61 

-87 

2,269 

-10 

3,684 
-99 

-1 
-363 

293 

106 

308 

-58 

10 

557 

-2,023 

25 

108 

11 

-239 
1,396 

-18 

4,454 
105 

-44 
356 

2,270 
53 

255  1 
155 

401 
-892 

2,217 
-52 

-26 

-53 

2,071 

-6 

1,548 

640 

8,888 

1 
725 

8,051 

1 

152 

60 

99 
-4,085 

2,533 
31 

91 

-885 

105 

-5 

2,773 
121 
822 

-444 

974 

1 

-833 

23 

-1 

-147 

-6,443 

3,285 

- 

-31 

_ 

-4 

-125 

7,555 

-15 

3,917 

_ 

1,025 

13,440 

23,500 

19,939 
-141,019 

96,259 

33,651 

4,822 

4,671 
-23,312 

10,690 
-1,281 

8,737 

-i89,968 

-258,567 

-137,761 

-9,833 

-49,552 

-95,335 

-53,938 

Latin  faierica: 

597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 

-420 

134 

7,054 

5,388 

5,239 

1,281 
236 

66 

3,964 

734 

5,298 

-141 

750 

2,210 

309 

1,714 

116 

78 

6,934 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 
296 
441 

-50 
775 
145 

501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 

119 

7 

650 

134 

71 

625 

-33 

7 

2,238 

16 

512 

-5 

994 

-287 

-142 

4,362 

9,263 

-3 

11 

60 

264 

69 

-53 
-2 
-3 

130 

31 

1,074 

18 
13 

193 

14 
369 

-16 

17 

1,797 

170 
60 

-58 
-441 

5 

115 

20 

53 

3 

-96 

-75 

57 

78 

17 

573 

-56 

31 

1,250 

-3 

-53 

1,938 

57 

12 

3 

3 

197 

79 

1,400 

-75 

-5 

337 

106 

-334 

-157 

36 

-5 

114 

147 

-241 

15 

-23 

209 

-73 

35 

137 

23 

564 

141 

535 

-398 

14 

-38 

-171 

-116 

219 

-36 

232 

-236 

11 

404 

29,838 

33,816 

25,332 

34,599 

2,185 

1,616 

5,571 

86 

1,285 

A3ia: 

j    261 

1,163 

-35 

10 

15 

-374 

-13 

2/ 

-3 

-3 
-49 

339| 

8,681 

102 

2 

27 

-51,346 

-351 

2/ 

-45 

6,484 
104 

535 

1,492 

109 

4,869 

12 

-46,757 

9,732 

2/ 

14, 324 
4,320 
1,272 

353 

1 

2,353 

140 

136 

25 

-38,172 

4,033 

2/ 

281 

434 
501 

-13 

146 

4 

-5 

4 

-3,121 

2,124 

2/ 

19 

-5 
5 

-28 

13 

8 

25 

-3,280 
187 
2/ 

7 

-500 
34 

4 

1 

97 

200 

2 

-5,464 
-241 
2/ 

21 

10 

4 

179 

-12 

4 

-1 

-2,702 

64 

2/ 

-50 

-43 
-6 

-4 

66 

-145 

3 

-3,995 
82 
2/ 
-130 

-636 

-9 

19 

- 

173 

-4 

-3 

- 

-2,168 

-77 

- 

5 

-58 

-70 

972 

-36,003 

-10,042 

-29,905 

-842 

-3,534 

-5,370 

-2,563 

-4,768 

-2,183 

Other  countries: 

10,858 
11 

-73 
-7,083 

185 

3,054 

25 

222 

624 

4,013 

2,519 

-2 

-403 

-5,413 

9,280 

25,959 

-11 

16 

-5,107 

4,956 

2,709 

1,966 
4,146 

727 

8 

-490 

301 

1,431 

501 
121 

9,276 

-2 

-32 

7 
197 

1,091 

-1 

26 

-8,462 

-14 

783 

1 

-1 

52 

126 

3,898 

7,938 

5,981 

25,813 

8,321 

546 

2,053 

9,446 

-7,360 

966 

-3,567 

-152,673 

-118,067 
-217,876 

-61,236 

-73,081 

550 

-499 

-100,635 

809 

58 

I 

-145,387 

-376,939 

-72,231 

-32,021 

-44,983 

-20,841 

-174,628 

-1,824 

-50,075 

1/  For  an  explanation  of  changes  in  presentati 

on  introduc 

ed  in  this 

issue  of 

2/  Mot  n 

sported  sep 

arately  pri 

or  to  March 

1954. 

the  "Treasury  Bulletin/1    see  headnote. 
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Section  III  -  Prelimi 
Table  1.   -  Short-Term  Banking  Llablll 

(Position  in  1 

ills  by  Countries 
foreigners  as  of  March 

lo liars) 

31,    1064  1/ 

'  \ 

Country 

Total 
short- 
tern 
liabili- 
ties 

Short-term  liabilities  payable  in 

lollars 

To  foreign 

banks  and  official  Institutions 

To  all  other  foreigners 

Short-tern 
liabilities 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

payable  in 

foreign 

currencies 

Europe ; 

217,386 

142,132 

611 

102,367 

47,230 

423,648 
994,277 
112,417 
495,618 
215,444 
122,026 
2,391 

76,130 
7,912 

21,888 

119,238 

666,469 

9,440 

1,751 

797,901 

5,819 
431,962 

216,120 

87,216 

236 

94,581 

45,561 

365,623 
990.5U 
104,201 
467,210 
190,758 

91,947 

1,992 

52,072 

6,635 

12,479 

109,620 

545,913 

5,690 

1,404 

481,029 

5,155 
420,448 

159,133 

30,392 

235 

41,609 

33,816 

171,066 
281,592 

86,136 
125,236 

75,062 

46,316 
1,990 

50,290 
6,607 

10,172 

43,599 

314,823 

5,675 

1,363 

259,780 

3,331 
93,855 

1,842,083 

3,200 
1,986 

52,613 
5,536 

173,640 
655,007 
18,001 
294,011 
105,828 

40,069 
332 

18 

43,734 
96,202 

217,072 

277,341 
1,984,590 

53,782 

54,838 

1 

359 

6,209 

20,917 

53,915 

64 

47,963 
9,868 

5,562 

2 

1,450 

28 

2,289 

22,287 

134,888 

15 

41 

4,177 

1,824 
49,252 

469,731 

1,266 

54,736 

375 

7,774 
1,666 

56,684 

3,562 

8,216 

28,197 

24,566 

30,019 
398 

24,052 
1,268 
9,369 

9,341 
118,199 

3,750 

347 

289,022 

627 
11,506 

684,940 
279,947 

44,089 
12,474 
55,020 
36,974 
47,192 
70,288 
15,479 
20,729 
90,645 
9,918 

65,274 
46, 148 
17,994 
48,095 
73,251 
38,307 
691,877 

1,261 

43,717 

375 

6,406 

1,657 

51,834 
3,481 

6,784 
18,401 
20,475 

23,424 
396 

24,028 
1,268 
9,208 

8,699 

94,555 

3,749 

347 

170,588 

627 
9,899 

501,179 

3,132 

635 
6 

3,497 
8 
1,340 
9,447 
3,609 

3,241 

142 

621 

8,084 

1 

118,014 

1,061 
152,833 

5 
7,887 

733 
3 

1,353 

73 

92 

349 

482 

3,354 

2 

24 

19 

21 

15,560 

420 
546 

180 

12 

3 

1,341 

201 

211 

120 

60 

1 

6 

9 

40 

277 

2,357 

U.  S.  S.  R 

27,850 

37 

8 

5.0U.057 

4,296,404 

30,923 

32,713 

1,339,302 

1,050,417 

374,964 

124,234 
14,408 
37,070 
23,247 
112,321 
145,592 
33,527 
17,497 
74,278 
25,894 

27,045 

26,343 
8,990 

42,215 
114,339 

75,253 
902,253 

648,379 

295 

4 

3 

13 

143,772 

13,700 

163 

12,725 

215 

19,700 

431 

12 

13,027 

204,060 

342 

2,565 

430 

782 

21,480 

77 

23, 644 

213 

3,005 

127,352 

17,887 

197,777 

27,074 

199,565 

43,933 
12,337 
54,740 
36,816 
46,890 
67,774 
15,454 
20,493 
82,538 
9,755 

49,823 
41,817 
17,758 
42,484 
66,083 
36,339 
645,039 

7,107 
4,064 
38,211 
2,846 
1,661 

7,495 
3,112 

14,965 
978 

18,020 

3,059 
35,209 
136,727 

77,282 

3,100 

8,938 

Latin  America: 

170,360 
27,061 

110,115 
60,464 

160,628 

362,198 
49,217 
53,052 

167,079 
52,350 

92,827 

73,012 

47,182 

102,343 

188,747 

150,153 

126,235 
U,587 
55,093 
23,490 
113,429 
291,908 
33,738 
32,323 
76,188 
42,432 

27,093 
26,677 
29,188 
54,186 
114,596 
111,451 

1,706 

179 

18,019 

240 

1,095 

2,544 
211 
1,126 
1,747 
3,813 

48 

119 

498 

11,540 

245 

23,171 

66,301 

261 

230 

1,400 

209 

70 

32 

8,427 

16,605 
1,122 
4,881 

33,237 

115 

17 

10 

117 

291 

1,908 

13 

230 

7,854 

80 

4,228 
156 

130 

6,010 

1,644 

22,803 

36 
120 
270 

41 

11 
606 

12 

6 

253 

83 

11,223 
4,175 

236 
5,481 
1,158 

324 

36 

Bolivia 

2 

_ 

7 

2 

- 

. 

246 

Netherlands  West   Indies  and  Surinam. 

460 

187 

- 

62 

900 

395 

1,866,788 

1,172, 614 

24,035 

10 

12 

237 

24 

23 

93 
19 

1 

826 

2,297 

Asia: 

36, 141 
43,473 
65,304 
82,199 
68,265 

47,664 
33,736 
675,822 
102,834 
309,885 
155,108 
181,240 
1,801,671 

29,024 
39,396 
26, 7U 
79,030 
66,604 

40,146 
30,537 
660,764 
101,837 
291,603 
152,049 
144,819 
1,662,523 

46,262 

80,090 
46,603 
40,679 
81,099 

28,421 
36,831 
26,054 
76,848 
44,915 

40,076 

30,428 

628,693 

101,624 

271,993 

23,575 

122,051 

1,431,509 

22,592 
24,205 
21,726 
14,631 
69,060 

152, 2U 

7,117 

4,077 

38,493 

2,873 

1,661 

7,518 
3,112 

15,058 
997 

18,246 

3,059 

36,319 

138,530 

1 

45 

3 

225 
284 

- 

97 

296 

- 

_ 

87 

- 

- 

36 

- 

102 

558 

1,245 

618 

Other  countries: 

49,632 
80,818 
49,673 
43,946 
104,303 

20,823 
50,197 
24,200 
26,042 
2,112 

123,374 

2,847 

5,688 

677 

6 

9,927 

2,997 

728 

3,070 

2,559 

22,929 

32,283 

2,943 

364 

3,033 

2,414 

18,627 

27,381 

46 
2 

30 

6 

178 

8 
362 

7 

139 

4,124 

4,640 

373 

- 

708 

275 

328,372 

294,733 

19, 145 

262 

1,356 

1,698,489 
12,048,679 

1,698,489 
10,175,180 

64,250 
4,767,273 

1,634,239 

- 

- 

- 

- 

- 

4,792, 419 

615,488 

1,827,577 

1,509,891 

253,743 

63,943 

45,922 

1/  For  an  explanation  of  changes  in  pr 
the  "Treasury  Bulletin,"   see  headno 

esentation  1 
te.     Data  ex 

itrodueed  in 
elude   liabll 

this  issue 
ltles  of  $15 

of              thou 
,774          repo 

sand  held 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  March 

(Position  in  thousands  of  dollars) 


31,  1954  1/ 


Total 

short-term 

claims 

Short-term  claims  payable 

in  dollars 

Short-term  claims  payable 
currencies 

in  foreign 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
official 
institutions 

Others 

Other 

Europe : 

156 
13,216 

2,920 
1,331 

9,633 
53,371 

1,524 
13,662 
13,152 

1,254 

38 

393 

2 

12,169 

1,381 

12,858 

35,431 

91 

59,623 

5,929 
5,483 

156 
12,324 

2,862 

1,329 

7,879 

43,143 

1,520 

13,269 

11,409 

1,095 

38 

355 

2 

10,423 

1,042 

7,402 

35,246 

56 

11,200 

5,927 

5,315 

125 
313 

10 

493 

13,820 

22 

2,546 

509 

25 

7 

7 

209 

95 

837 

34,712 

1,608 

5,866 
650 

61,854 

10 
39 

65 
4,128 
4,162 

34 
5,389 
1,327 

106 

7 

90 

18 

4,497 

16 

3,864 
3,742 

21 
3,033 

195 
76 

593 
4,151 
1,439 
2,057 
7,706 

728 

31 

340 

2 

360 

821 

1,407 

518 

56 

3,296 

61 
570 

27,461 

4,782 

4,032 

1,764 
46,972 

3,803 
13,702 

10,931 
1,329 
1,973 
9,682 
1,043 
1,546 
7,874 
1,571 
1,024 
19,679 
11,220 

8,939 

2,657 
1,188 

2,665 

21,010 

25 

3,277 

1,867 

236 

1 

9,764 
108 
661 

2,432 

353 

892 

58 
2 

1,754 

10,228 

4 

393 

1,743 

159 

38 

1,746 

339 

5,456 

135 

35 

48,423 

2 
173 

885 

54 
2 

610 

10,203 

3 

368 

1,731 

150 

33 

1,664 

294 

5,282 

185 

35 

41,117 

2 
173 

62,796 

20,040 

7 

- 

4 

- 

1,144 

20 

1 

25 

12 

9 

- 

5 

- 

82 

45 

174 

- 

7,306 

- 

243,622 

171,992 

27,494 
19,983 

55,183 

71,630 

8,334 

60,028 

38,264 

3,872 

9,627 

21,764 

1,724 

latin  America: 

5,370 

1,925 

115,957 

19,943 

47,783 

57,682 

1,636 

2,596 

85,258 

1,062 

7,051 

14,705 

5,500 

2,068 

38,867 

16,930 

5,336 

1,925 

115,818 

19,942 

47,753 

57,292 
1,636 
2,596 

83,556 
1,062 

7,049 

14,537 

5,500 

2,033 

38,376 

15,965 

226 

24,733 
1,807 
6,991 

37,524 

86 

26,809 

5 

11 

1,375 

287 

3,383 

577 

1,078 
147 
6,576 
1,543 
3,508 

4,903 

297 

54 

10,509 

10 

4,631 
322 
518 
345 

8,653 
1,873 

44,972 

14 
37,537 
12,789 
18,552 

3,929 

10 

483 

36,556 

4 

861 

4,966 

3,411 

377 

6,656 

2,295 

34 

139 

1 
30 

390 

1,702 

2 

168 

35 
491 
965 

29 

24 

1 

30 

347 
560 

110 

35 
395 

927 

2,458 

4 

18 

93 

230 

1 
1 
5 

36 

204 
592 

5 

_ 

115 

_ 

_ 

43 

- 

- 

1,142 

Netherlands  West  Indies  and  Surinam. . 

2 

58 

_ 

_ 

96 

38 

•   424,333 

420,376 

103,319 

143,145 

128,440 

3,957 

1,499 

Asia: 

1,865 
5,735 
2,970 
4,113 
696 

14,329 

22,067 

36,419 

56 

4,906 

4,302 

17,526 

114,939 

7,650 
6,650 
1,276 
4,537 
5,717 

1,861 
5,717 
2,877 
3,865 
696 

14,328 

22,066 

36,414 

56 

4,855 

4,298 

17,319 

1,850 

5,447 

380 

1,032 

57 

408 
11,016 
18,981 

1,532 

3,615 

13,481 

58,299 

55 
319 

162 

1,150 

3,915 

1 

175 

443 
11,220 

191 
1,673 
2,832 

639 

13,717 
1,390 
8,359 
55 
3,123 
682 
3,383 

36,049 

11 
24 

1 

41 

8,510 

159 

25 

1 

12 

4 

18 

93 

253 

1 
1 

5 

51 

4 
207 

_ 

_ 

23 

_ 

_ 

_ 

_ 

_ 

15 

4 

3 

114,352 

8,784 

637 

45 

Other  countries: 

6,974 
6,642 
1,262 
4,217 
5,520 

10 

280 

1,128 

1,252 

1,513 

4,183 

39 
23 

550 

3,709 
5,739 
97 
2,453 
2,557 

3,216 

600 

37 

512 

900 

676 

8 

14 

320 

197 

1,215 

603 

8 

13 

187 

140 

951 

73 

- 

1 
133 

57 

25,830 

24,615 

612 

14,555 

5,265 

264 

21 

21 

21 

- 

- 

- 

- 

- 

- 

868,823 

769,620 

232,048 

104,281 

225,992 

207,299 

99,203 

86,837 

12,366 

\J  For  an  explanation  of  changes  in  presentation  introduced  in  this  issue  of 
the  "Treasury  Bulletin,"  see  headnote.  Data  exclude  claims  of  $9,341 


thousand  held  by  U.  S.  banks  previously  required  to  report  but  exempt 
from  reporting  as  of  March  31,  1954. 
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Table  3. 


Sect 
Purchases  and 


ion  III   -  Preliminary  Details  by  Countries 
Sales  of  Long-Term  Securities  by  Foreigners  during  March  1954 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Country- 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domos 

tic  securities 

Foreign  securities 

U.S.  Gov- 
ernment 
bonds  and 
notes 

Corporate 
and  other 

Bonds 

Stocks 

U.S.  Gov- 
ernment 
bonds  and 
notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

30 
5,525 

37 
1,591 

42 

26,099 

118 

83 

612 

6,444 

4,431 

29 

228 

445 

216 

44,723 

349 

39,442 

2,634 

133,073 

1,077 

374 

20,353 

99 

731 

412 

403 

17,353 
358 

1,645 
2 

517 
16 

27 

419 

70 

29 

349 

78 

4,297 

1,582 
203 

30 
1,000 

37 
182 

29 
3,179 

71 

83 

377 

2,906 

204 

48 

91 

118 

27,513 

346 

11,460 
903 

1,049 

1,022 

13 

506 

97 

557 

3,728 

131 

20 
10,198 

6,921 

1,073 
25,315 

754 
11 

1,544 
31 

12 
1,781 

17 

49 
5 

2,307 
3 

2,126 

97 

5,828 

47 

535 

13 

5,603 

205 

100 

1,135 

16,515 

901 

277 

310 

318 

34,936 

235 

26,431 

837 

1,116 
262 

122 

3 
109 
230 

39 

44 

4 

2,749 

9,333 
44 

1,243 
5 

90 
35 

38 
275 

7 

1 

77 

10 

4,011 

5 

1,321 
99 

1,222 

47 

209 

1 

2,508 

162 

96 

732 

7,229 
395 

65 

180 

159 

23,226 

212 

10,597 

549 

1,783 

59 
12 

383 

240 
Q53 

419 

133 

9 

105 

2,819 

16 

3,139 
69 

459 

2,000 

1 

16 

7,823 

41 

23 

40 

2,131 

2 

United  Kingdom 

1,941 

76 

41,215 

9,234 

48,577 

3,737 

94,226 

14,105 
4,692 

7,217 

47,589 

10,754 

14,561 

65,376 

7,157 

10,136 

11,574 

16,136 

20,373 

124,619 

11,054 

13,42-6 

72,653 

22,789 

I^tin  America: 

346 

78 

1,209 

934 

699 

2,877 
215 
127 
831 
122 

3,455 
278 
4,103 
3,299 
1,784 
3,472 

77 
8 

100 
26 

4 

3,818 

254 

20 

2,255 

13 
21 
51 
75 

726 

16 
56 
30 

361 
32 
25 

154 
3 

227 

105 
32 
448 
584 
164 

1,811 

191 

42 

529 

24 

2,160 

139 

28 

1,729 

1,625 

558 

137 
25 
609 
211 
517 

208 
21 
66 

149 
1 

104 
35 

232 

904 
62 

398 

3,729 

41 

24 

106 

18 

32 

3 

3 

121 

67 

830 

63 

253 
74 
34 

1,679 

6 

100 

3 

1,525 
11 

316 
98 
469 
455 
189 

4,061 
80 

165 
1,577 

333 
3,620 

486 

208 
3,572 
1,313 
2,456 

19,403 

135 
162 

10 

564 

2 

302 

2,037 
3,212 

41 

46 
2 

1,772 

57 

2 

69 

187 

144 

17 

13 

134 

96 

354 

277 

54 

1,489 

70 

53 

1,069 

152 

2,272 

347 

19 

1,728 

1,171 

378 

9,718 

53 
2 
3 

89 

451 

137 
67 
38 

110 

1,207 
21 

1 

61 

87 

137 
10 
107 
304 
117 

Netherlands  West  Indies  and  Surinam. 

29 

191 

104 

27 

23,929 

6,562 

1,790 

10,169 

2,350 

2,239 

1,884 

Asia: 

27 

157 

1,273 

43 

18 

4 

54 

1,935 

7 
50 

5 
295 

49 
5 

8 

7 

30 

5 
116 

8 

157 

1,023 

43 

7 

4 
19 
65 

7 
32 

5 
163 

13 

93 

1 

395 
13 

5 

133 

308 

652 

27 

52 

1 

2,188 

2,264 

7 

55 

60 

517 

1 
3 

1 
66 

3 

25 

37 
65 

182 

308 

626 

23 

45 

1 

19 
242 

7 
47 

2 

328 

1,830 

10 

5 

2,168 

58 
10 

10 

India 

2 

1  997 

a 

76 

3,913 

54 

166 

1,533 

520 

1,645 

6 
173 

6,314 

71 

2,251 

2,097 

Other  countries: 

832 

70 

21 

183 

3,182 

19 

8 

12 
131 

28 

41 

21 

100 

2,549 

2,739 

804 
10 

65 
321 

29 

46 

21 

168 

1,666 

41 
41 

15 
191 

13 

37 

20 

134 

1,066 

16 

1 

19 

136 

172 

9 

232 

4,288 

27 

143 

1,200 

179 

1,930 

206 

1,270 

241 

692 

- 

462 

172 

58 

- 

110 

- 

110 

- 

- 

- 

231,231 

55,015 

21,931 

74,764 

46,958 

32,613 

246,602 

22,121 

21,002 

73,833 

88,074 

41,572 

Juno  1954 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.   -  Long-Term i/ Liabilities   to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thousands  of  dollars) 


Liabilities  to  foreigners  2/ 

Claims  on  foreigners  2/ 

Country 

lc>53 

1954 

1953 

1954 

March 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

Europe: 

1,731 

89 

62 
200 

1,674 
90 

62 

133 

1,566 

90 

62 

134 

1,365 
90 

62 

134 

1,239 

48 

62 

44,335 
199,407 

61 
2,570 

25,332 
6,335 

29,563 
4,421 

64 
540 

40,615 
200,262 

61 
2,375 

6,682 

5,796 

11,436 

4,102 

64 
1,565 

40,495 
151,012 

61 
1,727 

5,711 

10,633 

1,477 

3,233 

300 

64 
390 

36,012 
151,199 

229 

2,800 
12,134 

3,383 
1,225 

64 

- 

32,030 

149,061 

Germany,  Federal 

775 

2,800 
13,346 

4,237 

2,993 

'Jnited  Kingdom.... 

64 

2,132 

2,014 

1,902 

1,701 

1,349 

313,183 

272,953 

216,153 

207,046 
22,231 

205,356 

4 

5 

6 

1 

1 

7,603 

11,181 

11,036 

13,315 

Latin  America: 

1 

60 

30 
54 

1 
54 

30 
56 

3 
53 

30 
52 

1 
52 

50 

2 

30 
52 

1,151 
15,123 

3,751 

10,671 

330 

13,070 

10,936 

251 

10,470 

2,393 

3,330 

1,136 
14,422 

2,056 

10,112 

160 

10,917 

10,269 

231 

10,073 

1,835 

3,624 

1,100 
14,101 

1,439 

10,904 

160 

9,384 

9,902 
190 

10,015 
302 

4,067 

726 

11,702 

2,563 

10,316 

160 

3,035 

13,633 

190 

9,513 

536 

4,393 

61,777 

633 

12,354 

2,569 

9,534 

Cuba 

160 

5,943 

Panama,  Republic 
of 

14,214 

150 

9,560 

301 

Other  latin 

4,270 

Total  Latin 

145 

141 

138 

103 

84 

71,476 

64,335 

62,064 

60,243 

Asia: 

30 
2 

31 
5 

31 

7 

9 

10 

7,289 

130 

5,695 
203 

11,141 
939 

3,326 

939 

6,393 

8,242 

756 

32 

36 

38 

9 

10 

7,469 

5,398 

12,080 

9,265 

15,396 

Other  countries: 

23 

23 

23 

23 

- 

20,000 
2,709 

22,709 

20,000 
5,062 

20,000 
4,763 

24,763 
326,096 

20,000 
4,566 

24,566 

Union  of  South 

23,750 

4,319 

Total  other 

23 

23 

23 

23 

- 

25,062 

23,069 

2,336 

2,219 

2,107 

1,337 

1,444 

422,440 

379,934 

324,385 

322,379 

X/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance;  excluding 
long-term  securities.  Previous  tables  in  this  series  may  be  found  in  the 
December  1949,  December  1950,  and  June  1951-1953  issues  of  the  "Treasury 
Bulletin." 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  were 
reported  as  outstanding  at  the  end  of  periods  shown  on  this  table! 


Czechoslovakia,  Denmark,  Finland,  Greece,  Poland,  Portugal,  Rumania, 
Turkey,  U.S.S.R.,  Yugoslavia,  Bolivia,  Dominican  Republic,  Guatemala, 
Netherlands  V/e3t  Indies  and  Surinam,  El  Salvador,  China  Mainland,  Formosa, 
Hong  Kong,  India,  Iran,  Republic  of  Korea,  Thailand,  Belgian  Congo,  Egypt 
and  Anglo-Egyptian  Sudan,  and  International. 
Preliminary. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.  -  Estimated  Gold  and  Short-Term  Dollar  Resources  of  Foreign  Countries  ^ 

(Position  at  end  of  period  in  millions  of  dollars) 


Area  and  country 


1950 


1951 


1952 


1953 


September 


December 


1954 


March  P 


Continental  'western  Europe: 


Austria 

Belgium-Luxembourg    (and  Belgian  Congo)., 

France    (and  dependencies) 

Germany,   Federal  Republic  of 

Italy 


Netherlands  (and  Netherlands  West  Indies 

and  Surinam) 

Norway , , 

Portugal  (and  dependencies) 

Spain  (and  dependencies) ........ ......... 

Sweden , 


Switzerland. 

Turkey 

Other  2/.... 


Total  Continental  Western  Europe. 
Sterling  Area: 


United  Kingdom 

United  Kingdom  dependencies. 

India 

Union  of  South  Africa 

Other 


Total  Sterling  Area. 
Canada 


Latin  America: 


Argentina. 
Brazil.... 

Chile 

Cuba 

Mexico.... 
Uruguay. .. 
Venezuela. 
Other 


Total   Latin   America, 


Asia: 

Iran 

Japan 

Philippines. 
Thailand.... 
Other 


Total   Asia 

Eastern  Europe  2/ • 
Other  countries: 


Egypt. 

Other. 


Total  Eastern  Europe. 


Total  other  countries. 


International. 


Grand  total. 


92 

848 
834 
222 
571 


559 
94 
257 
132 
205 

2,023 
164 
828 


6,329 


3,557 
120 
303 
241 
232 


4,453 


1,988 


518 
543 
120 
530 
415 

311 
453 
560 


3,455 


160 
537 
377 
166 
579 


1,369 


344 


173 
28 


201 


19,139 


3,090 


22,229 


107 
898 
396 
434 
633 


524 

150 
331 
123 
224 

L.973 
165 
651 


7,114 


2,843 

99 

309 

197 

326 


3,774 


2,157 


518 
417 
99 
575 
366 

306 
445 
634 


3,360 


163 
729 
337 
210 
746 


2,185 


309 


285 
42 


327 


19,226 


3,171 


22,397 


143 
1,035 
967 
691 
655 


815 
160 
374 
130 
275 

2,053 
151 
919 


8,368 


2,318 
113 
312 
194 
347 


3,284 


2,492 


427 
390 
121 
515 
375 

301 
519 
721 


3,369 


157 
936 
324 
294 
656 


2,367 


307 


234 
49 


283 


20,470 


3,287 


23,757 


1/  For  an  explanation  of  changes   In  presentation  introduced  In  this   Issue 
of  the  "Treasury  Bulletin",    see   headnote.      Data  include  reported  and 
estimated  official  gold  reserves,   and  official  and  private  dollar  hold- 
ings  reported  by  banks   In  the  United  States.      Dollar  holdings   Include 
principally  deposits  and  U.S.  Government  securities  reported  as  purchased 
within  20  months  of  maturity. 


154 

1,052 
833 
770 
651 


905 
171 
391 
130 
283 

2,051 
153 
980 


3,574 


2,627 
113 
323 
207 
356 


3,626 


2,435 


485 
393 
128 
527 
393 

309 

490 
812 


3,537 


156 
1,026 
334 
306 
676 


2,493 


307 


227 
57 


284 


21,261 


3,249 


24,510 


166 
1,044 
926 
893 
660 


953 

164 
412 
134 
280 

2,091 

152 

1,032 


8,907 


2,836 
109 
334 
212 
369 


3,910 


2,233 


519 
451 
129 
579 
339 

311 
530 
814 


3,672 


155 

1,022 
316 
311 
609 


2,413 


306 


229 

61 


290 


21,736 


3,272 


25,008 


208 
1,081 
1,003 
1,053 

714 


1,022 
169 
437 
133 
309 

2,120 

157 
1,091 


9,502 


3,051 
111 
340 
214 
354 


4,070 


2,292 


520 
481 
134 
537 
325 

311 
571 
779 


3,703 


168 
1,062 
318 
304 
572 


2,424 


314 


218 
63 


281 


22,591 


3,212 


25,803 


238 
1,093 
1,051 
1,225 

312 


1,055 
171 
469 
150 
335 

2,133 

157 

1,132 


10,076 


3,009 
108 
346 
214 
370 


4,047 


2,417 


503 
423 
121 
531 
341 
337 
595 
772 


3,623 


131 
953 
304 
281 
535 


2,309 


306 


217 
65 


23,060 


3,331 


26,391 


267 
1,122 
1,064 
1,331 

342 


1,064 
169 
499 
136 
337 

2,135 
153 

1,239 


10,453 


3,193 
105 
329 
219 
360 

4,211 

2,486 


543 
431 
102 
548 
329 

329 
562 
867 

3,711 


185 
307 
319 
263 
617 

2,196 

303 


224 
75 


299 


23,669 

3,401 

27,070 


2/  Includes  holdings  of  other  continental  0EEC  countries,  Finland,  Spain, 
Yugoslavia,  Bank  for  International  Settlements  (including  European 
Fayments  Union  account),  gold  to  be  distributed  by  the  Tripartite 
Commission  for  Restitution  of  Monetary  Gold,  and  unpublished  gold 
reserves  of  certain  Western  European  countries. 

2/  Excludes  gold  reserves  of  the  U.S.S.R. 

p  Preliminary. 


June  1954 


59 


CUMULATIVE  TABLE  OF  CONTENTS. 


July  1953  through  June  1954 


Articles: 

Treasury  financing  operations  . .    

Announcement  of  changes   In  Treasury  financial  reporting 

Summary  of  Federal   fiscal  operations 

Budget  receipts  and  expenditures: 

Receipts  by  principal  sources 

Expenditures  By  major  classifications 

expenditures  for  national  defense  and  related  aotlrltles 

Expenditures  for  national  security 

Expenditures  for  International  finance  and  aid 

Expenditures  for  International  affairs  and  finance 

"Other"  expenditures 

Summary  of  budget  results  by  months  snd  years 

Social  Security  Act 

Railroad  Retirement  Act 

Ballroad  unemployment  Insurance  Aot 

Trust   account   and  other   transactions: 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  investments 

let  Investments  of  OoTemaent  agencies  In  public  dsbt  securities,. 

Federal  Old -Age  and  SurriTors  Insurance  Trust  Fund 

Ballroad  Retirement  Account 

Unemployment  Trust  Fund 

■ational  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts   in  publlo  debt  securities, 
by  issues  (December  31,  1953) 

Treasury  cash  Income   and  outgo: 

Summary  of  cash  transactions 

Derivation  of  cash  budget  receipts 

Derivation  of  cash  budget  expenditures 

Derivation  of  cash  trust  account  transact  Ions 

Derivation  of  cash  deposits 

Derivation  of  caah  vlthdravals 

Derivation  of  cash  borrowing  or  repayment  of  borrowing 

Cash  operating  Income  and  outgo  by  months 

Debt   outstanding  and  Treasurer's   account: 

Summary  of  Federal  securities 

Interest-bearing  public  debt 

Special  lasues  to  U.  S.  Government  lnvestaent  accounts 

Computed  Interest  oharge  and  computed  interest  rate  on  Federal 

securities 

Treasury  holdings  of  securities   issued  by  Government  corporations 

and  other  agencies 

Status  of  the  account  of  the  Treasurer  of  the  Halted  States 

Public  debt  sad  guaranteed  securities  outstanding  by  months 

Balance  in  the  account  of  the  Treasurer  of  the  U.  S.  by  aonths... 

Statutory   debt   limitations 


Debt  operations: 

Maturity  schedule  of  Interest-bearing  publlo  marketable  securities 

issued  by  the  0,  S.  Government 

Offerings  of  Treasury  bills 

Offerings  of  ■arte table  Issues  of  Treasury  bonds,  notes,  and 

certificates  of  indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes 

and  certificates  of  indebtedness 

United  States  savings  bonds: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  combined 

Sales  snd  redemptions  by  periods,  Series  I  throng*  E 

Redemptions  of  matured  and  unmatured  bonds 

Sales  and  redemptions  by  denominations ,  Series  I  snd  E  combined... 
Sales  by  States,  Series  E  and  S  oomblned 


Issue  and  page  number 


1953 


July 


1* 
Ik 


16 
17 
18 

18 

19 
15 

20 

15 


21 


Aug. 


A-l 


Sept. 


8 
8 
9 
9 
10 
10 

11 
11 


21 


£2 
2k 


25 
26 


27 
27 
28 
32 
33 
3* 


10 

10 

11 


12 
12 


13 


14 

16 
17 
18 


Hov. 


13 


13 


17 


A-l 


1954 


10 
10 

11 
11 

12 
12 


13 


Ik 
16 

17 
18 


19 

19 
20 

22 


Jan 


A-l 


Feb. 


Apr. 


10 
10 
11 

11 

12 
12 


13 


A-l 


8 

8 
9 
9 
10 
10 
11 
11 

12 


13 
13 
Ik 
14 


15 

15 


16 
16 
17 

17 

18 
18 
19 
20 


21 


22 
24 

25 
26 


27 
27 
28 
30 
31 
32 


10 
10 

11 

11 

12 
12 


13 


14 
16 

17 
18 


19 
19 
20 
22 
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A-l 
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13 

13 
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14 


15 
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18 
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20 


21 
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9 
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13 
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21 
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13 

13 
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15 
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18 
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21 
22 
24 


(Continued  on  following  psgs) 


60 


Treasury  Bulletin 


.CUMULATIVE  TABLE  OF  CONTENTS 


July  1953  through  June   1954  -   (Continued) 


Treasury   savings   notes: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,   all  series  combined 

Ownership  of  Federal   securities: 

Distribution  by  classes  of  investors  and  types  of  Issues 

Ret  market  purchases  or  sales  for  Investment  accounts  handled  by 

the  Treasury 

Estimated  ownership 

Treasury  survey  of  ownership  of  Federal   securities: 

Ownership  by  banks ,    Insurance  companies ,   and  others 

Ownership  of  U.  S.  Government  securities  held  by  corporate  pension 

trust  funds   (quarterly,  Deoember  31,   191*9 -September  30,   1953) 

Ownership  by  co»m»rolal  banks  classified  by  membership  In  Federal 
Beserve  System  ( latest  date  December  31,   1953 ) 

Market   quotations: 

End -of -month  closing  quotations  on  Treasury  securities  by  Issues... 
Chart  -  Tields  of  Treasury  securities 

Average  yields  of  long-term  bonds: 

Average -yields  of  Treasury  and  oorporate  bonds  by  periods 

Chart  -  Average  yields  of  Treasury  and  corporate  bonds 

Internal  revenue   collections: 

Summary  by  principal  sources 

Chart  -  Internal  revenue  collections  by  principal  sources 

Detail  of  collections  by  type  of  tax 

Monetary  statistics: 

Money  In  circulation 

Monetary  stocks  of  gold  and  silver 

Oold  assets  and  liabilities  of  Treasury 

Components  of  silver  monetary  stock 

Silver  production  in  the  United  States  and  acquisitions  by  mints 

and  assay  offices 

Seigniorage  on  silver 

Inorement  from  reduction  In  weight  of  gold  dollar  (latest  date 
March  31,  1951* ) 

Exchange  Stabilization  Fund  (latest  date  December   31,    1953) 

Balance  sheet 

Inoome  and  expense 

Capital  movements   between  the  United  States   and  foreign 
countries: 

S 1— in i-jr  by  periods  since  1935 

Summary  by  countries  and  periods 

Short-term  banking  liabilities  to  foreigners,  latest  month 

Short-term  banking  claims  an  foreigners ,   latest  month 

Purchases  and  sales  of  long-term  securities  by  foreigners, 

latest  month 

Short-term  liabilities  and  claims  reported  by  nonfinanclal  concerns. 

Long-term  liabilities  and  olalma  reported  by  banks  and  bankers 

Estimated  gold  and  short-term  dollar  resources  of  foreign  countries . 

Foreign  debit  and  credit  balances  in  brokerage  accounts 

Short-term  liabilities,  countries  and  areas  not  regularly  reported.. 

Corporations  and  certain  other   business-type  aotlvltles 

(latest   date  December   31,    1953): 

Balance  sheets  and  loans  by  type 

Income  and  expense 

Source  and  application  of  funds 


Issue  and  page  number 


1953 


July 


3h 

35 


36 


Aug.     Sept.     Oct 


"»5 

i*6 

U7 


1*9 
50 
50 
51 

51 

52 


53 

56 
61* 
63 

65 
66 


59 


38 


1*7 
1*8 
1*9 


51 

52 
52 
53 

53 
■A 

3* 


63 


23 
23 


2k 


2k 
25 


26 


30 


3* 
36 


37 
38 


39 
1*0 
i»l 


43 
1*1* 
W* 
U5 

"♦5 
1*6 


1*7 
50 
58 

57 

59 


53 


21* 


26 


30 
32 


33 
3<» 


35 
36 
37 


39 
1*0 
1.0 
1*1 

1*1 

1*2 


■ov. 


1.3 
U6 
51* 

53 

55 


1*9 


56 


31 


45 
1*5 
1*6 

1*6 
1*7 

V7 


56 


23 
23 


21* 


2k 
25 


26 


1954 


Jan.       Feb.       Mar.       Apr.     May         June 


30 
32 


33 

34 


35 
36 
37 


39 
1*0 
1*0 
1*1 


1*1 


1*2 
1*5 
53 
52 

51* 


1*8 


2k 


26 


1*2 


1*9 


56 


36 


61 


2k 


kl 


5k 


26 


28 


32 
31* 


35 

36 


1.1* 


"»5 
1*8 
56 
55 

57 


51 

58 


59 


27 


27 
28 


29 


36 

37 


1.2 

»3 
•3 

i*i* 


U5 

>»5 


1*6 

1.7 


48 
51 
59 
58 

60 


5k 


61 
69 


25 

25 


26 

26 

27 


28 


31 

34 


35 
36 


37 
38 
39 


41 
1*2 
1*2 
k3 


1*1* 


1*8 
50 
5* 
55 

56 

57 

58 


GPO      877986 


TREASURY  DEPARTMENT 

FISCAL  SERVICE,  BUREAU  OF  ACCOUNTS 

OFFICE  OF  THE  COMMISSIONER 

WASHINGTON  25,  D.C. 

OFFICIAL  BUSINESS 


University  of  Illinois  Library, 
Periodical  Division, 
Urbana,  111. 


(Bui) 


BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


331  -13 

9     -LA/rf5\& 


^  MUILILETFEM 


"  OF  THE 
JU'  354 

Uwivi 


JULV-1354 


UNITED  STRTES  TRERSURV  DEPRRTMENT 

OFFICE  DF  THE  SECRETRRV 


i 


Juhi  1954 


Table  of  Contents 


Page 

Treasury  financing  operations A-1 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions 6 

Treasury  cash  Income  and  outgo 

Debt  outstanding  and  Treasurer's  account 12 

Statutory  debt  limitation ^5 

Debt  operat  ions lb 

United  States  savings  bonds 21 

Treasury  savings  notes 25 

Ownership  of  Federal  securit  ies 26 

Treasury  survey  of  ownership  of  Federal  securities  2g 

Market  quotations  on  Treasury  securities 32 

Average  yields  of  long-term  bonds 35 

Internal  revenue  collections 37 

Monetary  statistics ^1 

Capital  movements ^"5 

Corporations  and  certain  other  business-type 
activities  -  balance  sheets  (including  loans 

by  types  ) 57 

Cumulat ive  table  of  contents 77 

Note:  Where  calculations  have  been  made  from  unrounded 
figures,  the  details  may  not  check  to  the  totals 
shown. 


The  Treasury  Bulletin  Is  for  sale  by  the 

Superintendent  of  Documents, 

U.    S.   Government  Printing  Office,   Washington  25,    D.   C. 

Subscription  per  year  $4.25  domestic,    $5. 25  foreign. 

Single   copy  price  varies. 


hh   '954 


A-l 


Treasury  Financing  Operations 


91-Day  Bills   Refunded 

June  maturities  of  weekly  Treasury  bills  totaled  $6.0  billion. 
They  were  refunded  In  full  by  four  equivalent  Issues  of  approximately 
$1.5  billion  each.  The  average  rates  of  discount  on  the  new  Issues 
were  O.713  percent  for  June  3;  O.617  percent  for  June  10;  O.633 
percent    for  June   17;    and   O.63M-  percent    for  June  2^. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures 


Period 


19*3. 
1944. 

19*5 

19*6 

19*7 

'.9*8 

19*9 

1950 

1951 

1952 

1953 

195lt  (Est.).... 
1955  (Est.).... 

Calendar  years: 

19*2 i 

19*3 ■ 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Months: 

1952 -January.. 

February. 

March.... 


Net 

receipts 

1/ 


Fiscal  years 

19*2 12,555 

21,987 
*3,635 
**,*75 
39,771 
39,786 
Ul,  1*88 
37,696 
36,*95 
*7,568 

61,391 
64,596 


April. 
May... 
June.. 


July 

August.... 
September . 
October. .. 
November . . 
December. . 

1953 -January... 
February.. 
March 


April. 
May... 
June.. 


New  reporting  basist 
1954 -July -January 
February.... 

March 

April 

May 


67,628 
62,642 

16,081 
34,227 
43,246 
43,678 
38,568 
40,389 
40,864 
37,514 
37,306 
52,979 
64,840 
63,841 

4,&97 
5,500 
9,827 
4,270 
3,717 
9,737 

3,299 
3,964 
6,531 
3,087 
4,067 
5,944 

5,048 

5,388 

10,450 

2,837 
4,290 
9,691 

6/ 

30,790 

5,444 

11,434 

2,751 
3,592 


Expend- 
itures 
2/ 


Surplus, 

or 

deficit 


34,045 
79,407 
95,059 
98,416 
60,448 

39,032 
33,067 
39,507 
39,617 
44,058 

65,408 
73,985 
70,902 
65,570 

57,542 
89,918 
96,896 
87,271 
41, 080 

37,955 
35,623 
41, 106 
37,72& 
56,337 
70,682 
72,997 

5,398 
5,051 
5,645 

5,963 
5,567 
6,872 

6,725 
4,932 
6,016 

6,370 
5,077 
7,066 

5,724 

5,504 
6,135 
6,350 
6,151 
7,935 


39,703 
4,707 
5,555 
5,296 
5,203 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/37 


Clearing 

account, 
etc.  4/ 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


-21,490 
-57,420 
-51,423 
-53,9*1 
-20,676 

754 
6,419 
-1,811 
-3,122 
3,510 
-4,017 
-9,389 

-3,274 
-2,928 

-41,461 
-55,691 
-53,650 
-*3,59* 
-2,512 

2,434 
5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 

-501 

448 

4,182 

-1,693 
-1,850 
2,865 
-3,426 
-968 
515 

-3,283 

-1,009 

-1,121 

-676 

-116 

4,315 

-3,513 

-1,862 

1,756 


-8,913 

737 

5,879 

-2,545 
-1,611 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-495 

99 

679 

147 

437 

-118 

-342 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 


-374 
186 
106 

-291 
357 
-192 

-17 

77 

422 

-252 
201 
-265 

-111 
272 
-197 
-207 
416 


-254 
410 
193 

-427 
394 


Net 
increase  in 
Treasurer's 
cash  bal- 
ance,  or 
decrease 
(-) 


555 
-507 
366 
483 
-214 
-401 
-312 

-7 

19 


362 
-240 
199 
234 
87 
-106 

-319 

-209 

103 
-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 
-243 
-145 

401 

-2 

-135 

289 
-428 
-373 


-237 
-135 
-160 

593 
-511 


23,461 

64,274 

64,307 

57,679 

10,7*0 

-11,136 

-5,99'+ 

478 

4,587 

-2,135 

3,883 

6,966 

3,679 
3,250 

50,232 
57,707 
64,753 
47,484 
-18,966 
-2,249 
-4,100 

4,331 
-423 

2,711 

7,973 
7,777 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-449 


8,777 

-67 

-4,546 

811 
2,428 


Levels,   end  of  period 


Treasurer% 

cash 

balance 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

280 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 

-415 

1,196 

1,765 

-1,447 

28 

1,548 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 

335 

884 

-3,326 

57 

1,032 


-626 

944 

1,366 

-1,567 
700 


Debt  outstanding 


Public 
debt 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 
4,670 

4,950 
4,950 

13,5*3 

12,294 

22,236 

26,003 

3,502 

3,097 

4,203 

4,679 
4,232 

4,295 
6,064 
*,577 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 


4,044 
4,988 
6,355 

4,787 
5,487 


Guaranteed 
securities 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

269,750 
273,000 

108,170 
165,877 
230,630 
278, 115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,584 
264,485 

264,590 
266,520 
266,071 


274,849 
274,782 
270,235 
271,047 
273, *75 


Total 

Federal 

securities 


Subject  to 
limitation 
5/ 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 
92 


4,301 

4,230 

1,51"* 

567 

339 

81 

55 

30 

24 

42 

5* 
76 

38 
37 
4l 

44 
45 
46 

34 
39 
40 

45 
51 
5* 
48 
50 
51 
52 
52 
52 


75 
77 
77 
80 
80 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

269,842 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 
264,536 
264,642 
266,572 
266,123 


274,924 
27*, 859 
270,312 
271,127 
273,555 


74,154 
140,469 
208,077 
268,671 
268,932 

257,*91 
251,5*2 
252,028 
256,652 
254,567 

258,507 
265,522 

269,292 
272,561 

110,833 
171,202 
239,099 
288,559 
258,55"* 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 

259,158 
259,745 
257, *73 
257,6&9 
259,305 
258,507 

262,472 
262,592 
262,091 
264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,362 
274,300 
269,757 
270,572 
273,002 


Source:     Actual  figures  are  from  the  old  Daily  Treasury  Statement  through 
the   fiscal  year  1953;    thereafter,   debt  figures  and  cash  balance  axe 
from  the  nev  Daily  Statement  and  other  figures   are  from  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures   of  the  United  States 
Government",    first  published  for  February  1954   (see  footnote  6); 
estimates  based  on  the  1955  Budget  document  released  January  21,   195* . 
More  detailed  information  with  respect  to  the  figures  on  this  page   is 
alven  in  succeeding  tables.  

1/    Gross  receipts   less   appropriations   to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,   and  refunds 

2/     Transtc'tl'ons  of  the  Foreign  Economic  Cooperation  Trust  Fund     established 
under  Section  114   (f)   of  the  Economic  Cooperation  Act  of  19<*» 
(62   Stat     150)      are  consolidated  with  budget  expenditures. 

3/     Conslsts'of  transactions  of  trust  and  deposit  funds,  investments  of 

Government  agencies  In  public  debt  securities,  and  sales  and  redemptions 
of  obligations  of  Government  agencies  In  the  market;  excess  of  receipts , 
or  expenditures   (-). 


4/    For  checks  and  interest  coupons  outstanding  and  telegraphic  reports 
from  Federal  Reserve  Banks,   and  beginning  with  the  fiscal  year  1954, 
also  deposits   in  transit  and  cash  held  outside  the  Treasury;   net 
increase,   or  decrease  (-).  „ 

5/    For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation 
in  each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     March  28,   1942,   $125  billion;   April  11,   1943,   $210 
billion;  June  9,  1944,  $260  billion;  April  3,  19*5,  $300  billion; 
and  June  26,   1946,   $275  billion.     Guaranteed  securities  are  Included 
under  the  limitation  beginning  April  3,   1945.     Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,   1946;   prior  to 
that  time  they  were  Included  at  maturity  value.     In  the  debt  out- 
standing,  savings  bonds  are  carried  at  current  redemption  value. 

6/    For  explanation,   see  announcement  on  page'  A-2  in  the  April  1954  l88^ 
of  the  "Treasury  Bulletin" .     Figures  for  July  1953  through  January  1954 
will  be  shown  by  months   In  a  subsequent  Issue,   after  analysis  of  the 
monthly  data  on  the  new  basis  has  been  completed. 
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Table   1.-  Receipts  by  Principal  Sources 

(in  Dulllons  of  dollars) 


Fiscal  year 
or  month 


Internal   revenue  l/ 


Income  and  profits   taxes 


Corpo- 
ration 

8/ 


Individual 


Not 

withheld 
2/     2/ 


Withheld 
2/ 


Total 
income 
and 
profits 


Employment  taxes 


For 

old-age 

insurance 

3/4/ 


For  rail- 
road re- 
tirement 


i/ 


For  un- 
employment 
insurance 

if 


Total 
employ- 
ment 


Excise 
taxes 


2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


Total 

Internal 

revenue 


1946. 
191*7. 
19W. 
19"*9. 
1950. 
1951. 
1952. 
1953. 


21,1*93 
19,292 
19,735 
19,641 
18,189 
21*,  218 
32,826 
32,901 


1951*  (Est.)... 
1955  (Est.)..., 


22,809 
20,264 


New  reporting  basis:     jj 
5,815 


1951*  -July-  Jan 

Feb 

Mar 


Apr. 
May. 


1951*   to  date... 
1953  to  date . . . 

1951*  increase,  o 
decrease  (-). 


396 

7,353 

61*5 

358 


11,11*9 
10,158 


4,958 

1,044 

2,1*54 

808 

llfO 


li*,  567  9,1*05 

25,9W* 

-1,972 


9,392 
10,013 
11,1*36 

9,81*2 
10,073 

13,535 
18,521 
21,172 

22,281* 
20,165 

12,171* 
3,066 
1,1*13 
1,108 
2,601 


20,361* 
19,608 

755 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,31+7 

51*,  073 
56,21*2 
50,587 


22,91*7 
i*,507 

11,221 
2,561 
3,100 


1*4,336 
1*5,552 

-1,217 


1,238 
1,1*59 
1,616 
1,690 
2,106 

3,120 
3,569 
4, 086 

11,600 
5,1*69 


598 
589 
278 
759 


i*,030 
3,667 

3& 


283 
380 
557 
561* 
550 
578 
735 
626 

61*0 
61*0 


339 

120 

50 

21 

71 


600 
572 

28 


ISO 
185 
206 
223 
226 
234 
259 
276 

2Q0 

308 


73 

181* 

6 

5 

17 


281* 
278 


1,701 
2,021* 
2,381 
2,1*77 
2,883 

3,931 

4,562 
4,988 

5,530 
6,417 


2,218 
902 
645 

301* 
846 


"*,915 
1*,517 

398 


10,227 
10,239 


6,113 
769 
834 
763 


9,283 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 

955 
955 


470 
87 

118 
91* 
73 


842 
9,910 


224 


40,310 
39,379 
41,853 
40,307 
39,449 
51,106 
65,635 
69,931 

72,954 
68,198 


31,71*9 
6,268 

12,820 
3,725 
4,823 


59,384 
59,979 

-595 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Appropri- 
ations to 
FOASI 
Trust  Fund 

2/ 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 
10/ 


Refunds  of  receipts 


Internal 
revenue 


Total 

refunds 

11/ 


Net 

budget 

receipts 


19"*6 

191*7 

1948 

1949 

1950 

1951 

1952 

1953 

195!*  (Est.). 
1955  (Est.). 


New  reporting  basis:  jJ 


3  954 -July -Jan. 

Feb 

Mcr 


Apr. 
May. 


1951*  to  date 

1953  to  date 

I95I*  lncreaae,  or 
decrease  (-).... 


1*35 
494 
422 
384 
U23 
624 
551 
613 

590 
590 


332 

4l 
44 

52 
44 


513 
562 

-49 


3,1*92 
4,635 
3,824 
2,082 
1,1*39 

1,63? 
1,814 
1,912 

2,313 
2,1*53 


1,314 
159 
149 

179 
170 


1,972 
1,750 

222 


1*4,238 
44,508 
46,099 
42,774 
4l,3ll 

53,369 
67,999 
72,1*55 

75,857 
71,?4l 


33,395 
6,468 

13,013 
3,956 
5,037 


61,869 
62,291 

-422 


1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 
4,086 

4,600 
5,469 


1,807 
598 
589 

278 
759 


4,030 
3,667 

364 


255 
256 
723 
550 
550 

575 
738 
622 

640 
640 


339 

120 

50 

21 
71 


600 

572 

28 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 

n.a. 

n.a. 


444 
304 
938 

902 
608 


3,197 
2,972 

225 


11 

17 
19 
17 
16 

15 
18 
17 

n.a. 

n.a. 


13 

1 
2 

2 

1 


19 
15 


5 
6 
2 
3 
8 

9 
9 
6 

n.a. 
n.a. 


11 
5 


2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 
2,988 
2,491 


459 
306 
940 

906 

616 


3,227 
2,991 

236 


39,771 
39,786 

41,488 
37,696 
36,495 
1*7,568 
61,391 
64 , 596 

67,628 
62,61*2 


30,790 

5,M*>» 

11,434 

2,751 
3,592 


54, Oil 
55,061 

-1,050 


Source:     Actual  figures   from  Daily  Treasury  Statement  through  1953,   and 
thereafter  from  the  new  "Monthly  Statement  of  Receipts  and  Expendi- 
tures of  the  United  States  Government",   first  published  for 
February  1954  (see  footnote  7);   estimates  baaed  on  1955  Budget 
document,   released  January  21,   1951*. 

l/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections". 

2/     Breakdown  was  not  made  in  the  Daily  Treasury  Statement  for  years 
prior  to  1951*. 

3_/     Beginning  January  1951,   the  distribution  of  receipts  between  individ- 
ual income  taxes  and  old-age  insurance  taxes   is  made  in  accordance 
with  provisions  of  Sec.   109  (a)   (2)   of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriation  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  9). 


y 


Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contributions 
Act,   as  amended  (26  U.S.C.  1400-1432)  and,   beginning  with  the  taxable  year 
1951,   ta*  on  self-employed  individuals  under  the  Self -Employment  Contri- 
tions Act  (26  U.S.C.   480-482). 

Taxes  on  carriers  and  their  employees   under  the  Carriers  Taxing  Act,   as 
amended  (26  U.S.C.  1500-1503). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act,   as 
amended  (26  U.S.C.  l600-l6ll). 

For  explanation,   see  announcement  on  page  A-2   in  the  April  1951*   issue 
of  the  "Treasury  Bulletin".     Figures   for  July  1953  through  January  1951* 
will  be  shown  by  months    in  a  subsequent   issue,    after  Analysis   of  the 
monthly  data  on  the  new  basis  has  been  completed. 
Footnotes  8  through  10  on  page3  and  remainder  on  pages  4  and  5- 
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Fiscal  year 
or  montn 


19*7. 
19*8. 
19*9- 
1950. 
1951. 

1952- 
1953. 


195*  (Est.) 

1955  (1st.) 

■ev  reporting  basis:  l/ 


195V  -July  -January . 

February 

March 


April. 
May... 


195*  to  date 

1953  to  date 

I95V  Increase,  or  decrease  (-). 


Source:  See  Table  1. 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9  • 
1950. 
1951. 

1952. 
1953- 


195*  (Kflt.)  

1955  (Est.) 

Hew  reporting  basis:  l/ 
195* -July-January 

February 

March 


April. 
May... 


195k  to  date 

1953  to  date 

195*  increase,  or  decrease  (-) 


Table  2.-  Expenditures  by  Major  Classifications  IS/ 

(In  Billions  of  dollars) 


Total  li/ 


39,032  ,. 
33,069  16/. 

39,507  la/ 

39,617 
**,058 

65,*08 
73,985 

70,902 
65,570 


39,703 
It,  707 
5,555 

5,296 
5,203 


Rational 
security 


6o,*6* 
65,323 

-*,&59 


15,130 
11,**6 
12,787 
12,952 
21,663 

*2,867  177 
50,087 

*8,720 
**,86o 


27,398 
3,568 
3,830 

3,691 
3,37* 


*l,86o 
**,763 


International 
affairs  and 
finance 


6,562 
*,*79  16/ 
6,026  16/ 
*,8l7 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 

177 

50 

105 

120 


Interest 

on  the 

publlo  debt  1*/ 


-2,903 


1,*8* 

1,855 

-371 


*,958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 

6,525 
6,800 


3,061 
372 
588 

350 
2*9 


*,620 
It, 626 


Veterans' 
serrloes  and 
benefits  157 


7,259 
6,U69 
6,878 
6,517 
5,333 

*,952 
*,335 

it, 190 
"t,  165 


2,*53 
3*5 
3*0 

383 
352 


3,873 
-ill 


5,123 
5,*63 
8,*76 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
2*6 

7*7 

767 
1,109 


8,627 
10,096 

-1,*68 


Table  3.- 


Footnotes  follow  Table  5. 

Expenditures  for  National  Security 

(In  Billions  of  dollars) 


Total 


Secretary  of 
Defense  18/ 


15,130 
ll,*lt6 
12,787 
12,952 
21,663 

*2,867  12/ 
50,087 


*8,720 
*it,860 


27,398 
3,568 
3,830 

3,691 
3,37* 


*1,860 
**,763 

-2,903 


5 
161 
3*3 

*02 
*10 

*50 
570 


273 
37 
35 

37 
37 


*19 

372 

»7 


Air  Foroe, 
Bllltary 
functions  127 


Amy, 
Bllltary 
functions  20/ 


1,690 
3,506 
6,238 

12,350  11/ 
1*,882 

15,600 
16,209 


8,999 
1,272 
1,315 
1,223 
1,155 


13,96* 
13,327 

637 


Hary, 

Bllltary 

functions 


6,911 
5,965 
5,3*6 
*,03* 
6,811 

15,36*12/ 
l6,*93 

1*,200 
10,198 


8,333 
970 
922 

909 
790 


11,922 
1*,8*6 

-2,98* 


*,998 
*,171 
*,*12 
*,110 
5,757 

9,961 
11,776 

11,300 
10,*98 


6,399 

877 

1,001 

970 
851 


10,098 

10,3*2 
-2** 


Mutual 
Bllltary 
program  gjj 


161 
279 
171 
9*8 

2,292 
3,812 

*,200 
*,275 


1,923 

19* 
321 

3*3 
331 


3,112 
3,366 

-25* 


Atomic 
energy  22/ 


159 
*56 
6*7 
52* 
908 

1,6*8 
1,802 

2,200 
2,*25 


1,111 
160 

181 

16* 
169 


1,785 
1,662 

123 


Strategic  and 

critical 

materials 


Other  237 


11 
99 

299 
*39 
656 

8*7 
912 

770 
585 


36O 
58 
55 
*6 
39 


559 
8*7 

-287 


3,052 

59* 

108 

8 

3 

3 


100 


Source:     See  Table  1.  ,- 

Footnotes  11  and  12  on  page  *  and  remainder  on  page  ?. 

8/  Includes  proceeds  from  sale  of  surplus  property  end  from  Govemment- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  oontraots  (see  "Tressury  Bulletin"  for  February  19*8,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  adalnlstratlTe 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

9/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survirors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (*2  u.S.C.  *01  (a)         The  Social 
Security  Act  Amendments  of  1950,   approred  August  28,   1950  (6*  Stat.  *77), 
changed  In  certain  respeots  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginning  January  1951,   the  amounts  trans- 


ferred currently  as  appropriations  to  the  trust  fund  are  based  on 
estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)(2)  of  the 
Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the  basis 
of  wage  and  self -employment  Income  records  maintained  In  the  Social 
Security  Administration. 
10/  Jtxoludes  the  Ooremment's  contribution  for  creditable  "Hitery  service 
under  the  act  of  April  8,  19*2  (56  fltat.  20k).    legmnlng  1952,  amount, 
are  appropriated  to  the  Ballroad  Betirement  Aoooumt  equal  to  the  amount 
of  taxes  under  the  Ballroad  Betirement  Tax  Act  deposited  In  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  Bade  currently.     Previously,  aimval 
appropriations  were  based,   In  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  in  succeeding  appropriations. 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Department 
of  State 


Export-Import 
Bank  24/ 


Economic  and 
technical  assist- 
ance (Mutual 
Seourit7  Act)  25/ 


GoTemment 
and  relief  In 
occupied  areas 


Civilian 
relief  in 
Korea 


Other  26/ 


1947 

1948 

19^9 

1950 

1951 

1958 

1953 

1954  (Est.) 

1955  (Est.) 

New  reporting  basis:  jj 

1954 -July -January , 

February 

March 

April , 

May 


195*  to  date 

1953  to  date 

195^  Increase,  or  decrease  (-> 


6,562 
4,479  16/ 
6,026  16/ 

4, 817 
3,798 

2,839 
2,220 

1,637 
1,173 


1,033 

177 

50 

105 
120 


1,484 

1,855 
-371 


133 
229 
265 

299 
277 
214 
2U5 

159 

214 


108 

12 

11 

It 

3 


137 
259 
-122 


938 

465 

-60 

45 

88 

25 
112 

88 
-151 


207 
-2 

-74 

5 
10 


147 
51 

96 


134  16/ 
4,043  W 
3,523 
3,006 

2,191 
1,724 

1,263 
958 


668 
156 
111 

92 
95 


1,122 
1,471, 

-349 


514 
881 
1,333 
779 
370 

152 

48 

21/ 
21/ 


22/ 
27/ 
£2/ 
22/ 

22/ 


22/ 
22/ 

22/ 


72 
82 


80 

40 


49 
11 
2 
4 
12 


78 
73 

5 


4,977 

2,770 

445 

170 

49 

183 

9 

47 

U2 


n.a. 
n.a. 
n.a, 
n.a. 
n.a. 


n.a. 
n.a. 


Source:     See  Tahle  1. 


Footnotes  follow  Table  5- 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Social 
security, 
welfare,  and 
health  28/ 


Bousing  and 
community 

development 

32L 


Agrloulture  and 
agricultural 
resources  ^0/ 


natural 
resources 

31/ 


Transportation 
and 

communication 
J2Z 


and 
industry  3_3_/ 


Other 

3i/ 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954  (Est.) 

1955  (Est.) 

New  reporting  basis:   jj 

1954 -July -January  

February 

March 

April 

May 


1954  to  date 

1953  to  date 

1954  lnoreaae ,  or  decrease  ( - ) 


5,123 
5,463 
8,476 
9,581 
7,652 

8,891 
10,835 

9,828 
8,575 


5,758 
246 
747 
767 

1,109 


8,627 
10,096 

-1,468 


979 
1,045 
1,165 
1,526 
1,640 

1,672 

1,810 

1,833 
1,682 


1,174 
141 
134 
I69 
129 


1,748 
1,699 


49 


129 

68 

-56 

-270 

460 

665 

458 

-16 
-314 


-123 

-101 

-50 

-192 
-10 


-475 
437 

-912 


1,226 

782 

2,658 

2,842 

489 

1,063 
2,900 

2,756 
2,369 


1,233 

-143 

188 

452 

689 


2,418 
2,762 

-344 


519 

822 

1,221 

1,399 

1,376 

1,451 
1,533 

1,366 
1,320 


866 
96 
99 

108 
95 


1,264 
1,398 

-134 


935 
1,121 
1,386 
1,482 
1,492 

1,834 
1,820 

1,671 
1,178 


994 
109 
165 

74 
75 


1,418 
l,66l 

-243 


299 
287 
399 
714 
188 

138 
113 

115 

180 


169 

-2 
6 


-24 
50 


199 
36 

163 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 

2,103 
2,160 


1,444 
144 
206 

180 
81 


2,055 
2,103 

-48 


Source:     See  Table  1. 

Footnotes  13  and  remainder  on  page  5, 

11/  Interest  on  refunds   la  included  in  Table  5  under  "other" . 

12/  The  classifications  have  been  revised,   beginning  with  the 

April  1954  issue  of  the  Bulletin,      to  bring  them  as  nearly  into  line 


with  the  classifications  in  the  1955  Budget  document  as  the  detail 
available  in  monthly  Treasury  data  will  permit.     The  estimates  in  these 
tables  are  shown  on  the  same  classification  basis  as  the  actual  expendi- 
tures,  for  purposes  of  comparison,   and  therefore  will  not  exactly 
agree  with  figures  for  the  corresponding  categorise  in  the  Budget  document. 


July  1954 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Footnotes  for  Tables  1  through  5  -  (Continued) 


137  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
*"  appropriations,  receipts  of  revolving  fund  appropriations 
andrecelpts  credited  to  disbursing  accounts  of  corporations 
and  agencies  baring  authority  to  use  collections  without 
formal  covering  into  the  Treasury.     The  figures  include 
transfers  to  trust  accounts .     They  exclude  net  investments 
of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (vhen  these  invest- 
ments were  grouped  with  those  of  trust  funds  and  "counts), 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc       under  special  provisions  of  law.     Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions    for  retirement  of  capital  stook  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  these  oapital  transfers  may  be  found 
in  the  1953  Annual  Report  of  the  Secretary  of  the  Treasury, 

11*/  Spinning  Hovember  19*9,   Interest  on  the  public  debt  is  re- 
ported  as  an  expenditure  when  such  interest  becomes  due  and 
payable,   as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  Interest  paid  by  the 
Treasurer  of  the  Halted  States. 

12/  Consists  of  Veterans-1  Administration  expenditures,   including 
the  direct  loan  program. 

16/  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  l). 

17/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the 
Army  relating  to  "Deposit  fund  accounts"   are  included  under 
"Trust  Account  and  Other  Transactions"   instead  of     Budget 
Eeoeipts  and  Expenditures"  beginning  1952 . 

18/  Includes  retired  pay  for  the  military  services  beginning 

19/  SoludeTcertain  expenditures  made  on  behalf  of  J*e  J>^!lnt 
^  ment  of  the  Air  Force  out  of  appropriations  to  the  Department 

of  the  Army.  .      * 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 

the  Air  Force  (see  footnote  19). 
21/  Consists  of  expenditures  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,   approved  October  10, 

1951  (6*  Stat.  373),  and  the  preceding  Economic  Cooperation 

Act;  and  Greek-Turkish  assistance . 
22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 
2l7  Consists  of  payments  under  the  Armed  Forces  Leave  Act,   ex- 
***  penditur..  fo7  surplus  property  disposal,  and  In  19*7  also 

national  defense  expenditures  of  the  Reconstruction  Finance 

Corporation  and  certain  other  agencies.  »„■.__* 

2U/  deludes  Bank  expenditures  under  the  Mutual  Security  Act  and 
^  toe  preceding  Economic  Cooperation  Act  of  19*8,   as  amended. 
22/  Consists  of  expenditures  from  funds  appropriated  to  the 


President  under  the  Mutual  Security  Act,   and  the  preceding  Economic 
Cooperation  Act. 
26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

(19*71:  credit  to  the  Till  ted  Kingdom      (19*7  and  15*8);  expenditures  of 
toe  United  nations  Belief  and  Rehabilitation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams;  international  children's  emergency  funds;   and  loan  for  con- 
struction and  furnishing  of  United  Nations  Headquarters. 
27/  Expenditures  by  toe  Department  of  State  are   Included  under    Depart- 
Bent  of  State"   In  this  table;  expenditures  by  toe  Department  of  the 
Army  are  no  longer  shown  separately  In  monthly  reports  to  toe  Treasury. 
28/  £nsis^  o?  expenditures  of  toe  Depart  of  Health,  Education^  ana 
^  Welfare  except  toe  Office  of  Education,   and  of  toe  corresponding  com- 
ponent organizations  prior  to  the  establishment  of  toie  depar^ent  on 
April  11     19535   the  Government's  contribution  under  toe  Railroad  Re- 
tirement' Act  for  creditable  military  service  and  certain  other  Rail- 
road Retirement  Board  expenditures  through  1953;   and  al ~;  **£»£* 
1950     toe  school  lunch  program  under  the  Department  of  Agriculture. 
29/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,   and 
*"  of  component  organizations  prior  to  toe  establishment  of  this  agenc y 
on  July  27,  19*7;  Federal  Civil  Defense  Administration;  and  disaster 

30/  Consists  of  expenditures  of  toe  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

31/  Consists  of  expenditures  of  toe  Department  of  toe  Interior;   the 

Tennessee  Valley  Authority;   the  Corps  of  Engineers  In  toe  Department 
of  toe  Army  (river  and  harbor  works  and  flood  control);  and  toe 
Forest  Service  in  the  Department  of  Agriculture. 

32/  Consists  of  expenditures  of  toe  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,   all  now  in  the  Department  of  Commerce; 
toe  Coast  Guard  in  toe  Treasury  Department;   and  toe  Postal  Service 
Fund  (advanoee  to  cover  toe  postal  deficit)   in  toe  Post  Office  Depart- 

33/  Consists  of  expenditures  of  toe  Department  of  Commerce  except  those 
included  under  "Transportation  and  communication";   toe  Reconstruction 
Fiance  Corporation;  The  Small  Business  Administration;   toe  Economic 
Stabilization  Agency;   and  funds  appropriated  to  the  President  for 
the  promotion  of  defense  production.  „„_-4„B  not 

&  induces  expenditures  for  execut iv e  J«jrt^  -  ffilX^S. 

sir?  sSSssSBSS^sst  i 

^uncatfon" InTabfe  5  because  expenditures  are  no  longer  shown 
separately  in  monthly  reports  to  toe  Treasury. 
*     Less  than  $500,000. 
n.a.     Hot  available. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  1/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
(other  than  net 
investments ) 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed 


Not  guaranteed 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

195-  (Est.) 

1955  (Est.) 

New  reporting  basis:  jj 
1954 -July -Jan 

Feb 

Mar 

Apr.... , 

May 

1954  to  date 

1953  to  date 

1954  increase,  or  decrease  (-) 


-524 

-1,103 

-29U 

-495 

99 

679 
1*7 

>»37 

-118 
-3U2 

-2  5U 

Mo 

193 

-1+27 
394 


315 
339 

-21* 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 

2,586 
2,683 

1*60 
582 
222 

-331 

662 


1,596 
2,962 

-1,366 


7,712 

6,skh 

6,515  2/ 
5,71* 

6,669 

7,796 
8,807 
8,932 

9,444 

10,323 

4,l8l 
993 
824 

4~9 
1,230 


7,707 
7,59^ 

113 


4,474 
3,625 
3,857 
3,824  2/ 
6,950 

3,945 
4,952 
5,169 

6,859 
7,639 


3,721 
411 
601 

810 
568 


6,111 
4,632 

1,479 


3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 

2,999 
3,154 


785 
56 
-30 

^3 
391 


1,245 
2,565 
-1,320 


160 

387 

16 

46 


-10 

-16 

-7 

-40 
6 


-23 
* 

-1 


-4 

-1 


-28 

-7 

-22 


-66 

-28 

-123 

28 

14 

-374 
88 
32 

-255 
-136 

-48 

118 

60 

57 
-122 


64 
64 


Source:     Actual  flcures  from  Daily  Treasury  Statement  through  1°53,   and 
thereafter  fror.  the  new  "Monthly  Statement  of  Feceipts  and  Expendi- 
tures of  the  United  States  Government"   (see   footnote  3);   estimates 
ba.-ied  or.  1955  Budget  document,   r?leaced  January  21,    19511  • 

1/     Ei'.ceae  of  receipts,    or  expend  itures   (-). 

2/     Excludes  foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


3_/    For  explanation,   see  announcement  on  page  A-2  in  the  April  1954   issue  of  tiie 
"TrenEury  Bulletin".     Figures  for  July  1953  through  January  195'i  will 
be  shewn  by  months   in  a  subsequent   issue,   after  analysis  of  the  monthly 
data  or.  the  new  basis  has  been  completed. 

*       Less   than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 

1952. 
1953. 


1954  (Est.) 

1955  (Est.) 

New  reporting  basis:     4/ 

1954 -July -Jan 

Feb 

Mar 


Apr. 

May. 


1954   to  date 

1953  to  date 

1954  increase,   or 
decrease  (-).... 


Total 


7,712 
6,244 
6,515  37 
5,714 
6,669 

7,796 
8,807 
8,932 

9,444 
10,323 


4,l8l 
993 
824 

479 
1,230 


7,707 
7,594 


113 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,924 
2,367 

3,411 
3,932 
4,516 

5,142 
6,081 


2,068 
621 
609 

300 

778 


4,376 
3,923 

452 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
645 

678 

850 
745 


755 

367r 

84 

53r 

6 

90 


600 
609 


Unemployment 
Trust  Fund 


Source:     See  Table  1. 

1/     Consiste  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,   District  of  Columbia, 
Indian  tribal  funds,   island  poseesBione,   increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934.     There- 
after any  such  seigniorage  le   included  under  budget  receipts.     Begin- 
ning with  the  fiscal  year  1954,   the  Railroad  Unemployment  Insurance 


1,280 
1,289 
1,313 
1,173 
1,281 

1,542 
1,643 
1,594 

1,566 
1,690 


845 
175 
20 

60 
271 


1,371 
1,488 

-117 


National  Service 
Life  Insurance 
Fund 


2,351 

1,504 

740 

690 

1,076 

684 
786 
637 

721 
648 


266 
39 
44 


42 
36 


426 

444 


-18 


Government 
Life 

Insurance 
Fund 

Government 
employees* 
retirement 
funds  l/ 

Other  trust 
funds  and 
accounts 

u 

103 

13U 

90 

92 

87 

614 
578 
594 
680 
809 

1,666 

792 
1.171*  1/ 

529 

403 

86 
87 
79 

850 
912 
961 

545 
597 
401 

83 

81 

685 
692 

464 
276 

22 
2 
4 

286 
45 
36 

327r 
28 
581- 

3 

3 

25 
35 

43 
19 

33 
31 

42b 
716 

475 
382 

1 

-2P.8 

93 

Administration  Fund  Is  classified  as  a  trust  account,   Instead  or 

being  handled  through  budget  accounts  aa  formerly  (eee  "Budget 

Receipts  and  Expenditures",  Table  1,   footnote  8). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1,   footnote  3. 

Revised. 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  axe  excess  of  credits) 


Fiscal  year 
or  month 


19**6. 
I9U7. 
19"*8. 
19>*9. 
1950. 

1951. 
1952. 
1953. 


I95I*  (Est.) 

1955  (Est.) 

New  reporting  "pas is 
1951* -July -Jan 

Feb 

Mar 


Total 


Apr. 
May. 


1954  to  date 

1953  to  date 

I95U  increase,   or 
decrease  (-).... 


l*,l*7l* 
3,625 
3,857 
3,82k  kj 
6,950 

3,S»*5 
i*,952 
5,169 

6,859 
7,639 
6/ 
3,721 

1*11 

601 

810 
568 


6,111 
U.632 

1,1*79 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


358 
1*66 
559 
661 

78I* 

1,569 
2,067 
2,750 

3,368 

1*,217 

1,918 
280 
299 
301 
301 


3,099 

2,U86 


Railroad 

Retirement 

Account 


611* 


152 

173 
222 
278 
301* 

321 
391 
1*65 

1*99 
523 

283r 
52 
l*lr 

l*2r 

1*2 


1*60 
1*21* 


Unemploy- 
ment 
Trust 
Fund 


36 


1,11*6 

869 

859 

1,31"* 

2,026 

900 
1,01*9 
1,010 

1,095 
1,255 


192 
2l*5 

221 
192 


1.  537 
932 

606 


National 
Service  Life 
Insurance 
Fund 


2,S 


280 
282 
302 
31*8 
,988 

61"* 

996 
588 

670 
652 

337 
65 
60 

58 
53 


573 
538 

35 


Government 
Life 

Insurance 
Fund 


50 

67 

70 

61 

111* 

77 


160 


109 
6 


Government 
employees' 
retirement 
funds  l/ 


138 
73 

65 


267 
323 
2l*i* 
222 
268 

271 
300 
363 

1*21 
1*1*8 


2U0 
33 
35 

35 
3* 


377 
329 

1*8 


Other 

trust  funds 
and  accounts 


27  37 


1,57"* 
1,073 
1,231* 

526  y 
370 

387 
1*13 
1*1*1 

609 
1*70 

305r 
31r 

l*7r 

33 

37 


Deposit 
fund 

accounts 
(net)  lj 


61*7 
372 
367 
UlU 
96 

-191* 

-3>*6  y 
-529 

35 

-1U 

-158 

-2U7 
-131* 

112 
-98 


1*52 

-526 

393 

-51*3 

59 

17 

Source:  See  Table  1.  *.,_,»- 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds 
0/     rncludee  M. Justed  Service  Certificate  Fund,  District  of  Columbia 
Indian  rlbal  funds,  expenditures  chargeable  against  increment  on 
gold  Jid  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Ee3inning  with  the  fiscal  year  195k,  includes  also  the  Railroad 


37 

i 


-Unempioruea,  insurance  Administration  Fund  (  see  Table  2  Joott»£  2). 
Excludes  net  investments   in  public  debt  securities  beginning  1951  (see 
Table  1* ,    footnotes  2  and  3 )  •  "        ,  .  > 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,    footnote  3-  r       K97l9ed ■ 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


19>*6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 

1952. 

1953. 


Total 


Trust  accounts,  etc. 


I95I*  (Est.) 

1955  (Est.) 

New  reporting  basis : 


I95U -July- Jan. . 

Feb 

Mar 


Apr. 
May. 


195H  to  date 

1953  to  date  

I95I*   increase,   or 
decrease  (-)... 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

2,999 
3.151* 

y 

785 
56 
-30 

391 


1,21*5 
2,565 

-1,320 


Total  trust 
accounts  etc . 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 

2,878 
2,980 


1*80 
27 

-69 
1*2 

330 


810 
2,229 

-1,!*19 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,002 
1,19^ 
l,19lt 
1,291* 
1,1*11* 

1,678 
1,950 
1,5^5 

1,81*1 
2,170 

328 
39 
165 
21*6 
229 


1,006 
1,188 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


156 
11*8 
569 
31*6 
338 

357 
1*1*9 
280 

281 
231 


32 
12 


National 

Service 

Life 

Insurance 

Fund 


-182 


J_ 


-31* 
1*8 


137 
18U 

-1*8 


102 
1*1*3 

1*1*6 
-160 

-721* 

650 
583 
590 

1*71* 
351 

158 

-20 

-225 

-l60 

79 


-168 
567 

-735 


2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-2U5 

59 

87 
-5 

-1*0 
-20 
-20 

-20 
-20 


-120 
-61 

-59 


Government 
Life 

Insurance 
Fund 


1*7 
60 
32 
32 
-26 


1 
-2 

-71* 


-1* 
-1* 

-1* 
-1* 


Government 
employees ' 
retirement 
funds  l/ 


-37 


-61 


309 
282 
363 
1*1*7 
5k3 

573 
621* 


268 
239 

1*5 
2 
-2 
-2 
-1 


1*2 

375 
-333 


Other  trust 
funds  and 
accounts  2/ 


Government 
corporations 
and  agencies 

37 


9 

-6 

9 

1 
2 


-9 
-1 
5 
16 
-1 


11 
12 


187 
281 
232 

121 

171* 

305 

28 

39 

2 

62 


1*36 
336 

99 


Source:     See  Table  1.  «.,_j_ 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

tl    confis^  of  Adjusted  Service  Certificate  Fund  prior  to  1951;   beginning 

J     wlto  that  year,    includes  also  Investments  of  other  accounts  which  for 

prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 

accounts"   and  "Deposit  fund  accounts  (net)    . 


3/     Consists  of  net   Investments   of  Government  corporations  which  .or  prior 

J  yea^s  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

y     See  Table  1,    footnote  3. 

*       Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AMD  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  la 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  I95U,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  k-2  In  the  April  195^ 
Issue  of   the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer1 8  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  Is  likewise  based  only  on  trans- 
actions  cleared   through  the  Treasurer's   account. 

In  Tables  2,  3,  and  If  Is  given  the  reconciliation  of 
the   cash  transactions  with  the  budget   and    other    trans- 


actions which  formerly  appeared  In  the  old  Dally  Statement 
and  now  appear  In  the  new  Monthly  Statement.  These  tables 
follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  reoelpts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust  account  transactions.  Since  the  figures  in 
both  the  new  Monthly  Statement  and  the  old  Dally  Statement 
Include  transactions  not  cleared  through  the  Treasurer's 
account,  such  transactions  are  eliminated  in  the  present 
reconciliation,  as   indicated  above. 


There  remain,  under  the  new  reporting  system,  the 
differences  In  figures  arising  from  differences  in  re- 
porting bases  between  the  new  Dally  Statement  and  the  new 
Monthly  Statement.  An  individual  transaction  near  the  end 
of  a  month,  for  example,  may  be  included  during  that  month 
in  one  statement  but  not  until  the  following  month  in  the 
other.  These  differences  tend  to  correct  themselves  over  a 
period  of  time,  but  for  a  given  reporting  date  It  is 
necessary   to   Include   an   adjustment    figure    to  cover  them. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 

8 

Cash  transaction*  other  than  borrowing 

Set  cash  borrowing, 
or  repayment  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Meaorand.ua:     let 

Fisoal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

reoelpts  from 
exercise  of  monetary 

authority  1/ 

I947 

*3,590 
*5,399 
1*1,628 
1*0,970 
53,*39 

68,093 
71,3** 

75,010 

70,895 

33,810 

6,529 

12,260 

3,036 

1*,882 

60,516 

36,92"* 
36,W.3 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 

75,172 
70,731 

1*1,989 
5,300 
6,232 

5,303 
6,228 

65,052 

6,665 
8,956 
1,160 
-2,117 
7,71* 

307 
-*,957 

-162 
161* 

-8,179 
1,228 
6,028 

-2,267 
-1,3*7 

-If,  536 

-19,395 
-7,333 
-2,621 
*,163 
-5,871* 

-695 
2,659 

1*1*1 
-161* 

7,553 

-29* 

J*, 662 

699 
2,0*6 

5,352 

-10,930  2/ 
1,62k 

-1,1*62 
2,01*7 
1,839 

-388 
-2,299 

280 

-626 

91*1* 

1,366 

-1,567 
700 

817 

60 

191*8 

I9U9 

37 
1*6 
25 
*3 

68 
56 

1952 

1953 

1951*  (Est. ) 

1955  (Est.) 

73 
1.9 

3* 
10 
16 

9 

* 

72 

lev  reporting  basis!     l/ 

May 

195*  to  date 

Sources     Actual  figures  in  Tables  1  through  h  are  based  on  the  old  Dally 
Treasury  Stat  want  through  1953,  and.  thereafter  on  the  new  "Dally 
Statement  of  the  united  States  Treasury"  and  the  new  "Monthly  State- 
ment of  Beoelpts  and  Expenditures  of  the  united  States  Government"; 
estimates  are  baaed  on  the  1955  Budget  document     released  January  21, 
195*. 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.     This  item  is  part  of  the  cuh 
budget  reoelpts  shown  In  these  tables,  but  Is  excluded  from  the 


i/ 


Budget  document  figures  for  "Beoelpts  from  the  public". 

2/     In  addition  to  this  decrease  In  the  balance  In  the  Treasurer's  account, 
the  Exchange  Stabilization  fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  oapltal  of  the  International  Monetary  fund. 

37    For  explanation,  see  headnote.     Figures  for  July  1953  through 

January  195*  will  be  shown  by  months  In  a  subsequent  Issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
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__TKEASUKY  CASH  INCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


Receipts 


Budget  (net)  l/ 


1947 

19*8 

19>*9 

1950 

1951 

1952 

1953 

1954  (Bat.) 

1955  (Est.) 

lev  reporting  tee  is:     jj/ 
1954-July-January 

February 

March < 

April 

May 

I95U  to  date 


39,786 
41,488 
37,696 
36,495 
i»7,568 

61,391 
64,596 

67,629 
62,642 


Trust  account 


6,244 
6,515 
5,71^ 
6,669 
7,796 

8,807 
8,932 

9,444 
10,323 


30,790 

4,l8l 

5,444 

993 

11,1*31* 

824 

2,751 

479 

3,592 

1,230 

5^,011 

7,707 

Fiscal  year 
or  month 


19*7. 
1948. 
1949. 
1950. 
1951. 

1952- 
1953- 


Less :     Interfund  transactlona 


Transfers, 
budget 
to  trust 
account 


1954  (Bet.).. 

1955  (Bat.).. 


Bew  reporting  basis  1 


1954 -July -Jan. 
February. 
March.... 

April...' 
May 


1994  to  date. 


1,105 
455 
366 
833 
397 

567 
1*55 

162 

106 

a/ 

126 
5 

6 

9 
5 


151 


Payroll 
deductions 
far  employees' 
retirement 


259 
238 
329 
360 
38C 

414 

424 


Reimbursement 
to  budget  from 
trust  accounts 

y 


16 

14 
24 
17 
21 

26 

66 


Interest  payments 


By  Treasury 
to  trust 
accounts 


J_ 


423 
423 

73 
73 

251 
44 
35 

61 
6 

24 

3 

33 

2 

389 

72 

646 
746 
841 
880 
892 

987 
1,094 

1,196 
1,241 


339 
2 
15 

29 
3 


3&9 


To  Treasury 
by  Government 
agencies 


105 

112 

33 

73 

87 

100 
144 

207 
224 


153 

28 

1 

3 

1 


185 


12 


Total 


46,030 
48,003 
43,410 
43,164 
55,364 

70,198 
73,528 

77,073 
72,965 


3!*,971 
6,437 

12,258 

3,229 
4,823 


61,718 


Plus:  noncash  items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


Total 

OtJier 

Interfund 

transactions 

272 

2,402 

1,028 

2,59"* 

186 

1,778 

29 

2,192 

146 

1,923 

10 

2,104 

2,183 

2,063 
2,070 


930 
91 

64 

68 
1*5 


1,199 


-39 

-10 

-4 

-1 

-1 


Adjustment 
for  differences 
In  reporting 
bases  6/ 


Equals: 

Cash 

deposits 


-231 

l82 

66 

-125 
104 


43,590 
45,399 
41,628 
40,970 
53,1*39 

68,093 
71, 31*!* 

75,010 
70,895 


33,810 
6,529 
12,260 

3,036 
4,882 


60,516 


?Hor  fuSher  iltail,  see  "Budget  Receipts  and  Expenditures"     Table  1. 
U     As  explained  in  that  table,  figures  hare  been  revised  to  treat 

agnations  of  receipts  to  the  Railroad  Retirement  Account  as 

deductions  from  receipts.  «.._. 

2/    Deduction  fro-  budget  receipts  of  the  tax  refunds  represented  by  these 
"     teSu  is  treated!*  a  noncash  deduction  at  the  time  of  issuance  of  the 

££  end  «  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 

(see  Table  4);  net  issuance,   or  redemption  (-). 

October  1948.     Thereafter  inoludes  also  reimbursements  from  the 
District  of  Columbia,  etc. 


6/ 


includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
SooaticTto  budget  receipts  from  sale  of  surplus  Property 
transfers  between  trust  accounts,   and  payment  of  .»*»    " 
payment  of  capital  stock  to  the  Treasury  by  corporations  not  wholly 

5SS.     Figures  for  1^7  «*  19*8  H»l—  *£,  "^Jf  fS 

lion,  respectively,  of  armed  forces  leave  bonds  redeemed  ** 

insurance Vemiumsi  after  August  31,  19»7,  these  bonds  were  redeem- 

able  for  cash. 

For  explanation,  see  headnote. 

Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.  -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
l/ 


Trust 
account 
and  other 
trans  ac  tions 


g/ 


Exchange 
Stabili- 
zation 
Fund  2/ 


Less: 
Inter fund 
trans- 
actions 
(Table  2) 


Less:  Noncash  and  other  expenditures  reflected 
in  debt  transactions 


Interest  on 
savings 
bonds  and 
Treasury 
bills  y 


Net  investments  In 
public  debt  securities 


By  trust 
funds  and 
accounts 


By 

Government 
agencies  5/ 


Net  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


191*7. 
19>*8. 
19"*9. 
1950. 
1951. 

1952. 
1953. 


195"t  (Est.). 
1955  (Est.;. 


New  reporting  basis: 
I95I*  -July-Jan 

Feb 

Mar 


6/ 


Apr. 
May. 


195!*  to  date. 


39,032 
33,069 
39,507 
39,617 
1*1*,  058 

65,1*08 
73,985 

70,902 
65,570 


39,703 
i*,707 
5,555 

5,296 
5,203 


60,1*61* 


7,3>*7 
6,810 
6,209 
6,570 
7,117 

8,660 
8,1*95 

9,561* 
10,661* 


M35 

581* 
631 

906 
837 


7,392 


1,026 

563 

98 

-207 

-13 

9 
-28 

-25 


-50 

-39 

13 
-33 

-109 


1*7,1*05 
1*0,1*1*1 
i*5,8li* 
1*5,980 
51,162 

71*,  076 
82,1*52 

80,1*1*1 
76,23!* 


1*1*, 088 
5,291 
6,11*7 

6,215 
6,007 


67,7"*7 


2,1*02 
2.591* 

1,778 
2,191 
1,923 

2,101* 
2,183 

2,063 
2,070 


930 
91 
61* 


68 
U5 


1,199 


1*69 
559 
580 
571* 
638 

779 
719 

525 

1*00 


356 

17 

10 
20 

w* 


1*1*8 


3,362 
3,06o 
2,311 
-1*05 
3,369 

3,355 

3,068 

2,878 
2,980 


1*80 
27 
-69 

1*2 
330 


810 


177 
-69 
319 
97 
186 

281 
232 

121 

171* 


305 
28 
39 

2 

62 


1*36 


359 

-107 

71* 

22 

-381* 

72 
25 

-295 
-130 


-71 

117 
60 

53 
-123 


35 


Fiscal  year 
or  month 

Less:     Noncash  budget  expenditures   involv- 
ing issuance  of  public  debt  securities  jj 

Total 
deductions 

Clearing, 
account, 
etc.,   - 
decrease,   or 
increase  (-) 

Adjustment  for 

transactions 

not  cleared 

through 

Treasurer's 

account 

Adjustment 
for 

differences 
in  reporting 
bases  8/ 

Equals: 

Cash 

withdrawals 

Memorandum: 
Interest  payments 

Armed  forces 
leave  bonds 

Adjusted 

service 

bands 

Notes  issued  to 
International 
Bank  and  Fund 

by  Treasury  to 
Government  corpo- 
rations not  wholly 
owned  9_/ 

1,793 

-1,229 

-161* 

-95 

-160 

-68 
-21* 

-15 

-10 

a:    6/ 

-8 
-1 
-1 

-1 
-1 

-13 

-8 
-1* 
-2 
-2 
-1 

-1 

«T_ 

-1 

# 

* 
* 

* 

1,366 

-350 

-25 

-1*1 

9,919 
M53 

it, 871 
2,31*2 
5,571 

6,522 
6,203 

5,276 
5,1*81* 

1,991 
280 
102 

183 
357 

2,911* 

-555 
507 
-366 
-1*83 
211* 

1*01 
312 

7 
-19 

237 
135 
160 

-593 
511 

1*1*9 

-7 

-52 

-108 

-68 

-79 

-170 
-259 

-101 

-36 

-58 

-21* 
-38 

-256 

-21*1* 

190 

85 

-111 
105 

25 

36,921* 
36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 

75,172 
70,731 

1*1,989 
5,300 
6,232 

5,303 
6,228 

65,052 

25 
2l+ 

191*8 

1050 

29 
32 
31 

31* 
37 

k3 

1*6 

20 

1951 

I952 

1953 

New  reporting  basi 
I95I* -July -Jan.... 

1 

5 

* 

26 

Source:  See  Table  1. 

l/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  2.  As 
explained  in  that  table,  figures  have  been  revised  to  treat  appropria- 
tions of  receipts  to  the  Railroad  Retirement  Account  as  deductions  from 
receipts  instead  of  budget  expenditures  for  transfers  to  trust  accounts. 
Includes  net  Investments  of  Government  agencies  In  public  debt  securities 
and  net  redemptions  in  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  and  Other  Transactions",  Table  l). 
The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund 
(see  "Treasury  Bulletin"  for  September  19^7,  page  17). 
Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures. 


2/ 


y 

5/ 


2/ 


2/ 


See  Table  1,  footnote  3. 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as 
cash  expenditures  at  the  time  of  redemption;  net  issuance,  or 
redemption  (-). 

For  explanation,  see  headnote. 

Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  interest  offset  each  other.  Payment  of  interest 
to  wholly  owned  Government  corporations  is  offset  because  it  is 
treated  as  a  negative  budget  expenditure  when  received  by  the 
corporation. 
Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars;  negative  flgnrea  ladloate  net  repeyant  of  borrowing) 


Fieoal  year 
or  month 


19*7- 
1948. 
19*9  • 
1950. 
1951. 

1952- 
1953. 


Publlo 
debt  In- 
crease 
or  de- 
crease 
(-) 


1954  (1st.). 

1955  (Eat.). 


-11,136 
-5,99* 

*,587 
-2,135 

3,883 
6,966 

3,679 
3,250 


Lees: 

Interest 

on 

Barings 

bonds 

and 

Treasury 

bills  1/ 


Less :     let 
lnvestaents  In 
publlo  debt 
aecuritiee 


By 

truet 

funds 

and 

accounta 


ley  reporting  baa 1st     j/ 

1954-July-tfan.  8,777 

Tab -67 

Mar -4,546 

Apr 811 

May 2,H28 


1954  to  date. 


7,404 


469 
559 
580 
57"» 
638 

779 
719 

525 
1*00 


356 
17 

10 

20 
44 


448 


By  Gor- 
ernment 
agencies 


3,362 
3,060 
2,311 
-l»05 
3,369 

3,355 
3,068 

2,878 
2,980 


1*80 
27 

-69 
42 

330 


810 


177 
-69 
319 
97 
186 

281 
232 

121 
174 


305 
28 

39 
2 
62 


436 


Lees:     Issuance  of  public  debt 
aeourltlea  Involved  In  expendl- 
turea  of  other  accounta  or  In 
refunds  of  receipts 


Amed 

forces 

leave 

bonds 

2/ 


Adjusted 

service 
bonds  2/ 


1,793 
1,229 

-164 
-95 

-160 

-68 
-24 

-15 
-10 


-8 
-4 
-2 
-2 
-1 

-1 
-1 


Botes  to 
Inter- 
national 
Bank  aad 
ruod  £/  37 


-13 


2,140 

-913 

-123 

166 

13 

-9 
28 

25 


50 

39 

-13 
33 


109 


Exoees 
profits 
tax 
refund 
bonds  4/ 


Total 
deduc- 
tions 


-39 

-10 

-4 

-1 

-1 

-1 


7,893 
1,39* 
2,916 
33* 
4,044 

*,336 
*,023 

3,533 
3,5W* 


1,183 
72 
17 

*9 
468 


1,789 


Plus:     let  sales  of 
obligations  of 
Government  agencies 
In  the  market 


Guaran- 
teed 
aeourl- 
tlea 


-387 

-16 

-46 

-8 

10 

16 
7 

40 
-6 


23 


Hon- 
guaran- 
teed 
aeourl- 
tlea 


28 


28 
123 
-28 
-14 
374 

-88 
-32 

255 
136 


48 
-U8 

-60 

-57 
122 


-64 


Adjustment 
for  trans- 
actions 
not  cleared 
through 
Treasurer's 
account 


-7 

-52 

-108 

-68 

-79 

-170 
-259 


-101 

-36 

-58 

-24 

-38 


-256 


Adjust- 
ment 
for 

differ- 
ences 
In 

report- 
ing 
bases  5/ 


Equals: 

Ret  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

6/ 


19 
14 

1 


29 


-19,395 

-7,333 

-2,621 

4,163 

-5,87* 

-695 
2,659 

441 
-164 


7,553 

-284 

-4,662 

699 
2,046 


5,352 


Source:     See  Table  1.  ..     _ 

1/    Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed.  

2/    The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
lture  at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;   net  issuance,   or  redemption  (-). 

2/     See  Table  3,   footnote  3. 


y 


1/ 


The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 

budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

For  explanation,  see  headnote. 

Includes  borrowing  through  Postal  Savings  System. 

See  Table  1,  footnote  3. 

Lees  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 


End  of 
fiscal 
year  or 
month 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  191*6 

1952 -Dec amber., 

1953-Julj 

August 
September, 

October. . . 
November. . 
December . . 
I95I* -January. . . 
February. . 

March 

April 

May 


Total  outstanding 


Total  1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


279,76U 
267,1*1*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 

271*,  921* 
271*,  859 
270,312 
271,127 
273,555 


Public 
debt 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 


279, 2lU 

267,391 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

271*,  81*9 
271*,  782 
270,235 
271,01*7 
273A75 


Guaran- 
teed 
securi- 
ties 2/ 


1*76 
90 
73 
27 
20 

29 
1*6 
52 


551 
51* 
63 
63 
61* 

66 

71* 
76 

75 
77 
77 
80 
80 


(In  millions  of  dollars) 


Interest-bearing  debt 


Total 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 


278,1*51 
265,3U6 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 
268,931* 
271,359 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 

265,293 
270,603 
271,11*5 
270,71*1* 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 


Guaran- 
teed 
securi- 
ties 2/  3/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


1*67 
83 
69 
21* 
17 
27 
W* 
51 


539 

53 
62 
62 
63 

65 
73 
75 
Tk 

76 
76 

79 
79 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,21*1* 
2,126 


1,313 
2,100 

2,067 
2,062 
2,195 

2,097 
2,082 
2,288 

2,218 
2,21*7 
2,1*13 

2,193 
2,196 


Public  debt 


Total 


1,311 
3,173 
2,229 
2,009 
2,11*8 

2,370 
2,21*2 
2,125 


1,301 
2,098 
2,066 
2,06l 
2,193 

2,095 
2,081 
2,287 
2,216 
2,21*6 
2,1*12 

2,192 
2,195 


Matured 


376 
231 
280 
21*5 
265 
512 
1*19 
298 


238 
30i* 
21*3 
252 
398 

301 
287 
1*36 

351* 
385 
515 
308 
280 


Monetary 
Fund  kf 


1,721* 
1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 


1,258 
1,302 
1,291 
1,280 

1,280 
1,280 
1,31*0 

1,352 
1,352 
1,391 
1,378 
1,1*11 


Other 
2/ 


935 
1,218 
788 
701 
613 

575 
550 
525 


1,063 
536 

521 
518 
516 

515 
511* 
511 

510 
509 
506 

505 
501* 


Guaranteed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


12 

1 
1 
1 
1 

1 
1 
1 
1 
1 
1 

1 
1 


Source:  Daily  Treasury  Statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,  see  "Treasury  Surrey  of  Ovnership". 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


y 


y 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
191*7-191*9  are  Included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  U). 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   issues 

En^   of 

Total 
public 
issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds , 
invest- 
ment 
series 

Other 

y 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

191*6 

191*7 

191*9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  191*6. 

1952-Dec 

1953 -July... 

Aug.... 

Sept . . . 

Oct 

Nov .... 
Dec .... 

195"*-Jan.... 

Feb 

Mar 

Apr .... 

May.... 

268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,91*6 

277,912 
265,293 
270,603 
271,11*5 
270,71*1* 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 

21*5,779 
227,747 
219,852 
217,986 
222,853 

218,198 
219,121* 
223,1*08 

257,016 
226,11*3 

230,009 
230,157 
229,785 

230,1*03 
232,115 
231,681* 

231,623 
231,1*66 
226,821 
227,806 
229,913 

189,606 
168,702 
160,31*6 
155,11*7 
155,310 

137,917 
11*0,1*07 
11*7,335 

199,810 
11*8,581 

153,757 
153,691* 
152,801* 

152,977 
15!*,726 
15>*,  631 

151*, 631 

151*,  500 
150,081 

151,101* 
153,325 

17,039 
15,775 
13,757 
11,536 
13,533 
13,6ll* 
17,219 
19,707 

17,032 
21,713 
20,207 
20,208 
19,508 

19,509 
19,509 
19,511 
19,512 
19,510 
21,013 
22,011* 
22,019 

3U, 80I* 
25,296 
22,588 
29,1*27 
18,1*18 

9,509 

28,1*23 
15,851* 

1*1,1*13 
16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 
25,278 
19,377 

19,377 
18,577 

18,261 
8,11*2 

11,375 
3,596 

20,1*01* 

35,806 
18,963 
30,1*25 

19,551 
30,266 

30,U55 
30,1*92 
33,578 

33,736 
33,21*9 
31,1*06 

31,!*19 
26,866 
26,787 
26,809 
31,923 

65,861* 
69,686 
62,826 
60,789 
53,159 
1*2,772 
1*8,200 
63,980 

68,207 
58,71*0 

63,989 
63,992 
59,837 

59,836 
62,071* 
63,820 
63,820 
7i*,07i* 
7U,13l* 

71*, 133 
72,036 

53,1*59 
1*9,636 
1*9,636 
1*9,636 
1*9,636 

36,061 
27,1*60 
17,2"*5 

53,1*27 
21,016 

17,21*3 
17,21*0 
13,1*06 

13,1*01* 
13,1*02 
13,1*00 

13,398 
8,675 
8,671* 

8,671* 
8,671* 

180 

166 
161* 
162 
160 

156 
ll*2 
121* 

180 

131* 

107 
107 

107 

107 
107 
107 

96 
96 
96 

96 
96 

56,173 

59,01*5 
59,506 
62,839 
67,51*1* 

80,281 
78,717 
76,073 

57,206 

77,562 

76,252 
76,1*63 
76,982 

77,1*27 
77,389 
77,053 
76,992 
76,965 
76,739 

76,702 
76,588 

"*9,035 
51,367 
53,271* 
56,260 
57,536 

57,572 
57,685 
57,886 

1*8,692 
57,91*0 

57,871 
57,851 
57,795 

57,775 
57,8o6 
57,710 
57,736 
57,797 
57,902 

57,967 
58,025 

6,711 
5,560 
l*,39l* 
l*,860 
8,1*72 

7,818 
6,612 
i»,i*53 

8,01*3 
5,770 
l*,706 
1*,977 
5,639 

6,258 
6,201* 

6,026 

5,956 
5,887 
5,581 

5,500 
5,31*1* 

1,793 
563 
396 
297 

1*7 

959 
951* 
95I* 

1U,526 
ll*,0l*6 
13,288 

13,1*50 

13,231 
13,19"* 
13,088 

12,939 
12,927 
12,902 

12,889 
12,870 
12,81*6 

12,821* 
12,812 

1*27 
325 
316 
369 
285 

319 
373 

1*1*7 

1*71 
1*03 

1*1*1* 
1*1*1 
1*59 
1*51* 
U52 
1*16 
1*12 

1*10 

1*11 

1*12 
1*07 

22,332 
27,366 
30,212 
32,776 
32,356 

3"*, 653 
37,739 
1*0,538 

20,897 
39,150 

i*o,  591* 
1*0,988 
1*0,958 

1*0,888 
1*1,013 
1*1,197 
1*1,009 
1*1,070 
1*1,002 

1*1,01*9 
1*1,367 

Source:  Dally  Treasury  Statement. 

1/  Issues  vhich  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently vith  the  !*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds  are 
used  to  pay  Federal  estate  taxes .  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  191*7  • 
Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19W 

19>»7 

19**8 

19»*9 ■ 

1950 

1951 

1952 

1953 

1952 -December. 

1953-July 

August. . . 
September 
October. . 

Hov ember . 
December. 

I95I* -January.. 
February . 
March. . .. 

April .... 
May 


Total 


22,332 
27,366 
30,211 
32,776 
32,356 

3^,653 
37,739 
1*0,  538 

39,150 

i»o,  591* 
to, 988 
to,  958 
1*0,888 
1*1,013 
1*1,197 
1*1,009 
1*1,070 
1*1,002 

1*1,01*9 
^1,367 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1*08 
5U9 
666 
808 

868 
888 
81*6 


85I* 
81*6 
81*6 
816 

823 
803 
813 

875 
880 


881 


Federal 
home 
loan 
hanks 


37 
117 
119 

77 
50 
50 

i*J* 

50 

50 
50 

57 

53 

53 

ll*l* 

201* 

228 

232 

237 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


5,910 
7,101* 
7,709 
9,003 
10,1*18 

12,096 
ll*,0l*7 
15,532 

11*,  73>* 
15,618 
15,682 
15,751* 
15,793 
15,819 
16,006 

15,860 
15,898 
16,063 

16,309 
16,538 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1*9 
62 
71* 
95 
79 
86 
79 
61 

56 
52 
53 
51* 

56 
57 

60 

62 
63 
65 

66 
68 


Government 
employees ' 
retire- 
ment 
funds 


2,177 
2,1*60 
2,823 
3,270 
3,817 

■*,391 
5,01i* 
5,602 

5,370 
5,605 
5,61*3 
5,61*2 

5,61*2 
5,61*2 
5,61*5 

5,61*7 
5,61*9 
5,61*7 

5,61*5 
5,61*1* 


Government 

Life 

Insurance 

Fund 


681* 
1,25"* 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 

1,285 

1,295 
1,295 
1,292 
1,226 
1,222 
1,219 

1,217 
1,213 
1,209 

1,205 
1,201 


National 

Service 

Life 

Insurance 

Fund 


5,21*0 
6,1*7'* 
6,935 
7,288 
5,3"*2 
5,1*36 
5,191 
5,21*9 

5,161* 
5,21*9 
5,259 
5,21*9 

5,239 
5,229 
5,219 
5,209 
5,189 
5,169 

5,11*9 
5,129 


Postal 
Savings 
System 
i/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 
1*52 

520 

1*52 
1*35 
1*19 
1*12 

376 
358 

31*6 
309 
272 

251 
229 


Eailroad 
Retire- 
ment 
Account 


657 


1,37»* 
1,720 
2,058 
2,1*11* 
2,863 
3,128 

2,980 

3,135 
3,188 
3,201 

3,175 
3,222 
3,236 
3,208 
3,2U0 
3,26l 

3,232 
3,280 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,11*2 
7,500 
7,3"*0 
6,616 

7,266 
7,7"*5 
8,287 

8,123 
8,281* 
8,529 
8,1*75 
8,1*58 
8,582 
8,580 

8,1*30 
8,1*10 
8,185 

8,025 
8,101* 


Other 
2/ 


12 
30 
11 

7 
6 

13 

9 

32 

17 

7 
7 
7 
7 
7 
8 

10 
lU 
22 

1*9 
55 


Source:     Daily  Treasury  Statement. 

1/    Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'   Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securltl 

(Dollar  amounts  in  millions) 


es 


End  of 
fiscal  year 
or  month 


I9U6 

19"*7 

191*8 

19!*9 

1950 

1951 

1952 

1953 

1953-July 

August . . . 
September 

October. . 
November . 
December. 

I95I* -January.. 
February . 
March.... 

April 
May 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
arid  guaran- 
teed securi- 
ties 1/ 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 

268,93"* 

271,359 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
2 63, 9^6 

270,603 
27l,l**5 
270, Jkk 

271,291 
273,128 
272,881 

272,632 
272,536 
267,823 

268,855 
271,280 


Computed  anniiftl 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,357 
5,376 
5,  **57 
5,606 
5,613 
5,71*0 
5,982 
6,U32 

6,595 
6,622 
6,61*8 

6,605 
6,619 
6,587 

6,577 
6,585 
6,1*12 

6,1*00 
6,368 


Public 
debt 


5,351 
5,37>* 
5,**55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,593 
6,620 
6,61*6 

6,603 
6,618 
6,585 

6,575 
6,583 
6,1*10 

6,398 
6,366 


Total 
interest- 
bearing 
securi- 
ties 


Computed  annuaJ   interest  rate 


1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.1*56 

2."*35 
2. '+21* 
2.1*11* 
2.1*12 
2.1*16 
2.391* 
2.380 
2.31*7 


Public  debt 


Total 

public 

debt 


1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.1*38 
2.1*1*3 
2.1*56 

2.1*35 
2.1*21* 
2.1*11* 
2.1*12 
2.1*16 
2.391* 
2.38O 
2.31*7 


Total 
2/ 


1.773 
1.871 
1.9!*2 
2.001 
1.958 

1.981 
2.051 
2.207 

2.211* 
2.221 
2.21*2 

2.206 
2.188 
2.170 
2.161* 
2.168 
2.120 

2.097 
2.0l*l 


Marketable  issues 


Bills 
37 


.381 

.382 
1.011* 
1.176 
1.187 

1.569 
1.711 
2. 251* 

2.221 
2.187 
2.067 

1.792 
1.583 
1.510 

1.1*65 
I.326 
1.128 

1.015 
.959 


Certif- 
icates 


.875 

.875 

1.01*2 

1.225 

I.163 

1.875 
1.875 
2.319 

2.368 
2.1*50 
2.1*82 

2.1*82 
2.1*82 
2.1*82 
2.1*82 
2.319 
2.263 

2.263 
1.931* 


Notes 


1.289 
1.1*1*8 
1.201* 
1.375 
1.31*1* 

1.399 
I.560 
1.751* 

1.753 
1.753 
1.852 

1.851 
1.81*7 
1.765 

1.765 
1.831 
1.832 

1.832 
1.839 


Treasury 
bonds 


Non- 
market- 
able 
issues 

y 


2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.31*2 

2.31*2 

2.3!*2 
2.3&0 

2.380 
2.391 

2.393 
2.393 
2.1*29 
2.1*30 

2.1*30 
2.1*39 


2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.722 

2.723 
2.723 
2.720 
2.722 
2.725 

2.733 
2.739 

2.7!*2 

2.7l*U 
2.7l*7 


Special 
issues 


.1*1*8 
510 
.588 
.596 
.589 
,606 
.675 


2.7!*6 

2.751 
2.750 
2.751 

2.71+9 
2.71*9 

2. 7^7 
2.7!*6 
2.71*1* 
2.71*1* 

2.7U3 
2.71*0 


Guar- 
anteed 
securi- 
ties 
1/ 


1.1*10 
1.758 
1.921* 
2.210 
2.69* 
2.656 
2.578 
2.575 

2.562 
2.561 
2.560 

2.558 
2.552 
2.551 

2.551 
2.550 
2.550 

2.5>*9 

2.5"*8 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  2. 

1/    Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


in  computing  annual  interest  charge  and  annual  interest  rate. 
kl     The  annual  Interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  I95O 
S/ 

Export- 
Import 
Bank  of 
Washington 

3V 

Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 

Foreign 
Operations 
Adminis- 
tration 5_/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 6/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

19>*7 

191*8 

1950 

1951 

1952 

1953 

1953 -July... 

Aug 

Sept... 

Oct.... 

Nov 

Dec .... 

195^ -Jan 

Feb 

Mar.... 

Apr .... 
May.... 

11,673 

11,91*6 

2,789 

6,851 

3,1*23 

9,097 

9,636 

12,196 

11,959 
12,532 
12,832 

12,880 
13,079 
12,953 

13,151 
12,01*0 
12,026 

12, 191* 
12,750 

1,301 

510 

1*1*0 

1,669 

3,193 

2,555 
1,970 
3,612 

3,1*68 
3,798 
3,962 

3,917 
i*,li*8 
3,91*8 

1*,103 
3,11*7 
3,183 

3,1*81* 
i*,0i*3 

158 
395 
1*16 

1*20 
1*21* 
1*29 

1*51 
1*70 
501 
51*7 

561* 

608 

625 
667 

516 
971 
911* 
961* 

1,01*0 
1,088 
1,227 

1,232 

1,373 

1,1*29 

1,1*66 
1,501* 
1,502 
1,1*61* 
1,1*62 
1,388 

1,393 
1,1*03 

1 

1,579 
2,082 
2,513 

2,563 
2,572 
2,56U 

2,51*7 
2,511* 
2,1*88 

2,1*95 
2,1*72 
2,1*17 

2,338 
2,335 

782 
961* 

1,097 
1,150 
1,189 

1,190 
1,191 
1,192 

1,191* 
1,195 
1,196 

1,197 
1,198 
1,199 

1,199 
1,201 

360 
31*7 
362 
337 
31*9 
U89 
655 
655 

503 
581 
619 

588 
532 
537 
509 
1*17 
1*22 

296 
29l* 

9,205 
9,966 

1,856 

1,1*56 

27I* 

197 

159 

159 
159 
159 

159 
159 
157 
157 
157 
11*2 

11*2 
89 

718 
1,015 
1,281 

1,51*0 
1,751 
1,950 

1,983 
1,983 
1,983 

2,033 
2,033 
2,033 
2,088 
2,067 
2,067 

2,117 

2,117 

65 
111* 
131 

171 

ll*2 
152 

172 

202 
202 
21*1 
21*1 
206 
226 

226 
226 

57 
56 
51* 
52 
1*9 

i*i» 
39 

31* 

29 
29 
29 

29 
29 
29 
29 
29 
29 

29 
29 

750 
550 

21*1* 
226 
100 

207 
178 
270 

270 
270 
29I* 

29I* 
29l* 
321 
321 
321 
3U6 

31*6 
3U6 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  included  In  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

2/  Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Services  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whom  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  act 
were  transferred  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  Executive  Order  No.  101*89,  dated  September  26,  1953). 

3/  Excludes  securities  Issued  under  Defense  Production  Act. 

5/  Consists  of  slum  clearance  program;  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and 


housing  loans  for  educational  Institutions,  beginning  July  1951. 
Superseded  the  Mutual  Security  Agency  on  August  1,  1953. 
Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  Included  under  "Other".  Recon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to  the 
act  approved  July  30,  1953  (67  Stat.  230). 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  191*8-1*9, 
Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund)  191*9-51,  and 
Secretary  of  the  Treasury,  beginning  December  1953  (see  footnote  6); 
and  advances  under  agreement  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  1950. 
9_/  Notes  outstanding  in  the  amount  of  $9,365  million,  Including  Interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 


% 


i 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  in 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin, and  currency 

Deposits   in  Federal  Reserve  Banks 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 
Treasurer  of 
U.  S. 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

191*7 

191*8 

191+9 

1950 

1951 

1952 

1953 

1953 -July 

Feb 

11*,  703 
3,730 
5,370 
3,862 
5,927 

7,871 
7,l*8l 
5,096 

6,582 

9,115 
8,113 
7,851* 
5,1*81 
6,292 
5,01U 
1*,1*52 
5,385 
6,821 

5,255 
5,886 

160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 

1,007 

999 

993 

1,002 

988 
1*87 
1*8U 
1*90 
1*96 
1*95 

1*91* 
1*89 

21*3 

232 
191 
219 
191 
176 
19>* 
161 

l60 

11*6 
158 
161 

169 
161* 
160 

179 
189 
191 
186 
192 

1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

389 
51*8 
1*96 
61*2 
662 
1*51 
31*6 

1*01. 
51*8 

722 

579 
1*22 

123 
103 
11*3 
250 
355 
210 

176 

181 

96 

I83 

185 

81 
131 
363 
167 
1*62 

180 
11*6 

12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

4,368 
6,690 
5,825 
5,255 
2,892 
1*,5>*5 
3,358 
2,1*06 
3,1*58 
1*,379 

3,273 
4,095 

305 
310 
283 
309 
323 
380 
1*81* 
538 

1*83 

550 
545 
611 

586 

566 
536 
609 
527 
572 

51*5 
542 

470 
422 
438 
392 
410 

51U 
512 
426 

518 

37"* 
1*39 
376 

355 
369 
437 
408 
397 
467 

468 
399 

14,238 
3,308 
4,932 
3,470 
5,517 

7,357 
6,969 
4,670 

6,064 

8,71*1 
7,674 
7,478 
5,126 
5,923 
l*,577 
4,044 
4,988 
6,355 

!*,787 
5,487 

Source:  Daily  Treasury  Statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( }1  0.8.0.  aggregate  $275  billion  outstanding  at  any  one  time. 
757  b)  provides  that  the  face  amount  of  obligations  issued  Obligations  Issued  on  a  discount  basis,  and  subject  to 
under 'authority  of  that  act,   and  the  face  amount  of       redemption  prior  to  maturity  at  the  option  of  the  owner, 

+  ~   „„,„„.n.i  Dnri  interest  bv       are  Included  In  the  statutory  debt  limitation  at  current 
obligations  guaranteed  as  to  principal  ana  interest  Dy        "c 

the  United  States  (except  guaranteed  obligations  held  by       redemption  values, 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 

Table  1.  -  Status  under  Limitation,  May  31,  1954 

(In  millions  of  dollars) 

Maximum  amount  of  Becurities  which  may  he  outstanding  at  any  one  time,  under  limitation  imposed  hy  the  act  275,000 

of  June  26,  1946  (31  U.S.C.  757  b) 

Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended ' 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 

273,002 
Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation • 

1,998 

Balance  issuable  under  limitation • • • •••••■••  — 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1954 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds   (current  redemption  value). 

Treasury  savinga  notes..... 

Depos ltary  bonds 

Treasury  bonds,    inveetanent  series... •..••• 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  an  which  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes   (less  gold  reeervo) 

Deposits  for  retirement  of  national  bank  and  ITedoral  Eeserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


2/ 


Guaranteed  securities: 

Interest-bearing 

Matured 

Total  gueranteed  securities 

Total  public  debt  and  guaranteed  securities. 


1,463 


272,922 


79 

1 


80 


273,002 


452 


553 


553 


Source:     Bureau  of  the  Publlo  Debt. 

1/     Issues  which  oonBsroial  banks  may  not  acquire  prior  to  ■pacified 
dates   (with  minor  exceptions).     See  "Debt  Outstanding  and 


Treasurer's  Account",  Table  2,  footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


Subject  to 

Not  subject  to 

Total 

statutory  debt 

statutory  debt 

outstanding 

limitation 

limitation 

22,019 

22,019 

18,577 

- 

18,577 

31,923 

- 

31,923 

72,036 

- 

72,036 

8,674 

- 

8,674 

- 

96 

96 

153,229 

96 

153,325 

58,025 

_ 

58,025 

5,344 

- 

5,344 

407 

- 

407 

12,812 

- 

12,812 

76,588 

- 

76,588 

41,367 

- 

41,367 

271,184 

96 

271,280 

276 

5 

280 

50 

. 

50 

1 

- 

1 

1,411 

- 

1,411 

- 

191 

191 

. 

256 

256 

- 

6 

6 

1,915 


273,475 


79 

1 


273,555 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1954^ 

(In  millions  of  dollars) 


Description  of  security  2/ 

Amount 

of  maturities 

Date 
bank  re- 
stricted 
Issues 

Year 
and 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Year 

and 

Fixed 
matu- 

Callable Issues 
classified  by 
year  of: 

Fixed 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 

rity 
issues 

First 
call 

Final, 
matu- 
rity 

bank 

eligible 

37 

month 

rlty 
Issues 

First 
call 

Final 
matu- 
rity 

195* 

1957 

Bllle 

6,004 

2,502 

239 

52 

39 

175 

7,506 

6,007 
2,788 

- 

- 



Mar.. 

Apr.. 
Oct.. 

2-3/8*  Bond  -     3/15/57-59 
2-7/8*  Note  -       3/15/57-A 

1-1/2*  Note  -       k/l/57-EA 

1-1/2*  Note  -     IO/1/57-EO 

2,997 
531 
82k 

k,352 

927 

- 

Bills   (Tax  Antic lpatl 
2$            Bond 
2-lA*  Bond  K/ 
2-1  Ait  Bond  k/ 
2-5/8*  Certificate  - 

Bills 

on  Series) . . 

6/15/52 -5k 

6/15/52-55 

6/15M-56 

6/1/54-B 

July 

927 

. 

Aug. 

Bllle 

2-5/8*  Certificate   - 

8/15M-D 

_ 

- 

Sept. 

2-5/8*  Certificate   - 

9/15M-E 

1»,72U 

- 

- 

Dec.  . 

2*           Bond  5/ 
2*           Bond  Zj 
1-7/8*  Hote 

12/15/51-55 

12/15/52-5* 

12/15M-B 

8,662 
8,175 

510 

- 

1958 
Max.. 

Apr.. 

2-1/2*  Bond  -     3/15/56-58 
1-1/2*  Note  -       k/l/58-EA 

383 

- 

1,W*9 

U6, 87U 

510 

- 

June. 

2-3/8*  Bond  -            6/15/58 
2-3A*  Bond  -     6/15/58-63 

k,2i+5 

919 

- 



Oct.. 

1-1/2*  Note  -     lO/l/58-EO 

121 

- 

- 

Dec.. 

2-1/2*  Bond  -         12/15/58 

2,368 

- 

- 

1955 

7,117 

919 

1,V(9 

Feb.. 

1-5/8*  Certificate   - 

2/15/55-A 

7,007 

- 

- 

Mar.. 

1-1/2*  Hote 
2-7/8*  Bond 

3/15/55-A 
3/15/55-60 

5,365 

2,611 

- 

May.. 

Dec. . 

1-1/8*  Certificate   - 

2*           Bond 
1-3A*  Hote 

Total 

5/17/55-B 

12/15/51-55 
12/15/55-B 

3,883 
6,85k 

2,611 

510 

1959 
Feb.. 

Mar.. 

Apr.. 

June. 

1-7/8*  Hote   -       2/15/59-A 
2-3/8*  Bond  -     3/15/57-59 
1-1/2*  Note  -       U/l/59-EA 
2-1  A*  Bond  -     6/15/59-62 

5,102 
13 

5,277 

927 

23,108 

510 

Sept. 

2-3A*  Bond  -     9/15/56-59 
2-lA*  Bond  -     9/15/56-59 

- 

- 

982 

3,822 

Dec.. 

2-lA*  Bond  -  12/15/59-62 

- 

3,k66 

- 

5,115 

8,7k2 

5,730 

1956 

Mai-.. 

2-1/2*  Bond 

3/15/56-58 

- 

1,H9 

- 

Apr.. 

1-1/2*  Note 

U/1/56-EA 

1,007 

- 

- 

Sept. 

2-3A*  Bond 
2-lA*  Bond 

9/15/56-59 
9/15/56-59 

- 

982 
3,-22 

- 

i960 
Mar.. 

2-7/3*  Bond   -     3/I5/55-6O 

- 

- 

2,611 

Oct.. 

1-1/2*  Note 

10/1/56 -EO 

550 

- 

- 

Dec. 

2-3/1**  Bond  -  12/15/60-65 

- 

I,k85 

- 

1,557 

6,252 

- 

- 

1,M5 

2,611 

FootnotoE  at  end  of  table. 


(Continued  on  following  page) 


July  1954 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,   1954^-  (Continued) 


(In  millions  of  dollars) 


Year 
and 

month 


1961 
June . . 

Sept. . 

Not . . . 


1962 
June. . 


1963 
June. , 


1964 
June . . 


Description  of  security  2/ 


3*  Panama  Canal  bond   -  6/l/6l 

Z-3/ki  Bond  -  9/15/61 

2-1/25S  Bond  -  11/15/61 


2-l/4*  Bond   -     6/15/59-62. 
2-1/2*  Bond   -     6/15/62-67. 


12/15/59-62. 


2-1/1*56  Bond 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


50 

2,239 

11,177 


13,U66 


2-3 A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


2-1/2*  Bond  -  6/15/64-69. 
2-1/2*  Bond  -  12/15M-69. 
Total 


1965 
Mar.. 

Dec 


1966 
Mar.. 


2-1/2*  Bond  -  3/15/65-70. 
2 -3  A*  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond   -     3/15/66-71. 


Callable   issues 
classified  by 
year  of: 


First 
call 


2,116 


2,116 


2,826 


3.751* 
3,831 


7,585 


4,719 


Final 
matu- 
rity 


4,719 


2,961 


5,277 
3,1*66 


8,71*2 


919 


919 


1,485 


1,1*85 


Date 

bank  re- 
stricted 
issues 
become 
bank 

eligible 
37 


Year 

and 

month 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. . 


1969 
June 


Description  of  security  2/ 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 
6/I.5/67-72  • 


2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


12/lM 


1970 
Mar. 


1971 
Mar. 


1972 
June 


Sept 
Dec. 


1978 
June 


1983 
June 


2-1/2*  Bond   -  12/15/63-68. 

2-1/2*  Bond  -  6/15M-69. 
2-1/2*  Bond  -  12/l5/61*-69. 
Total 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3 -1  A*  Bond  -     6/15/78-83. 


3-1  A*  Bond  -     6/15/78-83. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable   issues 
classified  by 
year  of: 


First 
call 


1,889 
2,716 
3,823 


8,1*28 


Final 
matu- 
rity 


1,606 


2,116 


2,116 
2,826 

3,75* 

3,831 


7,585 

l*,719 

2,96l 

1,889 
2,716 
3,823 
8,1.28 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


6/15/62 
12/15/62 


12  A/51* 


6/15/62 


12/15/62 


1,606 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this 
column,  once  In  the  year  of  first  call  and  again  in  the  year  of 
final  maturity.  Callable  Issues  with  respect  to  which  a  definite 
notice  of  call  has  been  made,  however,  are  listed  as  fixed  matu- 
rities. For  date  of  issue  of  each  security,  see  "Market  Quota- 
tions"; for  tax  status,  see  "Treasury  Survey  of  Ownership" . 

3_/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 


(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding 

and  Treasurer's  Account",  Table  2,  footnote  1. 
4/  Called  on  February  9,  1954,  for  redemption  on  Jume  15,  1954;  were 

exchangeable  for  securities  issued  on  February  15  and  May  17,  1954  (see 

Table  1*  In  this  issue  of  the  "Treasury  Bulletin"). 
5_/  lot  called  for  redemption  on  June  15,  195*;  callable  on  four  months' 

notice  for  redemption  on  December  15,  1954,  succeeding  Interest  payment 

date. 
67  Hot  called  for  redemption  on  June  15,  1954;  will  mature  on  December  15,  1951*- 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts   Is 

millions) 

Desorlptlan  of  new  Issue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 

Ieeue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  1/ 

In 

exchange 

after  new 
issues 

Regular  Series: 

195^-May      6.. 
May     13.. 
May    20.. 
May     27.. 

June     3 . . 
June  10. . 
June  17.. 
June  21*.. 
July     1.. 
July     8.. 
July  15.. 
July  22.. 
July  29.. 

Aug.     5.. 
Aug.   12.. 
Aug.   19.. 
Aug.  26.. 

Sept.   2.. 
Sept.    9.. 
Sept. 16.. 

Sept.  23 . . 

June  21* 
June  18 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91* 
52 

2,296.2 
2,252.7 
2,139.8 
2,189.3 

2,221.0 
2,269.0 
2,531.2 

2,371.6 

2,339.9 
2,137.9 
2, 211*. 2 
2,361*. 5 
2,**93.5 

2,1*93.5 

2,285.0 
2,227.6 
2,327.1 

2,200.1* 
2,069.0 
2,225.5 
2,207.3 

2,717-3 
2,987.0 

1,500.3 
1,50;. 3 

1,1*99.9 
1,500.7 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 

1,501.0 
1,501.U 

1,502.8 

1,500.5 
1,500.2 
1,500.1 
1,501.0 

1,500.7 

1,001.1 

1,318.9 
1,278.8 
1,293.6 
1,325.2 

1,298.8 
1,287.7 
l,2Vt.l 
1,257.1 

1,309.1 
1,305.8 
1,259.6 
1,270.6 
1,286.6 

1,303.0 
1,2&9.2 
1.29"*.!* 
1,330.0 

1, 31*1.1* 
1,312.9 
1,296.1* 

1,276.6 

1,3^.3 
793.3 

181.1* 
221.1* 
206.lt 
175.5 
202.1 
213.5 
257.0 
21*1*. 1 

191.6 
191*.  1 
21*1.7 
230.8 
216.0 

199.3 
211.6 
207.1 
173.0 

159.1 
187.3 
201*.  2 
221*.  3 

156.1* 
207.8 

131.6 

210.0 
190.0 
221*.  7 
186.8 
115.8 
200.6 
208.6 

18U.3 
11*0.3 
11*6.3 
152.5 
210.5 

178.8 
226.7 
166.7 
250.2 

275.8 
93.7 

180.3 
38.5 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 
1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,500.3 
1,501.3 
1,500.0 
1,501.0 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

19,511.3 
19,512.5 
19,510.7 
19,510.3 
19,511.0 
19,511.5 
19,512.0 
19,511.9 

19,510.3 

19,510.0 
19,511.0 
19,510.3 
19,513.0 

19.511*.1* 
19, 511*  .0 
19,515.5 
19,517.0 

19,517.0 

Apr.  22 

May       6 

May     13 

19,516.1 
19,515.6 

19,515.1* 

Ten  Anticipation  Series: 
195"*-Mar.  22 

1,500.7 
2,501.7 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  avorage 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 
195"*-Feb.     1* 

99.739 
99.  T!h 
99.71*1 

99.751 

99.732 
99.731 
99.733 
99.71*0 

99.731 
99. 7W* 
99.750 
99.7**0 
99.776 

99.805 
99.792 
99.795 
99.818 

99.820 
99.81*1* 
99.81*0 
99.81*0 

99.750 
99.895 

(Percent) 

1.031 

.893 
1.021* 

.986 
1.060 
I.O65 
I.056 
1.030 

I.O63 
1.013 
1.066 
1.027 
.886 

.773 
.821* 
.812 
.718 

.713 
.617 
.633 
.631* 

.956 
.726 

99.775 

99.780 

99.795 

99.795 

99.752  37 

99.752 

99.71*0 

99.71*7  !*/ 

99.750  57 
99.71*7  6/ 
99.750  1/ 
99.71*3  2/ 
99.778 

99.808 
99.835 
99.800  2/ 
99.822 

99.825  10/ 
99.81*6 
99.850 
99.81*5 

99.775 
99.903 

(Percent) 

.890 
.870 
.811 
.811 

.981 

.981 
1.029 
1.001 

.989 

1.001 

.989 

1.017 

.878 

.760 

.653 
.791 
.701* 
.692 
.609 
.593 
.613 

.862 
.672 

99.73"* 
99.770 
99.736 
99.71*8 

99.728 
99.728 
99.731 
99.737 

99.729 
99.71*2 
99.728 
99.739 
99.775 

99.803 
99.789 
99.793 
99.817 
99.818 
99.8U2 
99.837 
99.836 

99.71*7 
99.892 

(Percent) 

Feb.  11 

Feb.  18 

.910 
l.Oltl* 

Feb.  25 

Mar.  11 

.997 
I.O76 
1.076 
1.061* 

1.0U0 

1.072 
1.021 
1.076 

Mar.  25 

Apr.      8 

Apr.  22 

1.033 
.890 

May       6 

.779 
.835 
.819 
.721* 

.720 
.625 
.61*5 
.61*9 

.969 
.71*3 

Tax  Anticipation  Series: 
195U-Mar.  22 

Source:     Bureau  of  the  Public  Debt. 

1/     Tenders   for  $200,000  or  less   from  any  one  bidder  are  accepted   In 

full  at  average  price  on  competitive  bids. 

Bank  discount  basis. 

Except  $85,000  at  99.775. 

Except  $127,000  at  99.775. 

Except  $200,000  at  99.765. 


6/  Except  $300,000  at  99.760. 

7/  Except  $325,000  at  99.765. 

8/  Except  $200,000  at  99.71*7. 

2/  Except  $100,000  at  99.820. 

10/  Except  $200,000  at  99.900. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount 

of 

Amount 

Issued 

Date 

Date 

of 

Issue 

Description  or  security 

Period  to   - 

subscriptions 
tendered 

subscription 

For 
cash  l/ 

In  exchange 
for  other 
securities 

Allotment 

books  vers 

Maturity 

First  call 

ratio 

opened 

Cash  1/ 

Exchange 

(In  millions  of  dollars) 

2/ 

Vl/51 

l-l/23t  Bote 

4/1/56-EA 

5  jr 

- 

1,007  37 

- 

1,007  37 

100 

6A/51 

6/15/51 

l-7/85t  Certificate  - 

Vl/52-A 

9i  m 

- 

9,521* 

- 

9,521* 

100 

7/15/51 
9A/51 

8/1/51 
9/15/51 

1-7/8J4  Certificate  - 

7/1/52 -B 

11    m 

- 

5,216 

- 

5,216 

100 

I-7/854  Certificate  - 

8/15/52 -c 

11    m 

- 

583 

- 

583 

100 

9/18/51 
10/1/51 

10/1/51 
IO/15/5I 

I-7/854  Certificate  - 

9/1/52 -D 

11    ra 

- 

1,832 

- 

1,832 

100 

I-7/854  Certificate  - 

10/1/52 -E 

lli  m 

- 

10,861 

- 

10,861 

100 

2/ 

10/1/51 

1-1/254  Hote 

lO/l/56-EO 

5  yr 

- 

550  ll 

- 

550  37 

100 

12/3/51 

12/15/51 

I-7/854  Certificate  - 

12/1/52-P 

lli  m 

- 

1,063 

- 

1,063 

100 

2/18/52 

1  3/1/52 
1  3/1/52 

2-3/8J4  Bond 

3/15/57-59 

7  yr      2  m 
11§  m 

5  yr      i  m 

- 

927 

- 

927 

100 

I-7/854  Certificate  - 

2/15/53 -A 

- 

8,868 

- 

8,868 

100 

2/ 

J  7/1/52 
I  7/1/52 

I-I/254  Hote 

yi/57-EA 

5  yr 

- 

531  1/ 

- 

53137 

100 

6/16/52 

2-3/8J4  Bond 

6/15/58 

5  yr  llj  m 

11,693 

- 

l*,2l*5 

- 

y 

I-7/856  Certificate  - 

6/1/53 -B 

11    m 

- 

4,963 

- 

4,963 

100 

8A/52 
9/15/52 

8/15/52 
IO/1/52 
10/1/52 

254          Certificate   - 

8/15/53 -c  5/ 

I2/1/53-A 

lO/l/57-EO 

8/15/53 -c  5/ 

1  yr 

- 

2,008  2/ 

- 

2,008  2/ 

100 

2-I/856  Hote 

1  yr    2    m 

- 

10,51*2 

- 

10,51*2 

100 

2/ 

I-I/256  Hote 

5  yr 

- 

821*  37 

- 

824  37 

100 

11/17/52 

8/15/52 

254          Certificate  - 

1  yr 

- 

873  57 

- 

873  57 

100 

2/2/53 

1 2/15/53 

2-I/U56  Certificate  - 

2/15/5U-A 

1  yr 

..•••.•• 

- 

8,111* 

- 

8,114       1 
620  6/ J 

100  if 

1 2/15/53 

2-1/254  Bond 

12/15/56  6/ 
4/1/58-EA 

5  yr  10    m 

- 

620  6/ 

- 

2/ 

4/l/53 

1-1/2J  Note 

5  yr 

- 

383  y 

1*18  8/ 

- 

383  3/ 
1*18  5/ 

100 

^A3/53 

5/1/53 

3-lA/t  Bond 

6/15/78-83 

30  yr    13  m 

25  yr  li  m 

5,250 

1,188 

2/ 

5/20/53 

6/1/53 

2-5/8)4  Certificate  - 

6/1/51* -B 

1  yr 



,- 

1*,858 

- 

4,858 

100 

7/6/53 

7/15/53 

2-1/254  Certificate  - 

3/22/5U-C  10/ 

8    m 

8,687 

- 

5,902 

- 

11/ 

8/5/53 

8/15/53 

2-5/854  Certificate  - 

8/15/5^-D 

1  yr 

- 

2,788 

- 

2,788 

100 

9/2/53 

r 9/15/53 
1 9/15/53 

2-5/854  Certificate  - 

9/15M-E 

1  yr 

- 

l*,72i* 

- 

4,724  1 
2,997  J 

100  12/ 

2-7/854  Note 

3/15/57-A 

3  yr    6    m 

- 

2,997 

- 

2/ 

10/1/53 

1-1/254  Note 

lO/l/58-EO 

5  yr 

- 

121  37 

- 

121  37 

100 

10/28/53 

,  11/9/53 

2-3A54  Bond 

9/15/61 

7  yr  10    m 

12,51*3 

- 

2,239 

8,175       1 
1,748  6/J 

137 

U/18/53 

J 12/1/53 
1 2/15/53 

I-7/854  Note 

12/15/5^-B 

1  yr    3    m 

- 

8,175 

- 

100  14/ 

2-1/254  Bond 

12/15/58-6 

5  yr  10    m 

- 

1,71*8  6/ 

- 

2/1/54 

(2/15M 
I2/15M 

I-5/854  Certificate  - 

2/15/55-A 

1  yr 

- 

7,007p 

- 

7,007p  1 
11,177PJ 

100  15/ 

2-1/254  Bond 

11/15/61 

7  yr    9    m 

- 

11,177P 

- 

?/ 

ViM 

1-1/254  Hote 

"t/l/59-EA 

5  yr 

- 

50  1/ 

- 

50  37 

100 

5/4/5* 
5/5M 

5/17M 

5/17/54 

1-7/856  Hote 

1-1/856  Certificate  - 

2/15/59-A 

9,750 

2,897p 

2,205p 

2,897p 

16/  11/ 

5/17/55-B 

1  yr 

3,886p 

3,886p 

100  iy_/ 

Source:     Bureau  of  the  Public  Debt. 

l/    Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.  3.  Government  investoent  accounts. 

2/    Exchange  offering  available  to  owners  of  nonmarketable  2-3/1*56 

Treasury  Bonds,   Investment  Series  B-1975-&0,   dated  April  1,   1951.  10/ 

For  further  Information  relating  to  the  original  offering  see 
"Treasury  Bulletin"   for  Ap->-ll  1951,   page  A-l. 

3/    Amounts  shown  are  as  of  June  30.   1954.      They  include  exchanges  ll/ 

by  Federal  Reserve  System  Open  Market  Account  amounting  to  $1,000 
million  in  the  case  of  Series  EA-1956,   $500  million  each  in  the 
cases  of  Series  EO-1956  and  Series  EA-1957,   and  $714  million  In  J2/ 

the  case  of  Series  EO-1957. 

4/    Nonbank  subscriptions  were  allotted   in  full.     Commercial  banks' 

subscriptions  for  amounts  up  to  and  Including  $100,000  for  their  13/ 

own  account  also  were  allotted  In  full.  Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

5/    The  254  certificates  dated  August  15,   1952,  were  reopened,   with 

all  certificates  of  the  series   Identical  in  all  respects,   as  an  14/ 

exchange  offering  for  the  I-7/856  certificates  which  matured 

December  1,    1952.     Total  exchanges   in  the  two  offerings  amounted 

to  $2,882  million.  157 

6/    The  2-1/236  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series   Identical  in  all  respects,   as  an  exchange 
offering  for  the  2-I/836  notes  which  matured  December  1,   1953- 
Total  exchangee    In  the  two  offerings   amounted   to  $2,368  million. 

2/  Holders  of  the  I-7/836  certificates  which  matured  February  15, 
1953,  were  offered  a  choice  of  exchanging  the  securities  for 
either  the  one-year  certificates   or  the  five-year,   ten-month  16/ 

bonds. 

8/    The  bond  offering  was  made  available  for  exchange  of  Serlos  F  and 

G  savings  bonds  maturing  from  May  1  through  December  31,   1953.  li/ 

2/     Total  allotments   on  cash  subscriptions  were  limited  to  approxi- 
mately $1,000  million.     Nonbank  subscriptions   in  amounts  up  to 
and  Including  $5,000  were  allotted  in  full.     All  other  subscrlp-  p 

tlons  were  allotted  20  percent.     Commercial  banks'  subscriptions 


were  restricted  to  an  amount  not  exceeding  5  percent  of  their  time  de- 
posits as  of  December  31,   1952.     The  Treasury  also  reserved  the  right 
to  allot  limited  amounts  of  these  bonds  to  Government  Investment  ac- 
counts, which  subscribed  to  a  total  amount  of  $118  mm  Ion. 
Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,   1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67  per- 
cent but  in  no  case  less  than  $100,000. 

Holders  of  the  256  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 

Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted   in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  2U  percent.     All  others,    Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/856  notes  maturing  December  1,   1953,  were  offered  a 
choice  of  exchanging  the  securities   for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,   ten-month  bonds. 

Holders  of  the  2-1/456  certificates  which  matured  February  15,   1954,   and 
the  I-3/836  notes  maturing  March  15,   1954,  were  offered  a  choice  of 
exchangingthe  securities  on  February  15,  1954,   for  either  the  one-year 
certificates  or  the  seven-year,   nine-month  bonds.     In  addition,  holders 
of  the  236  bonds  maturing  June  15,   1954,   and  two  issues  of  2-1A36  bonds 
called  for  redemption  on  June  15,   1954,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,   1954,   for  the  2-1/236  bonds. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.     All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
less  than  $10,000. 

Holders  of  the  2-5/836  certificates  maturing  June  1,   1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   1954,   for  either  the 
one-year  certificate  or  the  four-year,   nine-month  note. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


8/l/?l 

9/15/51 

10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15MI/ 


or  maturing  security  l/ 


Description 


1-1A* 

3* 

1-1A* 

1-1/4*  Bote 
1-1  A*  "°*« 


Bote 
Bond 

Not* 


?/l7M   , 


2-1  AH 

2-1/2* 

1-7/8* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 

1-7/8* 

1-7/8* 
1-7/8* 

1-7/8* 
1-7/8* 
1-7/8* 

1-7/8* 
2* 


Total 

Bond 

Bond 

Certificate 

Band 
Bond 
Bond 
Bond 


Total 

Certificate 


Certificate 
Certificate 


Total 

Certificate 
Certificate 
Certificate 

Certificate 
Bond 

Total 


Certificate 
Bond 


2-1/8*  Note 
2-lA*  Certificate 
1-3/8*  Note 

2*  Bond 
2-lA*  Bond 
2-1  A*  Bond 


Total 

2*  Bond 

2-lA*  Bond 
2-lA*  Bond 

2-5/8*  Certificate 


Total. 


8/1/51 -B 

9/15/51-55 

10/1/51-A 

10/15/51 -F 
ll/l/51-G 


issue 
date 


12/15/51-53 
3/15/52-5* 

U/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52 -C 

9/1/52 -D 


10/1/52 -E 
12/1/52-F 
2/15/53-A 

6/1/53-B 
6/15/53-55 


8/15/53-C 

9/15/51-53 

12/1/53-A 

2/15M-A 

3/15M-A 

6/15/52-51* 
6/15/52-55 
6/15/54-56 


6/15/52 -51* 
6/15/52-55 
6/15M-56 

6/1/54-B 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 
3/31A1 
6/15/51 

2  aa* 

12/1/44 

6/1A5 

11/15A5 

8/1/51 

9/15/51 
10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7  Ao 


8/15/52 
9/15A3 

10/1/52 

2/15/53 

32/15A9 

6/26/Wt 
2/25A2 
7/22/40 


6/26/44 
2/25/42 
7/22/40 

6/1/53 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


changed 


5,351 

755 

1,918 

5,9^1 
5,253 


11,194 

1,118 

1,024 

9,524 

5,195 
3,480 


(In  Billions  of  dollars) 


1,999 
4,072 

- 

14,746 

- 

5,216 

- 

583 
1,832 

- 

2,416 

- 

10,861 

- 

1,063 

- 

8,868 

- 

4,963 
725 

- 

5,688 

- 

2,882 

- 

7,986 

- 

10,042  6/ 

- 

8,114 

- 

4,675 

- 

5,825 

1,501 

681 

- 

20,796 

- 

1,743 
373 
311 

- 

4,858 

- 

7,285 

- 

5,351 

755 

1,918 

5,941 
5,253 


11,194 

1,118 

1,024 

9,524 

5,195 
3,480 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 


4,963 
725 


5,688 
2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 


7,285 


5,216 

583 

1,832 

5,873 
4,988 


10,861 

1,063 

927 

8,868 

467 
512 
100 

227 


1,306 

4,963 

434 

1,575 


2,008 

10,542 

873 

8,734 


4,410 
448 


4,858 
2,788 
7,721 

9,923 

J;,647p) 

r,36opj 

Jl,360P1 
13,237pJ 

4,o83p 

l,128p 

3°9p 


I8,l84p 

1,505p 

322p 

273P 

l,786pl 

2.897PJ 


6,783p 


sh    2/ 


135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
258 


407 

319 
190 

134 

553 
277 


93 
266 

118 

I  lOtipj 

{78P} 

1,743p§/ 
373P§/ 
311pi/ 


2,6l2p8/ 

238p 
51p 
38p 

175P 


502p 


Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/     All  by  Investors  other  than  Federal  Reserve  Banks. 

}J    These  nonmarketable  bonds,   dated  April  1,   1951,   and  maturing 

April  1,   1980,   are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 
see  Table  3,    footnote  2.      In  the  reopening,    the  Investment  Series 
bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,   and 
not  less   than  one  quarter  of  each  subscription  had  to  be  paid   In  cash. 

4/    The  2*  certificates  maturing  August  15,   1953,   "ere  reopened  for  the 
December  1,    Ij'jd,   refunding  (see  Table  3). 

5_/     The  2-1/2*  bands  maturing  December  15,   1958,  were  reopened  for  the 
December  1,    1953,   refunding  (see  Table  3). 


Description  of  new 
security  offered 


1-7/8*  Certificate  - 
1-7/8*  Certificate  - 
1-7/8*  Certificate  - 
1-7/8*  Certificate  - 


7/1/52 -B 

8/15/52  -C 

9/1/52-D 
IO/1/52 -E 


1-7/8*  Certificate  -       12/1/52-F 
2-3/8*  Bond  -     3/15/57-59 

1-7/8*  Certificate  -      2/15/53-A 

2-3A*  Treasury  Bond,   Invest- 
ment Series  B-1975-80  3/ 


1-7/8*  Certificate  - 
2*  Certificate  - 


6/1/53-B 
8/15/53 -C4/ 


2-1/8*  Bote                -  12/1/53-A 

2*           Certificate   -  8/15/53-04,/ 

J2-I/4*  Certificate   -  2/15/54-A 

[2-1/2*  Bond                 -  12/15/58  5/ 

2-5/8*  Certificate   -  6/1/54-B 

2-5/8*  Certificate  -  8/15/54-D 


2-5/8*  Certificate  - 
2-7/8*  Note 


9/15/54-E 
3/15/57-A 


1-7/8*  Note 
2-1/2*  Bond 


-  12/15/54-B 

-  12/15/58  57 


1-5/8*  Certificate  -       2/15/55-A 
2-1/2*  Bond  -         11/15/61 

1-5/8*  Certificate  -      2/15/55-A 
2-1/2*  Bond  -         ll/l5?6l 

2-1/2*  Bond  -         11/15/61 

7,007p  total  of  1-5/8*  Certificate 
11.177P  total  of  2-1/2*  Bond 

1-1/8*  Certificate  -       5/17/55-B 


J 1-1/8*  Certificate 
[1-7/8*  Note 


5/17/55-B 
2/15/59-A 


3,886p  total  of  1-1/8*  Certificate 
2,897p  total  of  1-7/8*  Note 


6/    On  November  9,   1953,   the  Treasury  purchased  from  the  Federal  Besorvp 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,   1953.     For  further  details  see  "Treasury  Bulletin"   for 
November  1953,   page  A-l. 

7/     For  details  of  exchange  offering  see  Table  3,   footnote  15. 

8/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  annUcr  Treasury  Issue  after 
February  15,   1954.     This  exchange  offering  was   included  in  the  refund- 
ings  of  May  17,  1954. 

p       Erel  iminary . 


July  19i4 


.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19U5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19  *U. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.   The  principal  ones  were:   The  rate  of 
interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,  was  offered  beginning  June  1.  For 

Table  1.-  Sales  and  Redemptions  by  Ser 

(Dollar  amounts 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  Bee 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
I95I4-  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has   ceased. 


ies,  Cumulative  through  May  31,    1954 

In  Billions) 


Series  A-D  1/ . .  

Series  E  end  H 

Series  F,  G,  J,  and  K 

Total  A-X 


Sales 


3,949 
73,5»7  , 
29,717  2/ 

107,253 


Aoorued 
discount 


1,054 

7,937 

717 


9,708 


Sales  plus 

aoorued 

discount 


5,003 
81,523 
30,1*35 


116,961 


Redemptions 


It, 929 
44,131  2/ 
9,743 

58,803 


Amount  Outstanding 


Interest- 
bearing  debt 


37,393 
20,633 


58,025 


Matured  debt 


74 
59 


133 


Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


5*. 13 
26.32 


Source:  Dallj  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Period 


Fiscal  years: 

1935-1945. 

1946 

1947 

19^8 

1949 

1950 

1951 

1952 

1953 


Calendar  years: 


1935-191*5. 

1946. 

1947. 

19U8. 

1949. 

1950. 

1951. 

1952. 

1953. 


Sales 


1953-July 

August. .  .  . 
September. 
October . . . 
November. . 
December. . 

195^ -January. .. 
February . . 
March 


April. 
May... 


52,783 
9,612 
7,208 
6,235 
7,l4l 
5,673 
5,143 
3,925 
4,562 


58,353 
7,1*27 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 

402 
371 
368 

384 
369 
423 
561 
515 
602 

511 

464 


Accrued 
discount 


936 

573 

691 

804 

927 

1,045 

1,149 

1,207 

1,229 


1,251 

640 

742 

872 

981 

1,104 

1,181 

1,220 

1,237 

124 

87 
88 

83 
99 
137 
126 
87 
86 

83 
99 


Sales  plus 

accrued 

discount 


53,769 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 


59,6o4 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 


527 
458 
456 

467 
467 
560 
688 
602 
638 

594 
563 


Bedemptlons  3_/ 


8,184 
6,717 
5,545 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 


11,380 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 

541 
48o 
514 
489 
438 
514 
704 
560 


Sales 
price 


538 
510 


8,098 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 


11,244 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 


Accrued 
discount 


525  4/ 

423 

458 

420 

391 

464 

653 
497 
527 
480 
459 


85 
138 
221 
268 
346 

477 
528 
469 
548 


137 
185 
237 
303 
394 
517 
501 
509 
597 

17  4/ 

58 

56 

69 

48 
50 

51 
63 
71 
58 
51 


Amount  outstanding 


Interest- 
bearing  debt 


45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 


48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 
57,710 
57,736 
57,797 
57,902 

57,967 
58,025 


Matured  debt 


18 
40 
59 
73 
92 
212 
122 
91 


41 
87 
122 
146 
203 
229 
152 
106 
225 

90 
89 
87 
85 
83 
225 

183 
163 
148 

140 
133 


Source:     Daily  Treasury  Statement;    Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(Dollar  amounts   in  millions) 


Period 


Sales 


Fiscal  years: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1945 

1946 

1947 

19^8 

1949 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August. .. 

September 

October.. 

November. 

December. 
1954 -January.. 

February. 

March .... 

April.... 

May 


35,37"* 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 
3,296 
4,06l 


39,680 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 


370 
346 
343 
357 
339 
381 

485 
422 
474 

390 
354 


Fiscal  years: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952..... 

1953 

Months: 

1953-July 

August.. . 
September 

October.. 
November. 

December. 

1954 -January. . 
February. 
March 

April.... 
May 


13,461 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


14,725 

2,962 

2,609 

3,071 

1,626 

2,406 

770 

586 

432 


33 
25 
25 
27 
29 
42 

77 
93 

128 

122 
110 


Accrued 
discount 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
493 
579 
696 
818 
971 
1,080 
1,120 

1,128 


109 
81 

83 

76 
92 
125 
no 
81 
79 

75 
92 


30 
33 
47 
61 
73 
83 
90 
96 
108 


45 
40 
54 
67 
78 
87 
93 
100 

109 


16 

6 
5 

7 

6 

12 

16 

6 

7 


Footnotes  at  end  of  Table  4. 


Sales  plus 

accrued 

discount 


Bedemptlons  3/ 


_. 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Interest-hearing 
debt 


Matured  debt 


Series  E  and  H  combined 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 


40,295 
4,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 


478 
427 
427 
432 
432 
506 

595 
502 
553 
465 
i*i»6 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 


358 
331 
379 
353 
313 
352 

370 
361 
407 

360 
332 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 


343  4/ 

280 

331 

289 

270 

309 

330 
308 
347 
310 
289 


26 
69 

103 
136 
162 
195 
307 
425 
500 


51 

93 

116 

154 
174 
245 
348 
476 
531 


15    4/ 

51 

48 

64 
44 
43 
41 
53 
60 

50 
43 


Series  F,  G,  J,  and  K  combined 


13,491 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


14,770 

3,002 

2,663 

3,139 

1,704 

2,493 

863 

686 

542 


48 
31 
29 

35 

36 
54 

93 

100 

135 

129 
117 


588 
497 
672 
772 

835 

821 
1,042 
1,012 
1,552 


791 
615 
715 
840 
815 
905 

1,093 
929 

1,968 


183 
148 
132 

134 
124 
161 

332 
197 

189 


176 
176 


587 
494 
666 
764 
823 
807 

1,021 
990 

1,511 


789 
611 
708 
829 
803 
888 

1,071 
908 

1,909 


182  4/ 

141 

125 

129 
120 
155 

322 
188 
179 


169 
169 


1 

3 

6 

9 

12 

14 

21 

21 

41 


2 
4 
7 
11 
12 
17 
22 
21 
59 


14/ 
6 

7 

5 

4 
6 


9 
10 
10 


(Continued  on  following  page) 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 


36,168 
36,264 
36,311 

36,391 
36,509 
36,663 
36,887 
37,029 
37,175 
37,279 
37,393 


12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 


13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22,616 
21,047 


21,703 
21,587 
21,484 

21,385 
21,297 
21,047 

20,848 
20,769 
20,728 

20,687 
20,633 


143 


143 

102 
84 
71 
64 
59 
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Table  3. 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Fiscal  yoars: 
I9A1-19U5. 

I9U6 

19V7 

19"*8 

19"*9 

1950 

1951 

1952 

1953 


Calendar  Tears: 


191*1-191*5. 

19U6 

19V7 

19U8 

19"*9 

1950 

1951 

1952 

1953 


Months: 


1953-July 

August.. .. 
September. 


October.. 

Novembar. 
December. 


195k- January . . 
February. 
March.... 


April. 
May... 


35,37s* 
6,739 
l*,2&7 
l*,026 
1*,278 
3,993 
3,272 
3,266 
3,700 


39,680 
l*,l*66 
U,o85 
l*,22l* 
it, 208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 

313 
299 
33>* 

392 
353 
1*00 

331 
301 


Fiscal  years: 

1952 

1953 

Calendar  year: 

1952 

1953 

Months: 

1953-July 

August... 
September 

October.. 

Hot ember. 
December. 

195l*-January. . 
February. 
March.... 

April.... 
May 


30 
360 


182 
1*62 


1*3 
37 
1*2 

1*3 
1*1 

1*7 

93 
69 
75 

59 
53 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  jj 


Total 


1*18 

1*3U 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

"*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 

76 

92 

125 

110 
81 

79 

75 
92 


Series  E 


35,792 
7,173 
l*,82l* 
1*,659 
5,032 
l*,887 
i*,307 
1*,377 
I+.821 


1*0,295 
1*,959 
i*,66l* 
>*,920 
5,025 
1*,639 
l*,270 
l*,513 
5,031* 


1*36 
390 
385 

389 
391 
1*59 

502 
1*33 

U78 

1*06 
393 


Series  H  5_/ 


30 
360 


182 
1*62 


1*3 
37 
1*2 

1*3 
1*1 
1*7 

93 
69 
75 

59 
53 


6,69% 
5,912 
"*,391 
3,825 
3,530 
3,521 
1*,295 
l*,008 
1*,032 


9,568 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
1*,036 
1*,098 
i*,li*l 


357 
329 
378 

351 
312 
350 

369 
359 

1*01* 

358 
330 


16 


Sales 
price 


6,668 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 


9,517 
5,330 
3,813 
3,575 
3,27"* 
3,667 
3,688 
3,622 
3,609 


31*1  y 

278 
329 

287 
268 
307 

328 
306 
31*1* 

308 

286 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


26 
69 
103 
136 
162 
195 
307 
1*25 
500 


51 

93 

116 
151* 
171* 
2l*5 
31*8 
1*76 
531 


15!*/ 
51 

1*8 

61* 

1*1* 
1*3 

1*1 
53 
60 

50 
1*3 


29,097 
30,358 
30,791 
31,625 
33,127 
3i*,  1*9"* 
3>*,506 
31*,  875 
35,661* 


30,727 
30,263 
30,997 
32,188 
33,766 
3l*,i*93 
3i*,727 
35,11*3 
36,036 


35,71*2 
35,803 
35,810 

35,81*8 
35,927 
36,036 

36,169 
36,2U* 
36,317 
36,366 
36,1*29 


6 

- 

30 
385 

• 
16 

- 

181 
627 

1 
2 

- 

1*26 
1*62 

2 

- 

502 

2 
2 
2 

- 

5"*3 
582 
627 

2 
2 
3 

- 

718 
785 
857 

2 
3 

- 

913 
961* 

Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  ml  1,1  Ions  of  dollars) 


Period  6/ 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 

1953 

Months: 

1953 -July  */.. 
August . . . 
September 
October.. 
November. 
December., 

195* -January.., 
February. 
March .... 
Anril.... 
W 


Total 


6,137 
5,109 
5,621 


5,8U0 
5,651 
5,01* 
6,1*9 


5*1 
1*80 
51* 
W9 
1*38 
51* 
704 
560 
598 

538 
510 


Matured  bonds 


Total 
matured 


817 

792 

1,761 


987 

772 

1,015 

2,318 


72 

200 
179 

159 
197 
295 
3*7 
332 
260 
235 


Series 
A-D 


779 
90 
31 


987 
522 
*7 
2* 


Total 


38 

702 
1,128 


250 

968 

1,328 


37 
118 
113 
180 
117 
116 

113 
153 
175 
138 
116 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin" . 

2/  Inoludee  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 

3_/  Includes  both  matured  and  unmatured  bands;  see  Table  *. 

*/  Because  of  a  change  in  procedure  in  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  vas  larger  than  normal.  This 


For 
cash 


In  exchange 
for  Series  G 
or  K 


37 

69* 

1,126 


2l>5 

962 
1,326 


37 
118 
113 
180 
117 
116 

113 
153 
175 
138 
116 


Series 
F  and  G 


Unmatured  bonds 


602  8/ 


967  8/ 


3*8/ 

80 

6k 

66 

40 

79 
181 
192 
155 
120 
117 


Total 
unmatured  J_/ 


5,320 
*,317 
3,860 


*,853 
*,879 
*,059 
3,831 


U70 
280 
335 
241 
280 
318 
408 
213 
266 
278 
275 


Sales 
price  1/ 


*,996 
4,046 
3,622 


*,583 
*,571 
3,806 
3,613 


1*63 
257 
312 

221 
265 
302 

395 
199 

2U9 
262 
261 


Accrued 
discount 


32* 
271 
238 


270 
308 
253 
217 


6 
23 
23 
20 
15 
16 

13 
1* 
17 
16 
1* 


situation  was  reversed  in  subsequent  months  as  these  redemptions  were 

classified.  Since  the  unclassified  redemptions  are  included  in  these 

tables  at  issue  price,  the  relation  between  issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  W*l  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonds  of  1978-83. 

Less  than  $500,000. 


tly  1954 
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Treasury  tax  and  savings  notes  have  been  Issued  as 
ollows:  Tax  Series  A  from  August  1,  19^1,  through 
une  22,  19^3;  Tax  Series  B  from  August  1,  19^1,  through 
eptember  12,  13k2;  Savings  Series  C  (originally  designated 
ax  Series  C)  from  September  Ik,  l^kZ,  through  August  Jl, 
SkS;  Savings  Series  D  from  September  1,  V)k&,  through 
lay  lk,  1951;  Savings  Series  A  from  May  15.  1951.  through 
lay  Ik,  1953;  Savings  Series  B  from  May  15,  1953.  through 
[eptember  25,  1953;  *nd  a  new  Savings  Series  C  from 
lotober  1,  through  Ootober  23,  1953,  when  sale  of  these 
lotes  was  suspended.  Details  concerning  terms  and 
londltlons  for  purchase  and  redemption  and  Information  on 
.nvestment  yields  of  Savings  Series  C  appear  In  the 
ictober  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin" ,  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,    1954 

(In  millions  of  dollars) 


1 

Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-hearing 
debt 

V07  1/ 

4,944 
32>38  1/ 
12,333 

9,187 

4,671 
680 

406 

4,944 

32,*3"t 

12,324 

8,537 

568 

89 

68  1/ 

182  1/ 

11,041 

9,259 

4,257 

224 

15 

339 

M6l 

21,393 

3,065 

4,280 

344 

73 

1 
• 
4 
9 

- 

- 

- 

- 

650 

M03 

591 

64,659 

59,302 

25,047 

3"»,255 

14 

5,3H 

v>nraa:     Office  of  the  Treasurer  of  the  0.   8.; 

Dally  Treasury  Sta 

tement. 

of  Tax  Ser  1 

es  A-1945  and  Sen 

•s  C. 

1/  Includes  exchanges  In  oonneotlon  with  the  offering  In  September  1942 


•   Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 


1942-45. 
19W.... 
1947.... 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953.... 


Calendar  years: 


1941-45. 
1946.... 
1947.... 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953.... 


Months: 


1953-July 

August.... 

September. 

October... 

November.. 

December.. 
1954 -January... 

February.. 

March 


April. 
Hay... 


28,867 
3,525 
3,057 
2,144 
3,99>* 
6,150 
5,142 
^,965 
4,224 


31,050 
2,789 
2,925 
3,032 
5,971 

3,613 
5,823 
3,726 
5,730 


472 
479 
952 
687 


Redemptions  l/ 


Total 


18,725 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 
6,17"* 
6,388 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 
5,510 
5,^82 

219 

208 

290 

68 

55 

167 

73 

71 

310 

82 
152 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
M33 
3,^37 
"*,307 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 

185 

194 
111 

53 
42 
67 
60 
*7 
101 

31 

146 


For  taxes 


17,^9 
4,305 
2,015 
1,331 
1,^53 
1,039 
1,166 
2,737 
2,082 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 
1,783 

31* 
14 

179 
16 
13 

100 

13 

24 

209 

51 
6 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

•*,39>* 

32 

4,860 

20 

8,472 

18 

7,818 

14 

6,612 

10 

•^53 

77 

8,235 

72 

5,725 

94 

5,384 

66 

4,572 

*9 

7,610 

40 

8,640 

*r 

7,53"* 

28 

5,770 

20 

6,026 

9 

4,706 

9 

>*,977 

9 

5,639 

8 

6,258 

8 

6,204 

20 

6,026 

17 

5,956 

14 

5,887 

10 

5,581 

9 

5,500 

14 

5,3W» 

Source:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 


»       Less  than  $500,000. 
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Table   1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 


Interest-tearing  securities  Issued 
by  the  U.  S.  Government 


19*5. 
1946. 
19U7. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


1952  -Dec., 
1953 -July, 
Aug.. 
Sept, 
Oct., 
Hot., 
Dec.. 
1954 -Jan.. 
Feb. 
Mar. 

Apr. 
May. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1015 
272,732 
273,269 
273,001 

273,  452 
275,282 
275,244 

274,924 
274,859 
270,312 

271,127 
273,555 


Total 
out- 
standing 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91+6 

265,293 
270,603 
271, 144 
270, 744 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 


Held  by  U.  S.  Government 
investment  accounts 
1/ 


Total 


24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

^,335 
1*7,560 

45,891 

47,599 
47,973 
48,035 
47,964 
48,169 
W,313 
48,254 
48,291 
48,204 

48,200 
48,549 


Public 
Issues 


6,122 

6,789 
5,443 
5,550 
5,512 
5,474 
6,305 
6,596 
7,021 

6,742 

7,005 
6,986 
7,076 

7,077 
7,156 
7,116 

7,245 
7,221 
7,202 

7,151 
7,182 


Special 
Issues 


18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
40,538 

39,150 
40,594 
40,988 
40,958 
40,888 
41,013 
41,197 
41,009 
41,070 
41,002 

4l,o49 
41,367 


Held  by 

Federal 

Reserve 

Banks   - 

public 

Issues 


21,792 
23,783 
21,872 
21,366 
19,343 

18,331 
22,982 
22,906 
24,746 

24,697 
24,964 
25,063 
25,235 
25,348 
25,095 
25,916 
24,639 
24,509 
24,632 

24,632 
24,812 


Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  0.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


Held  by  private 
Investors 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 


Total 


209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 
198,040 
198,108 
197,474 

197,979 
199,864 
198,652 

199,739 
199,735 
194,987 

196,023 
197,919 


Public 
market- 
able 
issues 


Public 
non- 
market- 
able 
Issues 


153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 

120,709 

125,354 
125,212 
124,059 
124,118 
126,041 
125,165 
126,312 
126,335 
121,812 

122,886 
124,896 


56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72,511 

73,996 
72,686 
72,896 
73,415 
73,860 
73,822 
73,487 

73,427 
73,400 
73,174 

73,137 
73,023 


Total 
out- 
standing 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/2/ 


409 

467 

83 

69 

24 

17 
27 
44 
51 

53 
62 
62 

63 
65 
73 
75 
74 
76 
76 

79 
79 


Held  by  private 
investors 


y 


Public 
market- 
able 
issues 


28 
34 
37 
27 
13 
16 
27 
43 
51 

52 
60 
62 
62 

63 
73 
74 
74 
75 
75 

79 
79 


Public 
non- 
market- 
able 
issues 
6/ 


375 

424 

45 

42 

U 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 

2,100 
2,067 
2,062 
2,195 
2,097 
2,082 
2,288 
2,217 
2,247 
2,413 

2,193 
2,196 


l/  The  total  amount  of  interest-bearing  securities  held  by  private 

Investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Reserve  Banks. 

4/  Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  Issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

.9 


176, 
-1. 
13. 

261, 

6, 

8. 

-4, 


Mar. 


-5-7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 


Apr. 


-1.6 

-.7 

•3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

• 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 


June 


•9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

9* 

-.1 

8.2 

.2 

1.4 
7.9 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 
.4 


Sept. 


•J*  .5 

-2.7 

-28.1 

-32.5 

-74.I 

-123.1 

7.2 

4.6 

5.0 

2.8 

3.5 
38.4 


Oct. 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 
17.0 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 

4.8 
-12.0 

-20.3 
696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  V.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  emended 
(31  U.S.C.   754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

U.   S. 

Government 
investment 
accounts  kj 

Held  by  private  nonbank  investors 

End  of 
month 

Total 

Commer- 
cial 
banks 

2/ 

Federal 
Reserve 
Banks 

Total 

Individuals 

5V 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 
It/  8/ 

1*7.6 
1*8.5 
50.9 

55.3 
6i*.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 
257.1* 
259.5 
25S.1 
259.2 
262.7 
267.1* 

267.5 
267.6 
261*. 5 

26i*.6 
266.6 
266.1 

272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

27!*  .9 
27"*.  9 
270.3 
271.1 

18.1* 
18.6 
19.5 

21.8 

23.7 

28.7 

1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

103.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 

85.7 

83.9 
82.6 

80.7 

81.1* 
83.2 
85.  li 

82.6 
8l*.0 
85.3 
88.1 

86.7 
85.8 
83.1* 

83.O 
82.8 
83.6 

88.1* 

87. 8r 
87.8 

88.1 

89.01 
89. 6r 

88. Sr 
87. 6r 
85.5 
87.I 

15-9 
16.1 
17.3 

19.7 

21.1* 

26.0 
1*1.1 

52.2 
59-9 

68.1* 

77.7 

81*  .2 
90.8 

93.8 
81*. 1* 
71*. 5 

70.0 
68.7 

61*. 6 
62.5 

63.O 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

60.1 
61.1 
61.6 
63.1* 

62.8 
61.9 
59.5 

59.1 
58.6 
58.8 

63.5 
62.7 
62.61 

62. 8r 
63 .9i- 
63. 7r 

61*. lr 
63. Ir 
60.9 
62.5 

2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*. 9 
18.8 

21.8 
21*  .3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 

18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.5 
22.9 
23.7 
21*. 7 

23.9 

23.9 
23.8 

23.9 

21*  .2 
21*.  7 

25.0 
25.1 
25.2 

25.3 
25.1 
25.9 
21*  .6 
21*. 5 
21*. 6 

21*  .6 

6.5 

7-1 
7.6 

8.5 
9-5 

10.6 
12.2 

ll*. 3 
16.9 

19.1 
21.7 

2l*.9 
27.0 

28.0 
29.1 
30.9 

32.8 

31*. 1* 

35.8 
37.3 

38.3 
39-1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*3.0 
1*1*. 3 
1*5.1 
1*5.9 

1*6.0 
1*6.2 
U6.3 

1*6.3 
1*6.3 
1*7.6 

1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1+8.3 
1*8.2 

1*8.2 

22.7 
22.8 
23.9 

25.0 

31.0 

37-7 
53.0 

67.O 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131*. 9 

131*.  5 
132.9 
132.2 
131.8 

132.5 
130.8 
132.1* 
133.1* 

13&.7 

135.7 
131*  .9 

135.3 
137.0 
135.0 

136.7 

137.5r 

137.2 

137.lt 
138.2 
137. 3r 

137. 9r 
139 -Or 
136.6 

135.8 

10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53-3 

59.5 

61*. 3 

61*. 1 
63.1* 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.1* 
66.3 

66.3 
65.5 
65.O 
61*. 8 

65.8 
61*  .7 
6^.0 
61*. 8 

61*. 9 
65.2 
65.1* 

65.5 
65.9 
66.0: 

65 ,8r 

65.6 

65.7 

65. 3r 

65.3 

65.l*r 

65. 3r 
65.1*r 
65.6 

65.5 

1.9 
2.6 
2.8 

3.6 

5.1* 

9-1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*  .2 

1*5.5 
1*6.2 

1*7.1 

1*7.8 

1*3.8 
1*9.3 

1*9.9 
1*9.6 

U-9.3 

1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.0 
1*9.0 
1*9.2 

1*9.3 
1+9. It 
1*9-5 
1*9.6 
1*9.3 
1*9.3 

1*9.3 
1*9.3 
1*9.3 

1*9.2 
1*9.3 
1*9-3 

1*9.1* 
1*9.'* 
1*9.1* 
1*9.5 

8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

17.0 
16.1* 
16.0 
15.7 

16.7 
15.6 
15.9 
15.7 
15.6 
15.8 
15.9 

15.9 
16.6 
16.8 

16.6 
16.3 
l6.1*r 

16  .lr 
16  .Or 
16. lr 

16  .Or 
16  .Or 
16.2 

16.1 

6.3 

6.5 
6.9 

7-1 
8.2 

9-2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*.  0 

21*  .1* 
21*. 9 
21*. 9 

21*. 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.5 

16.3 
15.7 
16.2 
16.1 

16.2 
16.2 
16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 

3.1 

3.1 
3-2 

3.1* 
3-7 

3.9 
<*.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 

11.5 

11.6 

ll.i* 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.6 

9.7 

9.5 

Q    5 

9.6 
9.6 

9.5 
9.6 
9.5 

9.5 
9.5 
9.5 

9.3 
9.3 
9.2 

9.2 
9.2 
9.2 

9.2 

2.2 

2.1 
2.0 

2.0 
1*.0 

k.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
ll*.l 

13.6 
ll*.8 

15.6 
16.8 

18.1* 
19.7 

20.3 
20.0 
20.2 
20.5 

19.9 

18.9 
19.1* 
20.2 

20.6 
21.0 
20.0 

19.8 
20.8 
18.7 
20.0 
20.7 
20.1* 

20.9 
21.7 
21.5 

21.7 
22.1* 
20.0 
19.2 

.1* 
.1* 
•  5 

.6 

.7 

•9 
1.0 

1.5 

2.1 

3.2 
1..3 

5-3 
6.5 

6.7 
6.5 

6.3 

7.1 

7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.1 
9.1* 
9.5 

9.6 

10.1 

10.1* 
10.9 
11.1 

11.2 
11.3 

ll.i* 

11.5 
11.9 
12.0 

12.2 
12.3 
12.1* 

12.1* 
12.5 
12.5 
12.6 
12.6 
12.7 
12.8 

.7 
.7 

.7 
.7 

.9 
1.1 

2.3 

3.1* 

i*.l* 

6.1 

7.0 
8.3 

19l*6-February  (Peak) 

9-1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 

9.1* 
9.7 

10.5 
10.1* 

10.7 

10.6 
10.6 

10.6 

11.6 

11.3 
11.7 

12.3 
12.5 
12.5 

13.0 

May 

12.3 

12.8 

July 

13.2 

13.1* 

13.3 

13.5 
13.5 

12.9 

13.3 
13.6 
13.5 

13.5 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redemption  values . 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government ,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 

statutory  debt  limitation  see  page  1. 
3V  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
k/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  after 

June  2b,  191*7  when  the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 
5/  Includes  partnerships  and  personal  trust  accounts,  nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous Investors". 

6/  Exclusive  of  banks  and  insurance  companies. 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  19l*6,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  *.n 
special  noninterest-bearing  noteo  issued  by  the  U.  S.  Government. 

p   Preliminary. 

r   Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   APRIL  30,  19^ 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    19 ^1,    In  the  May   I9I+I    "Treasury  Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  of  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  olassee  and  nonmember  banks  are  published  for  June  3C 
and  December  JL.  Holdings  by  corporate  pension  trust  fund* 
are  published  quarterly  and  first  appeared  in  the  March  195^ 


Bulletin  for  quarters  beginning  December  31,    19^9. 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

6,981 
commercial 
banks  J/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S,  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

314 

life 

598  fire, 
casualty, 
and  marine 

investors 

37 

Interest-bearing  securities: 

151,183 

76,702 

a,o49 

268,934 

54,789 
2,163 

7,193 
1,958 

6,047 
3,471 

4,538 
888 

28,218 

3,565 

41,049 

50,398 
64,657 

56,952 

9,151 

9,518 

5,426 

72,832 

115,055 

2,193 



Total  securities  issued  or  guaranteed  by  the 

271,127 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills........................ 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  7/... 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  3.  Government  6/ 

Total 


Maturity  classes: 

Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years........................... 

10  to  15  years.......................... 

15  to  20  years 

Over  20  years........................... 

Various  (Federal.  Housing  Administration 
debentures )........................... 


Total. 


Tax  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  2/.....,... 


Total. 


Total 
amount 
outstand- 
ing 


22, 014 

19,377 

26,809 

74,133 

8,674 

96 

79 

151,183 


66,020 
22,814 
30,542 

6,428 
23,693 

1,606 

79 
151,183 


96 

6,308 

144,778 

151,183 


Held  by  investors  covered  in  Treasury  Survey 


6,981 

commercial 
banks  1/  2/ 


5,024 

5,738 

8,202 

35,538 

238 

14 

34_ 

54,789 


20,186 

11,226 

18,516 

2,106 

2,640 

80 


34 


54,789 


14 

5,215 

49,559 

54,789 


526 

mutual 
savings 
bank  1/ 


144 
138 
104 
5,959 
825 

23_ 

7,193 


402 

367 

1,433 

1,024 

3,828 

115 

23 

7,193 


11 
7,182 

7,193 


Insurance  companies 


314 
life 


545 

7 

42 

4,338 

1,106 


6,047 


566 
98 
615 
839 
3,798 
123 


6,047 


2 

6,045 


6,047 


598  fire, 
casualty, 
and  marine 


136 

305 

481 

3,325 

290 

1 
■ 

4,538 


913 
725 
1,551 
429 
888 
32 


4,538 


1 

205 

4,332 

4,538 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Footnotes  at  end  of  Section  II. 


1,999 
6,109 
13,044 
5,969 
1,083 
13 


28,218 


16,041 
6,476 
1,544 

657 
3,355 

144 


28,218 


13 
U 

28,194 


28,218 


14,166 

7,081 

4,935 

19,004 

5,132 

68 

13 


50,398 


27,913 
3,923 
6,882 
1,373 
9,184 
1,111 

13 


50,398 


68 

865 

49,465 


50,398 


ly  1954 


29 


.TREASURY  SURVEY  OF  OWMERSHIP,  APRIL  30,  Vfik 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)  


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


reasury  bills: 

Regular  series (taxable) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills. • 

trtlflcates  of  indebtedness: 

2-5/8*  June  1954-B (taxable) 

2-5/8     August  1954-D (taxable) 

2-5/8    September    1954-E (taxable) 

1-5/8    February      1955-A (taxable) 

Total  certificates  of  indebtedness........ 

reasury  notes: 

1-7/8*  December       1954-B (taxable) 

1-1/2    March  1955-A (taxable) 

1-3/4    December      1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October         1956-EO (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  1957-EA (taxable) 

1-1/2     October         1957-EO (taxable) 

1-1/2     April  1958-EA (taxable) 

1-1/2     October        1958-EO (taxable) 

1-1/2     April  1959-EA (taxable ) 

Total  Treasury  notes......... 

reasury  bonds: 
Bank  eligible: 

2%  December    1951-55 (taxable) 

2  June  1952-54 (taxable) 

2-lA    June  1952-55 (taxable) 

2  December    1952-54 (taxable) 

2-1/4    June  1954-56 (partially) 

2-7/8    March  1955-60 (partially) 

2-1/2    March  1956-58 (taxable) 

2-1/4    September  1956-59 (taxable) 

2-3/4    September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3/4    June  1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-1/4    June  1959-62 (taxable) 

2-1/4    December    1959-62 (taxable) 

2-3/4    Deoember    1960-65 (partially) 

2-3/4    September  1961.. (taxable) 

2-1/2     Hovenber    1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2    December    1963-68 (taxable) 

2-1/2     June  1964-69 (taxable) 

2-1/2    Deoember    1964-69 (taxable) 

2-1/2     March  1965-70 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-1/4    June  1978-83 (taxable) 

Total  bank  eligible 

iank  restricted:     2/ 

2-1/2*  Maroh  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

Total  bank  restricted 

total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


19,513 
2,502 


22, 014 


4,858 
2,788 
4,724 
7,007 


19,377 


8,175 
5,365 

6,854 

1,007 

550 

2,997 
531 
824 

383 

121 

2 


26,809 


510 

1,743 

373 

8,662 

311 

2,611 

1,449 

3,822 

982 

927 

4,245 

919 

2,368 
5,277 
3,466 

1,485 

2,239 

11,177 

2,116 
2,826 
3,754 

3,831 
4,719 
2,716 

1,606 

74,133 


2,961 
1,889 
3,823 

8,674 
82,807 


Held  by  investors  covered  in  Treasury  Survey 


6,981 
commercial 
banks  1/  2/ 


4,119 
905 


5,024 


1,601 
1,204 
1,806 
1,128 


5,738 


260 
3,057 

2,315 
4 
33 

2,071 
24 

83 

273 

82 

1 


8,202 


352 

418 
121 

5,314 

253 

1,926 

1,056 

2,879 

879 

463 

2,838 
847 

1,626 

1,502 

719 

1,311 
1,522 

8,235 

501 
294 
336 

280 

118 

1,669 

80 


526 

mutual 
savings 
banks  1/ 


35,538 


u 

72 
124 


238 


35,776 


139 
5 


144 


37 

18 

78 

4 


138 


2 
15 

11 

* 

71 

* 

1 

3 

1 


104 


17 
4 

82 
1 
3 

28 

34 

1 

18 

180 

4 

45 
581 
257 

2 
164 
389 

374 

648 

1,164 

796 
819 
224 

115 
5,959 


409 
261 
155 

825 
6,785 


Insurance  companies 


314 
life 


526 
19 


545 


31 

7 


42 


11 


10 
46 


1 
37 


7 
280 
178 

1 
35 
74 

348 
489 
613 

928 
1,132 

18 

123 
4,338 


851 

76 

179 

1,106 

5,444 


598  fire, 
casualty, 
and  marine 


125 
11 


136 


82 

74 

107 

a 


305 


28 
171 

105 

2 

147 

1 
7 

18 
3 


481 


15 
29 

19 

210 
14 
76 

46 

100 

46 

8 

282 

36 

92 
485 
317 

32 
126 
363 

143 
253 

190 

174 

189 

45 

32 


3,325 


121 

60 

110 


290 


3,615 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,998 


1,999 


1,166 
160 
852 

3,930 


6,109 


6,997 
93 

3,234 

1,000 

500 

7 
500 
714 


13, 044 


456 
97 

291 


29 
45 


339 
85 

1 

46 
615 
759 

1 

51 
66 

270 
386 
416 

486 

1,181 

188 


•5,969 


691 
142 
250 


1,083 


7,053 


Held  by 
all  other 
Investors 
3/ 


12,604 
1,562 

14,166 


1,971 
1,328 
1,878 
1,903 
7,081 


889 
2,028 

1,189 

3 

15 

697 

7 

21 

57 

29 

1_ 

4,935 


127 
820 
131 

2,754 
43 
597 

279 

719 

54 


822 
31 

552 
1,813 
1,235 

139 

341 
2,050 

478 

756 

1,035 

1,166 

1,281 

571 

1,111 

19,004 


849 
1,278 
3,004 
5,132 

24,135 


rootnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Iesued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Issue 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

6,981 
commercial 
banks  1/  2/ 

526 

mutual 
savings 

banks  1/ 

Insurance  companies 

U,  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses^ 

314 

life 

598  fire, 

casualty, 
and  marine 

investors 

2/ 

Other  bonds: 

46 
50 

7 
7 

- 

- 

• 
1 

13 

» 

26 

42 

96 

14 

- 

- 

1 

13 

68 

Guaranteed  securities:  6/ 

Federal  Housing  Administration  deben- 

79 

34 

23 

9 

* 

* 

13 

151,183 

54,789 

7,193 

6,047 

4,538 

28,218 

50,398 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,981 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
bank  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  statu3  %J   Is  shown  in  parentheses) 

314 
life 

593  fire, 
casualty, 
and  marine 

Investors 

a/ 

United  States  savings  bonds: 

36,366 
3,438 

16,067 
913 
314 
868 

457 
907 

1 
1 

1,366 

35 
412  U/ 

184 
166 

14 
533 

» 

19 

566 

33 
257 

1 

5 

297 

79 
411 

7 
22 

■ 

1 

17 

• 
2 

36,366 

2,853 

13,943 

913 

305 
818 

57,967 

5,500 
412 

914 
11,910 

18,736 
76,702 

519 

20 

55,198 

Other  U.  S.  securities: 

* 
* 

121 

1,271 

1,392 
1,958 

» 

266 

2,909 

3,175 

13 

36 
320 

6 

100 
3,439 

3,545 

5,446 

Treasury  bonds: 

206 
3,806 

797  11/ 

369 

9,458 

2,163  11/ 

3,471 

888 

3,565 

64,657 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 


(Tax  status  2/  Is  shown  in  parentheses) 


'ederal  intermediate  credit  banks: 

Debentures (taxable) 

ientral  Bank  for  Cooperatives: 

2-5/8*  June  1954   (Debentures) (taxable) 

2-3/4     June  1954  (Debentures) (taxable) 

2-1/8     February  1955   (Debentures) (taxable) 

Total  Central  Bank  for  Cooperatives  securities 

federal  home  loan  banks:     12/ 

2.1C*     May  1954  (Notes) (taxable) 

federal  land  banks:  13/ 

2-1/4*  February  1953-55  (Bonds) (taxable) 

2-1/2  November  1954    (Bonds) (taxable) 

2-1/2  November  1954    (Bonds) (taxable) 

2-3/4  February  1955  (Bonds ) (taxable ) 

1-3/4  October  1955-57  (Bonds) (taxable) 

2-5/8  May     1956  (Bonds) (taxable) 

2-3/4  May     1953  (Bonds) (taxable) 

Total  Federal  land  bank  securities 


Total 
amount 
outstand- 
ing 


656 


30 
40 
40 


110 


104 


114 

71 
100 


215 
229 

131 


940 


Held  by  investors  covered  in  Treasury  Survey 


6,981 
commercial 
banks  1/  2/ 


328 


19 
19 
25 

63 


47 


44 
49 

49 
181 
159 

71 


639 


526 

mutual 
savings 
banks  ]J 


Insurance  companies 


311* 
life 


42 


12 


3 
6 

7 

4 
3 
9 

11 


42 


598  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 
1/ 


15 


4 
3 
3 

2 

6 

12 

4 


33 


14 


261 


7 

16 
9 


33 


36 


21 
18 

41 

25 
25 

49 
45 


222 


2/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Formerly  these  banks  were  shown 

as  a  separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  values .  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  values  for  use  In  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified 

dates  (with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's 

Account",  Table  2,  footnote  1. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 


both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  Is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  income  sub- 
ject to  normal  tax  and  surtax. 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

1Q/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

U/  Includes  $112.9million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

12/    The  proprietary  interest  of  the  United  States  in  these  bank3  ended 
in  July  1951. 

12/  Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  in  June  1947. 
*   Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  28,   195^. 


Current  market  quotations  ehown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
[The    securities    listed   Include   all   regularly   quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  I.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

la  sue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

HaturltJ 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,501 
1,501 
1,501 
1,001 
1,501 
1,501 
1,501 
1,500 

6/3/5* 
6/10/5* 
6/17/5* 
6/18/5* 
6/2H/5U 

6/24/5* 
7/1/5* 
7/8/5* 

3/*/5* 
3/11/5* 
3/18/5* 
*/27/5*  1/ 
3/22/5*  V 
3/25/5* 

*/l/5* 

*/8/5* 

.80* 

.65 

•  65 

.59 

•50 

.60 

.6* 

.69 

+  .05* 

-.10 

-.10 

-.1* 

-.18 

-.15 

-.1* 
-.11 

$1,501 
1,501 
1,503 
1,502 
1,501 
1,501 
1,503 

7/15/5* 
7/22/5* 
7/29/5* 
8/15/5* 
8/12/5* 
8/19/5* 
8/26/5* 

*/l5/5* 
*/22/5* 
*/29/5* 
5/6/5* 
5/13/5* 
5/20/5* 
5/27/5* 

.70* 

.70 

.70 

•  70 
.71 
■  71 

•  72 

-.10* 

-.10 

-.11 

Footnote  at  end  of  Table  k. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 

Desorlptlon 

Issue 
date 

Price 

Held 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
laat  month 

♦     175 

2,788 
*,72* 
7,007 
3,883 

2-5/8)1  -         6/l/5k-B 
2-5/8    -      8/15«*-D 
2-5/8    -      9/15/5*-* 
1-5/8    -      2/15/55-A 
1-1/8    -      5/17/55-B 

6/1/53 
8/15/53 
9/15/53 
2/15/5* 
5/17/5* 

2/ 
100.17 
100.22 
100.19 
100.08 

-.07 
-.05 

2/ 
.00)1 
.23 
.78 
.86 

-.08* 
+  .08 
+  .12 

Footnote  at  end  of  Table  *. 


Table  3.-  Other  Taxable  Issues 


(Price  deoimals  are  32nds) 

Price 

Held 

Price  range  since  first  traded  3_/ 

out- 
standing 

Description 

Bid 

Change 

from 

last 

To  first 
call 

Change 

from 

last 

Issue 
date 

High 

Low 

(millions) 

month 

month 

Price 

Date 

Price 

Date 

Treasury  notes: 

$8,175 

1-7/8* 

-  12/l5/5*-B 

100.22 

-.0* 

.59* 

+.0*$ 

12/1/53 

100.29 

5/5/5* 

100.07$ 

12/18/53 

5,365 

1-1/2 

-     3/15/55- A 

100.18 

-.01 

.78 

-.03 

3/15/50 

100.21 

5/5/5* 
5/5/5* 

97.22 

12/26/51 

6,85* 

1-3/* 

-  I2/15/55-B 

101.03 

-•03 

I.03 

+  .03 

12/15/50 

101.07 

97.21 

6/1/53 

1,007 

1-1/2 

-    */l/56-ZA 

100.16 

.00 

1.22 

-.02 

*A/51 

100.16 

5/28/5* 

97-06 

6/16/53 

550 

1-1/2 

-  IO/1/56 -BO 

100.16 

.00 

1.28 

-.01 

10/1/51 

100.16 

5/28/5* 

96.20 

6/8/53 

2,997 

2-7/8 

-  3/15/57-A 

-  */l/57-KA 

103  .20 

-.08 

1.5* 

+  .05 

9/15/53 

10* .01 

2/2*/5* 

100.04$ 

9/2/53 

531 

1-1/2 

100.04 

-.06 

l.*6 

+.07 

*/l/52 

100.10 

5/13/5* 

95-2* 

6/5/53 

82* 

1-1/2 

-  10/1/57-K) 

-  */l/58-IA 

-  lO/l/58-EO 

99.30 

-.06 

1.52 

+  .06 

10/1/52 

100.0* 

5/11/5* 

9*.  2* 

6/2/53 

383 

1-1/2 

99.0* 

-.26 

1.7* 

+  .22 

*/l/53 

100.00 

*/29/5* 

93-16 

6/*/53 

121 

1-1/2 

99.02 

-.26 

1.73 

+  .20 

10/1/53 

99.28 

5/6/5* 

96.02 

10/5/53 

5,102 

1-7/8 

-     2/15/59-A 

99.31 

- 

1.88 

- 

5/17/5* 

100. 15$ 

5/5/5* 

99.29 

5/26/5* 

13 

1-1/2 

-    */l/59-KA 

98.30 

-.22 

1.73 

+  .17 

*A/5* 

99.20 

5/*/5* 

98.30 

5/28/5* 

Treasury  bonds   -  bank  ellgl 

ble: 

H 

H 

H 

6/26/** 

104.27 

2/18A6 

99-10 

239 

2*    , 

-  6/15/52-5*  */ 

2/ 

5/29/53 

52 

2-1/* 

-  6/15/52-55  2/ 

-12/15/51-55  V 

2/ 

-.0* 

2/ 

2/ 

2/25/42 

106.08 

2/9/*6 

98.30 

6/1/53 

510 

2 

100.23 

.65* 

+  .03* 

12/15/41 

10* .26 

3/11 A6 

98.08 

6/3/53 

8,662 

2 

-12/15/52-5*  2/ 
-  3/15/56-58 

100 .2*£ 

-.04$ 

•  57 

+  .05 

12/1/44 

105.00 

3/ll/*6 

99.00 

6/2/53 

1,**9 

2-1/2 

102.07 

-.06 

1.2* 

+  .0* 

6/2/*l 

110.22 

2/8/*6 

97.10 

6/1/53 

3,822 

2-1/* 

-  9/15/56-59 

101.1* 

-.1* 

1.61 

+  .17 

2/1/** 

107.16 

*/6/*6 
U/29/5* 

95.0* 

6/2/53 

927 

2-3/8 

-  3/15/57-59 

101.2* 

-.28 

1.73 

+  .29 

3/1/52 

102.21 

96.O6 

6/2/53 

*,2*5 

2-3/8 

-  6/15/58 
-12/15/58 

-  6/15/59-62 

102.01 

-.26 

1.86 

+  .20 

7/1/52 

102.30 

*/29/5* 

96.10 

6/1/53 

2,368 

2-1/2 

102.22 

-1.00 

1.88 

+  .21 

2/15/53 

103 .2* 

*/29/5* 

97.0* 

6/1/53 

5,277 

2-1/* 

100.02 

-1.17 

2.24 

+  .32 

6/l/*5 

104.20 

*/6A6 

92.02 

6/1/53 

3,*66 

2-1/* 

-12/15/59-62 
-  9/15/61 

100.02 

-1.17 

2.25 

+  .32 

ll/l5/*5 
11/9/53 

104.21 

*/6/*6 
U/30/5* 

92.00 

6/1/53 
11/13/53 

2,239 

2-3/* 

103.0* 

-1.18 

2.28 

+  .22 

10* .22 

100.19 

11,177 

2-1/2 

-11/15/61 

101.03 

-1.2* 

2.32 

+  .25 

2/15/5* 

103.00 

*/30/5* 

100.12 

2/1/5* 

2,116 

2-1/2 

-  6/15/62-67 

100.09 

-1.30 

2.*6 

+  .27 

5/5/*2 

108.12 

*/6/46 

92.00 

6/1/53 

2,826 

2-1/2 

-12/15/63-68 

99.18 

-1.31 

2.5*  8/ 

+  .22 

12/l/*2 

108.03 

*/6/i»6 

91.0* 

6/1/53 

3,75* 

2-1/2 

-  6/15/6* -69 

99.08 

-1.25 

2.56  8/ 

2.57  5/ 
2.57  5/ 

+  .17 

*/l5/*3 

107.25 

*/6/*6 

90.28 

6/1/53 

3,831 

2-1/2 

-12/15/6* -69 

99.06 

-1.2* 

+  .17 

9/l5/*3 

107.2* 

4/6/46 

90.20 

6/1/53 

*,719 

2-1/2 

-  3/15/65-70 

99.0* 

-1.19 

+  .15 

2/1/** 

107.23 

4/6/46 

90.18 

6/1/53 

2,716 

2-1/2 

-  9/15/67-72  2/ 

99.01 

-1.16 

2.57  8/ 

+  .11 

10/20/*l 

109.18 

*/6/*6 
*/30/5* 

89.30 

6/1/53 

1,606 

3-1/* 

-  6/15/78-83  jo/ 

108.2* 

-1.08 

2.75 

+  .07 

5/1/53 

110.00 

98.20 

6/1/53 

Footnotes  at  end  of  Table  *. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  28,  1951* . 


Table  3.-  Other  Taxable  Issues 

(Prioe  decimals  are  32nds) 


(Continued) 


Amount 
out- 
standing 
(millions) 


$2,961 
1,889 
3-823 


Description 


Price 


Treasury   ponds    -  bank  restricted!     11/ 


2-1/2*  -     3/15/66-71 
2-1/2     -     6/15/67-72  2/ 
2-1/2      -  12/15/67-72  2/ 


99.0U 
99.02 
99.02 


Change 
from 
last 
month 


-1.17 
-1.16 
-1.16 


' 00 too tee  at  end  of  Table  U. 


Tleld 


To 

maturity 


2.56* 

2.57 

2.57 


Change 

from 

last 

month 


+.12* 

+.12 

+.11 


Issue 
date 


12/lM 

6/1/1*5 

11/15A5 


Price  range  slnoe  first  traded  3_/ 


High 


107.22 
106.16 
106.16 


Date 


U/6/U6 
U/6/U6 

it/6/46 


90.16 
89.30 
89.30 


6/1/53 
6/1/53 
6/1/53 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yields 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  ellgib. 

La: 

1/ 
-.07 
-.11* 
-.10 
-.2U 

.M 

.98 
1.16 

l.W* 

+  .0U!t 
+  .13 
+  .0U 
+.10 

7/22/UO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116 .02 
116.13 
117. 04 
119.00 

3/12  A6 
1/12/U6 
1/26/U6 
1/15A6 
1/25/W 

100. 09^ 
98.30 
98.10 
99.15 
99.11* 

♦       39 

2,611 
982 
919 

I,  MB 

2-l/U*  -     6/15M-56  2/ 
2-7/8     -     3/15/55-60 
2-3/U     -     9/15/56-59 
2-3/U     -    6/15/58-63 
2-3/U     -  12/15/60-65 

101 .26 

10U.00 

106.08 
108.  OU 

U/21/51* 
9/20/35 
1./1/37 
9/25/39 
9/25/39 

J    Tax  Anticipation  Series.  l/ 

\J    Hot  quoted  on  May  g8,  1951*. 

J    Beginning  April  1953,  prioes  are  closing  bid  quotations  in  the  over-         8/ 
the -counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are         2/ 
closing  prices  on  the  lev  York  Stook  Exchange.  "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939-  Dates  of  highs 
and  lows  in  case  of  recurrence  are  tile  latest  dates.  JQj 

J    Hot  called  for  redemption  on  December  15,  1953-  Will  mature  on 
June  15,  1951*- 

)/    Called  for  redemption  on  June  15 .  1951*-  H/ 

1/  Hot  called  for  redemption  on  June  15,  1951*.  Callable  on  four  months' 
notice  on  December  15,  1951* - 


Hot  called  for  redemption  on  June  15,  1951*  ■  Will  mature  on 
December  15,  1951*  • 

Yield  to  maturity.  Yields  are  computed  to  call  date  when  the  price 
is  abore  par  and  to  maturity  when  the  price  is  at  or  below  par. 
Included  in  the  arerage  of  taxable  Treasury  bonds  due  or  callable 
from  12  to  20  years  beginning  April  15,  1953,  as  shown  under  "ATerage 
Yields  of  Long-Term  Bonds". 

First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  under  "Arerage  Yields  of  Long-Term  Bonds". 
For  definition,  see  "Debt  Outstanding  and  Treasurer's  Account, 
Table  2,  footnote  1. 


3* 


Treasury  Bulletin 


,  MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  28,  I95U 


Id 

0 

0 

O 

0 

O 

O 

O 

0 

0 

CM 

00 

*: 

0 

(0 

CM 

CO 

<sr 

or 

fO 

<M 

CM 

CM 

— 

— 

*- 

lT) 

CD 

W\ 

CO 

CvJ 

>- 

< 

2 

CO 

Ld 

1- 

(Z 

0 

0 

0 
0 

UJ 
CO 

3 

a 

■0 

>- 

m 

ID 

en 

c 

C/) 

in 

< 

_<_) 

UJ 

O 

tr 

c 
0 

h- 

■0 

a> 

iii 

</) 

_j 

u 
m 

m 

CO 

a 

_i 

UJ 

>- 


nli,  m4 


35 


.AVERSE  YIELDS  OF  LONG-TERM  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per 

annum) 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

1/ 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

2/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 
corporate 

Period 

From  12  to 
20  years 

20  years 
and  after 

bonds 

37 

ol*2. 

?U*. 
9>»5. 
9"*6. 
.9>*7. 


2.1*6 
2.1+7 
2.W 
2.37 
2.19 
2.25 


2.83 
2.73 

2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  averages  of  monthly  series 


191*8. 
19"*9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.96 
2.96 


1953. 


Monthly  series  -  averages  of  daily  series 


2.1*2 

2.71 

1951- Apr.... 

2.56 

2.39 

2.71 

May.... 

2.63 

2.38 

2.70 

June . . . 

2.65 

2.38 

2.70 

July... 

2.63 

2.38 

2.71 

Aug.... 

2.57 

2.38 

2.71 

Sept... 

2.56 

2.27 

2.67 

Oct.... 

2.61 

2.2l* 

2.62 

Nov .... 

2.66 

2.22 

2.60 

Dec .... 

2.70 

2.22 

2.61 

2.20 

2.60 

1952 -Jan.... 

2.71* 

2.19 

2.58 

Feb.... 
Mar.... 

2.71 

2.70 

2.20 

2.57 

Apr. . . . 

2.64  5/ 

2.21* 

2.58 

May.... 

2.57 

2.27 

2.58 

June... 

2.61 

2.30 

2.60 

July... 

2.61 

2.31 

2.61 

Aug. . . . 

2.70 

2.33 

2.62 

Sept. . . 

2.71 

2.3!* 

2.65 

Oct.... 

2.7l* 

2.33 

2.61 

Hot  .... 

2.71 

2.36 

2.61* 

Dec .... 

2.75 

2.38 

2.67 

2.38 

2.67 

1953-Jan.." 

2.80 

2.39 

2.67 

Feb.... 
Mar... . 

2.83 
2.89 

2.39 

2.66 

2.1*0 

2.66 

2.1*7 

2.78 

2.87 

2.88 
2.9!* 
2.9"* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9l* 
2.95 
2.91* 
2.95 
3.01 
2.98 

2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June . 
July. 
Aug. . 
Sept. 
Oct.. 
Hot.  . 
Dec., 

195l*-Jan. 
Feb. 
Mar. 
Apr. 
May. 


2.92 


3.16  y 


2.97 

3.2V 

3.23 

3.09 

3.26 

3.31* 

3.09 

3.29 

3,1*0 

2.99 

3.25 

3.28 

3.00 

3.22 

3. 21* 

2.97 

3.19 

3.29 

2.83 

3.06 

3.16 

2.85 

3.01* 

3.11 

2.79 

2.96 

3.13 

2.68 

2.90 

3.06 

2.60 

2.85 

2.95 

2.51 

2.73 

2.86 

2.1*7 

2.70 

2.85 

2.52 

2.72 

2.88 

3.20 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Taxable  Treasury  bonds 
due  or  callable  -  j/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Weekly 

series  -  averages  of  daily 

series  for  weeks  ending 

53-Dec.  1*... 

2.85 

3.01 

3-11* 

195"* -Feb.  5 

2.62 

2.87 

3.00 

195^-Apr.  2 

2.50 

2.73 

2.85 

11... 

2.80 

2.97 

3  13 

12 

2.59 

2.86 

2.9!* 

9 

2.1*5 

2.70 

2.85 

18... 

2.79 

2.97 

3-12 

19 

2.60 

2.86 

2.93 

16 

2.1*8 

2.72 

2.85 

25... 

2.78 

2.96 

3-12 

26 

2.57 

2.79 

2.92 

23 
30 

2.1*7 
2.1*6 

2.70 
2.69 

2.85 
2.87 

5Wan.  1... 

2.71* 

2.92 

3.12 

Mar.  5 

2.53 

2.72 

2.89 

8... 

2.71* 

2.93 

3-10 

12 

2.52 

2.71* 

2.86 

May   7 

2.1*8 

2.69 

2.87 

15.  -. 

2.71 

2.91 

3.08 

19 

2.1*9 

2-73 

2.85 

11* 

2.52 

2.71 

2.87 

22.  .  . 

2.66 

2.88 

3.06 

26 

2.50 

2.71* 

2.85 

21 

2.51* 

2.72 

2.88 

29... 

2.63 

2.87 

3.03 

28 

2.56 

2.7I* 

2.89 

Daily 

series  -  unweighted  averages 

>5»*-May   3.-. 

2.1*7 

2.69 

2.87 

195l*-May  13 

2.52 

2.71 

2.87 

1951* -May  21* 

2. 51* 

2.72 

2.88 

1*... 

2.1*7 

2.69 

2.87 

11* 

2.52 

2.71 

2.86 

25 

2.55 

2.71* 

2.89 

5... 

2.1*8 

2.69 

2.87 

26 

2-57 

2.75 

2.89 

6... 

2.1*8 

2.69 

2.87 

17 

2.53 

2.72 

2.87 

27 

2.57 

2.75 

2.90 

7.-. 

2. 1*9 

2.70 

2.87 

18 
19 

2.55 
2.52 

2.7!* 
2.71 

2.88 
2.87 

28 

2.57 

2.75 

2.91 

10... 

2.51 

2.71 

2.87 

20 

2.53 

2.72 

2.88 

31 

6/ 

6/ 

§7 

11... 

2.51 

2.70 

2.87 

21 

2.55 

2.73 

2.88 

12... 

2.53 

2.71 

2.87 

Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury    37 
by  the  Federal  Deserve  Bank  of  New  York,  based  on  closing  bid  quotations 
in  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  ]*/ 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin". 

Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury        5_/ 
bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the       6/ 
composition  of  these  Treasury  bond  averages,  see  the  "Treasury  Bulletin" 
for  March  19UU ,  page  58. 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate 

bonds  previously  shown  In  this  table,  which  was  discontinued  after 

March  1953. 

Average  covers  8-1/2  months  beginning  April  15,   the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.52  percent. 

Market  closed. 
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JjrrERHAL  KEV1HUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  i/ 

(Da  thousands  of  dollars) 


Budget 

receipts 

from 

Internal 

revenue 

Adjustment  of 
collections 
to  budget 
receipts 

Total 
internal 
revenue 
collections 

Corporation 
Income  and 
profits 
taxes  2/ 

Individual  Income  tax  and  employment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
Income  tax 
not  with- 
held 2/ 

Individual 
Income  tax 
withheld  4/ 

Old-age 
Insurance 
taxes  4/ 

Railroad 
retire- 
ment 

Unemploy- 
ment 
insurance 

945 

43,902,002 
40,310,333 
39,379,^09 
41,853,485 
40,307,285 

39,448,607 
51,106,095 
65,63^,894 
69,930,655 

31,748,631 ■ 

6,268,205 
12,819,540 

3,725,337 
4,822,756 

+101,664 
-361,589 
+271,136 
-11,051 
-155,834 

+491,482 
+660,409 
+625,502 
+244,145 

\J       +771,852 

I 

-2,018,245 

+1,520,5?4 

+49,462 

-1,739,557 

43,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463, 119 

38,957,126 
50,445,686 
65,009,393 
69,686,509 

3,752,858 
5,785,981 
"*,33"*,937 

3,202,827 
6,372,004 
3,097,810 

l*,'*30,362 

8,286,450 

11,?93, 946 

3,675,875 
6,562  313 

16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
14,387,569 
21,466,910 
21,59^,515 

650,737 

326,461 

1,766,879 

»*77,665 
318,122 

1,882,291 
445,246 
401,136 

7,353,717 

647,123 
358,942 

20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,25"*,619 

2,124,615 
4,606,713 
2,032,213 
2,020,637 
4,556,682 
566,172 

6,483,044 
3,136,360 

2,455,607 
4,787,699 

8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

32"*,338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 

1,050,976 

2,697,997 

757,627 
139,189 

10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,130,307 

1,307,931 
1,237,825 
1,458,93!* 
1,612,721 
1,687,151 

1,873,401 
2,810,750 
3,584,026 
3,818,219 

284,758 
284,258 
379,555 
560,U3 
562.731* 
548,038 
579,778 
620,622 
626,969 

3,091 
67,509 
87,69"* 

3,222 
70,097 
84,736 

3,651 
57,235 

91,159 

6,601 
61,762 

186,489 
178,7*5 

185,876 
208,508 
226,228 

946 

947 

948 

949 

950 

223,135 
236,952 
259,616 

273,182 

951 

952 

953 

953-July 

August... 
September 

October.. 
November. 
December. 
954-January. . 
February. 
March.... 

April 

May 

1,792,397 

4,434,183 

312,661 

1,933,761 
>*,397,6oi 

114,999 
1,114,675 
5,191,642 

401,826 

1,686,503 
"*,559,319 

4,789 

13,836 

744 

>*,817 

11, 931* 

2,071 

34,126 

183,190 

5,377 

"*,876 
27,429 

Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manuf  ac  turers  * 
and 

retailers' 
excise  taxes  jj 

Miscel- 
laneous 
taxes  2/ 

9>*5 

o).8 

6,959,63"* 
7,712,956 
8,063,854 
3,311,003 
3,381,515 

8,304,892 

9,"*33,328 

9,304,112 

10,837,375 

977,506 
852,808 
535,345 

704,525 
1,497,200 

649,3"*6 

460,772 
1,402,271 

748,870 

573,1"*5 
1,415,671 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,3"*5 
796,538 

706,226 
729,730 
331, &1 
891,284 

82,850 
60,231 
64,142 

96,240 
55,686 
62,680 

65,454 

85,813 

119,423 

96,470 
73,088 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,213,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

243,585 
224,681 

266,097 
294,008 
275,707 
216,490 

155,610 
181,401 
223,896 

222,619 

222,476 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

125,260 
145,120 
140,280 

146,664 
126,341 
120,058 

123,405 
110,993 
13"*,778 

129,85"* 
130,468 

65,528 
87,676 
79,978 
79,466 
72,828 

84,646 
93,107 
84,995 
90,319 

11,663 
4,847 
4,982 

11,482 
4,802 
5,079 

11,895 
5,933 

6,128 

6,138 
10,876 

1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,132 
2,840,690 
2,824,409 
3,358,797 

312,3^5 

266,510 

4,4o6 

73,720 
772,715 

"*6,391 

45,184 
757,"*95 

60,201 

*9,751 
727,016 

1,430,428 
1,"*89,929 
1,550,842 
1,655,711 

1,752,792 
1,720,908 

1,842,598 

oro 

1,9"*7,311 

2,061,138 

September. . . 

November.... 
December. ... 

February .... 

April 

May 

201,803 
151,418 
55,939 
82,4io 
261,949 
198,649 

49,22"* 
260,636 
204,442 

68,313 
251,7"*7 

ionrce:     Internal  Peveaue  Service  for  collections  by  type  of  tax;  Pally 
Treasury  Statement  for  budget  receipts  from  Internal  revenue  through 
the    "local  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures   of  the  United  Spates  Gorenrnsnt"  for  receipts  there-  3/ 

after.     Certain  detail  by  type  of  tax  is  available  only  In  Internal 
Revenue  Service  reports.     Differences   In  the  amoxita  reported  for  a 
given  period  by  the  tvo  sojrees  arise  because  of  differences  in  the 
timing  of  the  reports.     Under  arrangements  begun  In  1950,  certain 
taxes  are  paid  currently  Into  Treasury  depositaries,   and  the  4/ 

depositary  receipts,   as  evidence  of  payment,  are  attached  to  quarterly 
tax  returns  to  the  Internal  Revenue  Service.     These  deposits  are  in- 
cluded currently  In  Treasury  reports  of  Internal  revenue  receipts  but 
are  taken  Into  the  accounts  of  the  Internal  Revenue  Service  after  the 
returns  are  filed. 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years  5/ 
ending  after  that  date). 

|/     Includes  excess  profits  taxes  formerly  shown  separately  as  follower 
unjust  enrichment  through  194™  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for  6/ 
yoarB  ending  after  June  30,   19-46);  Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for                 jj 
years  ending  aftor  December  31,   19"*5).     Includes  also  excess  profits 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.   496),   and  incase  tax  on  business   Income  of  exempt  organiza- 
tions Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,   1951. 
Monthly  figures  Include  old-age  Insurance  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual  Income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  it  is  included  under  "Old-age  insurance  taxes". 
Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  oolleo- 
lections  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  la  based  on  estimates  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

New  reporting  basis  beginning  with  the  fiscal  year  195"*J   for  explana- 
tion, see  page  A-2  in  the  April  195"*  "Treasury  Bulletin".     Figures 
for  July  1953  through  January  1954  will  be  published  by  months  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Repealed  for  years  ending  after  June  30,   1945.     Beginning  1951, 
Included  under  "Miscellaneous  taxes". 

See  Table  2,   footnote  5,   regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thousands  of  dollars) 


Type  of  tax 


>rporatlon   Income   and  profits  taxes  2J • •••• 

idlvldual   Income  tax  and  employment  taxes: 

Income  tax  not  withheld  2/..... 

Income   tax  withheld  and  old-age   Insurance  «/ 

Railroad  retirement # , , 

Unemployment    insurance • 

Total   Individual   Income   tax  and  employment  taxes 

Lscellaneous    lnt»rnal  revenue: 

Estate  tax , 

Gift  tax 

Liquor  taxes: 

Distilled  spirits    (imported,  excise) , ,.,... 

Distilled  spirits    (domestic,  excise) 

Distilled  spirits,   rectification  tax , 

Wines,   cordials,   etc.    (imported)   excise) 

Wliea,   cordials,  etc.    (domestic,   excise) 

Dealers   In  distilled  spirits;   rectifiers;   manufacturers 

of  stills    (special  taxes) , 

St»nps  for  distilled  spirits   intended  for  export 

?ase   stamps   for  distilled  spirits  bottled  In  bond 

Container  starap3 

Floor  taxes 

Fermented  malt  liquors 

"rewers;   dealers   In  malt   llq.'ors    (special  taxes),.,, 

Total    liquor    taxes 

Tobacco  taxes: 

Cigars    (large) ,.,,,... 

Cigars    (small) 

Cigarette 3    (large) , 

Cigarettes    (small) , , 

3n  if  f , 

Tobacco  (chewing  and  smoking) , 

Cigarette  papers  and  tubes , 

Leaf  dealer  penalties,  etc. ,,. 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc • .,..,.. 

Playing  cards ,. 

Silver  bullion  sales   or  transfers 

T  otal  stamp  taxes , 

Manufacturers'   excise  taxes:     5/ 

Lubricating  oils 

Gasoline • 

Tire 3   and  tubes 

Automobile  trucks  and  busses , 

Other  automobiles  and  motorcycles ,••,•••••• 

Parts  and  accessories  for  automobiles ..,.., ,,...... ...... 

Electrical  energy  £/ , 

Electric,   gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,   components,  etc. 

Phonograph  records 

Mu3 1 cal  Instruments 

Mechanical  refrigerators,   air-conditioners,  quick-freeze 

units,   etc 

Matches , 

Business  and  store  machines 

Photographic  apparatus .•••••.•••••.»•••• 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,   and  lighters  2/ • 

Total  manufacturers'   excise  taxes 


Fiscal  year 


1952 


21,466,910 


11,545,060 

21,313,072 

620,622 

25", 616 

33,733,370 


750,591 
32,556 


1R7(47Q 

1,402,220 

31,312 

3,753 

63,621 

15,249 

23 

1,235 

12,0*0 

93,30? 

727,604 

5,143 

2,549,083 


44,760 

50 

12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 

1,565,162 


77,556 
7,353 
86_ 

84,995 


95,236 

713,174 

161,328 

147,445 

578, 149 

164,135 

53,094 

89, 544 

30,736 

118, 244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,880 


2,348,943 


1953 


21,594,515 


11,603,942 

24,743,526 

628,969 

273,1*2 


37,254,619 


734,590 


106,694 


204,794 

1,641,032 

26,  "45 

3,956 

76, 570 

1.6,272 

24 

1,020 

1?,K9 

27,956 

762,983 

5,215 


2,780,925 


46,277 

49 

7 

1,536,775 

3,821 

17,24', 

717 

1 

19 


1,654,911 


82,640 

7,582 

97 


90,319 


73,321 

890,679 
180,047 
210,032 
785,716 
177,924 

113,390 
36,684 

159,333 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


2,862,788 


First  11  months 
of  fiscal  year 


1953 


15,911,195 


10, 166 ,522 
24,223,134 

529,570 
272,346 


35,191,573 


726,197 


105,177 


137,232 

1,501,691 

29,924 

3,643 

"1,011 

12,933 
23 

920 

12,161 

27,874 

692,423 

4,127 


2,543,967 


42,390 
45 

7 

1,456,263 

3,492 

15,836 

675 

1 
18 


1,518,727 


77,738 
7,050 
94_ 

34,882 


67,233 
317,009 
163,214 
134,142 
695,997 
165,061 

103,962 
32,126 

146,790 
7,017 
9,878 

79,181 
3,381 
46,297 
26,938 
U.217 
10,859 
881 
11,202 


2,590,385 


1954 


14,623,319 


9,584,566 

25,939,570 

536,756 

293,191 

36,354,084 


790,341 
71,236 


212,363 

1, 507,01s 

2?,  no 

3,82? 

67,365 

12,924 

30 

1,014 

11, 92^ 

2?4 

692,663 

4,054 

2,536,5-0 


41,533 

37 

5 

1,372,620 

3,579 

14,83? 

60S 


1,433,222 


77,322 

6,431 

21 

83,824 


91,524 
302,118 
152,075 
149,797 
867,175 
134,915 

97,062 

35,390 

135,096 

8,073 

9,216 

74,977 
9,111 
43,874 
25,183 
12,701 
10,262 
976 
10,883 

2,675,409 


Eleventh  month 
of  fiscal  year 


1953 
(May  1953) 


353,953 


150,548 

4,519,981 

50,845 

17,179 

4,733,553 


60,431 


1,643 


15,722 
136,7-1 

A    a?J 

197 

1 

62 

1,108 

-60 

65,226 

51 


22; ',859 


3,Q,1 


123/65 

309 

1,463 

09 


123,962 


5,262 

525 

18 


5,805 


6,819 
74,153 
15,990 
19,926 
95,490 
15,432 

13,940 
3,211 

14,518 

1,052 

694 

11,236 

761 

3,191 

2,935 

1,740 

939 

85 

975 


283,142 


1954 
(May  1954) 


353,942 


139,189 

4,559,319 

61,762 

27,. 'J  9 

4,787,690 


72,063 


1,025 


16,352 
132,706 

1 ,  171 

335 

5,903 

v« 

1 

76 

1,000 
11 

'"46 


222,476 


3,647 

5 

» 

125,029 
3/a 

1,361 

70 


130,468 


10,405 

471 

1 


10,876 


16,855 
183,510 

36,503 

35,389 
231,992 

29,976 

25,915 

10,338 

29,175 

1,915 

2,006 

24,002 
2,664 

11,930 
4,003 
3,079 
1,054 
176 
1,723 


657,205 


ootnotes  at  end  of  table. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  & 

(Id  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Fiscal  year 


1952 


1953 


First  11  months 
of  fiscal  year 


1953 


1954 


Eleventh  month 
of  fiscal  year 


1953 
(May  1953) 


1954 
(May  1954) 


Miscellaneous  Internal  revenue  -  (Continued)  s 
Rata  liars'  axels*  taxes  i  ~$J 

Furs 

Jevelry 

**>«•«• 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes:  5/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  serrloe 

Transportation  of  oil  by  pipe  line...................... 

Transportation  of  persons,  etc 

Transportation  of  property.............................. 

Leases  of  safe-deposit  boxes............................ 

Admissions  to  theaters,  concerts,  etc................... 

Admissions  to  cabarets,  roof  gardens,  etc............... 

Club  dues  and  initiation  fees....... 

Bowling  alleys,  pool  tables,  eto 

Coin  operated  devices 

Adulterated  end  process  or  renovated  butter,  and  filled 

cheese. 

Narcotics,  lnoludlng  marihuana  and  special  taxes........ 

Coconut  and  other  vegetable  oils  processed... ........... 

National  Firearms  Act................................... 

Diesel  oU  8/ 

Wagering  taxes  2/ 

All  other.  Including  repealed  taxes  not  shown  separately 

Total  misoellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections............ ...... ............ 

Adjustment  to  budget  reoelpts... 

Budget  reoelpts  from  Internal  revenue............................ 


51,436 
220,339 

90,799 
112,892 

475,466 


78,473 
395,434 
310,337 

26,881 
275,174 
388,589 

10,211 
330,817 

45,489 

33,592 
3,597 

18,823 

4 

915 

15,205 

29 

7,138 

5,345 

1,261 


1,947,311 


9,804,112 


65,009,393 
4625,502 


65,634,894 


49,923 
234,659 

95,750 
115,677 

496,009 


78,130 
417,940 
357,933 

28,378 
287,408 
419,604 

10,368 
312,831 

46,691 

36,829 
3,411 

16,505 

6 

929 

17,957 

7 

15,091 

10,475 

647 

2,061,138 

10,837,375 

69,686,509 

+244,145 

69,930,655 


47,640 
218,422 

88,457 
106,792 

461,311 


72,615 
383,616 
324,870 

25,624 
265,747 
386,815 

10,022 
286,941 

43,101 

33,405 
3,069 

15,517 

6 

682 

16,898 

21 

13,866 

9,600 

594 

1,893,008 


38,801 
209,271 

80,443 
111,811 


3,021 

16,614 

8,119 

9,286 


6,789 
31,204 
11,085 
20,733 


440,326 


73,881 
342,076 
284,465 

29,779 

244,601 

399,630 

9,278 

271,997 

37,841 

31,831 
2,833 

13,606 

9 

660 

16,186 

7 

18,927 

8,784 

140 


37,041 


69,811 


7,928 

32,234 

29,408 

2,299 

21,408 

37,297 

869 

23,630 

3,880 

4,328 

25 

158 


48 
1,543 

8 

1,218 

708 

8 


17,715 

18,118 

7,333 

5,371 

48,695 

84,689 

1,533 

45,608 

7,308 

6,062 

22 

151 

1 

50 

4,042 

* 

4,377 
691 
-20 


1,786,531 


166,997 


251,747 


9,923,653 


9,817,959 


912,879 


1,415,671 


61,026,421 
-1,212,962 
59,813,460 


60,800,363 
-1,415,894 


6,010,386 
-1,090,318 


6,562,313 
-1,739,557 


59,384,469  9/    4,920,068 


4,822,756  2/ 


X 


Source:  Internal  Revenue  Service  far  collections  by  type  of  tax;  Daily 
Treasury  Statement  for  budget  reoelpts  from  Internal  revenue  through 
the  fiscal  year  1953,  and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government*  for  reoelpts  there- 
after. Certain  detail  by  type  of  tax  is  available  only  In  Internal 
Revenue  Service  reports.  Differences  in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  into  Treasury  depositaries,  and  the  depositary  reoelpts, 
as  evidence  of  payment,  are  attached  to  quarterly  returns  to  the 
Internal  Revenue  Service.  These  deposits  are  included  currently  in 
Treasury  reports  of  internal  revenue  receipts  but  are  taken  into  the 
accounts  of  the  Internal  Revenue  Service  after  the  returns  ere  filed. 

1/  Sxeludes  collections  for  credit  to  certain  trust  accounts  far  island 
possessions!  inoludes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Aray  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (34  O.S.C.  496),  and  income  tax  on  business 
income  of  exempt  organisations  imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3/  Includes  old-age  Insurance  tax  on  self -employment  In  cone,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 


August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

4/  Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  In  combined  amounts,  pursuant  to  the  Social  Security  Act 
amendments  of  1950.  Far  estimated  fiscal  year  breakdown,  see  Table 

5/  Collections  in  fiscal  year  1954  are  not  comparable  month  by  month 
with  those  in  the  prior  year  because  of  the  institution  of 
quarterly  returns  with  credit  against  them  of  receipts  for  Interim 
payments  made  directly  into  Government  depositaries  (see  also 
source  note). 

6y  Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 
Beginning  July  1952,  included  with  other  repealed  taxes  under 
"Miscellaneous  taxes". 

2/  Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

2/  Applies  to  diesel  oil  used  in  highway  vehicles;  effective 
November  1,  1951,  under  Revenue  Act  of  1951. 

2/  Now  reporting  basis  beginning  with  the  fiscal  year  1954;  for 

explanation,  see  page  A-2  in  the  April  1954  issue  of  the  "Treasury 
Bulletin". 

•  Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bai  of  fiscal 
year  or  month 


19*6 

19*7 

19*8 

19*9 

1950 • 

1951 

1952 

1953 

1952  rDec ember. 

1953 -JulJ 

August... 
September 

October. . 
lorember. 
December. 

195* -January.. 
February. 
March 

April.... 
May 


Total 
money  in 
circula- 
tion 1/ 


28,2*5 
28,297 
27,903 
27,*93 
27,156 

27,809 
29,026 
30,125 

30,*33 
30,120 
30,2*8 
30,275 

30,398 
30,807 
30,781 

29,981 
29,90* 
29,707 
29,735 
29,870 


Total 
paper 
money 


26,9*5 
26,9l>2 
26,1*82 
26,03* 
25,661 

26,231 
27,3*8 
28,359 

28,683 

28,351 
28,*70 
28,1*83 

28,596 
28,992 
28,968 

28,206 
28,13* 
27,931 
27,951 
28,083 


Gold 
certif- 
icates 
2/ 


50 
*8 
*5 
*3 
1*1 

39 
38 
37 

37 
36 
36 
36 

36 

36 
36 

36 
36 
36 
36 
36 


Silver 
certif- 
icates 


2,025 
2,06l 
2,06l 
2,061 
2,177 

2,092 
2,088 
2,122 

2,105 

2,107 
2,106 
2,100 

2,098 
2,120 
2,100 

2,017 
2,0*1 
2,070 
2,107 
2,135 


Paper  money 


Treasury 
notes 
of  1890 
3/ 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

31* 
317 
319 
316 

316 
321 
316 

306 
309 
312 

315 
321 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,*56 
21*,  605 
25,609 

25,9*1 
25,618 
25,738 
25,762 

25,879 
26,2*9 

26,253 
25,587 

25,*90 
25,257 
25,239 
25,338 


Federal 
Reserve 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
271* 

2*3 
221 
200 

210 
198 
197 
195 

193 
I92 
190 

187 
186 

185 
183 
182 


National 

bank 

notes 

y 


11* 
106 
99 
93 

86 

81 
77 
73 

75 
73 
73 

72 

72 
72 
72 

71 
71 

71 
"0 
70 


aid  of  fiscal 
year  or  month 


19*6 

19*7 

19*8 

19*9 • 

1950 , 

1951 

1952 

1953 

1952-Dec  ember. 

1953-Joly 

August... 
September 

October.. 
November. 
December. 
195*  -January.. 
February. 
March.... 

April.... 
May 


Coin 


Total 
coin 


1,300 
1,355 
1,*21 
1,*59 
1,*96 
1,578 
1,678 
1,766 

1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 
1,775 
1,769 
1,776 

1,783 
1,787 


Standard 

silver 

dollars 


ll*0 
1*8 
156 
161* 
170 
180 
191 
202 

199 

20* 
205 
207 

207 
208 
210 
208 
209 
209 

209 
210 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for    the  acoount 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 


Subsidiary 
silver 


8*3 

876 

919 

9*0 

965 

1,020 

1,093 

1,150 

1,1*1 

1,151 
1,156 
1,166 

1,17* 
1,185 
1,179 

1,1*9 
1,1*6 
1,152 

1,158 
1,160 


Minor 
coin 


317 
331 
3*6 
355 
361 

378 
393 
*13 

1*10 
*1* 

1*16 
*19 
1*20 
1*23 
1*2* 

1*18 
*16 
1*16 

*17 
1*17 


Money  In 
circulation 
per  capita 
(in  dollars)  5/ 


199.76 
196.33 
190.31 
18*. 33 
179.03 
18O.I7 
l81*.90 
188. 72r 

192.07 
188.30 
188.78 
I88.65 
189.12 
191.*0 
191.06 

I85. 81* 
185.12 
183.65 

183. 58r 
18*. 17 


3/    Treasury  notes  of  1890  In  circulation  are  being  cacoeled  and  re- 
tired upon  receipt  by  the  Treasury. 

k/    Federal  Reserve  ****  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

5/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


19A7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-Dec ember. 

1953-July 

August . . . 
September 

October. . 
November . 
December. 

I95I*  -January  . , 
February . 
March .... 

April 

May 


Gold 
($35  per 
fine  ounce) 


21,266.5 
23,532.5 
21., 1*66. 3 
21*, 230. 7 

21,755.9 
23,3!*6.5 

22,1*62.8 


23,187.1 

22 
22 
22 


22 

22 
22 

21 
21 

21 

21 
21 


,277.3 
,178.1* 
,128.1* 

,076.7 
,027.5 
,029.5 

,956.0 
,957.9 
,965.2 

,969.0 
973-1 


Silver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3, 811*. 3 


3,79l*.l 

3,818.3 
3,820.8 
3, 82U. 7 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
( in  percent) 


ll*.2 
13.2 
12.9 
13.2 

11*. 6 
13.9 
11*. 5 

11*. 1 

li*. 6 
11*. 7 
11*. 7 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  1*. 


3,828.5 
3,832.7 
3,837.0 

li*. 8 
11*. 8 
11*. 8 

3,81*0.1* 
3,31*3.6 
3,81*8.0 

li*. 9 
li*. 9 
1U.9 

3,850.6 
3 ,851*. 5 

li*. 9 

li*.9 

For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -July 

August. . . 
September 

October. . 
November . , 
December. 

1951*  -January... 
February . . 
March 

April 

May 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


22,753.9 
21*, 21*3. 9 
21*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 

22,277.3 
22,178.1* 
22,128.1* 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 


Liabilities 


Gold  certificates, 
etc.   1/ 


21,700.0 
23,166.0 
23,373.9 
21,653.5 

21,662.5 
22,178.8 
21,5^5.7 

21,277.8 
21,185.1 
21,125.7 

21,089.1 
21,51*0.1* 
21,51*5.7 

21,1*66.1 
21,1+61.5 
21,1*69.8 

21,1*75-0 
21, 1*8U. 2 


Balance  of  gold  in 
Treasurer's  account 


1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 

1,008.2 

"♦83.7 

999-1* 

993.3 

1,002.7 

987.5 
1*87.0 
1*83.7 

1*89.9 
1*96.1* 
1*95.1* 
1*91*.  0 
1*88.8 


Board  of  Governors,   Federal  Reserve  System,   and  (b)   the  redemption  fund 
Federal  Reserve  notes;   and  (c)   reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 


lb,  /95-f 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


L9"»7 

19>*8 

19"*9 

1950 

1951 

1952 

1953 ■ 

1953-July , 

August. . . 
September 

October. . 
November . 
December. 
I95U -January . . 
February . 
March .... 

April 

May 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2;073.5 
2,109.7 
2,11*0.8 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,137.9 

2,11*0.3 

2,11*3.9 
2,11*5.9 
2,11*8.5 

2.151-1* 
2,153-3 


Silver 
dollars 


337-2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.3 
281*. 6 
283.1 
281.6 

281.0 
279.1 
278.3 
278.2 
278.1 
277.9 

277-5 
276.8 


In  Treasurer's  account 


Subsidiary 
coin  3_/ 


13.1 
5-9 

11.1* 
3.6 

1.7 
3-9 
6.3 
13.3 
16.9 
11.1* 

9.2 
5-5 
6.3 
9.6 
23.3 
1*1*. 7 

55.8 
60. 1* 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States, 
l/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recolnage  \j 


Bullion 
at  cost 


91.1  2/ 
89-3  2/ 
91*. U  2/ 
95-1  2/ 
82.0  2/ 
>*5-3 
30.7 

33-9 
31.8 
32.0 

31.5 
31.8 
30.7 
29.6 
25.9 
19-9 

13.7 
ll.U 


Silver  outside 
Treasury 


Silver 
dollars   1/ 


156.3 
I65.O 
171.0 
179-8 

191.3 

202.5 
213.2 
207.0 
208.1* 
209.9 

210.5 
212.5 
213.2 
213.2 
213.3 
213.1* 

213.7 
2ll*.3 


Subsidiary 
coin  3_/ 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 
1,158.1 
1,213.1 
I,l81*.3 
1,187.3 
1,195.2 

1,201.5 
1,207.7 
1,213.1 

1,213  .■» 
1,213.2 
1,213.3 

1,214.3 

1,215.  I* 


Total 
s liver 
at  $1.29+ 
per  fine 
ounce 


3,5»*7.9 
3,596.7 
3,61*3.1 
3,697.1 

3,7"H.3 

3,79>*.l 
3,837.0 

3,818.3 
3,820.8 
3, 821*. 7 

3,828.5 
3,832.7 
3,837.0 
3,81*0.1* 
3,8U3.6 
3,81*8.0 

3,850.6 
3,85^.5 


3/    Valued  at  $1.38+  per  fine  ounce. 

1*/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

PotentiaJ 

End  of  calendar 
year  or  month 

Misc.   silver 
(incl.  silver 
bullion  held 
June  11*,   193!* ) 

Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19"*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  193"*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 

1535 

18.5 
it6.l 
63.7 
69.5 
91.7 
122.2 

1S2.1 

21*5.7 
299.fi 
362.3 

1*29.5 
i»91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
71*2.2 

719.7 
72i*.9 
728.lt 

732.1* 
736.5 
71*2.2 

71*5.8 

75^.8 
769.3 
777.5 
7».5 

1*6.7 
1*6.7 
1*6.7 
1*6.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U6.7 
U8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 

16.8 
36.0 
58.0 
7>*.9 
87.3 
87.6 
37. 6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

U.2 
2^.7 
1*6.3 
63.6 
65.3 
65. 1* 

65.5 
66.5 
7"*. 5 
81*  .6 
93.5 

10U.7 
11U.6 
125.1* 
13"*.7 

130.9 
131.6 
132.3 
133.1 
133.9 
13!*.7 
135.7 
136.3 
137.1 

137.9 
138.5 

226.2 
302.7 
366.7 
!*57.7 
530.7 

562.7 
580.I 
581*. 3 
58U.3 
58U  .3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 

3"*.5 
3"*. 7 
3"*.7 
31*. 7 
3*. 7 
3"*.7 
3"*.7 
3!*.7 
31*. 7 
3"*. 7 
3"*.7 
31*. 7 
3U. 7 
3s*. 7 
3*. 7 
3*  .7 
3**.7 
3"*. 7 
31*. 7 

3*. 7 
3"*.7 
31*. 7 
3*.7 
3"*.7 
3»*. 7 
3"*. 7 
31*. 7 
3"*. 7 
3*. 7 
3* -7 

326.2 
1*22.1 
508.1 
616.O 
705.6 

759. "* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.0 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,135.5 
1,136.2 
1,136.9 
1,137.7 
1,138.5 
1,139.3 
1,11*0.3 
1,1U0.9 
1,11*1.7 
1,11*2.5 
1,1*3.1 

27l*.9 
397.5 
5*1.6 

758.8 
950.6 

i,055.e 
1,089.0 

1,01*8.2 
967.3 
717.3 
333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3*  .9 

1*6.9 
1*2.2 
1*1.2 

39.1 

37.8 
3*. 9 
32.6 
27.9 
18.7 

8.2 
5.2 

1937 

1938 

1939 

1-41 

101*1, 

10U5 

19^C 

19>*7 

1950 

1951 

1952 

1953-July 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


1/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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_CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
ilted  States  and  foreign  countries  have  been  collected 
Lnoe  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
)-}k,  Exeoutlve  Order  IOO33  of  February  &,  19^9,  and 
reasury  regulations  promulgated  thereunder.  Information 
>verlng  the  principal  types  of  data  and  the  prlnolpal 
juntries   Is  reported  monthly,    and  Is  published  regularly 

I  the  "Treasury  Bulletin".  Supplementary  information  is 
iblished  at  less  frequent  intervals.  Reports  by  banks, 
inkers,  securities  brokers  and  dealers,  and  industrial 
id  commercial  concerns  in  the  United  States  are  made 
iltlally  to  the  Federal  Reserve  Banks,  which  forward 
unsolldated  figures  to  the  Treasury.  Beginning  April  195>+, 
ita  reported  by  banks  in  the  Territories  and  possessions 
r  the  United  States  are  Included  in  the  published  data; 
hie  effect  of  this  ohange  is  shown  by  footnote  to  the 
ppropriate  tables   in  this  issue. 

The  term  "foreigner"    as  used  in  these  reports  covers 

II  Institutions  and  individuals  domiciled  outside  the 
nlted  States  and  Its  Territories  and  possessions,  the 
fflclal  institutions  of  foreign  countries,  wherever 
uch  institutions  may  be  located,  and  international 
rganlzatlons.  "Short-term"  refers  to  original  maturities 
f  one  year  or  less,  and  "long-term"  refers  to  all  other 
aturltles.  A  detailed  discussion  of  the  reporting 
overage,  statistical  presentation,  and  definitions 
.ppeared  in  the  June  195^  issue  of  the  "Treasury  Bulletin" , 
ages  14-5—U-7 .  As  a  result  of  changes  in  presentation 
ntroduced  in  that  issue,  not  all  breakdowns  previously 
Mbllshed  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
lonthly.  They  provide  summaries  of  the  prlnolpal  data 
>y  periods  and  by  countries  and  present  detailed  breakdowns 
if  the  latest  available  preliminary  data.     It  will  be  noted 


that  beginning  with  this  Issue  it  has  been  found  possible 
to  advance  by  one  month  the  publication  of  data  on  short- 
term  liabilities  to  foreigners  (see  Section  II,  Table  1, 
and  Section  III,   Table  1A). 

Seotlon  IV  provides  supplementary  data  which  appear 
at  less  frequent  Intervals.  The  five  tables  Included  In 
this  section,  under  the  revised  presentation  begun  in  the 
June  195^  issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as  follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanolal  conoerns  -  published 
quarterly  beginning  with  this  Issue  -  previously 
published  October  I9I9  and  1950,  July  1951,  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  olalms 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  1951*  -  previously  published  December 
19^9  and  1950,    June  195I,    1952,    and  1953. 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195^, 
published  quarterly. 

Table  M-.-  Foreign  credit  and  debit  balanoes  in 
brokerage  accounts  -  to  be  published  semiannually 
beginning  September  195^  -  published  as  part  of 
regular  monthly  series  through  May   195^* 

Table  5.-  Short-term  liabilities  to  foreigners  In 
countries  and  areas  not  regularly  reported  separately 
by  banking  institutions  -  published  annually  since 
April  1950. 
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Section  I  -  Summary  by  Periods 
Table  1.   -  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries  ^ 

(In  millions  of  dollars;    negative   figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Het 
capital 

mor  anient 


Analysis  of  net   capital  movement 


Changes   in   liabilities  to  foreigners 


Total 


Short-terra 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes  in  claims  on  foreigners 


Total 


Short-term 
banking 

funds 


Transactions 
in  foreign 
securities 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951... 

1952 

1953 

1953- July 

August. .. 
September 

October.. 
November. 
December. 
1954-January... 
February,, 
March,  p., , 
April  p. . , 


5,253.2 
622.6 

1,273.5 
452,8 

1,056,6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 
1,162.8 

74.1 
202.7 
186,5 

79.6 
116.4 
-48.5 
-20  J  9 
166.6 

89.0 

73  .U 


3,661.3 
532.5 

1,207.1 

431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 

49.1 
198.8 
156.5 

116.3 
164.9 
-33.2 
173.2 
126.9 
106  A 
130.1 


3.034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 
636.2 
601.5 

-100.0 
1,026.8 

657.4 
1,243.9 
1,102.4 


195.6 
206.7 

118.1 

169.5 

-42.9 

180.5 

1A6.1 
71.7  2/ 
79.3  3/ 


626.7 
46.6 
27.8 

210.7 
-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
3U.9 
-11.5 

-37.8 

3.2 

-50.2 


-1.9 
-4.6 
9.8 
-7.2 
-21.2 
34.8 

50.7 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

25.0 

3.9 

30.0 

-36.7 
-48.5 
-15.3 
-194.1 
39.7 
-17.4 
-56.6 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 
-240,7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 

27.2 

1.7 

16.0 

-4,7 

-3,5 

5.5 

-19.5 

22.5 

32.7  2/ 
-15.0 


355.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-U5. 4 

-377.0 
-217.9 
-72.2 

-2.2 

2.2 

14.0 

-32.0 
-45.0 
-20.8 
-17V.6 
17.2 
-50.1 

->H. 7 


1/    For  an  explanation  of  changes   in  presentation,   see  headnote  in  this  issue 

and  in  the  June  1951*  "Treasury  Bulletin". 
2/     See  Table  2,   footnote  2. 


3_/  See  Table  2,   footnote  3. 
p   Preliminary. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners  ^ 

(Position  at  end  of  period  in  millions  of  dollars) 


Short-terra  liabilities  to 

'orelgners 

Short-term  claims  on  foreigners 

End  of  calendar  year 
or  month 

Total 

Payable  in  dollars 

Payable  in 

foreign 
currencies 

Total 

Payable  ii 

1  dollars 

Payable  in 

foreign 
currencies 

Foreign 
official 

Other 
foreign 

Inter- 
national 

Loans  to 
foreign  banks 

Other 

1942 

4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,613.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 

11,001.5 
11,197.1 
11,403.8 

11,521.9 

11,691.4 
11,648.4 

11,828.9 
11,977.0 
12,048.7  2/ 

12,128.0  37 

2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,664.7 

5,077.0 
5,242.0 
5,453.6 

5,511.9 
5,651.9 
5,664.7 

5,738.6 
5,900.0 
5,918.7 
6,06l.i* 

1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,310.6 

4,343.5 
4,399.1 

4,405.5 

4.394.5 
4,432.7 
4,310.6 

4,344.8 
tt.353.8 
4,385.5 

1*,31*5.1 

473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 

1,533.9 
1,511.2 

1,501.8 

1,575.6 
1,563.9 
1,629.4 

1,702.1 
1,677.6 
1,698.5 
1,671.1* 

13.9 
17.9 
21.6 
25.5 
40.6 

49.7 

70.4 
51.0 
44.9 
72.2 

61.4 
43.7 

47.0 
44.8 
42.9 

40.0 
42.9 
43.7 

43.4 
45.6 
45.9 
50.1 

246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 

827.9 

898.0 

968.4 
1,048.7 

904.5 

919.5 
917.8 
901.8 

906.5 
910.0 
904.5 
924.0 
901.5 
868.8  2/ 

883.8 

72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 

93.2 

97.9 
104.3 

116.4 
150.9 
156.5 

155.3 
168.0 
151.1 
156.1 

143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 

749.6 
752.2 
719.6 

704.1 
674.0 
646.5 

663.1 
635.0 
618.5 
606.3 

30.9 

1943 

34.4 

54.6 

1945 

47.5 

1946 

98.1 

1947 

165.4 

100.4 

1949 

110.8 

240.6 

1951 

91.8 

1952 

78.4 

1953 

101.6 

71.7 

67.7 

77.9 

86.0 

85.1 

101.6 

105.7 

98.4 

99.2 

121.1* 

lj     For  an  explanation  of  changes  in  presentation,  see  headnote  in  this  issue 

and  in  the  June  1951*  "Treasury  Bulletin" . 
2/  Excludes  liabilities  of  $15.8  million  and  claim  of  $9.3  million  held  by 

banks  previously  required  to  report  but  exempt  from  reporting  as  of 

March  31,  I95I*. 


3/  Includes  for  the  flret  time  liabilities  reported  by  banks  In  the 
Territories  and  possessions  of  the  United  States.  As  of 
April  30,  1951*,  such  liabilities  totaled  $16. 0  million. 

p   Preliminary. 
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Calendar  year 
or  month 


935-41 

942 

943 

944 

945 

946 

947 

943 

.949 

.950 

.951 

.952 

.953 

.953-July 

August . . • . 
September. 

October... 
November. . 
December.. 

.954- January. . . 
February . . 
March  p... 
April  p. . . 


Section  I  -  Summary  by  Periods 
Table  3.  -  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


U.S.  Government  bonds 
and  notes  1/ 


Purchases 


Sales 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 
673.6 
533.7 
646.0 

36.6 
30.1 
43.1 

24.4 
37.0 
191.1 
33.7 
87.4 
55.0 

65.2 


492.4  37 
138.5 
170.6 
268.2 
393.4 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 

82.3 
29.3 

116.4 

28.8 

38.6 
192.6 

38.0 

99.9 

22.1 

30.0 


Net 
purchases 


-95.7  37 

25.7 

70.7 
245.3 
-15.7 


-269. 

61. 

-47. 

96. 

942. 

-683. 
302, 
-82, 

-45.7 

.8 

-73.3 

-4.4 
-1.6 
-1.5 
-4.3 
-12.6 
32.9 
35.2 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 
2/ 
2/ 
2/ 
2/ 

27 

2/ 

2/ 

107.7 

120.0 
200.1 
212.8 

19.6 

8.1 

27.8 

H.5 
12.8 
25.3 
22.1 
17.8 
21.9 
20.1 


Sales 


2/ 
2/ 
2/ 
2/ 
2/ 

2/ 
2/ 
2/ 
2/ 

108.3 

141.6 
188.5 
197.4 

15.9 
9.5 
14.4 
17.2 
20.9 
17.0 

25.9 

22.0 
21.0 
20  .k 


Net 
purchases 


2/ 
2/ 

K 

2/ 

2/ 

2/ 
2/ 

2/ 

-.6 

-21.6 
11.7 
15.3 

3.6 
-1.4 
13.4 

-2.7 
-8.1 

8.4 

-3.9 

-4.3 

.9 

-.2 


Purchases 


430.2  37 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.1 

36.6 

41.5 
40.4 
38.8 
44.6 
50.1 
46.7 
59.3 
74.8 

91.9 


Sales 


841.6  37 
75.5 
194.6 
171.4 
357.7 

432.1 

376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 

32.3 

37.7 
30.8 

33.6 
39.5 
47.1 
45.7 
63.7 
73.8 

76.1 


Net 
purchases 


-411.4  37 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

4.3 

3.8 
9.7 

5.2 
5.1 
3.0 

1.0 

-4.4 

.9 

15.8 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 
1,447.9 

92.8 

79.7 

111.3 

77.7 

94.5 

266.4 

102.4 

164.5 

151.7 

177.2 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 

1,069.0 
1,459.4 

130.5 

76.5 

161.5 

79.5 
99.1 
256.7 
109.6 
185.6 
117.0 

126.5 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
3K.9 
-11.5 

-37.8 

3.2 

-50.2 

-1.9 
-4.6 
9.8 
-7.2 
-21.2 
34.8 

50.7 


1/  Through  1949,   includes  transactions  in  corporate  bonds. 
1/  Through  1949,   included  with  transactions  in  U.  S.  Government  bonds 
and  notes. 


2/  January  4,   1940,   through  December  31,   1941;   the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years, 
p     Preliminary. 


Table  4.   -  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


alendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953- July 

August... 
September 
October.. 
November. 
December. 

1954-January. . 
February. 
March  p. . 

April  p.. 


Purchases 


446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 

46.2 
20.0 
23.2 

83.9 
34.6 
39.5 

58.6 

47.0 

52.3 


Foreign  bonds 


Sales 


372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 

50.3 

17.9 
16.9 
120.6 
79.6 
64.0 

234.4 
35.6 

88.1 

79.9 


Net 
purchases 


n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-4.1 

2.1 

6.3 

-36.7 

-45.0 

-24.4 

-175.9 
29.1 
-41.1 

-27-7 


Foreign  stocks 


Purchases 


23.3 
26.6 
37.3 

65.2 
57.1 

81.7 

88.8 

173.8 

272.3 
293.9 
310.1 

23.1 
18.6 
23.9 

23.1 
25.6 
34.5 

28.1 
26.9 
32.6 

31.0 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 

42.6 

96.7 

70.8 

198.2 

348.7 
329.6 
303.4 

21.1 
18.5 
16.3 

18.4 
25.6 
30.9 

26.9 
38.9 
41.6 

•*5.1 


Net 
purchases 


3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

2.0 
.1 

7.7 

4.7 

* 

3.6 

1.2 

-12.0 

-9.0 

-ll».0 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 


789. 
852. 

69. 
38, 

47, 

106, 

60, 


74.0 

86.7 
91.7 
79.6 

83.3 


Total 
sale3 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1.U9.7 

1,007.0 

924.9 

71.5 
36.4 
33.1 
139.0 
105.1 
94.9 

261.3 

7H.5 

129.6 

125.0 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-2.2 

2.2 

14.0 

-32.0 
-45.0 
-20.8 

-174.6 

17.2 

-50.1 

-U. 7 


Not  available. 

Preliminary. 

lass  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Position  at  end  of  period  In  millions  of  dollars) 


1950 

1951 

1952 

1953 

1954 

Country 

November 

December 

January 

February 

March  p   2/ 

April  p  y 

May  p 

Europe: 

41.9 

128.2 

5.6 

45.5 

13.3 

260.7 
221.6 
32.3 
314.7 
193.6 

43.6 
4.2 

45.7 
6.1 

21.3 

115.3 

553.0 

U.3 

4.0 

656.6 

13.2 

246.3 

2,986.3 

399.0 

57.1 

134.7 

1.3 

45.3 

27.0 

289.4 
405.6 
45.8 
300.5 
U8.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 

521.3 

14.1 

2.5 

642.6 

7.1 
124.7 

91.1 
123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 

308.9 
203.1 

110.3 
3.4 

57.4 
6.1 

19.2 

O1.0 
641.8 

8.4 

1.7 

817.9 

12.0 

218.8 

132.2 

126.9 

.6 

92.3 

35.7 

423.4 
850.0 
92.0 
430.1 
252.8 

117.6 
2.9 

73.1 
6.0 

35.9 

105.2 

653.7 

22.6 

2.8 

907.8 

7.7 
373.6 

190.9 

130.3 

.6 

95.7 

37.9 

430.7 
898.8 
100.9 
465.7  k/ 
242.9 

118.5 

2.2 
72.4 

5.8 
36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
381.3 

199.7 

135.1 

.6 

104.2 

39.7 

414.3 
943.1 
106.5 
474.5 
211.6 

118.5 
2,9 

71.9 
5.7 

32.6 

124.7 

670.4 

10.9 

3.1 

714.0 

6.1 
408.0 

208.4 

133.9 

.6 

97.0 

42.5 

437.5 

971.7 

110.8 
491.3 
215.6 

118.7 
3.3 

74.2 
7.8 

22.0 

129.4 

671.7 

8.8 

2.3 

734.4 

6.3 

450.9 

4,940.2 

217.4 

142.1 

.6 

102.4 

47.2 
423.6 
994.3 
112.4 
495.6 
215.4 
122.0 
2.4 

76.1 
7.9 

21.9 

119.2 

666.5 

9.4 

1.8 
797.9 

5.3 
432.0 

227.6 

121.2 

,q 

102.0 

39.1 

291.2 

1,039.3 

109.3 

519.2 

226.9 

130.1 

2.8 

77.0 

7.8 

20.4 

122.5 

663.3 

9.2 

2.5 

399.5 

4.8 

480.6 

5,097.2 

234.3 

122.9 

.7 

92.4 

41.6 

337,5 

1,051.2 

U6.0 

482.0 

250.4 

130.6 

2.2 

83.5 

7.8 

22.1 

121.9 

649.0 

8.9 

2.6 

951.8 

6.2 

497.7 

3,005.9 

3,755.5 

4,795.3 

4,733.6 kj 

4,798.1 

5,0H.l 

5,263.3 

1,307.1 

1,420.7 

1,260.3 

1,295.5 

1,334.9 

1,348.4 

1,339.3 

1,232.1 

1,277.2 

I^tin  America: 

301.  R 
20.4 

226.0 
79.5 
53.4 

259.1 
42.7 
25.4 

207.1 
30.2 

59.2 
60.2 
16.1 
75.1 
35.2 

71.3 

249.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

153.2 
34.9 
67.7 
47.2 
27.8 
84.7 
71.9 
37.3 

138.8 
24.5 

72.5 

79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
U.3 
80.8 
60.9 
25.6 
94.1 

H5.5 

117.4 

137.1 

18.8 
148.9 

81.5 
132.0 

352.6 
42.4 
32.1 

189.3 
52.2 

79.9 
73.5 
24.9 
89.4 
184.1 
123.5 

130.0 
19.1 

101.7 

78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

8Q.9 

63.0 

26.8 

109.6 

222.4 

119.2 

139.2 
18.8 

101.4 
68.6 

152.5 

345.1 
42.8 
44.7 

184.9 
53.3 

37.8 
73.7 
38.0 
99.5 
201.4 
120.8 

160.8 
20.3 
90.1 
65.7 

151.2 

353.5 
45.4 
52.0 

187.4 
55.7 

89.3 
69.9 
42.5 
99.1 
179.2 
126.0 

170.4 
27.1 

110.1 
60.5 

160.6 

362.2 

49.2 

53.1 

167.1 

52.4 

92.8 

73.0 

47.2 

102.3 

188.7 

150.2 

175.4 
26.5 

100,7 
56.4 

170.5 

376.0 

52.7 

53.5 

233.5 

52.8 

94.3 

63.9 

49.9 

102,9 

241.0 

141.1 

173.3 

23.5 

92.6 

55.8 

192.5 

377.1 

53.4 

54.1 

203.5 

49.1 
38,3 

67.2 

44.9 

103.2 

269.8 

140.3 

1,612.9 

1,455.2 

1,612.9 

1,762.4 

1,768.4 

1,772.5 

1,788.1 

1,866.3 

1,996.3 

1,993.9 

Asia: 

]      31.7  { 

86.1 

55.7 

114.7 

20.3 
12.6 

458.5 
19.4 

374.4 

48.2 
92.5 

43.2 
W.  2 

62.4 

62.1 

140.6 

25.5 

26.6 
596.0 
26.2 

329.7 
96.7 

U2.2 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 

18,8 
808.0 

54.4 
315.1 

131.0 
167.1 

36.4 

40.8 

68.7 

100.0 

34.0 

42.6 
U.4 

914.9 
88.2 

299.2 

177.0 
169.6 

36.4 

37.2 
68.0 
99.0 
39.3 

43.6 

18.0 
827.9 

91.5 
295.5 

167.9 
171.2 

36.4 

40.7 
68.0 
97.5 
75.7 

41.5 

26.0 
795.4 

98.7 
298.1 

153.3 

170.7 

36.3 
43.0 
65.8 
120.2 
74.6 

40.5 

20.0 
737.7 

95.5 
313.0 

157.5 
188.0 

36.1 

43.5 

65.3 

32.2 

68.3 

47.7 

33.7 

675.8 

102.8 

309.9 

155.1 

181.2 

35.8 
43.1 
65.3 
35.1 
65.2 

'.5.4 

31.0 

639.7 

103.7 

317,7 

144.6 
184.2 

35.6 

41.2 

66.8 

86.7 

64.8 

39.4 

27.4 

615.8 

104.7 

303.5 

139.3 

184.9 

1,364.2 

1,595.5 

1,836.5 

1,985.7 

1,395.5 

1,901.9 

1,892.0 

1,801.7 

1,761.0 

1,710.0 

Other  countries: 

19.1 
58.1 
75.6 
44.0 
57.7 

254.5 

38.5 

54.5 

110.7 

7.0 

86.8 

47.2 
118.6 
59.7 
23.6 
86.5 

335.6 

58.5 
94.0 
40.9 
38.0 
92.4 

59.2 
89.6 
43.3 
38.2 
95.7 

51.5 
91.1 
44.0 
34.5 
98.1 

319.3 

53.4 

87.7 
45.9 
44.3 
99.0 

49.6 
80.8 
49.7 
43.9 
104.3 

49.5 
81.1 
51.7 
32.8 
104.9 

49.6 

78,9 

46.6 

34.2 

99.5 

297.4 

323.8 

326.1 

330.8 

328.4 

320.0 

308.7 

1,527.8 

1,641.1 

1,584.9 

1,563.9 

1,629.4 

1,702.1 

1,677.6 

1,698.5 

1,671.4 

1,683.8 

Grand  total 

8,644.8 

9,302.2 

10,546.1 

11,691.4 

ll,648.4jiy 

11,823.9 

11,977.0 

12,048.7 

12,128,0 

12,237.0 

1/  For  an  explanation  of  changes  in  presentation,  see  headnote  in  this 

issue  and  in  the  June  1954  "Treasury  Bulletin".  Liabilities  to  countries 
not.  regularly  reported  separately  are  piblished  annually  in  the  April 
issue  of  the  "Treasury  Bulletin." 

2/  Excludes  liabilities  of  ?15.8  million  held  by  banks  previously  required  to 
report  but  exempt  from  reporting  as  of  March  31,  1954. 

2/  Includes  for  the  first  time  liabilities  reported  by  banks  in  the 


Territories  and  possessions  of  the  United  States.  As  of  April  30, 

1954,  such  liabilities  totaled  $16.0  million, 
lj   Data  include  for  the  fir3t  time  certain  short-term  IT,  -.  government 

obligations  previously  held  but  not  reported. 
5/  1950-1952  as  reported  by  bank3  in  Second  Federal  Reserve  District 

only, 
p  Preliminary. 


ill/  1954 


^3 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  2.  -  Short-Term  Banking  Claims  on  Foreigners  * 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 


irope: 

Austria 

Belgium 

Chechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 


Yugoslavia. .. 
Other  Europe. 


1950 


Total  Europe, 
anada 


atln  America: 

Argentina... , 

Bolivia 

Brazil 

Chile 

Colombia. . . . , 


Cuba 

Dominican  Republic 

Guatemala., 

Mexico 

Netherlands  West  Indies  and  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 


Isla: 
China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia, .,.,, 


Iran 

Israel 

Japan • 

Korea,  Republic  of, 
Philippines 

Thailand 

Other  Asia..., 


Total  Asia. 


Dther  countries: 

Australia... 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Onion  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


1.4 


105.7 


3.9 
237.9 
125.8 


45.9 
8.7 

78.0 
6.8 

42.5 


3.1 

11.0 

6.8 

8.0 

49.4 

14.6 

378,8 


16.2 

.2 

6.6 

18.9 

12.1 

2/ 

4.9 

1.5 
13.9 


95.4 


40.8 

4.4 

.3 

7.3 
7.2 

60.0 


898.0 


1951 


39.6 

» 

4.8 
3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 

5.4 

11.2 

.6 

* 

35.0 


1952 


3.9 

4.0 

183.4 

92.0 

7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 

11.8 

9.5 

10.5 

a. 7 

14.5 


489.3 


2.7 

7.* 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

y 

29.3 

2.5 

51.6 

161.8 


22.8 

5.7 

.2 

6.7 

6.4 


41.9 


968.4 


16.2 

« 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 

212.2 
62.3 


1953 


November 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

2/ 

7.6 

3.3 
24.6 


89.8 


10.1 

6.0 

.5 

2.0 

3.8 


22.4 


1/  For  an  explanation  of  changes   in  presentation,   see  headnote  in  this  Issue 

and  In  the  June  1954  "Treasury  Bulletin" . 
2/  Excludes   claims  of  $9.3  million  held  by  U.   3.  banks  previously  required  to 


1,048.7 


.2 
12.3 

5.3 

1.8 

8.2 

31.3 

.7 

20.3 

6.3 

.8 


22.8 

2.4 
16.8 

7.7 

48.1 

4.3 

7.5 

197.2 
67.1 


6.7 
9.7 
186.5 
7.1 
52.0 

49.4 
1.7 
4.7 

90.1 
1.6 

7.4 

18.5 

7.9 

4.4 

40.3 

18.6 

506.5 


3.1 
5.5 
4.3 
4.1 

.6 

13.3 

23.4 

26.6 

2/ 

5.2 

6.8 
24.9 


117.7 


5.7 

5.8 

.4 

2.3 

7.4 

21.6 


December 


910.0 


.8 
13.0 

» 

6.2 

1.9 

10.6 

30.5 

1.3 

18,8 
8.6 

1.0 


24.3 

2.7 

17.9 

15.7 

70,5 


235.9 
56.4 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 
4.1 

92.9 
2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 

472.7 


2.6 
5.5 
3.1 
3.7 

.8 

13.8 

22.9 

25.6 

2/ 

5.8 

6.1 
24.7 

1U.8 


8.0 

6.3 

.5 

2.4 

7.8 

24.9 


1954 


January 


.2 
13.4 

6.0 
1.5 

7.4 
40.1 

1.4 
16.7 

6.2 

1.2 


24.4 
2.1 

18.1 
29.2 

66.9 

4.5 

7.9 

247.6 
51.7 


7.3 

9.2 

121.9 

20.9 

53.1 

60.0 
2.0 
3.4 

98.1 
2.6 

5.7 

18.8 

8.9 

2.8 

40.8 
17.8 

473.3 


2.6 
5.5 
2.3 
2.9 

1.0 

14.7 

32.7 

28.7 

1/ 

6.0 


February       March  p     2/  April  p 


6.9 
6.5 
.7 
4.7 
6,8 


5.5 
23.9 

125.7 

904.5 


25.6 


924.0 


.2 

14.3 

ft 

4.1 
1.3 

7.1 
43.6 

1.4 
17.5 

9.4 

1.6 


19.8 

1.7 
16.1 
31.0 

59.9 

5.4 
6.1 

241.2 

59.2 


7.2 

8.7 

116.7 

20.1 

50.6 

62.2 
1.8 
3.4 

87.2 
1.8 

6.2 

17.2 

7.4 

3.3 

38.8 
17.8 

450.4 


2.6 
5.5 
2.2 
3.2 

.9 

L4.7 

27,6 

31.7 

2/ 

8.0 


7.2 
6.5 
.5 
5.1 
4.6 


5.2 

25.0 

126.7 

24.0 


901.5 


.2 
13.2 

2.9 
1.3 

9.6 
53.4 

1.5 
13.7 
13.2 

1.3 


12.2 

1.4 
12.9 
35.4 

ft 

59.6 

5.9 
5.5 

243.6 

60.0 


5.4 

1.9 

116.0 

19.9 

47.8 

57.7 
1.6 
2.6 

85.3 
1.1 

7.1 

14.7 

5.5 

2.1 

38.9 

16.9 

424.3 


1.9 
5.7 
3.0 
4.1 

.7 

14.3 
22.1 
36.4 


report  but  exempt  from  reporting  as  of  March  31,  1954. 
2/   Not  reported  separately  prior  to  March  1954. 
»  Less  than  $50,000. 
p  Preliminary 


.2 

14.9 

ft 

4.3 

1.6 

12.2 

53.9 
2.0 

14.4 
7.9 

1.4 

ft 

.6 

» 

10.6 

2.2 

12.5 
29.8 

87.1 

5.2 
6.5 

272.3 

47.6 


6.2 

1.7 

118.3 

19.6 

54.4 


7.4 

16.4 

5.0 

2.7 

45.7 

17.3 

434.1 


1.9 
5.5 
3.9 
3.9 
.5 

15.1 

16.2 
30.5 


.1 

» 

4.9 

6.4 

4.3 

4.9 

17.5 

13.0 

115.0 

101.8 

7.7 

8.7 

6.7 

6.4 

1.3 

.3 

4.5 

5.5 

5.7 

7.0 

25.8 

27.9 

* 

» 

868.8 

883.8 

50 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securities  1/ 

(In  thousand*  of  dollars;  negative  figures  lodlate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


1950 

1951 

1952 

1953 

1953 

195* 

November 

December 

January 

February 

March  p 

April  p 

Europe: 

18,1*35 

12,6li 

-113 

-32 

28 

197,765 

1*86 

60 

-732 

-6,327 

36,722 

62 

-1*79 

-925 

-1,050 

19,001* 

1 

-103 
63,981 

-155 
8,251* 

31*7,1*93 

458,236 

-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

1*5,897 

84 

-149 

21,369 

-313 
287 

9,245 
-595,1*95 

421 

-488 

11 

48 

-29 

5,460 

15* 

551 

490 

-21,9*3 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 

62,323 

-17 
-466 

518 

238 

20 

-479 
-82 

73 
-3 
61 

-365 

2,102 

11 

-2,485 

150 
-724 

-12 

370 

82 

992 

1,056 

27 

-50 

113 

-1,144 

57* 

55 

23 

-328 

1,200 

3 

25,732 

-143 
28,550 
-17,414 

11 

382 
-18 
457 
510 

-7,099 

-16 

-2 

*5 

-2,042 

-70 

-16 

-26 

-146 

-320 

1,119 

-4 

9,046 

255 
2,066 

-210 
864 

736 
1,020 

-16,167 

-30 

40 

-118 

-2,881 

136 

-1 

38 

-140 

78 

7 

6,089 

-149 

-371 

-11,059 

30 
141 
-10 
82 
28 

21,329 

-110 

-16 

-376 

-3,628 

245 

29 

-18 

139 
23 

2,232 
129 

9,094 

772 
30,115 

-9 

1,535 

14 

9* 

FlnlAi-vrl  ,,,,,,    .  ,  ,  ,  ,    .    .    ,    ,     . .,     „    ,    , 

37 

36,064 
16 

20 

Italj 

84 

-4,615 

133 

-33 

-2 

99 

70 

10,543 

245 

-9 
*,995 

*55 

*9,736 

191,647 

-120,617 

-14, 916 

-6,820 

-6,736 

-305 

-5,150 

Latin  America: 

-1,389 

83 

-104 

-710 
-1,150 

24, 61*1 
213 

15* 

1*80 
-356 

89 

373 

10,893 

-5,048 

1,068 

874 

30,111 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

1,268 
358 
231 
412 
-836 

170 

409 

6 

2,592 

436 

-6,532 
96 
65 

2,680 
1,59"* 
1,687 

4,686 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,*50 

1,**3 

3,041 

24,859 

244 

-4 

8 

15 

-60 

2,628 

203 

53 

-645 

35 

-201 

-43 

-16 

538 

-281 

1,425 

3,899 

100 

40 
-83 
216 

38 

2,445 

-52 

76 
-389 

20 

-364 

48 

-16 

640 

-384 

389 

2,724 

-1,589 

-9 

-48 

180 

-14 

471 

-34 

-628 

-305 

-1,59* 

88 

-67 

21 

613 

12 

-403 

-3,306 

-102 

1 

-194 

-77 

33 

-143 

267 

13 

-288 

-153 

-2,843 

87 

31 

33 

-510 

898 

-2,9*7 

-107 

-*3 
176 
388 
-25 
-786 
121 

-525 
-100 

-384 

-172 

3,663 

-37 

460 

612 

3,24l 

139 

BollTla 

-21 

-11 

372 

-52 

1,617 

-67 

9 

316 

Hetherlands  Weet  Indies  and  Surinam. . 

-407 
538 

-11 

351 

168 

402 

3,3*3 

Asia: 

1    -2,963 

2,337 
-317 

-267 

15 

-1,552 

-13,696 

2/ 

875 

4 

247 

-15,317 

-153  f 

7,014  *• 
-648 
252 
160 
-2,283 
11*3 

-2,068 

1,737 
599 

"*,753 

-98 

-203 

1,313 

42 

-69 

101 

5*3 

491 

2/ 

-11,422 

149 
-382 

-9,535 

-153 

853 

-1,*32 

141 

-49 

-57 
-94 
3*3 

2/ 
-179 
-180 
877 

70 

-3*7 
107 

-313 

13 

-26 

10 

-19 

20 
2/ 
-31 

4 
48 

-25 

-408 
4 
-7 

-13 
-19 
2/ 

-21 

-10 
-30 

-529 

17 

-19 

-33* 

1 

-21 

-1 

11 

18 

2/ 
13 

-25 
59 

-281 

-86 

-89 

246 

-503 

-1 

-1 

-7 

121 

2/ 
-1 

93 
122 

-175 
-151 

448 

20 

-31 

3 

3* 
-202 

-10 

3 
-152 

-213 

15 
23 

1 

-37 

1,390 

1,392 

-59 

207 

484 

7 

23 

28 

245 

7 

35 

-26 

-134 

-53* 

-106 

817 

Other  countries: 

-88 

71 

156 

115 

2,433 

2,687 

82 
14 

-95"* 
228 

-114 

-744 

-359 
2 

-499 
1,021 
1,770 

1,935 

99 

14 

123 

-903 

-222 

-59 

5 

-14 

-3 

-698 

-769 

-58 

2 

-36 
951 

859 

-66 
-1 

-17 
47 

295 

258 

32 

-1 

5 

-42 

-991 

-997 

-6 

-17 

-6 
700 

690 

-889 

1,361 

121,220 

-15,938 

-584,269 



14,744 

22,7*1 

8,458 
-*,586 

-4,412 

853 

653 
-21,192 

524 

34,75* 

638 



944,430 

314,944 

-11,513 

9,778 

-7,230 

50,7*5 

1/    For  an  explanation  of  changes   In  presentation,   see  headnote   Is  this   Issue  and 
In  the  June  1954  "Treasury  Bulletin" . 


2/ 
P 


Not  reported  separately  prior  to  March  195*. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  V 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


1950 

1951 

1952 

1953 

1953 

1951* 

Country 

November 

December 

January 

February 

March  p 

April  p 

ope: 

77 

2,167 

21 

3,228 

169 

-1,281 

-1*31 

10 

1*96 

-■*,721 

3,255 

-6 
-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 

13,W»0 

-189,968 

51*9 

-303 

-25 

5,256 

98 

-1*,133 

13 
26 

1,167 
2,773 
3,312 
-8 
-3,1*21 

9,209 

961 

li*,2l»5 

1*7 

-6 

-2,01*7 

-19 
806 

28,500 

3,818 
3,511 
-28 
5,309 
58 
It, 901* 

-506 
1*0 

1,170 
-8,702 

1,3*5 

-36U 

-318 

67 

i»,706 

-163 

8,73* 
6 

-1*,398 

-2 
752 

19,939 

1,995 
1,1*89 

-11 
12,001* 

21*7 
5,395 

-162 

50 

3,l!*3 

-6,091 

2,01*8 

-17 
286 

-73 
207 

282 

37,301* 

-18 

37,051 

-1 

1.131 

96,259 

-137,761 

1,010 
l\h 

-37* 

56 

20 

126 

-2,685 

1 

-9 

11*5 

61 

-87 

2,269 

-10 

3,681* 

-99 

1*,822 

-1 
-363 

293 

106 
308 

-58 

10 

557 

-2,023 

25 
108 

11 

-239 

1,396 

-18 

i*,i»5i* 

105 

l*,671 

-23,312 

-1*1* 
356 

2,270 

53 

255 

155 

1*01 

-892 

2,217 

-52 

-26 

-58 

2,071 

-6 

1,5*8 

61*0 
8,888 

1 
725 

8,051 

1 

152 

60 

99 
-i*,085 

2,583 
81 

91 

-885 

105 

-5 

2,773 
121 

822 

10,690 

-l*l*lt 

97I* 

1 

-833 

23 

-1 

-li»7 

-6,1*1*3 

3,285 
-31 

-1* 

-125 

7,555 
-15 

3,917 

1.02 -5 

65 

-U30 

secboslovakla. . . . 

3,139 
-33 

-225 

ermany,  Federal 

919 

-12 

86 
-11,285 

5,81*9 

- 

-1*6 

- 

-10 
31 

.S.S.R 

nlted  Kingdom 

205 

-1* 

-53 

-l*,107 

12 

8,737 

-5,899 

-258,567 

-11*1,019 

-*9,552 

-95,335 

8,031* 

-75 

-5 

337 

99 

-331* 

-157 

36 

-5 

111* 

11*7 
-21*1 

15 
-23 
209 
-73 

35 

79 

-58,938 

137 

23 

561* 

11*1 

535 

-398 

11* 

-38 

-171 

-116 

219 
-36 
232 
-236 
11 
1*01* 

1,285 
19 

173 
-1* 
-3 

-2,168 

-77 

5 
-58 
-70 

-37,136 

In  America: 

597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-211* 

729 

-107 

556 

1,730 

1,306 

-1,209 

29,838 

-1*20 

13* 

7,051* 

5,388 

5,239 

1,281 

236 

66 

3,961* 

731* 

5,298 
-11*1 

750 
2,210 

309 
1,71* 

33,816 

116 

78 
6,981* 
2,163 
1,711* 
5,239 

1*8 

168 

i*,296 

1,115 
1,801* 
296 
1*1*1 
-50 
775 
11*5 

25,332 

535 

1,1*92 

109 

i*,869 

12 

-1*6,757 

9,782 

V 
ll*,32l* 

U,320 

1,272 

-10,01*2 

501 

54 
7,189 
1,562 

1,21*5 

3,089 

-1,007 

127 

5,351* 

515 

5,065 
31*0 

2,137 

1,633 
1*96 

6,299 

3*, 599 

353 

1 

2,358 

11*0 

136 

25 
-38,172 

1*,038 
2/ 
281 

1*31* 
501 

-29,905 

25,959 
-11 

16 

-5,107 
i*,956 

25,813 

-3 
11 
60 

261. 

69 

-53 
-2 
-3 

130 

31 

1,07>* 
18 
13 

193 
11* 

369 

2,185 

-16 

17 

1,797 

170 

60 

-58 

-1*1*1 

5 

115 

20 

58 
3 

-96 

-75 
57 

1,616 

78 
17 
573 
-56 
31 
1,250 

-3 

-58 

1,988 

57 

12 

3 

3 

197 

79 

1,1*00 

5,571 

62 
-60 
363 

-1 

55 

-208 

omlnlcan  Republic 

93 

260 

etherlanda  West 
Indies  and 

81* 

anama,   Republic  of 

-66 
255 

-368 

1*18 

56 

tber  Latin  America 
otal  Latin  America 

799 
1,71*2 

a: 

|           261 

1,168 

-35 

10 

15 

-371* 

-13 

M 

-3 
-1*9 

972 

339  { 

8,681 

102 

2 

27 

-51,3*6 

-351 

2/ 

-1*5 

6,1*81* 
101* 

-36,003 

-28 

13 

8 

25 

-3,280 

187 

2/ 

7 

-500 

31* 

-3,53"* 

1* 

1 

97 

200 

2 

-5,1*61* 
-2U1 

21 
10 

1* 

179 
-12 

1* 

-1 
-2,702 
61* 
2/ 

-50 

-1*3 
-6 

-2,563 

-1* 

66 

-11*5 

3 

-3,995 
82 

2/ 

-130 

-636 
-9 

-1*,768 

- 

-7 

- 

21 

- 

-1,715 

-87 

.ores,   Republic  of. 

-9 
-179 

10 

-5,370 

-2,183 

-1,966 

ler  countries: 

10,858 
11 

-73 

-7,083 
185 

3,898 

3,051* 
25 

222 

62U 
!*,013 

7,938 
-152,673 
-376,989 

2,519 

-2 

-1*03 

-5,*13 
9,280 

727 

8 

-U90 
301 

51*6 

l,!*3l 

501 

121 

9,276 
-2 

-32 

7 
197 

9,1*1*6 

1,091 
-1 

26 

-8,1*62 
-11* 

-7,360 
10,1*85 

1         177150- 

788 

1 

-1 

52 
126 

831 

Egypt  and  Anglo- 
Egyptian  Sudan. . . . 
Jul  on  of  South 

-101* 

-81* 

2l*5 

total  other 

5,981 

2,053 

966 

888 

-3,567 

-118,067 
-217,876 

-61,236 
-72,231 

550 

-1*99 

-100,635 
-17"*,62B 

58 

688 

-1*5,387 

-1*1*,  983 

-20,81*1 

-50,075 

-1*1,683 

For  an  explanation  of  changes  in  presentation,  see  headnote  In  this 
Issue  and  In  the  June  I95I*  "Treasury  Bulletin" . 


2/  Not  reported  separately  prior  to  Marcn  1951*. 
p   Preliminary. 
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Table  1, 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  April  30,  1954  A/ 


(Position  in  thousands  of  dollars) 


Country 


Total 
short- 
term 
liabili- 
ties 


Short-terra  liabilities  payable   in  dollars 


To  foreign  banks  and  official  institutions 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Short-term 
liabilities 
payable   in 
foreign 
currencies 


Europe : 

Austria 

Belgium.. ..•••••• 

Czechoslovakia.. ,.,,,. ••••.••• 

Denmark , .••••••• 

Finland 

France 

Germany,   Federal  Republic  of •••••«, 

Greece • 

Italy 

Netherlands .....•••. 

Norway 

Poland 

Portugal 

Rumania.. 

Spain... 

Sweden .••••••.•••••••• 

Switzerland 

Turkey 

U.3.S.R 

United  Kingdom 

Yugoslavia ,. 

Other  Europe .....••••.••• ••••• 

T otal  Europe 

Canada 

latin  America: 

Argentina •• 

Bolivia "... 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic. ...••••.•• 

Guatemala ••••••••••, 

Mexico 

Netherlands  West  Indies  and  Surinam, 

Panama,  Republic  of 

Peru 

El  Salvador. 

Uruguay. 

Venezuela 

Other  LAtin  America.. . 

Total  Latin  America 

Asia: 

China  Mainland , 

Formosa. •••..•••••••••••••.•••••••., 

Hong  Kong, ••••••••• 

India 

Indonesia 

Iran 

Israel 

Japan.......... , 

Korea,  Republic  of 

Philippines 

Thailand , 

Other  Asia , 

Total  Asia 

Other  countries: 

Australia , 

Belgian  Congo 

Egypt  and  Anglo-F.gyptian  Sudan , 

Union  of  South  Africa , 

All  other. 

Total  other  countries , 

International. , 

Grand  total , 


227,551 

121,243 

934 

102,033 

39,033 

291,237 
1,039,259 
109.3H 
519,198 
226,869 

130,054 
2,775 

77,005 
7,847 

20,445 

122,450 

663,296 

9,220 

2,541 

899,530 

4,772 
480,564 


5,097,225 


1,282,141 


175,423 
26,503 

100,741 
56,422 

170,529 

376,037 
52,745 
53,506 

233,430 
52,338 

94,323 

68,876 

49,870 

102,894 

241,010 

141,064 


1,996,261 


35,347 
43,142 
65,272 
85,130 
65,215 

45,434 

31,016 

639,694 

103,710 

317,740 

144,607 
184,171 


1,760,978 


49,460 
81,108 
51,723 
32,806 
104,876 


319,973 


1,671,420 


12,127,998 


225,500 

69,592 

267 

93,046 

36,940 

230,196 
1,035,550 
101,233 
490,017 
202,309 

99,573 
2,334 

50,340 
6,595 

10,925 

114,471 

540,631 

5,439 

2,152 

600,078 

4,130 
468,303 


4,390,226 


999,275 


131,375 
13,593 
44,988 
19,850 

114,490 

303,345 
37,676 
31,323 

129,733 
42,627 

27,239 
23, 544 
31,298 
53,798 
161,749 
102,265 


1,268,893 


28,302 
39,230 
25,903 
81,500 
63,374 

37,860 

23,124 

623,456 

102,840 

298,253 

141,655 
144,244 


1,614,741 


46,001 
80,294 
48,748 
29,765 
30,056 


284,864 


1,671,420 


10,229,419 


169,526 
26,088 
259 
41,686 
27,804 

143,780 
273,936 

91,063 
131,639 

78,721 

51,584 
2,381 

49,319 
6,595 

10,518 

48,380 

342,094 

5,380 

2,143 

289,168 

2,687 
93,310 


1,893,066 


350,691 


129, 162 
13,583 
30,708 
19, 502 

113,625 

143,957 
37,490 
14,603 

128,306 
26,470 

27,219 
23,445 
0,927 
45,662 
161,655 
75,144 


1,005,458 


27,706 
36,660 
25,190 
79,674 
47,487 

37,412 

28,077 

589,540 

100,985 

279,059 

62,508 
121,305 


1,435,603 


20,501 
26,745 
20,855 
7,132 
70,515 


145,748 


60,681 


4,891,247 


3,240 
3,093 

51,100 
6,023 

70,946 
675,001 

10,001 
311,426 
112,319 

42,038 
43 


41,806 
37,730 


299,223 
325,543 


2,040,092 


612,350 


224 


150,500 

13,300 

47 

12,725 


21,000 
420 

17,638 


215,854 


342 

2,565 

430 

420 

13,015 


23,993 
1,000 
3,000 

77,369 
19,520 


141,654 


20,700 
47,664 
27,200 
22,600 
1,080 


119,244 


1,610,739 


4,739,Q33 


52,734 

40,411 

8 

260 

3,113 

15,470 
81,613 
164 
46,952 
10,769 

5,956 

3 
973 

407 

24,285 

110,757 

59 

9 

11,682 

1,493 

49,950 


457,068 


36,234 


1,939 

10 

14,280 

343 

865 

3,388 
186 
3,420 
1,380 
3,432 

20 

99 

371 

7,716 
94 

9,483 


47,581 


254 
5 

283 
1,406 
2,872 

US 

47 

9,923 

855 

16,194 

1,778 
3,419 


37,434 


4,800 

5,385 

693 

33 

3,461 


19,872 


598,239 


2,051 

51,533 

667 

8,900 

2,143 

59,474 

3,358 

8,081 

29,165 

24, 446 

30,425 
391 

26,661 
1,243 
9,476 

7,768 
120,818 

3,731 

339 

269,008 

592 
11,756 


672,176 


272,842 


44,027 
12,910 
55,733 
36,572 
56,032 

72,688 
15,069 
22,183 
103,476 
10,211 

66,269 
45,331 
18,572 
49,077 
77,958 
33,139 


724,297 


7,545 
3,912 
39,292 
3,109 
1,841 

7,574 
2,892 

16,229 
870 

19,401 

2,952 

39,843 


145,460 


3,117 

814 

2,935 

2,328 

24,484 


33,678 


1,848,453 


2,049 

39,777 

667 

7,622 

2,132 

54,666 

3,219 

6,793 

19,405 

20,270 

24,201 
389 

26,557 
1,239 
9,284 

7,007 

99,385 

3,731 

389 

151,902 

590 
10,092 


491,416 


190,507 


43,873 
12,379 
55,190 
36,418 
55,691 

70, 014 
15,056 
21,694 
96,052 
10,047 

51,206 
41,022 
13,479 
43,070 
72,032 
36,377 


679,100 


7,530 
3,911 
38,695 
3,106 
1,841 

7,570 
2,887 

16,229 
370 

19,071 

2,952 

39,258 


143,920 


3,081 

515 

2,905 

2,313 

20,537 


29,356 


1,534,299 


3,077 

575 

11 

3,558 
8 
1,215 
9,187 
3,609 

3,279 

3 

155 

761 
8,252 

116,760 

1,111 


151,561 


79,394 


115 
17 
10 
82 

301 

1,919 

13 

312 

7,150 
80 

4,283 

156 

230 
5,155 
1,541 


21,364 


330 

222 

601 


31 
2 

30 

6 

170 


239 


253,659 


2 

8,729 

703 


1,250 

131 

73 

573 

567 

2,945 

2 

101 

4 

37 


13,131 


346 

2 

553 


29,199 


2,441 


39 
14 
533 
72 
40 

755 

177 

274 

84 

10,730 

4,153 

93 

5,777 

771 

271 


23,833 


15 
552 


363 


939 


5 
297 

4 
3,777 


4,033 


60,495 


l/  Includes  for  the  first  time  liabilities  reported  by  banks  in  the 
Territories  and  possessions  of  the  United  States.  As  of  this  date, 


such  liabilities  totaled  $16,025  thousand. 


,li,  19i4 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1A-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  May  31,  1954 

(Position  In  thousands  of  dollars) 


Country 


iropo: 

Austria 

Belgium.. 

Czechoslovakia. 
Denmark........ 

Finland........ 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway... 
Poland... 
Portugal. 
Rumania.. 
Spain. . . . 


Sweden......... 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe.,. 


Total  Europe. 


mada. 


itln  America; 

Argentina.,., 

Bolivia 

Brazil 

Chile , 

Colombia...., 


Cuba 

Dominican  Republic 

Guatemala. •••.••••••..............•. 

Mexico 

Netherlands  West  Indies  and  Surinam. 

Panama,  Republic  of.... 

Peru 

El  Salvador 

Uruguay • 

Venezuela. 

Other  Latin  America 


Total  Latin  America. 


slat 

China  Mainland. 
Formosa..,. .... 

Hong  Kong 

India 

Indonesia 


Iran............... 

Israel 

Japan ,. 

Korea,  Republic  of. 
Philippines 


Thailand. . . 
Other  Asia. 


Total  Asia. 


ther  countries! 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
internet  lonal 


Total 
short- 
term 
liabili- 
ties 


234,295 

122,88% 

662 

92,U2 

U,559 

387,536 
1,051,177 
116,040 
482,007 
250,438 

130,578 
2,193 

83,538 
7,837 

22,122 

121,869 

648,959 

8,857 

2,599 

951,820 

6,180 
497,732 

5,263,324 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


1,277,179 


173,802 
28,450 
92,550 
55,754 

192,549 

377,071 
53,394 
54,111 

203,457 
49,050 

88,304 

67,226 

44,857 

103,219 

269,842 

140,259 


1,993,895 


35,552 
41,180 
66,828 
86,685 
64,776 

39,414 

27,406 

615,803 

104,676 

303,474 

139,328 
184,886 


1,710,008 


(rand  total. 


49,588 
78,861 
46,592 
34,179 
99,520 


308,740 


1,683,825 
12,236,971 


232,877 

69,038 

331 

83,745 

39,299 

334,717 
1,047,516 
108,116 
453,201 
228,962 

102,266 
1,796 

55,780 
6,587 

13,035 

114,136 

533,862 

5,228 

2,243 

638,545 

5,084 
486,184 


Deposits 


4,562,548 


1,007,226 


128,804 
15,509 
35,979 
17,369 

133,186 

304,162 
38,334 
31,499 
88,737 
39,650 

26,191 

21,878 
28,296 
55,138 
190,837 
99,296 


1,254,865 


28,121 
37,072 
27,767 
83,183 
63,257 

31,804 

24,538 

599,954 

103,903 

283,194 

136,135 
148,668 

1,567,596 


46,144 
78,085 
43,627 
29,127 
80,570 


277,553 


1,683,825 
10,353,613 


180,291 

34, 149 

252 

38,409 

30,826 

150,408 
293,916 

85,004 
137,450 

98,856 

55,313 
1,794 

54,573 
6,587 

12,589 

46,423 

345,230 

4,212 

2,233 

275,729 

3,184 
147,162 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


2,004,590 


318,783 


126,686 
15,315 
26,256 
17,292 

131,944 

154,727 
38,143 
16,264 
87,633 
24,122 

26,176 
21,734 
8,152 
49,004 
190,777 
75,253 


1,009,478 


27,314 
34,617 
26,921 
81,511 
45,086 

31,754 

24,209 

565,113 

102,901 

264,553 

92,053 
123,047 


1,419,079 


21,508 
33, 418 
15,890 
6,495 
70,484 


147,795 


68,239 
4,967,964 


3,265 

45,104 
6,511 

170,558 
675,000 
23,001 
267,400 
119,497 

41,961 
48 


45,306 
85,663 


353,666 
292,510 


Other 


2,129,490 


659,869 


218 


145,500 
13,800 
11,905 


20,000 
420 

17,475 


209,318 


553 

2,455 

430 

320 

15,120 


22,303 
1,000 
3,000 

42,350 
21,378 


108,909 


20,500 
40,150 
27,200 
22,600 
1,150 


111,600 


1,612,186 
4,831,372 


52,586 

31,624 

79 

232 

1,962 

13,751 
78,600 
111 
48,351 
10,609 

4,992 

2 

1,159 

446 

22,407 

102,969 

1,016 

10 

9,150 

1,900 
46,512 


428,468 


28,574 


1,900 

194 

9,723 

77 

1,242 

3,935 
191 
1,435 
1,104 
3,623 

15 

144 

144 

5,714 

60 

6,568 

36,069 


254 

416 
1,352 
3,051 

50 

329 

12,538 

2 

15, 641 

1,732 
4,243 


To  all  other  foreigners 


Total 


39,608 


4,136 

4,517 

537 

32 

8,936 


18,158 


3,400 
554,277 


1,418 

53,695 

331 

8,676 

2,260 

51,248 

3,385 

7,924 

28,793 

21,455 

28,183 
397 

27,755 
1,241 
8,984 

7,562 
113,  U2 

3,629 

356 

282,883 

666 
11,537 


Deposits 


665,520 


261,499 


44,944 
12,941 
56,521 
38,385 
59,356 

72,907 

15,060 

22,612 

114,526 

9,400 

61,375 
45,317 
16,561 
48,002 
77,894 
40,267 


736,068 


7,431 
4,063 
38,949 
3,086 
1,519 

7,610 
2,868 

15,808 
773 

20,222 

3,193 
36,091 


141,613 


2,913 

776 

2,918 

4,365 

18,550 


29,522 


1,834,222 


1,416 

45,587 

331 

7,475 

2,259 

46,608 

3,342 

6,719 

19,051 

16,715 

24,060 
395 

27,744 
1.2U 
8,863 

6,735 

96.9U 

3,629 

356 

167,018 

666 

9,923 


U.S.  Treas- 
ury bills 
and  certif- 
icates   


497,074 


208,913 


44,820 
12,924 
56,115 
38,298 
59,033 

70,748 

15,050 

22,300 

107,368 

9,090 

47,886 
41,046 
16,542 
42,313 
72,636 
38,910 


695,079 


7,431 
4,051 
38,441 
3,083 
1,519 

7,610 
2,862 

15,804 
773 

19,992 

3,193 
35,561 


140,320 


2,887 

425 

2,917 

4,355 

15,036 


25,620 


1,567,006 


2,302 
485 

3,548 
8 
1,205 
9,081 
4,129 

3,165 

3 

113 

827 
5,628 

115,500 
961 


146,955 


50,322 


121 
17 
10 
44 

301 

1,756 

10 

312 

7,000 


18,919 


3 

230 

197 
466 


Other 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


3,140 

10,349 

125 

4.U6 

- 

19 

130 

5,559 

4,535 

723 

1,338 

19 

6 
129 


163 


216,825 


2 
5,806 

716 
1 

1,092 
35 

661 
611 

958 
2 


10,573 


365 
653 


21,491 


2,264 


396 
43 
22 

403 


158 
230 


22,070 


11 
476 


333 


827 


349 

1 

4 

3,385 


3,739 


50,391 


151 
21 


1,571 
276 

13 
21 

129 

3 

9 

103 

171 
1,955 


30,392 

430 
11_ 

35,256 
8,454 


54 

50 

7 
2 

194 

738 
31 

79 

1,111 

696 

2,962 


45 
112 
416 


41 
58 

127 

799 

531 

47 
687 
400 

1,665 


49,136 


5* 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Tern  Banking  Claims  on  Foreigners  as  of  April  30,   1054 

(Position  In  thousands  of  dollars) 


Total- 
short-term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable  in  foreign 
currencies 

Total 

Loans 

to: 

Collections 

outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 

Country 

foreign 
banks  and 
official 
institutions 

Others 

Other 

Europe ; 

156 

14,888 

6 

4,328 

1,594 

12,221 

58,899 
1,996 

14,369 
7,916 

1,424 

30 

591 

2 

10,574 

2,248 

12,523 

29,806 

87,070 

5,168 
6,536 

146 

14,578 

6 

4,242 

1,592 

10,546 
51,010 

1,996 
13,932 

7,060 

1,337 

30 

524 

2 

8,421 

2,009 

7,580 

29,801 

12,441 

5,166 
6,332 

120 
660 

10 

1 

4,319 

12,630 

2 

2,764 

481 

3 

4 

1,330 

48 

1,740 

29,200 

2,224 

5,105 
639 

61,280 

4 
84 

19 

4,206 

4,146 

34 

3,430 

346 

12 

424 

324 

3,867 

21 

3,574 
3,745 

22 

4,161 

6 

349 

139 

1,369 
5,722 
1,960 
3,993 
4,579 

1,057 

30 

520 

2 

337 

1,541 

1,679 

580 

3,579 

61 

973 

9,673 

3,883 
1,433 

652 
28,512 

3,745 
1,654 

265 

6,330 

96 
294 

3,064 

975 

10 
310 

86 
2 

1,675 

7,889 

437 
356 

87 
67 

2,153 

239 

4,943 
5 

74,629 

2 
204 

10 
292 

72 
2 

623 

7,812 

415 

848 

84 
66 

2,153 

226 

4,917 

5 

67,913 

2 

195 

18 

U 

1,052 

77 

22 

8 

3 

- 

1 

- 

- 

13 

26 

- 

U.S.S.R 

6,716 

- 

9 

272,345 

178,751 

24,236 

32,659 

60,576 

93,594 

85,635 

7,959 

47,556 

25,211 

4,133 

7,513 

5,033 

8,532 

22,345 

17,795 

4,550 

Latin   America: 

6,243 

1,722 

118,268 

19,629 

54,377 

55,205 
2,241 
3,153 

77,292 
1,497 

7,439 

16,351 

4,998 

2,701 

45,695 

17,321 

6,206 

1,722 

118,117 

19,628 

54,373 

54,814 
2,241 
3,142 

76,072 
1,497 

7,437 

16,309 

4,998 

2,587 

44,264 

17,312 

850 

26,812 
1,487 
7,134 

37,372 

139 
26,582 

88 

7 

2,126 

316 

568 

5,034 

1,563 

110,078 

1,069 

104 

12,850 

1,425 

5,776 

6,027 
348 
294 

8,080 
12 

4,537 
687 
222 
377 

8,299 

1,013 

4,287 
1,618 

43,729 
3,716 

21,589 

9,362 
1,893 
2,384 
10,161 
1,397 

2,017 
8,494 
2,150 
1,204 
24,841 
13,874 

34,726 
13,000 
19,874 

2,053 

325 

31,249 

876 
5,002 
2,310 

438 
6,090 

862 

37 

151 
1 
4 

391 

11 
1,220 

2 

42 

1U 

1,431 

9 

32 

61 

1 
3 

378 

11 
722 

34 

110 

142 

9 

5 

90 

1 

13 

" 

498 

Netherlands. West. Indies  and  Surinam.. 

2 

8 

4 

1,289 

~ 

434,132 

430,719 

51,120 

152,716 

116,805 

3,413 

1,503 

1,910 

Asia: 

1,865 
5,450 
3,947 
3,864 
535 

15,119 

16,210 

30,488 

49 

6,362 

4,946 
13,003 

1,861 
5,450 
3,835 
3,512 
535 

15,119 

16,209 

30,467 

49 

6,324 

4,946 
12,950 

1,850 
5,410 
1,209 
1,752 
12 

2,600 

6,134 

12,977 

2,842 

4,121 
8,557 

40 

270 

2 

72 
1,015 
8,706 

115 

359 

11 

2,356 

1,758 

523 

12, 447 

1,792 

8,677 

33 

3,229 

825 
4,034 

35,685 

7,268 

107 

16 

138 

4 

112 
352 

1 
21 

38 
53 

4 

112 
352 

1 
21 

26 

50 

. 

- 

~ 

~ 

~ 

~ 

~ 

12 

- 

3 

101,838 

101,257 

47,464 

10, 579 

7,529 

581 

566 

15 

Other  countries: 

8,688 
6,392 
324 
5,460 
7,042 

27,906 

7,612 
6,387 
308 
5,264 
6,823 

26,394 

7 

37 

100 

1,261 

930 

37 
47 

1,573 

2,606 
5,715 
187 
3,551 
3,280 

4,962 

588 

21 

452 

1,040 

7,063 

1,076 

5 

16 

196 

219 

959 

5 

15 

145 

127 

117 

" 

1 
51 

92 

2,335 

1,657 

15,339 

1,512 

1,251 

261 

2 

2 

- 

- 

2 

- 

- 

- 

- 

883,779 

762,334 

225,290 

95,105 

241,434 

200,505 

121, 445 

106,750 

14,695 

ii/  m4 
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Section   III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  April 

(In  thousands  of  dollars) 


1054 


Purchases  by  foreigner 
Domestic  securities 

"oreign  securities 

3a 
Qomesti 

.es  by  foreigners 
1   securities 

Foreign   securities 

Country 

Total 
purchases 

U.S.   Gov- 
ernment 

Corporate 
and  other 

3onds 

Stocks 

Total 
sales 

U.S.  Gov- 
ernment 

Corporate 
and  other 

3onds 

Stocks 

bonds  and 
notes 

Hond3 

Stocks 

bonds  and 
notes 

3onds 

Stocks 

rope : 

70 
6,338 

u 

3,566 

60 

41,104 

1,115 

52 

683 

4,131 

7,073 

130 

299 
249 

57,143 

321 

18 

28,548 

7,223 

1,319 

79 

35,313 

21 
63 

27 
12,532 

7,815 
5,654 

1,799 
21 

450 

64 
361 

19 

16 

98 

4,101 

205 

745 
149 

3 

1,700 

14 

192 

53 

3,681 

95 

52 

476 

2,467 

526 

36 

243 

56 

35,359 

103 

11 

13,707 

1,25? 

67 
1,063 

3,214 

7 

739 
156 

114 
713 

6,379 

64 

4 

04 

3,591 

8 

3,641 
35 

457 
60 

916 
864 

29 

619 

66 
30 

4 

1 

1,510 

7 
2,640 

77 

14 
5,233 

333 
56 

5,265 

130 

44 

513 

20,081 

1,091 

20Q 

2 

210 

143 

46,395 

30 

80 

27,660 

6,756 

1,319 

246 
1 
2 

70 
13 

121 

3 

1 
13,145 

4 

7,116 
5,131 

792 
28 

231 

29 
526 

46 

6 

3,765 

2 

626 

170 

12 
1,172 

170 
16 

2,353 

78 

30 

357 

6,925 

30^ 

6o 

2 

139 

77 

24,589 

62 

20 

9,530 

1,255 

? 
1,653 

120 
40 

311 

31 

3 

56 
1 ,  173 

56: 

13' 

12 

64 
2,779 

7 

3,451 
35 

297 

15 

1,569 

70 
9 

11,439 

53 

2 

6 

- 

2,117 

5 

60 

1,937 

115 

158,187 

62,873 

8,023 

60,042 

19,939 

7,300 
21,694 

7 

3 

63 

33 

11 

87 

27 

107 

11 

1,033 
27 

190 

117 
3 

11U.350 

27,222 

6,271 

47,719 

15,443 

17,695 

73,765 

1,831 

9,504 

13,930 

26,706 

116,051 

2,369 

12,547 

15,599 

60,589 

24,947 

tin   Anierlca: 

553 
61 
934 
812 
229 

3,566 

5 

140 

2,104 

232 

3,443 
393 

17 
4,476 
1,464 
1,671 

6 
1 

10 
185 

3 

39 

32 

676 

239 

44 

93 
5 

370 

236 

426 
55 
359 
631 
113 

2,626 

5 

47 

1,396 

53 

1,952 
122 

17 

3,052 

1,263 

363 

116 
3 

368 
98 
73 

176 

66 
312 

94 

355 
239 

864 

79 

334 

357 
142 
482 
441 
226 

2,157 

T2 

38 
1,523 

555 
2,971 

149 

335 
3,707 
1,240 

470 

35 

5 
14 

52 

2 
17 

10 

12 

14 

1 

106 

299 

6 

364 
18 

324 

19 

152 

251 

64 

395 

308 

197 

1,575 
72 
33 

1,056 

523 

1,101 
120 

17 

2,745 

1,031 

263 

37 

1 

46 

15 

6 

400 

91 

9 

139 

5 

365 

442 

45 

17 

24 
65 
27 
117 
23 

71 

63 

Netherlands  West   Indies  anil 

12 

1,315 
6 

194 

95 
21 

20,005 

202 

1,337 

12,565 

3,677 

1,724 

14,920 

125 

1,325 

9,311 

1,621 

2,033 

sta: 

27 

207 

1,516 

30 

69 

10 

76 
482 

7 
119 

20 
616 

100 
100 

1 

33 

15 
3 

20 

27 

207 

1,237 

30 

46 

10 
37 

32^ 
7 

119 

19 

570 

54 
23 

3 

51 

11 

37 

21 

1 
14 

86 

1,039 
23 

25 

L0 

1,763 

324 

°3 

225 

740 

100 

100 
19 
10 

23 
2 

1 
91 

36 

763 
21 
23 

10 
23 

06 

65 

35 
634 

84 

1,739 
138 

9 
15 

- 

64 

2 

- 

130 

3,179 

201 

76 

2,637 

142 

123 

4,323 

229 

122 

1,746 

1,935 

246 

ther  countries: 

12 
15 

781 
2,411 

4,065 

- 

1«4 
IS/, 

10 
12 

774 
l,76l 

2,565 

331 

9 
269 

3 

7 
197 

19 

29 

125 

167 

1,476 

1,316 

2 

42 
44 

7 
92 

16 
27 
14 
67 
1,121 

3 

103 
86 
99 

- 

3 

7 

122 

Egypt  and   Anglo-Egyptian  Sudan.., 

_ 

1,109 

207 

99 

1,245 

296 

132 

1,326 

_ 

439 

149 

685 

- 

- 

- 

_- 

- 

- 

- 

.      260,527 

65,162 

20,113 

91,933 

52,261 

31,043 

251, "65 

29,939 

20,364 

76,120 

79,93" 



45,053 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  i/ 

(Position  at  end  of  period  In  thousands  of  dollars) 


Country 


Europe: 

Austria........ 

Belgium 

Csechoslovakla, 

Denmark 

Finland 


France. 

Germany,..., 

Greece. . .... 

Italy 

Netherlands . 

Horway . . . . . , 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Svltierland. . 
Turkey. ...... 

U.S.S.R 

United  Klngdo 

Jugoslavia... 
Other  Europe. 


Total  Europe. 
Canada •••....«• 


Latin  America! 


Argentina. 
BoliTia... 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic.,,,,, 

Guatemala .., 

Mexico 

Netherlands  West  Indies 
and  Surinam............ 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 


China  Mainland. 

Formosa 

Hong  Kong...... 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Liabilities  to  foreigners 


1952 


December 


Australia ..,,,, 

Belgian  Congo 

Egypt  and  Anglo-Egyptian 
Sudan.................. 

Union  of  South  Africa.... 

All  other 


Total  other  countries. 
International 


Grand  total. 


5,520 

16,342 

16,350 

2,103 

1,200 

19,299 

1,830 

6,703 

10,370 

26,254 

7,241 
21 

1,097 

306 

6,545 

6,487 

9,561 

1,728 

285 

48,354 

1,191 
1,025 


189,812 
26,838 


13,242 

3,444 

26,888 

5,718 

5,545 

4,163 

301 

979 

10,027 

346 

19,546 

13,273 

137 

7,739 

8,494 

2,931 

122,773 


1953 


March 


1,743 
1,792 
2,160 
5,556 
4,036 

654 
3,000 
9,104 
4,126 
1,520 
12,535 

46,226 


10,370 
1,429 

1,226 
1,342 
4,944 

19,311 

65_ 

405,025 


3,996 

15,464 

16,345 

2,237 

1,517 

19,371 

1,302 

7,947 

10,234 

25,429 

7,263 
21 

749 

286 

7,248 

4,818 

9,526 

1,621 

281 

40,282 

937 

921 


177,795 


30,253 


June 


11,705 

2,753 

32,046 

11,761 

5,189 

3,551 

129 

1,016 

8,200 

669 

20,035 

11,626 

239 

7,863 

7,739 

2,896 

127,417 


1,770 
2,624 
1,738 
5,055 
4,196 

555 
2,835 

10,520 
3,969 
1,913 

12,109 

47,284 


12,498 
1,087 

1,393 
1,503 
5,056 

21,537 

38 


404,324 


3,056 
14,805 
16,355 

2,342 
951 

18,859 
1,505 
3,148 
9,237 

21,102 

6,641 

17 

337 

566 

8,926 

6,012 

9,070 

1,621 

281 

46,541 

1,215 
682 


173,269 


26,007 


7,959 

3,238 

15,857 

10,339 

5,828 

6,036 

72 

840 

8,554 

631 

25,048 
8,421 
U3 
9,130 
9,770 
2, UP 

114,276 


September 


3,404 
1,484 
1,718 
4,809 
4,307 

518 
2,004 

10,490 
5,305 
1,900 

13,735 

49,674 


10,284 
345 

1,120 

996 

3,511 

16,256 


31 


379,513 


3,210 
14,881 
16,345 

2,431 
734 

14,606 
2,315 
3,825 
7,901 

13,194 

7,848 

18 

418 

271 

7,822 

4,631 

9,186 

1,663 

281 

49,618 

1,179 
1,012 


163,389 


41,010 


9,220 

2,324 

17,905 

12,455 

5,236 

5,273 
622 
665 

7,849 

925 

23,456 

11,975 

235 

6,420 

9,456 

2,420 


116,436 


3,353 

1,517 
1,884 
3,964 
2,974 

458 
1,904 
7,731 
4,060 
5,415 
13,420 


46,680 


8,728 
216 

947 

866 

3,992 


14,749 


41 


382.305 


December 


1/  As  reported  by  exporters,   importers,  and  Industrial  and  oemm*roi*l  oeo- 
cerns  in  the  United  States.     Data  exclude  claims  held  through  United 
States  banks,   and  Intercompany  accounts  between  United  States  companies 


2,219 

13,495 

16,355 

590 

825 

10,834 
2,858 
4,304 
7,303 

16,691 

5,695 

17 

1,392 

481 

7,372 

4,412 

8,306 

1,642 

281 

44,231 

1,747 
827 


151,877 


45,898 


6,393 
1,744 
16,707 
8,955 
5,714 

3,571 
959 
864 

7,274 

2,133 

7,009 
14,887 
225 
6,862 
8,297 
1,881 


Claims  on  foreigners 


1952 


December 


93,475 


3,400 
1,872 
1,707 
4,646 
1,188 

405 
1,403 

10,114 
3,257 
6,426 

12,483 

46,901 


8,934 
118 

828 

919 

6,265 


17,064 


33 


355,248 


2,535 
11,015 

865 
1,564 

522 

17,310 

9,835 

3,867 

16,952 

11,015 

2,284 

51 

2,189 

385 

2,966 

4,433 

3,607 

9,327 

54 

U, 989 

8,652 
2,189 


1953 


March 


153,606 


86,366 


13,379 
1,656 
51,424 
11,918 
10,324 

16,922 
1,708 
1,885 

18,612 

1,257 
6,266 
6,951 
1,651 
7,951 
15,485 
9,476 


176,865 


8,245 

138 

530 

3,921 

2,600 

1,240 
10,281 
13,182 

5,595 
604 

9,682 


56,018 


8,956 
2,032 

1,599 
3,285 
4,985 

20,857 

1,419 


495,131 


2,630 

6,974 

956 

1,256 

569 

19,118 

8,364 

3,750 

13,372 

10,161 

2,493 

38 

2,004 

379 

3,102 

5,283 

3,090 

7,541 

66 

45,905 

2,486 
1,777 


141,314 


89,358 


June 


11,837 
1,304 

51,420 
6,190 

11,382 

17,981 
1,593 
1,851 

19,689 

1,426 

5,714 
12,904 

2,015 

5,211 
14,209 

9,801 


174,527 


8,251 

390 

734 

4,524 

2,444 

1,021 

12,092 

10,892 

6,283 

1,503 

10,494 


58,628 


12, 544 
1,555 

1,435 
4,716 
5,382 

25,632 


973 


490,432 


2,459 
6,883 

987 
1,341 

745 

19,943 

9,005 

1,641 

16,796 

10,058 

2,062 

45 

1,634 

162 

3,721 

6,657 

3,634 

9,471 

81 

40,718 

3,324 

1,870 


143,237 


94,186 


10,921 
1,324 

48,260 
6,409 

12,780 

14,768 
1,139 
1,834 

23,546 

1,580 

5,825 
14,514 

1,970 

6,047 
15,321 

9,444 


September 


175,682 


8,241 

260 

542 

3,958 

1,622 

1,250 
9,605 

12,028 
6,804 
1,477 

10,981 


56,768 


12,121 
2,772 

1,522 
5,982 
5,328 


27,725 


425 


498,023 


2,354 
6,859 

989 
1,469 

576 

19,548 
6,841 
1,473 

14,711 
8,256 

2,039 

39 

1,837 

153 

3,506 

6,035 
3,569 

12,049 
58 

45,663 

4,063 
2,198 


December 


144,285 
92,224 


10,582 

766 

40,079 

9,347 

13,093 

12,926 
1,584 
1,838 

24,971 

1,467 

7,660 
12,638 

1,893 

4,891 
16,381 

9,905 


170,021 


8,296 

289 

484 

4,770 

3,243 

1,048 
12,180 
12,758 
6,396 
2,536 
9,798 


61,796 


8,741 
3,303 

1,728 
5,634 
5,831 

25,237 

612 

494,177 


and  their  foreign  affiliates.  Statistics  in  this  series  were  published 
previously  in  the  October  1949  and  1951,  and  July  1950-1953  Issues  of 
the  "Treasury  Bulletin." 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVTTIES. 


Financial  statements  of  corporations  In  which  the 
nlted  States  Government  has  a  proprietary  Interest, 
lrect  or  Indirect,  and  of  certain  other  business-type 
ctlvltles  of  the  United  States  Government  are  sub- 
ltted  quarterly  to  the  Treasury  Department,  In  accord- 
rice  with  Budget-Treasury  Regulation  No.  3,  Issued  under 
xecutlve  Order  No.  8512  of  August  13,  l^O.  as  amended 
y  Executive  Order  No.  90SH-  of  March  3,  19^2.  Data  from 
hese  reports,  adjusted  for  consistency  where  necessary, 
re  compiled  In  a  series  of  tables  covering  balance  sheets, 
tateraents  of  Income  and  expense,    and  statements  of  source 


and  application  of   funds,    which  are  published   In  the 
"Treasury  Bulletin". 

The  balance  sheet  tables  for  March  31,  1951*-, 
appear  In  this  Issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
the  periods  ending  June  30  and  December  31.  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying  the   corresponding  balance   sheet   data. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.   -  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,   March  31,   1954 

(In  millions  of  dollars) 


Account 

Total 

Corporations 

Activities 

A33ET3 
Cash: 

81.1 
1,057.6 

20.6 

14,344.7 

20,057.6 

-131.1 

206.0 
543.3 
-36.9 

19.5 
128.7 
226.2 
-35.5 

3,331.2 
-684.8 

2,963.6 

5.1 

193.4 

635.0 

2,750.0 

43.9 

-9.2 

9,069.2 
-1,033.9 

216.7 
-69.7 

75.4 

344.8 

-110.9 

72.7 
493.2 

20.6 

29.3 

11,224.0 

-60.7 

177.6 
155.9 
-23.2 

17.6 

.1 

53,3 

-,2 

3,101.1 
-684.3 

2,657.1 
5.1 
1.0 

48.5 
-9.2 

3,326.6 
-1,024.3 

19.2 
-6.4 

68.6 

?45.7 

-100.1 

8.4 

559.4 

Deposits  with  other  Government  corporations  and  agencies.... 

Loans   receivable: 

14,315,4 

8,833.6 

-120.4 

Accounts  and  notes   receivable: 

23.4 
387.3 

-13.7 

Accrued  assets: 

1.9 

128.6 

172.8 

-35.2 

230,1 

- 

Investments: 

311.4 

Securities  of  Government  corporations  and  agencies: 

Capital  stock  and  paid-in   surplus   of  Government 

192.4 

Other  securities: 

International  Bank  for  Reconstruction  and  Development  - 

635.0 

2,750.0 

.5 

- 

Land,    structures,    and  equipment: 

5,742.6 

-9.6 

197.5 

-63,3 

6.8 

90.1 

-10.8 

54,211.6 

19,313.4 

34,303.2 

(Continued  on  following  page) 
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Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  March  31,    1954  -   (Continued) 

(In  millions  of  dollars)  


Account 


LIABILITIES 


Accounts  payable: 


Government  corporations  and  agencies. 
Othe  rs 


Accrued  liabilities: 


U.   S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Trust  and  deposit  liabilities: 

Government  corporations  and  agencies. 
Others 


Bonds,    debentures,   and  notes   payable: 

U.   S.  Treasury •••• 

Other  Government  corporations  and  agencies. 
Others 


Deferred  and  undistributed  credits 

>ther  liabilities    (including  operating  and  liability 
reserves) ••• 


Total  liabilities. 


United  States   interest: 


Interagency. 
Other 


Total  United  States   Interest, 
^rlvate    interests 


Total   capital 

Total  liabilities  and  capital. 


ANALYSIS   CF    INVESTMENT    (T  UNITED  STATES 

Paid-in  capital  and  expended  appropriations t. 

Treasury  loans   to  Government  corporations  and  agencies  V 


Subtotal 

less:     Total  Treasury  loans  as   above  2/, 


Investment  of  United  States 

Earned  surplus,    or  deficit    (-),   U.   S.    share 

Book  value  of  U.   3.   Interest,    Including  interagency  items 

Interagency   items: 
Amounts   due  to: 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report 


Total   Interagency  liabilities 

Amounts   due  from   (-): 

Interagency  proprietary  interests 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total   Interagency  assets. 


Book  value   of  B.   S.    interest,    after  exclusion  of   inter- 
aeencv  items .........•••... 


Total 


76.1 
326.1 


116.5 

18.1 

340.7 


186.6 
799.4 


12,022.9 
2,314.6 
1,024.6 

278.7 
3,174.8 


20,679.2 


193.4 
32,869.5 


33,062.9 
469.5 


33,532.4 


54,211.6 


34,482.3 
12,022.9 


46,505.3 
-12,022.9 


34,482.3 
-1,-419.4. 


33,062.9 


57.1 

2,421.1 

233.7 


2,712.0 


-193.4 

-2,393.3 

-85.0 

-203.9 


-2,375.5 


32,899.4 


Corporations 


22.4 
253.9 


32.8 

18.1 

232.5 


65.8 
773.9 


5,174.2 

2,313.6 

949.7 

202.1 
2,992.4 


13,031.4 


1.0 
6,311.5 


6,312.5 
469.5 


6.782.0 


19,813.4 


4,961.8 
5,174.2 


10,136.0 


10,136.0 
1,350.7 


11,486.7 


55.? 

2,337.4 

59.5 


2,452.7 


-1.0 

-55.8 

-1.3 

-175.5 


-233.7 


13,705.3 


53.7 
72.2 


83.7 
108.3 


120.8 
25.5 


6,848.8 

1.1 

75.0 

76.6 
182.3 


7,647.9 


192.4 
26,558.0 


26,750.4 


26,750.4 


34,398.2 


29,520.5 

6,843.8 


36,369.3 
-12,022.9 


24,346.4 
-2,770.1 


21,576.2 


1.3 

t'3.7 
174.3 


259.2 


-1P2.A 

-2,337.4 

-33.7 

-Z&.k 


-2,641.0 


19,193.6 


1/     Liabilities   of   Individual    corporations  r.nd  activities    (see  Tables  2 
and  3). 


2/      An  asset  of  the  Treasury  under  "Loans   receivable"    >see  Table   3). 
»        Less   than  $50,000. 
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Table  2.   -  Balance  Sheets  of 


Corporations  of  the  United  States  Government, 
March  31,    1954 

(In  millions  of  dollars) 


Total 

Department  of  Agriculture 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 

of 

Justice 

Export-Import  Bank 
of  Washington 

Commodity 

Credit 

Corporation 

Federal  Crop 

Insurance 

Corporation 

Account 

Inland 

Waterways 

Corporation 

Virgin 

Islands 

Corporation 

Federal 
Prison 
Industries, 
Inc. 

Regular 
lending 
activities 

defense 
Production 
Act  of  1950, 
as  amended 

ASSETS 
Cash:     ^/ 

72.7 
498.2 

8.9 
3.4 

X 

25.7 

2.7 

.6 

4.7 

.2 
.1 

■ 

20.6 

- 

- 

- 

- 

- 

- 

loans  receivable: 

29.3 

657.2 

349.5 

3,433.3 

17.1 

34.2 

2,471.9 

76.7 
281.4 
415.5 

* 

4.2 
625.5 

66.7 

2,761.2 

24.0 

-60,7 

11,192,6 

3,438.8  2/ 
28.8  2/ 

-19.9 
3,447.8 

- 

.1 
9.0 

«■ 

- 

66.7  y 
2,716.2 

-.2 

Others: 
To  aid  agriculture: 

_ 

_ 

_ 

_ 

To  aid  industry: 

10.5 

_ 

To  aid  financial  institutions: 

- 

Foreign  loans: 

_ 

- 

- 

9.1 

* 

- 

2,732.7 

10.5 

Accounts  and  notes   receivable: 

177.6 
155.9 
-23.2 

310.3 

120.6 

91.0 

-12.5 

3.7 

-2.4 

1.3 

» 

.4 

2.0 

N 

- 

- 

199.1 

* 

.4 

2.0 

* 

- 

Accrued  assets: 

17.6 

.1 

53.3 

-.2 

70.9 

2.9 

- 

.3 

* 

- 

17.4 

- 

.1 

- 

2.9 

- 

.3 

* 

- 

17.4 

.1. 

Commodities,   supplies,   and  materials: 

3,101.1 
-684.3 

2,416.3 

2,885.7 
-683.5 

- 

- 

1.1 

6.7 

* 

- 

2,202.2 

- 

- 

1.1 

6.7 

* 

- 

Investments: 

Public  ''ebt  obligations   of  the   United  States 

Securities  of  Govt,    corps,   and  agencies: 

2,657.1 

5.1 

1.0 

41.0 

7.5 

-9.2 

- 

- 

- 

- 

- 

- 

- 

Sap.    stock  aid  paid-in   surpl.   of  Govt,    corps... 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock.... 

- 

- 

2,702.5 

- 

- 

- 

- 

- 

- 

- 

Land,    structures,   and  equipment: 

3,326.6 
-1,024.3 

2,302.3 

156.8 
-41.7 

..3 
-.3 

5.4 
-1.1 

4.3 

11.2 
-4.9 

.1 
-.1 

_ 

- 

Land,    structures,    and  equipment    (net) 

115.0 

- 

6.2 

• 

- 

19.2 
-6.4 
12.3 

- 

- 

- 

- 

: 

_ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

68.6 

72.7 

- 

* 

.2 

- 

- 

- 

245.7 

-100.1 

145.6 

162.0 
-99.1 

- 

- 

.1 

.i 

- 

- 

- 

62.9 

- 

- 

.1 

,i 

- 

- 

19,813.4 

6, 114. a 

26.9 

12.1 

6.7 

19.8 

2,300.4 

10.6 

Footnotes  at  end  of  Table  3. 


(Continued  on  following  page) 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
March  31,    1954  -   (Continued) 


(In  millions  of  dollars) 


Account 


Department  of  Agriculture 


Total 


LIABILITIES 

Accounts  payable: 

Government  corporations  and  agencies 

Others ' 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Government  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies, 

Others. • 

Total  trust  and  deposit  liabilities 

Bonds,    debentures,   and  notes  payable: 

U.  S.  Treasury •••• 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  the  United  States 

Others : 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

Deferred  and  undistributed  credits 

Other  liabilities  (incl.  oper.  and  liability  res.) 
Total  liabilities 


22.4 

253.9  4/ 


CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,   or  deficit   (-) : 


276.3 

32.8 

18.1 

232.5 

283.4 

65.8 

773.9 

839.7 

Commodity 

Credit 

Corporation 


Federal  Crop 

Insurance 

Corporation 


1.2 

154.0 


5,174.2 

2,313.6 

.4  5/ 
949.3 


8 

437.4 

202.1 

2 

,992.4 

13 

,031.4 

155.2 

19.4 
201.4 

220.8 

26.4 

22.8 

49.2 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 

T  otal  capital 

Total  liabilities  and  capital 


CONTINGENT  LIABILITIES 

Guaranteed  loans 

Other 


DISTRIBUTION  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,   or  deficit   (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned 

Total  capital 


2,076.0 
1,258.8 
2,048.7 
5,383.5 


167.1 

1,857.5 

-626.1 

1,398.5 

6,782.0 

19,813.4 


23.9 
2,377.5 


3,183.0 


3,183.0 
53.5 
2,916.2   2/ 
6,577.9 


100.0 


100 

0 

-563 

0 

-563 

0 

-463 

.0 

3 

.2 

3 

.2 

- 

- 

.1 
* 

.1 

6,114.9 


ANALYSIS   OF   INVESTMENT   OF  UNITED  STATES 

Paid-in  capital  -  United  States   owned 

Treasury  loans  to  Government  corporations... 

Total   investment  of  the  United  States 

Earned  surplus,    or  deficit    (-),    U.   S.   share 

Book  value  of  U.  S.   interest  incl.   Interag.   items 
Interagency  items  -  not  *ie  to,    or  from    (-): 

Govern/Dent  corporations 

Other  Government  agencies,  excluding  Treasury 
loans  to  Government  corporations 

Book  value  of  U.   S.   Interest  excl.   interag.   items 


1,654.3 
1,258.8 
2,048.7 
1,350.7 

6,312.5 


421.7 

47.7 

469.5 
6,732.0 


4,961.8 
5,174.2 


10,136.0 
1,350.7 


11,486.7 
-1.0  2/ 
2,220.1 
13,705.8 


224.7 


100.0 

-563.0 
-463.0 


-463.0 


100.0 

3,183.0 

3,283.0 

-563.0 


2,720.0 


-73.7 
2,646.3 


Department 

of 

Commerce 


Inland 

Waterways 

Corporation 


Virgin 

Islands 

Corporation 


1.5 


4.8 


27.0 
80.3 


107.3 

u 

-85.2 

-85.2 

22.1 

26.9 


27.0 


80.3 
-85.2 

22.1 

- 

- 

22.1 


107.3 

107.3 
-85.2 

22.1 


22.2 


Department 
of  the 
Interior 


1.1 
T7? 


15.0 
12.3 


27.3 


-16.4 


-16.4 


10.9 


12.1 


15.0 
12.3 

-16.4 


10.9 


10.9 


27.3 


27.3 

-16.4 


10.9 


Footnotes  at  end  of  Table  3. 


(Continued  on  following  page) 


Department 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


6.0  6/ 


6.8 


-.6 


-.6 


"5X 


6.7 


6.0 

.8 
-.6 


6.2 


6.2 


6.8 

6.8 
-.6 


6.2 


6.3 


1.1 


Export- Import  Bank 
of  Washington 


Regular 
lending 
activities 


6.8 

6.8 
» 
.1 


.1 

1.1 


4.9 


4.9 


13.7 
13.7 


4.9 
13.7 


18.7 


18.7 


4.9 


4.9 

13.7 


18.7 


16.9 


Defense 
Production 
Act  of  1950, 
as  amended 


1,387.7 


1,387.7 


.6 


66.9  37 


1,462.0 


1.000.0 


1 

000.0 

295.6 
42.7 

338.4 

_1 

.338.4 

2,800.4 


1,000.0 


333.4 


1,338.4 


1,338.4 


1,000.0 
1,387.7 


2,387.7 
333.4 


2,726.1 


6.8 


2,732.9 


10.5 


10.5 


10.5 


10.6 


10.5 


10.5 
.1 


10.5 


10.6 
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Table  2.  -  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,  1954  -  (Continued) 

(In  Millions  of  dollars) 


ASSETS 
Caeh:  l/ 

On  hand  and  In  bank*. 

With  U.  S.  treasury 

Deposits  with  other  Govt,  corps. 


and  agencies. 


Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture : 

Agricultural  credit  corporations 

Cooperatlre  associations 

Crop,  livestock,  and  or— nrllty  loans... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc. 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies... 

Other •••• 

Other  loans  (not  otherwise  classified)... 

Less:     Beserre  for  losses 

Total  loans  reoeiYable  (net) 

Accounts  and  notes  receivable: 


Government  corporations  and  agencies 

Others 

Lees :  Beserre  for  losses 

Total  accounts  and  notes  receivable  (net) . 
Accrued  assets: 


Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less:  Beserve  for  losses 

Total  accrued  assets  (net) 

Co—  mlltles,  supplies,  and  materials: 

Held  for  use  or  sale 

Less:  Beserve  for  losses 

Commodities,  supplies,  and  materials  (net) 

Investments: 

Public  debt  obligations  of  the  united  States . . . 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  trust  companies  -  preferred  etook. . 

Other 

Less :  Beserve  far  losses • 

Total  Investments  (net) < 

Land,  structures,  and  equipment : 

Held  for  use  or  sale 

Less:  Beserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less:  Beesrve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


Other  assets 

Less:  Beserve  for  losses. 

Other  assets  (net) 

Total  assets 


20.0 
2.0 


3^8.5 
5> 


-2 

.8 

351 

.0 

» 

• 

- 

» 

Federal 
Farm 
Mortgage 
Corporation 


.3 
3-1 


3."* 


»3.0 


»3.0 

•  3 
-.3 

.1 

1.2 

-.2 

1.1 

.2 

• 

* 

U20.9 

1.6 


17.1  12/ 


17-1 


Federal 
intermediate 
credit 
banks 


19  1 


12.9 
.1 


17.1 


657.2 
1.0 


675-3 


7.0 


Production 

credit 

corporations 


7."» 


50.2 


50.2 


■  5 
-.5 


7U6.7 


Federal 
Deposit 
Insurance 
Corporation 


U3.0 


I*. 5 


U7.6 


.2 
-.2 


.1 


W.5 


.1 
2.6 


Foreign 
Operations 
Administra- 
tion 


Institute 
of  Inter- 
American 
Affairs  2/ 


12.7 


12.7 


1,593.1 


1,593-1 


».0 


1.6 


1, 6l0.fr 


8.6 


Housing  and  Home 
Finanoe  Agency 


Home  Loan  Bank  Board 


Federal 
home 
loan 
banks 


22.9 
10.2 


V.2 
625-5 


- 

629.7 

17.7 

.1 

• 
• 

. 

- 

17.8 

• 

- 

2.9 

• 

- 

1.9 

- 

• 

- 

*.a 

* 

_ 

. 

- 

• 

- 

. 

706.1 

. 

1».0 

Federal 
Savings 
and  Loan 

Insurance 
Corporation 


26.5 


18.0 


5.2 
5-2 


1.2 


1.2 


221.8 


Footnotes  at  end  of  Table  3. 


(Continued  on  following  page) 


- 

- 

710.1 

221.8 

* 

.1 
-.1 

ft 

- 

- 

- 

. 

- 

.2 

.1 

- 

• 
• 

_ 

• 

1,377-8 

2*6.2 
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Table  2.  -  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,  1954  -  (Continued) 


(In  millions  of  dollar*) 


Account 


LIABILITIES 

Aooounta  payable t 

Government  corporations  and  agenoles... ........ 

Others 

Total  accounts  payabla. ........ ......... ....... 

Accrued  liabilities i 

U.  S.  Treasury 

Government  corporations  and  agenoles ........... 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities i 

Government  corporations  and  agenoles........ ... 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable t 

U.  S.  Treasury.......... 

Other  Government  corporations  and  agencies t 

Mot  guaranteed  by  the  United  States 

Others i 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable.... 

Deferred  and  undistributed  credits 

Other  liabilities  (lncl.  oper.  and  liability  res 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


Total  liabilities 

CAPITAL 

Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations. ............. 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-)i 

Legal  reserves...... 

Reserves  for  contingencies........... 

Unreserved  surplus,  or  deficit   (-)... 

Total  earned  surplus,  or  deficit   (-). 

Total  capital.. ••« 

Total  liabilities  and  capital 


CONTINGENT  LIABILITIES 

Guaranteed  loans....... 

Other 


DISTRIBUTION  0?  CAPITAL 
United  States  owned: 


Capital  stock...... 

Paid-in  surplus.. 

Expended  appropriations.... 
Earned  surplus,  or  deficit 
Total  United  States  owned.. 
Privately  owned: 

Capital  stock....... 

Earned  surplus. ............ 

Total  privately  owned , 

Total  capital... 


(-). 


ANALYSE   O?    INVESTMENT   OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Government  corporations........ 

Total  investment  of  the  United  States 

Ear.       surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.   Interest  lncl.   lnterag.   Items 
Interagency  Items  -  net  due  to,  or  from  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  U.  S.   Interest  excl.  lnterag.  items 


1.1 


1.2 


Federal 
Farm 
Mortgage 
Corporation 


17.1 


133.0 


150.1 


.4 


151.7 


190.5  11/ 


190.5 


18.8 

8.1 

51.8 


78.7 


269.1 


420.9 


171.4 


70.8 


242.2 


19.1 
7.9 


26.9 


269.1 


171.4 


171.4 
70.8 


242.2 
17.1 


259.3 


Footnotes  at  end  of  Table  3. 


.1 


.1 


Federal 
Intermediate 
oredlt 
banks 


.4 


.4 


18.4 


18.4 


18.4 


19.1 


18.4 


18.4 


18.4 


18.4 


18.4 


18.4 


6.4 
6.4 


Production 

credit 

corporations 


4.0 


626.0 


630.0 

— X 


.8 


637.7 


60.0 
2.8 


02.8 


15.9 
30.4 


46.3 


109.1 


746.7 


60.0 
2.8 

46.3 


109.1 


109.1 


62.8 


62.8 
46.3 


109.1 
-13.1 


96.0 


Federal 
Deposit 
Insurance 
Corporation 


.3 


33.7 


33.7 


U.4 


U.4 


48.2 


48.5 


33.7 


U.4 


48.2 


48.2 


33.7 


.9 


Foreign 
Operations 
Administra- 
tion 


Institute 
of  Inter- 
American 
Affairs  2/ 


Housing  and  Home 
Finance   Agency 


Home  Loan  Bank  Board 


.4 


- 

133.9 

- 

135.7 

12/ 


1,474.7 


1.474.7  137 


1,474.7 
1,610.4 


1,474.7 


1,474.7 


1,474.7 


33.7 

U.4        1.474.7 

48.2        1,474.7 


48.2 


1.474.9 


(Continued  on  following  page) 


7.4 
7.4 


Federal 

loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corporation 


5.5 


5.5 


739.5 


739.5 


7.6 


26.2 
U7.5 


190.3 


190.3 

- 

- 

935.3 

402.7 


U3.7 


-124.8 


-124.8 


18.9 


26.5 


26.2 
117.5 
-124.8 


402.7 


19.6 
3.2 

17.1 


39.9 


442.5 


1,377.8 


18.9 


18.9 


U3.7 


U3.7 
-124.8 


18.9 


-17.7 


402.7 
39.9 


442.5 


442.5 


17.6 


1.1 


-4.0 


=4^0 


17.6 


1.2 


1.2 


"O" 


27  ♦! 


77.0 


77.0 


128.8 
13.4 


142.2  14/ 


219.1 


246.2 


77.0 


U2.2 
219.1 


219.1 


77.0 


77.0 
142.2 
219.1 


18.8 


237.9 
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Table  2.    -  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,    1954  -    (Continued) 

(In  millions  of  dollars) 


Account 


Off lo«  of  the 
Administrator t 
Federal 
lational 

Mortgage 
Association 


Housing  and  Horns  Finance 
Agency  -   (Continued) 


Public 
Housing 
Adminis- 
tration 
15/ 


Panama 

Canal 

Company 

w 


Reconstruction  Finance  Corporation 
and  certain  affiliates  12/ 


Regular 
lending 
activi- 
tles 


Assets 
held  for 

the  0.  S. 
Treasury 
12/ 


War  Damage 
Corporation 
(in  liquida- 
tion) 


In  liquidation  by 
Reconstruction 
Finance  Corporation 

12/_ 


Defense 
Homes 
Corpora- 
tion 


Smaller 
War 
Plants 
Corpora- 
tion 


Tennessee 

Valley 

Authority 


ASSETS 
Cash;  1/ 

Cn  hand  and  In  banks. ................... ....... 

With  0.  S.  Treasury , 

Deposits  with  other  Govt,  corps,  and  agencies..., 
Loans  receivable: 

Government  corporations  and  agencies........... 

Others: 
To  aid  agriculture: 

Agricultural  credit  corporations.......... , 

Cooperative  associations................... 

Crop,  livestock,  and  commodity  loans....... 

Farm  mortgage  loans........................ 

Other , 

To  aid  home  owners:  Mortgage  loans,  etc...., 
To  aid  industry: 

Railroads. 

Other , 

To  aid  States,  Territories,  etc.............. 

To  aid  financial  institutions: 

Banks...................................... 

Insurance  companies. ............ ........... 

Mortgage  loaj  companies 

Foreign  leans: 

Guaranteed,  held  by  lending  agenole 9 ...... 

Other , 

Other  loans   (not  otherwise  classified)......, 

Lass:     Reserve  for  losses.................... 

Total  loans  receivable    (net) 

Accounts  and  notes  receivable: 
Government  corporations  and  agencies........... 

Others 

Lsss:     Reserve  for  losses. ................... 

Total  accounts  and  notes  receivable    (net)....., 
Accrued  assets: 

Interest  on  public  debt  obligations..... , 

Government  corporations  and  agencies.. ......... 

Others..... 

lass:     Reserve  for  losses. ....... ............ 

Total  accrued  assets    (net).............. 

Commodities,  supplies,  and  materials: 

Held  for  use  or  sale 

Lsss:     Reserve  for  losses................... 

Commodities,  supplies,  and  materials   (net).... 
Investmsnts : 
Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  corps,  and  agenoles: 

Debentures   (FHA  and  FEB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock. 

Other 

less:     Reserve  for  losses. ............ ...... 

Total  investments   (net). ............... ....... 

Land,  structures,  and  equipment: 
Held  for  use  or  sale. ...... ............. ...... 

less:     Reserve  for  depreciation............. 

Land,  structures,  and  equipment   (net)......... 

Acquired  security  or  collateral.............. ... 

Lsss:     Reserve  for  losses. ......... ........... 

Acquired  security  or  collateral   (net) 

Deferred  and  undistributed  charges.............. 

Other  assets.................................... 

Lsss:     Reserve  for  losses..................... 

Other  asssts    (net)................. 

Total  assets.......... .......................... 

Footnotes  at  end  of  Table  3. 


8.0 


2,366.7 


2,366.1 


2.1 
.1 


2.3 


8.5 
8.5 


1.1 


1.1 


.2 

2.0 


2.0 


2,388.2 


25,0 


394.0 


7.1 
-1.5 


399.6 


3.0 


3.0 


4.4 
-.2 


4.2 


184.9 
-37,4 


147.5 


80.0 


79.2 


658.5 


6.0 
33.0 


1.5 
1.5 


2.9 


13.2 
-.6 


12.6 


653.7 
-342.3 


311.4 


1.1 


366.9 


49.0 


105.8 

76.7 

269.6 

21.4 


45.0 
7.5  12/ 
-35.6 


490.4 


.2 

2.0 


2.1 


6.6 


6.6 


1.0 
41.0 
-7.4 


34,5 


1.1 
-.7 


-3.9 
7.7 


590.8 


1.1 


19.4 


12.2 


.5 


12,7 


11.3 
39.0 
-8.2 


42.1 


.6 


.7 


167.7 


167.7 


3.0 
-1.8 


1.3 


572.8 
-404.3 


168.4 


-6.6 


3.4 

-.2 


3.2 


409.9 


1.0 


.2 


l.» 


-.7 


.7 


14.1  20/ 


.1 


U.1 


.1 


.1 


.4 


1.0 


U.l 


1.5 


(Continued  on  following  page) 
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Table  2.  -  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,  1954  -  (Continued) 

(In  millions  of  dollars)  


Account 


LIABILITIES 
Accounts  payable! 

Government  corporations  and  agencies., 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury. 

Government  corporations  and  agencies. 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies. 
Others 

Total  trust  and  deposit  liabilities.. 
Bonds,  debentures,  and  notes  payable: 


Housing  and  Home  Finance 
Agency  -  (Continued) 


Office  of  tke 

Administrator: 

Federal 

National 

Mortgage 

Association 


Public 
Housing 
Adminis- 
tration 

15/ 


12.1 
1.0 


13.2 


.1 
7.6 


7.7 


U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Hot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable... 

Deferred  and  undistributed  credits • 

Other  liabilities   (lncl.  oper.  and  liability  res) 
Total  liabilities. 

Paid-in  capital: 


CAPITAL 


Capital  stock 

Paid-in  surplus 

Expended  appropriations....... 

Total  paid-in  capital......... 

Earned  surplus,  or  deficit  (-): 


2,292.5 


2,292.5 


TT 


2,313.8 


20.0 
1.0 


Legal  reserves 

Reserves  for  contingencies........... 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 

Total  capital 

Total  liabilities  and  capital 


CONTINGENr  LIABILITIES 
Guaranteed  loans. ............ ••••••« 

Other 


21.0 


35.7 
17.7 


53.4 


74.4 


2,388.2 


DISTRIBUTION  OF  CAPITAL 
United  States  owned: 


Capital  stock... ....... •••••••• 

Paid-in  surplus 

Expended  appropriations........ 

Earned  surplus,  or  deficit  (-). 
Total  United  States  owned 

Privately  owned: 

Capital  stock • 

Earned  surplus • 

Total  privately  owned , 

Total  capital 


27.4    22/ 


20.0 
1.0 

53.4 


74.4 


ANALYSTS   0?    INVESTMENT   OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Government  corporations... 


Total  investment  of  the  United  States. 

Earned  surplus,  or  deficit   (-),  U.  S.  share... 

Book  value  of  U.  S.   interest  incl.  interag.  items 
Interagency  items  -  net  due  to,  or  from  (-): 
Government  corporations....... ............ 

Other  Government  agencies,  excluding  Treasury 
loans  to  Government  corporations......... 


74.4 


21.0 


21.0 
53.4 


Book  value  of  U.  S.  Interest  excl.   interag.  items 


74.4 


2,301.5 
2,375.9 


Footnotes  at  end  of  Table  3. 


Panama 

Canal 

Company 

167 


15.9 

15.9 

1.8 

1.8 

• 

• 

422.0 


422.0 


5.3 


445.3 


1.0 
209.6 
185.9 


396.6 


.1 
-183.5 


-183.4 


213.1 


658.5 


2,124.8 


1.0 

209.6 

185.9 

-183.4 


213.1 


213.1 


396.6 
422.0 


818.6 
-183.4 


635.1 


1.8 


636.9 


1.6 
1.5 


Reconstruction  Finance  Corporation 
and  certain  affiliates  12/ 


Regular 
lending 
activi- 
ties 


3.1 


2.8 
4.0 
6.5 


13.3 


.2 


.1 
24.1 


24.3 


.7 

1.8 

.1 


2.6 


Assets 
held  for 
the  U.  S. 
Treasury 

w 


War  Damage 
Corporation 
(in  liquida- 
tion) 


35.0 
2.7 


37.7 


142.0 


142.0 


1.2 


18.3 


274.4 


274.4 


74.2 


1.9 


208.4 


100.0 


100.0 


24.2 
258.1 


74.2 


348.6 


366.9 


274.4 
74.2 


282.3 


382.3 


590.8 


23.9 


348.6 


348.6 


274.4 


100.0 
282.3 


382.3 


382.3 


100.0 
142.0 


274.4 
74.2 


348.6 


6.9 


355.5 


242.0 
282.3 


524.3 

33.7 

2.8 


560.8 


676.2 


676.2 


-266.3 

-266.3 

409.9 


409.9 


676.2 

-266.3 
409.9 


409.9 


676.2 


676.2 
-266.3 


409.9 
-19.4 
-23.6 


367.0 


Defense 
Homes 
Corpora- 
tion 


In  liquidation  by 
Reconstruction 
Finance  Corporation 

UJ     _ 

Smaller 
War 
Plants 
Corpora- 
tion 


1.0 


1.0 


1.0 
1.0 


10.0 


10.0 


4.1 


4.1 


14.1 


14.1 


1.0 


1.0 


10.0 


4.1 
U.1 


1.0 


1.0 


1.0 


1.0 
-1.0 


14.1 


10.0 


10.0 
4.1 


U.l 
-14.1 


Tennessee 

Valley 

Authority 


1.7 
46.0 
47.7 


.1 
9.1 


9.2 


4.0 
_,4_ 


4.4 


38.2 


29.0 


29.0 


1.1 


38.2 


-36.7 


-36.7 


1.5 


1.5 


91.3 


45.2 
1,664.2 


1,709.4 


94.2  21/ 


94.2 


1.803.7 
1,895.0 


38.2 
-36.7 


1.5 


1.5 


45.2 

1,664.2 

94.2 

1,803.7 


1,803.7 


38.2 


38.2 
-36.7 


1.5 
-.2 


1.3 


1,709.4 
29.0 


1,738.4 
94.2 

1,832.7 


-2.2 
1,830.4 
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Table  3.    -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the 
United  States  Government,   March  31,    1954 

(In  millions  of  dollars) 


Account 


ASSETS 
Caah:  J/ 

Ob  hand  and  In  banks. ............ ............ 

With  U.  S.  Treasury , 

Loans  receivable: 

Government  corporations  and  agencies......... 

Others) 
To  aid  agriculture: 

Agricultural  credit  corporations , 

Cooperative  associations 

Crop,  livestock,  and  coenodlty  loans...., 

Farm  mortgage  loans.......... 

Other 

To  aid  borne  owners:     Mortgage  loans,  etc.., 
To  aid  industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans .............................. 

Other  loans   (not  otherwise  classified)..... 

Lass:     Reserve  for  losses. 

Total  loans  receivable   (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies......... 

Others................................ ,....., 

Lass:     Reserve  for  losses.................. 

Total  accounts  and  notes  receivable   (net).... 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies......... 

Others 

less:     Deserve  for  losses.................. 

Total  accrued  assets  (net)...,,....,,.,...,.. 
Commodities,  supplies,  and  materials 

Investments i 

Public  debt  obligations  of  the  United  States. 
Securities  of  Government  corporations: 

Capital  stook  and  paid-in  surplus  of 
Government  corporations ................... 

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock..........,..,.,....,,. 

International  Monetary  Fund  -  subscriptions 

Other 

Less:     Reserve  for  losses.................. 

Total  investments  (net) 

Land,   structures,  and  equipment: 

Held  for  use  or  sale...,..,.,.......,....,.,. 

Less:     Reserve  for  depreciation ,, 

Total  land,  structures,  and  equipment  (net).,, 
Acquired  security  or  collateral................ 

less:     Reserve  for  losses 

Total  acquired  security  or  collateral  (net).., 
Deferred  and  undistributed  charges.............. 

Other  assets.................................... 

Less:     Reserve  for  losses..................... 

Total  other  assets   (net). ..., 

Total  assets.. ,,,...,..,...,.,......,..., 

footnotes  at  end  of  table. 


Total 


8.4 
559.4 


14,315.4 


.1 

109.9 

629.3 

2,134.0 

386.2 

2.1 

211.0 

117.9 

5,159.4 

83.9 

-X20.4 


23,028.6 


Department  of  Agriculture 


Farmers' 
Home 

Adminis- 
tration 


28.4 
387.3 
-13.7 


402.0 


1.9 
128.6 
172.8 
-35.3 


268.0 


280.1 


311.4 


192.4 


635.0 

2,750.0 

.5 

- 

3,889.3 

1.2 

5,742.6 
-9.6 

5,733.0 

2.7 
-2.5 

.2 

197.5 
-63.3 

.9 

134.3 

.9 

6.8 

• 

99.1 
-10.8 

2.6 
-2.0 

88.3 

.7 

34,398.2 

652.5 

.1 

74.8 


19.2 
628.6 


-95.2 


552.7 


56.5 
-34.3 


21.7 


1.2 


Disaster 
Loans,  etc., 
Revolving 
Fund,  Farmers' 
Home  Adminis- 
tration 


.4 


90.7 


-15.7 
75.0 


1.6 
-.4 
1.2 


.1 


76.6 


Rural 
Ileotrl- 
floatlon 
Adminis- 
tration 


.2 
44.6 


2,130.0 


-2.5 
2,127.6 


Department 
of  the 
Army 


Guaranteed 
loans 
(World 
War  II) 


5.2 


5.2 


of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 


95.0 


95.0 


.6 


2,268.0 


5.2 


3.8 
174.5 


Department 
of  Health, 
Education, 
and 
Welfare 


Office  of 
Education: 
Loans  to 
students 


10.0 
352.0 


361.9 


1.9 


1.9 


47.4 


U,8l»9.0 


4,849.0 


2.9 


2.9 


5,442.1 


Department 
of  the 
Interior 


Indian 
loans 


11.0 


10.2 


1.0 


10.2 


(Continued  on  following  page) 
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Table  3.  -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued) 

(In  Billions  of  dollars)  


Account 


LIABILITIES 
Accounts  payable i 
Government  corporations  and  agencies. 

Others 

Total  accounts  payable 


Acorued  liabilities: 


0.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Total  accrued  liabilities. 


Trust  and  deposit  liabilities: 

Government  corporations  and  agenoles. 
Others 


Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury.... • 

Other  Governaent  corporations  and  agencies: 
Guaranteed  by  the  United  States 

Others:     Guaranteed  by  the  United  States... 

Total  bonds,  debentures,  and  notes  payable. 

Deferred  and  undistributed  credits 

Other  liabilities   (Including  reserves) 


Total  liabilities 

PROPRIETARI  INTEREST 


Expended  appropriations ........................*< 

Excess  of  Income,  or  expense   (-),  cumulative 


Total  proprietary  Interest 

Total  liabilities  and  proprietary  Interest. 


COWTINGEKr   LIABILITIES 


Guaranteed  loans. 
Other 


ANALYSIS   OF   INVESTMENT   0?  UNITED  STATES 


Expended  appropriations • 

Treasury  loans  to  Government  corporations. 


Net  Investment  of  United  States. ;••• 

Excess  of  Income,  or  expense   (-).....•••••«••••• 

Book  value  of  United  States  Interest,  Including 

Interagency  Items 

Interagency  Items  -  net  amounts  due  to,  or 
from (-): 
Agencies  reporting,  excluding  Treasury  loans.. 
Other  Government  agencies  and  corporations.... 

Book  value  of  United  States  Interest,  after 
exclusion  of  Interagency  Items 


Footnotes  at  end  of  table. 


Total 


1.1 

75.0 


6,924.8 


76.6 


182.3 


7,647.9 


29,520.5 
-2,770.1 


26,750.4 


34,398.2 


610.0 
62.7 


Department  of  Agriculture 


Farmers ' 
Horns 

Adminis- 
tration 


29,520.5 
-5,174.2  jjAi 


24,346.4 

-2,770.1 


21,576.2 
-2,382.6 


19,193.6 


Disaster 
Loans,  etc., 
Revolving 
Fund,  Farmers 
Horns  Adminis- 
tration 


53.7 
72.2 

• 

125.9 

» 

83.7 

• 

108.3 

1.0 

191.9 

1.0 

120.8 
25.5 

2.2 

6.5 

146.3 

8.7 

6,848.8 

226.0 

226.0 


235.7 


534.6 
-117.8 


416.8 


652.5 


59.8 


534.6 
226.0 


760.6 
-117.8 


642.8 


1.0 
2.1 


645.9 


Rural 
Electri- 
fication 
Adminis- 
tration 


133.7 
-57.1 


76.6 


76.6 


133.7 


133.7 
-57.1 


76.6 


76.6 


Department 
of  the 
Army 


Guaranteed 
loans 
(World 
Mar  II) 


10.0 


10.4 


.2 


2,067.3 


2,067.3 


2,078.0 


223.3 
-33.3 


189.9 


2,268.0 


223.3 
2,067.3 


2,290.6 
-33.3 


2,257.3 


10.0 
.2 


2,267.5 


(Continued  on  following  page) 


Department 

of 

Commerce 


Federal 

Maritime 
Board  and 
Maritime 
Adminis- 
tration 


43.6 
52.4 


96.0 


Department 
of  Health, 
Education, 
and 
Welfare 


Office  of 
Education: 
Loans  to 
students 


104.8 


104.8 


.5 
5.2 


5.7 


5.2 


5.2 


5.2 


5.2 


16.5 


223.0 


5,219.2  22/ 


5,219.2 


5,442.1 


5,219.2 


5.2 


5.2 


5.2 


5,219.2 


5,219.2 


34.2 


5,253.3 


Department 
of  the 
Interior 


Indian 
loans 


.2 


1.0 
-.2 


1.0 


1.0 


1.0 
-.2 


1.0 


11.9 
-1.7 


10.2 


10.2 


11.9 


11.9 
-1.7 


10.2 


10.2 


6S 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.   -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   March  31,    1954  -   (Continued) 

( In  millions  of  dollars ) 


Department 
of  the 
Interior  - 
(Continued) 

Department  of  the  Treasury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration 

General 
Servioes 
Adminis- 
tration 

Account 

Puerto  Rico 
Reconstruction 
Administration 
(In  liquida- 
tion) 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950.  as 
amended 

Agricultural 

Marketing 

Act 

Guaranty 
program 

Loan 
program 

Public  Works 
Administra- 
tion (in 
liquidation) 

ASSETS 
Cash:  i/ 

On  hand  *uvl  1  n  banks 

.1 

• 

- 

• 

- 

6.3" 

- 

- 

Loans  receivable: 

Others: 
To  aid  agriculture: 

3.9 

3.9 
-.4 

12,022.9  2J7 

2.1 
27.5 

3,620.2  26/ 

2.0 

.2 

1,539.2 

- 

- 

Other 

To  aid  home  owners:  Mortgage  loans,  etc... 
To  aid  Industry: 

- 

Other 

85-9 

- 

7.5 

15,672-7 

• 

2.0 

.2 

- 

1,539.2 

85.9 

Accounts  and  notes  receivable: 

• 
• 

» 

- 

- 

- 

_ 

Total  accounts  and  notes  receivable  (net) 

• 

• 

« 

- 

- 

- 

- 

Accrued  assets: 

* 
• 

116.5 

* 

- 

. 

8.7 

.8 

• 

116.5 

* 

- 

- 

8.7 

.8 

- 

- 

- 

- 

- 

- 

Investments : 

Public  debt  obligations  of  the  Oil  ted  States . . 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

Other  securities: 

International  Bank  for  Reconstruction  and 

- 

635.0 
2,750.0 

- 

171.  <» 

- 

- 

- 

International  Monetary  Fund  -  subscriptions. 

- 

- 

- 

3,395.0 

- 

171. V 

- 

- 

- 

Land,  structures,  and  equipment: 

2.2 

-.7 

- 

- 

- 

- 

- 

1.2 

Total  land,  structures,  and  equipment  (net)... 

1.6 

- 

- 

- 

- 

- 

1.2 

- 

3-7 
-3-7 

- 

* 
* 

- 

- 

_ 

- 

Total  acquired  security  or  collateral  (net) . . . 

- 

- 

« 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

3-5 
-3-5 

- 

: 

. 

- 

- 

- 

- 

- 

- 

- 

9.3 

19,17* .£ 

2.1 

171.6 

6.3 

1.5VT.9 

87.9 

Footnotes  at  end  of  table. 
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Table  3.  -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued) 

(In  millions  of  dollars) 


Department 
of  the 
Interior  - 
(Continued) 

Department  of  the  Treasury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration 

General 
Services 
Adminis- 
tration 

Account 

Puerto  Rico 
Reconstruction 
Administration 
(In  liquida- 
tion) 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,  as 
amended 

Agricultural 

Marketing 

Act 

Guaranty 
program 

Loan 
program 

Public  Works 
Administra- 
tion  (in 
liquidation) 

LIABILITIES 
Accounts  payable: 

• 

_ 

• 

- 

- 

- 

• 

- 

• 

- 

- 

- 

- 

Accrued  liabilities: 

- 

- 

• 

- 

.2 

55.5 

- 

- 

- 

• 

- 

.2 

55.5 

- 

Trust  and  deposit  liabilities: 

.1 

• 

116.5 

- 

- 

- 

- 

- 

.1 

116.5 

- 

- 

- 

- 

- 

Bonds,  debentures,  and  notes  payable: 

- 

- 

2.0 

- 

5.1 

1,193.4 

Other  Government  corporations  and  agencies: 

- 

™ 

- 

- 

2.0 

- 

5.1 

1,193.4 

- 

_ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

6.3 

- 

- 

.2 

116.5 

2.1 

- 

11.6 

1,248.9 

- 

PROPRIETARY  INTEREST 

63.2 
-54.1 

9.1 

19,057.7  22/ 

• 

485.7 
-3H.1 

171.6 

-5.3 
-5.3 

345.1 
-46.1 

299.0 

1,673.6 

-1,585.7 

19,057.7 
19,174.2 

« 

87.9 

9.3 

2.1 

171.6 

6.3 

1,547.9 

87.9 

CONTINGENT   LIABILITIES 

- 

- 

.3 

- 

- 

_ 

- 

ANALYSE   07   INVESTMENT   0?  UNITED  STATES 

63.2 

19,057.7 
-12,022.9 

7,034.8 

2.0 
2.0 

485.7 

5.1 

5.1 
-5.3 

345.1 
1,193.4 
1,538.6 

-46.1 

1,673.6 

63.2 
-54.1 

485.7 
-314.1 

1,673.6 
-1,585.7 

Book  value  of  United  States  Interest,   Including 

9.1 
.1 

7,034.8 

-83.7 
83.7 

2.1 

• 
» 

171.6 
-171.4 

-.2 
.2 

1,492.5 
55.5 

87.9 

Interagency  items  -  net  amounts  due  to,   or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.... 

- 

Book  value  of  U.  S.   interest,  after  exclusion  of 

9.2 

7.034.8 

2.1 

.2 
... \ 

• 

1,547.9 

87.9 

Footnotes  at  end  of  table. 
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Table  3.  -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued! 

(In  millions  of  dollars) 


Housing  and  Boas  Finance  Agency 


Federal 
Housing 

Adminis- 
tration 


Office  of  toe  Administrator 


Alaska 
housing 

program 


Community 

facilities 

service 


Housing  loans 
for  educational 
institutions 


Investment  in 
Federal  national 
Mortgage 
Association 


Prefabricated 
housing 
loans 
program 


Slua 
clearance 

progran 


ASSETS 
Caahi     1/ 

On  hand  and  in  hanks , 

With  U.  S.  Treasury , 

Loans  receivable: 

Gorernaent  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans , 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc . . . 
To  aid  industry: 

Railroads 

Other 

To  aid  States ,  Territories ,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) 

Less :  Beserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less:  Beserve  for  losses 

Total  accounts  and  notes  receivable  (net) .... 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less:  Beserve  for  losses 

Total  accrued  assets  (net) 

Commodities ,  supplies,  and  materials 

Investments : 
Public  debt  obligations  of  the  United  States. 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stook 

International  Monetary  Fund  -  subscriptions 

Other 

Less :  Beserve  for  losses 

Total  investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less:  Beserve  for  depreciation 

Total  land,  structures,  and  equipment  (net).. 

Acquired  security  or  collateral 

Less :  Beserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Beserve  far  losses 

Total  other  assets  (net) 

Total  assets 

Footnotes  at  and  of  table. 


61.1 


*3.5 


-.7 


1*2.7 


3.0 


3.0 


1.8 


1.8 


310.2 


5  0 


7.5 


9.6 


9.2 


1.0 


39-2 


1.0 


39-1 


310.7 

- 

- 

2.1 
-1.2 

- 

21 A 

1.0 

- 

21  > 

182.0 
-59-5 

- 

m 

122.6 

- 

- 

. 

- 

- 

• 

- 

2.7 

• 

- 

2.7 

5*3.0 

la 

■3 

25-5 

2,292.5  28/ 


2,292.5 


12.1 


12.1 


21.0 


♦6.9 


(Continued  on  following  page) 


21.0 

- 

- 

: 

- 

. 

- 

- 

2,325.6 

7.0 


7.6 


-.1 


7.5 


7."» 


31.0 
-.8 


30.2 


.1 
-.1 


V.9 
-».9 


1U.7 


38.1 
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Table  3.  -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued) 

(In  millions  of  dollars) 


Account 


LIABILITIES 


Accounts  payable: 


Ti  nil  11—  n*  corporations  and.  agencies. 
Others 


Total  aooounts  payable . 
Accrued  liabilities: 


U.  S.  Treasury 

Otter  BOTeM— ft  corporations  and  agencies. 
Others 


Total  aoerued  liabilities. 


Trust  and  deposit  liabilities: 
Government  corporations  and  agencies. 

Others 

Total  trust  and  deposit  liabilities.. 


Bonds,  debentures, sad  notes  payable: 


U.  S.  Treasury 

Other  Oorerasent  corporations  and  agencies: 

Guaranteed  by  the  ttoi  ted  States 

Others :  Guaranteed  by  the  United  States . . . 


Total  bonds,  debentures,  and  notes  payable. 
Deferred  and  undistributed  oredlts 


Other  liabilities  ( including  reserves) . 


Total  liabilities 

raoHtHTAHi  nrrnoTST 


Expended  appropriations 

Excess  of  lnooBs,  or  expense  (-),  cumulative. 


Total  proprietary  interest 

Total  liabilities  and  proprietary  Interest. 


CCKTUtJEHT  LIABILITIES 


Guaranteed  loans. 
Other 


AHALTSIS  OF  aVKSTMEKT  OF  TBTTD)  STATES 


Expended  appropriations 

Treasury  loans  to  Oorernnent  oorporations . 

Bet  investment  of  Waited  States 

Excess  of  lncoae,  or  expense  (-) 


Federal 
Bousing 
Adminis- 
tration 


3.8 


Housing  and  Base  Finance  Agency 
Office  of  the  Administrator 


Alaska 

housing 

program 


1.0 

7-7 

8.7 


1.1 

75-0 


Book  Talue  of  united  States  interest,  including 

interagency  items 

Interagency  items  -  net  amounts  due  to,  or 
from(-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Oorerns»nt  agencies  and  corporations... 

Book  Talue  of  united  States  interest,  after 
exclusion  of  interagency  items 


76.O 
131.6  22/ 

295  A 


15.8 
231.8 

2V7.6 
5*3.0 


2-9 


Footnotes  at  end  of  table. 


15.8 

15.8 
231.8 

2U7.6 


2.1 


2*9.7 


CosBunlty 
facilities 

service 


1>*  .0 

.3 


IV. 3 


1V.3 


1*.0 


1*.0 

.3 


1V.3 


1V-3 


Bousing  loans 
for  educational 
institutions 


- 

- 

- 

- 

39.6 
-11*.  1 

25.5 

25.5 


39.6 


39.6 
-11*.  1 


25.5 


25.5 


Investment  In 
Federal  national 
Mortgage 
Association 


.2 
.1 


1*6-5 


1*6.5 


1*6.9 


1*6.9 


V6.5 


1*6.5 


W.5 


1*6.7 


(Continued  on  following  page) 


Prefabricated 
housing 
loans 
program 


12.2 


12.2 


2,313.5 


2,313.5 

- 

- 

2,325.7 

-.1 

-.1 

2,325.6 


2,313.5 


2,313-5 
-.1 


2,313  a 


12.2 
-2,325.6 


Slum 

clearance 
program 


.1 


18.8 


18.8 


18.9 


-1*.2 


J*  .2 


11*. 7 


18.8 


18.8 
-J*  .2 


I*. 6 
.1 


1H.7 


38.0 


38.0 

.5 

- 

38.7 

13> 
-11*.  1 


-.6 


38.1 


13.* 
38.0 


51  •• 
-11*.  1 


37-* 
.1 


37-5 


72 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


I 


Table  3. 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance  Agency  - 

•   (Continued) 

Veterans'   Administration 

Defense  Pro- 

Public Housing  Administration 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

duction  Act 
of  1950,  as 

Farm  Security 
Administra- 
tion program 

Public 
war 

housing 
program 

Veterans ' 
re-use 
housing 
program 

amended 

Account 

Atomic 
Energy 
Commission 

ASSETS 
Cash:     1/ 

.6 

W.5 

.4 

.9 

3.0 
1.4 

74.1 

With  U.  S.  Treasury 

■ 

loans  receivable: 

7.8 
2.3 

26.6 
-.2 

.1 

.7 
47.2 

.3 

- 

278.3 

Others: 
To  aid  agriculture: 

_ 

- 

To  aid  home  owners:     Mortgage  loan3f  etc.... 
To  aid  industry: 

- 

- 

10.1 

26.4 

.1 

kB.2 

- 

278.3 

- 

Accounts  and  notes  receivable : 

.1 

.7 
5.0 
-.3 

1.5 
-.4 

1.1 

22.7 

-12.5 

10.1 

.2 

.2 

- 

- 

Total  accounts  and  notes  receivable    (net) 

.1 

5.4 

.2 

.2 

- 

Accrued  assets: 

.1 

.1 

• 

* 

.1 

- 

.2 

- 

- 

.1 

.1 

« 

.1 

- 

.2 

- 

- 

- 

- 

- 

3.5 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States.. 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  subscriptions. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Land,   structures,   and  equipment: 

.9 
-.2 

.6 

800.2 

9.9 

- 

3.7 
-1.2 

2.5 

- 

- 

Total  land,   structures,   and  equipment   (net)... 

800.2 

9.9 

- 

- 

- 

- 

- 

- 

10.5 

- 

.2 

m 

- 

Total  acquired  security  or  collateral  (net)... 

_ 

. 

- 

10.5 

- 

.2 

- 

» 

.9 

.1 

.1 

- 

- 

- 

- 

2.4 

- 

- 

.1 

- 

_ 

- 

- 

2.4 

- 

- 

.1 

- 

- 

11.5 

883.9 

11.6 

69.9 

10.7 

352.9 

* 

Footnotes  at  end  of  table. 
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Table  3. 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance  Agency  - 

(Continued) 

Veterans 

'  Administration                  Defense  Pre- 

Public  Housing  Administration 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans'     of  "50,  as 
direct          amended 

Farm  Security 
Administra- 
tion program 

Public 
war 

housing 
program 

Veterans ' 
recuse 

housing 
program 

Account 

loan              Atomic 
Program         ^^ 

Commission 

LIABILITIES 
Accounts  payable: 

• 

2.8 

• 

- 

• 
.9 
.9 

- 

» 

2.8 

• 

- 

- 

~ 

Accrued  liabilities: 

- 

- 

- 

- 

.7 
.7 

1.4 

- 

Other  Government  corporations  and  agencies.... 

- 

_ 

- 

- 

- 

1.4 

- 

Trust  and  deposit  liabilities: 

.1 
.1 

.7 
.7 

ft 

.6 
.6 

.1 
.2 

3.4 
3.4 



ft 

.3 

- 

Bonds,   debentures t  and  notes  payable: 

- 

- 

- 

- 

- 

340.9 

Other  Government  corporations  and  agencies ; 

- 

Total  bonds,  debentures,   and  notes  payable.... 

_ 

- 

- 

- 

- 

340.9 

- 

ft 

1.0 

* 

.3 

- 

- 

- 

_ 

2.4 

.2 

- 

» 

- 

" 

.1 

7.0 

.2 

.9 

2.0 

345.7 

- 

PROPRIETARI  INTEREST 

40.4 
-29.0 

11.4 

1,104.8 

-227.9 

876.9 

443.5 
-432.2 

11.3 

77.4 
-8.4 

69.0 

2.6 
6.1 

8.7 

7.2 
7.2 

» 

Excess  of  income,  or  expense   (-),   cumulative.... 

» 

11.5 

883.9 

11.6 

69.9 

10.7 

352.9 

• 

CONTINGENT  LIABILITIES 

- 

- 

- 

- 

- 

- 

.6 

ANALYSE  07   INVESTMENT  07  UNITED  STATES 
Book  value  of  United  States  Interest,  Including 

40.4 

1,104.8 

443.5 

77.4 

2.6 

340.9 

340.9 
7.2 

- 

40.4 
-29.0 

1,104.8 
-227.9 

876.9 

-.7 
876.2 

443.5 
-432.2 

77.4 
-8.4 

69.0 

2.6 

6.1 

8.7 

.1 

8.8 

• 

11.4 

11.3 

348.1 
1.4 

* 

Interagency  items  -  net  amounts  due  to,   or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 

Book  value  of  United  States  interest,  after 

- 

11.4 

11.3 

69.0 

349.5 

* 

J 

fConl 

-lnued  on  followin 

g  page) 
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Table  3.   -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,    1954  -   (Continued) 

(In  millions  of  dollars) 


Account 


Department 
of  the 
Air  Foroe 


ASSETS 

Cash:  1/ 

On  hand  and  In  banks. ............. ........... 

With  D.  S.  Treasury 

Loans  receivable: 

Government  corporations  and  agencies......... 

Others: 
To  aid  agriculture t 

Agricultural  credit  corporations 

Cooperative  associations , . 

Crop,  livestock,  and  commodity  loans..... 

Farm  mortgage  loans 

Other 

To  aid  bone  owners:  Mortgage  loans,  etc.. 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans............... 

Other  loans  (not  otherwise  classified) 

Less:  Reserve  for  losses.................. 

Total  loans  receivable  (net)... 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies......... 

Others 

Less:  Reserve  for  losses.................. 

Total  accounts  and  notes  receivable  (net).... 

Accrued  assets: 

Interest  on  public  debt  obligations. ......... 

Government  corporations  and  agencies......... 

Others 

Less:     Reserve  for  losses.................. 

Total  accrued  assets   (net).............,..... 

Commodities,  supplies,  and  materials........... 

Investments : 

Public  debt  obligations  of  the  United  States. 
Securities  of  Government  corporations: 

Capital  stock  and  paid— in  surplus  of 
Government  corporations................... 

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock....................... 

International  Monetary  Fund  -  subscriptions 

Other 

Less:  Reserve  for  losses.................. 

Total  Investments  (net)................,..... 

Land,  structures,  and  equipment: 

Held  for  use  or  sale......................... 

Less:     Reserve  for  depreciation............ 

Total  land,  structures,  and  equipment  (net).. 

Acquired  security  or  collateral................ 

Less:     Reserve  for  losses.................... 

Total  acquired  security  or  collateral   (net).. 

Deferred  and  undistributed  oharges..... ........ 

Other  assets................................... 

Less:     Reserve  for  losses.................... 

Total  other  assets   (net)...... 

Total  assets 

Footnotes  at  end  of  table. 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Army 


Department 
of 

Commerce 


6.0 


4.8 


4.2 


4.2 


6.0 


Department 
of  the 
Interior 


1.7 


9.6 


9.6 


9.0 


Department 
of  the 
Navy 


4.7 


3.3 


3.3 


Department 
of  the 
Treasury 


.2 


150.9 


-3.6 
147.3 


4.5 


4.5 


11.3 


General  Services 

Administration 


Loan 
guarantees 


8.1 


8.0 


152.0 


2.5 


Revolving 
fund  20/ 


.6 
25.5 


- 

- 

.4 

17.6 
1.6 
-.1 

.4 

19.2 

2.0 


2.0 


229.2 


48.7 
-3.8 


44.9 


5.3 


79.6 
-.2 


79.4 


406.0 


(Continued  on  following  page) 
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Table  3.  -  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1954  -  (Continued) 

(In  11111™  of  dollars) 


Aooount 


LIABILITIES 

Accounts  payable: 
Oorerament  corporations  and  agencies 
Others 


Total  aooounta  payable. 


Aooraed  liabilities: 

U.  S.  Treaaury 

Other  Government  oorparatlons  and  agencies 
Others 


Total  accrued  liabilities. 


Trust  and  deposit  liabilities: 
Ooramasnt  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities. 

Bonds,  debentures, and  notes  payable: 


0.  S.  Treaaury •••• 

Other  Gerrernasat  corporations  and  agencies : 

Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  United  States 


Total  bonds,  debentures,  and  notes  payable 

Deferred  and  undistributed  credits 

Other  liabilities  (including  reserves) 


Total  liabilities 

PKOERIKTAHT  HTZHEST 


Upended  appropr  lat  Ions •  •  •  < ■  •  • 

Excess  of  incase,  or  expense  (-),  cumulative 


Total  proprietary  Interest 

Total  liabilities  and  proprietary  Interest 


CCBTODEJT  LIABILITIES 


Guaranteed  loans. 
Other 


AIALISIS  OF  HVBSTMEBT  OF  UfllTJSi)  STAIRS 


Expended  appropriations 

Treasury  loans  to  Government  corporations. 

Het  Investment  of  United  States. 

Excess  of  income,  or  expense  (-) 


Book  Talue  of  United  States  Interest,  Including 

interagency  items 

Interagency  items  -  net  aaounte  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.. 
Other  Government  agencies  and  corporations 

Book  value  of  United  States  Interest,  after 
exclusion  of  Interagency  items 


k.l 


11.3 


3.0 


150.9 


2.5 


7.1 


Wtf.8 
-70.6 


370.1 


2.1 

-7-7 


36*. 5 


Footnotes  cm  :f allowing  page. 
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Footnotes  to  Tables  2  and  3 


Note:  The  reports  as  received  are  revised  by  the  Treasury  Department  to 

adjust  for  certain  interagency  items  and  therefore  may  not  agree  exactly 

with  statements  Issued  by  the  respective  corporations  and  business-type 

activities. 
1/  Excludes  unexpended  balances  of  appropriated  funds, 
2/  Includes  $2,916.2  million  guaranteed  loans  and  certificates  of  interest 

held  by  lending  agencies. 
2/  Includes  $66.7  million  guaranteed  loans  held  by  lending  agencies. 
U     Includes  matured  Interest  amounting  to  $.1  million  for  which  cash  has 

been  deposited  with  the  Treasurer  of  the  United  States. 
5/  Represents  matured  obligations  for  which  cash  has  been  deposited  with 

the  Treasurer  of  the  United  States. 
6/  Includes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 

established  by  appropriations. 
2/  Includes  deficit  resulting  from  administrative  expenses  amounting  to 

$83.0  million. 
2/  Represents  Reconstruction  Finance  Corporation  proprietary  interest  In  a 

Government  corporation. 
2/  Figures  are  as  of  December  31,  1953,  the  latest  available. 
1Q/  Includes  real  estate  sales  contracts. 
11/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 
12/  The  final  repayment  of  capital  stock  was  covered  Into  miscellaneous 

receipts  of  the  United  States  Treasury  on  August  31,  1948. 
12/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 

considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insurance 

losses  and  related  expenses  with  respect  to  insured  banks. 
\U  The  surplus  is  considered  by  the  Corporation  as  available  for  future 

insurance  losses  and  related  expenses  with  respect  to  insured 

institutions. 
15/  Represents  activities  under  United  States  Housing  Act,  as  amended.  War 

housing  and  other  operations  of  the  Administration  are  shown  In  Table  3. 
16/  The  balance  sheet  is  subject  to  substantial  change  pending  establishment 

of  a  complete  plant  inventory  and  appraisal  of  net  assets  transferred 

from  the  Canal  to  the  Company. 
12/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 

(67  Stat.  230),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities  except  those  which  existing  law  or  this  law 

permit  to  be  transferred  elsewhere. 


12/  Represents  assets  held  for  the  United  States  Treasury  in  accordance 
with  provisions  of  the  act  of  June  30,  1948  (62  Stat.  1187-1188), 
which  provided  for  cancellation  of  Reconstruction  Finance  Corporation 
notes  in  the  amount  of  $9,313.7  million,  plus  Interest  accrued  thereon 
subsequent  to  June  30,  1947,  representing  unrecovered  costs  to  the 
Corporation  as  of  June  30,  1947,  in  its  national  defense,  war,  and 
reconversion  activities,  and  stipulated  that  any  amounts  recovered  by 
the  Corporation  with  respect  to  these  activities  subsequent  to 
June  30,  1947,  should,  after  deduction  of  related  expenses,  be  de- 
posited in  the  United  States  Treasury  as  miscellaneous  receipts. 

12/  Includes  loans  for  national  defense, 

20/  Represents  excess  of  unliquidated  assets  over  liabilities  transferred 
to  Reconstruction  Finance  Corporation. 

2J/  Consists  of  net  income  from  power  operations  of  $245.2  million  and 
net  expense  of  nonlncome-producing  programs  of  $151.0  million. 

22/  Amount  is  as  of  December  31,  1953,  the  latest  available. 

21/  Represents  expended  appropriations  and  excess  of  income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at  this 
time. 

24/  Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
in  this  analysis  because  credit  has  been  taken  In  the  Corporation 
analysis  in  Table  2. 

25/  Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury" . 

26/  Includes  $3,614.3  million  loan  to  the  United  Kingdom.  Partial  repay- 
ments were  made  on  December  31,  1951,  December  31,  1952,  and 
December  31,  1953,  aggregating  $135.7  million. 

22/  Includes  subscriptions  to  International  Monetary  Fund  and  Bank  and 
loan  to  the  United  Kingdom  (see  footnote  26). 

22/  Represents  advances  made  by  the  Administrator  to  Federal  National 
Mortgage  Association.  Funds  for  such  advances  have  been  borrowed  by 
the  Administrator  from  the  United  States  Treasury. 

29/  Includes  $115.2  million  reserves  for  contingent  losses,  expenses,  and 
other  charges. 

22/  Represents  revolving  fund,  defense  materials  procurement  activities. 
»  Less  than  $50,000. 
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Treasury  Financing  Operations 


Cash  Offering  of  Tax  Anticipation  Certificates 

On  July  16,  195M-,  the  Secretary  of  the  Treasury 
announced  the  offering  on  July  21  for  cash  sub- 
scription of  #3-1/2  billion  of  one  percent  Tax 
Anticipation  Certificates.  The  certificates  are 
dated  August  2,  195^,  and  bear  Interest  from  that 
date  until  their  maturity  on  March  22,  1955-  They 
will  be  receivable  at  par  plus  accrued  Interest  to 
maturity  In  payment  of  Income  and  profits  taxes 
uue  on  March  15,  1955.  Tne  securities  were  Issued 
in  bearer  form  only,  in  denominations  of  $1,000, 
15,000,  #10,000,  #100,000,  and  #1,000,000.  They 
are  designated  one  percent  Treasury  Certificates 
of  Indebtedness,  Series  C-1955,  Tax  Anticipation 
Series. 

The  subscription  books  were  open  for  one  day 
only,  on  July  21.  Subscriptions  totaled  $9.2  bil- 
lion, and  allotments  amounted  to  #3«7  billion. 
Commercial  banks  were  allotted  slightly  over  #2  bil- 
lion and  nonbank  Investors  more  than  #1.7  billion 
on  original  issue.  Subscriptions  were  allotted 
lJ-0  percent  but  those  for  #50,000  or  less  were 
allotted  in  full.  Subscriptions  for  more  than 
$50,000  were    allotted  not   less    than  #50,000. 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were  per- 
mitted to  subscribe  for  their  own  account  without 
deposit,  but  were  restricted  in  each  case  to  an 
amount  not  exceeding  one-half  of  the  combined 
capital,  surplus,  and  undivided  profits  of  the 
subscribing  bank  as  of  June  30,  195^  A  payment 
of  10  percent  of  the  amount  of  certificates  sub- 
scribed for,  not  subjeot  to  withdrawal  until  after 
allotment,  was  required  on  all  other  subscriptions. 
Commercial  banks  qualified  as  depositaries  were 
permitted  to  make  payment  for  the  new  certificates 
by  credit  in  Treasury  tax  and  loan  accounts  up  to 
75  percent  of  the  amounts  allotted  to  them  for  them- 
selves and  their  customers  (up  to  the  amounts  for 
which  they  were  qualified  in  excess  of  existing 
deposits ). 

Commercial  banks  and  other  lenders  were  requested 
to  refrain  from  making  unsecured  loans  or  loans 
collateralized  in  whole  or  In  part  by  the  certifi- 
cates subscribed  for,  to  cover  the  10  percent 
deposits  required  to  be  paid  when  subscriptions  were 
entered.  A  certification  by  the  subscribing  bank 
that  no  such  loan  was  made  was  required  on  each  sub- 
scription entered  by  It  for  account  of  its  customers. 
A  certification   that    the   bank  had  no  beneficial 


interest  in  Its  customers'  subscriptions,  and  that 
no  customers  had  any  beneficial  Interest  in  the 
bank's  own  subscription,    also  was  required. 

In  the  announcement  on  July  16,  the  Secretary 
of  the  Treasury  also  stated  that  near  the  end  of  July 
the  Treasury  would  announce  an  exchange  offering  open 
to  holders  of  the  issues  of  Treasury  certificates 
of  indebtedness  maturing  August  15  in  the  amount  of 
#2,728  million  and  September  15  in  the  amount  of 
$^,724-  million,  on  which  it  was  planned  that  the 
subscription  books  would  open  early  in  August.  It 
was  proposed  to  offer  holders  of  these  maturing 
securities  the  choice  between  a  one-year  certificate 
and  a  security  with  a  longer  maturity,  either  a  long 
note  or  a  short  bond. 

Maturing  Certificates  of  Indebtedness  Refunded 

In  accordance  with  his  statement  on  July  l6, 
the  Secretary  of  the  Treasury  announced  on  the 
morning  of  July  30  an  exchange  offering  on  August  3» 
1951*-,  of  one-year  1-1/8  percent  certificates  of 
Indebtedness  and  6-year  and  3-month  2-1/2  peroent 
Treasury  bonds.  Holders  of  the  #7.5  billion  of 
certificates  of  Indebtedness  maturing  August  15  and 
September  15  were  offered  the  choice  of  the  two  new 
issues.  Cash  subscriptions  were  not  invited. 
Results  of  the  offering  will  be  summarized  in  the 
September  Issue  of  the   "Treasury  Bulletin". 

The  subscription  books  were  opened  on  August  3 
and  were  closed  at  the  close  of  business  on  August  5. 
The  Secretary  of  the  Treasury  reserved  the  right 
to  reject   or  reduce   any  subscription  and  to   allot 

less  than  the  amount  of  the  new  securities  applied 
for.  Subject  to  these  reservations,  subscriptions 
were   allotted  in  full. 

Exchanges  of  the  certificates,  Series  D-1951^, 
which  matured  August  15,  were  made  par  for  par. 
Exchanges  of  the  certificates,  Series  E-195^-, 
maturing  September  15,  were  made  at  par,  with  an 
adjustment  of  Interest.  The  adjustment  consisted 
of  a  credit  of  the  full  year's  interest  at  the 
2-5/8  percent  rate  borne  by  the  maturing  certifi- 
cates, a  charge  of  the  interest  to  accrue  from 
August  15  to  September  15  at  the  rate  borne  by  the 
new  securities  for  which  holders  elected  to  exohange, 
and  payment  to  them  of  the  difference. 

The  new  certificates,  designated  Series  D-1955. 
are  dated  and  bear  interest  from  August  15,  1954  at 
the   rate   of   1-1/2  percent   per   annum,    payable  at 
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maturity  on  August  15,  1955-  The  new  bonds,  desig- 
nated 2-1/g  percent  Treasury  bonds  of  i960,  are 
dated  and  bear  Interest  from  August  15,  1954-  at 
the  rate  of  2-1/S  percent  per  annum,  payable  on  a 
semiannual  basis  on  May  15  and  November  15,  1955. 
and  thereafter  on  May  15  and  November  15  In  each 
year  until  the  principal  amount  becomes  payable. 

The  new  certificates  were  issued  In  bearer 
form  only,  with  one  Interest  coupon  attached,  In 
denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000.      The  bonds  were   issued  In  those 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"     and     "Dis- 


denomlnatlons  and  also  In  the  denomination  of  $500, 
and  In  registered  as  well  as  coupon  form. 

Treasury  91-Day  Bills  Refunded 

Five  91-day  bill  Issues  matured  In  July  In  the 
total  of  $7.5  billion.  They  were  refunded  In  equiva- 
lent weekly  amounts  of  $1.5 billion  each.  The  average 
rates  of  discount  on  the  new  Issues  were  0.646  percent 
for  July  1;  O.671  percent  for  July  8;  0.701  percent 
for  July  15;  O.73I  percent  for  July  22;  and  O.gOO 
percent    for  July   29. 


position",  respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and.  expenditures 


Period 


'iscal  years: 

19*2 

19*3 

19** 

19*5 

19*6 , 

19*7 . 

19*8 , 

19*9 ■ 

1950 

1951 

1952 

1953 


1953  6/  P 

195*  §/  P 

1955  (Est.)... 
Dalendar  years: 

19*2 , 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Months: 

1952 -January.. 

February. 

March.... 


April. 
May... 
June.. 


July 

August.... 
September. 

October. . . 
November . . 
December.. 

1953 - January... 
February.. 
March 

April 

May 

June 


Net 

receipts 

1/ 


Hev  reporting  basis: 
195*  -July-January 
February. . . . 

March 

April 

»«7 

June  P 


12,555 
21,987 
*3,635 
**,*75 
39,771 
39,786 
1H,*88 
37,696 
36,*95 
*7,568 

61,391 
6*,596 

64,825 
6*, 550 

62,642 

16,081 
3*,227 
*3,2*6 
*3,678 
38,568 

*0,389 
1*0, 864 
37,51* 
37,306 
52,979 
64,840 
63,8*1 

4,897 
5,500 
9,827 
4,270 
3,717 
9,737 

3,299 
3,964 
6,531 

3,087 
4,067 
5,9** 
5,0*8 
5,388 
io,*50 

2,837 
4,290 
9,691 

6/ 

30,790 

5,444 

11,434 

2,751 

3,592 

10,539 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Set  of 
trust 
account 
and  other 
transac- 
tions 

27  37 


34,045 

79,407 
95,059 
98,416 
60,448 

39,032 
33,067 
39,507 
39,617 
44,058 

65,408 
73,985 

74,274 
67,579 
65,570 

57,5*2 
89,918 
96,896 
87,271 
41,080 

37,955 
35,623 
41, 106 
37,728 
56,337 
70,682 
72,997 

5,398 
5,051 
5,645 

5,963 
5,567 
6,872 

6,725 
*,932 
6,016 

6,370 
5,077 
7,066 

5,724 
5,504 
6,135 
6,350 
6,151 
7,935 


39,703 
4,707 
5,555 

5,296 
5,203 
7,115 


-21,490 
-57,420 
-51,*23 
-53,9*1 
-20,676 

75* 
8,*19 
-1,811 
-3,122 
3,510 
-4,017 
-9,389 

-9,449 
-3,029 
-2,928 

-41,461 
-55,691 
-53,650 
-43,59* 
-2,512 

2,434 
5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 

-501 

448 

4,182 

-1,693 
-1,850 
2,865 

-3,426 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

*,315 

-3,513 

-1,862 

1,756 


-8,913 

737 

5,879 

-2,5*5 
-l,6ll 
3,424 


Clearing 

account, 
etc.  4/ 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-495 

99 

679 

1*7 

437 

438 
389 

-342 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 

-37* 
186 
106 

-291 

357 

-192 

-17 

77 

422 

-252 
201 
-265 

-111 
272 
-197 
-207 
416 


-254 
410 
193 

-427 

39* 

7* 


Net 

increase 

In 

public 

debt,  or 

decrease 

(-) 


555 
-507 
366 
483 
-214 

-401 
-332 

-253 
-452 

19 


362 
-240 

199 
234 

87 

-106 

-319 

-209 

103 
-25 

-245 

329 

-91 

-326 

*32 

-195 
-229 

316 

-243 

-1*5 

401 

-2 

-135 
289 

-428 
-373 


-237 
-135 
-160 

593 

-511 

-3 


Net 
Increase  in 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


23,*6l 

6*,27* 

6*, 307 

57,679 

10,7*0 

-11,136 

-5,99* 

478 

4,587 

-2,135 

3,883 

6,966 

6,966 
5,189 

3,250 

50,232 
57,707 
64,753 
47,484 
-18,966 

-2,2*9 
-*,100 
*,331 
-*23 
2,711 
7,973 
7,777 

357 
587 
-2,278 
209 
1,613 
-800 

3,968 
113 
-50* 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-449 


8,777 

-67 

-4,546 

811 
2,428 
-2,215 


Source:     Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  aa  noted)     actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  nev  Daily  Treasury  State- 
Bent  and  the  new  Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government;   estimates  are  baaed  on  the  1955  Budget 
document  released  January  21,  195*-     More  detailed  Information  with 
respect  to  the  figures  on  this  page  is  given  in  succeeding  tables. 
Gross  reoeipta  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,  and  refunds 
of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  19*8 
(62  Stat.  150),  are  consolidated  with  budgst  expenditures. 
Consists  of  transactions  of  trust  and  deposit  funds,   investments  of 
Government  agencies  In  public  debt  securities,   and  sales  and  redemptions 
of  obligations  of  Government  agencies  in  the  market;   excess  of  receipts, 
or  expenditures   (-). 

For  checks  and  interest  coupons  outstanding  and  telegraphio  reporta 
from  Federal  Reserve  Banks,   and  beginning  with  the  fiscal  year  195*, 
also  deposits  in  transit  and  oash  held  outside  the  Treasury;   net 
Increase,   or  decrease  (-). 
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6,515 

10,662 

4,529 

-10,460 

-10,930 
1,624 
-1,462 
2,047 
1,839 
-388 
-2,299 

-2,299 
2,096 


6,983 

1,751 

9,9*2 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 

-415 

1,196 

1,765 

-1,447 

28 

1,5*8 

957 
-973 
20* 

-981 

l,*6l 

-1,572 

-376 

335 

88* 

-3,326 

57 

1,032 


-626 

944 

1,366 

-1,567 

700 

1,280 


Levels,   end  of  period 


Treaflurer% 

cash 

balance 


Debt  outstanding 


1/ 
2/ 
ll 

4/ 


Public 
debt 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 
4,670 

4,670 
6,766 

4,950 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
*,208 
*,679 
4,232 
4,295 
6,064 
*,577 

3,879 
5,075 
6,8*0 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 


4,044 
4,988 
6,355 
4,787 
5,*87 
6,766 


Guaranteed 
securities 


72,*22 
136,696 
201,003 
258,682 
269,*22 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

266,071 
271,260 

273,000 

108,170 
165,877 
230,630 
278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259,*19 

267,391 
275,168 

259,775 
260,362 
258,08* 
258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,58* 
264,485 

264,590 
266,520 
266,071 


274,849 
27*,  782 
270,235 

271,0*7 
273, *75 
271,260 


Total 

Federal 

securities 


4,568 

4,100 

1,623 

*33 

476 

90 
73 
27 
20 
29 
46 
52 

52 
81 

86 

4,301 

4,230 

1,51* 

567 

339 

81 

55 

30 

2* 

42 

5* 
76 

38 
37 
41 
44 
45 
46 

3* 
39 

*o 

*5 
51 
5* 
48 
50 
51 
52 
52 
52 


75 
77 
77 
80 
80 
81 


Subject  to 
limitation 
5V 


76,991 
140,796 
202,626 

259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

266,123 
271,3*1 
273,086 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 

259,461 
267,445 
275,244 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


274,924 
274,859 
270,332 

271,127 
273,555 
271,3*1 


7*, 15* 
140,469 
208,077 
268,671 
268,932 
257,*91 
251,5*2 
252,028 
256,652 
254,567 

258,507 
265,522 

266,522 
270,790 

272,561 

110,833 
171,202 
239,099 
288,559 
258,55* 
256,127 
252,057 
256,413 
256,026 
258,79* 
266,821 
27*, 671 

259,158 
259,7*5 
257, *73 
257,6&9 
259,305 
258,507 

262,472 
262,592 
262,091 
264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,362 
274,300 
269,757 
270,572 
273,002 
270,790 


5/     For  current  month  detail,   ese  section  on  "Statutory  Debt  Limitation 
in  each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  oovered  by  this  table  and  the  date  when  eaoh  became  effective 
are  as  follows:     March  28,  1942,   $125  billion;   April  11,   19*3,   $210 
billion;  June  9,  1944,  $260  billion;  April  3,  19*5,  $300  billion; 
and  June  26,   19*6,  $275  billion.     Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,  19*5-     Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  included  at  maturity  value.     In  the  debt  out- 
standing,  savings  bonds  are  carried  at  current  redemption  value. 

6/     Hew   reporting  basis  as  announced  February  17,  195*  (see  April  195* 
"Treasury  Bulletin" ,  page  A-2 ) .     The  new  Dally  Treesury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer  of 
the  United  States.     The  new  Monthly  Statement  Includes  agency  trans- 
actions not  cleared  through  the  Treasurer's  account,   and  shows  receipts 
when  they  are  received  by  collecting  officers  and  expendlturee  when 
checks  are  Issued  or  payments  are  made  by  disbursing  officers. 
Figures  for  July  1953  through  January  195*  will  be  shown  by  months  In 
s  subsequent  issue,  after  analysis  of  the  monthly  data  on  the  new  basis 
has  been  completed. 

p      Preliminary. 
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Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*6. 
19*7. 
19*8. 
1949. 
1950. 
1951. 
1952. 
1953. 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/    37 


New  reporting  basis ; 


1953  P 

195*  P 

1955  (Est.)..., 

195* -July-Jan. . 

Feb 

Mar 


Apr.... 
May.... 

June  p. 


21,*83 
20,264 

5,815 

396 

7,353 

<*5 

358 

6,916 


21,1(93 
19,292 
19,735 
19,641 
18,189 
24,218 
32,826 
32,901 

1/ 
33,012 


10,761 
10,158 

*,958 
1,044 
2,454 

808 

140 

1,357 


Withheld 
2/ 


9,392 
10,013 
11,436 

9,842 
10,073 
13,535 
18,521 
21,172 


21,351 
21,673 
20,165 

12,171* 
3,066 
1,413 

1,108 
2,601 
1,309 


Total 
Income 

profits 


30,885 
29,306 
31,171 
29,482 
28,263 

37,753 
51,31*7 
5*, 073 


5*, 363 
53,917 
50,587 

22,947 

1*,507 

11,221 

2,561 

3,100 

9,582 


Employment  taxes 


old-age 
Insurance 


1,238 

1,1*59 
1,616 
1,690 
2,106 

3,120 

3,569 

4,086 

4,086 

i*,537 
5,469 

1,807 
598 
589 
278 
759 
507 


For  rail- 
road re- 
tirement 
57 


283 
380 
557 
564 
550 
578 
735 
626 


620 
603 
640 

339 

77r 
50 

21 
71 
1*5 


For  un- 
employment 
Insurance 
6f 


180 

185 
208 
223 
226 

234 
259 
276 


277 
285 
308 

73 

184 

6 

5 
17 

1 


Total 
employ- 
ment 


1,701 
2,024 
2,38l 
2,477 
2,883 

3,931 
4,562 
4,988 


l*,983 
5,1*25 
6,417 

2,218 
859r 
645 

304 
846 
553 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Hot 

othervlse 

classified 


u 


10,048 

10,239 

6,113 

769 

834 

763 
804 
765 


7,725 
8,049 
8,301 
8,31*8 
8,303 
9,423 
9,726 
10,870 


10,825 
929 
955 
470 
87 
118 


94 
73 
87 


10 


Total 

Internal 

revenue 


40,310 
39,379 
1*1,853 
40,307 
39,1*1*9 
51,106 
65,635 
69,931 


70,171 
70,329 
68,198 

31,749 
6,225r 
12,820 

3,725 

>*,823 

10,988 


Fiscal  year 
or  month 


19!*6 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

Rev  reporting  baei«:     j/ 

1953  P 

1951*  P 

1955  (Bet.) 

195*-July-Jan 

Feb 

Mar 

-<pr 

May 

June  p 


1*35 
494 
422 
384 
423 
624 
551 
613 


613 
562 

590 

332 
41 

44 

52 

44 
1*9 


Miscel- 
laneous 
receipts 
8/ 


3A92 
l*,635 
3,824 
2,082 
1,1*39 

1,63? 
1,81* 
1,912 

1,865 
2,175 

2,453 

1,31* 

159 
149 

179 
170 
204 


Total 

budget 

receipts 


44,238 
44,508 
46,099 
42,771* 
41,311 

53,369 
67,999 
72,455 

72,649 
73,067 
71,241 

33,395 
6,425r 
13,013 

3,956 

5,037 

11,241 


Deductions  from  budget  receipts 


Appropri- 
ations to 
F0ASI 
Trust  Fund 

2/ 


1,238 
1,!*59 
1,616 
1,690 
2,106 
3,120 

3,559 
4,086 

4,086 

1*,537 

5,1*69 

1,807 
598 
589 

278 
759 
507 


Source:   Actual  figures  through  1953  on  the  old  basis  are  from  the  old 
Dally  Treasury  Statement;  actual  figures  on  the  new  reporting  basis 
are  from  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government^ see  footnote  7);  estimates  are  based 
on  the  1955  Budget  document,  released  January  21,  1954. 

1/  Tor  further  detail,  see  tables  under  "Internal  Revenue  Collections" . 

2/  Breakdown  was  not  made  In  the  Daily  Treasury  Statement  for  years 
prior  to  195* • 

3_/  Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual income  taxes  and  old-age  insurance  taxes  is  made  in  accordance 
with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9). 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 

10/ 


255 
256 
723 
550 
550 

575 
738 
622 


620 
603 

640 

339 

77r 
50 

21 
71 
*5 


Refunds  of  receipts 


Internal 
revenue 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 

3,095 

3,3*5 

n.a. 

444 
30* 
938 

902 
608 
1*8 


Customs 


11 
17 
19 
17 
16 

15 

18 

17 


17 
20 


13 

1 
2 

2 
1 
2 


6 
11 


Total 

refunds 

U/ 


2,973 
3,006 
2,272 
2,838 
2,l6o 

2,107 
2,302 
3,151 

3,118 
3,377 
2,491 

*59 
306 
9*0 

906 
616 
150 


Het 

budget 

receipts 


39,771 
39,786 
41,488 
37,696 
36,*95 
47,568 
61,391 
64,596 

64,825 
64,550 

62,642 

30,790 

5,444 

11,434 

2,751 

3,592 

10,539 


4/    Taxes  on  employers  and  employees  under  the  Federal  Insuranoe  Contri- 
butions Act,   as  amended  (26  U.8.C.   1400-1432)  and,   beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.S.  480-482). 

5_/    Taxes  on  carriers  and  their  employees  under  the  Carriers  Taxing  Act, 
as  amended  (26  U.S.C.    1500-1503). 

6/    Tax  on  employers  of  8  or  more  under  the  Federal  unemployment  Tax  Act, 
as  amended  (26  U.S.C.    l6oo-l6ll). 

7/     As  announced  February  17,   195*  (see  April  195*  "Treasury  Bulletin  , 

page  A-2).     See  also  page  1,  footnote  6.     Figures  for  July  1953  through 
January  195*  will  be  shown  by  months  in  a  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

Footnotes  8  through  10  on  page  3  and  remainder  on  page  *  and  5. 
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Fiscal  year 
or  month 


Table  2.-  Expenditures  by  Major  Claesif icatione  & 

(In  millions  of  dollars) 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

»ew  reporting  basis:  jj 

1953  P 

195*  P 

1955  (K«t.) 

195I* -July -January 

February 

March 

April 

May 

June  p 


Total  137 


39,032 
33,069  1|/ 
39,507  i2/ 
39,617 
1*1*, 058 

65.U08 
73,985 


71*,  271* 
67,579 

65,570 

39,703 
U,707 
5,555 

5,296 
5,203 
7,115 


Source:     See  Table  1. 


■atlonal 

security 


15,130 
11,**6 
12,787 
12,952 
21,663 

1*2,867  12/ 
50,087 


50,276 
*5,9l8 


i*i*,860 

27,398 
3,568 
3,830 

3,691 
3,37* 
»,059 


International 
affairs  and 
finance 


6,562 
*,*79  i6/ 
6,026  16/ 
*,8l7 
3,798 

2,839 
2,220 


2,l8U 

1,532 

l,06lr 

1,033 

177 

50 

105 

120 
*7 


Interest 

on  the 

public  debt  1*/ 


*,958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 


6,50* 
6,371 

6,800 

3,061 
372 
588 

350 

21*9 
1,752 


Veterans' 
services  and 
benefits  15/ 


7,259 
6,1*69 
6,878 
6,517 
5,333 

*,952 
*,335 


*,33* 
l*,2*9 

U.165 

2,*53 
3*5 
31*0 

383 
352 
376 


Other 


5,123 
5,*63 
8,*76 
9,581 
7,652 
8,891 
10,835 


10,977 
9,508 

8,687r 

5,758 
21*6 
7*7 

767 

1,109 

881 


Footnotes  follow  Table  5. 


Table  3.-  Expenditures  for  National  Security 

(In  Billions  of  dollars) 


Fiscal  year 

or  mocth 


19*7 

19*8 

19*9 

1950 

1951 ■ 

1952 

1953 

Heir  reporting  basis:     jj 

1953  P 

195*  P 

1955  (1st.) 

195*-July-January 

February 

Kerch 

April 

May 

June  p 


Total 


Secretary  of 
Defense  18/ 


15,130 
11,**6 
12,787 
12,952 
21,663 

*2,867  12/ 
50,087 


50,276 
1*5,918 

1*1*, 860 

27,398 
3,568 
3,830 

3,691 
3,37* 
*,059 


5 

161 
3*3 
1*02 
1*10 


1*09 
**5 

570 

273 
37 
35 

37 
37 
26 


Air  Faroe, 
Military 
functions  19/ 


1,690 
3,506 
6,238 

12,350  11/ 

1U, 882 


15,085 
15,*03 


16,209 

8,999 
1,272 
1,315 

1,223 
1,155 
1,*39 


Amy, 
military 
functions  20/ 


6,911 
5,965 
5,3*6 
*,03* 
6,611 

15,36*11/ 
16,*93 


16,2*2 
12,730 

10,198 

8,333 
970 
922 

909 
790 
808 


Havy, 

military 
functions 


*,998 
*,171 
*,*12 
*,110 
5,757 

9,961 
11,776 


11,875 
11,277 

10,*98 

6,399 

877 

1,001 

970 

851 

1,180 


Mutual 

military 
program  21/ 


Atomic 
energy  22/ 


161 

279 
171 
9*8 

2,292 
3,812 


3,956 
3,520 

*,275 

1,923 
19* 
321 

3*3 
331 
*07 


159 
*56 
61*7 
521* 
908 

1,61*8 
1,802 


1,791 
1,893 


2,1*25 

1,111 
160 
181 

16* 
169 
109 


Strategic  and 

critical 

materials 


11 
99 

299 
1*39 
656 

8*7 
912 


919 
650 


585 

360 
58 
55 

1*6 
39 
90 


Other  237 


3,052 

59* 

108 

8 

3 


100 


Source:     See  Table  1. 

Footnotes  11  and  12  on  page  k  and  remainder  on  page  5. 

8/  Includes  proceeds  from  sale  of  surplus  property  ami.  from  Governaent- 
ovned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19*8,  page  5)< 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

2/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.3.C.   *01  (a)).     The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,   1950  (61*  Stat.  *77), 
changed  in  certain  respects  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginning  January  1951,   the  amounts  trans- 


ferred currently  as  appropriations  to  the  trust  fund  are  based  on 
estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.   109  (a)(2)  of  the 
Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the  basis 
of  wage  and  self-employment  lnoome  records  maintained  in  the  Social 
Security  Administration. 
10/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  19*2  (56  Stat.  20*).     Beginning  1952,   amounts 
are  appropriated  to  the  Railroad  Retirement  Aooount  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  In  the 
Treasury,   leas  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  ourrently.     Previously,  annual 
appropriations  were  based,   in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  In  succeeding  appropriations. 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Department 
of  State 


Export-Import 
Bank  iV 


Economic  and. 
teotanloal  assist- 
ance (Mutual 
Seourity  Act)  25/ 


Government 
and  relief  in 
occupied  areas 


ClTlllan 
relief  In 
Korea 


Other  26/ 


^,977 

2,770 

1*1*5 

170 

»9 

183 

9 


19*7 

1°J*8 

191»9 

1950 

1951 

1952 

1953 

Hew  reporting  basis:     jj 

1953  P 

195*  P 

1955  (Est.) 

195* -July -January 

February 

March 

April 

May 

June  p 


6,5& 

■*,>*79  16/ 
6,026  Ibj 
*,8l7 
3,798 

2,839 
2,220 


2.18U 
1,532 

l,06lr 

1,033 

177 

50 

105 

120 

*7 


133 
229 
265 

299 
277 

21U 
21*5 


271 

11*9 

211* 

108 
12 
U 

It 

3 
12 


938 

1*65 

-60 

*5 

88 

25 

112 


117 
90 

-151 

207 

-2 

-71* 

5 

10 
-57 


13*16/ 
"*,0l*3  W 
3,523 
3,006 

2,191 
1,72** 


1,703 
1,210 

958 

668 
156 
111 

92 
95 


51"* 
881 
1,333 
779 
370 

152 

1*8 


27/ 
21/ 

22/ 

21/ 
2jJ 
2jJ 

21/ 
12/ 
21/ 


72 
32 


93 
82 

1*0 

1*9 

11 

2 

1* 

12 

1* 


Sonroe:     See  Table  1. 


Footnotes  follov  Table  5. 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Social 
security, 
welfare,  and 
health  28/ 


Bousing  and 
community 

development 
.22/ 


Agrloulture  and 
agricultural 
resources  30/ 


reaouroee 

21/ 


Transportation 

and 

co— lunloatlon 


J&L 


Finance, 
oomaerce, 
end 
industry  33/ 


Other 
3Jt/ 


19*7 

191*8 

19*9 

1950 

1951 

1952 

1953 

Hev  reporting  basis:     jj 

1953  P 

195*  P 

1955  (Est.) 

195* -July -January 

February 

March 

April 

May 

June  p..... 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 

8,891 
10,835 


10,977 
9,508 


8,687r 

5,758 
21*6 
7*7 

757 

1,109 

881 


979 
1,01*5 
1,165 
1,526 
1,61*0 

1,672 

1,810 


1,801 
1,882 

1,682 

1,171* 
11*1 
131* 

169 
129 

13U 


129 

68 

-56 

-270 

1*60 

665 
1*58 


1*35 
-556 


-31* 

-123 

-101 

-50 
-192 

-10 

-81 


1,226 

782 

2,658 

2,9*2 
1*89 

1,063 
2,900 


2,961 
2,653 


2,369 
1,233 

-11*3 
188 

1*52 
689 
235 


519 

822 

1,221 

1,399 

1,376 

1,1*51 
1,533 


1,55* 
1,383 


1,320 

866 
96 

99 

108 

95 

119 


935 
1,121 
1,386 
1,1*82 
1,!*92 

1,83** 
1,820 


1,81*1 
1,601 

1,178 

99* 
109 
165 

71* 

75 

183 


299 

287 
399 
71>* 
188 

138 
113 


52 

101* 


180 
169 

-2 
6 

-21* 

50 

-95 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 


2,333 
2,1*1*1 


2,272r 

1,1*1*1* 
ll»l* 
206 

180 
!   81 

386 


Source:     See  Table  1. 

Footnotes  13  and  remainder  on  page  5. 

11/  Interest  on  refunds  is  included  in  Table  5  under  "other" . 

12/  The  classifications  hare  been  revised,   beginning  vith  the 

April  195U  issue  of  the  Bulletin,     to  bring  them  as  nearly  into  line 


with  the  classifications  in  the  1955  Budget  document  as  the  detail 
available  in  monthly  Treasury  data  will  permit.     The  estimates  in  these 
tables  are  shown  on  the  same  classification  basis  as  the  actual  expendi- 
tures, for  purposes  of  comparison,   and  therefore  will  not  exactly 
agree  with  figures  for  the  corresponding  categories  in  the  Budget  document. 
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Footnotes  for  Tables  1  through  5  -  (Continued) 


11/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  reoelpte  of  revolving  fund  appropriations, 
and  receipts  credited  to  disbursing  accounts  of  corporations 
and  agencies  having  authority  to  use  collections  without 
formal  covering  into  the  Treasury.  The  figures  include 
transfers  to  trust  accounts.  They  exclude  net  investments 
of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (when  these  invest- 
ments were  grouped  with  those  of  trust  funds  and  accounts), 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  an  these  oapital  transfers  may  be  found 
In  the  1953  Annual  Report  of  the  Secretary  of  the  Treasury, 
page  332. 

14/  Beginning  Hovember  19^9,  interest  on  the  public  debt  Is  re- 
ported as  an  expenditure  when  such  Interest  becomes  due  and 
payable,  as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  an  the  basis  of  Interest  paid  by  the 
Treasurer  of  the  united  States. 

15_/  Consists  of  Veterans'  Administration  expenditures,  Including 
the  direct  loan  program. 

16/  includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  1). 

12/  Set  transactions  by  the  Departments  of  the  Air  Force  and  the 
Army  relating  to  "Deposit  fund  accounts"  are  Included  under 
"Trust  Account  and  Other  Transactions"  Instead  of  "Budget 
Receipts  and  Expenditures"  beginning  1952. 

18/  Includes  retired  pay  for  the  military  services  beginning 
September  1949  • 

19/  Excludes  certain  expenditures  made  on  behalf  of  the  Depart- 
ment of  the  Air  Force  out  of  appropriations  to  the  Department 
of  the  Army- 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 
the  Air  Force  (see  footnote  19). 

gl/  Consists  of  expenditures  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,  approved  October  10, 
1951  (64  Stat.  373),  and  the  preceding  Economic  Cooperation 
Act;  and  Greek -Turkish  assistance. 

22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 

23_/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  ex- 
penditures for  surplus  property  disposal,  and  In  1947  also 
national  defense  expenditures  of  the  Eeconstructlon  Finance 
Corporation  and  certain  other  agencies. 

2U/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and 
the  preceding  Economic  Cooperation  Act  of  1948,  as  amended. 

257  Consists  of  expenditures  from  funds  appropriated  to  the 


President  under  the  Mutual  Security  Act,  and  the  preceding  Economic 
Cooperation  Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

—  &ofc7]j  credit  to  the  United  Kingdom   (1947  and  1948);  expenditures  of 
the  United  Nations  Belief  and  Rehabilitation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams; international  children's  emergency  funds;  and  loan  for  con- 
struction and  furnishing  of  United  Rations  Headquarters. 

27/  Expenditures  by  the  Department  of  State  are  Included  under  "Depart- 
ment of  State"  in  this  table;  expenditures  by  the  Department  of  the 
Army  are  no  longer  shown  separately  in  monthly  reports  to  the  Treasury. 

28/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding  com- 
ponent organizations  prior  to  the  establishment  of  this  department  on 
April  11  1953;  the  Government's  contribution  under  the  Railroad  Re- 
tirement Act  for  creditable  military  service  and  certain  other  Rail- 
road Retirement  Board  expenditures  through  1953;  and  also,  beginning 
1950,  the  school  lunch  program  under  the  Department  of  Agriculture. 

§2/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
an  July  27,  1947;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

30/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration . 

31/  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Engineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 

32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  In  the  Department  of  Commerce; 
the  Coast  Guard  in  the  Treasury  Department;  and  the  Postal  Service 
Fund  (advanoes  to  cover  the  postal  deficit)  in  the  Post  Office  Depart- 
ment. 

23_/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
lnoluded  under  "Trsnsportation  and  communication";  the  Reconstruction 
Finance  Corporation;  the  ftimll  Business  Administration;  the  Economic 
Stabilization  Agency;  and  funds  appropriated  to  the  President  for 
the  promotion  of  defense  production. 

34/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions.  The 
National  Advisory  Committee  for  Aeronautics,  formerly  included  in 
Table  3,  is  now  included  here  instead  of  under  "Transportation  and 
cammuncatlan"  in  Table  5  because  expenditures  are  no  longer  shown 
separately  in  monthly  reports  to  the  Treasury. 

#   Less  than  $500,000. 

p   Preliminary, 
r   Revised. 
n.a.  Not  available. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  of 

trust  account 
and  other 
transactions  l/ 

Trust  accounts,   etc. 

Net  investments  of 
Government  agencies  In 
public  debt  securities 

Net  redemptions,   or  sales  (-), 
of  securities  of  Government 

Fiscal  year 
or  month 

Net  receipts,   or 
expenditures  (-) 

Keceipts 

Expenditures 
(other  than  net 
investments ) 

agencies  in  the  market 

Guaranteed 

Not  guaranteed 

-524 

-1,103 

-294 

-495 

99 

679 
147 
fc37 

438 
389 

-342 

-254 
410 
193 

-427 

391* 

74 

3,238 
2,619 
2,658 
1,890 
-28l   . 

3,852 
3,855 
3,763 

3,763 
2,436 

2,683 

460 
582 
222 

-331 
662 
840 

7,712 
6,244 
6,515  2/ 
5,71>* 
6,669 

7,796 
8,807 
8,932 

8,932 
9,152 

10,323 

4,181 
993 

824 

479 
1,230 
1,445 

4,474 
3,625 
3,857 
3,824  2/ 
6,950 

3,9"*5 
4,952 
5,169 

5,169 
6,716 

7,639 

3,721 
411 
601 

810 
568 
604 

3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 

3,301 
2,044 

3,15* 

785 
56 

-30 

1*3 
391 
798 

160 

387 

16 

46 

8 

-10 

-16 

-7 

-7 
-29 

6 

-23 

* 

-1 

-4 
-1 
-1 

-66 

-28 

-123 

28 

1950 

14 
-371* 

88 

1953 

Hew  reporting  basis:     3/ 

32 
32 

1951*  P 

1955  (1st.) 

33 

-136 
-48 

118 
60 

57 
-122 

-31 

Source:  Actual  figures  through  1953  on  the  old  basis  are  from  the  old  Dally 
Treasury  Statement;  actual  figures  on  the  new  reporting  basis  are  from 
the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government"  (see  footnote  3);  estimates  are  based  on  the  1955 
Budget  document,  released  January  21,  195*. 

l/  Excess  of  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


37  As  announced  February  17,  1951*  (see  April  1951*  "Treasury  Bulletin", 
page  A-2).  See  also  page  1,  footnote  6.  Figures  for  July  1953 
through  January  1954  vlll  be  shown  by  months  in  a  subsequent  issue, 
after  analysis  of  the  monthly  data  on  the  new  basis  has  been 
completed . 

»   Less  than  $500,000. 

p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  l/ 


Other  trust 
funds  and 
accounts 


2/ 


1946 

19^7 

1948 

19^9 

1950 

1951 

1952 

1953 

New  reporting  basis:     4/ 

1953  P 

195*  p 

1955  («at.) 

1954-July -January. . . . 

February 

March 

April 

May 

June  p 


7,712 
6,244 
6,515  3/ 
5,71"* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,323 

4,181 
993 
824 

VT9 
1,230 
1.W5 


1,386 
1,623 
1,807 
1,924 
2,367 
3,411 
3,932 
**,5l6 


4,516 
5,080 

6,081 


2,068 
621 
609 
300 
778 
705 


312 
323 
797 
625 
645 

678 

850 
745 


745 
737 

755 

367 

84 

53 

6 

90 

136 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,643 
1.591* 


1,59"* 
1,491 

1,690 


845 

175 

20 

60 
271 
121 


2,351 

1,504 

740 

690 

1,076 

684 
786 
637 


637 
619 

648 


266 
39 

44 

42 

36 

193 


103 
13>* 
90 
92 
87 
86 
87 
79 


79 
78 

81 


22 
2 

4 

3 

3 

<*5 


614 
578 
594 
680 


912 
961 


961 
683 

692 


286 
"*5 
36 

25 

35 

255 


1,666 

792 
1,17**  3/ 

529 

403 

545 
597 
401 


401 

464 

376 


327 
28 
58 

**3 
19 
-11 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  Increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  There- 
after any  such  seigniorage  is  included  under  budget  receipts.  Begin- 
ning with  the  fiscal  year  1954,  the  Railroad  Unemployment  Insurance 


Administration  Fund  Is  classified  as  a  trust  account,  Instead  of 

being  handled  through  budget  accounts  as  formerly  (see  "Budget 

Receipts  and  Expendituree" ,  Table  1,  footnote  8). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1,  footnote  3. 

Preliminary. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/1/ 

Deposit 
fund 

accounts 
(net)  lJ 

l*,l*7l* 
3,625 
3,857 
3,821*  y 
6,950 

3,91*5 
1*,952 
5,169 

6/ 

5,169 
6,716 

7,639 

3,721 
1*11 
601 

810 
568 
601* 

358 
1*66 
559 
661 
78U 

1,569 
2,067 
2,750 

2,750 
3,^5 

l*,217 

1,918 
280 
299 

301 
301 
305 

152 
173 
222 
278 

301* 

321 
391 
1*65 

1*65 
502 

523 

283 
52 

1*1 

1*2 
1*2 
1*2 

1,11*6 

869 

859 

l,3l!* 

2,026 

900 
1,01*9 
1,010 

1,010 
1,7"*5 

1,255 

688 
192 
21*5 

221 

192 
208 

280 
282 
302 
3U8 
2,988 

6lU 

996 
588 

588 
622 

652 

337 
65 
60 

58 
53 
1*9 

50 
67 
70 
61 
111* 

77 
82 
82 

82 
11*7 

89 

109 
6 
8 

7 
7 
9 

267 
323 
21*1* 
222 
268 

271 
300 
363 

363 

1*11 

1*1*8 

21*0 
33 
35 

35 
3* 
35 

1,571* 
1,073 
1,231* 

526  y 
370 

387 
1*13 
1*1*1 

1*1*1 
^93 

1*70 

305 
31 

1*7 

33 
37 
1*1 

61*7 
372 

367 

1*11* 

96 

-191* 

1952 

-3U65/ 
-529 

lev  reporting  basis: 

-529 

195*  P 

1955  («»t.) 

1954-July -January . . 

-610 
-11* 

-158 

-2l»7 
-131* 

"«7 

112 

-98 
-9* 

Source:  See  Table  1. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
'  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  vlth  the  fiscal  year  195**,  includes  also  the  Bailroad 


2/ 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Excludes  net  Investments  In  public  debt  securities  beginning  1951  (see 
Table  1* ,  footnotes  2  and  3 ) . 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,  footnote  3.  p   Preliminary. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 

or  month 

Total  trust 
occountt, etc. 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 
37 

I9U6 

3,668 
3,362 
3,o6o 
2,311 
-1*02 

3,557 
3,636 
3,301 

,:  y 
3,301 

2,01*1* 

3,15* 

785 

56 

-30 

1*3 
391 
798 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 

3,068 
1,691 

2,980 

1*80 
27 
-69 

1*2 
330 
881 

1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 

1,678 
1,950 
1,5^5 

1,5*5 
1,522 

2,170 

328 

39 

165 

21*6 
229 
516 

156 
11*8 
569 
31*6 
338 

357 
W*9 
280 

280 
202 

231 

80 
32 
12 

-31* 
1*8 
66 

102 

1*1*3 
1*1*6 
-160 
-721* 
650 
583 
590 

590 
-21*8 

351 
158 

•20 
-225 

-l60 

79 
-80 

2,053 

1,231* 

1+61 

353 

-1,91*6 

91* 

-21*5 

59 

59 
23 

-5 

-1*0 
-20 
-20 

-20 
-20 

1*3 

1*7 
60 
32 
32 
-26 

8 

1 

-2 

-2 

-65 

-8 

-82 
-1* 
-1* 

-1* 
-1* 
33 

309 

282 
363 
1*1*7 
5"*3 

573 
621* 
588 

588 

252 

239 

1*5 
2 
-2 

-2 

-1 

210 

-2 

♦ 

-6 

* 
* 

9 
-6 
9 

9 

1* 

2 

-9 

-1 

5 

16 

-1 
-7 

. 

191*7 

- 

191*8 

- 

I9U9 

- 

I95O 

. 

1951 

187 

1952 

281 

1953 

232 

lew  reporting  basli 
1953  p 

232 

1951*  p 

353 

1955  (tot.) 

195^-July  -January . 
March 

May 

171* 

305 
28 
39 

2 
62 

*me  P 

-83 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  and 
accounts''  and  "Deposit  fund  accounts  (net)". 


37  Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)"jand 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  In  budget  expenditures. 

y    See  Table  1,  footnote  3. 

*   Less  than  $500,000.  p  Preliminary. 
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.TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund1/ 

(In  millions  of  dollars) 


Fiscal 
year 


549.8 
386.0 
623.3 
807. 4 
923.8 
366.8 

411.5 
931.5 
516.3 

New  reporting  basis: 


1937-^5 
1946... 
1947... 
1948. . . 
1949. . . 
1950... 
1951. • • 
1952... 
1953... 


Receipts 


Total 
2/ 


Appropria- 
tions 

by 

Congress 

u 


2/ 


1953  p.... 

1954  p. . . . 

1955  (Est.) 

1954 -July- 
Jan. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June  j 


1937  to 
date  p. . 


516.3 
0&0.2  1Q/ 


4 
5, 
6,080.6 


2,068.5 
620.810/ 
608.8 

299.7 
777-7 
704.7 


33,596.610/ 


7,021.3 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 
4,086.3 

4,086.3 
4,537.3 
5,369.0 

1,807.1 
597.6 
588.7 

278.3 
758.6 
506.8 


30,443.5 


Interest 
and 

profits 
on 

invest- 
ments 


528.5 
147.8 
163.5 
190.6 
230.2 
256.8 
287.4 
333-5 
386.6 

386.6 
438.9 
476.6 

217.0 

10.9 

14.8 

196.2 


Trans- 
fers 
from 


general  5/ 
fund  4/ 


Deposits 

by 

States 


.4 
.7 
3.3 
3-6 
3.7 
3.7 


2,963.7 


15.4 


•9 
25-7 
43.3 

43.3 
92.4 

235.0 

44.3 

11.6 

9.1 

6.6 

19-1 

1.7 


162.3 


Expenditures  other  than  investments 


Total 


936.4 

357.9 

466.4 

559.1 

660.5 

784.1 

1,568.5 

2,067.1 

2,750.0 


2,750.0 
3,404.7 

4,216.7 

1,917.8 
280.O 
298.6 
301.4 
301.4 
305.5 


Benefit 
payments 


783.5 
320.5 
425-6 
511.7 
607.O 

727.3 
1,498.1 
1,982.4 
2,627.5 

2,627.5 
3,275.5 
4,082.8 

1,828.6 
275.1 
287.4 

293.9 
294.0 
296.6 


Refunds 
of 
taxes  6/ 


Administrative 
expenses 


Reimburse- 
ment to 
general 
fund  1/ 


33-0 


33-0 
40.5 
42.0 


40.5 


13,554.7     12,759.0 


73-5 


152.9 
37.4 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 
23.4 


24.4 
26.0 

25.4 


13-5 

6.1 
2.1 
2.1 
2.1 


338.1 


Bureau 
of  OASI 
and  other 
8/ 


Net 

Increase, 
or 
decrease 

(-), 

in 

assets 


25.2 
34.4 
39.7 
43.1 
52.9 
61.0 
66.1 

65.I 

62.7 

66.6 

35.2 

4.9 
5.2 

5.4 
5.3 
6.8 


384.1 


6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 

1,582.7 
1,843.0 
1,864.5 
1,766.3 

1,766.3 
1,675.6 

1,863.9 

150.6 
340.9 
310.1 

-1.7 
476.3 
399.2 


20,041.9 


Assets,  end  of  period 


Total 


6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 
18,366.4 

18,366.4 
20,041.9 

22,003.5 

18,517.0 
18,857.9 
19,168.0 

19,166.4 
19,642.7 
20,041.9 


20,041.9 


Invest- 
ments 


6,546.3 
7,548.7 
8,742.3 
9,936.8 
11,230.7 
12,644.8 
14,322.8 
16,273.1 
17,817.6 

17,817.6 
19,339.9 
21,828.5 

18,145.2 
18,184.0 
18,349.0 

18,594.9 
18,823.9 
19,339.9 


19,339.9 


Unex- 
pended 
balance 


67-1 

92.7 

56.1 

109.9 

79.3 

247.8 

412.8 

327.0 

548.8 

548.8 
702.0 

255-0 

371.8 
673-8 
819.1 

571.5 
818.8 
702.0 


702.0 


Source:  See  Table  1. 

l/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
'  Beginning  November  1951,  the  total  includes  "Other"  receipts,  in  the 

nature  of  recoveries  from  expenditures  incidental  to  the  operations. 

For  basis,  see  "Budget  Receipts  and  Expenditures" ,  Table  3,  footnote  9. 

Under  Section  217  of  the  Social  Security  Act,  as  amended. 

To  cover  employees  of  States  and  their  political  subdivisions,  under 

provisions  added  by  the  Amendments  of  1950  (64  Stat.  5l6). 

Reimbursement  to  the  general  fund  under  Section  201  (f )  (2)  of  the 

Social  Security  Act  as  added  by  the  Amendments  of  1950. 

Under  Section  201  (f )  (l)  of  the  Social  Security  Act,  as  amended; 

for  amounts  expended  by  the  Department  of  Health,  Education,  and 


2/ 

1/ 


§/ 


10/ 


Welfare  (and  predecessor  agencies)  and  the  Treasury  Department  for  the 

Administration  of  Title  II  of  that  Act  and  the  related  parts  of  the 

Internal  Revenue  Code  (26  U.S.C.  480-482,  1400-1432). 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 

paid  directly  from  the  trust  fund  beginning  1947,  under  provisions  of 

annual  appropriation  acts;  and  related  expenses  of  otb9r  offices  in 

the  Department  (and  predecessor  agencies),  beginning  1949. 

See  Table  1,  footnote  3- 

Includes  $11.6  million  transfers  from  Railroad  Retirement  Account  in 

February  1954. 

Preliminary. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 


1936-45.. 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 


Receipts 


Total 
1/ 


1,468.2 
312.0 
322.4 
797.4 
677.4 
749.2 
561.0 
829.7 
744.0 


Hew  reporting  basis:     4/ 


1953  P 

1954  P 

1955  (Est.) 

1954 -July -Jan. 

Feb 

Mar 


Apr. . . . 

May 

June  p. 

1936  to  date  p 


745.2 
717.9 

754.9 

348.4 

84.2 

53.3 

5.8 

89.7 

136.5 

7,180.3 


Approprl - 
ations  by 
Congress  1/ 


1,425.7 
292.1 
298.2 
758.5 
626.5 
687.O 
490.8 
750.8  Jj 
654.7 


655.9 

619.2  37 

650.O 

345.3  37 
83.2 

51.4 

4.2 
88.6 
46.5 

6,604.8 


Investments 


Expenditures  other  than  investments 


42.4 
19.9 
24.2 
38.9 
50.9 
62.2 
70.2 
78.9 
89.3 

89.3 

98.7 

104.9 

3.1 
1.0 

1.9 

1.6 

1.1 

90.0 

575.5 


952.5 
152.0 
173-3 
222.3 
278.2 
304.4 
321.0 
390.7 
465.1 

465.1 
502.0  57 

522.5 

283.3 
51-7  57 
40.9 

42.3 
41.9 
41.9 

3,761.4  5/ 


Benefit 
payments 


952-5 
152.0 
173.3 
222.3 
278.2 

299-9 
316.2 
384.6 
458.9 


458.9 
484.6 

512.6 

279.8 
39.8 
40.6 

41.8 
41.3 
41.3 

3,722.4 


Source:  See  Table  1. 

l/  Beginning  1952,  appropriations  are  equal  to  the  amount  of  taxes  deposited 
in  the  Treasury  (lose  refunds)  under  the  Railroad  Retirement  Tax  Act,  and 
transfers  are  made  currently  subject  to  later  adjustments.  For  prior 
years,  appropriations  were  included  here  vhen  made,  but  were  included  in 
Table  2  when  the  funds  were  transferred  from  the  general  fund. 

2/  Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 


Adminis- 
trative 
expenses  2/ 


1/ 


4.5 
4.9 
6.1 
6.1 

6.1 
5.8 

9.9 

3-5 
.3 
.4 

.5 
.5 
•  5 

27.4 


Net  increase, 
or  decrease  (-), 
in  assets 


515.6 
160.1 
149.1 
575-1 
399-2 
444.8 
240.0 
439-0 
278.9 


Assets,   end  of  period 


280. 
215. 
232. 

65. 
32. 
12.3 

-36.5 
47.9 
94.6 

3,418.9 


515.6 
675.7 
824.9 
1,399.9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 
3,201.9 


3,203.0 
3,418.9 

3,717.3 

3,268.1 
3,300.6 
3,313.0 
3,276.4 
3,324.3 
3,418.9 

3,418.9 


Invest- 
ments 


500.5 
657.0 
805.5 
1,374.5 
1,720.0 
2,057-6 
2,414.5 
2,863.1 
3,142.8 

3,142.8 
3,345.2 
3,655.0 

3,223.2 
3,254.8 
3,266.4 

3,232.1 
3,279.7 
3,345.2 

3,345.2 


Unexpended 
balance 


15.1 
18.7 
19.4 
25.4 
79.1 
186.4 
69.4 
59.8 
59.1 

60.2 
73-7 

62.3 
45.0 
45.9 
46.5 

44.3 
44.6 
73-7 

73-7 


Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7 

million  in  August  1953  and  these  amounts  transferred  to  surplus, 

pursuant  to  Publlo  Laws  759,  approved  September  6,  1950,  and  170, 

approved  July  31,  1953- 

See  Table  1,  footnote  3. 

Includes  411.6  million,  transfers  to  F0ASI  Trust  Fund  in 

February  1954. 

Preliminary. 


Xuqust  1954 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 


Eecelpts 


1936-U5.. 

1946 

1°1*7 

19"*8 

19>*9 

1950 

1951 

1952...- 
1953..-. 


Total 


9,688.6 
1,279.8 
1,289.4 
1,312.9 
1,173.2 
1,281.0 
1,51+1.6 
1,61*3.3 
1,593.8 


State 
accounts 


Deposits 
States 


8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
984.0 

1,098.8 
1,362.6 
1,1*39.0 
1,371.1 


Hew  reporting  basis:  6/ 


1953  P.- 
1951*  P.- 
1955  (Est.) 

1954  -July- 

Jan. 
Feb.. 
Mar.. 
Apr.. 
May.. 
Junep 

1936  to 
date  p.. 


1,593-8 
1,491.4 

1,690.5 

81*1*.  8 

17<*.5 

19.8 

60.3 
271.1 
120.9 

22,295.1 


1,371.1 
1,21*1*.  9 

1,1*55.0 

719.0 

173.8 

15.7 

1*8.9 
270.1* 

17.1 
19,063.1* 


Railroad  Unemployment 
Inrurance  Account  1/ 


Contri- 
butions 
2/ 


Trans- 
fers 
from 
States 

37 


502.5 
116.2 
127.6 
130.6 
.1 

9.7 

li*. 9 
15.1* 
15.0 


15.0 
17.8 
15.0 

7.7 
.7 

3-0 
• 
.6 

5.8 

91*9.9 


106.3 
.4 
.1* 


Transfers 
from 
Adminis- 
tration 
Fund  4/ 


107.2 


38.0 
9.6 
9.2 
9-7 
9.0 

5-1* 

l*.l* 
i*.9 


i*.9 
4.2 

i*.3 
I*  .2 


94.4 


Interest 
on 

invest- 
ments 


501.5 
11*3.6 
11*6.9 
165.3 
1&0.1 

167.I 
161*.  1 
181*. 5 
202.8 


202.8 
22l*.l* 
216.2 

113.8 

» 

1.1 

11.3 

.1 

98.O 

2,080.3 


Expenditures  other  than  Investments 

Railroad 


Total 


2,373 -1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,01*8.6 

1,009.8 


State  accounts 


With- 
drawals 
by 
States 


1,009. 
1,71*1*, 

1,255, 

687 
191 
2l*5 
221 
191 
207 


13,290.7 


2,222.5 

1,128.3 

817.1* 

798.1 

1,227.1 

1,879.0 
81*8.3 

1,000.3 
912.6 


912.6 
1,601*.  8 
1,159-9 

629.1* 
177.2 
225.7 


Transfers 
to  Rail- 
road Unacr 
ployment 
Insurance 
Account  3_/ 

106.3 
.1* 


Unemploy 
ment  In- 
surance 
Account  l/ 


Benefit 
payments 


Net 

increase 

or 

decrease 

(-), 

in 

assets 


201.9 
176.9 
193.8 


12,1*38.3  107-2 


1*1*. 6 
17.2 
51.7 
60.8 
86.7  2/ 

11*6.5  57 
52.0 
1*8.3 
97.3 


97-3 
li*0.1 

95.2 

58.2 
11*. 5 
19-1* 
19.1* 
li*. 7 
li*. 0 


7,315-3 
133.9 
1*19.9 
1*51*  .0 
-ll*0.6 

-7W.5 
61*1.3 

59!*-7 
581*  .0 


581*. 0 
-253.5 
1*35.3 

157.2 

-17.2 

-225.1* 

-160.9 
79-6 


7**5.2  9, 004.1* 


Assets,  end  of  period 


Total 


7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1+ 

7,1*37.9 
8,079.2 
8,673.9 
9,257.9 


9,257-9 

9,oo4.4 
10,161*. 5 

9,415.1 
9,397.9 
9,172.6 

9,011.6 
9,091.2 
9,00i*.i* 

9,00i*. 1* 


Invest- 
ments 


7,307.2 
7,1*09.0 
7,852.C 
8,298.1+ 
8,138.3 

7, 1*11*. 3 
8,061*.2 
8,61*7.1 
9,237.0 


9,237.0 

8,989.0 

10,062.0 

9,395.0 
9,375.0 
9,150.0 

8,990.0 
9,069.0 
8,989.0 

8,989.0 


Unex- 
pended 
balance 


8.1 
1*0.1 
17.0 
2I+.6 
l*l*.l 

23-6 
15.0 
26.9 
20.9 


20.9 

15-1* 

102.5 

20.1 
22.9 
22.6 

21.5 
22.2 
15. 1* 

15.1* 


T°£>l2l  InSrim  advance  of  il5  million  from  the  Treasury  and  subsequent 

renavment     both  taking  place  In  the  fiscal  year  1940. 
2/    STenta  contributions  under  the  Railroad  Unemployment  Insurance  Act 
J    o?  1938%  amended  (1*5  U.S.C.   360  (a)),   in  excess  of  the  amount  specified 

for  admlnetratlve  expenses.  .._,.«       j,  ,,„. ,._,.*  Tn- 

%l    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
11     eurance  Accost  equivalent  to  amounts  of  taxes  collected  with  r«*e»t to 

per^l  from  January  1936  to  June  1939,   inclusive     from  employers  who  come 

within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


y 

6/ 


Represents  excess  funds  of  the  Railroad  ^^^J™^*  M" 
minlHtration  Fund,  unler  act  of  Oct.   10,   19<*0  (5*  Stat.   1099J- 
Sflulet "rtSers  Cthe  Railroad  Unemployment  Administration  Fund 
aTfotlower*9.7  million  in  19-+9  and  *2.6  million  In  1950,  repre- 
sent ing^d  Jus  tment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (45  U.S.C.  358  (a)). 
See  Table  1,  footnote  3- 
Less  than  $50,000. 
Preliminary. 


Fiscal  year 
or  montii 


1941-45. 

1946 

1947.... 
1948.... 
19"*9.... 
1950.... 
1951-... 
1952..-. 
1953.... 


Total 


3,398.0 

2,351.0 

l,50l*.l 

739.7 

69O.I 

1,076.4 

683.7 

786.0 

636.6 


Premiums 
and  other 
receipts 


2,064.4 
844.7 
516.6 
387.5 
392.8 

398.7 
480.1 
426.4 
397.7 


lew  reporting  basis:  1/ 


1953  p 

1951*  P 

1955  (Est.) 

636.6 
619.3 
648.4 

1951*  -July- 
Jan.  . 
Feb. . . 
Mar... 

265.5 
38.6 
44.1 

Apr. . . 
May... 
June  p 

41.7 

36.O 

193- "* 

1941  to 
date  p 


397-7 
390.8 

451.2 

222.2 
33-1* 
37.7 

33. "* 
30.1 
3"*.0 


12,484.9   6,299.5 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars)  


Receipts 


Transfers  from 
general  fund 


1,249.3 

1,381.1* 

816.7 

153.0 

87.0 

472.8 
43.4 

203.5 
84.0 


84.0 
72.1 
36.2 

42.5 
1*.9 
6.0 

7.9 
5-1* 
5-5 

1*,563.0 


Interest  on 
lnveslaiients 


84.4 
124.9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 
15>*.9 


151* -9 
156.4 

161.0 

.8 

.4 
.4 

.5 

.5 

153-8 

1,622.3 


Expenditures  other 
than  investments 


Total 


166.4 
279.8 
279.3 
301.9 
348.1 

2,987.9 
613.6 
996.3 
587.7 


587.7 
622.3 
652.2 


337.2 
64.5 
60.2 

57.9 
53."* 
49.2 


7,183.5 


Benefits 

and 

refunds 

166.4 
279.8 
279.3 
301.9 
348.1 

35>*.9 
391-1* 
1*55.5 
1*33.9 


Special 
dividends 


2,633.0 
222.2 
540.8 
153.8 


433.9  153-8 

444.7   I  177.6 

652.2 


Het  increase, 
or  decrease 

(-),    la 

assets 


238.0 
49.2 
41.9 
40.6 
38.9 
36.2 

3,!*56.1 


99.1 
15.3 
18.3 

17.3 
11*. 5 
13-0 


3.727.1* 


3,231.6 

2,071.2 

1,224.8 

1*37.7 

3"*1.9 

-1,9U.5 

70.1 

-210.2 

48.9 


48.9 
-3.1 
-3.8 

-71.6 
-25.9 
-16.1 

-16.1 

-17.1* 
144.1 

5,301.1* 


Assets,   end  of  period 


Total 


3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,395.7 
5,!*65.8 
5,255.6 
5,304.5 


5,304.5 
5,301.1* 

5,352.1 

5,232.8 
5,206.9 
5,190.8 

5A71*.  7 
5,157.2 
5,301.1* 

5,301.4 


Invest- 
ments 


3,187.1 
5,239.7 
6,473.7 
6,93»*.7 
7,287.7 
5,3>*2.1 
5,"*35.6 
5,190.6 
5,249.5 


5,249.5 
5,272.5 
5,331.5 

5,209.5 
5,189.5 
5,169.5 

5,1'*9.5 
5,129.5 
5,272.5 

5,272.5 


Unex- 
pended 
balance 


44.4 
63.I 

30.6 
19.6 

53.6 
30.2 

64.9 
55.0 


55.0 
28.9 
20.6 

23.3 
17.1* 
21.3 
25.2 
27.8 
28.9 


28.9 


Source:  See  Table  1. 

1/  See  Table  1,  footnote  3- 


p  Preliminary. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  9.-  Investments  of  Specified  Trust  Accounts  in  Public  Debt  Securities, 

by  Issues,  as  of  June  30,  1954 

(in  Billions  of  dollars) 


Issue 

Federal  Old -Age 
and  SurrlYors 
Insurance 
Trust  Fund 

Ballroad 

Betlreraent 

Account 

Unemployment 
Trust  Fund 

Public  Issues: 

Treasury  bonds: 

2-1/4*  -  1959-62  (dated  6/1/1*5) 

.9 
3-3 

58.7 

II6.5 

18.5 

75-3 
456.5 
308.1 

.1 

117.6 

•  3 

1,081.9 
45.1 

- 

2-lA     -  1959-62  (dated  JJ./I5A5) 

4  0 

2-3/1*     -  1961 

15.0 

51.0 

2-1/2     -  1963-68 

56.0 

2-1/2     -  1964-69  (dated  V15/43) 

29.0 

2-1/2     -  1964-69  (dated  9/15A3) 

7.0 

2-1/2     -  1965-70 

2-1/2     -  1967-72  (dated  6/1/45) 

2-1/2     -  1967-72   (dated  10/20/41) 

7.0 
f.u 

2-1/2     -  1967-72  (dated  II/15/45) 

2-3 A     -  Inveetaent  Series  B-1975-80 

745.0 

3-1/4     -  1978-83 

50.0 

2,282.7 

- 

964.0 

— 

Special  Issues: 

17,05'*.'* 

3,3*5. 3 

Certificates: 

2-1/4*  -  Series  1955 

8,024.0 

lotes : 

3*          -  Series  1955  to  1959 

17,054.4 

3,3**5.3 

8,024.0 

. 

2.8 

- 

1.0 

19,339.9 

3,3!*5.3 

8,989.0 

Source:  Bureau  of  Accounts. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  income  and  outgo  of  the  Treasury  shown  In 
tble  1  consist  of  cash  deposits  and  withdrawals  in  the 
xount  of  the  Treasurer  of  the  United  States.  This  is 
i  line  with  the  new  reporting  basis  of  the  "Daily 
;atement  of  the  United  States  Treasury".  Effective 
jbruary  17,  195^,  the  Dally  Treasury  Statement  shows 
.posits  and  withdrawals  In  the  account  of  the  Treasurer 
'  the  United  States.  Budget  results  and  trust  account 
id  other  transactions  are  now  reported  once  each  month 
l  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
ie  United  States  Government"  (seepage  A-2  In  the  April  1951*- 
isue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
lave  been  revised  to  the  basis  of  deposits  and  withdrawals 
3y  eliminating  corporation  and  agency  transactions  included 
Ln  the  old  Dally  Statement  but  not  cleared  through  the 
Measurer's  account.  The  cash  borrowing  or  repayment  of 
sorrowing  as  now  shown  Is  likewise  based  only  on  trans- 
actions cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  ln  the  old  Dally  Statement 
and  now  appear  ln  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  ln  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  ln  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  ln  two 
respects.  Certain  corporation  and  agenoy  transactions  in 
securities  whloh  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  Included  ln 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  transactions  shown  ln  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  ln  timing  of  the  cash  receipt  and  expenditure 
reports,  as  between  checks  Issued  and  checks  paid  for 
expenditures  or  between  collections  and  clearances  for 
receipts.  Thus  an  Individual  transaction  near  the  end  of 
a  month  may  be  Included  during  that  month  ln  one  state- 
ment but  not  until  the  following  month  ln  the  other.  These 
differences  tend  to  correct  themselves  over  a  period  of 
time,  but  for  a  given  reporting  date  It  is  necessary  to 
Include  an  adjustment   figure  to  cover   them. 


Fiscal  year 
or  month 


•v  reporting  basis:     \J 


953  P 

954  P 

955  (Est.). 


,954 -July -January . 

February 

March 

April 

May 

June  p 


Table  1.-  Summary  of  Cash  TraneactlonB 

(In  millions  of  dollars) 


Cash  transactions  other  than  borrowing 


Cash 
deposits 


1*3,590 
45,399 
41,628 
1*0,970 
53,"*39 

68,093 
71, 3  W* 


71,326 
71,781 

70,895 

33,810 

6,529 

12,260 

3,036 

I*, 882 

11,265 


Cash 
withdrawals 


36,921* 
36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 


76,388 
71,933 

70,731 

1*1,989 
5,300 
6,232 

5,303 
6,228 
6,881 


Excess  of 
deposits,  or 
withdrawals  (-) 


6,665 
8,956 
I,l60 
-2,117 
7.711* 

307 
■+,957 


-5,062 

-152 

161* 

-8,179 
1,228 
6,028 

-2,267 

-1,31*7 

"*,38U 


Het  cash  horrowing, 
or  repayment  of 
horrowing  (-) 


_L 


-19,395 

-7,333 

-2,621 

i*, 163 

-5,871* 

-695 
2,659 


2,763 

2,21*8 

-161* 

7,553 

-281* 

-4,662 

699 
2,0l*6 
-3,101* 


Increase,   or 
decrease  (-), 
in  Treasurer' a 
cash  balance 


-10,930  2/ 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 
-2,299 


-2,299 
2,096 


-626 

944 

1,366 

-1,567 

700 

1,280 


Memorandum:     Het 
receipts  from 
exercise  of  monetary 
authority  1/ 


60 
37 
1*6 
25 
1*3 

68 
56 


56 
73 

1*9 

34 
10 

16 

9 

1* 

1 


Source:     Actual  figures  in  Tables  1  through  1*  are  based  on  the  old  Daily 
Treasury  Statement  through  1953,  and  thereafter  on  the  new  "Daily 
Statement  of  the  United  States  Treasury"  and  the  new  "Monthly  State- 
ment of  Beceipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the  1955  Budget  document     released  January  21, 

1951*. 
1/    Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction ln  weight  of  the  gold  dollar.     This  item  is  part  of  the  cash 
budget  receipts  shown  ln  these  tables,  but  Is  excluded  from  the 


Budget  document  figures  for  "Receipts  from  the  public". 

2/    In  addition  to  this  decrease  ln  the  balance  in  the  Treasurer's  account, 
the  Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  oapital  of  the  International  Monetary  Fund. 

3/  For  explanation,  see  headnote.  Figures  for  July  1953  through 

January  1951*  will  be  shown  by  months  in  a  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

p   Preliminary. 
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TREASURY  CASH  INCOME  ARE  OUTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

He*  reporting  basis:  jj 

1953  P 

195*  P 

1955  (Est.) 

1954 -July -January 

February 

March 

April 

May 

June  p 


Budget  (net)  l/ 


39,786 
41,488 
37,696 
36,495 
•►7,568 

61,391 
64,596 


64,825 
64,550 

62,642 

30,790 

5,444 

11,434 

2,751 

3,592 

10,539 


Receipts 


Trust  account 


6,244 
6,515 
5,71* 
6,669 
7,796 

8,807 
8,932 


8,932 
9,152 

10,323 

4,181 

993 

824 

*79 

1,230 
1,**5 


Total 


46,030 
48,003 
43,410 
43,164 
55,364 

70,198 
73,528 


73,757 
73,702 

72,965 

3*, 971 

6,437 

12,258 

3,229 

*,823 

11,983 


Plus:  Honoash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


-39 

-10 

-4 

-1 

-1 


Less:     Interfund  transactions 

Adjustment 
for  differences 
in  reporting 
bases  6/ 

Fiscal  year 
or  nonth 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees' 
retirement 

Be  lmbursemsnt 
to  budget  from 
trust  accounts 

y 

Interest  payments 

Other 

Total 

Interfund 

transactions 

Equals: 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  Oorernment 

agencies 

deposits 

1947 

1,105 
455 
366 
833 
397 

567 
455 

sasls:     1/ 

*56 
157 
106 
126 
5 
6 

9 
5 

6 

259 

238 
329 
360 
380 

414 
424 

424 
425 
423 

251 
44 
35 
24 
33 
36 

16 

14 
24 
17 
21 

26 
66 

66 
75 
73 
61 

6 

3 
2 
3 

646 
746 
841 
880 
892 

987 
1,094 

1,094 
1,188 

1,241 

339 

2 

15 

29 

3 

799 

105 

112 

33 

s 

87 

100 
144 

163 
254 

224 

153 

28 

1 

3 

1 

69 

272 

1,028 

186 

29 

146 

10 

12 

3 

12 

2,402 
2,59* 
1,778 
2,192 
1,923 

2,104 
2,183 

2,203 
2,111 

2,070 

930 

91 

64 

68 

*5 

913 

-228 
191 

-231 

182 

66 

-125 
104 
194 

*3,590 

1948 

*5,399 

41,628 

I950 

40,970 

1951 

53,*39 

68,093 

I953 

71,3** 

Hew  reporting 

1953  P 

195*  P 

1955  (let.)... 

1954  -July  -Jan. 

February. 
March.... 

April 

June  p. . . 

71,326 
71,781 

70,895 

33,810 

6,529 

12,260 

3,036 

4,882 

11,265 

Source:  See  Table  1.  „ 

i/  For  further  detail,  see  "Budget  Receipts  and  Expenditures  ,  Table  1. 
As  explained  In  that  table,  figures  hare  been  rerlsed  to  treat 
appropriations  of  reoelpts  to  the  Railroad  Eetlrement  Account  as 
deductions  from  receipts. 

Deduction  from  budget  reoelpts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  n"»v""b  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  oash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  4);  net  Issuance,  or  redemption  (-). 
See  Table  1,  footnote  3. 

By  Federal  Old-Age  and  SurriTors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  includes  also  reimbursements  from  the 
District  of  Columbia,  etc. 


2/ 


6/ 


Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  far  19*7  end  19*8  include  $53  million  snd  |8  mil- 
lion, respectiTely,  of  armed  farces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  19*7,  these  bonds  were  redeem- 
able for  cash. 

For  explanation,  see  heednote.  Excess  of  receipts  on  Monthly 
Statement  basis  is  deducted. 
Less  then  $500,000. 
Preliminary. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.    -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 

1952. 
1953. 


Expenditures 


Budget 
1/ 


lev  reporting  basis:     6/ 


X953  P 

195**  P 

1955  (Est.)... 
195* -July -Jan. 

Teli 

Mar 


Apr.... 
May.... 
June  p. 


39,032 
33,069 
39,507 
39,617 
1*4 ,058 

65,*o8 
73,985 


7*, 27* 
67,579 

65,570 

39,703 
*,707 
5,55* 

5,296 
5,203 
7,115 


Trust 
account 
and  other 
transactions 
2/ 


7, 3*7 
6,810 
6,209 
6,570 
7,117 
8,660 
8,*95 


8,*95 

8,763 

10,664 

*,*35 
584 
631 
906 
837 

1,371 


Exchange 
Stabili- 
zation 
Fund  3/ 


1,026 

563 

98 

-207 
-13 

9 
-28 


-28 
-109 

-50 

-39 

13 
-33 


Total 


*7,*05 
40,441 
45,814 
45,980 
51,162 

74,076 
82,452 


82,7*1 
76,233 

76,23* 

44,088 

5,291 

6,147 

6,215 
6,007 
8,486 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


2,402 
2,59* 
1,778 
2,191 
1,923 

2,10* 
2,183 


2,203 
2,111 

2,070 

930 

91 

6* 

68 

*5 

913 


Less:     Noncash  and  other  expenditures  reflected 
in  debt  transactions 


Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 


*69 
559 
580 
57* 
638 

779 
719 


719 
52* 

*O0 

356 

17 

10 

20 

44 
76 


Net  investments   in 
public  debt  securities 


By  trust 
funds  and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 


3,068 
1,691 
2,980 

480 
27 

-69 

42 
330 
881 


By 

Government 
agencies  5_/ 


177 
-69 
319 
97 
186 

281 
232 


232 
353 
174 

305 

28 

39 

2 

62 

-83 


Met  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


359 

-107 

7* 

22 

-38* 

72 
25 


25 

* 

-130 

-71 

117 

60 

53 

-123 

-32 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 
1953. 


Lees:  Honcaoh  budget  expenditures 
involving  issuance  of  public  debt 
securities  jj 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bonds 


1,793 

-1,229 

-164 

-95 

-160 

-68 

-24 


Hew  reporting  baale: 


1953  P 

195*  P 

1955  (Est.)... 

195* -July -Jan. 

Feb 

Mar 


Apr 

May.... 
June  p. 


6/ 

-24 

-14 

-10 

-8 
-1 
-1 
-1 
-1 
-1 


-8 
-* 
-2 
-2 
-1 
-1 
-1 


Hotee  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-*1 


Total 
deduc- 
tions 


Adjustments  for  differences  in  reporting  bases  8/ 


Changes  In 
accounts 
necessary  to 
reconoile  to 
Treasury  cash 
2/ 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


To  exclude  differences  in 
net  transactions  in  secu- 
rities by  Government 
agencies,   adjusted  in 
Table  *  10/ 


9,919 

*,*53 
4,871 
2,3*2 

5,571 
6,522 
6,203 

6,22* 
4,669 
5,484 

1,991 
280 
102 

I83 

357 

1,755 


-555 
507 
-366 
-483 
21* 

*01 
312 


253 
*52 

-19 

237 
135 
160 

-593 
511 

3 


-228 
191 


-231 

182 

66 

-125 
10* 

19* 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-7 

-52 

-108 

-68 

-79 

-170 

-259 

-155 
-291 


-101 

-36 
-58 

-2* 
-38 
-35 


Other 
differences 


Net 

adjustments 
applicable 
to  with- 
drawals 


Equals: 
Cash 
with- 
drawals 


17 


-12 

8 

19 

1* 

1 

-11 


-562 

455 

-475 

-551 

135 

232 

53 


-129 
369 
-19 

-107 
289 
186 

-728 
579 
150 


Memorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  wholly 
owned  11/ 


36,92* 
36,**3 
40,*68 
*3,087 
*5,726 
67,786 
76,301 

76,388 
71,933 

70,731 

41,989 
5,300 
6,232 

5,303 
6,228 
6,881 


25 
2* 
29 
32 
31 

3* 

37 

37 
42 

46 

20 

1 

5 

• 

16 


Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures  ,  Table  2.   As 
explained  in  that  table,  figures  have  been  revised  to  treat  appropria- 
tions of  receipts  to  the  Railroad  Retirement  Account  as  deductions  from 
receipts  instead  of  budget  expenditure  for  transfers  to  trust  accounts. 

2/  Includes  net  investments  of  Government  agencies  in  publio  debt  securities 
and  net  redemptions  In  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  end  Other  Transactions",  Table  l) . 

3_/  The  Ualted  States  subscription  to  the  capital  of  the  International 

Monetary  Fund  was  paid  In  part  from  the  Exchange  Stabilisation  Fund  (see 
"Treasury  Bulletin"  for  September  19*7,  page  17). 

*/  Acorued  discount  on  savings  bonds  and  bills  less  interest  paid  on  savings 
bonds  and  bills  redeemed. 

2/  Prior  to  1951,  consists  of  net  investments  or  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  In  budget 
expenditures. 

6/  See  Table  1,  footnote  3- 

ll    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 


penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-) 
8/  For  explanation,  see  hesdnote.  Excess  of  expenditures  on  Monthly 

Statement  basis  is  deducted. 
9/  As  shown  in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";  oonsists  of  changes  in  checks  and 
interest  coupons  outstanding  and  telegraphic  reports  from  Federal 
Reserve  Banks,  and  beginning  with  the  fiscal  year  195*.  also  changes 
in  deposits  In  transit  and  cash  held  outside  the  Treasury. 
10/  Net  Investments  of  Government  agencies  in  publio  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 
11/  Since  deposit  funds  (net)  sre  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures snd  trust  account  expenditures  are  combined,  the  payment  end 
receipt  of  this  Interest  offset  each  other.   Payment  of  interest  to 
wholly  owned  Government  corporations  is  offset  because  it  is  treeted 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 
«   Less  than  $500,000. 
p.  Preliminary. 
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.TREASUKY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Billions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 

Public 
debt  in- 
crease, 
or  de- 
crease 
(-) 

Less: 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 

less:     Het 
Investments  in 
public  debt 
securities 

Less:     Issuanoe  of  public  debt 
securities  Involved  in  expendi- 
tures of  other  accounts  or  in 
refunds  of  receipts 

Total 
deduc- 
tions 

Plus:     Het  sales  of 
obligations  of 
Government  agencies 
In  the  market 

Adjustments  for  differ- 
ences in  reporting 
bases  for  net  trans- 
actions In  securities 
by  Government  agencies 
57 

Equals: 
Het  cash 
borrowing, 

or 
repayment 

or  month 

trust 
funds 
and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 
bonds  2/ 

Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  37 

Excess 
profits 
tax 
refund 
bonds  4/ 

Guaran- 
teed 
securi- 
ties 

Hon- 
guaren- 
teed 
securi- 
ties 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differ- 
ences 

of 

borrowing 
(-) 
6/ 

19V7 

19^9 

1950 

1951 

1952 

1953 

Hew  reporting 

1953  P 

1951*  P 

1955  (Est.).. 

1954 -July  -Jan. 

Feb 

Mar 

June  p. .. 

-11,136 

-5,994 

1*78 

4,587 

-2,135 

3,883 
6,966 

basis:     2 
6,966 
5,189 

3,250 

8,777 

-67 

-4,546 

811 

2,428 
-2,215 

469 
559 
580 
574 
638 

779 
719 

1 

719 

524 

400 

356 
17 
10 

20 
44 

76 

3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 

3,068 
1,691 

2,980 

480 
27 
-69 

42 
330 
881 

177 
-69 
319 
97 
186 

281 
232 

232 
353 

174 

305 
28 
39 

2 
62 
-83 

1,793 

-1,229 

-164 

-95 

-160 

-68 
-24 

-24 
-14 

-10 

-8 
-1 
-1 

-1 
-1 
-1 

-8 

-4 
-2 
-2 
-1 

-1 
-1 

-1 

-1 

• 

* 
* 
» 

• 
» 

2,140 

-913 

-123 

166 

13 

-9 
28 

28 
109 

50 
39 

-13 

33 

-39 

-10 

-4 

-1 

-1 

-1 

• 

* 
* 

• 

* 

* 
* 
» 

7,893 
1,39»* 
2,916 
33"* 
4,044 

4,336 
4,023 

4,023 
2,662 

3.5W* 

1,183 
72 

17 

49 
468 
874 

-387 

-16 

-46 

-8 

10 

16 
7 

7 
29 

-6 

23 

• 

1 

4 

1 
1 

28 
123 

-28 
-14 
374 

-88 
-32 

-32 
-33 

136 

48 

-118 

-60 

-57 

122 

31 

-7 

-52 

-108 

-68 

-79 

-170 
-259 

-155 
-291 

-101 

-36 
-58 

-24 
-38 

-35 

17 

-12 

8 

19 

14 

1 

-11 

-19,395 
-7,333 
-2,621 
4,163 
-5,874 

-695 
2,659 

2,763 
2,248 

-164 

7,553 

-284 

-4,662 

699 
2,046 
-3,104 

Source:  See  Table  1. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  ae  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 
The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


2/ 


a 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

Het  investments  of  Government  agencies  In  public  debt  securities  and  net 

sales  of  obligations  of  Government  agencies  in  the  market. 

Includes  borrowing  through  Postal  Savings  System. 

See  Table  1,  footnote  3. 

Less  than  $500,000. 

Preliminary. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


I9U6 

191*7 

19"*8 

19>*9 

1950 

1951 

1952 

1953 

195* 

Debt  peak: 
Feb.  191*6 

1952-Dec ember.. 

1953-July 

August 
September. 

October . . . 
November . . 
December . . 

I95I* -January. . . 
February. . 
March 


April. 
May... 
June. . 


Total  outstanding 


Total  1/ 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 

279,761* 
267,1*1*5 
272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 
274,921* 
274,859 
270,312 
271,127 
273,555 
271,341 


Public 
debt 


269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 

279,214 

267,391 
272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 
274,782 
270,235 
271,047 
273,475 
271,260 


Guaran- 
teed 
securi- 
ties 2/ 


476 
90 
73 
27 
20 

29 
46 
52 
81 

551 
54 
63 
63 
64 

66 
74 
76 

75 
77 
77 


81 


Interest-bearing  debt. 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 
268,990 

278,451 
265,346 
270,665 
271,207 
270,806 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 

268,934 
271,359 
268,990 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 

277,912 

265,293 
270,603 
271,145 
270,744 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 
268,910 


Guaran- 
teed 
securi- 
ties 2/  37 


Matured  debt  and  debt  bearing  no  Interest 


467 
83 
69 
24 
17 

27 
44 
51 
80 

539 
53 
62 
62 
63 

65 
73 
75 
74 
76 
76 

79 
79 
80 


1,321 
3,179 
2,234 
2,012 
2,150 

2,372 
2,244 
2,126 
2,351 


1,313 
2,100 
2,067 
2,062 
2,195 

2,097 
2,082 
2,288 
2,218 
2,247 
2,413 

2,193 
2,196 
2,351 


Public  debt 


1,311 
3,173 
2,229 
2,009 
2,148 

2,370 
2,242 
2,125 
2,350 


1,301 
2,098 
2,066 
2,061 
2,193 

2,095 
2,08l 
2,287 
2,216 
2,246 
2,412 

2,192 
2,195 
2,350 


Matured 


376 
231 
280 
245 
265 

512 
419 
298 
437 

238 
304 

243 

252 
398 

301 
287 
436 

354 
385 
515 
308 
280 
437 


Monetary 
Fund  4/ 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 


1,258 
1,302 
1,291 
1,280 

1,280 
1,280 
1,340 

1,352 
1,352 
1,391 
1,378 
1,411 
1,411 


Other 
2/ 


935 
1,218 
788 
701 
613 

575 
550 
525 
502 


1,063 
536 
521 
518 
516 

515 
514 
511 
510 
509 
506 

505 
504 
502 


Guaranteed 
securi- 
ties 2/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 
1 
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Source:  Dally  Treasury  Statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,  see  "Treasury  Survey  of  Ovnership". 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


n 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotiable ,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other" . 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items ,  and  notes  issued  to  the  International  Bank  ( see  footnote  4 ) . 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest - 
bearing 
public 
debt 

Public   issues 

End  of 
fiscal 
year  or 
month 

Total 

public 

issues 

Marketable 

Ncmmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1946 

1947 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946. 

1952-Dec 

1953-July... 
Aug.... 
Sept . . . 

Oct 

Nov.... 
Dec .... 

1954-Jan 

Feb 

Mar 

Apr.... 
May 

June... 

268,111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,946 
268,910 

277,912 
265,293 
270,603 
271,145 
270,744 

271,291 
273,128 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 

268,910 

245,779 
227,747 
219,852 
217,986 
222,853 

218,198 
219,124 
223,408 
226,681 

257,016 
226,143 
230,009 
230,157 
229,785 

230,403 
232, 115 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

189,606 
168,702 
160,346 
155,147 
155,310 

137,917 
140,407 
147,335 
150,354 

199,810 
148,581 

153,757 
153,694 
152,804 

152,977 
154,726 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

17,039 
15,775 
13,757 
11,536 
13,533 

13,614 
17,219 
19,707 
19,515 

17,032 

21,713 

20,207 
20,208 
19,508 

19,509 
19,509 
19,511 

19,512 
19,510 
21,013 
22,014 
22,019 
19,515 

34,804 
25,296 
22,588 
29,427 
18,418 

9,509 
28,423 
15,854 
18,405 

41,413 
16,712 

21,756 
21,655 
26,369 

26,385 
26,386 
26,386 
26,386 
25,278 
19,377 

19,377 
18,577 
18,405 

18,261 
8,142 

11,375 
3,596 

20,404 

35,806 
18,963 
30,425 
31,960 

19,551 
30,266 

30,455 
30,492 
33,578 

33,736 
33,249 
31,406 

31,419 
26,866 
26,787 

26,809 
31,923 
31,960 

65,864 
69,686 
62,826 
60,789 
53,159 
42,772 
48,200 
63,980 
71,706 

68,207 
58,740 

63,989 
63,992 
59,837 

59,836 
62,074 
63,820 

63,820 
74,074 
74,134 

74,133 
72,036 
71,706 

53,459 
49,636 
49,636 
49,636 
49,636 

36,061 
27,460 
17,245 
8,672 

53,427 
21,016 

17,243 
17,240 
13,4o6 

13,404 
13,402 
13,400 
13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

180 

166 
164 
162 
160 

156 
142 
124 

96 

180 

134 

107 
107 
107 

107 
107 
107 

96 
96 
96 

96 
96 
96 

56,173 
59,045 
59,506 
62,839 
67,544 

80,281 
78,717 
76,073 
76,326 

57,206 

77,562 

76,252 
76,463 
76,982 

77,427 
77,389 
77,053 
76,992 
76,965 
76,739 

76,702 
76,588 
76,326 

49,035 
51,367 
53,274 
56,260 
57,536 

57,572 
57,685 
57,886 
58,061 

48,692 
57,940 

57,871 
57,851 
57,795 

57, 775 
57,806 
57,710 
57,736 
57,797 
57,902 

57.967 
58,025 
58,061 

6,711 
5,560 

4,394 
4,860 
8,472 

7,818 
6,612 
4,453 
5,079 

8,043 
5,770 
4,706 
4,977 
5,639 

6,258 
6,204 
6,026 

5,956 
5,887 
5,581 

5,500 
5,344 
5,079 

1,793 
563 
396 
297 

47 

959 
954 
954 

14,526 
14,046 
13,288 
12,775 

13,450 

13,231 

13,194 
13,088 

12,939 
12,927 
12,902 

12,889 
12,870 
12,846 

12,824 
12,812 
12,775 

427 
325 

316 

369 
285 

319 

373 
447 
411 

471 
403 

444 
441 
459 
454 
452 
416 
412 
410 
411 

412 
407 
411 

22,332 
27,366 
30,211 
32,776 
32,356 

34,653 
37,739 
40,538 
42,229 

20,897 
39,150 

40,594 
40,988 
40,958 
40,888 
41,013 
41,197 
41,009 
41,070 
41,002 

41, 049 
41,367 
42,229 

Source:  Dally  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently vith  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  are 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  1947. 
Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1952 -December. . 

1953-July 

August. . . . 
September . 
October. . . 
November. . 
December. . 

195*-January. . . 
February . 
March 


April . 
May... 
June.. 


Total 


22,332 
27,366 
30,211 
32,776 
32,356 

3*, 653 
37,739 

U2,229 
39,150 

*0,59* 
1*0,988 
1*0,958 
*o,888 
1*1,013 
*1,197 
1*1,009 
1*1,070 
1*1,002 

itl,0U9 
*1,367 
1*2,229 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1*08 
5*9 
666 


8U6 
892 
851* 
8*6 
81*6 
816 
823 
803 
813 
875 


881 


Federal 
home 
loan 
hanks 


37 
117 
119 

77 
50 
50 
232 

1*1* 

50 

50 

50 

57 

53 

53 

11*1* 

201* 

228 

232 
237 
232 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


5,910 
7,10** 
7,709 
9,003 
10,1*18 

12,096 
ll*,0l*7 
15,532 
17, 051* 

1*,73* 
15,618 
15,682 
15,75* 
15,793 
15,819 
16,006 

15,860 
15,898 
16,063 

16,309 
16,538 
17,05* 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1*9 
62 
71* 
95 
79 
86 
79 
61 
81* 

56 

52 
53 
51* 
56 
57 
60 

62 
63 
65 

66 
68 
8U 


Government 
employees  * 
retire- 
ment 
funds 


2,177 
2,1*60 
2,823 
3,270 
3,817 

1*,391 
5,011* 
5,602 
5,85* 
5,370 
5,605 
5,61*3 
5,61*2 

5,61*2 
5,61*2 
5,61*5 
5,6U7 
5,61*9 
5,6*7 

5,6*5 
5,61*1* 

5,85* 


Government 
Life 

Insurance 
Fund 


681* 
1,25* 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 
1,23* 

1,285 
1,295 
1,295 
1,292 
1,226 
1,222 
1,219 

1,217 
1,213 
1,209 

1,205 
1,201 
1,23* 


National 

Service 

Life 

Insurance 

Fund 


5,21*0 
6,1*7"* 

6,935 
7,288 
5,3*2 
5,*36 
5,191 
5,2*9 
5,272 

5,16* 

5,2*9 
5,259 
5,2*9 
5,239 
5,229 
5,219 
5,209 
5,189 
5,169 

5,1*9 
5,129 
5,272 


Postal 
Savings 
System 
1/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 

1*52 

213 

520 

1*52 
*35 
1*19 
1*12 
376 
358 
31*6 
309 
272 

251 
229 

213 


Eailroad 
Betlre- 
ment 
Account 


Pi 
806 

1,37* 
1,720 
2,058 
2,1*11* 
2,863 
3,128 
3,3*5 
2,980 

3,135 
3,188 
3,201 

3,175 
3,222 
3,236 
3,208 
3,2*0 
3,261 

3,232 
3,280 

3,3*5 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,1*2 
7,500 

7,3*0 
6,616 

7,266 
7,7*5 
8,287 

8,021* 

8,123 

8,281* 
8,529 
8,*75 
8,1*58 
8,582 
8,580 

8,*30 
8,1*10 
8,185 

8,025 
8,101* 
8,02* 


Other 
2/ 


12 

30 

11 

7 

6 

13 

9 

32 

2* 

17 
7 
7 
7 
7 
7 
8 

10 
1* 
22 

1*9 
55 
21* 


Source:     Daily  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund, 


funds,  Farm  Tenant 
Insurance  Fund. 


Mortgage  Insurance  Fund,  and  Veterans'   Special  Term 


various  housing  insurance 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securltl 

(Dollar  amounts  in  millions) 


es 


End  of 
fiscal  year 
or  month 


191*6 

19*7 

191*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1953-July 

August. . . 
September 

October. . 

November. 
December . 

195* -January. . 
February . 
March.. . . 

April 

May 

June. . . . 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
«"H  guaran- 
teed securi- 
ties 1/ 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 
268,990 
270,665 
271,207 
270,306 

271,356 
273,201 
272,956 
272,706 
272,612 
267,899 

268,93* 
271,359 
268,990 


Public 
debt 


268, 111 
255,113 
250,063 
250,762 
255,209 

252,852 
256,863 
263,9*6 
268,910 
270,603 
271,1*5 
270,7** 

271,291 
273,128 
272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,357 
5,376 
5,*57 
5,606 
5,613 
5,7*0 
5,982 
6,*32 
6,300 

6,595 
6,622 
6,6*8 

6,605 
6,619 
6,587 
6,577 
6,585 
6,1*12 

6,*00 
6,368 
6,300 


Public 
debt 


5,351 
5,37* 
5,*55 
5,606 
5,613 
5,7*0 
5,981 
6,*31 
6,298 

6,593 
6,620 
6,61*6 

6,603 
6,618 
6,585 

6,575 
6,583 
6,1*10 

6,398 
6,366 
6,298 


Total 
Interest- 
bearing 
securi- 
ties 


Computed  nnnual  Interest  rate 


1-995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.*38 
2.3*2 
2.*38 
2.**3 
2.1*56 

2.*35 
2. '+21* 
2.*1* 

2.*12 
2.1*16 
2.39* 
2.380 
2.3*7 
2.3*2 


Public  debt 


Total 

public 

debt 


1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.*38 
2.3*2 
2.*38 
2.1*1*3 
2.*56 
2.*35 

2.1*21* 
2.1*1* 
2.1*12 
2.1*16 

2.39* 
2.380 
2.3*7 
2.3*2 


Marketable  issues 


Total 
2/ 


1.773 
1.871 
1.9*2 
2.001 
1.958 

1.981 
2.051 
2.207 

2.0U3 

2.21* 
2.221 
2.2*2 
2.206 
2.188 
2.170 
2.161* 
2.168 
2.120 

2.097 
2.0l*l 
2.0*3 


Bills 
1/ 


.381 

.382 

1.01* 

1.176 

1.187 

1.569 
1.711 
2.25* 
.81*3 
2.221 
2.187 
2.067 
1.792 
1.583 
1.510 

l.*65 
1.326 
1.128 

1.015 
.959 
.9*3 


Certif- 
icates 


.875 
.875 
1.01*2 
1.225 
1.163 
1.875 
1.875 
2.319 
I.928 

2.368 
2.1*50 
2.1*82 

2.1*82 
2.1*82 
2.1*82 
2.1*82 
2.319 
2.263 

2.263 
1.93* 
1.928 


Notes 


1.289 
1.1*1*8 
1.201* 
1.375 
1.3** 
1.399 
I.56O 
1.75* 
I.838 

1.753 
1.753 
1.852 
1.851 
1.81*7 
1.765 

1.765 
I.83I 
I.832 

I.832 
1.839 
I.838 


Treasury 
bonds 


Non- 
market- 
able 
iBeu.ee 

y 


2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.3*2 

2.1*1*0 

2.3*2 
2.3*2 
2.380 

2.380 
2.391 
2.393 

2.393 
2.1*29 

2.*30 

2.*30 
2.U39 
2.1*1*0 


2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 

2.720 
2.751 
2.722 
2.723 
2.723 

2.720 
2.722 
2.725 

2.733 
2.739 

2.71*2 

2.7** 
2.7*7 
2.751 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


2.1*1*8 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.7*6 
2.671 

2.751 
2.750 
2.751 
2.7*9 
2.7*9 
2.7*7 
2.7*6 
2.7** 
2.71*1* 

2.7*3 
2.71*0 

2.671 


l.*10 
1.758 
1.92* 
2.210 
2.681* 
2.656 
2.578 
2.575 
2.5*7 
2.562 
2.56I 
2.560 

2.558 
2.552 
2.551 

2.551 

2.550 

'  2.550 

2.5*9 
2.5*8 

2.5*7 


r^u^ar^d  £S£  beld  by  the  Treasury. 

%     l^^ll^^t^r^1!^  but  discount  value   is  used 


in  computing  annual  Interest  charge  and  annual  Interest  rate^ 
U/    Se0  ^"Interest  charge  -«£*££  rat  to  St^Plied 
savings  bonds  are  computed  on  the  basis  01   tee  * 
against  the  amount  outstanding. 


iqu 


st  1954 
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End  of 
fiscal 
year  or 
month 


ol»6 

9*7 

9*S 

9*9 

950 

951 

952 

.953 

l95* 

.953 -July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec. . 

L95U-Jan. . 
Feb.. 
Mar.. 

Apr. 
May. 
June. 


11.673 

11,9*6 

2,78-9 

■5,851 

9,1*23 

9,097 

9,636 

12,196 

12,9*9 

11,959 
12,532 

1?,832 

is, 330 
13,079 
12,953 

13,151 
12,01*0 
12,026 

12,19s* 
12,750 
12, 9*9 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 


(In  millions  of  dollars) 


Commodity 
Credit 
Corpora- 
tion 


1,^01 

510 

1*1*0 

1,669 

3,193 

2,555 
I.97O 
3,512 
It, 180 

3,1*63 
3,793 
3,962 

3,917 
!*,li*8 
3,91*8 

*,103 
3,1*7 
3,183 

3,i*8i* 
*,0*3 
i*,l8o 


Defense 
Production 
Act  of  1950 
2/ 


158 
395 
1*16 

773 
1*20 
l»2l* 

1*29 

*51 
1*70 
501 

5*7 
56!* 

608 

625 
667 
773 


Export - 
Import 
Bank  of 
Washington 

37 


516 
971 
91* 
96I* 

1,01*0 
1,038 
1,227 
1,3*7 

1,232 
1,373 
l,*29 
1,1*66 
1,50* 
1,502 
l,i*6U 
1,1*62 
1,583 

1,393 
1,*03 
1,3*7 


Housing 
and  Home 
Finance 
Adminis- 
trator h/ 


1,579 
2,082 
2,513 
2,336 

2,563 
2,572 
2,561* 

2,5*7 
2,51* 
2,1*88 

2,1*95 
2,1*72 

2,338 

2,335 
2,336 


Foreign 
Operations 
Adminis- 
tration 57 


Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  fi- 
nance  Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  G-eneral  Services  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whom  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  act 
were  transferred  pursuant  to  the  act  approved  July  30,  1953  . 

(67  Stat.  230),  and  Executive  Order  Ho.  101*89,  dated  September  26,  1&J5). 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

kl    Consists  of  slum  clearance  program;  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and 


%l 


732 
961* 

1,097 
1,150 
1,139 
1,203 
1,190 
1,191 
1,192 

1.19* 
1,195 
1,196 

1,197 
1,198 
1,199 

1,199 
1,201 
1,203 


Public 
Housing 
Adminis- 
tration 


360 
3*7 
362 
337 
3*9 
1*89 
655 
655 
215 

503 
581 
619 
588 
532 
537 

509 
1*17 
1*2? 

296 
29l* 
215 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


9,205 
9,966 

1,856 
1,*56 

27* 
197 
159 
15* 

159 
159 
159 

159 
159 
157 
157 
157 
11*2 

ll*2 
89 
15* 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 

1,5*0 
1,751 
1,950 
2,117 

1,983 
1,983 
1,983 

2,033 
2,033 
2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,117 


Secre - 
tary  of 
Agri- 
culture 


1/ 


65 
11* 
131 
171 
226 

11*2 
152 

172 

202 
202 
21*1 

21*1 
206 
226 

226 
226 
226 


Tennessee 

Valley 

Authority 


57 
56 
5* 
52 
1*9 


Other 
8/ 


750 
550 
2UU 
226 
100 


1*1+ 

207 

39 

178 

3* 

270 

29 

369 

29 

270 

29 

270 

29 

29* 

29 

29U 

29 

291* 

29 

321 

29 

321 

29 

321 

29 

31*6 

29 

31*6 

29 

31*6 

29 

369 

homing  ioans   for  educational  institutions,  beginning  July  1951. 
5/     Superseded  the  Mutual  Security  Agency  on  August  1,   1953- 
67     Excludes  securities  issued  under  Defense  Product! «Jft  of  1950,  be 
J     ginning  December  1953  excludes  also  securities   issued  under  Federal 
CivifDefense  Act  of  1950,  which  are  included  under     Other   ■*£" 
struction  Finance  Corporation    activities    under  the  Civil -J**^*0* 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to  the 
act  approved  July  30,   1953   (67  Stat.  230). 

Fn-r  Farmers'  Home  Administration  program.  n™. 

Consist?  no?es   issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
oTers'  Lol  Corporation  prior  to  1950,  Virgin  Islands  Company  19*8-1*9, 
Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund)   19*9-51,   and 
Secretary  of  the  Treasury,  beginning  December  1953  (see  footnote  6), 
and  advances  under  agreement  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  1950. 

Notes  outstanding  in  the  amount  of  $9,365  million,   Including  interest, 
were  canceled  on  June  30,   19*8  (62  Stat.   II87). 


8/ 


97 


End  of  fiscal 
year  or  month 


191*6 

19*7 

19*8 

19*9 

1950 

1951 ■ 

1952 

1953 

195* 

1952 -Dec. 

1953 -July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec 
1951* -Jan. . 
Feb.. 
Mar . . 

Apr  . 
Hay. 
June. 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Total 


ll*,703 
3,730 
5,370 
3,862 
5,927 
7,871 
7,*8l 
5,096 
7,21*3 

6,582 

9,H5 
8,113 
7,85* 
5,1*81 
6,292 
5,01* 

*,*52 
5,385 
6,821 

5,255 
5,886 
7,2*3 


Assets 


Bullion,  coin, and  currency    De) 


Gold 


160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 
931* 
*97 

1,007 

999 

993 

1,002 

988 
1*87 
1*8!* 

1*90 
1*96 
1*95 

1*91* 
1*89 
1*97 


Other 


21*3 
232 
191 
219 
191 
176 
19* 
161 
191 

l60 
li*6 
158 
161 

169 

161* 
160 

179 
189 
191 

186 
192 
191 


Deposits   in  Federal  Reserve  Banks 


Available 
funds 


l,00o 

1,202 

1,928 

1*38 

950 

338 
333 
132 
875 

339 
5*8 
1*96 
61*2 

662 
*5l 
31*6 

1*01* 
51*8 

722 

579 
1*22 
875 


In  process 
of  collection 


123 
103 
1*3 
250 
355 
210 
271* 

176 

181 

96 

183 

185 
81 
131 
363 
167 
1*62 

180 

1*6 
27* 


Deposits  in 

special 

depositaries 

1/ 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 
it, 836 

*,368 
6,690 
5,825 
5,255 
2,892 
it,  5*5 
3,358 
2,1*06 
3,*58 
*,379 

3,273 
*,095 
*,836 


Other 
depos  its 
and 
collections 


305 
310 
283 
309 
323 
38O 
1*81* 
538 
570 

U83 

550 
5*5 
611 

586 
566 
536 
609 
527 
572 

5*5 
5*2 
570 


Liabilities 


*70 
1*22 
U38 
392 
1*10 

51* 
512 
1*26 
It  If- 

518 

37* 
*39 
376 

355 
369 
1*37 
1*03 
397 
1*67 

1*68 
399 
1*76 


Balance  in 
account  of 
Treasurer  of 
U.  S. 


1*,238 
3,308 
i*,932 
3,1*70 
5,517 
7,357 
6,969 
*,670 
6,766 

6,061* 

8,7*1 
7,67* 
7,*78 
5,126 
5,923 
*,577 
l*,0ltlt 
It, 988 
6,355 

*,787 
5,  it  87 
6,766 


Source:     Dally  Treasury  Statement.  „„„,„.,+!„= 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate  $275  billion  outstanding  at  any  one  tlnu 
Obligations  Issued  on  a  discount  basis,  and  subject  1 
redemption  prior  to  maturity  at  the  option  of  the  ownei 
are  included  In  the  statutory  debt  limitation  at  currei 
redemption  values. 


Table  1.-  Status  under  Limitation,   June  30,    1954 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended 270,709 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) ®1 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation « 270,790 

Balance  issuable  under  limitation , V.210 

•  — 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1054 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds . 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depos 1 tary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable. 


Special  issues  to  Government  agencies  and  trust  funds. 
Total  interest-bearing  securities 


Matured  securities  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 
Guaranteed  securities: 


Interest-bearing . 
Matured 


2/ 


Total  guaranteed  securities 

Total  publlo  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


Source:  Bureau  of  the  Publlo  Debt. 

1/  Issue*  which  oommwrolal  banks  amy  not  acquire  prior  to  specified 
dates  (with  minor  exceptions).  See  "Debt  Outstanding  and 


Hot  subject  to 
statutory  debt 
limitation 


19,515 

18,1*05 

31,960 

71,706 

8,672 

96 

19,515 
18,1*05 
31,960 

71,706 

8,672 

96 

150,258 

96 

150,351* 

58,061 

5,079 

1*11 

12,775 

- 

58,061 

5,079 

1*11 

12,775 

76,326 

- 

76,326 

1*2,229 

- 

1*2,229 

268,811* 

96 

268,910 

433 

1* 

1*37 

50 

1 

1,1*11 

191 

25I* 
6 

50 

1 

1,1*11 
191 

251* 
6 

1,1*63 

1*50 

1,913 

270,709 

551 

271,260 

80 

1 

- 

80 

1 

81 

- 

81 

270,790 

551 

271.31*! 

Treasurer's  Acoount",  Table  2,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury . 


Total 
outstanding 


lust  1954 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,  1954  1/ 

(In  mill lone  of  dollars) 


Description  of  security  2/ 

Amount 

of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 

Tear 
and 

month 

Description  of 

seourlty  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
beoone 

•ar 

nd 

Fixed 
Matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  oft 

with 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

u.. 

7,506 

- 

- 

1957 
Mar... 

2-3/8*  Bond  - 
2-7/8*  Bote  - 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

6,007 
2,788 

6,002 
W,72* 

8,662 
8,175 

510 

- 

Apr.. . 
Oct... 

1-1/2*  Mote  - 
1-1/2*  Hote  - 

Vl/57-BA 
lO/l/57-EO 

531 
821* 

. 

- 

g- . . 

2-5/8*  Certificate  - 

8/15M-D 

pt.. 

2-5/8*  Certificate  - 

2*          Band  J*/ 
2*          Band  5/ 
1-7/8*  lote 

9/15M-B 

12/15/51-55 

12/15/52 -5* 

12/15M-B 

<*,352 

927 

1.3,865 

510 

- 

1958 
Mar... 

2-1/2*  Bond  - 

3/15/56-58 

- 

- 

1,W9 

Apr... 

1-1/2*  Hote  - 

V1/58-EA 

383 

- 

- 

June.. 

2-3/8*  Bond  - 
2-3A*  Bond  - 

6/15/58 
6/15/58-63 

i»,2l»5 

919 

- 

- 

Oct... 

1-1/2*  Hote  - 

IO/I/58-K) 

121 

- 

- 

) 

1-5/8*  Certificate  - 

1-1/2*  Mote 
2-7/8*  Bond 

1-1/8*  Certificate  - 

2*           Bond 
1-3A*  *°*» 

2/15/55-A 

3/15/55-A 
3/15/55-60 

5/17/55-B 

12/15/51-55 
12/15/55-B 

7,007 
5,365 

p  fin 

- 

Dec... 

2-1/2*  Bond  - 

12/15/58 

2,368 

- 

- 

«... 

7,U7 

919 

1,W»9 

3,886 
6,851* 

iy... 

- 

510 

1959 
Feb... 

Har... 

Apr 

1-7/8*  Hote  - 

2-3/8*  Bond  - 

1-1/2*  Hote  - 

2-lA*  Bond  - 

2-3/"**  Bond  - 
2-lA*  Bond  - 

2/15/59-A 
3/15/57-59 

U/1/59-EA 

6/15/59-62 

9/15/56-59 
9/15/56-59 

5,102 

50 

- 

927 

23,112 

2,611 

510 

5,277 

Sept.. 

- 

962 
3,822 

Deo. .. 

2-1  A*  Bond  - 

12/15/59-62 

- 

3.W5 

5,153 

8,7l*2 

5,730 

6 

2-1/2*  Bond 

1-1/2*  lote 

2-3A*  Bond 
2-lA*  Bond 

1-1/2*  lote 

3/15/56-58 
Vl/56-KA 

9/15/56-59 
9/15/56-59 

IO/1/56-EO 

1,1*1*9 

1,007 

•pt.. 

982 
3,822 

- 

i960 
Mar... 

2-7/8*  Band  - 

3/15/55-60 

2,611 

550 

- 

Dec... 

2-3A*  Bond  - 

12/15/60-65 

- 

i,"ta5 

1,557 

6,252 

- 

- 

1,"*85 

2,611 

tnotee  at  end  of  table. 


(Continued  on  following  page) 


20 


Treasury  Bullet 


.DEBT  OPERATIONS. 


Tear 
and 

month 


1961 

June. 

Sept. 
■or. . 


196a 

June. 

Dec.. 


1963 
June. 

Deo.. 


196U 
June. 

Deo.. 


1965 
Mar. 

Deo. 


1966 
Mar.. 


Table  1.- Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,  1954 1/-  (Continued) 

(In  Billions  of  dollars)  


Description  of  aeourity  2/ 


Amount  of  maturities 


3*  Panaaa  Canal  bond  -  6/l/6l 
2-3A*  Bond  -  9/15/61 
2-1/2*  Bond  -  H/15/61 
Total 


2-l/l»*  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

12/15/59-62. 


Fixed 
matu- 
rity 
issues 


50 
2,239 
11,177 


«,*« 


Callable  Issues 
classified  by 
year  of: 


first 
call 


2-lA*  Bond 
Total 


2 -3  A*  Bond-  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


2-1/2*  Bond  -  6/15M-69. 
2-1/2*  Bond  -  12/15M-69. 
Total 


2-1/2*  Bond  -  3/15/65-70. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond  -     3/15/66-71. 


Final 

matu- 
rity 


2,116 


2,116 


2,826 


7,585 


"»,719 


*,719 


2,961 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


5,277 
3,^5 


8.7U2 


919 


2,826  919 


3.751* 
3,831 


1.W5 


1>85 


Tear 
and 

month 


1967 
June. 

Sept. 
Deo.. 


1968 
Dec. 


1969 
June. 

Deo.. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 


Description  of  security  2/ 


2-1/2*  Bond  -     6/15/62-67. 
2-1/2*  Bond-     6/15/67-72. 

2-1/2*  Bond  -     9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 

Total 


2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/15M-69. 
Total 


12/lM 


Sept. 
Dec. . 


1978 
June. 


1983 
June. 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3-lA*Bond  -    6/15/78-83. 


3-lA*  Bond  -  6/15/78-83. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 

call 


Final 
matu- 
rity 


1,888 
2,716 
3,823 


8.U27 


2,116 


2,116 


2,826 


3,75fc 
3,831 


1,606 


Date 
bank  I 

strict 
lssuei 

become 
bank 

eligll 

3/ 


6/15/' 
12/15/ 


7,585 
•»,719 
2,961 

1,888 
2,716 
3,823 


8,U27 


12/1, 

6/15 
12/15 


1,606 


Souroe:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/    Excludes  postal  Barings  bonds. 

2/     It  should  be  noted  that  callable  Issues  appear  twice  in  this 
column,  once  in  the  year  of  first  oall  and  again  in  the  year  of 
final  maturity.     Callable  issues  with  respect  to  which  a  definite 
notice  of  call  has  been  made,  however,  are  listed  ss  fixed  matu- 
rities.    For  date  of  issue  of  eaoh  seourity,  see    Market  Quota- 


tions"; for  tax  status,  see  "Treasury  Surrey  of  Ownership  . 
3/    Bank  restricted  issues  may  not  be  aciuired  by  oommeroial  banks 

(with  minor  exceptions)  prior  to  specified  dates j  see    Debt  Outstanding 

and  Treasurer's  Account",  Table  2,  footnote  1. 
\l    Hot  called  for  redemption  on  June  15,  Wn  callable  on  four  months 

notice  for  redemption  on  December  15,  195"»,  suooeeding  interest  payment 

5/    ■ot'oalled  for  redemption  on  June  15,  195^;  *1U  ■»*«•  «  »«>•«*«  «.  '■ 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  Is  millions) 


Description  of  new  issue 


Issue  date 


L95"*-Jtar.  4 

Mar .  11 . . . 

Mar.  18... 

Mar.  25... 

Apr .  1 . . . 

Apr.  8... 

Apr.  15... 

Apr.  22... 

Apr.  29... 

May  6 . . . , 

May  13... 

May  20... 

May  27... 

June  3 .  •  • 
June  10 . . . 
June  17 • • • 
June  21* . . . 

July  1... 
July  8. . . 
July  15  p. 
July  22  p. 
July  29  P- 


Maturity 
date 


[o^-June  3.. 
June  10 . , 
June  17.. 
June  21*.. 
July  1.. 
July  8.. 
July  15.. 
July  22., 
July  29.. 

Aug.  5.. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept.  23 . 

Sept.  30. 
Oct.  7. 
Oct.  1U. 
Oct.  21. 
Oct.  28. 


Number  of 
days  to 
maturity 


91 
91 
91 

91 
91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


Amount  of 

bids 

tendered 


2,221.0 
2,269.0 
2,531.2 
2,371.6 

2,339.9 
2,137.9 
2,211*  .2 
2, 361*. 5 
2,1*93-5 

2,1*93.5 
2,285.0 
2,227.6 
2,327.1 
2,200.1* 
2,069.0 
2,225.5 
2,207.3 

2,275.1* 

2,199.1 

2,290.1* 
2,288.2 
2,237.3 


Amount  of  bids  accepted 


Total 

amount. 


1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 

1,501.0 
1,501.1* 

1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 

1,500.6 
1,500.5 
1,500.3 
1,500.5 
1,500.2 


On  compet- 
ItlTe  basis 


1,298.8 
1,287.7 
l,2l*l*.l 
1,257.1 

1,309.1 
1,305.8 
1,259.6 
1,270.6 
1,286.6 

1,303.0 
1,289.2 
l,29i*.l* 
1,330.0 

1.31*!.1* 
1,312.9 
1,296.1* 
1,276.6 

1,325.3 
1,332.1 
1,270.9 
1,285.1* 
1,306.8 


On  noncompeti- 
tive basis  l/ 


202.1 
213.5 
257.0 
21*1*.  1 
191.6 
19U.  1 
21*1.7 
230.8 
216.0 

199.3 
211.6 
207.1 
173.0 

159.1 
187.3 
20U  .2 
224. 3 

175.3 
168.1* 
229.1* 

215.1 

193-1* 


In 
exchange 


186.8 
115.8 
200.6 
208.6 
18U.  3 
11*0.3 
11*6.3 
152.5 
210.5 

178.8 
226.7 
166.7 
250.2 

275.8 
93.7 

180.3 
38.5 

172.7 

191.2 

79.2 

1*0.0 

1*6.3 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,500.3 
1,500.7 
1,500.5 
1,501.3 
1,502.3 
1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,500.3 
1,501.3 
1,500.0 
1,501.0 
1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


19,511.0 
19,511.5 
19,512.0 
19,511.9 

19,510.3 
19,510.0 
19,511.0 
19,510.3 
19,513.0 

19, 511*.1* 
19, 5ii*  .0 
19,515.5 
19,517.0 

19,517.0 
19,516.1 
19,515.6 
19,515."* 

19,515.1* 
19,516.0 
19,515-0 
19, 51i*. 0 
19,511-6 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

1 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

95^-Mar.     1* 

99.732 
99.731 
99.733 
99.7!*0 

99.731 
99.7V* 
99.750 
99.740 
99.776 

99.805 
99.792 
99.795 
99.818 

99.820 
99.81*1* 
99.81*0 
99.81*0 

99.837 
99.830 
99.823 
99.815 
99.798 

(Percent) 

I.060 
I.065 
1.056 
1.030 

I.063 
1.013 
1.066 
1.027 
.886 

.773 

.821* 
.812 
.718 

.713 

.617 
.633 
.631* 

.&*6 
.671 
.701 
•  731 
.800 

99.752  lJ 

99.752 

99.740 

99.7i*7  !*/ 
99.750  5/ 
99.71*7  6/ 
99.750  1/ 

99.71*3  W 

99.778 
99.808 
99.835 
99.800  2/ 
99.822 

99.825  10/ 
99.81*6 
99.850 
99.8U5 

99.8U5  U/ 

99.81*5 

99-81*5 

99.835 

99.835 

(Percent) 

.981 

.981 
1.029 
1.001 

.989 
1.001 

.989 

1.017 
.878 

.760 
.653 
.791 

.701* 
.692 
.609 
.593 
.613 

.613 
.613 
.613 
.653 
.653 

99.728 
99.728 
99.731 
99.737 

99.729 
99.71*2 
99.728 
99.739 
99.775 

99.803 
99.789 
99.793 
99.817 

99.818 
99.81*2 
99.837 
99.836 

99.835 
99.828 
99.819 
99.812 
99-793 

(Percent) 
1.076 

I.O76 

1.061* 

1.01*0 

1.072 

1.021 

I.076 

1.033 

.890 

.779 

.835 

.819 

.721* 

.720 
.625 

.61*5 
.61*9 

July      1 

.653 

July    15  P 

July    22  p 

.680 

.716 
.71*1* 

.819 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  lesa  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bide. 
2/    Bank  discount  basis. 
i/    Except  $85,000  at  99.775- 
y     Except  $127,000  at  99.775. 
5_/    Except  $200,000  at  99-765. 


I 

t 


Except  $300,000  at  99.760. 
Except  $325,000  at  99.765. 
Except  $200,000  at  99.71*7. 
Except  $100,000  at  99.820. 
Except  $200,000  at  99-900. 
Except  $20,000  at  99-873- 
Preliminary. 
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Date 

subscription 
books  were 
opened 


2/ 

6A/51 
7/15/51 

9A/51 
9/18/51 
10/1/51 

2/ 
12/3/51 

2/18/52 

g/ 

6/16/52 

8A/52 
9/15/52 
2/ 
11/17/52 

2/2/53 

2/ 

4/13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 

11/18/53 


2/1M 

5A/5f 

5/5M 

7/21/54 

8/3/54 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

of 

issue 


U/l/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 
3/1/52 

J  7/1/52 
I  7/I/52 
8/15/52 
IO/I/62 
IO/1/52 
8/15/52 

{ 2/15/53 

12/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

J  9/15/53 

1 9/15/53 

10/1/53 

J  12/1/53 
1 2/15/53 

(2/15/5U 

12/15M 

4/1/54 

5/17/54 

5/17/54 

8/2/54 

1  8/15M 

I  8/15M 


Description  of  security 


I-I/256 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Rote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Bote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Note 
2*    Certificate 

2-1  A* 
2-1/2* 
1-1/2* 
3-lA* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1-7/8* 
2-1/2* 

1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
I-7/8*  Note 
1-1/8*  Certificate 
1*  Certificate 

1-1/8*  Certificate 
2-1/8*  Bond 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


4/1/56-EA 
4/1/52 -A 
7/1/52 -B 

8/15/52 -C 

9/1/52 -D 
10/1/52 -E 
lO/l/56-EO 
12/1/52-F 

3/15/57-59 
2/15/53 -A 

U/1/57-EA 
6/15/58 

6/1/53 -B 
8/15/53 -C  57 
12  A/53 -A 
IO/I/57-EO 

8/15/53 -c  5/ 
2/15/54-A 

12/15/58  6/ 
4/1/58-EA 

6/15/78-83 
6/lM-B 

3/22/51* -c  10/ 

8/15/54-D 

9/15/54-E 

3/15/57-A 

10/1/58-EO 

9/15/61 
12/15/54-B 
12/15/58-6 

2/15/55-A 
11/15/61 
4/1/59-EA 
2/15/59-A 
5/17/55-B 

3/22/55-C  18/ 

8/15/55-D 
11/15/60 


Period  to 


Maturity 


5  yr 


2     m 


5  yr 

9?m 
11  m 
11  a 
11  ra 
lli  a 

II5  m 

7  yr  i  a 
llj  m 

5  yr 

5  yr  llf  m 
11     m 

1  yr 

1  yr 

5  yr 

1  yr 

1  yr 
5  yr  10 
5  yr 
30  yr    li 
lyr 

8 
1  yr 
1  yr 

3  yr    6 
5  yr 
7  yr  10 
1  yr    i 
5  yr  10 

1  yr 
7  yr    9 
5  yr 

4  yr 
1  yr 


1  yr 
6  yr 


9     m 
7£  ■ 


First  call 


5  yr 


25  yr  la  a 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


5,250 
8,687 

12,543 


9,750 
9,250 


1.007  1/ 
9,524 
5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 
3,868 
53137 

4,963 

2.008  57 
10,542 

824  1/ 
873  5/ 

8,114 
620  6/ 
383  37 
418  8/ 

4,858 

2,788 
4,724 
2,997 
121  37 

8,175 
1,748  6/ 

7,007p 
11,177P 

54  37 
2.&97P 
3,886p 

n.a. 
n.a. 


4,245 


1,188 
5,902 

2,239 


2,205p 
3,734p 


1,007  37 

9,524 

5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 

8,868 
531  37 

4,963 

2,003  57 
10,542 
824  37 
873  57 

8,114 

620  6/ J 
383  1/ 
418  8/ 
4,858 

2,788 
4,724  1 
2,997  J 
121  37 

8,175 
1,748  6/ 

7,0O7p  1 

11,177PJ 

54  37 

2,897p 

3,886p 


Allotment 
ratio 


n.a.l 
n.a. J 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 
100 

100  Jj 
100 

2/ 

100 

11/ 

100 

100  12/ 

100 

12/ 

100  14/ 


100  157 

100 

16/11/ 
100  ij7 

20/ 


11/ 


Source:     Bureau  of  the  Public  Debt. 

1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.   S.  Government  investment  accounts. 

2/     Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951-      For  further 
information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,   page  A-l. 

37     Amounts  shown  are  as  of  July  31,   1954.     They  Include  exchangee  by 

Federal  Reserve  System  Open  Market  Account  amounting  to  $1,000  million 
in  the  case  of  Series  SA-I956,     $500  million  each  in  the  cases  of 
Series  EO-1956  and  Series  EA-1957,   and  $714  million  in  the  case  of 
Series  E0-1957. 

4/     Honbank  subscriptions  were  allotted  In  full.     Commercial  banks'   sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  alao  were  allotted   in  full.     Conmercial  banks'   subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 

57    The  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all  cer- 
tificates of  the  series  Identical  in  ell  respects,   as  an  exchange  offer- 
ing for  the  1-7/8*  certificates  which  matured  December  1,   1952.     Total 
exchanges  In  the  two  offerings  amounted  to  $2,882  million. 

6/    The  2-1/2*  bonds  dated  February  15,   1953,  were  reopened  with  all  the 
bonds  of  the  series   ldentloal  In  all  respects,   as  an  exchange  offering 
for  the  2-l/8*  notes  which  matured  December  1,   1953-     Total  exchangee 
in  the  two  offerings  amounted  to  $2,368  million. 

1/     Holders  of  the  1-7/8*  certificates  which  matured  Febnary  15,  1953,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificates  or  the  five-year,   ten-month  bonds. 

8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,   1953- 

9_/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  In  amounts  up  to  and  including 
$5,000  were  allotted  in  full.      All  other  subscriptions  were  allotted 
20  percent.     Conmercial  banks'   subscriptions  were  restricted  to  an  amount  jE/ 
not  exceeding  5  percent  of  their  time  deposits   as  of  December  31,    1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds   to  Government,  lnveetanent  accounts,   which  subscribed  to  a  total 
amount  of  $118  million. 

lp_/  Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued   interest  to  maturity   in  payment  of   income  and  profits   taxes 
due  March  15,   1954. 


12/ 


137 


14/ 


12/ 


16/ 


12/ 


18/ 


12/ 


P 
n.a. 


Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 
In  full.        Subscriptions  for  amounts  over  $100,000  were  allotted 
67  percent  but  in  no  case  less   than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or   the  three-and -one-half-year  notes. 

Subscriptions  for  amounts   up  to  and   Including   $10,000  were  allotted  in 
full.      Subscriptions  from  mutual  savings  banks,    insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,   were 
allotted  16  percent  but  not  less   than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/8*  notes  maturing  December  1,   1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,   ten-month  bonds. 

Holders  of  the  2-1/4*  certificates  which  matured  February  15,   1954,   and 
the  1-3/8*  notes  maturing  March  15,   1954,  were  offered  a  choice  of 
exchanging  the   securities  on  February  15,   1954,   for  either  the  one-year 
certificates  or  the  seven-year,   nine-month  bonds.      In  addition,   holders 
of  the  2*  bonds  maturing  June  15,   1954,   and  two  issues  of  2-1/4*  bonds 
called  for  redemption  on  June  15,   1954,  were  given  an  opportunity  to 
exohange  their  holdings  on  February  15,   1954,   for  the  2-1/2*  bonds. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted   In 
full.      All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
less   than  $10,000. 

Holders  of  the  2-5/8*  certificates  maturing  June  1,   1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   1954,   for  either  the 
one-year  certificate  or  the  four-year,   nine-month  note. 
Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,   1955. 

Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  In 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40  percent 
but  In  no  case  less   than  $50,000. 

Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,   and  the 
2-5/8*  certificates,  maturing  September  15,    1954,   were  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-year  certificate 
or  the  six-year,   three-month  bond. 
Preliminary. 
Not  available. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 

12/1/52 

2/15/53 

5/1/53 
6A5/53 

8/15/53 
9/15/53 

12/1/53 


2/15/5*  1/ 


5/17/5* 


8/15/5* 


Called  or  maturing  security  i/ 


Description 


2-1/2* 
1-7/8* 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 


1-7/8* 
1-7/8* 


Bond 
Certificate 

Bond 
Bond 
Bond 
Bond 

Total 

1-7/8*  Certificate 

Certificate 
Certificate 


3/15/52-5* 
4/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52 -C 
9/1/52 -D 


1-7/8* 

1-7/8* 

1-7/8* 

1-7/8* 
2* 

2* 
2* 


Total 

Certificate 
Certificate 

Certificate 

Certificate 
Bond 

Total 

Certificate 

Bond 


10/1/52 -E 

12/1/52-F 

2/15/53 -A 

6/1/53 -B 
6/15/53-55 


2-1/8*  Bote 

2-1  A*  Certificate 

I-3/8*  Iota 

2*  Bond 
2-1  A*  Bond 
2-lA*  Bond 


8/15/53 -C 

9/15/51-53 

12/1/53 -A 

2/15M-A 

3/15M-A 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 


2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 

2-5/8*  Certificate 


6/15/52-5* 
6/15/52-55 
6/l5/5*-56 

6/l/5*-B 


Total 

2-5/8*  Certificate 
2-5/8*  Certificate 


8/15/5* 
9/15/5* 


Total. 


Issue 
date 


3/31A1 
6/15/51 

2/1/** 

12/1/** 

6/l/*5 

11/15A5 

8/1/51 

9/15/51 
10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/*0 

8/15/52 
9/15A3 

10/1/52 

2/15/53 

12/15A9 

6/26/** 
2/25/*2 

7/22  Ao 


6/26/** 

2/25/*2 
7/22  /*0 

6/1/53 


8/15/53 
9/15/53 


Anount 
out- 
standing 


1,02* 
9,52* 

5,195 
3,*8o 
1,999 
*,072 


1*,7*6 

5,216 

583 
1,832 


2,*16 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 

10,0*2  6/ 

8,11* 

*,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 


Disposition  offers 
by  Treasury 


Cash 

retire- 
ment 


Exchange 
seourity 
offered 


Besults  of  ex- 
change offers 


Ex- 
changed 


7,285 
2,788 
*,72* 


7,512 


(In  millions  of 
1,02* 
9,52* 

5,195 
3,*80 
1,999 
*,072 


dollars) 

927 
8,868 

*67 
512 
100 
227 


1*,7*6 

5,216 

583 
1,832 


2,*l6 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 

10,0*2 

8,11* 

*,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 

4,858 


7,285 
2,788 
*,72* 


7,512 


1,306 
*,963 

*3* 
1,575 


2,008 

10,5*2 

873 

8,73* 

*,*10 
**8 


*,858 
2,788 

7,721 

9,923 

5,6*7  p 
2,360  p 

1,360  p 
3,237  P 
*,083  p 
1,128  p 
369  p 


18,18*  p 

1,505  P 
322  p 
273  P 

1,786  p 
2,897  P 


6,783  P 

n.a. 
n.a.      J 

n.a. 
n.a.      J 


Turned 
in 
for 
cash  2/ 


97 
656 


253 

150 
258 


*07 
319 
190 

13* 

553 
277 


829 

93 

266 

118 


108  p 
78  p 

1,7*3P 
3BP. 
311p5/ 


78P| 

7*3P  8/ 
373pg 


Description  of  new 
security  offered 


2-3/8*  Bond 

1-7/8*  Certificate  - 


3/15/57-59 
2/15/53 -A 


2-3/**  Treasury  bond,  Invest- 
ment Series  B-1975-80  37 


1-7/8*  Certificate 
2*  Certificate 

2-1/8*  Bote 

2*  Certificate 

2-1/**  Certificate 
2-1/2*  Bond 

2-5/8*  Certificate 


2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
2-7/8*  Bote 

1-7/8*  Bote 
2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2/-1/2*  Bond 


6/1/53 -B 
8/15/53 -C*/ 

12/1/53-A 

8/15/53  -c*/ 

2/l5/5*-A 
12/15/58  57 

6/l/5*-B 


8/15/5U-D 

9/l5/5*-K 
3/15/57-A 

12/l5/5*-B 
12/15/58  57 
2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 

11/15/61 


2,6l2p  8/ 

238  p 
51  P 
38  p 

175  P 


7,007  p  total  of  1-5/8*  Certificate 
11,177  p  total  of  2-1/2*  Bond 


502  p 


1-1/8*  Certificate 


5/17/55-B 


1-1/8*  Certificate  -        5/17/55-B 
1-7/8*  Bote  -        2/15/59-A 

3,886  p  total  of  1-1/8*  Certificate 
2,897  p  total  of  1-7/8*  Bote 
1-1/8*  Certificate  -        8/15/55-D 
2-1/8*  Bond  -       11/15/60 

1-1/8*  Certificate  -        8/15/55-D 
2-1/8*  Bond  -  11/15/60 


Source:     Bureau  of  the  Public  Debt. 

i/    Original  call  and  maturity  dates  are  used. 

2/    All  by  investors  other  than  Federal  Reserve  Banks. 

37    These  nonaarke table  bends,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 
see  Table  3,  footnote  2.     In  the  reopening,  the  Investment  Series 
bonis  vers  offered  for  cash  subscriptions  as  veil  as  exchange,   and 
not  less  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash. 

*/    The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,   1952,  refunding  (see  Table  3). 

57    The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,   1953,  refunding  (see  Table  3). 


§7 


On  Bovember  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 

Bovember  1953,  P«ge  A-l. 

For  details  of  exchange  offering  see  Table  3,  footnote  15. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  195*.  This  exchange  offering  was  included  In  the 

refundlnge  of  May  17,  195*. 

Preliminary. 

Bot  available. 
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Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  l^.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  13^1, 
and  Series  E,  F,  and  a  were  first  offered  In  May  l?Al. 
When  Series  E  began  to  mature  on  May  1,  1951 »  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  new  current-Income  bond,  Series  H,  similar  in  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
1954  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,    1954 

(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,91*9 
73,979 
29,81*8  2/ 

107,775 

1,051* 

8,061 

729 

5,003 
82,01*0 
30,577 

l*,930 
"*1*,558  2/ 
9,91*2 

37,1*82 
20,579 

73 
55 

51*. 31 

26.1*9 

9,81*1* 

117,620 

59,1*30 

58,061 

128 

Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  3_/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*5 

52,783 
9,612 
7,208 
6,235 
7,H*1 
5,673 
5,11*3 
3,925 
1*,562 
5,1*91* 

58,353 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 
i*,l6l 
i*,8oo 

1*02 
371 

368 

381* 
369 
1*23 
561 
515 
602 

511 
1*61* 

523 

986 

573 

691 

801* 

927 

1,045 

1,11*9 

1,207 

1,229 

1,231* 

1,251 
61*0 
71*2 
872 
981 

1,101* 

1,181 

1,220 
1,237 

12U 

87 
88 

83 
99 
137 
126 
87 
86 

83 

99 

136 

53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 

59,6* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 
5,381 
6,037 

527 
1*58 
1*56 
1*67 
1*67 
560 
688 
602 
688 

59l» 
563 
658 

8,181* 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 

6,515 

11,380 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,071* 
6,H*9 

5>*1 
1*80 
511* 
1*89 
1*38 
511* 
70I* 
560 
598 
538 
510 
628 

8,098 
6,579 
5,321* 
l*,8l*5 
1*,721 
i*,9l*5 
5,609 
l*,6l*0 
5,072 
5,875 

11,21*1* 
6,21*3 
1*,889 
l*, 81*0 
1*,708 
5,323 
5,150 
1*,565 
5,552 

525  y 

1*23 
1*58 
1*20 
391 
1*61* 

653 
1*97 
527 
1*80 
1*59 
580 

85 
138 
221 
268 
31*6 
1*77 
528 
1*69 
51*8 

639 

137 

185 
237 
303 
391* 
517 
501 
509 
597 

17!*/ 

58 

56 

69 
1*8 
50 
51 
63 
71 
58 
51 
1*8 

1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 

1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 

57,871 
57,851 
57,795 

57,775 
57,806 

57,710 
57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

18 
1*0 
59 

73 
92 

1951 

212 

1952 

I953 

122 
91 

195>* 

Calendar  years: 

128 

1*1 
87 
122 
11*6 
203 
229 

1951 

152 

1952 

106 

225 

Months: 

1953-July 

90 

89 

87 
85 
83 

225 
183 

163 

11*8 

April 

May 

1*0 

133 

128 

Source:  Dally  Treasury  Statement;  Bureau  of  toe  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3. 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts   in  millions)  


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptions  3_/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

191*1-191*5 

191*6 

19>»7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195* 

Calendar  years: 

191*1-191*5 

191*6 

19>*7 

191*8 

19"*9 

1950 

1951 

1952 

1953 

Months: 

1953-JuU 

August . . . 

September 

October.. 

November . 

December. 
I95I* -January.. 

February. 

March .... 

April 

May 

June 


35,37"* 
6,739 
1*,287 

1*,026 

1*,278 
3,993 
3,272 
3,296 
l*,06l 
4,653 

39,680 
4>66 
1*,085 
l*,22l* 
1*,208 
3,668 
3,190 
3,575 
i*,368 


370 
31*6 
31*3 
357 
339 
381 

1*85 
1*22 
1*71* 
390 
35^ 
392 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

615 

1*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 
76 
92 

125 

110 
81 
79 
75 
92 

121* 


35,792 
7,173 
l*,82l* 
i*,659 
5,032 
i*,887 
>*,307 
1*,1*07 
5,181 
5,779 


1*0,295 
>*,959 
4,661* 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 


1*78 
427 
427 

432 

432 
506 

595 

502 

553 
465 
1*1*6 
516 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 


358 
331 
379 
353 
313 
352 
370 
361 
407 
360 
332 
427 


6,668 
5,843 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 


343  4/ 

280 

331 

289 

270 

309 

330 
308 
347 
310 
289 
386 


26 
69 
103 
136 
162 
195 
307 
425 
500 
554 

51 
93 
116 
154 
174 
245 
348 
476 
531 


15    ]*/ 
51 

48 

64 
44 
43 
41 
53 
60 


50 
43 
41 


29,097 
30,358 
30,791 
31,625 
33,127 
34,491* 
34,506 
34,905 
36,048 

37,482 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 


36,168 
36,264 
36,311 
36,391 
36,509 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 


Series  F,  G,  J,  and  K 

combined 

Fiscal  years: 

I941-19U5 

13,461 

2,873 

2,920 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 

14,725 

2,962 

2,609 

3,071 

1,626 

2,406 

770 

586 

432 

33 
25 
25 
27 
29 
42 

77 
93 

128 

122 
UO 
130 

30 
33 
47 
61 
73 
83 
90 
96 
108 
108 

45 
40 

54 
67 
78 
87 

93 
100 
109 

16 
6. 
5 

7 

6 

12 

16 
6 
7 
8 
7 

12 

13,491 

2,905 

2,968 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 

14,770 

3,002 

2,663 

3,139 

1,704 

2,493 

863 

686 

542 

48 
31 
29 

35 
36 
54 

93 
100 

135 
129 
117 
142 

588 

497 
672 
772 
835 

821 
1,042 
1,012 
1,552 
2,152 

791 
615 
715 
840 
815 
905 

1,093 
929 

1,968 

183 
148 
132 

134 
124 
161 

332 
197 
189 

176 
176 
200 

587 

1*94 

666 

764 

823 

807 
1,021 

990 
1,511 
2,071 

789 

611 

708 

829 

803 

888 
1,071 

908 
1,909 

182  4/ 

141 

125 

129 
120 
155 

322 
188 
179 

I69 
I69 

193 

1 

3 

6 

9 
12 
14 
21 
21 
41 

81 

2 

4 

7 

11 
12 

17 

22 

21 
59 

14/ 

6 

7 

5 
4 
6 

9 
10 

10 

8 
8 
7 

12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 

13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22,6l6 
21,047 

21,703 
21,587 
21,484 

21,385 
21,297 
21,047 

20,848 
20,769 
20,728 

20,687 
20,633 
20,579 

55 

143 

143 

102 
84 

71 
64 
59 
55 

I9W 

1949 

1952 

1953 

1954 

Calendar  years: 

191*1-191*5 

191*6 

I9U7 

191*8 

1952 

I953 

Months: 

I953 -July 

May 

Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  $J 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  E 


Fiscal  years: 

I9U1-19U5 

191*6 

19^7 

191*8 

19^9 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

191*1-191*5 

I9U6 

191*7 

191*8 

19U9 

1950 

1951 

1952 

1953 

Months: 

1953-July 

August... 
September 

October . . 
November . 
December. 

195!* -January. . 
February. 
March . . . . 

April 

May 

June 


35, 37>* 
6,739 
l*,287 
U,026 
1*,278 
3,993 
3,272 
3,266 
3,700 
3,988 


39,680 
1*,1*66 
1*,085 
i*,22U 
i*,208 
3,668 
3,190 
3,393 
3,906 


327 
309 
301 

313 
299 
331* 

392 
353 

1*00 

331 
301 
329 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


615 

1*93 

579 

696 

818 

971 

1,080 

1,120 

1,128 


109 
81 
83 

76 

92 

125 

110 

81 
79 

75 

92 

121* 


35,792 
7,173 
U,  821* 

It,  659 
5,032 
I*, 887 

i*,307 
1*,377 
it, 821 
5,111* 


1*0,295 
"*,959 
it,  661* 
i*,920 
5,025 
1*,639 
i*,270 
"♦,513 
5,031* 


1*36 
390 
385 

389 
391 
1*59 

502 
1*33 

1*78 

1*06 
393 
1*53 


6,691* 
5,912 
>*,391 
3,825 
3,530 
3,521 
i*,295 
l*,oo8 
i*,032 
1*,319 


9,568 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
i*,036 
1*,098 
i*,  11*1 


357 
329 
378 

351 
312 
350 

369 
359 
1*01* 

358 
330 
1*21* 


6,668 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,609 


31*1  y 

278 

329 

287 

268 
307 

328 
306 
3U1* 

308 

286 
383 


26 
69 
103 
136 
162 
195 
307 
1*25 
500 
551* 


51 

93 

116 

151* 
171* 
21*5 
31*8 
1*76 
531 


15  y 
51 

1*8 

61* 
1*1* 
!*3 

1+1 
53 
60 

50 
•3 
Ul 


29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
3it,506 
3"*,875 
35,661* 
36,U58 


30,727 
30,263 
30,997 
32,188 
33,766 
3l*,l*93 
3i*,727 
35,11*3 
36,036 


35,71*2 
35,803 
35,810 

35,81*8 
35,927 
36,036 

36,169 
36,214* 
36,317 
36,366 
36,1*29 
36,1*58 


Series  H  5_/ 

Fiscal  years: 

30 
360 
665 

182 
1*62 

37 
1*2 

>t3 
1*1 

U7 

93 
69 
75 

59 
53 
6U 

- 

30 
360 
665 

182 
1*62 

1*3 
37 
1*2 

1*3 
1*1 
1*7 

93 
69 

75 

59 
53 
61* 

6 
26 

* 
16 

1 
2 

2 

2 
2 
2 

2 
2 
3 

2 
3 
i* 

6 
26 

* 
16 

1 
2 
2 

2 
2 
2 

2 
2 
3 

2 
3 
1* 

- 

30 

385 

1954 

1,021* 

Calendar  year: 

181 

627 

Months: 

1*26 

1*62 

502 

51*3 

582 

627 

718 

7&5 

857 

913 

961* 

1,021* 

May 

Source:     Daily  Treasury  Statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


uqu 


st  1954 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  6/ 


Fiscal  years: 

1951 • 

1952 

1953 

195* 

Calendar  years: 

1950 

1951 ■ 

1952 

1953 

Months: 

1953 -July  i/... 

August 
September. 
October. . , 
November . . 
December. , 

1951* -January . . . 
February. 
March .... 

April 

Kay 

June 


Total 


6,137 
5,109 
5,621 
6,515 

5,o%0 
5,651 
5,07"* 
6,11*9 


5*1 
1.80 
51* 
489 
U38 
51* 
7C* 
560 
598 

538 
510 
628 


Matured  bonds 


Total 
matured 


817 

792 

1,761 

2,7*7 

987 

772 

1,015 

2,318 


72 
200 
179 
248 
159 
197 
295 
3*7 
332 
260 
235 
223 


Series 
A-D 


779 
90 
31 
18 


987 

522 

*7 

2* 


Total 


38 

702 

1,128 

1,487 


250 

968 

1,328 


37 
118 
113 
180 
117 
116 

113 
153 

175 

338 

116 
111 


Source:  Daily  Treasury  Statement. 

l/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin" . 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

2/  Includes  both  matured  and  unmatured  bands;  see  Table  *• 

4/  Because  of  a  change  In  procedure  In  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  was  larger  than  normal.  This 


For 
cash 


37 

69* 

1,126 

1,1*86 


21*5 

962 

1,326 


37 
118 
113 
180 

117 
116 

113 
153 
175 

138 
116 
111 


In  exchange 
for  Series  G 


Series 
F  «r>d  G 


602  8/ 
1,21*1  5/ 


9678/ 


3*  2/ 

80 

61* 

66 

1*0 

79 
181 
192 
155 
120 
117 
111 


Unmatured  bonds 


Total 
unmatured  jj 


5,320 
*,317 
3,860 
3,768 


*,853 
*,879 
4,059 
3,831 


U70 
280 
335 
241 
280 
318 
408 
213 
266 
278 
275 
405 


Sales 
price  1/ 


4,996 
4,046 
3,622 
3,577 

*,583 
*,571 
3,8o6 
3,613 


463 
257 
312 
221 
265 
302 

395 
199 
249 
262 
261 
392 


Accrued 
discount 


324 
271 
238 
191 


270 
308 
253 
217 


6 
23 
23 
20 
15 
16 

13 
1* 
17 
16 
1* 
13 


situation  was  reversed  in  subsequent  months  as  these  redemptions  were 

classified.  Since  the  unclassified  redemptions  are  Included  In  these 

tables  at  issue  price,  the  relation  between  issue  price  and  accrued 

discount  Is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1  A*  bonds  of  1978-83. 

Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  Combined  i/ 

(In  thousands  of  pieces) 


Period 


Total,  all 
denonlnatlons 


$10  2/ 


$25 


$50 


$100 


$200  3/ 


$500 


$1,000 


$5,000  y  $10,000  i/y 


Sales 


fiscal  years: 

I9IH-V7 

19*8 

19*9 

1950 

1951 


1952... 
1953 • . • 
195*  P- 


Calendar  years: 

19*1 -*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Months: 


1953^uly 

August 

September . . 

October. . . . 
Hovember. . . 
December. . . 

195*-January .... 
February . . . 
March 


April.. 
May  p.. 
June  p. 


Inception  to  date  p 


1,119,078 
58,971 
64,576 
6U,30l* 
64,299 

7*, 136 
80,1*85 
85,1*18 

1,11*8,19* 
61,813 
65,118 
62,929 
68,069 

77,271 
8*,390 


7,011 
6,736 
6,786 

7,035 
6,866 
7,502 

7,51* 
6,713 
8,036 

7,0*9 

6,7*0 

7,*32 

1,611,266 


19,823 
522 
39* 
335 

1 


20,128 

*35 

371 

1*1 

1 


21,076 


781,680 
36,146 
39,1*00 
39,150 
*1,751 

50,701 
5*, 380 
56,903 


799,913 
37,659 
39,572 
39,050 
1*5,661 

52,808 
56,7*3 

i*,695 
*,531 
*,5*1 

*,736 
i*,659 
5,035 

*,885 
*,386 
5,287 
*,701 
*,512 
*,935 
1,100,111 


163,25* 

9,901 

11,*25 

11,81*1 

11,786 

13,129 
1*,372 
15,686 

168,088 
10,61*0 
11,826 
11,660 
12,11*8 

13,773 
15,235 


1,270 
1,216 
1,260 

1,286 
1,2*9 

1,381 

1,381 
1,208 

1,1*68 

1,295 
1,252 
1,1*19 

251,393 


123,261* 

7,777 
8,550 
8,65* 
7,6*9 

7,559 
8,211 
8,810 

126,97* 
8,21*6 
8,688 
8,253 
7,*30 

7,721 
8,606 

718 
689 
695 

709 
676 
766 

800 
727 
856 

722 

688 

763 

180,1*7* 


2,111 
816 
916 
917 
786 

720 
79* 
85* 


2,1*90 
879 
933 
865 
738 
726 
8*3 


72 
67 
67 

70 
65 

7* 

82 
71 
83 
70 
63 
71 

7,913 


15,*63 
1,571 
1,569 
1,1*13 
1,036 

9*8 
1,2*3 
1,*10 

16,185 
1,603 
1,51* 
1,257 
951 
1,01*2 
1,3*2 

116 
107 

101* 

109 
102 
11* 

152 

135 
1*5 
11* 
101 
110 

2*,653 


13, *8* 
2,238 
2,322 
1,995 
1,290 

1,076 
1,*62 
1,708 

li*,i*l6 
2,352 
2,213 

1,703 
1,139 
1,191 
1,590 

136 

121* 
116 

121 
112 
129 

207 
180 
190 
11*1* 
118 
130 

25,573 


1 
16 
33 


8 
22 

2 
2 
2 

2 
2 
2 

5 

1* 
1* 

3 
3 
3 

50 


7 
11* 


3 
9 

1 
1 
1 

1 
1 
1 

2 
2 
2 

1 
1 
1 

22 


Redemptions  6/ 


Fiscal  years: 

19*l-*7 

19*8 

19*9 

1950 

1951 


1952... 
1953 . . . 
195*  P. 


Calendar  years  I 


19*l-*7. 

19*8 

19*9..-. 
1950.... 
1951.... 

1952.... 
1953 


1953 -July.. 
August 
September 

October. 
November 
December 
195l*-January . 
February 
March. . . 


April  p 
May  p.. 
June  p. 
Inception  to  date  p 


558,*70 
93,*38 
79,6*6 
76,109 
82,875 
76,*03 
81,983 
90,*06 

607,597 
85,888 
76,933 
79,176 
77,202 

80,1*20 
85,582 

8,*03  2/ 

6,623 

7,9*9 

6,65* 
6,505 
7,7*2 
8,087 
6,81.3 
8,108 

7,*83 

7,011 

8,999 

1,139,330 


11,67* 

2,052 

1,369 

1,017 

701 

1*1*3 
313 
261 


12,81*9 

1,595 

1,217 

835 

5*9 

375 
282 


30 
21 
25 

19 
17 
22 

22 
20 
22 

21 

19 

23 

17,829 


1*32,866 
65,331 
5*, 809 
52,101 
5*,8i*0 

51,6*9 
56,73* 
62,961* 

1*67,51*0 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 


5,903 
*,6li* 
5,555 

*,559 
*,526 
5,*71 
5,7*0 
*,675 
5,603 

5,220 

1*,  902 

6,196 

831,29* 


71,680 
1*,302 
12,623 
12,3*6 
1*,13* 
12,662 
13,535 
15,093 


79,095 
13,*70 
12,281* 

13,257 
13,000 

13,285 

1*,191 


1,392 
1,101* 

1,326 

1,113 
1,088 
1,278 

1,319 
1,137 

1,355 

1,256 

1,179 

1,5*7 

166,37* 


36,119 
9,387 
8,1*50 
8,155 
9,911 

8,777 
8,81*0 
9,*72 


1*0,861* 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 

81*8 
687 
814 

757 
689 
772 

787 
780 
885 

777 
716 
961 

99, 1-U 


265 
21*6 
281* 
33* 
1*66 

371 

31*2 
357 

378 

273 
302 
1*01* 
1*20 

356 

3*7 

3* 
27 
32 
26 
25 
28 

27 

28 
32 

30 
28 

37 
2,665 


3,308 
1,115 
1,077 
1,069 
1,351 
1,211 
1,112 
1,1*9 

3,8*6 
1,13* 
l,0i*6 
1,220 
1,21*1* 

1,191 

1,115 


99 

86 

100 

9* 
83 
89 

95 
102 
107 

92 

81* 

119 

11,39* 


2,557 
1,004 

1,035 
1,088 

1,1*72 

1,291 
1,106 
1,109 


3,02* 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 


97 
81* 
97 
86 
75 
82 

97 
101 
103 

88 

82 

116 

10,662 


Bote:     These  figures  are  estimates,   based  on  Dally  Treasury  Statement  and 
reports  from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 
Sales  of  Series  H  bonds  began  June  1,   1952. 

Sale  vas  authorized  in  June  19**,   to  Armed  Forces  only,  and  discontinued 
after  March  31,   1950. 
Sales  began  In  October  19*5. 

Sales  of  $10,000  denomination  Series  K  bonds  were  authorired  on  May  1, 
1952,   and  $5,000  and  $10,000  Series  H  bonds  on  June  1,   1952. 
Beginning  In  April  195*,   includes  sales  of  $100,000  denomination 
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Series  I  bonds  vhlch  are  purchasable  only  by  trustees  of  employees' 
savings  plans. 

6/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

2/  Because  redemptions  of  pieces  by  denominations  are  adjusted  to  dollar 
redemptions  at  issue  price  as  shovn  in  the  Dally  Treasury  Statement, 
the  totals  shown  here  are  overstated  in  July  and  understated  In  sub- 
sequent months.  See  also  footnote  1*  to  Table  3- 

*   Less  than  500  pieces. 

p   Preliminary. 
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.UNITED  STATES  SAYINGS  BONDS. 


Table  6.-  Sales  by  States,   Series  E  and  H  ^    Combined 

(In  thousands  of  dollars  at  issue  price) 


Inception 
through 
June  30, 

1951* 

1953 

195"* 

State 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

756,921 
256,216 
449,046 

5,353,052 

578,650 

1,211,502 

167,254 
867,897 
873,1*18 

85"*,  188 

207,31*3 
5,811,457 

1,990,152 
1,935,849 
1,140,481 

783,952 
757,687 
298,013 

911,499 
2,256,611 
3,923,733 

1,520,733 

465,137 

1,951*, 251 

368,51*1* 

1,039,150 

82,878 

185,715 

2,725,31*5 

168,896 

8,758,730 
886,713 
379,670 

4,496,105 
892,604 
789,724 

5,797,004 
371,316 
444,439 

428,147 

817,851* 

2,698,682 

295,964 

105,583 

1,216,220 

1,311*, 172 
689,497 

1,657,071 
151,042 

46,626 

331*,  150 

1*6,313 

2,205 

34,468 

+1,429,213 
73,979,050 

2,835 
1,1*72 
2,068 

22,581 
3,203 
>*,785 

634 
3,517 
3,855 

3,751 

570 

36,326 

11,616 
8,51*2 
5,972 

3,691* 
3,101 
1,141 

4,422 

8,261 

22,715 

6,751 

2,022 

11,101 

1,620 

7,228 

330 

642 

14,045 

1,023 

42,127 
3,424 
1,1*55 

21,859 
5,033 
2,211 

31,981 
1,138 
1,967 

2,046 

3,057 

10,618 

1,322 

318 

5,736 

1*,336 

3,538 

9,704 

845 

200 

1,108 

181 

5 

+15,510 
369,535 

2,975 
1,138 
1,676 

20,082 
2,776 
i*,352 

639 

3,1*61 
4,544 

3,906 

559 

30,298 

10,397 
8,580 
5,195 

1*,135 
2,965 
1,042 

1*,152 

7,973 

21,950 

5,951 
1,813 
9,717 

1,592 

5,870 
423 

629 

13,126 

755 

35,165 
2,986 
1,309 

25,660 
4,299 
2,246 

30,276 
1,097 
2,07l* 

1,709 

2,787 

11,696 

1,089 

4l8 

5,827 

4,469 

3,587 

8,577 

651 

11*5 

1,121 

104 

7 

+16,296 
346,267 

2,890 

978 

1,988 

18,426 
2,163 
4,885 

738 
3,124 
3,731 

3,501 

713 

31,768 

11,803 
9,269 
4,931* 

i*,158 
2,801 
1,081 

4,410 

7,91*1 

22,845 

5,930 
1,876 
9,730 

1,49U 

5,826 

368 

602 

13,233 

69O 

32,464 
3,H*6 
1,279 

22,372 
3,911 
2,146 

28,127 
1,214 
2,131 

1,693 

3,227 

H,0i»3 

1,038 

350 

5,1*76 

3,81*7 

3.269 

8,1*55 

643 

171 

51*3 

113 

6 

+22,681 

2,71*7 
1,183 
1,739 

22,457 
2,841 
5,101* 

777 
3,558 
1*,352 

3,890 

764 

28,670 

11,142 
8,300 
5,615 

3,507 
3,027 
1,155 

4,729 

8,715 

21,063 

6,527 

1,806 

10,219 

1,71*5 
7,010 

387 

635 

13,7>»3 
843 

37,082 
3,262 
1,658 

22,310 
"*,725 
2,332 

33,1*29 
1,028 
2,051 

2,189 

3,786 

10,737 

1,620 

330 

5,204 

5,013 

3,482 

8,068 

697 

87 

1,460 

186 

3 

+17,806 

356,791 

2,1*59 
1,078 
1,730 

18,639 
2,579 
4,985 

668 
2,290 
3,591* 

3,395 

690 

28,443 

10,582 
9,491 
3,958 

3,380 
2,561 
1,11*2 

4,302 

8,371 

17,808 

6,224 
1,848 
8,617 

2,019 

5,591 

342 

653 

12,045 
664 

31,986 
3,256 
1,904 

25,567 
3,965 
2,l80 

28, 991* 
1,193 
1,727 

2,098 

2,778 

10,190 

1,164 

364 

5,1*70 

5,585 

3,444 

7,671 

506 

198 

861 

137 

5 

+27,757 
339,11*5 

2,958 
1,027 
2,071 

19,97^ 
2,698 
i*,935 

814 
i*,137 
3,917 

3,1*53 

617 

33,063 

12,308 

.12,863 

1*,765 

3,580 
3,092 
1,077 

1*,773 

9,540 

28,108 

6,731* 

1,753 

11,059 

1,796 

6,840 

344 

681 

li*,85i* 

801 

37,991* 
3,665 
1,898 

23,189 
4,891 
1,783 

33,565 
1,196 
1,981 

3,070 

2,996 

10,31*3 

1,202 
332 

6,442 

3,132 

4,627 

9,585 

585 

117 

986 

207 

4 

+23,008 
381,1*32 

3,316 
1,316 
2,700 

25,390 
2,207 
5,922 

1,088 
2,833 
1*,693 

4,627 
1,226 

45,888 

14,076 

21,208 

4,720 

4,757 
1*,389 
1,428 

5,085 

9,895 

25,638 

9A90 

3,046 

11,810 

2,966 

6,855 

756 

860 

17,732 

912 

52,755 
4,370 
2,564 

27,891 
4,244 
3,408 

36,010 

1,472 
2,243 

2,612 

4,638 

13,795 

1,934 

518 

5,569 

6,332 

7,397 
11,722 

570 

172 

1,500 

169 

5 

+45,948 
484,670 

3,646 
1,888 
2,229 

29,855 
3,583 
4,794 

888 
4,370 
6,404 

4,136 

948 

40,220 

13,430 

13,783 

8,851 

5,058 
3,824 
1,087 

4,826 

7,753 

26,036 

7,752 
2,861 
12,108 

3,100 

12,730 

481 

672 
14, 941 
1,157 

38,331 
3,946 
2,122 

33,783 
5,458 
2,958 

35,394 

944 

2,059 

3,569 

4,450 
15,624 

1,177 

388 
6,008 

6,611 

4,804 
10,111 

877 

175 

1,070 

79 

3 

-1,572 

3,177 
1,444 
2,680 

27,174 
3,875 
5,876 

729 
3,576 
5,603 

4,084 

1,033 

46,047 

15,112 

16,745 
16,173 

5,138 
3,384 
1,231 

5,191 
10,177 
26,648 

7,781 

2,699 

15,665 

2,819 

21,380 

574 

790 

17,24l 
1,100 

40,367 
3,943 
2,274 

27,719 
7,638 
3,207 

41,187 
1,268 
2,063 

3,706 

4,009 

12,908 

1,980 

470 

7,005 

7,456 

4,377 

10,812 

1,175 

137 

1,722 

135 

8 

+13,407 
474,120 

3,426 
1,246 
1,952 

22,088 
2,747 
5,209 

1,237 
3,431 
4,806 

3,747 
755 

34,877 

11,744 

12,920 

6,809 

3,876 
3,178 
1,172 

4,906 

8,758 

18,781 

7,132 

2,146 

11,497 

2,216 

15,486 

362 

684 

15,321 

921 

42,043 
3,503 
1,510 

25,036 
4,707 
2,272 

35,065 
1,140 
1,889 

3,162 

3,631 

12,817 

926 

355 

5,703 

5,262 

3,861 

9,150 

763 

211 

1,273 

ISO 

4 

+11,863 
389,754 

3.069 
1,109 
1,818 

17,626 
2,642 
4,843 

915 
3,26l 
5,537 

4,357 

600 

33,337 

10,413 

10,679 

4,706 

3,788 
3,114 
1,123 

4,236 

8,767 
22,347 

6,102 

1,719 

10,118 

1,743 

6,420 
364 

690 
13,513 

745 

36,652 
3,187 
1,577 

27,574 
3,914 
2,170 

30,304 
1,140 
1,653 

3,112 

3,438 
11,476 

1,353 

335 

5,116 

4,603 
i.150 

8,324 
633 

113 

1,169 

205 

8 

+12,280 
353,687 

2,747 

1,319 

2,011 

18,702 

2,490 

5,241 
793 

District  of  Columbia 

3,343 
4,225 

3,325 

654 

30,960 

10,971 

10,390 
5,094 

4,111 

3,160 

1,247 

4,211 

8,529 
24,663 

6,151 

2,246 

12,320 

2,198 

7,282 

414 

710 
14,885 

809 

38,759 

3,239 
1,752 

21,358 
4,280 

2,271 

32,164 
1,318 
1,912 

2,562 
2,511 

11,039 

1,197 

372 

6,017 

4,153 

3,598 
9,525 

615 

176 

948 

135 

Other  possessions . . . 

Adjustment  to  Dally 
Treasury  Statement 

5 
+47,337 

31*3,245 

421,782 

392,447 

Source:     Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
1/    Sales  of  Series  H  began  June  1,   1952- 
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TREASURY  SAVTH&S  ROTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  lSkj;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  19**2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU-,  19k2,  through  August  31, 
13^&;  Savings  Series  D  from  September  1,  19  W,  through 
May  lM-,  1951 ;  Savings  Series  A  from  May  15,  1951,  through 
May  l*t,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 


Similar  Information  with  respect  to  the  offering  of  th« 
earlier  series  was  published  currently  in  the  "Treasurj 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  th« 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  ol 
Treasury  savings  notes  are  shown  at  par  value.  Mature< 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  ar< 
Included  In  the  figures  on  redemptions.  Matured  notei 
outstanding  are  reflected  In  the  interest-bearing  debl 
until  all  notes  of  the  annual  series  have  matured,  wher 
they  are  transferred  to  matured  debt  upon  which  lnteresl 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by 

(In  mlUl' 


Series,  Cumulative  through  June  30,  1954 

one  of  dollars) 


Sales 

Eedenptlone 

Amount  outstanding 

Bart— 

Total 

For  oash 

For  taxes 

Matured 
debt 

Interest -bearing 
debt 

"107  1/ 

•*,9W* 

32,1*38  1/ 

12,333 

9,187 

i*,671 

680 

1*06 

1*,9W» 

32,1*31* 

12,326 

8,635 

719 

105 

68  1/ 
183  1/ 

11,01*1 
9,261 

k,305 

21*6 

20 

339 

l*,76l 

21,393 

3,065 

"»,331 

1*73 

85 

1 
• 

It 

7 

. 

m 

m 

. 

551 

3,953 

575 

6"*,659 

59,569 

25,123 

3<*,l*l*6 

11 

5,079 

Source:  Of fie*  of  the  Treasurer  of  the  U.  S.j  Sally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  vith  the  offering  In  September  19**2 


of  Tax  Series  A-19^5  and  Series  C . 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Redemptions   l/ 

Amount  outstanding 

Period 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Fiscal  years: 

28,867 
3,525 
3,057 
2,11*1* 
3,99!* 
6,150 
5,lk2 
l*,965 
l*,22l* 
2,591 

31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 

1*72 
1*79 
952 
687 
2 
• 

18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,17k 
6,388 
1,963 

22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 
5,1*82 

219 
208 

290 
68 
55 

167 
73 
71 

310 

82 
152 
267 

1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
"*,633 
3,k37 
k,307 
1,111* 

2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 
2,561* 
3,699 

185 
191* 
111 

53 

1*2 

67 

60 

1*7 

101 

31 

11*6 

76 

17,1*69 
1*,305 
2,015 
1,331 
1A53 
1,039 
1,166 
2,737 
2,082 
81*9 

20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,9U6 
1,783 

31* 
11* 

179 
16 
13 

100 

13 

21* 

209 

51 

6 

191 

6 
20 
28 
35 
32 

20 
18 
11* 
10 
11 

77 
72 
9* 
66 
k9 
1*0 
1*7 

28 
20 

9 
9 
9 
8 
8 
20 

17 
11* 
10 

9 
11* 
11 

10,136 
6,711 

5,560 
1*,39>* 
l*,860 

8,1*72 

7,818 

6,612 

M53 

5,079 

Calendar  years: 

8,235 
5,725 
5,381* 

1*,572 

7,610 

8,61*0 

7,53k 

5,770 

6,026 

Months: 

1*,706 

k,977 
5,639 
6,258 

6,201* 

6,026 

5,956 

5,887 

5,581 

April 

5,500 

May 

5,3" 
5,079 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement, 
l/  Includes  both  matured  and  unmatured  notes. 


*   Less  than  $500,000. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 

aid  of 

fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 

Investors 

37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/5/ 

Held  by  private 
Investors 

37 

Matured 
debt 
and 
debt 

year 

or  month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

bearing 

no 

interest 

19"*7 

191*9 

1950 

1951 

1952 

1953 

1951* 

1952 -Dec . . 
1953 -July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 
1954 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

259, 115 

269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,31*1 
267,1*1*5 

272,732 
273,269 
273,001 
273,1*52 
275,282 
275,21*1* 
27l*,92i* 
274,859 
270,312 

271,127 
273,555 
271,341 

256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
265,293 

270,603 
271,11*1* 
270,71*1* 

271,291 

273,128 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

24,931* 
29,121 
32,809 
35,761 
38,288 

37,830 
40,958 
44,335 
47,560 
49,340 
45,891 

47,599 
47,973 
48,035 
47,964 
48,169 
48,313 
48,254 
48,291 
48,204 

48,200 
48,549 
49,340 

6,122 

6,789 
5,443 
5,550 
5,532 

5,474 
6,305 
6,596 

7,021 
7,111 

6,742 

7,005 
6,986 
7,07° 

7,077 
7,156 
7,116 
7,245 
7,221 
7,202 

7,151 
7,182 

7,111 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
40,538 
42,229 

39,150 
40,594 
40,988 
40,958 
40,888 
41,013 
41,197 

41,009 
41,070 
41,002 

41, 049 
41,367 
42,229 

21,792 
23,783 
21,872 
21,366 
19,343 

18,331 
22,982 
22,906 
24,746 
25,037 
24,697 
24,964 
25,063 
25,235 
25,348 
25,095 
25,916 
24,639 
24,509 
24,632 

24,632 
24,812 
25,037 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 
194,533 
194,705 
198,040 
198,108 
197,474 

197,979 
199,864 
198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 
121,771 
120,709 
125,354 
325.212 
124,059 
124,118 
126,041 
125,165 
126,312 
126,335 
121,812 

122,886 
124,896 
121,771 

56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72,511 
72,762 
73,996 
72,686 
72,896 
73,415 
73,860 
73,822 
73,487 

73,427 
73,400 
73,174 

73,137 
73,023 
72,762 

409 

467 

83 

69 

24 

17 
27 
44 
51 
80 

53 

62 

62 
63 
65 
73 
75 
74 
76 
76 

79 
79 
80 

6 
9 
2 

* 
* 

# 

* 

2 

* 

* 

1 
* 
* 
* 
1 
1 
* 

1 

* 

28 
34 
37 
27 
13 
16 
27 
43 
51 
80 
52 
6o 
62 

62 

63 
73 
74 
74 
75 
75 

79 
79 
80 

375 

424 

45 

42 

11 

1 
* 

1 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 
2,351 
2,100 
2,067 
2,062 
2,195 

2,097 
2,082 
2,288 

2,217 
2,247 
2,413 

2,193 
2,196 

2,3  51 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 
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The  total  amount  of  interest-bearing  securities  held  by  private 
investors  1b  calculated  by  deducting  from  the  total  acount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Bank3. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Mar. 


Apr. 


May 


June 


July 


Aug 


Sept. 


Nov. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 


-5-7 

5.8 

-72.9 

-11.5 

-5.9 

■4.7 

106.8 

5.1 

6.3 

482.7 

•5 
12.9 

-22.4 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


.4 
-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-5>+.7 

-1.9 
11.4 

2.9 
35.9 
2.8 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 
8.2 

.2 

1.4 
7.9 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 
.4 


-.3 

* 

-4.5 

-2.7 
-28.1 

-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 
38.4 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 

17.0 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 

4.8 
-12.0 

-20.3 
696.4 

-.2 

-.1 

7.0 

29.0 

8.2 
.6 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


32 


Treasury  Bulletii 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  In  billions  of  dollars) 


Held  by  banks 

u.  s. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  investors 

End  of 
month 

Federal 
securities 
outstand- 
ing 2/ 

Total 

Commer- 
cial 
tanks 

37 

Federal 
Reserve 
Banks 

Total 

Individuals 

5/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments J_/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 
4/8/ 

1*7.6 

18.1* 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3-1 

2.2 

.4 

•  7 

1*8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.4 
•  5 

•7 

.7 

55.3 
64.3 

21.8 
23.7 

19.7 

21.1* 

2.2 

2.3 

8.5 
9-5 

25.0 
31.0 

11.2 

13.6 

3.6 
5.4 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 
4.0 

.6 
.7 

.7 

.9 

77.0 
112.5 

28.7 
1*7.3 

26.0 
1*1.1 

2.6 
6.2 

10.6 
12.2 

37-7 
53.0 

17.8 
23.7 

9.1 
13.4 

8.7 
10.3 

9.2 
11.3 

3-9 
i*.5 

4.9 
10.1 

•9 
1.0 

1.1 

2.3 

11*0.8 
170.1 

59  A 

71.5 

52.2 
59.9 

7.2 
11.5 

14.3 
16.9 

67.O 
81.7 

30.9 
37.6 

19.2 
24.7 

11.7 
12.9 

13-1 
15.1 

5.3 
6.1 

12.9 
16.4 

1.5 
2.1 

3-4 

4.4 

202.6 
232.1 

83-3 
96.5 

68.1* 
77.7 

14.9 
18.8 

19.1 
21.7 

100.2 
114.0 

46.3 
53.3 

31.2 
36.2 

15.1 
17.1 

17.3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 
"*.3 

6.1 

7.0 

259.1 

278.7 

106.0 
115.0 

84 .2 
90.8 

21.8 
21*  .3 

24.9 
27.0 

128.2 
136.6 

59.5 
64.3 

40.7 
42.9 

18.9 
21.4 

22.7 
24.0 

9.6 
10.7 

22.9 

22.0 

5.3 
6.5 

8.3 

9.1 

19l*6-February  (Peak) 

279.8 
269.9 
259.5 

116.7 

103.2 

97.9 

93.8 
81*. 1* 
74.5 

22.9 
23.8 
23.3 

28.0 

29.1 
30.9 

135.1 
132.6 
130.7 

64.1 
63.4 
64.2 

43.3 

43.5 
44.2 

20.8 
20.0 
20.1 

24.4 
24.9 
24.9 

11.1 
11.5 
11.8 

19.9 

17.7 
15.3 

6.7 
6.5 
6.3 

8.9 
8.6 

8.1 

258.  4 
257.0 

91.9 
91-3 

70.0 
68.7 

21.9 

22.6 

32.8 
34.4 

133.7 
131.3 

66.4 
65.7 

45.5 
46.2 

20.9 
19.4 

24.6 
23.9 

12.1 
12.0 

13.9 
14.1 

7.1 
7-3 

9.6 

8.4 

252.1* 
252.9 

85.9 
85.8 

61*. 6 
62.5 

21.1* 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

47.1 
47.8 

18.6 
17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
14.8 

7.8 
7-9 

8.7 

8.9 

252.8 
257.2 

82.1* 
85.7 

63.0 
66.8 

19.3 

18.9 

38.3 

39.1* 

132.2 
132.1 

66.8 
66.3 

48.8 
49.3 

18.0 
17.0 

20.5 
20.1 

11.6 
11.4 

15.6 
16.8 

8.0 
8.1 

9.6 

9.4 

257. !* 
256.7 

83.9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
13>*.9 

67.4 
66.3 

^9.9 
49.6 

17.6 
16.7 

19.8 
18.7 

11.6 
10.9 

18.4 
19.7 

8.7 
8.8 

9.7 

10.5 

255.0 
255.3 
257.1* 

259.5 

80.7 
8l.l* 
83.2 
85.it 

57.8 
58.1* 
59.5 
61.6 

22.9 

23.0 
23.7 
23.8 

39.8 

41.0 
42.0 
42.3 

134.5 
132.9 
132.2 
131.8 

66.3 
65.5 
65.O 
64.8- 

49.3 

49.1 
49.0 
49.1 

17.0 
16.4 
16.0 
15.7 

17.9 
17.1 
16.8 
16.5 

10.5 

10.2 

10.1 

9.8 

20.3 
20.0 
20.2 
20.5 

9.1 
9.1* 
9.5 

9.6 

10.1* 

10.7 

10.6 
10.6 

258.1 
259.2 
262.7 
267.1* 

82.6 

8i*.0 
85.3 
88.1 

60.1 
61.1 
61.6 
63.1* 

22.5 
22.9 
23.7 
24.7 

43.0 
44.3 
45.1 
45.9 

132.5 
130.8 
132.4 
133  .*• 

65.8 
64.7 
6s. 0 
64.8 

49.1 
49.0 
49.0 
49.2 

16.7 
15.6 
15.9 
15.7 

16.3 
15.7 
16.2 
16.1 

9.8 
9.6 

9.7 
9.5 

19.9 
18.9 
19.4 
20.2 

10.1 
10.4 
10.9 
U.l 

10.6 

11.6 

11.3 
11.7 

267.5 
267.6 

261*. 5 

261*. 6 
266.6 
266.1 

272.7 
273.3 
273.0 

86.7 

85.8 
83.1* 

83.O 
82.8 
83.6 

88.1* 
87.8 
87.8 

62.8 
61.9 
59.5 

59.1 

58.6 
58.8 

63.5 
62.7 
62.6 

23.9 

23.9 
23.8 

23.9 

24.2 
24.7 

25.0 
25.1 
25.2 

46.0 
46.2 
46.3 

46.3 
46.3 
47.6 

47.6 
48.0 
48.0 

13*.7 

135.7 
134.9 

135.3 
137.0 
135.0 

136.7 
137.5 
137.2 

64.9 
65.2 
65.4 

65.5 
65.9 
66.0 

65.8 
65.6 
65.7 

1*9.3 
49.4 
1*9.5 
49.6 
49.3 
1*9-3 

49.3 
49.3 
^9.3 

15.6 

15.8 
15.9 

15.9 
16.6 
16.8 

16.6 
16.3 
16.4 

16.2 
16.2 
16.0 

16.0 
16.0 
16.0 

16.0 
16.0 
15.9 

9.5 
9.6 
9.6 

9.5 
9.6 

9.5 

9.5 
9.5 

9.5 

20.6 

21.0 
20.0 

19.8 
20.8 
18.7 

20.0 
20.7 
20.4 

11.2 
11.3 
11.1* 

11.5 
11.9 
12.0 

12.2 
12.3 
12.4 

12.3 
12.5 
12.5 

April 

13.0 

12.8 

12.8 

13.2 

13.1* 

13.3 

273.5 
275-3 
275.2 

88.1 
89.0 
89.6 

62. s 
63.9 
63.7 

25.3 
25.1 
25.9 

48.0 
48.2 
48.3 

137. ^ 
138.2 
137.3 

65.3 
65.3 
65.4 

49.2 
49.3 
49.3 

16.1 
16.0 
16.1 

15.9 
15.9 
15.8 

9.3 
9.3 
9.2 

20.9 
21.7 
21.5 

12.1 
12.5 
12.5 

13.5 
13.5 
12.9 

274.9 
27!*.9 

270.3 

88.8 
87.6 
85.5 

61*. 1 
63.1 
60.9 

24.6 
24.5 
24.6 

48.3 
48.3 
48.2 

137.9 
139.0 
136.6 

65. 5r 
65. 7r 
66. lr 

49.4 
49.4 
49.4 

l6.2r 
16 .3r 
16. 7r 

15.7 
15.7 
15.6 

9.2 
9.2 
9.2 

21. 5r 
22  .lr 
19- 5r 

12.6 
12.6 
12.7 

13.3 
13.6 
13.5 

271.1 
273.6 

87.1 
88.3 

62.5 
63.5 

24.6 
24.8 

48.2 
48. 5 

135.8 
136.7 

65.8 
66.1 

49.5 
49.5 

16. it 
16.6 

15.6 
15.5 

9.2 
9.2 

I8.9 
19.3 

12.8 

13.1 

13.5 

13.5 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values . 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 

statutory  debt  limitation  see  page  1. 
3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 

In  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  instead  of  *U.  S.  Government  Investment  accounts"  after 

June  26,  1947,  when  the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 
5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous Investors" . 

6/  Exclusive  of  banks  and  insurance  companies. 

J_/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possess ioi 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments  c 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  Includes  investments  by  the  International  Bank  fc 
Reconstruction  and  Development  and  the  International  Monetary  Fund  lr 
special  noninterest-bearing  notes  issued  by  the  U.  6.  Government. 

p   Preliminary . 

r   Revised . 
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.TREASURY  SURVEY  OF  OWNERSHIP,   MAY  31,    I95I+ . 


The  Treasury  3urvey  of  Ownership  covers  securities 
ssued  by  the  United  Statee  Government  and  by  Federal 
genclee.  The  banks  and  Insurance  companies  Included  In 
he  Survey  account  for  approximately  95  percent  of  such 
ecurltles  held  by  all  banks  and  Insurance  companies  In 
;he    United     Statee.         Data  were  first    published  for 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3° 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  1951*- 
Bulletin  for  quarters  beginning  December  31,    19^9. 


[arch  31,    19M.    in  the  May   19<U    "Treasury  Bulletin 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  Billions  of  dollars) 


Total 
amount 
outstand- 
ing    1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,977 

ii—ii  1 1  im 

banke  2/  3_/ 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
aooounts  and 

Federal  Reserve 
Banks 

Held  by 
all  other 

Classification 

33* 

life 

598  fire, 
casualty, 
and  marine 

Investors 

y 

Interest-bearing  securities: 

153,  W» 
76,588 
1*1,367 

271,359 

55,7*9 
2,159 

7,203 
1,955 

5,970 
3,1*65 

■*,539 
891 

28,1*29 

3,565 
1*1,367 

51, 51* 

64,  552 

- 

57,908 

9,158 

9,*35 

5,1*30 

73,362 

116,066 

2,196 

Total  securities  Issued  or  guaranteed  by  the 

273,555 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds 

Guaranteed  by  U.  3 .  Government  jj 

Total 

Maturity  classes: 

Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  Incase  taxes . . . 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  Income  taxes  ^0/ 

Total 


Total 
amount 
outstand- 
ing 


22,019 

18,577 

31,923 

72,036 

8,67!* 

96 

79 


153,!*Oh 


Held  by  investors  covered  in  Treasury  Survey 


6,977 

mi  I    Inl 

banks  2/  jj 


"*,ll*5 

1*,908 

11,268 

35,110 

273 

14 

31 


55,71*9 


63,128 
27,928 
30,51*2 

6,1*28 
23,693 

1,606 

79 


153,!»Ol» 


96 

6,036 

11*7,272 


153,!*Oit 


17,7!*6 

H*,l*35 

18,630 

2,123 

2,705 

79 

31 


55,7!*9 


1H 

1*, 975 

50,759 


526 

mutual 
savings 
banks  2/ 


123 

102 

236 

5,911 

808 

* 

22 


7,203 


321* 

501 

1,1*10 

1.031* 

3,796 
116 

22 
7,203 


Insurance  companies 


311* 
life 


552 
6 

100 
1*,162 
1,139 

10 


5,970 


55,71*9 


8 
7,195 


7,203 


570 
155 
51*3 
810 
3,760 
120 

10 


598  fire, 
casualty, 
and  marine 


103 
228 
611 
3,306 
290 
1 


i*,539 


5,970 


1 
5,968 


5,970 


769 
8U9 
1,568 
1*28 
895 
29 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks      


2,160 

6,635 

13,107 

5,1*28 

1,086 

13 

1 


28,1*29 


16,171 

6,539 
1,51*0 

661 
3,373 

11*1* 


!»,539 


1 

195 

"*,3"*1* 


4,539 


28,1*29 


13 
11 

28,1*05 


28,1*29 


Held  by 
all  other 
Investors 

y 


li*,936 

6,698 

6,601 

18,119 

5,077 

68 

15_ 

51,51!* 


27,51*7 
5,W*9 
6,850 
1,371 
9,163 
1,118 

15_ 

51,51"* 


68 

81*6 

50,600 


51.511* 


Footnotes  at  end  of  Section  H. 


3* 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  195^. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  values  -  In  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  la  Treasury  Surrey 

Issue 

6,977 
coameroial 
banks  2/  1/ 

526 

mutual 
Barings 
banks  2/ 

Insurance  companies 

U.  S.  Government 

investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  2/  ±e  shown  In  parentheses) 

314 
life 

598  fire, 
casualty, 
and  marine 

Investors 

Treasury  bills: 

19,518 
2,502 

3,744 
400 

121 

3 
123 

531* 
19 

91 

12 

2,160 

12,868 

2,068 

22,019 

4,145 

92 

1,162 
1,889 
1,U3 
651 
4,908 

265 

2,940 

2,213 

4 

33 

2,047 
23 
80 

264 

81 

3,313 

4 

552 

103 

2,160 

14,936 

Certificates  of  Indebtedness : 

175 
2,788 
4,724 
7,007 
3,883 

18,577 

8,175 
5,365 

6,854 

1,007 

550 

2,997 
531 
824 

383 

121 

5,102 

13 

1 

24 

69 

4 

5 

102 

• 

3 
2 

* 

3 
63 
98 
42 

23 

228 

167 

853 

3,928 

1,686 

■ 

79 
1,369 

1,814 
1,920 

1,517 

6 

6,635 

6,698 

Treasury  notes: 

1-1/2    Marob            1955-A (taxable) 

2 
11 

12 

• 

68 

• 
1 
2 

137 
3 

236 

8 
3 
2 

80 

1 
3 

29 
33 

1 

18 
178 

2 

45 
582 

239 

1 

167 
383 

379 

654 

1,173 

785 
811 
219 

116 

• 
• 

• 

3 

30 

1 

61 

4 

29 
166 

106 

2 

143 

1 
6 

20 

3 

136 

6,997 
92 

3,234 

1,000 

500 

4 
500 
714 

67 

882 
2,156 

1-1/2    April            1956-EA (taxable) 

1,290 

3 

15 

1-1^2    October        I956-IO (taxable) 

2-7/8    March            1957-A (taxable) 

731 

1-i/?     April             19^7-KA (twciMfj 

8 

3-l/?     April            195fl-KA (tnxflblw) 

24 

67 

I-1/2    October        I958-K) (taxable) 

36 

I-7/8    February      1959-A (taxable) 

1,387 

l-i/2    April    '        1959-1CA (taxable) 

2 

31,923 

510 
239 

52 

8,662 

39 

2,611 

1,4*9 

3,822 

982 

927 
4,245 

919 
2,368 
5,277 
3,466 

1,485 
2,239 
11,177 
2,116 
2,826 
3,754 

3,831 
4,719 
2,716 

1,606 

11,268 

329 

139 
30 

5,292 

28 

1,921 

1,037 

2,872 

871 

473 

2,883 

841 

1,643 

1,578 

746 

1,314 
1,506 

8,288 

492 
317 
372 

298 
126 

1,636 

79 

100 

611 

13,107 

6,601 
150 

Treasury  bonis: 
Bank  eligible: 

2f          December    1951-55 (taxable) 

» 

2 

* 

10 

• 

1 
11 

46 

• 

1 

37 

• 

7 
222 
172 

1 

35 

67 

348 

461 

581 

911 
1,1X4 

15 

120 

15 
25 

9 

203 

5 

76 

44 
96 
46 

8 

277 

37 

90 

486 
322 

32 
135 
370 

143 
254 
197 

175 

189 

45 

29 

8 

• 
• 

287 

• 

8 

29 
45 

• 

339 
85 

1 

46 
617 
760 

1 
52 
58 

272 
388 
419 

489 

1,188 

191 

144 

2            December    1952-54 (taxable) 

71 
11 

2,789 

2-1/2    March          1956-58 (taxable) 

5 

602 

300 

2-l/l»    September  1956-59 (taxable) 

729 
63 

88 

2-3/fl    Marob           1957-59 (t»rc*bl*) 

2-3  A    September  1961 (taxable) 

784 
39 

538 
1,791 
1,227 

136 

345 

2,013 

481 

753 

1,012 

1,173 

1,290 

610 

1,118 

72,036 

2,961 
1,889 
3,823 

8,674 

35,110 

5,9U 

4,162 
879 

80 
180 

3,306 

5,428 

18,119 

Bank  restricted:     8/ 

2-l/2jt  March          1966-71 .( taxable) 

44 
101 
127 

393 
261 
154 

121 

59 

111 

691 

142 
253 

834 

f-\/v    Jimft            19*7-7? (t*xabl«) 

1,246 

2,998 

273 

808 

1,139 

290 

1,086 

5,077 

80,710 

35,382 

6,720 

5,301 

3,596 

6,51* 

23,196 

Footnotes  at  end  of  Section  H. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mill ions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

6,977 
commercial 
bants  2/  jj 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

all  other 

(Tax  status  $/  Is  shown  In  parentheses) 

31^ 
life 

598  fire, 
casualty, 
and  marine 

Investors 

y 

Other  bonds: 

46 
50 

96 

7 
7 

* 

- 

# 
1 

13 

* 

26 

42 

14 

• 

- 

1 

13 

68 

Suaranteed  securities:     j/ 

Federal  Housing  Administration  deben- 

79 

31 

22 

10 

* 

1 

15 

153,404 

55,7"*9 

7,203 

5,970 

1*,539 

28,429 

51,51!* 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,977 
commercial 
banks  2/  l/ 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

(Tax  status  2/  Is  shown  In  parentheses) 

311* 
life 

598  fire, 
casualty, 
and  marine 

investors 

y 

United  States  savings  bonds: 

36,1*29 
3, Ml 

15,932 
964 
3*1 
9*9 

457 
909 

1 
2 

15 
530 

* 
21 

566 

* 
* 

121 
1,268 

1,389 

1,955 

32 
257 

1 
5 

296 

• 

266 
2,903 

79 
1*11 

6 
24 

• 

1 

17 

» 
2 

36,1*29 

2,826 
13,807 

96U 

331 
895 

58,025 

1,369 

521 

20 

55,253 

Other  U.   S.  securities: 

5,3W 
1*07 

91"* 
11,899 

35        , 
U07  12/ 

181* 
165 

13 

37 
320 

6 

100 
3A39 

5,289 

- 

Treasury  bonds: 

205 

3,804 

18,563 

791 12/ 

3,169 
3,1*65 

370 

3,5*5 

9,299 

76,588 

2,159  12/ 

891 

3,565 

64,552 

Footnotes  at  end  of  Seotlon  U. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  Talues  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 

Issue 
(Tax  statue  2/  is  shewn  In  parentheses) 

6,977 
commercial 
banks  g/  i/ 

526 
mutual 
savings 
banks  2/ 

Ineurance  conpaniea 

U.  8.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

311* 

life 

598  fire, 
casualty, 
and  marine 

y 

Federal  Intermediate  credit  banks i 

699 

356 

38 

1 

11 

7 

286 

Central  Bank  for  Cooperatives : 

2-5/9*  June    195t  (Debentures ) (taxable) 

2 -3 A  June     1951*  (Debentures) (taxable) 

2-1/8  February  1955  (Debentures )....( taxable) 

30 

ko 

19 
22 

2k 

2 
2 

5 

» 
* 

1 
1 
* 

- 

7 
15 

10 

Total  Central  Bank  for  Cooperatives  securities 

UO 

65 

10 

» 

3 

- 

32 

Federal  home  loan  banks:  13/ 

55 
60 

25 
29 

3 
2 

1 

• 
» 

- 

26 

29 

115 

■yk 

5 

1 

• 

- 

56 

Federal  land  banks:  lW 

2-1/2  November  1951*    (Bonds) (taxable) 

2-3A  February  1955    (Bonds) (taxable) 

1-3A  October  1955-57  (Bonds) (taxable) 

Ilk 
71 

100 
76 

215 

229 

131 

71 

87 

51 

k6 

178 

159 

73 

52 

3 
6 

7 
1* 

3 
'  9 
11 

k 

* 
• 
* 
» 

1 
1 
• 

k 
3 
2 
2 

6 

12 

If 

1 

_ 

21 
19 
41 
23 

28 

s 

a 

236 

1,007 

688 

k6 

2 

31* 

- 

. 

1/  Includes  certain  obligations  not  subject  to  statutory  debt  limita- 
tion. For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments . 

3_/  Includes  trust  companies  and,  beginning  with  figures  for  July  19^9, 
also  includes  stock  savings  banks.  Formerly  these  banks  were  shown 
as  a  separate  classification,  but  they  are  no  longer  so  reported. 

kj    Includes  those  banks  and  insurance  companies  not  reporting  In  the 
Treasury  Survey. 

2/  United  States  savings  bonds,  Series  I,  F,  and  J,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified 

dates  (with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's 
Account",  Table  2,  footnote  1. 

2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  income  derived  from  them. 


"Wholly"  tax-exempt  securities  arc  those  with  the  income  exempt  fro 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,  Interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  income  sv 
Ject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  11 

11/  A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

12/  Includes  $111.3  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

13/  The  proprietary  Interest  of  the  Salted  States  in  these  banks  ended 
In  July  1951. 

lit/  Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  In  June  I9U7. 
*   Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JUNE  30,    195^, 


Current  market  quotations  shown  here  are  over-the- 
»unter  closing  bid  quotations  In  the  New  York  market 
»r  the  last  trading  day  of  the  month,  as  reported  to 
le  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
le   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Maturity 
data 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Billions) 

Maturity 
date 

Issue 
date 

Bank  disoount 

out- 
standing 

(■ill ions 

Bid 

Change  froa 
lr  t  aonth 

Bid 

Change  from 
last  aonth 

♦1,501 
1,500 
1,501 
1,501 
1,503 
1,502 
1,501 

7/1/54 
7/8/64 
7/15/54 
7/22/54 
7/29/54 
8/5/54 
8/12/54 

4/1/54 
4/8/54 
4/15/54 
4/22/54 
4/29/54 
5/6/54 
5/13/54 

1/ 
.65* 
.64 
.62 
.62 
.62 
.62 

-.04* 

-.06 

-.08 

-.08 

-.08 

-.09 

♦1,501 
1,503 
1,501 
1,500 
1,501 
1,501 
2/ 

8/19/54 
8/26/54 
9/2/54 
9/9/54 
9/16/54 
9/23/54 
9/30/54 

5/20/54 
5/27/54 

6/3/54 
6/10/54 
6/17/54 
6/24/54 

7/1/54 

.63* 

.63 

.63 

.63 

.63 

.63 

.64 

-.08* 
-.09 

footnotes  at  end  of  Table  4. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Description 

Issue 
date 

Price 

Yield 

outstanding 
(■llllons) 

Bid 

Change  from 
last  aonth 

To 
maturity 

Change  froa 
last  aonth 

2,788 
4,724 

7,007 

3,886 

2-5/8        -    8/15/54-D 
2-5/8        -    9/15/54-E 
1-5/8        -    2-15/55-A 
1-1/8        -    5/17/55-B 

8/15/53 
9/15/53 
2/15/54 
5/17/54 

100.11 
100.16 
100. 20^ 
100.11 

-.06 
-.06 
+.0li 
+.03 

♦  .27  per  M  1/ 
.18* 
.60 
.74 

-.05* 

-.18 

-.12 

Footnote  at  end  of  Table  4. 


Table  3,-  Other  Taxable  Issues 

(Price  decimals  are  32nda) 


taount 

i 

Description 

Price 

Yield 

Issue 
date 

Price  range  since 

first  traded 

y 

>»t- 

itandlng 
Billions 

Bid 

Change 

froa 

last 

To  first 
call 

Change 

from 

last 

High 

Low 

aonth 

month 

Price 

Bate 

Prioe 

Bate 

Treasury 

notes: 

♦8,175 

1-7/8* 

-      12/15/54-B 

100.21 

-.01 

.43* 

-.16* 

12/1/53 
3/15/50 

100.29 

5/5/54 

100. 07^ 

12/18/53 

5,365 

1-1/2 

-  3/15/55-A 

-  12/15/55-B 

100.18 

.00 

.70 

-.08 

100.21 

5/5/54 

97.22 

12/26/51 

6,854 

1-3A 

101.10 

+.07 

.84 

-.19 

101.10 

6/30/54 

97.21 

6/1/53 

1,007 

1-1/2 

4/1/56-KA 

101.00 

+.16 

.92 

-.30 

101.00 

6/30/54 

97-06 

6/16/53 

550 

1-1/2 

-      K>/l/56-K> 

101.00 

+.16 

1.05 

-.23 

10/1/51 

101.00 

6/30/54 

96.20 

6/8/53 

2,997 

2-7/8 

3/15/57-A 

-  4/1/57-XA 

-  10/l/57-K> 

4/1/58-aA 

-  lO/l/58-H) 

103 .27 

+.07 

1.42 

-.12 

9/15/53 

4/1/52 

104.01 

2/24/54 

100. 04? 

9/2/53 

531 

1-1/2 

100.12 

+.08 

1.36 

-.10 

100.12 

6/30/54 

95.24 

6/5/53 

824 

1-1/2 

100.12 

+.14 

I.38 

-.14 

10/1/52 

100.12 

6/30/54 

94.24 

6Jffi 

383 
121 

1-1/2 
1-1/2 

99.24 
99.22 

+  .20 
+  .20 

1.57 
1.58 

-.17 
-.15 

4/1/53 
10/1/53 

100.00 
99-28 

4/29/54 
6/22/54 

93.16 
96.02 

6/4/53 
10/5/53 

5,102 
50 

1-7/8 
1-1/2 

Treasury 

2/15/59-A 
-      4/1/59-BA 

bonds  -  bank  ellgl 

100.15 

99.02 
ale: 

+.16 
+.04 

1.77 
1.71 

-.11 
-.02 

fust 

100.17 
99.20 

6/24/54 
5A/54 

99.29 
98.24 

6/2/54 
6/9M 

510 

2 

-  12/15/51-55  57 

-  12/15^2-54  6/ 
•      3/15/56-58 

-  9A5^6-59 

100.22 

-.01 

.48* 

-.17* 

12/15A1 

104.26 

3W6- 

98.08 

6/3/53 

8,662 

2 

100.23 

'-.0l£ 

.41 

-.16 

12/1/44 

105.00 

3/iiA6 

99.00 

6/2/53 
6/1/63 

1,449 

2-1/2 

102.13 

+.06 

I.07 

-.17 

6/2/41 

110.22 

Sfiftf 

97.10 

3,822 

2-lA 

101.30 

+.16 

1.36 

-.25 

2/1/44 

107.16 

4/6A6 

95.04 

6/2/53 

927 

2-3/8 

-  3/15/57-59 

-  6/15/58 

102.24 

+1.00 

1.33 

-.40 

3/1/52 

7/1/52 

2/15/53 

6AA5 

102.24 

6/30/54 
4/29/54 

96.06 

6/2/53 

4,245 

2-3/8 

102.22 

+  .21 

1.67 

-.19 

102.30 

96.10 

6/1/53 

2,368 

5,277 

2-1/2 

2-1A 

-  12/15/58 

-  6/15/59-62 

103.11 
101.12 

+.21 
+1.10 

1.72 
1.96 

-.16 
-.28 

103 .24 
104.20 

4/29/54 

4/6A6 

97.04 
92.02 

6/1/53 
6/l/53 

3,465 
2,239 

2-1A 

2-3A 

-  12/15/59-62 

-  9/15/61 

101.12 
104.00 

+1^10 
+.28 

1.99 
2.15 

-.26 
-.13 

11/15A5 
11/9/53 
2/15/54 

5/6  A2 

12/1/42 

104.21 
104.22 

4/6A6 
4/30/54 
4/30/54 

4/6A6 

92.00 
100.19 

6/1/53 
11/13/53 

2/1M 

6/1/53 
6/l/53 

11,177 
2,116 

2-1/2 
2-1/2 

-  11/15/61 

-  6/15/62-67 

102.15 
101.13 

+1.07 
+1.04 

2.14 
2.31 

-.18 
-.15 

103.00 
108.12 

100.12 
92.OO 

2,826 

2-1/2 

-  12/15/63-68 

100.24 

+1.06 

2.41 

-.13 

108.03 

4/6/46 

91.04 

3,754 

2-1/2 

-    6/15/64-69 

100.12 

+1.04 

2.46 

-.10 

4/15A3 

107.25 

4/6/46 

90.28 

6/1/53 

3,831 

2-1/2 

-  12/15/64-69 

100.10 

+1.04 

2.47 

-.10 

9/15/43 

107.24 

4/6/46 

90.20 

6/1/53 

4,719 

2-1/2 

-    3/15/65-70 

100.06 

+1.02 

2.48 

-.09 

2/1 A4 

107.23 

WM 

90.18 

6/1/53 
6/I/63 

i:S. 

2-1/2 

-  6/15/78^63  2/ 

99.30 

+  .29 

2.51  8/ 

-.06 

10/20A1 

109.18 

4/6A6 

89.30 

3-lA 

110.08 

♦1.16 

2.67 

-.08 

5/1/53 

110.04 

6/29/54 

98.20 

6/1/53 

ootnotea  at  end  of  Table  4. 


(Continued  on  following  page) 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JUNE  30,  1951* 


Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nde) 


Description 

Prloe 

Yield 

Issue 
date 

Price  range  since  first  traded  hj 

Amount 
out- 

Bid 

Change 

froa 

last 

month 

To  first 
call 

Change 
from 
last 
■oath 

High 

Low 

(■111 lone) 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  restricted:   10/ 

+.30 
+.28 
+  .27 

2.1*9*   , 
2.51  %l 

-.07* 

-.06 

-.06 

12/1M 

6/1A5 
H/I5A5 

107.22 
106.16 
106.16 

i*/6A6 
4/6/1*6 

l*/6/l*6 

90.16 
89.30 
89.30 

♦2,961 
1,888 
3,823 

2-1/2*  -      3/15/66-71     , 

2-1/2      -       6/15/67-72  2/ 
2-1/2      -     12/15/67-72  1/ 

100.02 
99.30 
99.29 

6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  >*. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  ■*/ 

out- 
standing 

(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  eligiW 

.e: 

-.01* 
+.06 
+.01* 
+.20 

.1*6* 
.83 
1.10 
1.33 

-.10* 
-.15 
-.06 
-.11 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 
116.13 

117.01* 
U9.00 

1/12/1*6 
1/26/1*6 
1/15A6 
1/25A6 

98.30 
98.10 
99.15 
99 .11* 

$2,611 

982 

919 

1,1*85 

2-7/8    -      3/15/55-6O 
2-3A     "      9/15/56-59 
2-3A     -      6/15/58-63 
2-3A    -    12/15/60-65 

101.22 

101*. 06 

106.12 
108.21* 

9/20/35 

"•A/31 

9/25/3S 

9/25/3S 

1/    lot  quoted  on  June  30,  1951*. 

2/    Amount  issued  on  July  1,  1951*,  ™»  *1,501  million. 

3/    Excess  of  prloe  over  zero  yield. 

5/    Beginning  April  1953,  prloes  are  closing  bid  quotations  In  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,   except  that  before  October  1,  1939,  they  are 
closing  prloes  on  the  lev  York  Stock  Exchange.     "When  Issued"  prloes 
are  Included  in  history  beginning  October  1,  1939-     Dates  of  highs 
and  lows  in  case  of  recurrence  are  the  latest  dates. 

2/    >ot  called  for  redemption  on  June  15,  1951*.     Callable  on  four  months' 
notice  on  December  15,  195^. 

67    lot  called  for  redemption  on  June  15,  195^.     WH1  »ature  on 


December  15,  1951*. 

2/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 
from  12  to  20  years  beginning  April  15,  1953,  as  shorn  under  "Averag* 
Yields  of  Lang-Term  Bonds" . 

8/  Yield  to  maturity.  Yields  are  computed  to  call  date  when  the  prloe 
is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 

2/  First  quoted  April  15,  1953.  This  issue  is  listed  under  a  nev  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shovn  under  "Average  Yields  of  Long-Term  Bonds" . 
JO/  'or  definition,  see  "Debt  Outstanding  and  Treasurer's  Account',' 
Table  2,  footnote  1. 
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AVERAJE  YIELDS  OF  LONG-TEEM  BONDS. 


Table  I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

u 


Taxable  Treasury  bonds, 
due  or  callable  -  \J 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

u 


Annual  series  -  calendar  year  averages  of  monthly  series 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

1949 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct., 
■or. 
Deo. 

1950^Jan. 
Feb., 
Mar. 
Apr.. 
May. 
June, 
July. 
Aug., 
Sept, 
Oct., 
Hot. 
Dec. , 

1951-Jan.. 
Feb., 
Mar., 


2.1»6 
2.1*7 
2.1*8 
2.37 
2  19 
2.f5 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


19*8 
19U9 
1950 
1951 
1952 


2.W* 
2  31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953 


2.92 


3.16  y 


3.20 


Monthly  series  -  averages  of  daily  series 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 

2.60 
2.58 

2.57 
2.58 
2.58 

2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951 -Apr ... 
May... 
June. . 
July.. 
Aug.. . 
Sept.. 
Oct... 
Hov. .. 
Dec... 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec. . 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7* 

2.71 

2.70 

2.61*  57 

2.57 

2.61 

2.61 

2.70 

2.71 

2.7* 

2.71 


1953 -Jan. 
Feb. 
Mar. 


2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2. 91* 
2.9I* 
2.88 
2.84 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 
2.9* 
2.95 
2.9* 
2.95 
3.01 
2. 93 
2.97 

3.02 
3.07 
3.12 


1953 "Apr. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Hov.. 
Dec. 


195* -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 


2-97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2. 60 
2.51 
2.1*7 
2.52 
2.5* 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0i* 
2.96 

2.90 

2.85 
2.73 
2.70 
2.72 
2.70 


3-23 
3.3* 
3.1*0 
3.28 
3.21* 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 


Taxable  Treasury  bonds 
due  or  callable  -  jj 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Period 


Taxable  Treasury  bonds . 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


1954-Jan.  1... 

2.71* 

2.92 

3.12 

195*-Mar.  5 

2-53 

2.72 

2.89 

195* -May  7 

2.1*8 

2.69 

2.87 

8... 

2. 7* 

2.93 

3.10 

12 

2.52 

2. 7* 

2.86 

1* 

2.52 

2.71 

2.87 

15... 

2.71 

2.91 

3.08 

19 

2.1*9 

2.73 

2.85 

21 

2.5* 

2.72 

2.88 

22... 

2.66 

2.88 

3.06 

26 

2.50 

2.7* 

2.85 

28 

2.56 

2.7* 

2.89 

29... 

2.63 

2.87 

3.03 

Apr.  2 

2.50 

2.73 

2.85 

June  1* 

2.58 

2. 7* 

2.91 

Feb.  5... 

2.62 

2.87 

3.00 

9 

2.1*5 

2.70 

2.85 

11 

2.56 

2.70 

2.91 

12... 

2.59 

2.86 

2.91* 

16 

2.1*8 

2.72 

2.85 

18 

2.53 

2.68 

2.90 

19... 

2.60 

2.86 

2.93 

23 

2.1*7 

2.70 

2.85 

25 

2.50 

2.68 

2.90 

26... 

2.57 

2.79 

2.92 

30 

2.1*6 

2.69 

2.87 

Dally 

series  -  unweighted  averages 

195* -June 

1.. 

2.56 

2.75 

2.91 

,195Wune  10 

2.55 

2.68 

2.91 

195l*-June  21 

2.51 

2.68 

2.90 

2.. 

2.59 

2.76 

2.91 

11 

2.55 

2.68 

2.91 

22 

2.50 

2.68 

2.90 

3-. 

2.59 

2.75 

2.91 

23 

2.50 

2.68 

2.90 

1*.. 

2.58 

2.72 

2.91 

lU 

2. 5I* 

2.68 

2.90 

21* 

2.50 

2.68 

2.90 

7.. 

2.57 

2.72 

2.91 

15 
16 

2.53 
2.52 

2.69 
2.68 

2.90 
2.90 

25 

2.51 

2.68 

2.90 

8.. 

2.56 

2.71 

2.92 

17 

2.52 

2.68 

2.90 

28 

2.52 

2.68 

2.90 

9.. 

2.57 

2.70 

2.92 

18 

2.52 

2.68 

2.90 

29 
30 

2.51 
2.51 

2.68 
2.67 

2.90 
2.90 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Reserve  Bank  of  How  York,  based  on  closing  bid  quotations 
In  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin" . 

2/  Prior  to  April  1953,  xiie   single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
composition  of  these  Treasury  bond  averages,  see  the  "Treasury  Bulletin" 


for  March  19**,  page  58. 
3_/  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate 

bonds  previously  shown  In  this  table,  which  was  discontinued  after 

March  1953- 
y  Average  oovers  8-1/2  months  beginning  April  15,  the  Inception  date 

of  this  series . 
5_/  The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  vas 

2.62  percent. 
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Treasury  Bulletii 


,  INTERNAL  EEVENUE  COLLECT  IOHS. 


Table   1.-  Summary  by  Principal  Sources  i/ 

(in  thousands  of  dollars) 


Fiscal  year 

or  month 


Budget 

receipts 

from 

Internal 

rerenue 


Adjustment  of 
coll actions 
to  budget 

receipts 


Total 
internal 
revenue 
collections 


Corporation 
income  and 
profits 
taxes  2/ 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 37 


Individual 
Income  tax 
withheld  4/ 


Old-age 
insurance 
taxes  4/ 


Railroad 
retire- 
ment 


Unemploy- 

ment 

insurance 


191*5 

191*6 

1947 

191*8 

1949 

1950 

1951 

1952 

1953 

1954 

1953-Julj 

August . . . 
September 

October.. 
November . 
December. 
1951*  -January. . 
February. 
March.... 

April 

May 

June 


1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853,1*85 
1*0,307,285 

39,1*1*8,607 
51,106,095 
65,634,894 
69,930,655 
70,329,349 


+101,664 
-361,589 
+271,136 
-11,051 
-155,834 

+491,482 
+660,409 
+625,502 
+244,145 
+409,448 


■  31,748,631  57       +771,852 


6,268,205 
12,819,540 

3,725,337 

4,822,756 

10,987,605 


-2,018,245 
+1,520,59* 
+49,462 
-1,739,557 
+1,868,067 


43,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 

38,957,126 
50,445,686 
65,009,393 
69,686,509 
69,919,901 

3,752,858 
5,785,981 
■*,33l*,937 
2,202,827 
6,372,004 
3,097,810 

4,430,362 

8,286,450 

11,298,946 

3,675,875 
6,562313 
9,119,538 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
14,387,569 
21,466,910 
21,594,515 
21,546,322 

650,737 

326,461 

1,766,879 

477,665 
318,122 

1,882,291 
445,246 
401,136 

7,353,717 

647,123 

358,942 

6,918,003 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 

26,624,788 

33,738,370 

37,254,619 

37,921,314 

2,124,615 

4,606,713 

2,032,213 

2,020,637 

4,556,682 

566,172 

3,524,3!*3 
6,483,044 
3,196,360 

2,455,607 
4,787,699 
1,567,230 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,946,578 

324,338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 

1,050,976 

2,697,997 

757,627 

139,189 

1,362,012 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,130,307 

26,085 


1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 
3,818,219 


633 


1,792,397 

4,434,183 

312,661 

1,933,751 

4,397,601 

114,999 

1,114,675 

5'iL91'6^l 
401,828 

1,686,503 

4,559,319 
146  ,C 


,063 


284,758 
284,258 

379,555 
56o,U3 
562,734 

548,038 
579,778 
620,622 
628,969 
605,221 

3,091 
67,509 
87,694 

3,222 
70,097 
84,736 

3,651 
57,235 
91,159 

6,601 
61,762 
68,465 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 

273,182 
283,882 

4,789 

13,836 

744 

4,817 
11,934 

2,071 

34,128 

183,190 

5,377 

4,876 
27,429 
-9,310 


Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers ' 
excise  taxes  jj 

Miscel- 
laneous 
taxes  1/ 

1950 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,433,328 

9,804,112 

10,837,375 

10,452,265 

977,506 
852,808 
535,845 

704,525 

1,497,200 

649,346 

460,772 

1,402,271 

748,870 

573,145 

1,415,671 

634,306 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,345 
796,538 

706,226 
729,730 
833,11*7 
891,284 
935,122 

82,850 
60,231 
64,142 

96,240 
55,686 
62,680 

65,454 

85,813 

119,423 

96,470 
73,088 
73,044 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 
2,782,999 

243,585 
224,681 
266,097 
294,008 
275,707 
216,490 

165,610 
181,401 
223,896 

222,619 
222,476 
246,429 

932,145 

1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,229 

125,260 
145,120 
140,280 

146,664 
126,341 
120,058 

123,405 
110,993 
134,778 

129,854 
130,468 
147,007 

65,528 
87,676 
79,978 
79,466 

72,828 

84,648 
93,107 
84,995 
90,319 
90,000 

U.,663 

4,847 
4,982 

11,482 
4,802 
5,079 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,797 
3,126,594 

312,3!*5 

266,510 

4,406 

73,720 
772,715 

46,391 

45,184 
757,495 

60,201 

"*9,751 

727,016 

10,859 

1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 

1,720,908 

1951 

1,842,598 

1953 

1,91*7,311 
2,061,138 

1954 

September... 

November. ... 
December. ... 

February.... 
May 

1,937,323 

201,803 

151,418 

55,939 

82,410 
261,949 
198,649 

49,224 
260,636 
204,442 

68,313 

251,747 
150,787 

Source:     Internal  Revenue  Service  for  collections  by  type  of  tax;   Dally 
Treasury  Statement  for  budget  receipts  from  internal  revenue  through 
the  fiscal  year  1953,   aD^  *he  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"  for  receipts  there- 
after.    Certain  detail  by  type  of  tax  is  available  only  In  Internal 
Revenue  Service  reports.    Differences  in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  of  differences  In  the 
timing  of  the  reports.     Under  arrangements  begun  in  1950,  certain 
taxes  are  paid  currently  Into  Treasury  depositaries,   and  the 
depositary  receipts,  as  evidence  of  payment,  are  attached  to  quarterly 
tax  returns  to  the  Internal  Revenue  Service.     These  deposits  are  In- 
cluded currently  in  Treasury  reports  of  Internal  revenue  receipts  but 
are  taken  Into  the  accounts  of  the  Internal  Revenue  Service  after  the 
returns  are  filed. 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    Includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years 
ending  after  that  date). 

Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");   declared  value  (repealed  for 
years  ending  after  June  30,   1946);   Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for 
years  ending  after  December  31,   1945).     Includes  also  excess  profits 


2/ 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.   496),   and  income  tax  on  business   Income  of  exempt  organiza- 
tions imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 

3/    Monthly  figures  Include  old-age  Insurance  tax  on  self-employment 

Income,  which  Is  levied  and  collected  as  part  of  the  Individual  Income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  It  is  Included  under  "Old-age  insurance  taxes" . 

4/    Withheld  Income  tax  and  old-age  Insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Servioe  reports,  current  collec- 
lections  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  Is  based  on  estimates  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)   (2)  of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

5y    Hew  reporting  basis  beginning  with  the  fiscal  year  1954;   for  explana- 
tion,  see  page  A-2   in  the  April  1954  "Treasury  Bulletin" .     Figures 
for  July  1953  through  January  195*  will  be  published  by  months  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

6/    Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
Included  under  "Miscellaneous  taxes". 

2/    See  Table  2,   footnote  5,   regarding  change  to  quarterly  returns  In  the 
fiscal  year  1954. 
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INTERNAL  REVENUE  COLLECTIONS- 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1939 -'54 


DOLLARS' 
Billions 


"DOLLARS 
Billions 


40 


20 


Total 


1 1 1 1 1 1 1 1 1 1 


DOLLARS " 
Billions 

38 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


.Individual  Income  Tax  and  . 
Employment  Taxes 


II 

mill  ii 


1939        '41  '43         '45         '47         '49 


'53 


34 
32 
30 
28 
26 
24 
22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 


Estate  and  Gift  Taxes 


1939       '41 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Taxx/ 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 

Twelfth  i 

aonth  of 

fiscal  year 

1952 

1953 

1951* 

1953 
(June  1953) 

195^ 
(June  1954) 

21,  i*66, 910 

21,594,515 
11,603, 9"*2 

21,546,322 

5,683,320 
1,437,420 

6,918,003 

11, 545, 060 

10,9'*6,578 

1.362,012 

21,313,072 

24,748,526 

26,085,633 

525,392r 

146,063 

620,622 

628,969 

605,221 

99,399 

68,465 

259,616 

273,182 
37,254,619 

283,882 

83  5r 
2,063,047 

-9,310 

33,738,370 

37,921,31'* 

1,567,230 

750,591 

784,590 
106,694 

204,794 

863, 344 

58,393 
1,518 

17,562 

72,502 

82,556 

71,778 

542 

187,  479 

230,566 

18,203 

1,402,220 

1,641,932 

1,643,052 

I40,24lr 

136,034 

31,812 

26.845 

2^,955 

-3,078r 

1,845 

3,753 

3,956 

4,152 

313 

330 

68,621 

76,579 

74,527 

5,568 

7,162 

15,249 

16,272 

16,402 

3.331* 

3,  vrs 

28 

24 

31 

1 

1 

1,285 

1,020 

1,088 

100 

74 

12,080 

13,349 

13,013 

1,188 

1,090 

93,808 

27,956 

306 

82 

22 

727,604 

762,983 

769,77"* 

70,559 

77,111 

5.H8 

5,215 
2,780,925 

5,132 

1,088 
236,958 

3,887 

1,079 

2,549,088 

2,782,999 

246,429 

44,760 

46,277 

^5,576 

4,043 

50 

49 

42 

4 

5 

12 

7 

5 

* 

1 

1,474,060 

1,586,775 

1,513, 73  <* 

130,512 

141,114 

4,796 

3,821 

3,925 

330 

346 

22,817 

17,244 

16,249 

1,408 

1,411 

913 

717 

695 

42 

87 

2 

1 

• 

- 

• 

17,752 

19 

2 

1 

* 

1,565,162 

1,654, 911 
82,640 

1,580,229 

136,184 

4,902 

147,007 

77,556 

83,035 

5,713 

7,353 

7,582 

6,9^1 

533 

460 

86 

97 

24 

3 
5>37 

6,088 

3 

8"»,995 

90,319 
73,321 

90,000 

6,176 

-23,083 

95,286 

68,441 

713, 171* 

890,679 

835,610 

73,670 

33,^92 

161,328 

180,047 

152,079 

16,833 

3 

147,445 

210,032 

149, 911* 

25,890 

116 

578,149 

785,716 

867,482 

89,719 

307 

164,135 

177,924 

135.2W 

12,864 

333 

53, 09^ 

- 

- 

- 

89,544 

113,390 

97, ^15 

9,427 

353 

30,736 

36,684 

35,390 

"»,557 

* 

118,244 

159,383 

135,535 

12,593 

439 

6,880 

7,617 

8,445 

600 

372 

9,412 

11,048 

9,191 

1,170 

-24 

57,970 

87,424 

75,059 

8,244 

82 

8,032 

8,950 

9,373 

569 

262 

W.515 

50,259 

48,992 

3,961 

118 

33,766 

29,  "*01 

25,196 

2,464 

13 

16,501 

15,845 

12,766 

1,627 

65 

10,679 

12,148 

10,266 

1,288 

4 

1,172 

983 

975 

102 

-1 

4,88o 

11,938 
2,862,788 

10,885 

736 
272,403 

2 

2,348,943 

2,688,262 

12,853 

Corporation  Income  and  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes : 

Income  tax  not  withheld  jj 

Income  tax  withheld  and  old-age  insurance  4/ 

Eailroad  retirement 

Unemployment  insurance 

Total  individual  Income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue: 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise).. 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( special  taxes ) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevors;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  ( small ) 

Cigarettes  ( large ) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes:  5_/ 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric ,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,  components, etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  qulck-freete 

unite ,  etc 

Matches 

Business  and  store  machines ..... • 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  penB,  and  llghers  jj 

Total  manufacturers '  excise  taxes 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Lscellaneous  Internal  revenue  -  (continued): 

Retailers'  excise  taxes:  5/ 

Purs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes:  5_/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  ssf e-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bovling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  8/ 

Wagering  taxes  jj 

All  other,  including  repealed  taxes  not  shown  separately, 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

otal  internal  revenue  collections 

ijustment  to  budget  receipts , 

oiget  receipts  from  Internal  revenue  2/ 


Fiscal  year 


1952 


51,^36 
220,339 

90,799 
112,892 


1*75,1*66 


78,1+73 
395, "^ 
310,337 

26,881 
275, 171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,3"»5 

1,261 


1,9^7,311 


9, 801*, 112 


65,009,393 
4625,502 


65, 63U,  891* 


ource:      Internal  Revenue  Service  for  collections  by  type  of  tax;   Daily 
Treasury  Statement  for  budget  receipts  from  internal  revenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  there- 
after.    Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Revenue  Service  reports.     D_."-~erenees   in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  into  Treasury  depositaries,   and  the  depositary  receipts, 
as  evidence  of  payment,   are  attached  to  quarterly  returns  to  the 
Internal  Revenue  Service.     These  deposits  are  included  currently  in 
Treasury  reports  of  internal  revenue  receipts  but  are  taken   into  the 
accounts  of  the   Internal  Revenue  Service  after  the  returns  are  filed. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on   Alaska  Railroad 
(repealed  by  Public  Law  3*6,   approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts   impose!  by 
tv>»  Vinson   Act  as  amended   (34  'T.S.C.   496),   and  income  tax  on  bu3lnese 
income  of  exempt  organisations   imposed  by  the  Revenue   Act  of  1951, 
approved  October  20,   1951. 

3/  Includes  old-age  insurance  tax  on  self-employment   income,    imposed  by 
the   Social   Security  Act  Amendments  of  1950    (Public   Law  734),    approved 


1953 


1*9,923 
23^,659 

95,750 
115,677 


1*96,009 


78,130 
1*17,91*0 
357,933 

28,378 
287,1*08 
1*19, 601* 

10,368 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,1*75 

61*7 


2,061,138 


10,837,375 


69,686,509 
+21*1*, 11*5 


69,930,655 


1951* 


39,036 
209,256 

79,891 
110,11*9 


1*38,332 


73,885 
1*12,508 
359, VT3 

30,106 

2i*6, 180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,233 

11*, 610 

12 

918 

16,190 

8 

19,056 

9,558 

3,505 


1,937,323 


10,1*52,265 


69,919,901 
+409,1*1*8 


70,329,3^9 


Twelfth  month  of 
fiscal  year 


1953 
(June  1953) 


2 ,283r 

l6,237r 

7,29"* 

8,885r 


3l*,69&r 


5,515r 

3l*,32l*r 

33,063r 

2,75l* 

21,66lr 

32,789r 

3l*6r 

25,889 

3,590 

:,l*2l* 

31*2 


21*7 
1,060 

-14 
1,225 

876r 
53 


19^ 
(June  195"*) 


235 

-15 

-553 

-1,662 


-1.991* 


l68,130r 


913,722 


8,660,088 
+1,1*57,107 


10,117,195 


I* 

70,1*32 

7%008 

327 

1,579 

-3,111 

1*1 

-1*5 

1*71 

li*7 

1*00 

1,001* 

3 
259 

1* 

1 

129 

771* 

3,365 


150,787 


63U, 306 


9,119,538 
+1,868,067 
10,987,605 


August  28,  1950.  The  tax  13  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,   see  Table  1. 

4/  Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts,  pursuant  to  the  Social  Security   Act 
Amendments  of  1950.     For  estimated  fiscal  year  breakdown,   see  Table  1, 

5/  Collections  in  fiscal  year  1954  are  not  comparable  month  by  month 
with  those  in  the  prior  year  because  of  the  institution  of 
quarterly  returns  with  credit  against  them  of  receipts  for  interim 
payments  made  directly  into  Government  depositaries    (see  also 
3 ource  note). 

6y  Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 
Beginning  July  1952,  included  with  o+h»r  repeal-d  taxes  under 
"Misoellaneovs  taxes" . 

7/  Effective  November  1,   1951,  vMer  Revenue  Act  of  1951. 

2/  Applies  to  die3el  oil  used  in  highway  vehicles;   effective 
November  1,   1951,  under  Revenue   Act  of  1951. 

2/  New  reporting  basis  beginning  with  the  fiscal  year  1954;   for 

explanation,    see  page    V-2  in  the   April  1954  issue  of  the  "Treasury 
Bulletin" . 

*     Le33  than  $500. 

r     Bevieed. 


46 


Treasury  Bulleti 


.MONETARY  STATISTICS. 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19"*6 

19^7 

191*8 

19^9 

1950 

1951 

1952 

1953 

195*P 

1952 -Dec ember. 

1953-July 

August. .. 
September 

October.. 
November . 
December. 

195^-January.. 
February. 
March .... 

April.... 

May 

June  p  .. 


Total 
money  in 
circula- 
tion 1/ 


28,21*5 
28,297 
27,903 
27,1*93 
27,156 

27,809 
29,026 
30,125 
29,903 
30,1*33 
30,120 
30,21*8 
30,275 

30,398 
30,807 
30,781 

29,981 
29,90 1* 
29,707 

29,735 
29,870 
29,903 


Total 
paper 
money 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 
28,109 
28,683 

28,351 
28,1*70 
28,1*83 

28,596 
28,992 
28,968 

28,206 
28,131* 
27,931 

27,951 
28,083 
28,109 


Gold 
certif- 
icates 
2/ 


50 
1*8 
U5 
>»3 

1*1 

39 

38 
37 
35 
37 
36 
36 
36 

36 
36 
36 

36 
36 
36 
36 
36 
35 


Silver 
certif- 
icates 


2,025 
2,06l 
2,061 
2,06l 
2,177 

2,092 
2,088 
2,122 
2,131* 
2,105 
2,107 
2,106 
2,100 

2,098 
2,120 
2,100 

2,017 
2,01*1 
2,070 
2,107 
2,135 
2,13"* 


Paper  money 


Treasury 
notes 
of  I890 
37 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 
320 
311* 
317 
319 
316 

316 

321 
316 

306 
309 
312 

315 
321 
320 


Federal 
Eeserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,U56 
21*,  605 
25,609 
25,367 
25,9M 
25,618 
25,738 
25,762 

25,879 
26,21*9 
26,253 

25,587 
25,1*90 
25,257 
25,239 
25,338 
25,367 


Federal 
Deserve 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
271* 

21*3 
221 
200 

180 

210 
198 
197 
195 

193 
192 
190 

I87 
186 
185 
183 
182 

180 


National 

bank 

notes 

y 


111* 
106 
99 
93 

86 

81 
77 
73 
70 
75 
73 
73 
72 

72 
72 
72 

71 
71 
71 
70 
70 
70 


End  of  fiscal 
year  or  month 


19l*6 

19>»7 

191*8 

19^9 ■ 

1950 

1951 

1952 • 

1953 

195*  P 

1952 -December . 

1953-July 

August . . . 

September 

October.. 

November. 

December. 
I95U -January.. 

February. 

March 

April.... 

May 

June   p  . . 


Coin 


Total 
coin 


1,300 
1,355 
1,1*21 
1,"*59 
1,1*96 

1,578 
1,678 
1,766 
1,796 
1,750 

1,769 
1,778 
1,792 
1,802 
1,816 
1,812 
1,775 
1,769 
1,776 

1,783 
1,787 
1,796 


Standard 

silver 

dollars 


11*0 
1U8 
156 
161* 
170 
180 
191 
202 
211 
199 
201* 
205 
207 

207 
208 
210 
208 
209 
209 

209 
210 
211 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for     the  account 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States 

2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 


Subsidiary 
silver 


81*3 

876 

919 

9l*0 

965 

1,020 

1,093 

1,150 

1,165 

1,11*1 

1,151 
1,156 
1,166 

1,17^ 
1,185 
1,179 

l,lfc9 
1,11*6 
1,152 

1,158 
1,160 
1,165 


Minor 
coin 


317 
331 
31*6 
355 
361 
378 
393 
M3 
1*18 

U10 
1*11* 
1*16 
1*19 
1*20 
1*23 
1*21* 
1*18 
1*16 
1*16 

1*1T 
1*17 
1*18 


Money  In 
circulation 
per  capita 
(In  dollars)  5/ 


199.76 
196.33 
190.31 
19*.  33 
179.03 
180.17 
18U.90 
188.72 
181*  .11 

192.07 
188.30 
188.78 
188.65 
189.12 
191.1*0 
191.06 

185. 81* 
185.12 
183.65 

183.58 

181*  .17 

l8i».ll 


3/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  In  process  of  retirement. 

2/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

p   Preliminary . 


must  l(?7-f 
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MOEETAFY  STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  millions) 


aid  of  fiscal 
year  or  month 


9*7 

9A8 

9*9 

950 

951 

952 

953 

»* 

952-Dec ember. 

953-July 

August . . . 
September 

October . . 
Hovember . 
December. 

954 -January  . 
February. 
March. . .. 

April 

May 

June 


Gold 
(*35  per 
fine  ounce) 


21,266.5 
23,532.5 
24,466.3 
24,230.7 

21,755.9 
23,3*6.5 
22,462.8 
21,927.0 

23,187.1 

22,277.3 
22, 178. It 
22,128.1* 

22,076.7 
22,027.5 
22,029-5 

21,956.0 
21,957-9 
21,965.2 
21,969.0 
21,973-1 
21,927-0 


Silver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3,81* .3 
3,863.1 

3,79*.l 

3,818.3 
3,820.8 
3,824.7 

3,828.5 
3,832.7 
3,837.0 

3,840.4 
3,8^3.6 
3,848.0 

3,850.6 
3,&5*.5 
3,863.1 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stockB 
(In  percent) 


lit  .2 
13.2 
12.9 
13.2 

14.6 
13.9 
1*.5 
15.0 

14.1 

14.6 
14.7 
14.7 

14.8 
14.8 
14.8 


14.9 
14.9 
14.9 
14.9 
14.9 
15.0 


Cures:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars)  


End  of  calendar  year  or  month 


947 

948 

9*9 

950 

951 • 

952 

953 

953-July 

August. . . 
September 

October . . 

Nor amber. 
December. 

■95* -January. . 
February. 
March 

April 

MV 

Jane 


Gold  assets 


22,753.9 
24,243.9 
24,427.1 
22,706.1 

22,695.5 
23,187.1 
22,029.5 

22,277.3 
22,178.4 
22,128.4 

22,076.7 
22,027.5 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 


Liabilities 


Gold  certificates, 
etc.  1/ 


21,700.0 
23,166.0 
23,373.9 
21,653.5 

21,662.5 
22,178.8 
21,5*5.7 

21,277.8 
21,185.1 
21,125-7 

21,089.1 
21,540.4 
21,5*5.7 

21,466.1 
21,461.5 
21,469.8 

21,475.0 
21,484.2 
21,430.0 


Balance  of  gold  in 
Treasurer's  account 


1,053.9 
1,077.9 
1,053-2 
1,052.6 

1,032.9 

1,008.2 

W3.7 

999.* 

993.3 

1,002.7 

987.5 
487.0 
*83.7 

489.9 
496.4 
495.* 
494.0 
488.8 
497.0 


Source:  Circulation  Statement  of  United  States  Money. 

l/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption  fund 
Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  in  Treasury 

Silver 

outs  ide 

Total 

End  of  calendar 
year  or  month 

Securing  silver  certificates  1/ 

In  Treasurer's  account 

Treasury 

silver 

at  $1.29+ 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3_/ 

Bullion  for 
recoinage  4/ 

Bullion 
at  cost 

Silver 
dollars  1/ 

Subsidiary 
coin  3_/ 

per  fine 
ounce 

19>*7 

1950 

1951 

1952 

1953 

1953 -July 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2,073.5 
2,109.7 
2,11*0.8 

2,128.0 
2,130.3 
2,132.7 

2,135.3 
2,137.9 

2,11*0.3 

2,11*3.9 
2,11*5.9 
2,11*8.5 

2,151.1* 
2,153-3 
2,157.6 

337-2 
328.1 
321.9 
312.8 

301.0 
289.3 
278.3 
284.6 
283.1 
281.6 

281.0 
279.1 
278.3 
278.2 
278.1 
277.9 

277-5 
276.8 
275.9 

13.1 
5-9 

11.1* 
3.6 

1.7 
3-9 
6.3 

13.3 
16.9 
11.1* 

9.2 
5-5 
6.3 

9.6 

23.3 
1*4.7 

55.8 
60.  4 
54.8 

.2 

.1 

.1 
.1 

91.12/ 

89.3  2/ 

94.4  2/ 
95.1  1/ 
82.0  2/ 
45.3 
30.7 

33-9 
31.8 
32.0 

31-5 
31.8 
30.7 
29.6 
25.9 
19.9 

13.7 
11.4 
13.7 

156.3 

I65.O 
171.0 
179.8 

191-3 
202.5 
213.2 

207.0 
208.4 
209.9 

210.5 
212.5 
213.2 
213.2 
213.3 
213.4 

213-7 
214.3 
215.1 

928.7 

971.5 

9&2.2 

1,022.2 

1,083.1 
1,158.1 
1,213.1 

1,184.3 
1,187.3 
1,195.2 

1,201.5 
1,207.7 
1,213.1 
1,213.4 
1,213.2 
1,213.3 
1,214.3 
1,215.4 
1,221.0 

3,547.9 
3,596.7 
3,643.1 
3,697.1 

3,741.3 
3,794.1 
3,837.0 
3,818.3 

3,820.8 
3,824.7 

3,828.5 
3,832.7 
3,837.0 
3,840.4 

April 

3,843.6 
3,848.0 

3,850.6 
3,854.5 
3,863.1 

Source:     Circulation  Statement  of  United  States  Money;   Office  of  the  3j/ 

Treasurer  of  the  United  States.  4/ 

l/    Valued  at  $1.29+  Per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  k>  millions  of  dollars) 


Seigniorage 

Sources  of 

seigniorage  on  silver  bullion  revalued  1/ 

Potential 

Newly  mined 

seigniorage  on 

End  of  calendar 

on  coins 

Misc.   silver 

silver  (Acts 

Silver  Pur- 

Nationalized 

Total 

silver  bullion 

year  or  month 

(silver  and 

(incl.   silver 

silver  (Proc. 

July  6,  1939, 

chase  Act 

s  ilver 

seigniorage 

at  cost  In 

minor) 

■bullion  held 

Dec     21     1933 ) 

fuvl 

of  June  19, 

(Proc.  of 

on  silver 

Treasurer's 

June  14,  1931*) 

July  31,  191+6) 

1931* 

Aug.  9,  193M 

revalued 

account  2/ 

1935 

18.5 

48.7 

16. e 

- 

226.2 

31*. 5 

326.2 

274.9 

46.1 

46.7 

36.0 

- 

302.7 

3^.7 

422.1 

397.5 

63.7 
69.5 

48.7 
46.7 

58.0 
7>t.9 

_ 

366.7 
!*57.7 

3^.7 
3^-7 

508.1 
616.O 

541.6 

758.8 

1939 

91.7 

48.7 

87.3 

4.2 

530.7 

3^.7 

705.6 

950.6 

122.2 

48.7 

87.6 

25.7 

562.7 

3M 

759> 

1,055.8 

1&2.1 

48.7 

87.6 

46.3 

580.4 

3^.7 

799.7 

1,089.0 

21+5.7 

48.7 

87.6 

63.6 

584.3 

3U.7 

818.9 

1,048.2 

299.6 

48.7 

87.6 

65.3 

584.3 

3^.7 

820.6 

967.3 

362.3 

48.7 

87.6 

65.4 

584.3 

3M 

820.7 

717.3 

1+29.5 

491.9 

48.7 
48.7 

87.6 
87.6 

65.5 
66.5 

701.6 
832.I 

3^.7 
3A.7 

938.1 
1,069.0 

333.2 

161.2 

520.5 

48.7 

87.6 

7^.5 

832.1 

3"t.7 

1,077.6 

146.8 

559.2 

48.7 

87.6 

84.6 

832.2 

34.7 

1,087.8 

129.9 

578.7 

48.7 

87.6 

93.5 

833.6 

3^.7 

1,098.1 

127.2 

596.6 
642.3 
694.2 

48.7 
48.7 
48.7 

87.6 
87.6 
87.6 

104.7 
114.6 
125.4 

833.6 
833.6 
833.6 

3^.7 
3M 

3"*.7 

1,109.3 
1,119.2 
1,130.0 

111.7 

81.9 

57.2 

742.2 

719.7 
724.9 
728.4 

48.7 

48.7 
48.7 
48.7 

87.6 

87.6 

87.6 
87.6 

13^.7 

130.9 
131.6 
132.3 

833.6 

833.6 
833.6 
833.6 

3^.7 

3^.7 
3^-7 
3^.7 

1,139.3 

1,135.5 
1,136.2 
1,136.9 

3^.9 

46.9 

42.2 

41.2 

732.4 

48.7 

87.6 

133.1 

833.6 

3^.7 

1,137.7 

39.1 

736.5 

48.7 

87.6 

133.9 

833.6 

3"*.7 

1,138.5 

37.8 

742.2 

48.7 

87.6 

13>+.7 

833.6 

3^-7 

1,139.3 

3"*.9 

745.8 

48.7 

87.6 

135.7 

833.6 

3^.7 

1,140.3 

32.6 

75^.8 

48.7 

87.6 

136.3 

833.6 

3^.7 

1,140.9 

27.9 

769.3 

48.7 

87.6 

137.1 

833.6 

3^.7 

1,141.7 

18.7 

777.5 
780.5 
780.7 

48.7 

87.6 

137.9 
138.5 
139-8 

833.6 

3>-7 

1,142.5 

8.^ 

48.7 
48.7 

87.6 
87.6 

833.6 
833.6 

34.7 
3*.7 

1,143.1 

1,144.4 

5.2 

6.6 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


S/ 


The  figures   in  this  column  are  not  cumulative;    as  the   amo.<: 
bullion  held  changes,   the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  as  of  June  30,  f954 


Exchange  Stabilization  Fund 

Payments  to  Federal  Eeeerve  Bants  for  industrial  loans 

Philippine  currency  reserve 

Melting  looses  on  gold  coin 

Retirement  of  national  bank  notes 

utoaselgned 

Total  increment 

3ource:  Office  of  the  Treasurer  of  the  United  States. 


Allocations  of 
Increment 


$  2,000,000,000.00 

139,299,556.99 
23,862,750.78 

2,175,121-93 
645,387,965-!»5 

8,730,500.74 

2,819,455,895.89 


Charges  against 

Increment 


$  2,000,000,000.00 
27,5^6,310.97 

1,855,213.05 
645,387, 965."»5 

2,674,789,489.47 


Unexpended  balance  of 
increment 


$  111, 753 ,246.02 
?3,3fa  ,750.78 

3.1.9,908.88 

8,730,500.74 
144,666,406.42 


r_L 


50 


Treasury  Bulletin 


.EXCHANGE  STABILIZATION  FUND. 


Table  1.-  Balance  Sheets  as  of  June  30,  1953,  and  March  31,  1954 


June  30, 

1953 

March  31, 

195* 

Assets: 

Cash: 

Treasurer  of  the  United  States,   checking  account 

Federal  Reserve  Bank  of  New  York,   special  account 

Disbursing  officers'  balances  and  advance  accounts.... 

$207, 364, 831*.  89 

27,846,530.97 

3,965.01 

61,978.74 

$235,215,330.87 
57,971,871.12 

61,978.74 

20,000,000.00 

82,936.11 

40.68 

$6,595,^50.83 

212,731,675  A3 

1,477.24 

$219,328,603 .50 

Special  accounts  of  Secretary  of  the  Treasury  in 
Federal  Reserve  Bank  of  Hew  York: 

Due  from  foreign  banks  (foreign  exchange): 

69,584,768.90 

11,755.33 

1,151.33 

123,497.98 

2,000 
1,800 

3,183.64 

1,654.36 

109,144.53 

,000,000.00 
,000,000.00 

. 

25,000,000.00 
90,195.30 

7,155.56 

15,013.73 

313,332,157.52 

314,025,736.99 

Liabilities  and  capital: 
Accounts  payable: 

136,404.64 
456,058.76 

200,000,000.00 
112,739,694.12 

Employees'   payroll  allotment  account,  United  States 

2,000,000,000.00 
1,800,000,000.00 

113,982.53 

Deduct  -  Subscription  to  International  Monetary  Fund . . 

200,000,000.00 
113, 911, 75k .46 

313,332,157.52 

314,025,736.99 

— 

Note:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  In 
the  1940  Annual  Eeport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" . 


Aiu/iist  I9i4 
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Table  2.-  Income  and  Expense 


Classification 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  an  gold), 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  hull  Ion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan. 

Total  income . . . .  i . • 

Expense: 

Personal  services 

Travel ■ 

Transportation  of  things 

Comnmni cat ions ••«•«•••...••..•••..«•«•«•.••••.....•••..«.«»..•«....•>...«< 

Supplies  and  materials 

Other 

Total  expense 

Het  Inr.cmn 


January  31,  193^,  through 
June  30,  1953 


$310,638.09 

351,527.60 

56,*52,11*.97 

*9,l6*,525.*0 

102,735.27 

3,^73,362.29 

1,876,790.55 

8,698,066.89 

861,5*6.95 

2,8*9,683.19 

1,975,317.07 

126,116,308.27 

10,093,183.99 
500,9*0.85 
686,263.87 
575,885.0* 
107,177.20 
l,*13,l63.20 

13,376,6l*.15 
112,739,69*.12 


January  31,  193*  through 
March  31,  195* 


♦310,638.09 

351,527.60 

57,815,838.58 

*9, 623, 509.69 

102,735.27 

3,*73,362.29 

1,876,790.55 

9,082,962.99 

861,5*6.95 

2,9*3, *33.19 

1,975,317.07 

128,*17,662.27 

11,067,791.*8 
532,12* .1* 
706,667.90 
588,767.51 
111,697.72 
1,*98,859.06 

l*,505,907.8l 
113, 911, 75*. *6 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
slnoe  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  Exeoutlve  Order  IOO33  of  February  g,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  la  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin".  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of   the  United  States  are  Included   In   the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  issue  of  the  "Treasury  Bulletin", 
pages  M-5-U-7 .  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.      They   provide   summaries   of  the   principal    data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  Intervals.  The  five  tables  Included  In 
this  section,  under  the  revised  presentation  begun  In  the 
June  195^  Issue  of  the  Bulletin,  and  the  dates  of  their 
publication   are    as   follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanolal  concerns  -  published 
quarterly  beginning  July  195^  -  previously 
published  October  1949  and  1950,  July  1951,  1952, 
and   1953. 

Table  2.-  Long-term  foreign  liabilities  and  olalms 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195^  -  previously  published  December 
19^9   and  1950,    June  1951,    1952,    and  1953- 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195^, 
published  quarterly. 

Table  U-.-  Foreign  credit  and  debit  balances  In 
brokerage  accounts  -  to  be  published  semiannually 
beginning  September  195^  -  published  as  part  of 
regular  monthly  series  through  May   19  5^  • 

Table  5.-  Short-term  liabilities  to  foreigners  In 
countries  and  areas  not  regularly  reported  separately 
by  banking  Institutions  -  published  annually  since 
April   1950. 


[uqust  1954 
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Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries  1/ 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Bet 

capital 

movement 


Analysis  of  net  capital  movement 


Changes   in  liabilities  to  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes   in  claims  on  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
In  foreign 
securities 


1935-41 

1942 

19<*3 

1944 

19*5 

1946 

19^7 

1948 

19*9 

1950 

1951 

1952 

1953 

1953  -July 

August. .. 

September 

October . . 

Hovember. 

December . 
195b -January.. 

February. 

March 

April  p.. 

May  p 


5,253.2 
622.6 

1,273.5 

1*52.8 
1,056.6 

-803.0 
3<*5.5 
244.7 
193-8 
1,749.6 

-37*  .3 
1,260.6 

1,162.8 

74.1 
202.7 
186.5 

79.6 
116.4 

-48.5 
-20.7  r 
166.4  r 
95.6 

72.5  r 
70.1* 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73-1 
1,558.8 
1,090.9 

49.1 
198.8 
156.5 
U6.3 
164.9 
-33.2 

173.2 
126.9 
105.9 

130.9  : 
122.2 


3,034.6 

485.9 
1,179.3 

220.4 
1,279-4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 

1,102.4 

86.8 
195.6 
206.7 
118.1 
169.5 
-42.9 

180.5 

148.1 
70.9    2/ 
So.lr  1/ 

109.0 


l/  For  an  explanation  of  changes   in  presentation, 

in  the  June  1954  "Treasury  Bulletin" . 
2/  See  Table  2,  footnote  2. 


626.7 
46.6 
27.8 

210.7 
-113.1 

-33*. 2 
-89.I 

-192.2 

75.2 

944.4 

-584.3 
31M 
-11.5 

-37.8 

3.2 

-50.2 

-1.9 
-4.6 
9.8 

-7.2 
-21.2 
35-1 

50.7 
13.2 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

25.0 
3-9 

30.0 

-36.7 
-48.5 
-15.3 
-193.9 
39-5 
-10.3 
-58.4 
-51.7 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 
-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-8O.3 

144.2 

27.2 
1.7 

16.0 

-4.7 

-3-5 

5.5 

-19.3  r 

22.3  r 

34.4  2/ 
-I6.7  r 
-36.4 


855.5 
-7.4 
77.7 
93-5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-2.2 
2.2 

14.0 
-32.0 
-45.0 
-20.8 
-174.6 

17.2 
-44.7 
-41.7 
-15-3 


see  headnote  in  this  issue  and 


1/  See  Table  2,  footnote  3. 
p  Preliminary, 
r  Revised . 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942 

1943 

1944 

19"*5 

L946 

19*7 

1948 

19U9 

1950 

L951 

L952 

1953 

L953-July 

August. . . 
September 

October. . 
Hovember . 
December . 

1954  -January.. 
February. 
March 

April  p.. 
May  p.... 


Short-term  liabilities  to  foreigners 


4,205.4 
5,37»*.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 

11,648.4 

11,001.5 
11,1971 
11,403.8 

11, 521.9 
11, 691.4 
11, 648.4 

11,828.9 
11, 977.0 
12,047.92/ 

12,128.0  37 
12,237.0 


Payable  In  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335-2 
4,179.3 
3,043-9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9r 


5,077.0 
5,242.0 
5,453.6 

5,511.9 
5,651.9 
5,666.9r 

5, 741. Or 
5,902.5r 
5,924.6 

6,061.4 
6,253.5 


Other 
foreign 


1,9**7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4r 

■»,343.5 
•», 399-1 
4,405.5 

1*,39'*.5 
4,432.7 
4,308.4r 

4,342 .4r 
4,351-1*r 
4,378.9 

■*, 345.1 
4,250.5 


Inter- 
national 


Payable  in 

foreign 

currencies 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 


1,533-9 
1,511.2 
1,501.8 

1,575.6 
1,563.9 
1,629.4 

1,702.1 
1,677.6 
1,698.5 

1,671.4 
1,683.8 


L/  For  an  explanation  of  changes  in  presentation,  see  headnote  in  this  issue  and 

in  the  June  1954  "Treasury  Bulletin" . 
\J  Excludes  liabilities  of  $15.9  million  and  claims  of  $9.6  million  held  by  banks 

previously  required  to  report  but  exempt  from  reporting  as  of  March  31,  1954. 
\J  Includes  for  the  first  time  liabilities  reported  by  banks  in  the  Territories  and 


13-9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
!*3.7 

47.0 
44.8 
42.9 

4o.O 
42.9 
^3-7 
43.4 
45.6 
"*5.9 

50.1 

49.1 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.O 
968.4 

1,048.7 
904.5 


919.5 
917.8 
901.8 

906. 5 
910.0 
904.5 
923. 8r 
901.5  . 
867.1 2/ 

883.8 
920.2 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 

177.2 

122.9 
156.5 

98.2 

97-9 

104.3 

116.4 
150.9 
156.5 

155-3 
168.0 
151.1 

156.1 
163.8 


Other 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 

749.6 
752.2 
719-6 

704.1 

674.0 

646.5 

662. 8r 

635.1 

617.0 

606.3 
642.8 


Payable  in 

foreign 

currencies 





30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
U0.8 
240.6 
91.8 

78.4 
101.6 


71.7 
67.7 
77.9 

86.0 

85.1 

101.6 

105.7 

98.4 

99.0 

121.4 

113.7 


possessions  of  the  United  States.  As  of  April  30, 
such  liabilities  totaled  $16.0  million. 
Preliminary. 
Revised. 
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Section  I  -  Summary  by  Periods 
Table  3.   -  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  millions  of  dollars 

;   negative  figures   indicate  a  net 

outflow  of 

capital  from  the  United 

States) 

U.S.   Government 
and  notes  1/ 

bonds 

Corporate 

and  other 

Total 
purchases 

Total 
sales 

Calendar  year 

Bonds  2/ 

Stocks 

chases  of 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

domestic 
securities 

1935-41 

396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 
673.6 
533.7 
646.0 

36.6 
30.1 
43.1 

24.4 
37.0 
191.1 
33.7 
87.4 
55.0 

65.2 
87.3 

492.4  37 

138.5 
170.6 
268.2 
393.4 
684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 
231.4 

728.0 

82.3 
29.3 

116.4 

28.8 
38.6 
192.6 
38.0 
99.9 
22.1 

30.0 

88.1. 

-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 
302.3 
-82.0 

-45.7 

.8 

-73.3 

-4.4 
-1.6 
-1.5 
-4.3 
-12.6 
32,9 
35.2 
-1.2 

2/ 
2/ 
2/ 
2/ 

2/ 

2/ 
2/ 
2/ 
2/ 

107.7 

120.0 
200.1 
212.8 

19.6 

8.1 
27.8 

14.5 
12.8 
25.3 
22.1 
17.8 
21.9 
20.1 
17.9 

2/ 

1/ 
2/ 
2/ 
2/ 

2/ 

K 
2/ 

2/ 

108.3 
141.6 
188.5 
197.4 

15.9 

9.5 

U.4 

17.2 
20.9 
17.0 

25.9 
22.0 
21.0 
20.1. 
20.0 

1/ 
2J 
2/ 
2/ 

2/ 

2/ 
2/ 
2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 

3.6 
-1.4 

13.4 

-2.7 
-8.1 

8.4 

-3.9 

-4.3 

.9 

-.2 
-2.1 

430.2  3/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.1 

36.6 

a. 5 
40.4 

38.6 

44.6 
50.1 
46.7 
59.3 
76.O 

91.9 
92.9 

841.6  37 

75,5 
194,6 
171.4 
357.7 

432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 

32.3 

37.7 
30.8 

33.6 
39.5 
47.1 
45.7 
63.7 
74.8 
76.1 
76.4 

-411.4  37 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

4.3 
3.8 

9.7 

5.2 
5.1 
3.0 

1.0 
-4.4 
-1.3 
15.8 
16.5 

9,322.1 

260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 
1,447.9 

92.8 

79.7 
111.3 

77.7 
94.5 
266.4 
102.4 
164.5 
153-0 
177.2 
.198.0 

8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 

130.5 

76.5 

161.5 

79.5 

99.1 

256.7 

109.6 

185.6 

117.9 

126.5 
181.. 8 

626.7 

1942 

46.6 

1943 

27.3 

210.7 

-113.1 

-334.2 

1947 

-89.1 

1943 

-192.2 

75.2 

944.4 

-584.3 

1952 

314.9 

1953 

-11.5 

1953-July 

-37.8 

September. . . . 

November, . ,. , 
December 

February 

May  P 

3.2 

-50.2 

-1.9 
-4.6 
9.8 
-7.2 
-21.2 
35-1 
50.7 
13.2 

1/  Through  1949,  includes  transactions  in  corporate  bonds. 
2/  Through  1949,  included  with  transactions  in  U.  S.  Government  bonds 
and  notes. 


2/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years, 
p  Preliminary. 


Table  4.  -  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

F 

oreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 
n.a. 

446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 

46.2 
20.0 
23.2 

83.9 
34.6 
39.5 

58.6 
61+  .8 
46.8 

52.3 
37.1 

n.a. 
n.a. 

372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

301.0 
677.4 
621.5 

50.3 
17.9 
16.9 
120.6 
79.6 
64.0 

234.4 
35.6 
82.6 

79.9 
25-7 

n.a. 
n.a, 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-4.1 
2.1 

6.3 
-36.7 
-45.0 
-24.4 

-175.9 

29.1 

-35-8 

-27.7 
11.3 

n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

23.1 
18.6 
23.9 

23.1 
25.6 
34.5 

28.1 
26.9 
32.6 

31.0 
29-5 

n.a, 
n.a. 
19.8 
22.1 
54.8 

65.6 

42.6 

96.7 

70.8 

198.2 

348.7 
329.6 
303.4 

21.1 
18.5 
16.3 

18.4 
25.6 
30.9 

26.9 
36.9 

a. 6 

45-1 
56.1 

n.a. 
n.a. 
3.5 
4.5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

2.0 

.1 

7.7 

4.7 

3.6 

1.2 

-12.0 
-9.0 

-14.0 

-26.6 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 

715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 

69.3 

38.6 
47.1 

106.9 
60.2 
74.0 

86.7 
91.7 
79  > 

83.3 
66.5 

3,152.6 
227.9 
391.9 
247.4 
402,1 

556,1 
676.8 
338.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

71.5 
36.4 
33.1 
139.0 
105.1 
94.9 

261.3 

74.5 

124.1 

125.0 
81.8 

855.5 

-7.4 

77.7 

93.5 
-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-2.2 

2.2 

14.0 
-32.0 
-45.0 
-20.8 

-174.6 

17.2 

-44.7 

May  p 

-41.7 
-15-3 

Not  available. 

Preliminary. 

less  than  $50,000. 
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Country 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  years 


1950 


1951 


1952 


1953 


1954 


January 


February 


March  2/ 


April  p  2/ 


May  p 


June  p 


Europe: 

Austria 

Belgium 

C  sechoe lorakla . 

Denmark 

Finland 


France 

Germany,  Federal  Republio  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland .... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe... 


Latin  America: 


Argentina 

Bolirla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republio 

Guatemala 

Mexico 

Netherlands  West  Indies  and 
Surinam. ....•.•...•..•,, 


41.9 

128.2 

5.6 

1*5.5 

18.3 

260.7 

221.6 

32.3 
31^.7 
193.6 

43.6 
4.2 

45.7 
6.1 

21.3 

U5.3 

553.0 

J*.3 

4.0 
656.6 

13.2 
246.8 


2,986.3 


899.0 


Republic  of. 


Penan 
Peru. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  Amerloa. 

tela: 

China  Mainland 

Formosa 

Hong  Kong •••.••,••.. 

India 

Indonesia 


Iran 

Israel 

Japan. 

Korea,  Republic  of  5/. 
Philippines 

Thailand 

Other  Asia 


301.8 
20.1* 

226.0 
79.5 
53.4 

259.1 
42.7 
25.4 

207.1 

30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


Total  Asia 

ther  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries 


nteraatlonal 1,527.8 

rand  total 8,644.8 


57-1 

134.7 

1.3 

45.3 

27.0 
289.4 
405.6 

45.8 
300.5 
148.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 


3,005.9 


1,307.1 


249.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 

34.9 

67.7 
47.2 
27.8 
84.7 
71.9 
87.8 


1,455.2 


}  81-7f 

43.2 
44.2 

86.1 

62  .If 

55.7 

62.1 

114.7 

140.6 

20.3 

25.5 

12.6 

26.6 

458.5 

596.0 

19.4 

26.2 

374.4 

329.7 

48.2 

96.7 

92-5 

142.2 

1,364.2 

1,595.5 

19.1 

38.5 

58.1 

54.5 

75.6 

110.7 

44.0 

7.0 

57.7 

86.8 

254.5 

297.4 

1,641.1 


9,302.2 


91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.1 

110.3 
3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 
218.8 


3,755.5 


190.9 

130.3 

.6 

95.7 

37.9 
428. 5r 
898.8 
100.9 
465.7  4/ 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 

383. 5r 


4,733.6  4/ 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 

44.3 
80.8 
60.9 
25.6 
94.1 
145-5 
117.4 


1,612.9 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 

51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


38.3 

36.4 

38.2 

37.2 

70.9 

68.0 

64.6 

99.0 

61.0 

39.3 

19.2 

43.6 

18.8 

18.0 

808.O 

827.9 

54.4 

91.5 

315.1 

295.5 

181.0 

167.9 

167.1 

171.2 

1,836.5 

1,895.5 

47.2 

59.2 

U8.6 

89.6 

59.7 

43.3 

23.6 

38.2 

86.5 

95.7 

335.6 

326.1 

1,584.9 

1,629.4 

10,546.1 


11,648.4  4/ 


1/  For  an  explanation  of  changes  In  presentation,  see  headnote  In  this  Issue 
and  in  the  June  1954  "Treasury  Bulletin".     Liabilities  to  countries  not 
regularly  reported  separately  are  published  nun  nun  r  m  the  April  issue 
of  the  "Treasury  Bulletin" . 

!/  Excludes  liabilities  of  $15.9  million  held  by  banks  previously  required 
to  report  but  exempt  from  reporting  as  of  March  31,  1954. 

1/  Includes  for  the  first  time  liabilities  reported  by  banks  In  the  Terrl- 


199.7 
135-1 
.6 
104.2 
39.7 
4u.9r 
943.1 
106.5 
474.5 
211.6 

II8.5 
2.9 

71.9 

5.7 

32.6 

124.7 

670.4 

10.9 

3.1 

714.0 

6.1 
410. 4r 


4,798.1 


1,334.9 


139.2 
18.8 

101.4 
68.6 

152.5 

345.1 
42.8 
44.7 

184.9 

53-3 

87.8 
73.7 
38.0 
99.5 
201.4 
120.8 


1,772.5 


36.4 
40.7 
68.0 
97.5 
75.7 

41.5 
26.0 

795.4 
98.7 

298.1 

153.3 
170.7 


1,901.9 


51.5 
91.1 
44.0 
34.5 
98.1 


319.3 


1,702.1 


11,828.9 


208.4 

133.9 

.6 

97.0 

42.5 

435. Or 

971.7 

110.8 

491.8 

215.6 

H8.7 

3.8 

74.2 

7.8 

22.0 

129.4 

671.7 

8.8 

2.3 

734.4 

6.3 
453 .3r 


4,940.2 


1,348.4 


160.8 
20.3 
90.1 
65.7 

151.2 

353-5 
45.4 
52.0 

187.4 

55.7 
89.3 
69.9 
42.5 
99.1 
179-2 
126.0 


1,788.1 


36.3 

43.0 

65.8 

120.2 

74.6 

40.5 
20.0 

737.7 

95.5 

313.0 

157.5 
188.0 


1,892.0 


53.4 
87.7 
45.9 
44.8 
99.0 


330.8 


1,677.6 
11,977.0 


217.4 

142.1 

.6 

102.4 

44.7 

419.3 
994.3 
112.4 
494.6 
215.4 

122.0 
2.4 

76.1 

7.9 

21.9 

119.2 

665.2 

9.4 

1.8 
797.9 

5.8 

436.8 


5,009.7 


1,340.4 


170.4 
27.1 

110.1 
60.5 

160.6 

362.2 
49.2 
53.1 

167.I 

52.4 

92.8 

73.0 

47.2 

102.3 

188.7 

150.2 


1,866.8 


36.1 
43.5 
65.3 
82.2 
68.3 

47.7 

33-7 

675.8 

102.8 

309.9 

155.1 
181.2 


1,801.7 


49.6 
83.3 
49.7 
43.9 

104.3 


330.9 


1,698.5 


12,047.9 


227.6 

121.2 

.9 

102.0 

39.1 

291.2 

1,039.3 

109.3 

519.2 

226.9 

130.1 
2.8 

77.0 
7.8 

20.4 

122.5 

663.3 

9.2 

2.5 

899.5 


4 
480 


5,097.2 


1,282.1 


175-4 
26.5 


100, 

56, 

170. 

376, 
52. 
53. 

233. 


52.8 

94.3 

68.9 

49.9 

102.9 

241.0 

141.1 


1,996.3 


35.8 

43.1 

65.3 

85.I 

65.2 

45.4 

31.0 

639.7 

103.7 

317.7 

144.6 
184.2 


1,761.0 


49.5 
81.1 
51.7 
32.8 
104.9 


320.0 


1,671. l» 


12,128.0 


234.3 

122.9 

.7 

92.4 

41.6 

387.5 
1,051.2 
116.0 
482.0 
250.4 

130.6 
2.2 

83.5 

7.8 
22.1 

121.9 

649.0 

8.9 

2.6 

951.8 

6.2 

497.7 


5,263.3 


1,277.2 


173.8 
28.5 
92.6 

55.8 
192.5 

377.1 
53.4 
54.1 

203.5 

49.1 

88.3 

67.2 

44.9 

103.2 

269.8 

140.3 


1,993.9 


35.6 
41.2 
66.8 
86.7 
64.8 

39.4 

27.4 

615.8 

104.7 

303.5 

139.3 
184.9 


1,710.0 


49.6 
78.9 
46.6 
34.2 
99-5 


308.7 


1,683.8 
12,237.0 


238.5 

111.6 

.6 

92.7 

44.3 

439.5 
1,08U.9 
114.0 
456.6 
272.3 

131.2 

2.2 

86.3 

7.9 

26.2 

123.1 

638.2 

7.4 

3.1 

986.1 

5.9 

435.9 

5,308.6 

1,320.0 


176.7 
31.4 
96.1 
63.7 

232.6 

346.5 

55.8 

48.0 

201.5 

51.5 

87.4 

66.6 

41.6 

104.1 

218.0 

134.0 


1,955.5 

36,1 

39-7 

73.1 

91.3 

59.2 

34.0 

28.9 

615.O 

105.9 

296.9 

130.1 
177.8 

1,688.1 


48.0 
63.6 
51.7 
37.8 
97.4 


298.5 


1,633.0 


12,203.7 


toriea  and  possessions  of  the  United  States.     As  of  April  30.  1954     such 

liabilities  totaled  $16.0  million. 
4/    Data  Include  for  the  first  time  certain  short-term  U.   S.  GoTernment 

obligations  prerlously  held  but  not  reported. 
57    1950-1952  as  reported  by  banks  in  Seeond  Federal  Reserve  Distrlot  only, 
p      Preliminary, 
r       Revised. 
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Country 


Europe: 

Austria 

Belgiom 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republlo  of. 

Greece 

Italy 

lather lands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland . 

Turkey 

U.S.S.B 


Halted  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America; 


Argentina. 
Bollrla. . . 
Brazil.... 

Chile 

Coloabla.. 


Cuba 

Doalnlcan  Republic 

Guatemala 

Mexico 

Netherlanda  W.  Indiea  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  Amerloa 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  & 

(Position  at  and  of  period  In  millions  of  dollars) 


1950 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Onion  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


.2 
21.5 

3.2 
2.2 

31.4 

25.* 

.2 

20.7 

3> 
1.* 

* 

.5 

• 

1.6 

6.9 

8.7 

.9 

* 

105.7 
3.9 


237.9 


125.8 


45.9 
8.7 

78.0 
6.8 

42.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

1*9.  4 

14.6 


378.8 


}   18'2  { 


3.0 

16.2 

.2 

6.6 

18.9 
12.1 

3/ 
4.9 

1.5 

13-9 


95.* 


U0.8 

4.4 

.3 

7-3 

7.2 


60.0 


898.0 


Calendar  years 


1951 


39.6 

* 

it  .8 

3.1 

10.1 

28.3 

.2 

10.3 
5.0 

2.5 


18.8 

5.4 

U.2 
.6 

• 

35.0 

3.9 

4.0 


183.4 


92.0 


7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
14.5 


489.3 


2.7 

7-4 

3.1 

13.4 

.3 

9.3 

30.0 
12.2 

37 

29.3 

2.5 

51.6 


161.8 


22.8 

5.7 

.2 

6.7 

6.4 


41.9 


968.4 


1952 


.8 
16.2 

* 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

» 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

It 

3.3 

24.6 


89.8 


10.1 

6.0 

.5 

2.0 

3.8 


22.4 

. 

1,048.7 

1953 


.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

« 

.6 

* 

24.3 


70.5 
4.8 
6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


472.7 


2.6 
5.5 
3.1 

3.7 
.8 

13.8 
22.9 
25.6. 


3f 


6.1 

24.7 


114.8 


8.0 
6.3 
.5 
2.4 
7.8 


2^.9 

» 

904.5 

January 


.2 
13.4 

6.0 
1.5 
7.4 

40.1 
1.4 

16.7 
6.2 

1.2 


24.4 

2.1 
18.1 
29.2 

66.9 
4.5 
7.9 


247.6 
51.7 


7-3 

9.2 

121.9 

20.9 

53.1 

60.0 

2.0 

3.4 

98.1 

2.6 

5.7 

18.8 

8.9 

2.8 

40.8 

17.8 


473.3 


2.6 
5.5 
2.3 
2.9 
1.0 

14.7 

32.7 

28.5r 

2/ 

6.0 

5.5 
23.9 


125. 5r 


6.9 
6.5 
.7 
4.7 
6.8 

25.6 


923 .8r 


1954 


February 


.2 

14.3 

* 

4.1 
1.3 

7.1 
43.6 

1.4 
17.5 

9.4 

1.6 

* 

.5 

* 

19.8 

1.7 
16.1 
31.0 

59.9 
5.4 
6.1 


241.2 


59.2 


7.2 

8.7 

116.7 

20.1 

50.6 

62.2 

1.8 

3-4 

87.2 

1.8 


March  2/ 


6.2 

17.2 

7.4 

3.3 

38.8 

17.8 


450.4 


2.6 

5.5 

2.2 

3.2 

.9 

14.7 
27.6 

8.0 

5.2 

25.0 


126.7 


7.2 

6.5 
.5 

5.1 

4.6 


24.0 


901.5 


.2 
13.2 

2.9 

1.3 
9.6 

53.4 

1.5 

13.7 
13.1 

1.3 


12.2 

1.4 

12.8 

35.4 

.1 

59.5 

5.9 

5.5 

243-5 


60.0 


5.4 

1.9 

117.3 

19.9 

47.8 

58.4 
1.6 
2.6 

85.3 
1.1 

7.1 

14.7 

5.5 

2.1 

38.9 

16.9 

426.4 


2.6 
5-7 
2.2 
4.1 
.7 

14.3 

22.1 

32.8 

.1 

4.9 

4.3 

17.5 


April  p 


111.4 


7.6 
6.7 
1.3 
4.5 
5.7 


25.8 


867.I 


.2 

14.9 

» 

4.3 
1.6 

12.2 

58.9 

2.0 

14.4 

7.9 

1.4 


10.6 

2.2 
12.5 
29.8 

87.I 

5.2 

6.5 


272.3 


47.6 


6.2 
1.7 

118.3 
19.6 
54.4 

55.2 
2.2 
3.2 

77.3 
1.5 

7.4 

16.4 

5.0 

2.7 

45.7 

17.3 


434.1 


1.9 
5.5 
3.9 
3.9 
.5 

15.1 
16.2 
30.5 

6.4 

4.9 
13.0 


101.8 


8.7 
6.4 
•3 
5.5 
7.0 


27.9 

• 

883.8 

l/  For  an  explanation  of  changes  in  presentation,  see  headnote  in  this  issue  and 

In  the  June  1954  "Treasury  Bulletin" . 
2/  Exoludes  claims  of  $9.6  million  held  by  U.  8.  banks  previously  required  to 

report  but  exempt  from  reporting  as  of  March  31,  1954. 


3_/  Hot  reported  separately  prior  to  March  1954. 

*  Less  than  $50,000. 

p  Preliminary, 

r  Revised . 


May  p 


.1 
15.2 

3.5 
1.6 

11.9 
57.0 

1.9 
14.4 

8.8 

1.3 


5.7 

1.9 

10.7 
49.2 

79.6 

5.1 
6.1 


274.6 


52.6 


5.6 

2.3 

129.1 

18.5 

59.1 

55.9 
2.4 

3.0 
78.6 

1.8 

6.2 

15.2 

4.1 
3.2 

47.7 

-  17.1 


449.9 


2.6 
5.5 
3.4 
5-1 
1.4 

15.3 
8.8 

36.6 
.1 

10.5 
5.7 

19.5 

114.5 


7.7 

7.1 

.5 

5.8 
7.5 


28.6 


920.2 


.  \ IK/US f    IVl-f 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securities  A/ 

(In  thousands  of  dollars ;  negatlTs  figures  lndloate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 

- 

Calendar  years 

1953 

1954 

Country 

1950 

1951 

1952 

1953 

December 

January 

February 

Mfiich 

April  p 

May  p 

Europe: 

18,1*35 

12,611 

-113 

-32 

28 

197,765 

1*86 

60 

-732 

-6,327 

36,722 

62 

-479 

-925 

-1,050 

19,001* 

1 

-103 
63,981 

-155 
8,251* 

3l*7,!*93 

458,236 

-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 

28 

45,897 

84 

-149 

21,369 

-313 
287 

9,245 
-595,495 

421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 
-89 
419 

1 
491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 
191,647 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 

-12 
370 

82 

992 

1,056 

27 

-50 

113 

-1,144 

574 

55 

23 

-328 

1,200 

3 

25,732 

-143 
28,550 

11 
382 
-18 
457 
510 

-7,099 

-16 

-2 

1*5 

-2,042 

-70 

-16 

-26 

-146 

-320 

1,119 

-4 

9,046 

255 
2,066 

-210 
864 

736 
1,020 

-16,167 

-30 

40 

-118 

-2,881 

136 

-1 

38 

-140 

78 

7 

6,089 

-149 
-371 

-11,059 

30 
124 
-10 
82 
28 

21,379 

-110 

-16 

-376 

-3,664 

245 
29 
-18 

139 

23 

2,259 

129 

9,174 

774 
30,221 

-9 
1,535 
14 
91* 
37 

36,064 
16 
20 
84 

-4,615 

133 

-33 

-2 

99 

70 

10,543 

245 

-9 

4,995 

455 
49,736 

-5,150 

3,199 

54l 

- 

130 

-16 

2,217 

Germany,  Federal  Republic  of... 

15 
-36 

-440 

-3,393 

113 

- 

-159 

- 

14 

-75 

5,1*27 

131 

- 

3,380 

. 

-273 

62,323 

10,775 

-120,617 

-17,414 

-6,820 

-6,736 

-307 

-34,284 

Latin  America: 

-1,389 

83 

-101* 

-710 

-1,150 

24,61*1 
213 

154 

480 
-356 

89 

373 

10,893 

-5,048 

1,068 

874 

30,111 

-962 

338 

1,550 

637 

510 

6,051 

1,785 

-425 

2,501 

3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

1,268 
358 
281 
412 
-836 
170 
409 
6 

2,592 
436 

-6,532 

96 

65 

2,680 

1,594 

1,687 

4,686 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,1*1*3 

3,041 

100 
40 

-83 

216 

38 

2,445 

-52 

76 

-389 

20 

-364 

48 

-16 

640 

-384 

389 

2,724 

-1,589 

-9 

-48 

180 

-14 

471 

-34 

-628 

-305 

-1,591* 

88 

-67 

21 

613 

12 

-403 

-3,306 

-102 

1 
-194 

-77 

33 
-143 
267 

13 
-288 
-153 

-2,843 

87 

31 

33 

-510 

898 

-2,947 

-107 
-1*3 
176 
388 
-46 

-786 
121 

-525 
-100 

-384 

-172 

3,663 

-37 

460 

612 

3,220 

139 

-21 
-11 
372 
-52 

1,617 

-67 

9 

316 

-407 

538 
-11 

351 
168 
402 

3,343 

-59 

207 

484 

7 

23 

28 

245 

7 

35 

-26 

-134 

817 

-6 
-17 

-6 
700 
690 

1,361 

638 

50,745 

-61 

-41 

67 

262 

-82 

9,301 

-114 

-75 

1,110 

Netherlands  W.  Indies  &  Surinam 

3 
1,783 

-120 

-7 

1,835 

897 

17 

24,859 

14,775 

Asia: 

j    -2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

2/ 

875 

4 
247 

-153  [ 

7,014 

-648 

252 

160 

-2,283 

1*3 

-2,068 

1,737 
599 

4,753 

-98 
-203 

1,313 

42 

-69 

101 
543 
491 

2/ 
-11,422 

149 
-382 

-9,535 

-359 

2 

-499 

1,021 

1,770 

1,935 

14,744 

314,944 

-153 

853 

-1,1*32 

141 

-49 

-57 
-94 
3"»3 

2/ 
-179 

-180 
877 

-25 

-408 
4 
-7 

-13 
-19 

2/ 
-21 

-10 

-30 

-529 

17 

-19 

-334 

1 

-21 

-1 

11 

18 

2/ 
13 

-25 

59 

-281 

-86 

-89 

246 

-503 

-1 

-1 
-7 
121 
2/ 
-1 

93 
122 

-106 

-175 

-151 

663 

20 

-31 

3 

3* 

-202 
-10 

3 

-152 

2 

-19 

-38 

607 

3 

31 

-1 

21 

81 

-993 

22 

56 

-15,317 

-88 

71 

156 

115 

2,1*33 

2,687 

121,220 

70 

-230 

Other  countries: 

82 
14 

-954 
228 

-114 

-744 
-15,938 

-584,289 



99 

14 

123 

-903 

-222 

-58 

2 

-36 

951 

859 
-4,412 
9,778 

-66 
-1 

-17 
"*7 

295 

258 
853 

32 

-1 

5 

-42 

-991 

-997 

15 
23 

1 

-37 
1,390 

1,392 

524 
35,052 

48 

-12 

Egypt  and  Anglo-Egyptian  Sudan. 

53 
67 

All  other 

195 

-889 

351 

22,741 

653 
-21,192 

21,790 

944,430 

-11,513 

-7,230 

13,177 

1/    For  an  explanation  of  ohanges  In  presentation,  see  headnote  In  this  issue  and 
in  the  Junel954  "Treasury  Bulletin" 


2/    Hot  reported  separately  prior  to  March  1954. 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  i/ 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  years 


1950 


1951 


1952 


1953 


1953 


December 


195* 


January 


February 


March 


April  p 


May  p 


Europe: 

Austria 

Belgian 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Klngrtm 

Yugoslavia 

Other  Europe 

Total  Europe 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala , 

Mezioo 

Netherlands  V.   Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay ., 

Venezuela , 

Other  Latin  America 

Total  Latin  America , 


77 
2,167 

21 
3,228 

169 

-1,281 

-431 

10 

*96 
-*,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 


13,  WO 


-189,968 


Asia: 
China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllo  of. 
Philippines 

Thailand 

Other  Asia. 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo .., 

Egypt  and  Anglo-Egyptian  Sudan, 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


i/ 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


261 

1,168 

-35 

10 

15 
-37* 

-T 
-3 

-*9 


972 


10,858 
11 

-73 

-7,083 

185 


3,898 


-3,567 


-1*5,387 


5*9 

-303 

-25 

5,256 

98 

-J*, 133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,*21 

9,209 

961 

1*,2*5 

U7 

-6 

-2,0*7 

-19 

806 


28,500 


-258,567 


-420 

13^ 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

73* 

5,298 

-1*1 

750 

2,210 

309 

1,71* 


33,816 


339 

8,681 

102 

2 

27 
-51,3*6 
-351 
2/ 

-45 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


7,938 


-152,673 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,73* 

6 

•4,398 

-2 

752 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,71* 

5,239 

48 

168 

4,296 

1,115 

1,804 
296 
441 
-50 
775 
1*5 


25,332 


535 

1,*92 

109 

*,869 

12 

-*6,757 

9,782 

?/ 
14,324 

*,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,*13 

9,280 


5,981 


-118,067 


-217,876 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 
5* 
7,189 
1,562 
1,2*5 
3,089 
-1,007 

127 
5,35* 

515 

5,065 

3*0 

2,137 

1,633 

496 
6,299 


3*,599 


353 

1 

2,358 

1*0 

136 

25 

-38,172 

*,038>| 

281 

*3* 
501 


-29,905 


25,959 

-11 

16 

-5,107 

*,956 


25,813 


-61,236 


-72,231 


-1 

-363 

293 

106 

308 

-58 

10 

557 

-2,023 

25 

106 

11 

-239 

1,396 

-18 

4,454 
105 


*,671 


-23,312 


-16 

17 

1,797 

170 

60 

-58 

-441 

5 

U5 

20 

58 

3 

-96 

-75 

57 


1,616 


4 

1 

97 

200 

2 

-5,464 
-241 

2/ 
21 

10 


-5,370 


1,*31 


501 
121 

2,053 


-499 


-20,841 


-44 
356 

2,270 
53 

255 

155 

401 
-892 

2,217 
-52 
-26 

-58 
2,071 

-6 

1,5*8 

640 
8,888 

-95,335 


78 

17 

573 

-56 

31 

1,250 

-3 

-58 

1,988 

57 

12 

3 

3 

197 

79 

1,400 

5,571 


179 
-12 

4 

-1 

-2,702 
64 
2/ 
-50 

-*3 
-6 

-2,563 


9,276 

-2 

-32 

7 
197 

9,446 
-100,635 
-174,628 


1 
725 

8,051 

1 

152 
60 

99 

-*,085 

2,583 
81 

91 

-885 
105 

-5 

2,773 
121 
822 


10,690 


8,03* 


-75 

-5 

337 

99 

-33* 

-157 

36 

-5 

U* 

1*7 

-2*1 

15 

-23 

209 

-73 

35 


79 


66 
-145 

3 


-3,995 
82 

-130 


-636 
-9 


-*,768 


1,091 

-1 

26 

-8,462 

-14 

-7,360 


10,*85 
17,160 


97* 

1 

-833 

23 

-1 

-1*7 

-6,443 

3,285 

-31 

-4 

-125 

7,555 

-15 

3,501 
1,025 


8,321 


-53,158 


137 

23 

564 

141 

535 

-398 

1* 

-38 

-171 

-116 

219 
-36 
232 
-236 
11 
404 


1,285 


19 

173 

-4 
-3 

-2,168 
-77 

5 

-58 
-70 


-2,183 


788 

1 

-1 

52 

126 

966 

58 

-44, 711 


65 

-430 

3,139 
-33 

-225 

919 

-12 

86 

-11,285 

5,8*9 
-46 

-10 

31 
205 

-4 
-53 

-*,107 

12 


-5,899 
-37,136 


62 

-60 

363 

-1 

55 

-208 

93 

260 

84 

-66 
255 
-368 
*18 
56 
799 


1,7*2 


-7 
21 


-1,715 
-87 

-9 

-179 
10 


-1,966 


831 

-10* 
-8* 
245 


888 


688 


-*1,683 


-2 
-1,158 

1,260 

3 

-1,738 

65 

15 

193 

-17, 811 

1,601 

4 

-53 

25 

-15 

3,514 

-97 

-3,389 

-44 
-17,627 

-2,379 


-*92 

38 

1,067 

86 

*36 

105 

8 

-106 

285 

1* 

750 

-8 

1,160 

59 

-73 

92 

3,*21 


9 
99 

8 

-1 

3,328 
-1* 

1* 

-39* 
-1 

3,0*8 


400 
2 


-8 

27_ 

421 

-2,152 
-15,268 


For  an  explanation  of  changes  In  presentation,  see  headnote  In 
In  the  June  1954 "Treasury  Bulletin". 


this  issue  and 


2/ 
P 


■ot  reported  separately  prior  to  March  1954. 
Preliminary. 


\iu/(isf  19^4 
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.CAPITAL  MOVEMENTS. 


Section  III   -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  June  30,    1954 

(Position  In  thousands  of  dollars) 


Country 


Total 
short-term 

liabilities 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Deposits 


U.S. 

Treasury 
bills  and 
certificates 


Other 


To  all  other  foreigners 


Total 


Deposits 


U.S. 

Treasury 
bills  and 
certificates 


Other 


Short-term 
liabilities 
payable  In 
foreign 
currencies 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark..... 

Finland 

France 

Germany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway . 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

Turkey 

U.S.SJ1 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina. 

Bollria 

Bras  11 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.   Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America , 

tola: 

China  Mainland 

Formosa ., 

Hong  Kong , 

India , 

Indonesia , 

Iran , 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

)ther  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. . 

Union  of  South  Africa 

All  other 

Total  other  countries 

international 

>rand  total 


238,486 

111,621 

601 

92,689 

1*4,295 

*39,5*1 
1,084,922 
113,975 
456,629 
272,332 

131,165 

2,182 

86,346 

7,880 

26,193 

123, 115 

638,216 

7,382 

3,  11* 

986,115 

5,893 


5,308,606 


1,320,013 


176,739 
31,356 
96,125 
63,650 

232,639 

3*6,*50 
55,846 
48,040 

201,478 
51,500 

87,383 

66,553 

41,626 

104,054 

218,013 

134,019 


1,955,*71 


36,107 
39,738 
73,106 
91,297 
59,156 

34,024 

28,873 

615,036 

105,868 

296,943 

130,125 
177,849 


1,688,122 


47,980 
63,649 
51,730 
37,783 
97,37* 


298,516 


1,632,973 


12,203,701 


237,060 

62,859 

283 

82,122 

41,788 

384, 53* 
1,081,685 
106,153 
425,956 
244,754 

103,938 

1,75* 

60,582 

6,565 

16,761 

U.6,067 

521,181 

3,756 

2,751 

674,110 

5,256 

*24,835 


4,604,750 


1,038,492 


133,867 
17,515 
40,636 
25,612 

176,364 

272,403 
*1,579 
24,850 
87,024 
42,054 

26,392 
20,870 
25,026 
61,848 
141,092 
91,235 


1,230,367 


28,738 
35,958 
35,2*7 
87,494 
57,499 

26,259 

26,048 

598,716 

104,488 

277,298 

126,713 
142,411 


1,5*6,869 


**,*80 
62,999 
*8,777 
3*,*29 
78,972 


269,657 


1,632,971 


10,323,106 


189,254 

33,669 

253 

36,829 

31,122 

241,100 
308,410 
82,9*7 
133,771 
104,275 

58,137 
1,752 

59,*10 
6,565 

16,410 

47,272 

342,085 

3,736 

2,654 

290,700 

3,784 
135,523 


2,129,658 


320,662 


131,*99 
17,508 
32,992 
23,131 

17*, 757 

153,596 
*1,*51 
17,625 
85,446 
28,571 
28,117 
20,796 
6,851 
56,152 

141,067 
67,118 


1,026,677 


27,933 
33,795 
26,567 
85,562 
39,962 

26,203 

25,73* 

56*,693 

103, *73 

260,941 

106,251 
115,316 


1,416,430 


22,751 
26,599 
21,358 
11,506 
71,211 


153, *25 


71,*20 


5,118,272 


2,191 

*5,100 
6,500 

133,705 
695,000 
23,000 
258,789 
129,37* 

*1,258 
48 


46,681 
71,950 


363,952 
243,506 


2,061,054 


689,164 


218 

113,800 

5,500 

10,725 


18,000 
420 

15,771 


164,434 


553 

2,155 

355 

170 

12,100 


22,103 
1,000 

3,035 
19,805 

22,327 


83,603 


18,600 
32,095 
27,200 
22,900 
420 


101,215 


1,556,661 


*, 656,131 


*7,806 

26,999 

30 

193 

*,166 

9,729 

78,275 

206 

33,396 

11,105 

*,5*3 

2 

1,12* 

351 

22,114 

107,146 

20 

97 

19,*58 

1,*72 
45,806 


414,038 


28,666 


2,150 
7 
7,644 
2,481 
1,607 

5,007 
128 
1,725 
1,578 
2,758 

275 

7* 

175 

5,276 

25 

8,3*6 


39,256 


252 

8 

8,325 

1,762 

5,*37 

56 

31* 

11,920 

15 
13,322 

657 
*,768 


*6,836 


3,129 

*,305 

219 

23 

7,3*1 


15,017 


4,890 


548,703 


1,426 

48,504 

318 

10,517 

2,507 

53,387 

3,186 

7,821 

30,666 

27,532 

27,15* 
428 

25,757 
1,306 
9,351 

6,91* 
115,651 

3,595 

363 

281,8*4 

637 
11,069 


669,933 


265,730 


42,834 
13,841 
55,*32 
38,038 
56,226 

7*,0*5 

14,267 

23,190 

114,245 

9,446 

58,267 
45,681 
16,600 
42,129 
75,885 
41, 914 


722,0*0 


7,369 
3,780 
37,783 
3,11* 
1,657 

7,765 
2,796 

16,313 
1,380 

19,560 

3,*12 
35,208 


1*0,137 


3,083 

650 

2,867 

2,83* 

17,899 


27,333 


1,825,175 


1,*2* 

*2,59l 

318 

9,*29 

2,406 

48,882 

3,137 

6,616 

20,291 

23,29* 

24,000 

404 

25,7*2 

1,306 

9,225 

6,086 

98,789 

3,595 

363 

163,406 

637 
9,670 


501,611 


216,589 


42,697 
13,825 
55,157 
37,964 
55,828 

72,251 
1*,257 
22,835 
107,200 
9,290 
*6,010 
*1,383 
16,560 
38,979 
70,8*8 
*0,399 


685,*83 


7,369 
3,779 
36,98* 
3,11* 
1,657 

7,765 
2,790 

16,224 
1,380 

19,330 

3,*12 
3*, 73* 


138,538 


3,057 

426 

2,867 

2,825 

14,246 


23,*21 


1,565,6** 


2,236 
*85 


3,315 
8 
1,205 
8,983 
4,069 

2,159 
22 


113 

824 

5,812 

118,042 

9*7 
148,220 


47,096 


121 

6 

100 

38 

301 

1,656 

10 

332 

6,900 
80 

2,7** 

156 
155 

*,285 
1,*64 

18,3*8 


1 
27 


3 
86 

230 
152 


499 


26 
2 


6 
19 


53 


214,216 


2 
3,677 

603 
101 

1,190 
41 

1,392 
169 

995 

2 

15 

13 

4 

11,050 


396 

452 


20,102 


2,045 


16 
10 

175 
36 
97 

138 

23 

1*5 

76 

9,513 

*,1*2 
40 

2,995 

752 

51 


18,209 


772 


322 


1,100 


222 

3 
3,63* 


3,859 


*5,315 


258 
50 

1,620 
51 

1 

7 

46 

73 

7 

9 

81 

13* 

1,38* 

31 

30,161 

10 
33,923 
15,791 


38 

57 

49 
2 

209 

724 
2 

77 

1,036 

870 

3,064 


76 
689 

29 

7 

85 

230 
1,116 


417 

86 

520 

503 

1,526 


55,420 


60 
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.CAPITAL  MOVIMEBTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.  -  Short-Term  Banking  Claims  on  Foreigners  as  of  May  31,  1954 

(Position  In  thousands  of  dollars) 


Country 


Total 

Bhort-tam 
claims 


Short-tarn  claims  payable  in  dollars 


Loans  to  -. 


Foreign 
hanks  mn^ 

official 
Institutions 


Others 


Collections 
outstanding 
for  own 

account  and 
domestic 
cub  tellers 


Other 


Short-tern  clalas  payable  in  foreign 
currencies 


Total 


Deposits  of 
reporting 

doaestlc 
custooars  with 
foreigners 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

letherlands 

■orway 

Poland 

Portugal 

Rumania. .......•...•...••..•....• 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  Amerloa: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

letherlands  Vest  Indies  &.  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Amerloa 

Total  Latin  Amerloa 

Aslat 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran. 

Israel 

Japan 

Korea ,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  &  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


1*5 
15,221 

3,538 
1,562 

11,917 
56,976 

1,919 
1*,350 

8,776 

1,280 

31 

595 

2 

5,692 

1,918 
10,698 

*9,201 

79,642 

5,121 
6,058 

27*,6*2 


52,581 


5,599 

2,3*6 

129,085 

18,530 

59,105 

55,929 
2,1*1*5 
2,962 

78,620 
1,773 

6,233 

15,197 

*,08o 

3,152 

*7,68* 

17,120 

W9,860 


2,61*6 
5,515 
3,390 
5,078 
1,*35 

15,308 
8,761 

36,578 
108 

10,1*86 

5,673 
19, 51* 

11*,*92 


7,708 
7,081 
1*59 
5,817 
7,*96 

28,561 

87 

920,223 


1*5 
ll*,520 

3,*70 
1,560 

10,265 
1*8,868 

1,919 
13,733 

7,*80 

1,193 

31 

1*81 

2 

i*,030 

1,619 

7,"*57 

1*9,196 

17,712 

5,119 
5,737 


19*,537 
2*, 1*1*8 


5,560 

2,3*6 

128,968 

18,529 

59,100 

55,686 
2,1*1*5 
2,962 

77,729 
1,773 

6,230 

15,1*7 

*,080 

3,091 

*6,353 

17,082 


**7,08l 


2,6*2 
5,515 
3,276 
*,50* 
1,*35 

15,308 
8,760 

36,1*82 
108 

10,*37 

5,673 
19,**5 


113,585 


6,*i*0 
7,07* 
1*50 
5,510 
7,303 


26,777 


67 


1*6 
761 

123 

7 

3,879 

11,288 

1* 

3,356 

809 

10 


639 
167 

1,721 
*8,515 

2,285 

5,056 
276 


78,961 


1,670 


170 

3 

30,902 

1,182 

8,100 

38,03* 

*86 

28,011 

11 

1,628 

998 
*,285 
1,*3* 

115,2** 


2,618 
5,*58 

862 
2,*73 

766 

l,*19 

61 

18,080 

6,6*1 

*,517 
1*,669 

57,56* 


167 

20 

U8 

1,253 

9*9 

2,507 


85 


21 

I*,  01*2 

*,30i 

37 

2,75* 

*36 

17 

10 

733 

18 

3,720 

28 

3,270 

2 

3,579 

23,051 
9,006 


1,088 

11 

13,887 

1,*89 

5,39* 

3,819 

321 

39 

7,522 
320 

3,2*2 
669 
2*6 

167 

9,80U 
1,102 


*9,120 


13 

*0 

375 

2 

198 

1,686 
9,627 

158 

327 


12,*26 


36 

52 


1,802 


1,890 


20 
*,500 

285 
183 

1,317 
5,975 
1,868 
3,089 
3,*50 

761 
31 

1*62 

2 

8* 

1,269 

1,519 

653 

2,836 

61 

837 


29,202 

*,9*6 


*,282 

2,332 
**,3*0 

3,119 

26,979 

10,203 
2,12* 
2,*37 

10,282 

1,*1*2 
2,11* 

8,828 
2,188 

1,1*5 
26,9** 
13,*5* 

162,213 


11 

* 

2,039 

2,029 

669 

13,691 

1,615 

8,75* 

108 

3,638 

1,156 
*,**9 

38,163 


2,916 
6,1*08 
223 
3,772 
3,*66 

16,785 


70 
9,185 

3,062 
1,3*9 

1,027 
27,30* 

*,53* 
2,785 

1*05 


2,57* 
165 
*97 

9,321 
1,0*5 


63,323 


8,826 


39,839 
12,739 
18,627 

3,630 


31,91* 

87* 
*,022 
1,61*6 

781 
5,320 
1,092 


120,50* 


13 


5,398 
21 


5,*32 


3,321 
59* 
109 
1*85 

1,086 


5,595 


701 

68 
2 

1,652 
8,108 

617 
1,296 

87 

11* 

1,662 

299 

3,2*1 

5 

61,930 

2 

321 
80,105 

28,133 


39 

117 

1 

5 

2*3 


891 


3 
50 

61 

1,331 

38 


2,779 


U* 
57* 


1 
96 

1*9 

69 
907 


1,268 

7 

9 

307 

193 

1,78* 


667 

68 
2 

325 
7,905 

597 
1,280 

87 

11* 

1,662 

287 

3,183 

5 

56,21* 

2 
320 


72,718 


23,609 


35 

*3 

1 

5 

218 


368 

*9 

61 

270 
3* 


1,081* 


11* 
57* 


1 
92 

1*0 

66 
891 


1,1*0 

7 

8 

21*1 

1*3 


1,539 


806,515 


256,031 


95,*93 


251,311 


203,680 


113,708 


99,8*1 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  May  1954 

(In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland , 

Portugal 

Rumania , 

Spain , 

Sveden 

S vl tierland 

Turkey , 

U.S.R.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada. 

latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

tela: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippine! 

Th«n«rwi 

Other  Asia 

Total  Asia 

3ther  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries 

[nternatlonal 

rrand  total 


Purchases  by  foreigners 


Total 
purchases 


3,200 
6,490 

1,759 
6 

6,868 

173 

53 

779 

5,497 

2,518 
183 
288 

215 

47,665 
696 

41,645 


2,151 


Domestic  securities 


U.S. 
Gorerament 
bonds  and 
notes 


120,130 


55,058 


319 
112 
1,7m 
987 
5<* 

13,403 

38 

l»7 

3,266 

202 

4,331 
223 
1,177 
4,334 
2,350 
757 


33,851 


11 

17 

1,461 

3 

48 

3 

3,364 

231 

102 

36 

460 


5,736 


498 

3 

93 

266 

2,070 


2,930 


U6,862 


26^,567 


3,200 
2,311 

227 
334 


213 

5,981 

13,8lU 

115 


26,195 


3,096 


33 

3 
46 


10,269 
1,237 

778 


12,366 


21 


23 


82 


82 


45,500 


87,262 


Corporate  and 
other 


1,795 
13 

279 

77 

732 

38 


35 

200 

3,163 

78 

2,lUl 


99 


8,650 


5,885 


802 
5 

20 
101 

75 

79 
15 

703 

7 

403 


2,252 


5 
433 


438 


622 


17,854 


Stocks 


1,131 

226 
3 

5,205 

85 

34 

438 

2,809 

581 

105 

159 
10 

31,037 
566 

17,144 
1,128 


60,661 


15,222 


209 

69 

439 

775 

90 

1,652 
25 
27 

1,438 
97 

3,267 

145 

17 

3,139 

1,346 

225 


12,960 


10 

6 

1,320 

3 

33 

3 

36 

137 

65 

33 
460 


2,106 


58 

11 

198 
1,343 


1,610 


343 


92,902 


Foreign  securities 


Bonds 


679 

1,292 

3 

241 

4 

3 

206 

1,060 

1,676 

4 

54 


5 
5,800 

6 

4,935 


285 


16,256 


11,948 


59 

30 

1,213 

37 

419 

560 

1 

283 
16 

106 

61 

1,159 

238 
48 

118 


4,348 


7 
43 

13 

3,328 
92 

16 
3 


3,502 


440 

1 

63 
105 


609 


397 


37,060 


574 

1 


84 

16 

58 

896 

10 

24 

31 

1,684 
46 

3,611 
524 


8,368 


18,907 


5 

13 

57 

129 

55 

120 

7 

207 
14 

879 

2 

1 

254 

171 

11 


1,925 


4 
92 


189 


191 


29,489 


Sales  by  foreigners 


Total 
sales 


3 
7,107 

369 
19 

6,389 
93 
74 

1,026 
26,701 

804 
395 
189 

305 

38,724 
662 

41,654 


2,468 


126,982 


91,721 


872 
115 
607 
639 
210 

3,997 
144 
228 

1,871 
185 

1,798 

351 

24 

2,440 

1,526 

648 


15,655 


30 

46 

755 


5 

15 

164 

1,081 

408 
405 


2,918 


50 

13 

40 

207 

1,848 


2,158 


27,224 


266,658 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


2,266 
59 

871 

4 
261 
145 
223 

26 


7 
6,580 


20,301 


56 


30,799 
31,013 


10 


2 
25 


117 
3 


159 
534 

1 


60 


911 


15 


1,020 


1,036 


58 


59 


24,624 


88,442 


Corporate  and 
other 


1 
1,747 

19 

153 
3 

22 
228 

46 

5 

112 

251 

3,364 

180 

763 
186 


7,080 


10,023 


1,483 
3 

126 


29 


269 

371 
271 


2,653 


114 
126 


90 


19,972 


683 

258 
19 

2,577 

67 

66 

672 

6,561 

450 

233 
68 

27 

24,810 

333 

8,655 

1,373 


46,852 


17,451 


306 
94 
386 
534 
172 

1,822 
138 
122 

1,381 
100 

1,000 

279 

24 

1,738 

863 

280 


9,239 


15 

44 
707 


4 
14 
56 

59 

11 

290 


1,204 


10 

11 

40 

132 

1,437 


1,630 


51 


76,427 


Foreign  securities 


Bonds 


1,829 
29 

299 

4 

20 
1,205 

72 

131 


20 

1,796 

13 

4,363 


59 


9,848 


11,139 


537 

39 
13 

290 


55 
5 

48 
39 

240 
159 

37 


1,462 


2 
10 

5 

1 

108 


397 
523 


40 


38 
122 


2,549 


25,721 


2 

582 


2,489 

19 

4 

51 

18,562 

13 


2,174 
136 

7,572 

794 
32,403 

22,095 


19 

5 

164 

67 

38 

285 

106 

150 

11 

187 
32 

193 
133 


1,390 


26 


29 


33 

145 


179 


56,096 
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September  I9i4 


A-] 


Treasury  Financing  Operations 


Results   of  August  Refunding 

Exchanges  for  the  new  1-1/8  percent  certificates 
of  Indebtedness,  Series  D-1955,  and  the  new  2-1/8 
percent  bonds  of  i960  totaled  close  to  $7.4-  billion, 
approximately  93  percent  of  the  two  issues  of  2-5/8 
percent  certificates  maturing  In  August  and  September. 
Terms  of  the  exchange  offering  were  described  in  the 
August  Issue  of  the  "Treasury  Bulletin".  The  results 
Of  the  refinancing  are  summarized  In  the  table  which 
follows. 


Treasury  Bills  Refunded 

Four  issues  of  91-day  Treasury  bills  matured  in 
August  and  were  refunded.  Maturities  and  new  issues 
totaled  $6.0  billion  of  $1.5  billion  each.  Average 
rates  of  discount  on  the  new  issues  were  O.797  percent 
for  August  5;  0.892  percent  for  August  12;  0.893  per- 
cent for  August  19;  and  0.983  percent  for  August  26. 
The  new  issues  consisted  of  two  91-day  maturities 
dated  August  5  and  19  and  two  92-day  maturities 
dated  August   12   and  August   26. 


Outstand- 
ing, 
June  30, 

195*+ 

Securities  Issued 
in  exchange 

Payable 

in 

cash 

Maturing 
securities, 

Maturing  securities 

Total 

1-1/8 
percent 
certifi- 
cates, 
Series 
D-1955 

2-1/8 
percent 
bonds 
of  i960 

held  by  the 
banking 
system, 
June  30, 
195^  1/ 

2-5/8  percent  certificates  of 
indebtedness: 

Series  D-195^,  maturing 
August  15,  195!)- 

Series  E-1954-,  maturing 
September  15,  195^ 

12,788 

M-,724 

7,512 

(] 

$2,733 
4,631 
7,3<^ 

n  mlllio 

$1,005 

2,553 
3,558 

ns  ) 

$1,728 

2,078 
3,806 

$55 

93 
14-8 

(Percent ) 
60 

Total 

55 

1/     Owned  by  reporting  commercial  banks   and  Federal  Reserve  Banks.  The  ownership  figures  for 
June  30  are  the  latest  published  for  holdings  of   commercial  banks   reporting  to  the 
Treasury  on  the  ownership  of  Government   securities. 


Call  Prior  to  Maturity 

On  August  12,  195^,  the  Treasury  Department 
issued  notice  that  the  2  percent  Treasury  bonds  of 
1951-55,  dated  December  15,  194-1,  due  December  15, 
1955,  are  called  for  redemption  on  December  15,  195^, 
on  which  date  Interest  on  such  bonds  will  cease. 

The  announcement  stated  that  holders  may,  In 
advance  of  the  redemption  date,  be  offered  the  privi- 
lege of  exchanging  all  or  any  part  of  their  called 
bonds  for  other  interest-bearing  obligations  of  the 
United  States,  in  which  event  public  notice  will  be 
given. 


Statutory  Limitation  on  the  Debt 

Public  Law 686,  83d  Congress,  approved  August  28, 
195^  (68  Stat.  895),  established  as  of  that  date  until 
July  1,  1955,  a  temporary  increase  of  $6  billion  in 
the  limitation  on  the  outstanding  public  debt.  The 
new  law  raises  the  maximum  to  $281  billion,  but 
effective  July  1,  1955,  lowers  It  to  $275  billion, 
the  limit  In  effect  since  June  26,  194-6.  As  of 
July  31,  195^,  the  debt  subject  to  the  limitation 
amounted  to  $270.5  billion.  (For  application  of  the 
limitation  as  of  July  31,  see  page  15. )  Earlier, 
statutory  limitations  on  the  debt  outstanding  are 
summarized  In  the  "Annual  Report  of  the  Secretary  of 
the  Treasury"   for  1953,    in  a  table  on  page  383. 


Note:  Details  of  Treasury  marketing  financing  operations 
are  shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",     in  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 


1953  6/  p. . . . 

195*  1/  p.... 

1955  (1st.).. 
Calendar  years: 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1952 -January.. 

February. 

March.... 


April. 
May... 
June. • 


July 

August.... 
September. 
October, . . 
November . . 
December.. 

1953 -January . . . 
February.. 
March 


April. 
May... 
June.. 


Budget  receipts  and  expenditures 


Net 

receipts 

A/ 


Nev  reporting  basis: 

1951*  -July-January 
February .... 

March 

April 

May 

June  p...... 

July 


12,555 
21,987 
43,635 
44,475 
39,771 
39,786 
41,488 
37,696 
36,495 
47,568 

61,391 
64,596 

64,825 
64,550 

59,313 

16,081 
34,227 
43,246 
43,678 
38,568 

4o,3&9 
40,864 
37,514 
37,306 
52,979 
64,840 
63,841 

4,897 
5,500 
9,827 
4,270 
3,717 
9,737 

3,299 
3,964 
6,531 
3,087 
4,067 
5,944 

5,048 

5,388 

10,450 

2,837 
4,290 
9,691 

6/ 

30,790 

5,444 

11,434 

2,751 

3,592 

10,539 

2,827 


Expend- 
itures 
g/ 


34,045 
79,407 
95,059 
98,416 
60,448 

39,032 
33,067 
39,507 
39,617 
44,058 

65,408 
73,985 

74,274 
67,579 
63,968 


57,542 
89,918 
96,896 
87,271 
41, 080 

37,955 
35,623 
41, 106 
37,728 
56,337 
70,682 
72,997 

5,398 
5,051 
5,645 

5,963 
5,567 
6,872 

6,725 
4,932 
6,016 

6,370 
5,077 
7,066 

5,724 
5,504 
6,135 
6,350 
6,151 
7,935 


39,703 
4,707 
5,555 
5,296 
5,203 
7,115 
4,827 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 
8,419 
-l,8ll 
-3,122 
3,510 
-4,017 
-9,389 

-9,449 
-3,029 
-4,655 

-4l,46l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,81*2 

-9,157 
-501 

448 
4,182 

-1,693 
-1,850 
2,865 

-3,426 

-968 

515 

-3,283 

-1,009 

-1,121 

-676 

-116 

4,315 

-3,513 
-1,862 
1,756 


-8,913 

737 

5,879 

-2,545 
-1,611 
3,424 
-2,000 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/37 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-495 

99 

679 

147 

437 

438 
389 

-352 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 

-374 
186 
106 

-291 

357 

-192 

-17 

77 

422 

-252 
201 
-265 

-111 

272 

-197 

-207 
416 


-254 
410 
193 

-427 

394 

74 

-184 


Clearing 
account, 

etc.  4/ 


555 

-507 

366 

483 

-214 

-401 
-312 

-253 
-452 


362 

-240 

199 

234 

87 

-106 

-319 
-209 

103 
-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 
-243 
-145 

401 

-2 

-135 

2&9 
-428 
-373 


-237 
-135 
-160 

593 

-511 

-3 

-81 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 
-5,994 
478 
4,587 
-2,135 
3,883 
6,966 

6,966 
5,189 

3,240 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-449 


8,777 

-67 

-4,546 

811 

2,428 

-2,215 

-276 


Net 
increase  in 
Treasurer's 
cash  bal 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

-2,299 
2,096 
-1,766 

6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 

-415 

1,196 

1,765 

-1,447 

28 

1,548 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 

335 

884 

-3,326 

57 

1,032 


-626 

944 

1,366 

-1,567 

700 

1,280 

-2,542 


Levels,  end  of  period 


Treasurer^ 

cash 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 
4,670 

4,670 
6,766 

5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 
4,577 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 
3,582 
3,639 
4,670 


4,044 
4,988 
6,355 
4,787 
5,487 
6,766 
4,224 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

266,071 
271,260 

274,500 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 

259,775 
260,362 
258,084 
258,292 
259,905 
259,105 
263,073 
263,186 
262,682 
264,919 
267,432 
267,391 
267,402 
267,584 
264,485 

264,590 
266,520 
266,071 


274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 


Guaranteed 
securities 


Source:     Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  aa  noted;     actual  figures  on  the  nev 
reporting  basis  (see  footnote  6)   are  from  the  new  Dally  Treasury  State- 
ment and  the  nev  Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government;   estimates  are  based  on  the  "Review  of  the 
1955  Budget",  released  September  14,   1954.     More  detailed  Information 
with  respect  to  the  figures  on  this  page  is  given  in  succeeding  tables. 

1/    Grose  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,   and  refunds 
of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  vlth  budget  expenditures. 
Consists  of  transactions  of  trust  and  deposit  funds,   Investments  of 
Government  agencies  in  public  debt  securities,   and  sales  and  redemptions 
of  obligations  of  Government  agencies  in  the  market;   excess  of  receipts, 
or  expenditures  (-). 

For  checks  and  interest  coupons  outstanding  and  telegraphic  reports 
from  Federal  Reserve  Banks,   and  beginning  with  the  fiscal  year  1954 
alao  deposits  in  transit  and  cash  held  outside  the  Treasury;   net 
increase,   or  decrease  (-). 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 

52 
81 


4,301 

4,230 

1,514 

567 

339 

31 

55 

30 

24 

42 

54 
76 

38 
37 

41 

44 
45 
46 

34 
39 

4o 

45 
51 
54 
48 
50 
51 
52 
52 
52 


75 
77 
77 


81 
21 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

266,123 
271,341 


112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


274,924 
274,859 
270,312 
271,127 
273,555 
271,341 
271,00; 


Subject  to 
limitation 
2/ 


74,154 
140,469 
208,077 
268,671 
268,932 

257>91 
251,542 
252,028 
256,652 
254,567 

258,507 
265,522 

266,522 
270,790 


110,833 
171,202 
239,099 
288,559 
258,554 
256,127 
252,057 
256,413 
256,026 
258,794 

266,821 
274,671 

259,158 
259,745 
257,473 
257,689 
259,305 
258,507 

262,472 
262,592 
262,091 

264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,362 
274,300 
269,757 
270,572 

^73,002 

270,79c 

270,466 


u 


1/ 


y 


6/ 


For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  eaoh  became  effective 
are  as  follows:  March  28,  1942,  $125  billion;  April  11,  1943,  $210 
billion;  June  9.  1944,  $260  billion;  April  3,  1945,  $300  billion; 
and  June  26,  1946,  $275  billion.  Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,  1945.  Savings  bonds  are  in- 
cluded at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  included  at  maturity  value.  In  the  debt  out- 
standing, savings  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin",  page  A-2).  The  new  Dally  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer  of 
the  United  Statee.  The  new  Monthly  Statement  includes  agency  trans- 
actions not  cleared  through  the  Treasurer's  account,  and  shows  receipts 
when  they  are  received  by  collecting  officers  and  expenditures  when 
checks  are  Issued  or  payments  are  made  by  disbursing  officers. 
Figures  for  July  1953  through  January  1954  will  be  shown  by  months  in 
a  subsequent  issue,  after  analysis  of  the  monthly  data  on  the  new  basis 
has  been  completed. 
Preliminary.  n.a.  Not  available. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

191*7 

19W 

191*9 

1950 

1951 

1952 

1953 

New  reporting  basis 

1953  P 

195"*  P 

1955  (Est.).. 

1951*  -July  -Jan 

Feb 

Mar 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 
1/ 


Individual 


Not 

withheld 
2/     U 


,1*93 
,292 
,735 
,61*1 
189 
218 
826 
901 


Apr 

May 

June  p. . 
July 


1/ 

33 
21,1*83 

18,730 

5,815 
396 

7,353 
61*5 
358 

6,916 

532 


,012 


10,761 

30: 

<*,958 
1,01*4 
2,1*51* 

808 

11*0 

1,357 

252 


Withheld 

37 


9,392 
10,013 
11,1*36 

9,81*2 
10,073 

13,535 
18,521 
21,172 


21,351 
21,673 


030 


12,171* 
3,o66 
1,1*13 
1,108 
2,601 
1,309 
1,035 


Total 
income 
and 
profits 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,31*7 
51*,  073 


54,363 
53,917 

1*8,760 

22,947 

4,507 

11,221 

2,561 
3,100 
9,582 
1,819 


For 

old-age 

insurance 

3/y 


1,238 
1,459 
1,616 
1,690 
2,106 

3,120 
3,569 
4,086 

4,086 
4,537 

5,415 

1,807 
598 
589 
278 
759 
507 
217 


Employment  taxes 


For  rail- 
road re- 
tirement 
1/ 


283 
380 
557 
564 
550 
578 
735 
626 


620 
603 

650 

339 

77 
50 

21 
71 
45 
20 


For  un- 
employment 
insurance 


180 
185 
208 
223 
226 
234 
259 
276 


277 
285 
300 

73 

184 

6 

5 

17 

1 

4 


Total 
employ- 
ment 


1,701 
2,024 
2,38l 
2,477 
2,883 

3,931 
4,562 
4,988 


4,983 
5,1*25 
6,365 
2,218 
859 
645 

304 
846 
553 
240 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


10,048 

9,150 

6,113 
769 
834 

763 

804 
765 

713 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 


10,825 
929 
930 
470 
87 
118 


94 
73 
87 

77 


10 


Total 

internal 

revenue 


40,310 
39,379 
41,853 
40,307 
39,449 
51,106 
65,635 
69,931 

70,171 
70,329 

65,205 

31,749 
6,225r 
12,820 

3,725 

4,823 

10,988 

2,849 


Fiscal  year 
or  month 


191*6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

New  reporting  basis:  j] 

1953  P 

1954  p 

1955  (Est.) 

1954-Julj-Jan 

Feb 

Mar 

Apr 

May 

June  p 

July 


1*35 
494 
422 
384 
423 
624 
551 
613 


613 
562 

570 

332 

41 

44 

52 

44 
49 

45 


Miscel- 
laneous 
receipts 
8/ 


3,1*92 
4,635 
3,824 
2,082 
1,1*39 

1,814 
1,912 


1,865 
2,175 

2,453 

1,311* 
159 
149 

179 
170 
204 

254 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


44,238 
44,508 
46,099 
42,774 
41,311 

53,369 
67,999 
72,455 

72,649 
73,067 

68,228 

33,395 

6,425 

13,013 

3,956 

5,037 

11,241 

3,148 


Appropri- 
ations to 
F0ASI 
Trust  Fund 

2/ 


1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,569 
4,086 

4,086 

4,537 
5,1*15 

1,807 
598 
589 
278 
759 
507 
217 


Appropri- 
ations of 
receipts  to 
Ballroad 
Retirement 
Account 
10/ 


255 
256 
723 
550 
550 

575 
738 
622 


620 
603 

650 

339 

77 
50 

21 

71 

45 
20 


Be  funds  of  receipts 


Internal 
revenue 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 

3,095 
3,345 
2,822 

444 
304 
938 

902 
608 
148 

82 


11 
17 
19 
17 
16 

15 
18 
17 


17 
20 

20 

13 

1 
2 

2 

1 
2 
1 


Other 


6 
11 

8 

2 


Total 

refunds 

li/ 


2,973 
3,006 
2,272 
2,838 
2,160 
2,107 
2,302 
3,151 

3,118 
3,377 
2,850 

459 
306 
940 

906 
616 
150 

85 


Net 

budget 

receipts 


39,771 
39,786 
41,488 
37,696 
36,495 
1*7,568 
61,391 
64 , 596 

64,825 

64,550 

59,313 

30,790 

5,444 

11,434 

2,751 

3,592 

10,539 

2,827 


Source:   Actual  figures  through  1953  on  the  old  basis  are  from  the  old 
Daily  Treasury  Statement;  aotual  figures  on  the  new  reporting  basis 
are  from  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government" ( see  footnote  7):  estimates  are  based 
en  the  "Review  of  the  1955  Budget",  released  September  14,  1954. 
For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Breakdown  was  not  made  in  the  Daily  Treasury  Statement  for  years 
prior  to  1954. 

Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual income  taxes  and  old-age  Insurance  taxes  Is  made  in  accordance 
with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9). 


y 


1/ 


Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.S.  480-482). 

Taxes  on  carriers  and  their  employees  under  the  Carriers  Taxing  Act, 
as  amended  (26  U.S.C.  1500-1503). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  l6O0-l6ll). 

As  announced  February  17,  1954  (see  April  1954  "Treasury  Bulletin", 
page  A-2).  See  also  page  1,  footnote  6.  Figures  for  July  1953  through 
January  1954  will  be  shown  by  months  In  a  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Footnotes  8  through  10  on  page  3  and  remainder  on  page  4  and  5. 


2/ 

6/ 
1/ 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7. 
1948. 
I9I.9. 
1950. 
1951. 

1952. 
1953- 


Total  ii/ 


Hew  reporting  basis:  j/ 

1953  P 

1954  p 


1955  (Est.). 


1954  -July -January . 

February 

March 


April.. 
May.... 

June  p. 

July... 


39,032        , 
33,069  25/ 

39,507  12/ 

39,617 

1*4,058 

65,1*08 
73,985 


74,271* 
67,579 

63 ,968 

39,703 
4,707 
5,555 


5,296 
5,203 
7,115 

4,827 


Rational 
security 


15,130 
11,446 
12,787 
12,952 
21,663 

42,867  16/ 
50,087 


50,276 
45,918 

41,900 

27,398 
3,568 
3,830 


3,691 
3,37"» 
4,059 

3,061 


Source:     See  Table  1.      Actual  expenditure  classifications  are  based  on  the 
detail  available  from  the  monthly  Treasury  reports  and  are  described  in 
the  footnotes;   they  do  not  agree  fully  in  all  oases  vith  the  estimate 


International 
affaire  and 
finance 


6,562 
"*,479  12/ 
6,026  i£/ 
4,817 
3,798 

2,839 
2,220 


2,184 
1,532 

1,144 

1,033 

177 

50 


105 

120 

47 

81 


Interest 

on  the 

public  debt  Hj 


4,958 
5,211 
5,339 
5,750 
5.613 

5,859 
6,508 


6,504 
6,371 

6,635  11/ 

3,061 
372 
588 

350 

249 

1,752 

213 


Veterans ' 

services  and 
benefits  14/ 


7,259 
6,469 
6,878 
6,517 
5,333 

4,952 
4,335 


4,334 
4,249 

4,422 

2,1»53 
345 
340 

383 
352 
376 

336 


Other 


5,123 
5,463 

8,476 
9581 
7,652 

8,891 
10,835 


10,977 
9,508 

9,867 

5,758 
246 
747 

767 

1,109 

881 

1,136 


classifications  taken  from  the  September  1954  Budget  Review. 
Footnotes  follow  Table  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


L947 

L948 

L949 

1950 , 

L951 

952 

953 

lew  reporting  basis:  jj 

■953  P , 

•954  p 

955  (Est.) 

.954 -July-January 

February 

March 

April 

May 

June  p 

July 


Total 


Secretary  of 
Defense  18/ 


15,130 
11,446 
12,787 
12,952 
21,663 

42,867  16/ 
50,087 


50,276 
45,918 


41,900 

27,398 
3,568 
3,830 


3,691 
3,374 
4,059 

3,061 


5 
161 
3*3 
402 
410 


409 
445 


273 
37 
35 

37 
37 
26 

35 


Air  Force, 
military 
functions  19/ 


1,690 
3,506 
6,238 

12,350  16/ 
14,882 


15,085 
15.403 


Army, 
military 
functions  20/ 


35,500 


8,999 
1,272 
1,315 

1,223 
1,155 
1,439 

1,105 


6,911 
5,965 
5,346 
4,034 
6,811 

15,364i6/ 
16,493 


16,242 
12,730 


8,333 
970 
922 

909 

790 
808 

514 


Navy, 

military 

functions 


4,998 
"M71 
4,412 
4,110 

5,757 

9,961 
11,776 


11,875 
11,277 


6,399 

877 

1,001 

970 

851 

1,180 


Mutual 
military 
program  21/ 


839 


161 
279 
171 
948 

2,292 
3,812 


3,956 
3,520 

3,300 


Atomic 
energy  22/ 


159 
456 
647 
524 
908 

1,648 
1,802 


1,791 
1,893 


Strategic  and 

critical 

materials 


1,923 
194 
321 

1,111 
160 
181 

343 
331 

407 

164 
I69 
109 

334 

174 

name:     See  Table  2. 

wtnote  11  on  page  4  and  remainder  on  page  5. 

/  Includes  proceeds  from  sal*  of  surplus  property  and.  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

Mounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).     The  Social 
Security  Act  Amendments  of  1950,   approved  August  28,   1950  (64  Stat.   477), 
changed  in  certain  respects  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginning  January  1951,   the  amounts  trans- 


11 

99 

299 

439 

656 

847 
912 


919 
650 


900 

360 
58 
55 

46 
39 
90 
61 


Other  237 


3,052 

594 

108 

8 

3 

3 


ferred  currently  as  appropriations   to  the  trust  fund  are  based  on 
estimates  of  old-age   Insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.   109  (a)(2)   of  the 
Amendments  of  1950,   and  are  adjusted  in  later  transfers  on  the  basis 
of  wage  and  self -employment  income  records  maintained  in  the  Social 
Security  Administration. 
10/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,   1942  (56  Stat.  204).     Beginning  1952,   amounts 
are  appropriated  to  the  Ra1 lroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  In  the 
Treasury,   leas  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),   and  transfers  are  made  currently.     Previously,   annua] 
appropriations  were  based,    in  effect,   on  estimated  tax  collections,  with 
any  necessary  adjustments  made  In  succeeding  appropriations. 
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Fiscal  year 
or  month 


Table  4  -  Expenditures  for  International  Affairs  and  Finance 

(In  Bill lone  of  dollars) 


19VT 

1SX*8 

19^9 

1950 

1951 

1952 

1953 

Hew  reporting  basis:  jj 

1953  P • 

195*  P • 

1955  (Est.) 

1951* -July -January 

February 

March 

April 

May 

June  p 

July , 


Total 


6,562 

M79  A57 
6,026  157 

1*,817 
3,798 

2,839 
2,220 


2.18U 

1,532 

1,11*1* 

1,033 

177 

50 

105 

120 
1*7 
81 


Department 
of  State 


133 
229 
265 

299 
277 

211* 
21*5 


271 
1U9 

lte 

108 
12 
11 

1* 

3 

12 

28 


Source:     Bee  Table  2. 


Export-Import 
Bank  git/ 


938 

1*65 

-60 

*5 

88 

25 
112 


117 
90 

-57 

207 

-2 

-7k 

5 

10 
-57 
-39 


Economic  and 
teobnioal  assist- 
ance (Mutual 
Security  Act)  257 


131*  11/ 
*,C*3  157 
3,523 
3,006 

2,191 


1,703 
1,210 

892 

668 
156 
111 

92 
95 


86 


Gorernment 
end  relief  In 
occupied  areas 


51* 

881 

1,333 

779 

370 

152 

1*8 


22/ 
22/ 


22/ 

12/ 

22/ 

22/ 
22/ 

21/ 

22/ 


CiTillan 
relief  In 
Korea 


72 
82 


93 
82 

167 

1*9 

11 

2 

1* 

12 

1* 


Other  26/ 


!*,977 

2,770 

1*1*5 

170 

1*9 

183 
9 


Footnotes  follow  Table  5. 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7. 
191*8. 
19*9. 
1950. 
1951. 

1952. 
1953. 


He*  reporting  basis:     j7 


1953  P. 
1951*  P. 


1955  (Est.) 

195U -July -January . 

February 

March 


April . . 

May 

June  p. 

July... 


Total 


5,123 
5,"»63 
8,1*76 
9,581 
7,652 

8,891 
10,835 


10,977 
9,508 


9,867 

5,75° 
2U6 
7"*7 

767 

1,109 

881 

1,136 


Social 
security, 
welfare,  and 
health    28/ 


979 
1,01*5 
1,165 
1,526 
1,61*0 

1,672 

1,810 


1,801 
1,882 

1,935 

1,171* 
11*1 
131* 
169 
129 
131* 

165 


Housing  and 

community 

derelopment 

sal 


129 

68 

-56 

-270 

1*60 

665 

1*58 


*35 
-556 

367 

-123 
-101 

-50 
-192 

-10 
-81 

52 


Agrloulture  and 
agricultural 
resources  30' 


1,226 

782 

2,658 

2,81*2 

1*89 

1,063 
2,900 


2,961 
2,653 

2,81*1 

1,233 

-11*3 

188 

1*52 
689 
235 
262 


natural 

resources 

31/ 


519 

822 

1,221 

1,399 

1,376 

1,1*51 
1,533 


1,55"* 
1,383 

1,086 

866 
96 
99 

108 

95 

119 

117 


Transportation 
and 

communication 
3&L 


935 
1,121 
1,386 
1,1*82 
1A92 

1,831* 
1,820 


1,81*1 
1,601 


l,7&0 

991* 
109 
165 

71* 

75 

183 

123 


Finance, 
ocmmeroe, 
and 
industry  237 


299 
287 
399 
711* 
188 

138 
113 


52 

104 


-1*2 

I69 
-2 
6 

-24 
50 

-95 
28 


Other 
3J7 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 


2,333 
2,1*1*1 


1,900 

1,1*1*1* 
11*1* 
206 

180 

81 

386 

389 


Source:  See  Table  2. 

Footnotes  12  and  remainder  on  page  5. 


11/  Interest  on  refunds  Is  included  in  Table  5  under  "Other" 
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Footnotes  for  Tables  1  through  5  -  (Continued) 


12/  Expenditures  axe  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations, 
and  receipts  credited  to  disbursing  accounts  of  corporations 
and  agencies  haying  authority  to  use  collections  vithout 
formal  covering  into  the  Treasury.  The  figures  include 
transfers  to  trust  accounts.  They  exclude  net  Investments 
of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (whan  these  invest- 
ments were  grouped  with  those  of  trust  funds  and  accounts), 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures . 
Further  information  on  these  capital  transfers  may  be  found 
in  the  1953  Annual  Deport  of  the  Secretary  of  the  Treasury, 
page  332. 
11/  Beginning  Hovember  19^9.  interest  on  the  public  debt  Is  re- 
ported  as  an  expenditure  when  such  interest  becomes  due  and 
payable,  as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  Interest  paid  by  the 
Treasurer  of  the  United  States. 
0A/  Consists  of  Veterans'Admlnlstration  expenditures,  including 

the  direct  loan  program. 
157  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  l) . 
16/  Bet  transactions  by  the  Departments  of  the  Air  Force  and  the 
Army  relating  to  "Deposit  fund  accounts"  are  Included  under 
"Trust  Account  and  Other  Transactions"  Instead  of  Budget 
Receipts  and  Expenditures"  beginning  1952 • 
17/  includes  interest  on  refunds  of  taxes  and  on  uninvested  trust 

funds,  for  which  separate  estimates  are  not  available. 
18/  Includes  retired  pay  for  the  military  services  beginning 

19/  E^cludeTcertain  expenditures  made  on  behalf  of  the  Depart- 

^   ment  of  the  Air  Force  out  of  appropriations  to  the  Department 
of  the  Arny.  ..  - 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 
the  Air  Force  (see  footnote  19). 

21/  Consists  of  expenditures  from  funds  appropriated  to  tne 

President  under  the  Mutual  Security  Act,  approved  October  10, 
1951  (22  U.S.C.  1651),  and  the  preceding  Eoonomlo  Cooperation 
Act;  and  Greek -Turkish  assistance. 

22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 

23/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  ex- 
penditures for  surplus  property  disposal,  and  in  19*7  also 
national  defense  expenditures  of  the  Reconstruction  Finance 
Corporation  and  certain  other  agencies. 

21/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and 
the  preceding  Economic  Cooperation  Act  of  19>*8,  as  amended. 

22/  Consists  of  expenditures  from  funds  appropriated  to  the 


President  under  the  Mutual  Security  Act,  and  the  preceding  Economic 
Cooperation  Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

(19^75;  credit  to  the  United  Kingdom   (19U7  and  19^8);  expenditures  of 
the  United  Nations  Belief  and  Eehabilitation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams; international  children's  emergency  funds;  and  loan  for  con- 
struction and  furnishing  of  United  Nations  Headquarters. 

27/  Expendituree  for  this  purpose  by  the  Department  of  State  are  Included 
under  "Department  of  State"  in  this  table;  expenditures  by  other 
agencies,  no  longer  shown  separately  in  monthly  reports  to  the 
Treasury,  are  not  Included  in  this  table. 

28/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding  com- 
ponent organisations  prior  to  the  establishment  of  this  department  on 
April  11  1953;  the  Government's  contribution  under  the  Railroad  Re- 
tirement'Aot  for  creditable  military  servioe  and  certain  other  Bail- 
road  Retirement  Board  expenditures  through  1953;  and  also,  beginning 
1950  the  school  lunch  program  under  the  Department  of  Agriculture. 

29/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  19U7;  Federal  Civil  Defense  Administration;  and  disaster 
relief.  „        ... 

30/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

31/  Consists  of  expendituree  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Engineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 
32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  In  the  Department  of  Commerce; 
the  Coast  Guard  in  the  Treasury  Department;  and  the  Postal  Service 
Fund  (advanoes  to  cover  the  postal  deficit)  in  the  Post  Office  Depart- 

33/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
included  under  "Transportation  and  communication";  the  Reconstruction 
Finance  Corporation;  the  Small  Business  Administration;  the  Economio 
Stabilization  Agency;  and  funds  appropriated  to  the  President  for 
the  promotion  of  defense  production. 

3i/  Includes  expenditures  for  exeoutive  departments  and  other  agencies  not 
inoluded  elsewhere  and  for  legislative  and  Judicial  functions.  The 
Rational  Advisory  Committee  for  Aeronautics,  formerly  inoluded  in 
Table  3,  Is  now  included  here  instead  of  under  "Transportation  and 
communication"  in  Table  5  because  expenditures  are  no  longer  shown 
separately  in  monthly  reports  to  the  Treasury. 
»  Less  than  $500,000. 
p  Preliminary. 
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Table  I.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

19V7 

191*8 

191*9 

1950 

1951 

1952 

1953 

low  reporting  baa la:     3/ 

1953  P 

195k  P 

1955  (Eat.) , 

1954 -July -January 

February 

March 

April 

May 

June  p 

July     


Net  of 

trust  account 
and  other 
transactions  1/ 


-524 

-1,103 

-294 

-1*95 

99 

679 
1U7 
1*37 


1*38 
389 

-352 

-251* 
1*10 
193 

-1*27 

39"* 

7"* 

-181* 


Trust  accounts,  etc. 


Net  receipts,   or 
expenditures  (-) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


3,763 
2,1*36 

2,128 

1*60 
582 


-331 
662 
81*0 

-21*1 


Receipts 


7,712 
6,21*1* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 


10,371* 

I*,  181 
993 
82U 

1*79 
1,230 

1,1*1*5 

1*19 


Expenditures 
(other  than  net 
investments) 


l*,l*7l* 
3,625 
3,857 
3,821*  2/ 
6,950 

3,91*5 
4,952 
5,169 


5,169 
6,716 

8,246 

3,721 
1*11 
601 

810 
568 
604 

660 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 


3,301 
2,044 


785 
56 

-30 

43 
391 
798 

-91 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed    Not  guaranteed 


2,1*80 


160 

387 

16 

1*6 


-10 

-16 

-7 


-7 
-29 


-23 


-1* 
-1 
-1 

61 


-66 

-28 

-123 

28 

14 

-374 

88 
32 


32 
33 


-48 

118 

60 

57 

-122 

-31 

-27 


Source:  Actual  figures  through  1953  on  the  old  basis  are  from  the  old.  Daily 
Treasury  Statement;  actual  figures  on  the  new  reporting  basis  are  from 
the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government"  (see  footnote  3),  estimates  are  based  on  the  "Review 
of  the  1955  Budget",  released  September  14,  1954. 

1/  Excess  of  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1) . 


3_/  As  announced  February  17,  1954  (see  April  1954  "Treasury  Bulletin", 
page  A-2).  See  also  page  1,  footnote  6.  Figures  for  July  1953 
through  January  1954  will  be  shown  by  months  in  a  subsequent  Issue, 
after  analysis  of  the  monthly  data  on  the  new  basis  has  been 
completed . 

*   Less  than  $500,000. 

p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 


Hew  reporting  basis:  4/ 

1953  P 

1954  p 


1955  (Est.). 


19 54 -July -January . 

February 

March 


April.. 

May 

June  p. 

July  . . 


7,712 
6,244 
6,515  1/ 
5,714 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,374 


4,181 
993 
824 

479 
1,230 
1,445 

419 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,924 
2,367 

3,411 
3,932 
4,516 


4,516 
5,080 

6,060 


2,068 
621 
609 

300 

778 
705 
228 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
645 

678 
850 
745 


745 
737 

753 

367 

84 

53 

6 

90 

136 

5 


Unemployment 
Trust  Fund 


1,280 
1,289 
1,313 
1,173 
1,281 

1,542 
1,643 
1,594 


1,594 
1,491 

1,699 


845 

175 

20 

60 
271 
121 


43 


National  Service 
Life  Insurance 
Fund 


2,351 

1,504 

740 

690 

1,076 

684 
786 
637 


637 
619 


266 
39 

44 

42 

36 

193 

34 


Government 
Life 

Insurance 
Fund 


757 


103 

131* 

90 

92 

87 

86 
87 
79 


79 
78 


22 
2 

4 

3 
3 

45 


Government 
employees  * 
retirement 
funds  l/ 


614 
578 
594 
680 


850 
912 
961 


96l 
683 

719 


286 

45 
36 

25 

35 
255 

61 


Other  trust 
funds  and 
accounts 


2/ 


1,666 

792 
1,171*  1/ 

529 

403 

545 
597 
401 


401 
464 

386 


327 
28 


1*3 
19 
-11 

45 


1 


Source:     See  Table  1. 

l/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   island  possessions,    increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193** •     There- 
after any  such  seigniorage  is  included  under  budget  receipts.     Begin- 
ning with  the  fiscal  year  1951*.   the  Railroad  Unemployment  Insurance 


Administration  Fund  is  classified  as  a  trust  account,   instead  of 
being  handled  through  budget  accounts  as  formerly  (see  "Budget 
Receipts  and  Expenditures",  Table  1,   footnote  8). 

3./    Exludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

4/     See  Table  1,   footnote  3. 

p      Preliminary. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19k6 

19>»7 

19W 

19^9 

1950 

1951 

1952 

1953 

Hew  reporting  basis 

1953  P 

195k  P 

1955  (Est.) 

195k -July -January. . 

February 

March 

April 

May 

June  p 

July 


Total 


I*,  1*71* 
3,625 
3,857 
3,821*  kj 
6,950 

3,9^5 
i*,952 
5,169 

6/ 
5,169 
6,716 

8,21*6 

3,721 
1*11 
601 

810 
568 
601* 

660 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


358 
1*66 
559 
661 

781* 

1,569 
2,067 
2,750 


2,750 
3,k05 

4,21(2 

1,918 
280 
299 

301 
301 
305 

300 


Railroad 

Retirement 
Account 


152 
173 
222 
278 
301* 

321 

391 

U65 


1*65 
502 

567 

283 
52 
1*1 

1*2 
1*2 
1*2 


Unemploy- 
ment 
Trust 
Fund 


1,11*6 

869 

859 

1,31>* 

2,026 

900 

1,01*9 
1,010 


1,010 
l,7k5 

1,805 

688 
192 
21*5 

221 

192 
208 

179 


national 
Service  Life 
Insurance 
Fund 


2,5 


280 
282 
302 
31*8 
,988 

6lU 


588 
622 


337 
65 
60 

58 
53 
1*9 

1*5 


Government 
Life 

Insurance 
Fund 


769 


50 
67 
70 
61 
111* 

77 
82 
82 


82 
11*7 


109 
6 
8 

7 
7 
9 

10 


Government 
employees' 
retirement 
funds  l/ 


267 
323 
21*1* 
222 
268 

271 

300 
363 


363 
1*11 

1*1*9 

21*0 
33 
35 

35 
3k 
35 

3k 


Other 

trust  funds 
and  accounts 
2/37 


1,57k 
1,073 
1,23k 

526  y 
370 

387 

kl3 

1*1 


1*1*1 

k93 


Deposit 
fund 

accounts 
(net)  37 

61*7 
372 
367 
1*11* 
96 

-19k 

-3k6  y 
-529 


-529 
-610 


1*11* 


305 
31 

k7 

33 
37 
1*1 

1*6 


-158 
-21*7 
-13k 

112 

-98 

-81* 

-3k 


Source:  See  Table  1.  . 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  37 
2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on  J*/ 

gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  5/ 

Beginning  with  the  fiscal  year  195k,  includes  also  the  Railroad  2/ 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Excludes  net  Investments  in  public  debt  securities  beginning  1951  (see 
Table  h,   footnotes  2  and  3). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,  footnote  3.  P   Preliminary. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


19k6. 
19k7- 
19k8. 
19k9. 
1950. 

1951. 

1952. 
1953. 


3,668 
3,3& 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 


Hew  reporting  basis:     J*/ 


1953  P. 
195k  p. 


1955  (Est.). 


195k-July -January . 

February 

March 


April.. 

May 

June  p. 

July... 


3,301 
2,01*1* 


785 

56 

-30 

k3 
391 
798 

-91 


Trust  accounts,   etc. 


Total  trust 
accounts  etc. 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 


3,068 
1,691 


1*80 
27 
-69 

1*2 
330 
881 

-101* 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,002 
1,19k 
1,19k 
1,29k 
1,1*11* 

1,678 
1,950 
l,5k5 


1,5*5 

1,522 


328 

39 

165 

21*6 
229 
516 

70 


Railroad 

Retirement 

Account 


156 
11*8 
569 
31*6 
338 

357 
1*1*9 
280 


280 
202 


80 
32 
12 

-3k 
1*8 
66 

-1*5 


Unemployment 
Trust  Fund 


102 
1*1*3 
1*1*6 
-160 
-721* 

650 
583 
590 


590 
-21*8 


158 

-20 

-225 

-l60 
79 
-80 

-150 


national 

Service 

Life 

Insurance 

Fund 


2,053 

1,23k 

1*61 

353 

-l,9k6 

91* 

-21*5 

59 


59 

23 

n.a. 

-1*0 
-20 
-20 

-20 
-20 
11*3 


Government 
Life 

Insurance 
Fund 


1*7 
60 
32 
32 

-26 


-2 

-65 


-82 
-1* 
-1* 

-1* 
-k 
33 
-5 


Government 
employees ' 
retirement 
funds  1/ 


309 
282 
363 
1*1*7 
5k3 

573 
621* 


588 
252 


k5 
2 
-2 

-2 

-1 

210 

32 


Other  trust 
funds  and 
accounts  2/ 


-9 
-1 
5 

16 

-1 
-7 
-6 


Government 
corporations 
and  agencies 

37 


187 
281 
232 


232 
353 


305 
28 
39 

2 
62 

-83 

13 


Source:  See  Table  1. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


3_/  Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

y     See  Table  1,  footnote  3. 

*   Less  than  $500,000.        p  Preliminary.      n.a.  Not  available. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  1b 
in  line  with  the  new  reporting  basis  of  the  "Daily 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  1954,  the  Daily  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  1951* 
Issue  of  the   "Treasury  Bulletin"). 

figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  Included 
in  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  If  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  In  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  In  two 
respects.  Certain  corporation  and  agenoy  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  included  In 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
In  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  Issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
Individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  Include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  transactions  other  than  borrowing 

Net  cash  borrowing, 
or  repayment  of 
harrowing  (-) 

Increase,  or 
decrease  (-), 
in  Treasurer's 
cash  balance 

Memorandum:  Het 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  monetary 
authority  l/ 

^3,590 
45,399 
1*1,628 
1*0,970 
53,1*39 

68,093 
71,31*1* 

71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

i*,882 

U.,265 

2,956 

36,921* 
36,10*3 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 

76,388 
71,933 
69,1*35 

U,969 
5,300 
6,232 

5,303 
6,228 
6,881 

5,11*2 

6,665 
8,956 
1,160 
-2,117 
7,711* 

307 
-"*,957 

-5,062 

-152 

-1,836 

-8,179 
1,228 
6,028 

-2,267 
-1,3*7 
4,3» 
-2,186 

-19,395 
-7,333 
-2,621 
^,163 
-5,871* 

-695 
2,659 

2,763 
2,21*8 

70 

7,553 

-281* 

-4,662 

699 
2,01*6 
-3,101* 

-356 

-10,930  2/ 
1,621* 
-1,1*62 
2,01*7 
1,839 

-388 
-2,299 

-2,299 
2,096 

-1,766 

-626 

91*1* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

60 

1948 

37 
1*6 

I95O 

25 

68 

1952 

1953 

low  reporting  'basis:  3/ 
1953  p 

56 

195!*  p 

56 

1955  (Est.) 

73 

1*9 
34 

Maroh 

10 

16 

April 

May 

9 

k 

July 

1 

2 

Source:  Actual  figures  in  Tables  1  through  1*  are  based  on  the  old  Dally 
Treasury  Statement  through  1953,  and  thereafter  on  the  new  "Daily 
Statement  of  the  United  States  Treasury"  and  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  Government" ; 
estimates  are  based  on  the  "Bevlew  of  the  1955  Budget"  released 
September  11*,  I95I*. 

1/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  Bureau 


of  the  Budget  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  in  the  balance  in  the  Treasurer's 

account,  the  Exchange  Stabilization  Fund  was  drawn  down  by  the  $1,800 
million  for  subscription  to  the  capital  of  the  Internation  Monetary 
Fund. 

3/  For  explanation,  see  headnote.  Figures  for  July  1953  through 

January  1951*  will  be  shown  by  months  in  a  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

p   Preliminary. 
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.TREASURY  CASH  INCOME  AHD  OUTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars) 


Fiscal  year 
ox*  month 


Receipts 


Budget  (net)  l/ 


Trust  account 


Total 


Plus:  noncash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

lev  reporting  basis:  2/ 

1953  P 

195*  P 

1955  (Bet.) 

1954-July -January 

February 

March 

April 

May 

June  p 

July 


39,786 
41,488 
37,696 
36,495 
47,568 

61,391 
64, 596 


64,825 
64,550 

59,313 

30,790 

5,444 

11,434 

2,751 

3,592 

10,539 

2,827 


6,244 
6,515 
5,714 
6,669 
7,796 

8,807 
8,932 


8,932 
9,152 

10,374 

4,181 

993 

824 

479 
1,230 
1,H5 

419 


46,030 
48,003 
43,410 
43,164 
55,364 

70,198 
73,528 


73,757 
73,702 

69,687 

3*, 971 

6,437 

12,258 

3,229 

*,823 

11,983 

3,247 


-39 

-10 

-4 

-1 

-1 


Leas:     Interfund  transactions 

Adjustment 
for  differences 
In  reporting 
bases  6/ 

Fiscal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees' 
retirement 

Reimbursement 
to  budget  from 
trust  accounts 

y 

Interest  payments 

Other 

Total 

interfund 

transactions 

Equals: 

or  month 

By  Treasury 
to  trust 
accounts 

To  Treasury 

by  Government 
agencies 

Cash 
deposits 

I947 

1,105 
*55 
366 
833 
397 

567 
*55 

basis :     2/ 

456 
152r 

91 

126 

5 

6 

9 
5 
6 

55 

259 
238 
329 
36O 
38C 

414 
424 

424 
425 

425 

251 
44 
35 
24 
33 
36 

31 

16 

14 
24 
17 
21 

26 

66 

66 
75 
75 
61 

6 

3 
2 
3 
3 

646 
746 
841 
880 
892 

987 
1,094 

1,094 
1,188 

1,232 

339 

2 

15 

29 

3 

799 

* 

105 

112 

33 

73 
87 

100 
144 

163 

254 

251 

153 
28 

1 

3 

1 

69 

32 

272 

1,028 

186 

29 

146 

10 

l6r 

14 

12 
10 

2,402 
2,59"* 
1,778 
2,192 
1,923 

2,104 
2,183 

2,203 
2,111 

2,088 

930 
91 
64 

68 

*5 

913 

131 

-228 
191 

-231 

182 

66 

-125 

104 
194 

-159 

*3,590 
"*5,399 
41,628 
40,970 
53,439 

68,093 
71,3** 

71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

4,882 

U.,265 

2,956 

1948 

1949 

1950 

1951 

1952 

L953 

lew  reporting 

1953  P 

1954  p 

L955  (Bat.)... 

L954 -July -Jan. 
February. 

March 

April 

May 

June  p . . . 
July   ,.  , 

Source:     See  Table  1. 

1/    For  further  detail,  see  "Budget  Beoeipta  and  Expenditures",  Table  1. 
As  explained  in  that  table,  figures  hare  been  revised  to  treat 
appropriations  of  receipts  to  the  Railroad  Retirement  Account  as 
deductions  from  receipts. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  4);  net  issuance,   or  redemption  (-). 
See  Table  1,  footnote  3. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.     Thereafter  inolud.es  also  reimbursements  from  the 
District  of  Columbia,  etc. 


g/ 


5_/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  1947  and  1948  include  $53  million  and  $8  mil- 
lion, respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiuEs;  after  August  31,  1947,  these  bonds  were  redeem- 
able for  cash. 

6/  For  explanation,  see  headnote.  Excess  of  receipts  on  Jtonthly 
Statement  basis  is  deducted. 

*   Less  than  $500,000. 

P       Preliminary. 

r      Revised. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.  -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 
account 
and  other 
transactions 


2/ 


Exchange 
Stabili- 
zation 
Fund  3/ 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


Less:  Noncash  and  other  expenditures  reflected 
In  debt  transactions 


Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 


Net  investments  in 
public  debt  securities 


By  trust 
funds  and 
accounts 


By 

Government 
agencies  5_/ 


Net  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


lev  reporting  basis:  6/ 

1953  P 

1954  p 


1955  (let.)... 

1954 -July-Jan. 
February. 
March 


April.. 

May 

June  p. 
July... 


39,032 
33,069 
39,507 
39,617 
44,058 

65,4o8 
73,985 


74,274 
67,579 
63,968 

39,703 
4,707 
5,554 
5,296 
5,203 
7,115 
4,827 


7,347 
6,810 
6,209 
6,570 
7,117 

8,660 
8,495 


8,495 
8,763 

10,726 

4,435 
584 
631 
906 
837 

1,371 
603 


1,026 

563 

98 

-207 

-13 

9 
-28 


-28 
-109 


-50 

-39 

13 
-33 

-31 


47,405 
40,441 
45,814 
45,980 
51,162 

74,076 
82,452 


82,741 
76,233 
74,694 
44,088 
5,291 
6,147 

6,215 
6,007 
8,486 

5,399 


2,402 
2,594 
1,778 
2,191 
1,923 
2,104 
2,183 


2,203 
2,111 

2,088 

930 
91 

64 

68 

45 

913 

131 


469 
559 
580 
574 
638 

779 
719 


719 
524 

500 

356 
17 
10 

20 

44 
76 
71 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 


3,068 
1,691 


480 
27 

-69 
42 

330 

881 

-104 


177 
-69 
319 
97 
186 

281 
232 


232 

353 

2,48o 

305 

28 

39 

2 

62 

-83 
13 


359 

-107 

74 

22 

-384 

72 
25 


25 
4 


-71 

U7 

60 

53 

-123 

-32 

34 


Total 
deduc- 
tions 

Adjustments  for  differences  in  reporting  bases  8/ 

Equals: 
Cash 
with- 
drawals 

Fiscal  year 

involving  Issuance  of  public  debt 
securities  jj 

Changes  in 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 

2/ 

To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 

To  exclude  differences  in 
net  transactions  in  secu- 
rities by  Government 
agencies,  adjusted  In 
Table  4  10/ 

Net 

adjustments 
applicable 
to  with- 
drawals 

Memorandum: 
Interest 
payments  by 
Treasury  to 

or  month 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Government 
corporations 
not  wholly 
owned  11/ 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differences 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Hew  reporting  baa 
1953  p 

1,793 

-1,229 

-164 

-95 

-160 

-68 

-24 

la:  6/ 

-24 
-14 

-10 

-8 
-1 
-1 

-1 
-1 
-1 

-1 

-8 

-4 
-2 
-2 
-1 
-1 
-1 

-1 
-1 

• 

• 
• 
• 

• 
• 
• 

• 

1,366 

-350 

-25 

-41 

9,919 
4,453 
4,871 
2,342 
5,571 
6,522 
6,203 

6,224 
4,669 

5,058 

1,991 
280 
102 

183 

357 

1,755 

144 

-555 
507 
-366 
-483 
214 

401 
312 

253 

452 

-1 

237 
135 
160 

-593 

511 

3 

82 

-228 
191 

-231 

I82 

66 

-125 
104 
194 

-159 

-7 

-52 

-108 

-68 

-79 

-170 

-259 

-155 
-291 

-200 

-101 
-36 
-58 

-24 
-38 
-35 

-35 

17 

-12 

8 
19 
14 

1 
-11 

-1 

-562 
455 
-475 
-551 
135 
232 
53 

-129 
369 
-201 

-107 
289 
186 

-728 
579 
150 

-113 

36,924 

36,443 
40,468 
43,087 
45,726 
67,786 
76,301 

76,388 
71,933 
69,435 

41,989 
5,300 
6,232 

5,303 
6,228 
6,881 

5,142 

25 
24 
29 
32 
31 
34 
37 

37 
42 

46 

20 

I 

* 
16 

2 

1954  p 

1955  (Bat.) 

1954 -July-Jan... 
February . . . 
March 

July 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures'',  Table  2.  As 
explained  in  that  table,  figures  have  been  revised  to  treat  appropria- 
tions of  receipts  to  the  Railroad  Retirement  Account  as  deductions  from 
receipts  Instead  of  budget  expenditures  for  transfers  to  trust  accounts. 
Includes  net  Investments  of  Government  agencies  in  public  debt  securities 
and  net  redemptions  In  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  and  Other  Transactions",  Table  l). 
The  Ualted  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  19*7,  page  17) . 

Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  savings 
bonds  and  bills  redeemed. 

Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in  budget 
expenditures. 
See  Table  1,  footnote  3. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  »>vl  as  cash  ex- 


2/ 
U 

5/ 


2/ 


pendltures  at  the  time  of  redemption;  net  issuance, or  redemption  (-). 

8/  For  explanation,  see  hesdnote.  Excess  of  expenditures  on  Monthly 
Statement  basis  is  deducted. 

2/  As  shown  In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";  consists  of  changes  in  checks  and 
interest  coupons  outstanding  and  telegraphic  reports  from  Federal 
Reserve  Banks,  and  beginning  with  the  fiscal  year  1954,  also  changes 
in  deposits  in  transit  and  cash  held  outside  the  Treasury. 
10/  Net  investments  of  Government  agencies  In  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  In  the  market. 
11/  Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  Is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  Interest  to 
wholly  owned  Government  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 

*   Less  than  $500,000. 

p   Preliminary. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Billions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 

Public 
debt  In- 
crease , 
or  de- 
crease 
(-) 

Less- 
Interest 
on 

savings 

bonds 

and 

Treasury 

bills 

1/ 

Less:     let 
investments  in 
public  debt 
securities 

Less:     Issuance  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  in 
refunds  of  receipts 

Total 
deduc- 
tions 

Plus:     Net  sales  of 
obligations  of 
Government  agencies 
in  the  market 

Adjustments  for  differ- 
ences in  reporting 
bases  for  net  trans- 
actions in  securities 
by  Government  agencies 

Equals: 

Ret  cash 
borrowing, 
or 
repayment 

or  month 

57 

trust 

funds 

and 

accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 
bonds  2/ 

Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  37 

Excess 
profits 
tax 
refund 
bonds  kj 

Guaran- 
teed 
securi- 
ties 

Non- 
guaran- 
teed 
securi- 
ties 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differ- 
ences 

of 

borrowing 

(-) 

6/ 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

New  reporting 

1953  P 

1951*  P 

1955  (Bet.).. 

195l»-Joljr-Jan. 
Feb 

Apr 

May 

June  p. . 

July 

-11,136 

-5,991* 

1*78 

"*,587 

-2,135 

3,883 
6,966 

basis:     J_ 
6,966 
5,189 
3,21*0 

8,777 

-67 

-l*,5i*6 

811 

2,1*28 

-2,215 

-276 

1*69 
559 
580 
571* 
638 

779 
719 

t 

719 
52U 

500 

356 
17 

10 

20 
1*1* 
76 

71 

3,362 
3,060 
2,311 
-1*05 
3,369 

3,355 
3,068 

3,068 
1,691 

8/ 
1*80 
87 
-69 

1*2 
330 
881 

-101* 



177 
-69 
319 
97 
186 

281 
232 

232 
353 

§/ 

305 
28 
39 

2 
62 
-83 
13 

1,793 

-1,229 

-161* 

-95 

-160 

-68 
-21* 

•fill 
-11* 

-10 

-8 
-1 
-1 

-1 
-1 
-1 
-1 

-8 

-1* 
-2 
-2 
-1 

-1 
-1 

-1 
-1 

* 

» 
• 
* 

» 
• 
• 
* 

2,11*0 

-913 

-123 

166 

13 

-9 
28 

28 
109 

50 

39 

-13 
33 

31 

-39 

-10 

J* 

-1 

-1 

-1 

* 

• 
• 

* 
• 
• 

• 
* 
• 
» 

7,893 

1,391* 

2,916 

331* 

i*,oi*i* 

1*,336 
l*,023 

"*,023 
2,662 

n.a. 

1,183 
72 
17 

1*9 
1*68 
871* 

10 

-387 

-16 

-1*6 

-8 

10 

16 
7 

7 
29 

§/ 

23 

* 

1 

1* 

1 

1 

-60 

28 
123 
-28 
-11* 
371* 

-88 
-32 

-32 
-33 

§/ 
1*8 
-118 
-60 

-57 

122 

31 

27 

-7 

-52 

-108 

-68 

-79 

-170 
-259 

-155 
-291 

-200 

-101 
-36 
-58 

-21* 
-38 
-35 
-35 

17 

-12 

8 
19 

11* 

1 

-11 

-1 

-19,395 
-7,333 
-2,621 
U,l63 
-5,871* 

-695 
2,659 

2,763 
2,21*8 

70 

7,553 

-29* 

J*,662 

699 

2,01*6 

-3,101* 

-356 

Source:  See  Table  1. 

L/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

\]    The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

\J     3ee  Table  3,  footnote  3. 

*/  The  issuance  of  these  seouritles  is  treated  as  a  noncash  deduction  from 
budget  reoelpts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  oash  redemption;  net  Issuance,  or  redemption  (-). 


5_/  Net  investments  of  Government  agencies  in  public  debt  seouritles  and  net 

sales  of  obligations  of  Government  agencies  In  the  market. 
6/  Includes  borrowing  through  Postal  Savings  System. 
7/  See  Table  1,  footnote  3. 

8/  Breakdown  not  available  between  net  Investments  in  publlo  debt  securities 
and  net  sales  of  obligations  of  Government  agencies  in  the  market.  (See 
Table  3).  The  combined  effect  in  Table  1*  is  represented  by  a  deduction 
of  $2, 1*80  million  from  total  net  borrowing  through  public  debt  operations. 
*  Less  than  ♦500,000. 
p  Preliminary. 
n.a.  Not  available. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  Billions  of  dollars) 


Eud  of 
fiscal 
year  or 
month 


Total  outstanding 


Total   1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/3/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Total 


Monetary 
Fund  4/ 


Other 
11 


Guaranteed 
securi- 
ties 2/ 
(matured) 


19^7 

191*8 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  191*6.. 

1953 -Dec ember 

1954 -January . 
February. 
March... 

April... 

May 

June 
July 


258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 

279,764 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,3"*! 
271,005 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 
275,168 

274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 


90 

73 
27 
20 
29 
46 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 

21 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 

278,451 
272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 
272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 


83 
69 

24 
17 
27 
44 
51 
80 

539 

75 

74 
76 
76 

79 
79 
80 

19 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 
2,288 

2,218 
2,247 
2,413 

2,193 
2,196 
2,351 
2,305 


3,173 
2,229 
2,009 
2,146 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,216 
2,246 
2,412 

2,192 
2,195 
2,350 

2,303 


231 
280 

245 
265 
512 
419 
298 
437 

238 
436 

354 
385 
515 
308 
280 
437 
362 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 


l^O 

1,352 
1,352 
1,391 

1,378 
1,411 
1,411 
1,442 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

510 
509 
506 

505 
504 
502 

499 


6 

5 
3 
2 
2 

1 
1 
1 

12 

1 

1 

1 
1 

1 
1 

1 
2 


Source:     Dally  Treasury  Statement. 

1/     Includes  oertaln  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 

Excludes  guaranteed  securities  held  by  ths  Treasury. 

For  current  month  detail,    see   "Treasury  Survey  of  Ownership". 

Special  notes   of  the  United  States   issued   to  the  International 

Monetary  Fund   In  payment  of  part  of  the  United  States  subscription, 


I 


2/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The 
notes  bear  no  interest,   are  nonnegotlable,   and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
I9A7-I949  are  Included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,   see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public    issues 

End  of 

Total 

public 

Issues 

Marketable 

Jomnarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
lesve 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

u 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.   1946. 

1953 -Dec... 

1954 -Jan 

Feb 

Mar 

Apr.. .. 
May.... 
June. . . 

July... 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263 ,946 
268,910 

277,912 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 

227, 7VT 

219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,8o6 
229,913 
226,681 

226,528 

168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
1*7,335 
150,354 

199,810 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

150,342 

15,775 
13,757 
11,536 
13,533 
13,6l4 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,510 
21,013 

22,014 
22,019 
19,515 
19,512 

25,296 
22,588 
29,427 
18,418 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

26,386 
25,278 
19,377 
19,377 
18,577 
18,405 

18,405 

8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 

31.M9 
26,866 
26,787 
26,809 
31,923 
31,960 

31,964 

69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

63,820 
74,074 
74,134 

7*  ,133 

72,036 
71,706 

71,706 

49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

8,671 

166 
164 
162 
160 
156 

142 

124 
96 

180 

107 

96 
96 
96 
96 
96 
96 

85 

59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 

76,992 
76,965 
76,739 
76,702 
76,588 
76,326 
76,186 

51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 

5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 

6,026 

5,956 
5,887 
5,581 

5,500 
5,3^ 
5,079 

<*,993 

1,793 
563 
396 
297 

47 

959 

954 

954 

14,526 

14,046 
13,288 
12,775 

12,902 

12,889 
12,870 
12,846 
12,824 
12,812 
12,775 
12,771 

325 

316 
369 
285 
319 

373 
447 
411 

471 

416 

412 
410 
411 

412 
407 
411 

417 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
M,197 

41,009 
41,070 
41,002 
41,049 
"*1,367 
42,229 

42,152 

Source:  Dally  Treasury  Statement. 

1/  Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:   (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  Issues  for 


trading  purposes.   Bank  restricted  bonds  may  ba  redeemed  st  par  and 
accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds  ere 
used  to  pay  Federal  estate  taxes.   For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  19**7. 
Consists  of  depositary  bonds. 
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DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  3.-  Special    Issues  to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -December 

1954  -January . . 
February . 
March 

April 

May 

June 
July 


Total 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
1*0,538 
42,229 

41,197 

41,009 
41,070 
41,002 
4l,o49 
41,367 
42,229 
42,152 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


408 
549 
666 
808 
868 
888 
846 
892 

813 

875 
880 
880 

885 
881 
892 


Federal 
home 
loan 
hanks 


37 

117 

119 

77 

50 

50 

232 

53 
144 
204 
228 

232 
237 
232 

248 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


7,104 
7,709 
9,003 
10,418 
12,096 
14, 047 
15,532 
17,054 

16,006 

15,860 
15,898 
16,063 

16,309 
16,538 
17,054 
17,124 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


62 
74 
95 
79 
86 

79 
61 
84 

60 
62 
63 
65 
66 
68 
84 


Government 
employees  * 
retire- 
ment 
funds 


2,460 
2,823 
3,270 
3,817 
4,391 
5,014 
5,602 
5,854 

5,645 

5,647 
5,649 
5,647 

5,645 
5,644 
5,854 
5,887 


Government 
Life 

Insurance 
Fund 


1,254 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 
1,234 

1,219 

1,217 
1,213 
1,209 

1,205 
1,201 
1,23"* 
1,229 


National 

Service 

Life 

Insurance 

Fund 


6,474 
6,935 
7,288 
5,3^2 
5,436 

5,191 
5,249 
5,272 

5,219 

5,209 
5,189 
5,169 

5,149 
5,129 
5,272 
5,272 


Postal 
Savings 
System 
1/ 


1,628 
1,912 
1,952 
1,802 
706 

552 
452 
213 
358 
346 
309 
272 

251 
229 
213 
220 


Bailroad 

Retire- 
ment 
Account 


1,374 
1,720 
2,058 
2,414 

2,863 
3,128 
3,3^5 
3,236 

3,208 
3,240 
3,261 

3,232 
3,280 
3,345 
3,300 


Unemploy- 
ment 
Trust 
Fund 


7,142 
7,500 
7,340 
6,616 
7,266 

7,745 
8,287 
8,024 

8,580 

8,430 
8,410 
8,185 

8,025 
8,104 
8,024 
7,874 


Other 
2/ 


30 
11 

7 

6 

13 

9 

32 
24 


10 
14 

22 

49 
55 
24 

24 


Source:     Daily  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'   Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 

37 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
issues 


y 


Special 
issues 


Guar- 
anteed 
securl - 
ties 


1/ 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Dec ember 

1954 -January. 
February 
March . . . 

April . . . 

May 

June .... 

July 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 
272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 


5,376 
5,457 
5,6o6 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,577 
6,585 
6,412 

6,400 
6,368 
6,300 

6,272 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,575 
6,583 
6,410 

6,398 
6,366 
6,298 

6,271 


-.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 
2.414 

2.412 
2.416 
2.394 
2.3&0 
2.347 
2.342 

2.33'+ 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 
2.414 

2.412 
2.416 
2.394 
2.380 
2.347 
2.342 

2.334 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.164 
2.168 
2.120 

2.097 
2.041 
2.043 

2.027 


1.014 
1.176 
1.187 
1.569 

1.711 

2.254 

.843 

1.510 
1.465 
I.326 
1.128 

1.015 

.959 
.843 

.725 


.875 
1.042 
I.225 
I.163 
1.875 

1.875 
2.319 
I.928 

2.482 

2.482 
2.319 
2.263 

2.263 
1.931* 
I.928 

1.928 


1.448 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 

1.765 

1.765 
I.831 
I.832 

I.832 
1.839 
I.838 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 

2.342 
2.440 

2.393 

2.393 
2.429 
2.430 
2.430 
2.439 
2.440 

2.440 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 
2.725 

2.733 
2.739 
2.742 

2.744 
2.747 
2.751 

2.753 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 

2.747 

2.746 
2.744 
2.744 

2.743 
2.740 
2.671 
2.671 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2-575 
2.547 

2.551 

2.551 

2.550 
2.550 

2.549 
2.548 
2.547 
2.689 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


in  computing  annual  interest  charge  and  annual  Interest  rate. 
4/  The  annual  interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies ^ 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 

2/ 

Export- 
Import 
Bank  of 
Washington 

2/ 

Foreign 
Operations 
Adminis- 
tration 4/ 

Housing 
and  Home 
Finance 
Adminis- 
trator 2/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 6/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

191*7 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec... 

195!* -Jan 

Feb 

Mar 

Apr. . . . 

May 

June. . . 

July... 

11,91*6 
2,789 
6,851 
8,1*23 
9,097 

9,636 
12,196 
12,91*9 
12,953 

13,151 
12,01*0 
12,026 
12,191* 
12,750 
12,91*9 

13,102 

510 

1*1*0 

1,669 

3,193 

2,555 

1,970 
3,612 
1*,180 

3,91*8 

i*,103 
3,H*7 
3,183 
3,1*81* 
i*,0i*3 
l*,l80 

1*,290 

158 

395 
1*16 
773 
501 

51*7 
56U 
608 
625 
667 
773 
798 

516 
971 
911* 
964 
1,01*0 

1,088 
1,227 
1,31*7 
1,502 

1,461* 
1,1*62 
1,388 

1,393 
1,1*03 
1,31*7 
1,330 

782 
961* 
1,097 
1,150 
1,189 
1,203 
1,196 

1,197 
1,198 
1,199 

1,199 
1,201 
1,203 
1,201* 

1 
1,579 
2,082 
2,513 
2,336 
2,1*88 

2,1*95 
2,1*72 
2,1*17 

2,338 
2,335 
2,336 

2,363 

31*7 
362 
337 
31*9 
1*89 

655 
655 
215 
537 

509 
1*17 
1*22 

296 
291* 
215 

237 

9,966 

1,856 

1,1*56 

271* 

197 
159 

154 
157 

157 
157 
11*2 

11*2 

89 

151* 

151* 

718 
1,015 
1,281 
1,51*0 

1,751 
1,950 
2,117 
2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,117 

2,136 

65 
114 

131 
171 
226 

21*1 

2>*1 
206 
226 
226 
226 
226 

197 

56 
51* 
52 
1*9 
1*1* 

39 
31* 
29 
29 

29 
29 
29 
29 
29 
29 

19 

550 
21*1* 
226 
100 

207 

178 
270 
369 
321 

321 
321 
346 

31*6 
31*6 
369 
371* 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration) ,  Export-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Services  Administration  (defense 
materials  procurement),  and  the  Secretary  of  the  Treasury  (to  whom  the 
activities  of  the  Reconstruction  Finance  Corporation  under  this  act 
were  transferred  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  Executive  Order  Ho.  101*89,  dated  September  26,  1953). 
Excludes  securities  issued  under  Defense  Production  Act. 
Superseded  the  Mutual  Security  Agency  on  August  1,  1953. 
Consists  of  slum  clearance  program;  Federal  Rational  Mortgage  Association 
and  prefabricated  housing  loans  program,  transferred  from  the  Reconstruc- 


2/ 


6/ 


1/ 


tlon  Finance  Corporation  beginning  September  1950;  and  housing  loans 
for  educational  Institutions,  beginning  July  1951. 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  included  under  "Other".  Recon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to 
the  act  approved  July  30,  1953  (67  Stat.  230). 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  end 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company 
1948-49,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
191*9-51,  and  Secretary  of  the  Treasury,  beginning  December  1953 
(see  footnote  6);  and  advances  under  agreement  with  Veterans'  Ad- 
ministration for  direct  loan  program  beginning  August  1950. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including 
interest,  were  canceled  on  June  30,  1948  (62  Stat.  II87). 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin,   and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 

deposits 

and 

collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 

U.    S. 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

195^ 

1953-Dec 

1951* -Jan 

July 

3,730 
5,370 
3,862 
5,927 
7,871 

7,1*81 
5,096 
7,21*3 

5,014 

4,452 
5,385 
6,821 

5,255 
5,886 
7,21*3 
4,720 

1,023 
1,073 
1,022 
1,052 
1,046 

1,009 
984 
497 

484 

490 
496 
495 
494 
489 
497 
496 

232 
191 
219 
191 

176 

194 
161 
191 
160 

179 
I89 
191 
186 
192 
191 
164 

1,202 

1,928 

438 

950 

338 

333 
132 
875 
346 

404 
548 
722 

579 
422 
875 
727 

123 
103 
11*3 
250 

355 
210 
274 

131 

363 
167 
462 

180 
146 

274 

196 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 
2,406 
3A58 
i*,379 

3,273 
4,095 
4,836 

2,538 

310 
283 
309 
323 
3&0 

484 
538 
570 

536 

609 
527 

572 

545 
542 
570 

599 

422 
438 
392 
410 

514 

512 
426 
476 

437 
408 
397 
467 

468 
399 
476 

495 

3,308 
4,932 
3,470 
5,517 
7,357 

6,969 
4,670 
6,766 

1*,577 

4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 

Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


September  19?  4 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   in   the 


aggregate   $275    billion   outstanding   at    any  one    time. 

Obligations    issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the  owner, 

are   Included   in  the   statutory   debt   limitation  at   current 
redemption  values. 


Table   1.-  Status  under  Limitation,   July  31,    1954 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhich  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  1946  ( 31  U.S .C .  757  b ) 

Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 270,446 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 21 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


275,000 


270,466 
4,534 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1954 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds   -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/ 

Postal  savings  and  Panama  Canal  bonds 

Total  marketable 

Nonmarketable : 

U.  S.   savings  bonds  (current  redemption  value) 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,   investment  series 

Total  nonmarketable. • •• • •••.•••••. 

Special  issues  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities , 

Matured  securities  on  which  Interest  has  ceased 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt 

Guaranteed  securities:     2/ 

Interest-bearing 

Matured , 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


19,512 
18,405 
31,964 

71,706 
8,671 

85 

19,512 
18,405 
31,964 
71,706 
8,671 
85 

150,258 

85 

150,342 

58,005 

4,993 

417 

12,771 

- 

58,005 

4,993 

417 

12,771 

76,186 

- 

76,186 

42,152 

- 

42,152 

268,596 

85 

268,681 

357 

6 

362 

50 

1 

1,442 

191 

251 

6 

50 

1 

1,442 

191 

251 

6 

1,493 

448 

1,941 

270,446 

538 

270,984 

19 

2 

- 

19 
2 

21 

- 

21 

270,466 

538 

271,005 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  vhlch  commercial  banks  may  not  acquire  prior  to  specified 
dates  (vlth  minor  exceptions).  See  "Debt  Outstanding  and 


Treasurer' a  Account",  Table  2,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,  1954  i/ 

(In  millions  of  dollars) 


Description  of  seourlty  2/ 

Amount  of  maturities 

Sate 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

Tear 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 

Year 
and 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
become 

First 

'■"I'l 

Final 
matu- 

First 
call 

Final 
matu- 

bank 
ellglbli 

rity 

1/ 

rity 

1/ 

1954 

1957 

Bills 

6,007 
2,788 

- 

- 

Mar... 

2-3/8*  Bond  - 
2-7/8*  Bote  - 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

2-5/8*  Certificate  - 
Bills 

8/15/54-D 

7,503 

4,724 

- 

- 

Apr.. . 
Oct... 

1-1/2*  Bote  - 
1-1/2*  Bote  - 

lt/l/57-EA 
lO/l/57-EO 

531 
824 

- 

- 

2-5/8*  Certificate  - 

9/15M-E 

Oct.. 

Bills 

6,001 

" 

" 

4,352 

927 

. 

2*           Bond  4/ 
2£           Bond  57 
l-T/85t  Note 

12/15/51-55 

12/15/52  -54 

12/15M-B 

8,662 
8,175 

1*3,861 

510 
510 

- 

- 

\ 

1958 
Mar... 

Apr. .. 

June. . 

Oct... 

2-1/2*  Bond  - 

1-1/2*  Bote  - 

2-3/8*  Bond  - 
2-3A*  Bond  - 

1-1/2*  Bote  - 

3/15/56-58 

4/1/58-KA 

6/15/58 
6/15/58-63 

IO/I/58-EO 

383 
4,245 

121 

919 

1,449 

1955 
Feb... 

1-5/Sft  Certificate  - 

2/15/55-A 

7,007 

Dec... 

2-1/2*  Bond  - 

12/15/58 

2,368 

- 

- 

Total 

7,117 

919 

1,449 

Mar. . . 

1-1/2*  Mote 
2-7/8*  Bond 

1-1/8*  Certificate  - 

2*           Bond 
1-3/4*  Bote 

3/15/55-A 
3/15/55-60 

5/17/55-B 

12/15/51-55 
12/15/55-B 

5,365 

2,611 

- 

Hay... 

3,886 

6,85V 

- 

510 

1959 
Feb... 

Mar... 

Apr. . . 

1-7/8*  Bote  - 
2-3/8*  Bond  - 
1-1/2*  Bote  - 

2/15/59-A 

3/15/57-59 

U/l/59-ZA 

5,102 

54 

- 

927 

23,112 

2,611 

510 

June. . 

2-1  A*  Bond  - 

6/15/59-62 

- 

5,277 

. 

Sept.. 

2-3A*  Bond  - 
2-1  A*  Bond  - 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,822 

Deo. .. 

2-1  A*  Bond  - 
Total 

12/15/59-62 

- 

3,465 

- 

5,157 

8,742 

5,730 

1956 

2-1/2*  Bond 

1-1/2*  Bote 

2-3/4*  Bond 
2-1/4*  Bond 

1-1/2*  Bote 

3/15/56-58 
4/1/56-EA 

9/15/56-59 
9/15/56-59 

10/1/56-10 

1,U9 

Apr... 
Sept.. 

1,007 

982 
3,822 

- 

I960 
Mar... 

2-7/8*  Bond  - 

3/15/55-60 

2,611 

550 

- 

Dec. . 

2-3A*  Bond  - 
Total 

12/15/60-65 

- 

1.V85 

1,557 

6,252 

- 

1,485 

2,611 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Tear 

and 

month 


Sept. 
Nov. . 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

l66ued  by  the  United  States  Government 

and  Outstanding  July  31,  1954  i/  -  (Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


3$  Panama  Canal  bond  -  6/l/6l 
2 -3  A*  Bond  -  9/15/61 
2-1/2*  Bond  -  ll/15/ol 
Total 


2-1/4*  Bond 
2-1/2*  Bond 

2-1  A*  Bond 

Total 


2 -3  A*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2 -3  A*  Bond 
Total 


2-1/2*  Bond   - 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 
12/15/63-68 


C/15/64-69 
L2/15/64-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


50 
2,239 

11,177 


13,466 


Callable  issues 
classified  by 
year  of: 


First 
call 


2,116 


2,116 


2,826 


2,826 


3,754 
3,830 


7,584 


4,719 


4,719 


2,96l 


Final 
matu- 
rity 


5,277 
3,465 


8,742 


919 


919 


1,485 


1,485 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


12/1/54 


Year 
and 

month 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June. 


1970 
Mar.. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec. 


1978 
June. 


1983 
June. 


Description  of  security  2/ 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


3-1/4*  Bond   - 


3-1/4*  Bond  - 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 

6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


Amount  of  maturities 


Fixed 
matu- 
rity 
lseues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,888 
2,716 
3,822 


8,426 


1,606 


Final 
matu- 
rity 


2,116 


2,116 


3,754 
3,830 


7,584 


4,719 


2,96l 


1,888 
2,716 
3,822 


8,426 


1,606 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 


6/15/62 


12/15/62 


12/1/54 

6/15/62 
12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this 
column,  once  in  the  year  of  first  call  and  again  in  the  year  of 
final  maturity.  Callable  Issues  with  respect  to  vhich  a  definite 
notice  of  call  has  been  made,  however,  are  listed  as  fixed  matu- 
rities. For  date  of  issue  of  each  security,  see  "Market  Quota- 
tions"; for  tax  status,  see  "Treasury  Survey  of  Ownership". 


3_/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding  and 
Treasurer's  Account",  Tnble  2,  footnote  1. 

4/  Not  called  for  redemption  on  June  15,  1954;  callable  on  four  months' 
notice  for  redemption  on  December  15,  1954,  succeeding  interest  pay- 
ment date. 

5_/  Rot  called  for  redemption  on  June  15,  1954;  will  mature  on  December  15, 
1951*. 
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Table  2.-  Offerings  of  Treasury  Bills 


( Dollar  amounts   in  millions ) 

Description  of  now  issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma 

Issue  date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

■bids 

tendered 

Amount  of  bids  accepted 

tured   issu 
outstandin, 

Total 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  1/ 

In 
exchange 

after  nev 
issues 

1954-July       1 
July       8 
July     15 
July    22 
July     29 

Aug.       5 
Aug.     12 
Aug.     19 
Aug.     26 

Sept.     2 
Sept.     9 
Sept.   16 
Sept.   23 

Sept.   30 
Oct.      7 
Oct.     14 
Oct.     21 

Oct.      28 

Hot.       4 
Hot.      12 
Hot.     18 
Hot.     26 

91 
91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 
91 

91 
92 
91 
92 

2,339-9 
2,137.9 
2,214.2 
2,364.5 

2,493.5 

2,493.5 
2,285.0 
2,227.6 
2,327.1 
2,200.4 
2,069.0 
2,225.5 
2,207.3 

2,275.4 
2,199.1 
2,290.4 
2,288.2 

2,237.3 

2,448.7 
2,427.8 
2,353-5 
2,295.7 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 
1,501.0 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 

1,500.6 
1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 

1,309.1 
1,305.8 
1,259.6 
1,270.6 
1,286.6 

1,303.0 
1,289.2 
1,294.4 
1,330.0 

1,341.4 
1,312.9 
1,296.4 
1,276.6 

1,325.3 
1,332.1 
1,270.9 
1,285.4 
1,306.8 

1,274.6 
1,239.2 
1,243.6 

1,284.7 

191.6 
194.1 
241.7 
230.8 
216.0 

199-3 
211.6 
207.1 
173.0 

159.1 
187.3 
204.2 
224.3 

175.3 
168.4 
229.4 
215.1 
193.4 

226.3 
261.5 
257.2 
216.3 

184.3 
140.3 
146.3 
152.5 
210.5 

178.8 
226.7 
166.7 
250.2 

275-8 
93.7 

180.3 
38.5 

172.7 

191.2 

79.2 

40.0 

46.3 

29.9 

48.8 

5"*.5 

221.5 

1,502.3 
1,500.3 
1,500.4 
1,502.0 
1,500.3 

1,500.3 
1,501.3 
1,500.0 
1,501.0 

1,501.0 
1,501.1 
1,501.0 

1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 
1,500.8 
1,501.4 
1,502.8 

19,510.3 

Apr.      8 

i9,5io.o 

Apr.   15 

19,511.0 

19,510.3 

Apr .   29 

19,513.0 

May       6 

19,514.4 

May     13 

19,514.0 

May     20 

19,515.5 

May     27 

19,517.0 

19,517.0 

19,516.1 

19,515-6 

June  24 

19,515.4 

July     1 

19,515.4 

July     8 

19,516.0 

July  15 

19,515.0 

July  22 

19, 5ii*. 0 

July  29 

19,511.6 

19,510.3 

Aug.    12  p 

19,510.2 

19,509.6 

19,507.8 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
par  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

1954-Apr.       1 

99.731 
99.744 
99.750 
99.740 
99.776 

99.805 
99.792 
99.795 
99.818 

99.820 
99.844 
99-840 
99.840 

99.837 
99.830 
99.823 
99.815 
99.798 

99.799 
99.772 
99.773 
99.749 

(Percent) 

I.O63 
1.013 
1.066 
1.027 
.886 

.773 

.824 
.812 
.718 

.713 

.617 
.633 
.634 

.646 
.671 
.701 
.731 
.800 

.797 
.892 
.898 
.983 

99.750  37 

99.747  4/ 
99.750  5/ 
99.743  6/ 
99.778 

99.808 
99.835 
99.800  1/ 
99.822 

99.825  8/ 
99.846 
99.850 
99.845 

99-845  2/ 

99.845 

99.845 

99.835 

99.835 

99.803  10/ 
99.810 
99.7&0  11/ 
99.783 

( Percent ) 

.989 
1.001 

.989 
1.017 

.878 

.760 

.653 
.791 
.704 

.692 
.609 
.593 
.613 

.613 
.613 
.613 
.653 
.653 

.779 
•  71*3 
.870 
.849 

99.729 
99-742 
99.728 
99.739 
99-775 

99.803 
99.789 
99.793 
99.817 

99.818 
99.842 
99.837 
99.836 

99.835 
99.828 
99.819 
99.812 
99.793 

99.795 
99.769 
99.771 
99.745 

(Percent) 

1.072 
1  021 

Apr.       8 

Apr.     15 

1.076 

1.033 

.890 

.779 
.835 
.819 
.724 

.720 
.625 

.645 
.649 

.653 
.680 
.716 
.7<*1* 
.819 

.811 

Apr.      22 

Apr.     29 

May         6 

May       13 

May       20 

May       27 

June     24 

July       1 

July       8 

July     15 

July     22 

July     29 

.904 

906 

.998 

Source:   Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 
3_/  Except  $200,000  at  99.765. 
4/  Except  $300,000  at  99.760. 
5_/  Except  $325,000  at  99.765. 


6/  Except  $200,000  at  99-747. 

1/  Except  $100,000  at  99.820. 

8/  Except  $200,000  at  99.900. 

2/  Except  $20,000  at  99-873. 

10/  Except  $205,000  at  99.825  and  $600,000  at  99.810. 

11/  Except  $150,000  at  99.795. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

aubeerlptlon 
books  wore 
opened 


Date 
of 

issue 


Description  of  security 


Period  to 


Maturity 


First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


2/ 

6A/51 

7/15/51 

9A/51 

9/18/51 

10/1/51 

2/ 

12/3/51 

2/13/52 

2/ 
6/16/52 

8A/52 
9/15/52 
2/ 
11/17/52 

2/2/53 

2/ 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 

U/18/53 


2/l/5* 

5A/5* 

5/5/5* 

7/21/5* 

8/3/5* 


*/l/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

I  3/1/52 
t  3/1/52 
Vl/52 


J  7/1/52 
1  7/1/52 
8/15/52 
10/1/52 
IO/I/52 
8/15/52 

J  2/15/53 

I2/15/53 

*A/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

{9/15/53 

1 9/15/53 

10/1/53 

f  12/1/53 
1 2/15/53 

(2/15/5* 

L2/15/5* 

*/l/5* 

5A7/5* 

5/17/5* 

.    8/2/5* 

J  8/15/5* 

1  8/15/5* 


I-I/256 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Kote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Bote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Hote 
2*    Certificate 


lA* 

1/2* 

1/2* 

lA* 

5/8* 

1/2* 

2-5/8* 

2-5/8* 

2-7/8* 

1-1/2* 

2-3A* 

1-7/8* 

2-1/2* 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
I-7/8*  Note 
1-1/8*  Certificate 
1*  Certificate 

1-1/8*  Certificate 
2-1/8*  Bond 


Vl/56-EA 
Vl/52-A 
7/1/52 -B 

8/15/52 -C 

9/1/52 -D 
10/1/52 -E 
IO/1/56-EO 
I2/1/52-F 

3/15/57-59 
2/15/53 -A 

U/1/57-EA 
6/15/68 

6/1/53 -B 
8/15/53 -C  5/ 
12/1/53 -A 
lO/l/57-EO 
8/15/53 -C  5/ 

2/l5/5*-A 
12/15/58  6/ 
4/1/58-EA 

6/15/78-83 

6/1/5* -B 

3/22/5U-C  10/ 

8/l5/5*-D 

9/l5/5*-E 

3/15/57-A 

10/1/58-EO 

9/15/61 
12/l5/5*-B 
12/15/58-6 

2/15/55-A 
11/15/61 
*A/59-EA 

2/15/59-A 
5/17/55-B 
3/22/55-c  18/ 
8/15/55-D 
11/15/60 


5yr  ~1 

9im 
U  m 
11  m 
11  m 
ll£  m 
5  yr 

ll£  m 

7  yr  i  m 
llj  m 

5yr 

5  yr  ll|  m 
11  m 

1  yr 

1  yr  2  m 

5  yr 

1  yr 

1  yr 

5  yr  10  m 
5  yr 
30  yr  l|  m 
1  yr 

8  m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
1  yr  5  m 
5  yr  10  m 

1  yr 
7  yr 
5  yr 
*  yr 
1  yr 


5  yr 


25  yr  l|  m 


11,693 


1  yr 
6  yr 


9  m 
9  m 
7i  ■ 
3  m 


5,250 
8,687 


12,5*3 


9,750 
9,250 


(In  millions  of  dollars) 

1,007  1/ 

9,52* 

5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 


5313/ 

*,963 

2,008  5/ 
10,5*2 
321*  ^/ 
873  57 

8,114 
620  6/ 
383  37 
*18  8/ 

4,858 

2,788 
4,724 
2,997 
121  1/ 

8,175 
1,7*8  6/ 

7,007 
11,177 

5837 
2,897 
3,886p 

3,558p 
3,8o6p 


4,245 


1,188 
5,902 

2,239 


2,205 
3,73*p 


1.007  37 
9,52* 
5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 

8,868 
531  37 

*,963 

2.008  57 
10,542 

824  37 

873 1/ 

8,114       ] 
620  6/ J 
383  3/ 
418  8/ 

4,858 

2,788 
4,724] 
2,997] 
121  37 

8,175 
1,7*8  6/ 

7,007 
11,177 

58  37 
2,897 
3,886p 

3,558p 
3,806p 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 
100 

100  7/ 

100 

2/ 

100 

11/ 

100 

100  12/ 

100 

137 

100  14/ 


100  157 

100 

16/12/ 

20/ 


w 


1/ 


37 


V 


Source:     Bureau  of  the  Public  Debt. 

1/    Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.   S.  Government  Investment  accounts. 

Exchange  offering  available  to  owners  of  nonmarke table  2-3/4*  Treasury 
Bonds,   Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
Information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,   page  A-l. 

Amounts  shown  are  as  of  August  31,  1954.     They  Include  exchanges  by 
Federal  Reserve  System  Open  Market  Account  amounting  to  $1,000  million 
in  the  case  of  Series  IA-I956,     $500  million  each  in  the  cases  of 
Series  EO-I956  and  Series  EA-1957,   and  $714  million  in  the  case  of 
Series  E0-1957. 

Honbank  subscriptions  were  allotted  In  full.     Commercial  banks'  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  In  full.     Commercial  banks'   subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 

57    The  2*  certificates  dated  August  15,   1952,  were  reopened,  with  all  cer- 
tificates of  the  series  Identical  In  all  respects ,   as  an  exchange  offer- 
ing for  the  1-7/8*  certificates  which  matured  December  1,   1952.     Total 
exchanges  in  the  two  offerings  amounted  to  $2,882  million. 

6/    The  2  1/2*  bonds  dated  February  15,   1953,  vere  reopened  with  all  the 
bonds  of  the  series  ldentloal  In  »ii   respects,  as  an  exchange  offering 
for  the  2-1/8*  notes  which  matured  December  1,  1953.     Total  exchanges 
in  the  two  offerings  amounted  to  $2,368  million. 

1/    Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificates  or  the  five-year,   ten-month  bonds. 

8/    The  bond  offering  was  made  available  for  exchange  of  Series  F  and  C 
savings  bonds  maturing  from  May  1  through  December  31,   1953. 

2/    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Honbank  subscriptions  In  amounts  up  to  and  including 
$5,000  were  allotted  In  full.     All  other  subscriptions  vere  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an  amount  .20/ 
not  exceeding  5  percent  of  their  time  deposits  as  of  Deoember  31,   1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds  to  Government,  Investment  accounts,  whloh  subscribed  to  a  total 
amount  of  $118  million.  p 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,   1954. 


12/ 


137 


1*/ 


157 


16/ 


11/ 


18/ 


197 


Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $100,000  were  allotted 
67  percent  but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offeied 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,  ten-month  bonds. 

Holders  of  the  2-1/4*  certificates  which  matured  February  15,  1954,  and 
the  1-3/8*  notes  maturing  March  15,  1954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1954,  for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition,  holders 
of  the  2*  bonds  maturing  June  15,  1954,  and  two  issues  of  2-1/4*  bonds 
called  for  redemption  on  June  15,  1954,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,  1954,  for  the  2-1/2*  bonds. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.  All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
less  than  $10,000. 

Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  vere  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificate  or  the  four-year,  nine-month  note. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  In 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40  percent 
but  In  no  case  less  than  $50,000. 

Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,  and  the 
2-5/8*  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  either  the  one->year 
certificate  or  the  six-year,  three-month  bond. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refund  lng 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Deecription 


Issue 
date 


Amount 
out- 
stand  lng 


Disposition  offers 
by  Treasury 


Cash 

retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


changed 


Turned 
in 
for 
cash  2/ 


Deecription  of  new 
security  offered 


3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 

12/1/52 

2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15M  1/ 


5/17M 


8/15/5* 


2-1/2* 
1-7/8* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 


Bond 
Certificate 

Bond 
Bond 
Bond 
Bond 

Total 


1-7/8*  Certificate   - 

1-7/8* 
1-7/8* 


Certificate 
Certificate 


1-7/8* 
1-7/8* 
1-7/8*  Certificate  - 


Certificate 
Certificate 


1-7/8* 
2* 


2* 
2* 

2-1/8* 
2-1  A* 

1-3/8* 

2* 

2-1  A* 
2-1  A* 


Certificate 
Bond 

Total 

Certificate 

Bond 
Bote 

Certificate 
Note 


Bond 
Bond 
Bond 

Total. 

Bond 
Bond 
Bond 


2* 

2-1  A* 
2-1  A* 

2-5/8*  Certificate 

Total 

Certificate 
Certificate 


2-5/8* 
2-5/8* 


Total. 


3/15/52-5** 
Vl/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52 -C 

9/1/52 -D 


lO/l/52-E 
12/1/52-F 

2/15/53-A 

6/1/53-B 
6/15/53-55 


8/15/53 -C 
9/15/51-53 

12 /1/53 -A 

2/15M-A 

3/15M-A 

6/15/52  -5* 

6/15/52-55 
6/15M-56 


6/15/52 -51* 
6/15/52-55 
6/15M-56 

6/1/54-B 


8/15M-D 
9/15M-E 


3/31A1 

6/15/51 

2/lM 

12  AM 
6/1A5 

11/15A5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7  Ao 

8/15/52 
9/15A3 

10/1/52 

2/15/53 

12/15A9 

6/26/44 
2/25/42 
7/22  Ao 


6/26/44 
2/25A2 
7/22  Ao 

6/1/53 


8/15/53 
9/15/53 


1,024 
9,52* 

5,195 
3, 1*80 
1,999 
1*,072 


lit,  71*6 

5,216 

583 
1,832 


2,1*16 

10,861 
1,063 


4,963 
725 


5,688 
2,882 

7,986 
10,01*2  6/ 
8,111* 
*,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 

1*,858 


7,285 
2,788 
l»,72l* 


7,512 


(In  millions  of 
1,021* 
9,521* 

5,195 

3,1*80 
1,999 
1*,072 


dollars) 

927 
8,868 

1*67 
512 
100 

227 


14,71*6 

5,216 

583 
1,832 


2,1*16 

10,861 
1,063 


4,963 
725 


5,688 
2,882 

7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 


20,796 

1,71*3 
373 
311 

4,858 


7,285 
2,788 
4,724 


7,512 


1,306 

*,963 
434 

1,575 


2,008 

10,542 

873 

8,73"* 

4,410 
448 


4,858 
2,788 

7,721 

9,923 

5,647 
2,360 

1,360 
3,237 

4,083 

1,128 

369 


|l,360     1 
1  3,237      J 


18,184 

1,505  P 
322  p 
273  p 

1,786  p 
2,897  P 


6,783  p 

1,005  p1 
1,728  p j 

2,078  pj 


7,364  p 


97 
656 


2-3/8*  Bond 

1-7/8*  Certificate   - 


3/15/57-59 
2/15/53-A 


12-3/4*  Treasury  bond,   Invest- 
'     ment  Series  B-1975-80  37 


253 

150 

258 


407 
319 
190 

131* 

553 
277 


829 

93 

266 

us 
108 

78 


1,71*3    97 

373     8/ 

311  w 


1-7/8*  Certificate 
2*     Certificate 

2-1/8*  Note 

2*     Certificate 

2-1/4*  Certificate 
2-1/2*  Bond 

2-5/8*  Certificate 


2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
2-7/8*  Note 

1-7/8*  Note 
2-1/2*  Bond 

1-5/8*  Certificate  - 
.2-1/2*  Bond 

'1-5/8*  Certificate   - 
.2-1/2*  Bond 

2/-1/2*  Bond 


6  A/53 -B 

8/15/53-C4 


12/1/53-A 

8/15/53 -CJ* 

2/15M-A 
12/15/58  57 

6/1/54-B 


8/15/54-D 

9/15/51* -E 
3/15/57-A 

12/15M-B 
12/15/58  57 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 

11/15/61 


2,612    8/ 

238  p 
51  P 
38  p 

175  P 


7,007 
[11,177 


total  of  1-5/8*  Certlf lcat* 
total  of  2-1/2*  Bond 


502  p 
55  P 
93  P 


1-1/8*  Certificate 

[l-l/8*  Certificate 
\ 1-7/8*  Note 
(3,886  p  total  of  1- 
12,897  p  total  of  1- 
[1-1/8*  Certificate 
12-1/8*  Bond 


148 


1-1/8*  Certificate 

2-1/8*  Bond 

3,558  p  total  of  1 

3,806  p  total  of  2-1/8*  Bond 


5/17/55-B 

5/17/55-B 
2/15/5Q-A 

1/8*  Certificate 
7/8*  Note 

8/15/55-E 
-       11/15/60 

8/15/55-D 

II/15/60 

Certificate 


-1/. 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  Investors  other  than  Federal  Reserve  Banks. 

37  These  nonmarxetable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 
see  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series 
bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,  and 
not  less  than  one  quarter  of  each  subscription  had  to  be  paid  in  cash. 

4/  The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

57  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3)- 


6/ 


i! 


On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 

For  details  of  exchange  offering  see  Table  3,  footnote  15. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  1954.  This  exchange  offering  was  Included  In  the 

refundlngs  of  May  17,  1951*. 

Preliminary . 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  a  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bond9  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  new  current-Income  bond,  Series  H,  similar  in  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953i  s«e 
the  May  1953  Issue,  page  A-l.  The  Treasury  invited 
holders  of  Series  F  and  G  which  begin  to  mature  in  January 
195^  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  inoluded  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,    1954 

(Dollar  amounts  in  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Interest- 
tearing  debt 

Matured  debt 

3,949 
74,372 
29,962  2/ 

108,283 

1,054 

8,170 

745 

5,003 
82,542 
30,707 

118,253 

^,931 
44,946  2/ 
10,246 

37,597 
20,409 

72 
52 

54.45 
27.07 

9,969 

60,123 

58,005 

124 

- 

Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  3^/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Interest-               Matured  debt 
bearing  debt 

Fiscal  years: 

X935-1947 

69,603 
6,235 
7,141 
5,673 
5,U*3 
3,925 
4,562 
5,494 

72,'*75 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 

561 
515 
602 

511 

464 
523 
508 

2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 

2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 

126 
87 
86 

83 

99 

136 

125 

71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 

75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 

688 

602 
688 

594 
563 
658 

633 

20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 

22,934 
5,144 
5,101 
5,84o 
5,651 
5,074 
6,149 

704 
560 
598 

538 
510 
628 

693 

20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 

22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 

653 
497 
527 

480 
459 
580  4/ 

644 

445 
268 
346 
477 
528 
469 
548 
639 

558 
303 
39^ 
517 
501 
509 
597 

51 
63 
71 

58 
51 
48  4/ 

48 

51,367                           40 

1948 

1949 

1950 

1951 

1952 

1953 

53,274                          59 
56,260                          73 
57,536                        92 
57,572                           212 
57,685                           122 
57,886                        91 

1951* 

Calendar  years: 

1935-191*7 

58,061                      128 
52 ,053                           122 

1948 

1949 

55,051                           1W 
56,707                           203 

1950 

1951 

1952 

1953 

Months: 

May 

58,019                           229 
57,587                      152 
57,940                      106 
57,710                      225 

57,736                      183 
57,797                      163 
57,902                      148 

57,967                      140 
58,025                      133 
58,061                      128 

58,005                      124 

Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  in  millions) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3_/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January. 
February 
Maroh. . . 
April... 

May 

June .... 

July 


1*6,400 
4,026 
4,278 
3,993 
3,272 
3,296 
4,o6l 
4,653 

48,230 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 

485 

422 
474 

390 
354 
392 

393 


110 


1,388 

47,788 

633 

4,659 

753 

5,032 

895 

4,887 

1,035 

4,307 

1,111 

4,407 

1,120 

5,l8l 

1,126 

5,779 

1,687 

49,918 

696 

4,920 

818 

5,025 

971 

4,639 

1,080 

4,270 

1,120 

4,694 

1,128 

5,496 

110 

595 

81 

502 

79 

553 

75 

465 

92 

446 

124 

516 

503 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 

3,448 
3,912 
4,036 
4,098 
4,157 

370 

361 
407 
360 
332 
427 

388 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 

3,575 
3,274 
3,667 
3,688 
3,622 
3,625 

330 
308 
347 
310 
289 
386  4/ 

346 


198 
136 
162 
195 

307 
425 
500 
554 

260 
154 
174 
245 
348 
476 
531 

41 
53 
60 

50 
43 
41  4/ 

42 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1954 -January. 
February 
March. . . 
April... 

May 

June 

July. 


Series  F,  G,  J,   and  K  combined 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

81*1 


20,295 

3,071 

1,626 

2,406 

770 

586 

432 


77 

93 

128 

122 
110 
130 

115 


110 
61 
73 
83 
90 
96 
108 
108 


139 
67 
78 
87 
93 
100 
109 


16 
6 
7 
8 
7 

12 

16 


19,364 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 


20,435 

3,139 

1,704 

2,493 

863 

686 

542 


93 

100 

135 
129 

117 

142 

130 


1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 


332 
197 
189 
176 
176 
200 

304 


1,747 
764 
823 
807 

1,021 
990 

1,511 

2,071 


2,108 
829 
803 
888 

1,071 
908 

1,909 


322 

188 

179 

169 

169 

193  4/ 

298 


10 
9 
12 
14 
21 
21 
41 

81 


13 
11 

12 

17 
22 
21 
59 


9 
10 
10 


7  4/ 
6 


30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 

30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 

37,597 


17,608 
19,105 
21,205 
22,147 

23,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22,616 
21,01*7 


20,81*8 
20,769 
20,728 

20,687 
20,633 
20,579 
20,409 


55 


143 


102 
84 
71 
64 
59 
55 

52 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Sales 


Flsoal  years: 

1941-1947 

191*8 

19"*9 

1950 

1951 

1952 

1953 

195* 

Calendar  years: 

1941-1947 

1948 

19"*9 

1950 

1951 

1952 

1953 

Months: 

1954 -January. 
February 
March. . . 

April... 

May 

June .... 

July 


1*6,1*00 
1*,026 
i*,278 
3,993 
3,272 
3,266 
3,700 
3,988 


1*8,230 
l*,22l* 
1*,208 
3,668 
3,190 
3,393 
3,906 


392 
353 
1*00 

331 
301 
329 


306 


Fiscal  years: 

1952 

1953 

1951* 

Calendar  years: 

1952 

1953 

Months : 

1951* -January. 
February 
March. .. 

April... 

May 

June 

July 


30 

36O 
665 


182 
1*62 


93 
69 

75 

59 
53 

61* 


Accrued 
discount 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


1,687 

696 

818 

971 

1,080 

1,120 

1,128 


110 
81 

79 

75 

92 

121* 

110 


Sales   plus 

accrued 

discount 


Series  E 


1*7,788 
4,659 
5,032 
1*,887 
l*,307 
I*,  377 
i*,821 
5,114 


1*9,918 
1*, 920 
5,025 
4,639 
4,270 
4,513 
5,03"* 


502 
1*33 
478 

406 
393 
1*53 

416 


Series  H  57 


30 

360 
665 


182 
462 


93 
69 
75 

59 
53 
64 

87 


Total 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 
1*,319 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


369 
359 
404 

358 
330 

424 


385 


6 
26 


16 


Eedemptions  2/  3_/ 


Sales 
price 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,609 


328 
306 
344 

308 

286 
383  i*/ 

3"*3 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


198 
136 
162 
195 
307 
425 
500 
55"* 


260 
154 
171* 
245 
348 
476 
531 


41 
53 
60 


50 

43 
41  4/ 

42 


30,791 
31,625 
33,127 
34 ,494 
34,506 
31*,  875 
35,664 
36,458 


30,997 
32,188 
33,766 
34,493 
34,727 
35,11*3 
36,036 


36,169 
36,244 
36,317 

36,366 
36,429 
36,458 

36,489 


30 

6 

. 

385 

26 

- 

1,024 

181 

16 

- 

627 

2 

718 

2 

. 

785 

3 

- 

857 

2 

_ 

913 

3 

. 

964 

4 

- 

1,024 

3 

- 

1,108 

Source:  Doily  Treasury  Statement;  Bureau  of  the  Public  Debt. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  6/ 


Total 


Matured  bonds 


Total 

matured 


Series 
A-D 


Total 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured  J_/ 


Sales 
price  2/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

1954 

Calendar  years: 

1950 

1951 

1952 

1953 

Months : 

1954  -January. 
February 
March. . . 

April 

May 

June  4/ '. 

July 


6,137 
5,109 
5,621 
6,515 


5,81*0 
5,651 
5,071* 
6,149 


701* 
560 
598 

538 
510 

628 

693 


817 

792 

1,761 

2,747 


987 

772 

1,015 

2,318 


295 
31*7 
332 

260 
235 
223 

210 


779 
90 
31 
18 


987 

522 

"♦7 

24 


38 

702 

1,128 

1,487 


250 

968 

1,328 


113 

153 
175 

138 
116 
111 

120 


37 

694 

1,126 

1,486 


2U5 

962 

1,326 


113 
153 

175 

138 
116 
HI 

120 


602  8/ 
1,21*1  5/ 


967  8/ 


181 
192 
155 

120 
117 
111 


5,320 
4,317 
3,860 
3,768 


4,853 
4,879 
4,059 
3,831 


408 
213 
266 

278 
275 
405 

483 


4,996 
4,046 
3,622 
3,577 


^,583 
4,571 
3,806 
3,613 


395 
199 

249 

262 
261 
392 

471 


324 
271 
238 
191 


270 
308 
253 
217 


13 

14 
17 

16 

14 
13 


Source:  Daily  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin" . 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

2/  Includes  both  matured  and  unmatured  bonds;  see  Table  4. 

4/  Because  of  a  further  change  in  procedure  beginning  June  1954  for  process- 
ing redeemed  savings  bonds,  the  amount  of  redemptions  not  yet  classified 
at  the  end  of  June  and  July  as  between  matured  and  unmatured  was  larger 


than  normal.  This  situation  will  be  adjusted  during  the  next  few 

months.  Since  the  unclassified  redemptions  are  included  in  these 

tables  at  issue  price,  the  relation  between  Issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  'una  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

Z-l/kf   bonds  of  1978-83. 

Less  than  $500,000. 
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.TREASURY  SAVINGS  ROTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  l^;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  3erles  C )  from  September  1^,  13^2,  through  August  31, 
19 ki;  Savings  Series  D  from  September  1,  19^,  through 
May  1^,  1951;  Savings  Series  A  from  May  15,  1951.  through 
May  1^,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Saving8  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  wh«n  8aie  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the  "Treasury  Bulletin",  page  A-l. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,  1954 

(in  millions  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

1*07  1/ 

i*,9i*i* 

32,1*38  1/ 

12,333 

9,187 

l*,671 

680 

1*06 

4,944 

32,434 

12,327 

8,691 

741 

113 

68  1/ 
183  1/ 
11,041 
9,262 

4,346 

266 

23 

339 

4,761 

21,393 
3,066 

4,345 

1*75 

91 

1*96 

3,931 

566 

1 

* 

1* 

6 

- 

- 

- 

64,659 

59,657 

25,188 

34,469 

1*,993 

10 

Source:  Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,   All 

(In  millions  of  dollars) 

Series  Combined 

Sales 

Redemptions  1/ 

Amount  outstanding 

Period 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

Fiscal  years: 

35,449 
2,11*1* 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 

36,761* 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 

29,861 
3,303 
3,532 
2,549 
5,799 
6,17"* 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,1*82 

73 

71 

310 

82 
152 
267 

88 

6,071 
1,972 
2,079 
1,510 
*,633 
3A37 
l*,307 
1,111* 

6,909 

2,1*1*6 

1,584 
1,802 
5,657 
2,564 
3,699 

60 

47 

101 

31 

11*6 

76 

65 

23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
81*9 

24,377 
1,1*24 
1,366 
790 
1,265 
2,946 
1,783 

13 

24 

209 

51 

6 

191 

23 

5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 

5,381* 
i*,572 
7,610 
8,61*0 
7,534 
5,770 
6,026 

5,956 
5,887 
5,581 

5,500 
5,344 
5,079 
i*,993 

28 
35 
32 
20 
18 
14 
10 
11 

94 
66 
49 
1*0 
47 
28 
20 

17 
14 
10 

9 

14 

11 

10 

Calendar  years: 

Months: 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table   I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  Billions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End  of 
fiscal 

Total 
out- 
standing 

Hela  by  U.  S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks   - 

public 

issues 

Held  by  private 
Investors  3_/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  2/ 

Held  by  private 
Investors  3V 

Matured 

debt 
and 

year 

or  month 

Total 

Public 
issues 

Speoial 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 

issues  6/ 

debt 
bearing 
no 
interest 

1947 

191*8 

1949 

1950 

1951 

1952 

1953 

1951* 

1953-Deo.. 

1954-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

271,31*1 

275,2'*'* 

274,924 
274,859 
270,312 

271,127 
273,555 

271,3m 
271,005 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 

32,809 
35,761 
38,288 
37,830 
40,958 

W.335 
"*7,560 
49,3!*0 

1*8,313 

48,254 
48,291 
48,204 

48,200 
48,549 
49,340 

1*9,233 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,245 
7,221 
7,202 

7,151 
7,182 

7,111 
7,081 

27,366 
30,211 
32,776 
32,356 
3"*,653 

37,739 
■*0,538 
42,229 

41,197 

41,009 
41,070 
41,002 

41,049 
H,367 
42,229 

42,152 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,639 
24,509 
24,632 

24,632 
24,812 
25,037 

24,325 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
19»*,533 
198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

195,123 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

126,312 
126,335 
121,812 

122,886 
124,896 
121,771 
122,501 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72, 511 
72,762 

73,487 

73,427 
73,400 
73,174 

73,137 
73,023 
72,762 

72,622 

83 
69 

24 
17 
27 

44 
51 
80 

75 

74 
76 
76 

79 
79 
80 

19 

2 

* 

• 
* 

» 

• 
1 
1 

* 

1 
• 

* 

37 
27 
13 
16 
27 

43 
51 
80 

71* 
74 
75 
75 

79 
79 
80 

19 

45 
42 
11 

1 
• 

1 

3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

2,288 

2,217 
2,247 
2,413 

2,193 
2,196 
2,351 

2,305 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
inveelaant  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  sea  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  vhose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  bankB  after  June  26,  1947,  vhen  the  proprietary  interest 
of  the  United  States  In  these  banks  ended. 


1/ 
2/ 


2/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
19^2. 

19>*3. 
191*1*. 
19"*5. 

19!*6. 
19>*7. 
1948. 

19"*9. 
1950. 
1951. 
1952. 
1953. 
1951*. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 


176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

->*.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 


Apr. 


-1.6 

-.7 

•3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 

-2.9 


May 


.4 
-.2 

• 

-35.2 
-10.0 
-3>*.4 

.4 

-338.6 

-30.4 

-5>*.7 
-1.9 
11.4 

2.9 
35.9 
2.8 


Consists  of  purohases  err  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  V.  S.  Government  for  (1)  trust  funds  vhioh 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  vhose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  vill  be  noted  that  these 


June 


•9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 

3-5 

1.5 
20.1 

-1*5.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609,1 

5.1* 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
1*.7 

1.9 
.4 


Sept. 


-.3 

• 

-J*  .5 

-2.7 
-28.1 
-12.5 

-71*.! 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 
38.4 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 

17.0 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-l.l 


-l.l 
60.0 

4.8 
-12.0 

-20.3 
696.4 

-.2 

-.1 

7.0 

29.0 

8.2 


transactions  differ  from  tiiose  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Seoood  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1939-Deoember. 

1940-June 

December. 


1941-June 

December. 


19^2 -June 

December . 


1943-june 

December. 


191*1* -June 

December . 


1945-June 

December . 


igU6-February  (Peak) 

June 

December 


1947 -June 

December . 


1948-June 

December. 


1949 -June 

December . 


1950 -June 

December. 


1951 -June 

December . 


1952 -June 

December. 


1953 -June 

July 

August. . . . 
September. 


October . . 
Nor ember. 
December. 


1951* -January. . 
February . 
March. . . . 


April.. 

Hay 

June  p. 


47.6 
1*8.5 
50.9 

55.3 
64.3 

77 .0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.  U 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 

259.5 

259.2 
267.4 

266.1 
272.7 
273-3 
273.0 

273.5 
275.3 
275.2 

274.9 
274.9 
270.3 

271.1 
273.6 
271.3 


Held  by  banks 


18.4 
18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59-4 
71.5 

83.3 
96.5 

106.0 
115.0 

116. 7 

10S.2 

97-9 

91.9 

91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
88.4 
87.8 
87.8 

88.1 
89.O 
89.6 


87.6 
85.5 

87.1 
88.3 
88.7 


Commer- 
cial 
banks 

2/ 


15.9 
16.1 
17.3 

19.7 

21.4 

26.0 

41.1 

52.2 
59.9 

68.4 

77-7 

84.2 
90.8 

93-8 
84.4 
lk.5 

70.0 
68.7 

64.6 
62.5 

63.O 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

64.1 

63.I 
60.9 

62.5 
63.5 
63.7 


Federal 
Reserve 
Banks 


2-5 

2.5 
2.2 


2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 

24.7 

24.7 
25.O 
25.1 
25.2 

25.3 
25.1 
25.9 

24.6 
24.5 
24.6 

24.6 
24.8 
25.0 


U.  S. 

Government 
investment 
accounts  4/ 


6.5 

7-1 
7.6 

8.5 
9-5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 

30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39  * 

37.8 
39.2 

41.0 
42.3 

44.3 
45.9 

47. j 
47.6 
48.0 
48.0 

48.0 
48.2 
48.3 

48.3 

48.3 
48.2 

48.2 
48.5 
49.3 


Held  by  private  nonbank  investors 


22.7 
22.8 
23.9 

25.0 

31.0 

37-7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
134.9 

132.9 
131.8 

130.8 
133.4 

135.0 
136.7 
137.5 
137-2 

137.4 
138.2 
137.3 

137.9 
139-0 
136.6 

135.8 
136.7 
133.3 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53-3 

59.5 

64.3 

64.1 
63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.8 

64.7 
64.8 

66.0 
65.8 
65.6 
65.7 

65.3 
65.3 
65.4 

65.5 
65.7 
66.1 

65.8 
66.1 
66.0 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.3 
49.3 
49.3 

49.2 
49.3 
49.3 

49.4 
49.4 
49.4 

49.5 

49.5 
49.6 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.7 

15.6 
15.7 

16.8 

16.6 
16.3 
16.4 

16.1 
16.0 
16.1 

16.2 

16.3 
16.7 

16.4 
16.6 
16.5 


6.3 

6.5 
6.9 


7-1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 

15.9 

15.9 

15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15-3 


Mutual 

savings 

banks 


3-1 

3.1 

3.2 

3.4 
3.7 

3-9 

4.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 

11.4 

11.6 
10.9 

10.2 
9.8 

9.6 
9-5 

9.5 
9.5 
9-5 
9-5 

9-3 
9.3 

9.2 

9.2 
9.2 
9.2 

9-2 
9-2 
9.1 


Corpora 
tions  6/ 


2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.5 

18.9 
20.2 

18.7 
20.0 
20.7 
20.4 

20.9 
21.7 

21.5 

21.5 
22.1 
19.5 

18.9 
19.3 
16.1 


State  and 
local 
govern- 
ments jj 


.4 
.4 
■  5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5-3 
6.5 

6.7 
6.5 

6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 


9.4 

9.6 

10.4 
11.1 

12.0 
12.2 
12.3 
12.4 

12.4 

12.5 
12.5 

12.6 
12.6 

12.7 

12.8 

13.1 
13.2 


Miscel- 
laneous 
investors 
4/8/ 


•  7 

■  7 
.7 

.7 
.9 

1.1 

2.3 

3-4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 

11.7 

12.8 

13.2 
13.4 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 

13.5 
13.5 
13.7 


l/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
Investors"  instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts,  nonprofit  Insti- 


tutions and  corporate  pension  truBt  funds  are  included  under  "Miscel- 
laneous Investors" . 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  end  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  In  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Government. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JUNE  30,    1954, 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    19>+1,    In  the  May   I9U1    "Treasury  Bulletin1'. 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195I4. 


Bulletin  for  quarters  beginning  December  31,    19^9. 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing l/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Memorandum: 
Held  by 
5,532 

Classification 

6,971 
commercial 
banks  2/  37 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

314 
life 

598  fire, 
oasualty, 
and  marine 

corporate 
pension 
trust  funds 

2/ 

Interest-bearing  securities: 

150,435 
76,326 
1*2,229 

56,065 
2,166 

7,109 
1,952 

5,801 
3, ^37 

4,537 
880 

28,583 

3,565 

42,229 

48,340 
64,327 

974 
1,035 

268,990 

58,230 

9,06l 

9,239 

5,417 

74,377 

112,667 

2,009 

Matured  debt  and  debt  bearing  no  interest  jj 

2,351 

Total  securities  issued  or  guaranteed  by  the 

271,341 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Class  if icatlon 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,971 
commercial 
banks  2/  3_/ 


526 

mutual 
savings 
banks  2/ 


Insurance  companies 


314 
life 


598  fire, 
casualty, 
and  marine 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all  other 
investors 

it/ 


Memorandum: 

Held  by 

5,532 

corporate 

pension 

trust  funds 

1/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes , 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  £/ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  8/ 

Total 

Maturity  classes: 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  10/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  income  taxes  11/ 

Total 


19,515 
18,405 
31,960 
71,706 
8,672 
96 


150,435 


60,123 
27,965 
30,542 
10,181 
19,937 
1,606 

80 


150,435 


96 

5,997 

144,342 

150,435 


4,187 

4,942 

11,423 

35,249 

218 

15 

31 


56,065 


17,684 

14,624 

18,741 

2,527 

2,382 

76 

31 


56,065 


15 

4,962 
51,087 


56,065 


98 

101 

221 

5,879 

789 

20 


7,109 


294 

476 

1,389 

2,219 

2,599 
112 

20 

7,109 


6 

7,102 


7,109 


520 

7 

99 

4,025 

1,138 

11 


5,801 


537 

155 

516 

1,342 

3,120 
121 

11 


5,801 


2 
5,800 

5,801 


101 
202 
592 
3,344 
296 
1 


4,537 


652 
890 
1,655 
623 
688 
29 


4,537 


1 

190 

4,347 


4,537 


2,362 
6,641 
13,093 
5,416 
1,058 
13 


28,583 


16,387 
6,512 
1,529 
1,081 
2,930 
144 


28,583 


13 

12 

28,558 


28,583 


12,248 

6,511 

6,531 

17,792 

5,172 

68 

18 


48,340 


24,568 
5,308 
6,711 
2,391 
8,218 
1,125 

18 


48,340 


68 
825 

47,447 


48,340 


70 

38 

50 

702 

114 


974 


147 
76 
206 
174 
255 
116 


974 


974 


974 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valueB  -  in  millions  of  dollars) 


Issue 
(Tax  status  10/  is  shown  in  parentheses) 


Treasury  hills (taxable) 

Certificates  of  indehtedness : 

2-5/8*  August         1954-D. (taxahle) 

2-5/8     September  1954-E (taxahle) 

I-5/8     February     1955-A (taxable) 

1-1/8    May  1955-B (taxahle) 


Total  certificates  of  Indebtedness. 


Treasury  notes: 

I-7/8*  December 

1-1/2  March 

1-3/1*  December 

1-1/2  April 

1-1/2  October 

2-7/8  March 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-7/8  February 

1-1/2  April 


1954-B (taxable) 

1955-A (taxable) 

1955-B (taxable) 

I956-EA (taxahle) 

I956-EO (taxable) 

1957-A (taxable) 

1957 -EA (taxahle) 

1957 -E0 (taxable) 

I958-KA (taxable) 

1958-E0 (taxable) 

I959-A (taxable) 

1959-EA (taxable) 


Total  Treasury  notes. 

Treasury  bonds: 
Bank  eligible: 

2*  December 

2  December 

2-7/8    March 


1951-55 (taxahle) 

1952-54 (taxable) 

1955-60 (partially) 


2-1/2     March  1956-58 (taxable) 

2  -1/4     September  1956  -59 ( taxable ) 

2-3/4     September  1956-59 (partially) 


2-3/8    March 
2-3/8     June 
2-3/4     June 


1957-59 (taxable) 

I958 (taxable) 

1958-63 (partially) 


2-1/2  December  1958 (taxable) 

2-1/4  June     1959-62 (taxahle) 

2-1/4  December  1959-62 (taxable) 

2-3/4  December  1960-65 (partially) 

2-3/4  September  1961 (taxable) 

2-1/2  November  196l (taxable) 

2-1/2  June     1962-67 (taxable) 

2  -1/2  December  1963  -68 ( taxable ) 

2-1/2  June     1964-69 (taxable) 

2-1/2  December  1964-69 (taxahle) 

2-1/2  March    1965-70 (taxable) 

2-1/2  September  1967-72 (taxable) 

3  -1/4  June     1978-83 ( taxable ) 


Total  bank  eligible 

Bank  restricted:  9_/ 

2-1/2*  March     1966-71 (taxahle 

2-1/2  June     1967-72 (taxable) 

2-1/2  December  1967-72 (taxahle) 


Total  hank  restricted. 


Total  Treasury  bonds. 


Total 
amount 
outstand- 
ing 


19,515 


2,788 
4,724 
7,007 
3,886 


l8,405 


8,175 
5,365 
6,854 

1,007 

550 

2,997 

531 
824 
383 

121 
5,102 
5£_ 

31,960 


510 
8,662 
2,611 

1,449 

3,822 

982 

927 

4,245 

919 

2,368 
5,277 
3, 465 

1,485 
2,239. 
11,177 

2,116 
2,826 
3,754 

3,831 
4,719 
2,716 

1,606 


Held  by  Investors  covered  in  Treasury  Survey 


6,971 
commercial 
banks  2/  37 


71,706 


2,961 
1,888 
3,823 


8,672 


80,378 


4,187 


1,176 

1,983 

1,120 

658 


4,942 


284 
2,882 
2,134 

5 
31 

2,073 

24 

79 

267 

79 

3,550 

16 


11,423 


347 
5,389 
1,916 

1,029 

2,855 

881 

466 

2,883 
842 

1,634 
1,623 

822 

1,322 
1,484 
8,309 


324 
393 

326 

142 
1,696 

76 


35,249 


41 

52 

125 


218 


526 

mutual 
savings 
banks  2/ 


35,467 


26 

65 

5 

5 


101 


2 
11 
11 


66 


129 

1 


82 
3 

27 

33 

1 

18 
169 

1 

44 
538 
239 

1 
177 
396 

370 

655 

1,192 

785 
817 
208 

112 

5,879 


Insurance  companies 


314 
life 


378 
252 
160 


7&9 


6,669 


520 


30 


49 
16 


99 


1 
10 

1 

11 
46 


1 
37 


7 
205 
178 

1 
31 
55 

348 
446 
547 


1,100 
15 

121 

4,025 


598  fire, 
oasualty, 
and  marine 


879 

80 

l&O 


1,138 


5,164 


101 


40 
95 
42 
26 


202 


13 
135 
109 


2 
157 

1 
6 
19 

3 

144 

5 


592 


15 
201 

74 

46 

110 

44 

11 

284 
38 

90 
483 
312 

34 
135 
459 

143 
255 
191 

175 

176 

40 

29 


3,344 


U.   S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


121 

59 

116 


296 


3,640 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


2,362 


I69 

857 

3,928 

1,686 


6,641 


6,997 

92 

3,234 

1,000 

500 
6 

500 

714 


51 


13,093 


296 
9 

29 
42 


339 

72 

1 

46 
608 
760 

1 
52 


272 
388 
419 

487 

1,185 

200 

144 


5,416 


690 
144 
224 


1,058 


6,474 


Held  by 
all  other 
investors 


12,248 


1,374 
1,716 
1,912 
1,509 


Memorandum: 

Held  by 

5,532 

corporate 

pension 

trust  funds 

5/ 


6,511 


879 

2,245 

1,365 

2 

17 

692 

7 
25 
67 

39 

1,179 

13 


6,531 


131 

2,684 

608 

307 

734 

54 

92 

799 

37 

547 
1,819 
1,155 

126 

360 

1,901 

495 

758 

1,012 

1,192 

1,298 

556 

1,125 

17,792 


852 
1,302 
3,018 

5,172 
22,964 


70 


10 
9 
12 

7 

38 


10 
8 
5 


18 

1 

50 


2 
22 


14 
10 


2 
14 


11 
60 
32 


32 

72 

28 
73 
73 

72 
61 


116 
702 


52 
20 

42 

114 
~8lT 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shovn  In  parentheses) 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

guaranteed  securities:  8/ 

Federal  Housing  Administration  deben- 
ture8  (taxable  12/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


46 
50 


96 


80 


150>35 


Held  by  investors  covered  in  Treasury  Survey 


6,971 

commercial 
banks  2/  3_/ 


15 


31 


56,065 


526 

mutual 
savings 
banks  2/ 


20 


7,109 


Insurance  companies 


311* 
life 


5,801 


598  fire, 
casualty, 
and  marine 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


13 


13 


"S537 


28,583 


Held  by 
all  other 
investors 

y 


26 

in 


68 


18 


48,340 


Memorandum: 
Held  by 
5,532 
corporate 
pension 
trust  funds 

57 


971* 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values   -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  16/ ( taxable) 

Series  F  6/ (taxable) 

Series  G (taxable) 

Series  H ( taxable) 

Series  J  6/... (taxable) 

Series  % (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities : 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securl ties 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


36>58 
3,389 

15,790 

1,024 

369 

1,032 


58,061 


5,079 

914 
11,861 


18,265 


76,326 


Held  by  investors  covered  in  Treasury  Survey 


6,971 
commercial 
banks  2/  tJ 


460 
910 


1,373 


32 
4ii  13V 

184 
165 


793  W 


2,166  137 


526 

mutual 
savings 
bank  2/ 


13 
528 

1 
23 


566 


122 
1,265 


1,386 


1,952 


Insurance  companies 


314 
life 


32 

257 


296 


265 
2,876 

3,142 


3,437 


598  fire, 
oaeualty, 
and  marine 


78 
410 

7 
25 


520 


36 
317 


360 


880 


U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all  other 
investors 


1 
17 


100 

3,439 


3,545 


3,565 


36,458 

2,804 
13,669 

1,024 

359 

974 


55,287 


5,034 


207 
3,800 


9,040 


64,327 


Memorandum: 

Held  by 

5,532 

corporate 

pension 

trust  funds 

57 


2 
I89 
366 

28 
57 


642 


47 
345 


394 


1,035 


September  1954 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars)  


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


Federal  intermediate  credit  hanks: 
Debentures 


.(taxable) 


Central  Bank  for  Cooperatives: 

2-1/8*  February  1955  (Debentures ) . . . ( taxable ) 
1-1/2  June  1955  (Debentures)... (taxable) 
2     June     1957  (Debentures)... (taxable) 

Total  Central  Bank  for  Cooperatives  securities 

Federal  home  loan  banks:  If*/ 

1.15*  September  1951*  (Botes) (taxable) 

1.30   January   1955  (Botes) (taxable) 


Total 
amount 
outstand- 
ing 


725 


1*0 
1*0 
1*0 


120 


Total  Federal  home  loan  bank  securities. 


Federal  land  banks:  15_/ 

2-1/1**  February  1953-55  (Bonds) (taxable) 

2-1/2  November  195^    (Bonds) (taxable) 

2-1/2  Hovember  1951*    (Bonds) (taxable) 

2-3/1*  February  1955    (Bonds) (taxable) 

1-3/1*  October   1955-57  (Bonds) (taxable) 

2-5/8  May      195=    (Bonds) (taxable) 

2-3/1*  May      1958    (Bonds) (taxable) 

2-1/1*  May      1959    (Bondj) (taxable) 

Total  Federal  land  bank  securities 


Held  by  investors  covered  in  Treasury  Survey 


6,971 
commercial 
banks  2/  37 


353 


2k 
21 
26 


72 


55 
60 


115 


111* 
71 

100 
76 

215 
229 
131 

71 


23 
29 


51 


85 
*3 
52 

1*6 

179 

158 

70 

1*6 


1,007 


679 


1/  Includes  certain  obligations  not  subject  to  statutory  debt  limita- 
tion. For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

3/  Includes  trust  companies  and,  beginning  vith  figures  for  July  19+9, 
also  includes  stock  savings  banks.  Formerly  these  banks  vere  shown 
as  a  separate  classification,  but  they  are  no  longer  so  reported. 

kj    Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

5/  Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from 
quarterly  reports  by  trustees  of  funds  which  aooount  for  an  esti- 
mated three-fourths  of  United  States  Government  securities  held  by 
all  corporate  pension  trust  funds.  Since  the  data  are  not  avail- 
able each  month,  the  regular  monthly  Survey  includes  holdings  by 
these  funds  under  "Held  by  all  other  investors".  The  quarterly 
data  are  presented  as  supplemental  information  in  a  memorandum 
column  accompanying  the  Survey  for  each  reporting  date,  beginning 
with  December  31,  1953.  The  corresponding  information  from  earlier 
reports,  beginning  with  Deoember  31,  19^9,  Is  summarized  on  page  30 
of  the  March  195^  "Treasury  Bulletin" . 

6/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at 

current  redemption  values.  They  were  reported  at  maturity  value  by 
the  banks  and  insurance  companies  included  in  the  Treasury  Survey 
but  have  been  adjusted  to  current  redemption  value  for  use  in  this 
statement. 


526 

mutual 
savings 
banks  2/ 


30 


Insurance  companies 


311* 
life 


3 
6 

6 

3 

9 

11 


1*6 


598  fire, 
casualty, 
and  marine 


10 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Beserve  BankB 


Held  by 
»n  other 
Investors 
it/ 


3 
2 
2 

6 

13 

1* 

1 


3k 


321 


Memorandum: 

Held  by 

5,532 

corporate 

pension 

trust  funds 

1/ 


10 
16 
10 


37 


29 
29 


58 


22 
18 
40 

2k 

27 
1*9 
1*6 
19 


21*5 


12 


J_/  Holdings  by  reporting  agencies  not  available. 
8/  Excludes  guaranteed  securities  held  by  the  Treasury. 

9/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  detes^ 
(with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's  Account  , 

10/  Federal  'securities  fall  into  three  broad  classes  with  respect  to  the 

W     imposition  of  Federal  income  taxes  on  income  derived  from  them    Wholly 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  P^tially 
tax-exempt  treasury  bonds,  Interest  derived  from  $5  000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax^   Taxable 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 

11/  Includes  Federal  Housing  Administration  debenturee;  see  footnote  12. 

12/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax-exempt. 

13/  Includes  $111-5  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

11*/  The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 

15/  Excludes^ssues  completely  held  by  Farm  Credit  Administration  "gencies. 
The  proprietary  Interest  of  the  United  States  in  these  banks  ended  in 
June  19VT. 
»   Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  1944  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  19^3.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  31  survey  data. 


Section  I  -   Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Public  securities : 

Marketable 

Honmarketable  2/ 

Total  public  securities. 


Held  by 
6,971 

commercial 

banks 

i/ 


56,065 
2,166 

58,230 


Footnotes  at  end  of  Section  II. 


Federal  Beserve  member  banks 


^,539 

member 
banks 


1*9,326 
1,544 

50,870 


Central  reserve  city 


35  central 

reserve 

city 


11,431 


11,529 


22 

Hew  York 

City 


8,621 
82 

8,702 


13 

Chicago 


2,810 
16 


2,826 


305 
reserve 

city 


19,452 
258 

19,710 


4,199 
country 


18,41*3 
1,189 


19,632 


2,1*32 
nonmember 

banks 


6,739 
510 


7,248 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  3_/. 

Postal  savings  and  Panama  Canal  bonds . . 
Guaranteed  by  U.  S.  Government 

Total , 

Maturity  classes: 

Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  4/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  Income  taxes  5_/ 

Total 


Footnotes  at  end  of  Section  II. 


Held  by 

6,971 

commercial 

banks 

1/ 


4,187 

4,942 

11,423 

35,249 

218 

15 

31_ 

56,065 


17,684 
14,624 
18,741 
2,527 
2,382 
76 

31_ 

56,065 


15 

4,962 

51,087 

56,065 


4,539 

member 

banks 


3,623 

4,214 

10,003 

31,306 

141 

9 

30 

49,326 


15,305 

12,883 

16,860 

2,203 

1,978 

67 

30 

49,326 


9 

4,704 

44,613 

49,326 


Federal  Reserve  member  banks 


Central  reserve  city 


35  central 

reserve 

city 


1,128 

970 

2,158 

7,171 

2 


11,431 


3,706 

2,760 

4,195 

551 

191 

26 


11,431 


1,786 
9,645 


11,431 


22 

Hew  York 

City 


1,015 

710 

1,437 

5,457 


8,621 


2,917 

1,979 

3,247 

303 

148 

26 


8,621 


1,141 
7,480 

8,621 


13 

Chicago 


113 

260 

721 

1,714 

1 


305 

reserve 

city 


2,810 


789 
782 
948 
248 
43 


2,810 


645 
2,164 


2,810 


1,187 

1,589 

4,182 

12,446 

20 

3 

25 


19,452 


5,777 

5,28o 

6,770 

951 

630 

19 

25 

19,452 


3 

1,853 

17,596 


4,199 
country 


19,452 


1,308 

1,655 

3,664 

11,689 

119 

5 

4 

18,443 


5,822 
4,843 
5,895 
701 
1,157 
22 


18,443 


5 

1,065 

17,373 

18,443 


2,432 

nonmember 

banks 


564 

729 

1,420 

3,943 

77 

6 

1 

6,739 


2,379 

1,740 

1,882 

324 

404 

9 


6,739 


6 

258 

6,474 

6,739 


September  19^4 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Held  by 
6,971 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

4,539 

member 

banks 

Central  Reserve  City 

305 

reserve 

city 

4,199 
country 

2,432 

(Tax  status  4/  is  shown  in  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

nonmember 
banks 

4,187 

1,176 

1,988 

1,120 

658 

4,942 

3,623 

1,014 

1,749 

913 

538 

4,214 

1,128 

1,015 

113 

1,187 

403 

678 
348 
161 

1,589 

1,308 

368 

594 
438 
254 

564 

Certificates  of  indebtedness: 

243 
477 
128 
123 

970 

158 

390 

66 

96 

710 

85 
87 
62 
27 

260 

162 

239 

207 

1-1/8     May          '      1955-B (taxable) 

121 

1,655 

125 
996 
765 

3 

11 
650 

16 

27 
68 

28 

973 

3 

729 

Treasury  notes: 

1-3/4     December     1955-B (taxable) 

284 
2,882 
2,134 

5 

31 

2,073 

24 

79 

267 

79 

3,550 

16 

11,423 

186 
2,498 
1,819 

5 

29 

1,836 

22 

74 

248 

65 

3,210 

13 

10,003 

9 
419 
299 

♦ 

331 

* 

35 

58 

11 

991 

5 

2,158 

7 
246 
175 

170 

35 
57 

3 

739 

5 

1,437 

2 
173 
124 

* 
l60 

* 
* 

* 

8 

253 

♦ 

51 

1,082 

755 

1 

18 

855 

6 

13 

323 

26 

1,246 

5 

4,182 

98 
385 
316 

1-1/2     April            1956-KA ( taxable ) 

» 

2 

2-7/8    March           1957-A (taxable) 

237 

1-1/2     April            1957  -EA ( taxable ) 

2 

1-1/2     October       1957-E0 (taxable) 

5 

1-1/2     October       I958-EO ( taxable ) 

19 
14 

1-7/8     February     1959-A (taxable) 

340 

3 

721 

3,664 

1,420 

Treasury  bonds: 
Bank  eligible: 

2-3/4     September  1956-59 (partially) 

2-3/8    June             1958 (taxable) 

2-3/4     June             1958-63 (partially) 

2-1/2     December     1958 (taxable) 

347 
5,389 
1,916 

1,029 

2,855 

881 

466 

2,883 

842 

1,634 

1,623 

822 

1,322 
1,484 
8,309 

488 
324 
393 

326 

142 

1,696 

76 

35,2^9 

273 
4,785 
1,825 

922 

2,590 
821 

4l8 

2,566 

789 

1,378 

1,435 

730 

1,269 
1,339 
7,328 

365 
268 
300 

286 

114 

1,438 

67 

31,306 

41 

1,179 

778 

190 
747 
295 

91 
456 
278 

252 
352 
195 

434 

363 

1,186 

54 
28 

36 

68 

16 

105 

26 

39 
939 
597 

170 
619 

177 

79 
3^7 
176 

160 
320 
169 

191 
301 

889 

53 
27 
33 

63 
15 
69 
26 

5,457 

3 
240 

182 

20 
128 
118 

12 
109 
102 

92 
33 
26 

243 
62 

297 

* 
1 
3 

5 

1 

36 

* 

65 

1,869 

636 

346 
772 
342 

152 

1,103 

335 

564 
513 
225 

540 

543 

3,402 

142 
117 
152 

124 
44 

441 
19 

12,446 

167 

1,738 

410 

386 

1,071 

184 

175 

1,007 

176 

562 
569 
310 

295 

434 
2,74o 

169 

123 
113 

94 

53 

891 

22 

74 

603 

92 

107 

266 

60 

49 
317 

53 

256 

2-1/4     June             1959-62 (taxable) 

2-3/4     September  1961 (taxable) 

189 
92 

53 
145 

2-1/2     March           I965-7O (taxable) 

982 

123 
56 
92 

40 

28 

259 

9 

7,171 

1,714 

11,689 

3,943 

Bank  restricted:     3_/ 

2-1/2     June             1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

41 

52 

125 

218 

25 
36 
81 

141 

* 
1 
1 

* 
* 
* 

* 
* 
1 

2 
9 
9 

20 

22 
26 
70 

17 
16 
45 

2 

» 

1 

119 

77 

35, ^7 

31,447 

7,173 

5,458 

1,715 

12,467 

11,807 

4,020 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,971 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

"♦,539 

member 

banks 

Central  reserve  city 

305 

reserve 

city 

1»,199 
country 

2,1*32 

(Tax  status  j*/  Is  shown  In  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

nonmember 
banks 

Other  bonds: 

7 
8 

5 

1* 

• 

- 

* 

2 
2 

3 
2 

2 

1* 

15 

9 

» 

- 

* 

3 

5 

6 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

31 

30 

2 

2 

25 

i* 

1 

56,065 

1*9,326 

11,1*31 

8,621 

2,810 

19, ^52 

18,1*1*3 

6,739 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Held  by 

6,971 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

<*,539 

member 

banks 

Central  reserve  city 

305 

reserve 

city 

4,199 
country 

2,1*32 

(Tax  status  J*/  is  shown  in  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 

Chicago 

nonmember 
banks 

United  States  savings  bonds: 

1*60 
910 

1 
1 

299 

672 

* 

1 
971 

2 

5 

* 
2 

2 

3 

28 
60 

* 

268 

607 

* 
• 

161 
238 

1 

1,373 

7 

2 

5 

88 

876 

1*01 

Other  U.  S.  securities: 
Treasury  bonds: 

32 
1*11  1/ 

181* 

165 

26 
275 

li*6 
125 

573 

22 
57 

10 
2 

22 
53 

1* 

1 

* 
1* 

6 

1 

2 
91 

56 
21 

3 
128 

80 
102 

312 

6 

24 

38 
39 

793  2/ 

91 

80 

11 

170 

108 

2,166  1/ 

1.5"*1* 

98 

82 

16 

258 

1,189 

510 

Footnotes  at  end  of  Section  II. 
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35 


.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  1952*-. 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,971 

commercial 

banks 

i/ 

Federal  Reserve  member  banks 

(Tax  status  4/  Is  shown  In  parentheses) 

4,539 

member 

banks 

Central  reserve  city 

305 
reserve 

city 

4,199 
country 

2,432 
nonmember 

35  central 

reserve 

city 

22 

New  York 

City 

13 

Chicago 

banks 

Federal  Intermediate  credit  banks: 

353 

305 

28 

18 

9 

172 

106 

48 

Central  Bank  for  Cooperatives: 

2 -l/8£  February  1955  (Debentures) (taxable) 

1-1/2  June     1955  (Debentures) (taxable) 

2     June     1957  (Debentures) (taxable) 

24 
21 
26 

18 
18 
23 

1 
1 
2 

* 
* 
* 

1 
* 

2 

12 
14 
16 

6 

4 
5 

6 
3 
3 

Total  Central  Bank  for  Cooperatives  securities. 

72 

60 

4 

1 

3 

42 

15 

12 

Federal  home  loan  banks:  8/ 

23 
29 

19 
26 

3 
2 

3 

1 

• 
* 

11 
16 

5 
8 

4 

3 

51 

1*5 

4 

4 

* 

27 

13 

7 

Federal  land  banks:  2/ 

2-3  A  May      1958    (Bonds) (taxable) 

2-lA  May      1959    (Bonds) (taxable) 

85 

52 
46 

179 

158 
70 
1*6 

71 
32 
44 
1*0 

160 

142 

64 

39 

8 
2 
3 
5 

22 

28 

8 

3 

5 

1 
3 
4 

14 

13 

6 

2 

2 

1 
# 

1 

8 
15 

1 
1 

33 
12 
19 
19 

82 
69 
41 
23 

30 
18 
21 
16 

56 
46 
16 
13 

14 

11 

8 

6 

19 

15 

6 

8 

679 

592 

79 

49 

30 

298 

216 

86 

1/  Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments. 

2/  United  States  savings  bonds,  Series  F  and  J,  are  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption values  for  use  In  this  statement. 

3_/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dateB 
(with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 

4/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  In  the  case  of  partially 


tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  both  normal  tax 
and  surtax. 

Includes  F.  E.  A.  debentures;  see  footnote  6. 

A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Total  Includes  $111.5  million  depositary  bonds  held  by  commercial 
banks  not  included  in  Treasury  Survey. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  1947. 
Less  than  $500,000. 
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Current  market  quotations  Bhown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed   Include    all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  Statee 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,502 
1,501 
1,501 
1,503 
1,501 
1,500 
1,501 

8/5/54 
8/12/54 
8/19/54 
8/26/54 
9/2/54 
9/9/54 
9/16/54 

5/6/54 
5/13/54 
5/20/54 
5/21/54 

6/3/54 
6/10/54 
6/17/54 

.60* 

.65 

.68 

.70 
.72 
.72 
.72 

-.02* 
+.03 
+.05 
+  .07 
+.09 
+  .09 
+  .09 

$1,501 
1,501 
1,501 
1,500 
1,500 
1,500 

9/23/54 

9/30/54 

10/7/54 

10/14/54 

10/21/54 

10/28/54 

6/24/54 
7/1/54 
7/8/54 
7/15/54 
7/22/54 
7/29/54 

.73* 

.74 

■  75 

.75 

.77 

.79 

+.10* 
+  .10 

Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Tield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 

maturity 

Change  from 
last  month 

$2,788 

4,724 

7,007 

3,886 

2/ 

2-5/8*  -    8/15/54-D 
2-5/8     -     9/15/54 -E 
1-5/8     -     2/15/55-A 
1-1/8     -     5/17/55-B 
1            -    3/22/55-C  37 

8/15/53 
9/15/53 
2/15/54 
5/17/54 
8/2/54 

100.12* 

100.144 

100.19? 

100.14 

100.02 

+  .01* 
-.01* 
-.01 
+  .03 

$3.04  per  M  1/ 
$1.44  per  M  1/ 

.48* 

.57 

.90 

-.12* 
-.17 

Footnotes  at  end  of  Table  4. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

out- 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

( millions) 

Price 

Date 

Price 

Date 

Treasury  notes: 

$8,175 

5,365 

6,854 

1,007 

550 

1-7/8* 

1-1/2 

1-3/4 

1-1/2 

1-1/2 

-  12/15/54-B 

-  3/15/55-A 

-  12/15/55-B 

-  4/1/56-EA 

-  10/1/56-BO 

100.19 
100.18 
101.11 

101.00 
101.00 

-.02 
.00 

+  .01 
.00 
.00 

.26* 
•  58 
.76 
.89 
1.03 

-.17* 

-.12 

-.08 

-.03 

-.02 

12/1/53 

3/15/50 

12/15/50 

4/1/51 

10/1/51 

100.29 
100.21 
101.12 
101.00 
101.00 

5/5/54 

5/5/54 

7/16/54 

7/30/54 

7/30/54 

100.07* 
97.22 
97.21 
97.06 
96.20 

12/18/53 
12/26/51 

6/1/53 
6/16/53 

6/8/53 

2,997 
531 
824 
383 
121 

2-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

-  3/15/57-A 

-  4/1/57-EA 

-  10/1/57-EO 

-  4/1/58-EA 

-  IO/1/58-EO 

103 .28 

100.14 

100.12 

99-26 

99-24 

+  .01 
+  .02 
.00 
+  .02 
+  .02 

1.37 
1-34 
1.38 
1.55 
1.56 

-.05 
-.02 
.00 
-.02 
-.02 

9/15/53 
4/1/52 

10/1/52 
4/1/53 

10/1/53 

104.01 
100.14 
100.12 
100.00 
99.28 

2/24/54 
7/30/54 
7/30/54 
4/29/54 
7/19/54 

100.04* 

95.24 
94.24 
93.16 
96.02 

9/2/53 
6/5/53 
6/2/53 
6/4/53 
10/5/53 

5,102 
54 

1-7/8 
1-1/2 

-  2/15/59-A 

-  4/1/59-EA 

100.11 
99.08 

-.04 
+  .06 

1.80 
1.67 

+  .03 
-.04 

5/17/54 
4/1/54 

100.21 
99.20 

7/16/54 
5/4/54 

99.29 
98.30 

6/2/54 
6/9/54 

Treasury  bonds   -  bank  ellgi 

ble: 

-.01 
-.01 
-.01 
-.04 

-.07 

.20* 

.12 

1.01 

1.38 

1.39 

-.28* 
-.29 
-.06 
+  .02 
+  .06 

12/15/41 

12/1/44 

6/2/41 

2/1/44 

3/1/52 

104.26 
105.00 
110.22 
107.16 
102.26 

3/11/46 

3/11/46 

2/8A6 

4/6/46 

7/2/54 

98.08 
99-00 
97-10 
95.04 
96.06 

510 

8,662 

1,449 

3,822 

927 

2 

2 

2-1/2 

2-1/4 

2-3/8 

-  12/15/51-55  5/ 

-  12/15/52-54  6/ 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

100.21 
100.22 
102.12 
101.26 
102.17 

6/3/53 
6/2/53 
6/1/53 
6/2/53 
6/2/53 

4,245 
2,368 
5,277 
3,465 
2,239 

2-3/8 
2-1/2 
2-1/4 
2-1/4 
2-3/4 

-  6/15/58 

-  12/15/58 

-  6/15/59-62 

-  12/15/59-62 

-  9/15/61 

102.22 
103.09 
100.30 
100.31 
103 .28 

.00 
-.02 
-.14 
-.13 
-.04 

1.66 
1.72 
2.05 
2.06 
2.16 

-.01 
.00 
+  .09 
+.07 
+.01 

7/1/52 
2/15/53 

6/1/45 

11/15/45 

11/9/53 

102.30 
103.24 
104.20 
104.21 
104.22 

4/29/54 

4/29/54 

4/6/46 

4/6/46 

4/30/54 

96.10 
97.04 
92.02 
92.00 
100.19 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
11/13/53 

11,177 
2,116 
2,826 
3,754 
3,830 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  11/15/61 

-  6/15/62-^7 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 

102.08 
101.21 
101.07 
100.30 
100.29 

-.07 
+  .08 
+.15 
+.18 
+.19 

2.16 
2.27 
2.35 
2.39 
2.40 

+  .02 
-.04 
-.06 

-.07 
-.07 

2/15/54 
5/5/42 
12/1/42 
4/15/43 
9/15A3 

103.00 
108.12 
108.03 
107.25 
107.24 

4/30/54 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

100.12 
92.00 
91.04 
90.28 
90.20 

2/1/54 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

4,719 
2,716 
1,606 

2-1/2 
2-1/2 
3-1/4 

-  3/15/65-70- 

-  9/15/67-72  7/ 

-  6/15/78-83  8/ 

100.23 
100.17 
111.16 

+.17 

+.19 

+1.08 

2.42 

2.45 
2.60 

-.06 
-.06 
-.07 

2/1/44 

10/20/41 

5/1/53 

107.23 
109.18 
111.16 

4/6/46 

4/6/46 

7/30/54 

90.18 
89.30 
98.20 

6/1/53 

6/1/53 
6/1/53 

Footnotes  at  end  of  Table  4. 
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Table  3.-  Other  Taxable   Issues 

(Price  decimals  are  32nds) 


(Continued) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

.Amount 
out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restrl 

cted:     2/ 

+  .19 
+  .19 
+.19 

2.1*3* 

2.1*5 

2.46 

-.06* 

-.06 

-.05 

12/1/1* 

6/1A5 
11/15/45 

107-22 
106.16 
106.16 

It/6/46 
4/6/46 
4/6/46 

90.16 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 

*2,96l 
1,888 
3,822 

2-1/2*  -    3/15/66-71 
2-1/2     -    6/15/67-72    1/ 
2-1/2     -  12/15/67-72    1/ 

100.21 
100.17 
100.16 

Footnotes   at  end  of  Table  4. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


*2,6ll 

982 

919 

1,485 


Description 


Price 


Bid 


Treasury  bonds  -  bank  eligible: 


2-7/8*  -  3/15/55-60 

2-3/4     -  9/15/56-59 

2-3/4     -  6/15/58-63 

2-3/4     -  12/15/60-65 


101.15 
104.06 
106.14 
108.21 


Change 
from 
last 
month 


-.07 

.00 

+  .02 

-.03 


Yields 


To  first 
call 


.48* 
.75 
1.05 
1.33 


Change 
from 
last 
month 


+  .02* 

-.08 

-.05 

.00 


Issue 
date 


3/15/35 
9/15/36 
6/15/38 
12/15/38 


Price  range  since  first  traded  4/ 


High 


Price 


116.02 
116.13 
117.04 
119.00 


1/12/46 
1/26/46 
1/15/46 
1/25A6 


Low 


Price 


98.30 
98.10 
99.15 
99- 1^ 


9/20/45 

4/1/37 

9/25/39 

9/25/39 


2/ 


Excess  of  price  over  zero  yield. 

Amount  Issued  on  August  2,  1951*,  was  $3,734  million. 
Tax  Anticipation  Series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  tnev  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices 
are  included  in  history  beginning  October  1,  1939-  Dates  of  highs 
and  lows  in  case  of  recurrence  are  the  latest  dates. 
Not  called  for  redemption  on  June  15,  195^.  Callable  on  four  months' 
notice  on  December  15,  1954. 


6/  Hot  called  for  redemption  on  June  15,  1954.  Will  mature  on 
December  15,  1954. 

ll  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds" . 

8/  First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  under  "Average  Yields  of  Long-Term  Bonds". 

£/  For  definition,  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 
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AYERPGE  YIELDS  OF  LOHG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

3/ 


Taxable  Treasury  bonds, 
due  or  callable  -  i/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Annual  series   -  calendar  year  averages  of  monthly  series 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

1949 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug. 
Sept, 
Oct.. 
Nov. , 
Dec, 

1950-Jan. 
Feb., 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1951-Jan. 
Feb. 
Mar. 


2.1*6 
2.1*7 
2.1*8 

2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 

2.53 
2.61 


19*8. 
19*9. 
1950. 

1951- 
1952- 


2.1*1* 
2  31 
2.32 

2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953 


2.92 


3.16  y 


3.20 


Monthly  series  -  averages  of  dally  series 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2  .21* 
2.27 
2.30 
2.31 
2.33 
2.3!* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 

2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 

2.67 
2.67 

2.66 
2.66 
2.78 


1951 -Apr 

May.... 
June. .. 
July... 
Aug.... 
Sept. . . 

Oct 

Hov 

Dec... 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec. 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7* 
2.71 
2.70 
2.61* 


2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.9* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 


91* 
95 
9* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec. 


1951* -Jan.. 
Feb.. 
Max.. 
Apr. . 
May.. 
June. 
July. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 

2.1*7 

2.52 

2. 51* 
2.1*7 


3. 2U 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0"* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 


3-23 
3.3* 

3.*0 
3.28 
3.21* 

3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 


Period 


Taxable  Treasury  bonds , 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

oorporate 

bonds 
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Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Weekly  series  -  averages  of  dally  series  for  weeks  ending 


195l*-Feb. 


Mar. 


5... 
12... 
19... 
26... 

5... 
12... 
19... 
26... 


2.62 
2.59 
2.60 
2.57 

2.53 
2.52 
2.U9 
2.50 


2.87 
2.86 
2.86 
2.79 

2.72 

2.7* 
2.73 
2.7* 


3.00 
2.9* 

2.93 
2.92 

2.89 

2.86 
2.85 
2.85 


195i*-Apr. 


May 


2.50 
2.*5 
2.1*8 
2.*7 
2.1*6 

2.1*8 

2.52 

2.5* 

2.56 


2.73 
2.70 
2.72 
2.70 
2.69 

2.69 
2.71 
2.72 
2.7* 


2.85 
2.85 
2.85 
2.85 

2.87 

2.87 
2.87 

2.88 
2.89 


1951*  -June 


July 


2.58 
2.56 
2.53 
2.50 

2.51 
2.*9 
2.1*6 
2.1*6 
2.1*5 


67 

61* 
2.62 
2.61 
2.60 


2.91 
2.91 
2.90 
2.90 
2.90 
2.90 
2.89 
2.88 
2.88 


Dally  series  -  unweighted  averages 


195*-July 


2.50 
2.50 

6/ 
2.50 
2.50 
2.1*8 
2.1*8 


2.66 
2.66 

2.66 
2.65 
2.61* 
2.63 


2.90 
2.91 

6/ 
2.90 
2.90 
2.90 
2.89 


195*-July  12 
13 
1* 

15 
16 

19 
20 
21 


2.U8 
2.1*8 
2.1*6 
2.*5 
2.1*1* 

2.1*8 
2.1*8 
2.1*1* 


2.63 
2.63 
2.62 
2.61 
2.61 

2.62 
2.62 
2.61 


.89 
.89 
.89 
.89 
.89 

.89 
.89 
.88 


195*-July  22 
23 

26 
27 
28 
29 

30 


2.1*5 
2.*5 

2.*5 
2.1*6 
2.1*5 
2.1*5 
2.*5 


2.60 
2.60 

2.61 
2.61 
2.60 
2.60 
2.60 


2.88 
2.88 

2.89 
2.88 
2.88 
2.88 
2.88 


1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Eeserve  Bank  of  Hew  Tork,  based  on  dosing  bid  quotations 
in  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  In  this  issue  of  the  "Treasury  Bulletin". 

2/  Prior  to  April  1953,  *he  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19>*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  191**,  page  58. 

3/  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  bonds  pre- 
viously shown  In  this  table,  which  was  discontinued  after  March  1953- 

y     Average  covers  8-1/2  months  beginning  April  15,  the  inception  date 
of  this  series. 

5/  The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 
2.62  percent. 

6/  Market  closed. 
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.INTERNAL  BEVENUE  COLLECTIONS. 


Fiscal  year 
or  month 


19*5 

19*6 

19^7 

19*8 

19^9 

L950 

1951 

1952 

1953 

195* 

1953-july 

August . . . 
September 

October.. 

November. 
December. 

1954 -January. . 
February. 

March.... 

April 

Kay 

June 


Budget 
receipts 
from 
internal 

revenue 


113,902,002 

to, 310, 333 

39,379,*09 
Ul,853, W5 
1*0,307,285 

39,448,607 
51,106,095 
65,631*,  89* 
69,930,655 
70,329,349 


Adjus'taaent  of 
collections 
to  budget 
receipts 


+101,661* 
-361,589 
+271,136 
-11,051 
-155,831* 

+1*91,1*82 
+660,1*09 
+625,502 
+21*1*,  11*5 
+1*09,1*48 


31,7*8,631  i/       +771,852 


6,268,205 
12,819,5*0 

3,725,337 

4,822,756 

10,987,605 


-2, 018, 21*5 
+1,520,594 
+1*9,1*62 
-1,739,557 
+1,868,067 


Table  1.-  Summary  by  Principal  Sources  1/ 

(In  thousands  of  dollars) 


Total 
Internal 
revenue 
collections 


1*3,800,338 
1*0,671,922 
39,108,273 
1*1, 861*,  536 
1*0,1*63,119 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 
69,919,901 

3,752,858 
5,785,981 
*,33*,937 
3,202,827 
6,372,004 
3,097,810 

*,  430,362 

8,286,450 

11,298,946 

3,675,875 
6,562.313 
9,119,538 


Corporation 
Income  and 
profits 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
1^,387,569 
21,466,910 
21,59*, 515 
21,546,322 

650,737 

326,461 

1,766,879 

477,665 
318,122 

1,882,291 
445,246 
401,136 

7,353,717 

647,123 

358,9*2 

6,918,003 


Individual  Income  tax  and  employment  taxes 


Total 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 

26,624,788 

33,738,370 

37,254,619 

37,921,31* 

2,124,615 

4,606,713 

2,032,213 

2,020,637 

4,556,682 

566,172 

3,524,343 
6,483,044 
3,196,360 

2,*55,607 
4,787,699 
1,567,230 


Individual 
income  tax 
not  with- 
held 37 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,9*2 

10,9*6,578 

324,338 

91,185 

1,631,114 

78,836 

77,050 

364,365 

2,371,889 

1,050,976 

2,697,997 

757,627 

139,189 

1,362,012 


Individual 
income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,130,307 

26,085 


Old-age 
Insurance 
taxes  4/ 


1,307,931 
1,237,825 
1,458,93* 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 
3,818,219 
633 


1,792,397 

4,*3*,l83 

312,661 

1,933,751 
*,397,601 

11*,999 
1,11*,675 
5,191,642 

401,828 

1,686,503 

4,559,319 

1*6,063 


Railroad 
retire- 
ment 


28*, 758 
284,258 
379,555 
560,113 
562,73* 
5*8,038 
579,778 
620,622 
628,969 
605,221 

3,091 
67,509 
87,69* 

3,222 
70,097 
84,736 

3,651 
57,235 
91,159 

6,601 
61,762 
68,465 


Unemploy- 
ment 
insurance 


186,489 
178,7*5 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
273,182 
283,882 

4,789 

13,836 

744 

4,817 
11,93* 

2,071 

34,128 

183,190 

5,377 

4,876 
27,429 
-9,310 


Fiscal  year 
or  month 


19*5. 
19*6. 
19*7. 
19*8. 
19*9. 

1950. 
1951. 
1952. 
1953. 
195*. 


1953-July 

August . . . . 
September. 

October... 
November.. 
December.. 

195*-January. . . 
February.. 
March . . . . 


April. 
Kay... 

June. . 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


6,959,63* 
7,712,956 
8,063,85* 
8,311,003 
8,381,515 

8,304,892 

9,*33,328 

9, 80*, 112 

10,837,375 

10,452,265 

977,506 
852,808 
535,8*5 

704,525 

1,497,200 
649,346 

460,772 

1,402,271 

7*8,870 

573,1*5 

1,415,671 

634,306 


Capital 
stock 
tax  6/ 


371,999 

352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


643,055 
676,832 
779,291 
899,3*5 
796,538 

706,226 

729,730 

833,1*7 

891,28* 

935,122 

82,850 

60,231 

6*, 1*2 

96,2*0 
55,686 
62,680 

85,813 
119, *23 

96,470 
73,088 
73,044 


Liquor 
taxes 


,309,864 
,526,162 
,*7*,756 
,255,320 
,210,601 

,219,196 
,5*6,807 
,5*9,088 
,780,925 
,782,999 

2*3,585 
224,681 
266,097 

29*, 008 
275,707 
216,490 

165,610 
181,401 
223,896 

222,619 
222,476 
246,429 


Tobacco 
taxes 


932,1*5 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,229 

125,260 
145,120 
140,280 

1*6,66* 
126,3*1 
120,058 

123, *05 
110,993 
13*,778 

129,854 
130,468 
147,007 


Stamp 
taxes 


65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 
90,000 

U.,663 
4,847 
4,982 

11,482 
4,802 
5,079 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 


Manufacturers ' 
and 

retailers  * 
excise  taxes  7_/ 


1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,2*5,182 
2,8*0,690 
2,824,409 
3,358,797 
3,126,594 

312,3*5 

266,510 

4,406 

73,720 
772,715 

*6,391 

*5,18* 
757,*95 

60,201 

*9,75l 

727,016 
10,859 


Miscel- 
laneous 
taxes  1/ 


1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 

1,720,908 

1,842,598 

1,9*7,311 

2,061,138 

1,937,323 

201,803 

151,418 

55,939 

82,410 

261,949 

198,649 

49,224 
260,636 
204,442 

68,313 
251,7*7 
150,787 


Source:     Internal  Revenue  Service  for  collections  by  type  of  tax;   Dally 
Treasury  Statement  for  budget  receipts  from  Internal  revenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  there-  3/ 

after.     Certain  detail  by  type  of  tax  is  available  only  In  Internal 
Revenue  Service  reports.     Differences   in  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  of  differences  in  the 
timing  of  the  reports.     Under  arrangements  begun  In  1950,   certain 
taxes  are  paid  currently  Into  Treasury  depositaries,   and  the  4/ 

depositary  receipts,  as  evidence  of  payment,  are  attached  to  quarterly 
tax  returns  to  the  Internal  Revenue  Service.     These  deposits  are  In- 
cluded currently  in  Treasury  reports  of  Internal  revenue  receipts  but 
are  taken  into  the  accounts  of  the  Internal  Revenue  Service  after  the 
returns  are  filed. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    Includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years  5/ 
ending  after  that  date). 

2/    Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  19*7  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");   declared  value  (repealed  for  6/ 
years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  19*0 
(Title  II  of  the  Second  Revenue  Act  of  1940,   which  was  repealed  for  2/ 
years  ending  after  December  31,   19*5).     Includes  also  excess  profits 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.   496),   and  Income  tax  on  business  Income  of  exempt  organiza- 
tions Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,   1951. 
Monthly  figures  Include  old-age  Insurance  tax  on  self-employment 
Income,  which  is  levied  and  collected  as  part  of  the  Individual  Income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,   on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  it  is  included  under  "Old-age  insurance  taxes". 
Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  collec- 
lections  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  is  based  on  estimates  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)   (2)  of  the  Social  Security  Act 
Amendments  of  1950,   for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

New  reporting  basis  beginning  with  the  fiscal  year  195*;   for  explana- 
tion,  see  page  A-2   in  the  April  195*  "Treasury  Bulletin" .     Figures 
for  July  1953  through  January  1954  will  be  published  by  months  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Repealed  for  years  ending  after  June  30,  19*5.     Beginning  1951, 
included  under  "Miscellaneous  taxes" . 

See  Table  2,   footnote  5,   regarding  change  to  quarterly  returns   in  the 
fiscal  year  195*. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1939-54 


DOLLARS" 
Billions 


60 


40 


20 


Total 


"DOLLARS 
Billions 


60 


mm 

Mill 


40 


20 


'39 


'41 


'43 


45 


'47 


'49 


'53 


DOLLARS" 
Billions 


38 

36 

34 

32 

30 

26 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 


Individual  Income  Tax  and  . 
Employment  Taxes 


I 

mn 


DOLLARS 
Billions 

38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0 

14 

6 

12 

4 

10 

2 

8 

0 

6 

6 

4 

4 

2 

2 

1939       '41 


'43         '45         '47         '49 


'53 


Estate  and  Gift  Taxes 


"DOLLARS 
Billions 


.Corporation  Income _ 
ojid  Profits  Taxes 


I 

mn 


1939        '41 


'43 


45 


47 


'49 


'51 


'53 


Manufacturers' and  Retailers'. 
Excise  Taxes 


1939       '41 


'43 


'45 


•47 


'49 


'51 


'53 


Liquor  and  Tobacco  Taxes 


. 1111111 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax- 

(In  thousands  of  dollars) 


Type  of  tax 


jrporation  Income  and  profits  taxes  2/ 

idlYidual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  3_/ 

Income  tax  withheld  and  old-age  Insurance  4/ 

Eallroad  retirement 

Unemployment  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Iscellaneous  Internal  revenue: 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifisrs;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes : 

Cigars  ( large ) 

Cigars  ( small) 

Cigarettes  ( large ) 

Cigarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes:  5_/ 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadlo  sets,   phonographs,   television  sets,  components, etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   air-conditioners,  quick -freeze 

units ,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,   shells ,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,   and  lighers  jj 

Total  manufacturers'   excise  taxes 


Fiscal  year 


1952 


21,466,910 


11,545,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
62,556 


187,1*79 

1,402,220 

31,812 

3,753 

68,621 

15 ,249 

28 

1,285 

12,080 

93,8o8 

727,604 

5,148 

2,549,088 


44,760 

50 

12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


84,995 


95,286 

713,174 

161,328 

147,445 

578,149 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,880 

2,348,943 


1953 


21,594,515 


11,603 ,9^ 

24,748,526 

628,969 

273,182 

37,254,619 


784,590 
106,694 


204,794 

1,641,932 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,215 

2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,911 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 

113,390 

36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 

2,862,788 


1954 


21,546,322 


10,946,578 

26,085,633 

605,221 

283,882 

37,921,31'* 


863,344 
71,778 


230,566 

1,643,052 

24,955 

4,152 

74,527 

16,402 

31 

1,088 

13,013 

306 

769,774 

5,132 

2,782,999 


45,576 

42 

5 

1,513,734 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,441 
835,610 
152,079 
149,914 
867,482 
135,248 

97,415 

35,390 

135,535 

8,445 

9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 


Twelfth  month  of 
fiscal  year 


1953 
(June  1953) 


2,688,262 


5,683,320 


1,437,420 

525,392 

99,399 

835 

2,063,047 


58,393 
1,518 


17,562 

140,241 

-3,078 

313 

5,568 

3,334 

1 

100 

1,188 

82 

70,559 

1,088 

236,958 


3,887 
4 

* 

130,512 

330 

1,408 

42 


136,184 


4,902 
533 
3_ 

5>37 


6,088 
73,670 
16,833 
25,890 
89,719 
12,864 

9,427 

4,557 

12,593 

600 

1,170 

8,244 

569 

3,961 

2,464 

1,627 

1,288 

102 

736 

272,403 


1954 
(June  1954) 


6,918,003 


1.362,012 

146,063 

68,465 

-9,310 

1,567,230 


72,502 

542 


18,203 
136,034 

1,845 

330 

7,162 

3A78 

1 

74 

1,090 

22 

77,111 

1,079 

246,429 


4,043 

5 

1 

141, 114 

346 

1,411 

87 


147,007 


5,713 
460 
3_ 

6,176 


-23,083 

33>92 

3 

116 

307 

333 

353 

* 

439 
372 
-24 

82 
262 

lie 
13 
65 

4 
-1 

2 

12,853 


footnotes  at  end  of  table. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Fiscal  year 


1952 


1953 


1954 


Twelfth  month  of 
fiscal  year 


1953 
(June  1953) 


1954 
(June  1954) 


Miscellaneous  Internal  revenue  -  (continued): 

Retailers'  excise  taxes:  5_/ 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes:  5/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes , 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc , 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese , 

Harcotics,  including  marihuana  and  special  taxes , 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  8/ 

Wagering  taxes  j/ 

All  other,  including  repealed  taxes  not  shown  separately, 

Total  miscellaneous  taxes 

Total  mi  scellaneous  internal  revenue 

Total  internal  revenue  collections , 

Adjustment  to  budget  receipts 

Budget  receipts  from  internal  revenue  2/ 


51,436 
220,339 

90,799 
112,892 


49,923 
234,659 

95,750 
115,677 


39,036 
209,256 

79,891 
110,11*9 


2,283 

16,237 

7,291* 

8,885 


235 

-15 

-553 

-1,662 


1*75,1*66 


1*96,009 


1*38,332 


3"*, 698 


-1.991* 


78A73 
395A31* 
310,337 

26,881 
275,17"* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,345 

1,261 

1,91*7,311 
9,804,112 

65,009,393 
+625,502 

65, 631*,  891* 


78,130 
1*17,91*0 
357,933 

28,378 
287,1*08 
i*19,6oi* 

10,368 
3:2,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,1*75 

61*7 


73,885 
1*12,508 
359,1*73 

30,106 

21*6, 180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,233 

lU,6lo 

12 

918 

16,190 

8 

19,056 

9,558 

3,505 


5,515 
31*, 321* 
33,063 

2,751* 

21,661 

32,789 

31*6 

25,889 

3,590 

3,1*21* 

31*2 
988 


21*7 

1,060 
-11* 

1,225 
876 

53 


1* 

70,1*32 

75,008 

327 

1,579 

-3,111 

1*1 

-45 

1*71 

li*7 

1*00 

1,001* 

3 

259 

1* 

1 

129 

774 

3,365 


2,061,138 


10,837,375 

69,686,509 

+2i*i*,  li*5 

69,930,655 


1,937,323 

10,1*52,265 

69,919,901 

+1*09,1*1*8 

70,329,349 


168,130 


150,787 


913,722 


634,306 


8,660,088 
+1,1*57,107 


10,117,195 


9,119,538 
+1,868,067 
10,987,605 


Source:      Internal  Revenue  Service  for  collections  by  type  of  tax;   Daily 
Treasury  Statement  for  budget  receipts  from  Internal  revenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  there- 
after.    Certain  detail  by  type  of  tax  is  available  only  in  Internal 
Revenue  Service  reports.     Differences  In  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  into  Treasury  depositaries,   and  the  depositary  receipts, 
as  evidence  of  payment,   are  attached  to  quarterly  returns  to  the 
Internal  Revenue  Service.     These  deposits  are  Included  currently  in 
Treasury  reports  of  internal  revenue  receipts  but  are  taken  into  the 
accounts  of  the   Internal  Revenue  Service  after  the  returns  are  filed. 

1/  Excludes   collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation   income  tax  on   Alaska  Railroad 
(repealed  by  Public  Law  3?6,   approved  June  10,   1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxe3  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended   (34  ".S.O.    496),   and  income  tax  on  business 
income  of  exempt  organizations  imposed  by  the  Revenue   Act  of  1951, 
approved  October  20,   1951. 

~y  Includes  old-age   insurance  tax  on  self-employment  income.   Imposed  by 
the  Social  Security  Act  Amendments  of  1950    (Public  Law  734),   approved 


August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,   see  Table  1. 

lj  Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  in  combined  amounts,  pursuant  to  the  Social  Security  Act 
Amendments  of  1950.     For  estimated  fiscal  year  breakdown,   see  Table 

5/  Collections  in  fiscal  year  1954  are  not  comparable  month  by  month 
with  those  In  the  prior  year  because  of  the  Institution  of 
quarterly  returns  with  credit  against  them  of  receipts  for  interim 
payments  made  directly  into  Government  depositaries    (see  also 
source  note). 

y  Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 
Beginning  July  1952,  included  with  other  repealed  taxes  under 
"Miscellaneous  taxes". 

2/  Effective  November  1,   1951,  v"der  Revenue  Act.  of  1951. 

2/  Applies  to  diesel  oil  used  in  highway  vehicles;  effective 
November  1,   1951,  under  Revenue  Act  of  1951. 

2/  New  reporting  basis  beginning  with  the  fiscal  year  1954;   for 

explanation,   see  page  A-2  in  the   April  1954  issue  of  the  "Treasury 
Bulletin" . 

»      Le33  than  $500. 
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End  of  fiscal 
year  or  month 


X9<*7 

1948 

19*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec ember. 

1954-January. 
February, 
March. ... 

April 

May 

June 

July  p.. 


Total 
money  In 
circula- 
tion 1/ 


297 
903 
U93 
156 
,809 

,026 
,125 
,922 

,781 

,98l 

,904 
,707 


29,735 
29,870 
29,922 

29,888 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
paper 
money 


26,942 
26,482 
26,034 
25,661 
26,231 
27,3'»8 
28,359 
28,127 

28,968 

28,206 
28,134 
27,931 

27,951 
28,083 
28,127 
28,096 


Gold 
certif- 
icates 
2/ 


48 
1*5 
"»3 
41 
39 
38 
37 
35 

36 

36 

36 
36 

36 

36 
35 

35 


Silver 
certif- 
icates 


2,061 
2,06l 
2,06l 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,017 
2,041 
2,070 

2,107 
2,135 
2,135 

2,121 


Paper  money 


Treasury 
notes 
of  1890 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 
306 
309 
312 

315 

321 
320 

316 


Federal 
Beserve 
notes 

Federal 

Beserve 

Bank 

notes 

it/ 

23,999 
23,600 
23,209 
22,760 
23, ^56 

406 
353 
309 
274 
243 

24,605 
25,609 
25,385 

221 

200 
180 

26,253 

190 

25,587 
25,490 
25,257 

187 
186 
185 

25,239 
25,338 
25,385 

183 
182 
180 

25,375 


179 


National 
bank 
notes 
it/ 


106 
99 
93 
86 
81 

77 
73 
70 

72 

71 
71 
71 

70 
70 
70 

70 


End  of  fiscal 
year  or  month 


19^7 

1948 

19*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec  ember. 

1954 -January.. 
February. 
March.... 

April 

May , 

June 

July  p... 


Total 
coin 


1,355 
1,421 
1,<*59 
1,496 
1,578 

1,678 
1,766 
1,795 
1,612 

1,775 
1,769 
1,776 

1,783 
1,787 
1,795 

1,792 


Standard 

silver 

dollars 


148 
156 
164 
170 
180 

191 
202 
212 

210 

208 
209 
209 

209 
210 
212 

212 


Subsidiary 
silver 


876 
919 
940 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,149 
1,146 
1,152 

1,158 
1,160 
1,165 
1,160 


Minor 
coin 


331 
346 
355 
361 
378 

393 
<H3 
419 

424 

418 
416 
416 

417 
417 
419 

419 


Money  in 
circulation 
per  capita 
(in  dollars)  5_/ 


196.33 
190.31 
184.33 
179.03 
180.17 

184.90 
188.72 
184.23 

191.06 

185.84 
185.12 
183.65 

183.58 
184.17 
184.23 

183.72 


Source:  Circulation  Statement  of  United  States  Money.  3/ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be  4/ 
held  outside  the  continental  limits  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  5_/ 

2/  Gold  certificates  were  withdrawn  from  circulation  In  1933.  P 


Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Preliminary. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


19V? 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Deo ember. 

1951* -January. 
February 
March 

April... 

May 

June .... 

July 


Gold 
($35  per 
fine  ounce) 


21,266.5 
23,532.5 
24,1*66.3 
24,230.7 
21,755-9 

23,346.5 
22,462.8 
21,927.0 

22,029-5 
21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973-1 
21,927.0 

21,907-7 


Sliver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618-3 
3,671.5 
3,718.5 

3,768.5 
3,814.3 
3,863-1 

3,837.0 

3,840.4 
3,843.6 
3,848.0 

3,850.6 
3,854.5 
3,863.1 

3,867.5 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


14.2 
13-2 
12.9 
13.2 
14.6 

13.9 

14.5 
15.0 

14.8 

14.9 
14.9 
14.9 

14.9 
14.9 
15.0 

15-0 


Source:  Circulation  Statement  of  Wilted  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January.. 
February. 
March... . 

April 

May 

June . 

July 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


22,753-9 
24,243.9 
24,427.1 
22,706.1 
22,695-5 

23,187.1 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973-1 
21,927.0 

21,907.7 


21,475.0 
21,484.2 
21,430.0 

21,411.3 


Liabilities: 

Gold  certificates, 

etc.  1/ 

Balance  of  gold  in 
Treasurer's  account 

21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

1,053-9 
1,077.9 
1,053-2 
1,052.6 
1,032.9 

22,178.8 
21,5^5.7 

1,008.2 

483.7 

21,466.1 
21,461.5 
21,469.8 

489.9 
496.4 
495-4 

494.0 
488.8 
497.O 

496.4 


Board  of  Governors,  Federal  Reserve  System,   and  (b)   the  redemption 
fund  -  Federal  Reserve  notes;   and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 


September  1954 


^7 


.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


Bullion  for 
recolnage  kj 


Bullion 
at  oost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954-January.. 
February. 
March ■ • ■ . 

April. . . . 

May 

June 

July 


1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,109.7 
2,11*0.8 


2,11*3.9 
2,145.9 
2,1U8.5 

2,151.'* 
2,153.3 
2,157.6 

2,158.1 


337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 


278.2 
278.I 
277.9 

277.5 
276.8 
275.9 

274.6 


13.1 
5-9 

11.4 
3.6 
1.7 

3.9 
6.3 


9.6 

23.3 
1*1*. 7 

55.8 
60. 1* 
51*. 8 

54.5 


Source:  Circulation  Statement  of  Ebited  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


91-1  2/ 
89.3  2/ 
91*. 1*  2/ 
95.1  2/ 
82.0  2/ 

45.3 
30.7 


29.6 
25.9 
19.9 

13.7 
11.1* 
13.7 

15.3 


156.3 
I65.O 
171.0 
179.8 
191.3 

202.5 
213.2 


213.2 
213.3 
213.1* 

213.7 
211*.  3 
215.1 

216.3 


928.7 
971.5 
982.2 

1,022.2 
1,083.1 

1,158.1 
1,213.1 


1,213.1* 
1,213.2 
1,213-3 

1,211*.  3 
1,215.1* 
1,221.0 

1,223.2 


3,547.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

3,794.1 
3,837.0 


3,81*0.1* 
3,81*3.6 
3,81*8.0 

3,850.6 
3, 85^.5 
3,863.1 

3,867.5 


3/    Valued  at  $1.38+  per  fine  ounce. 

4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

19"»3 

1944 

19"*5 

1946 

19^7 

1948 

19"*9 

1950 

1951 

1952 

1953 

I95I* -January. 
February 
March... 

April... 

May 

June.... 

July 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 
362.3 

429.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 
7i»2.2 


745.8 
75^.8 
769.3 
777.5 
780.5 
780.7 
782.2 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  Bilver 
bullion  held 
June  14,  1931*) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 


Bevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Hewly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


4.2 

25.7 
48.3 
63.6 
65-3 
65.4 

65.5 
66.5 
7^.5 
84.6 
93.5 

104.7 
114.6 
125.4 
134.7 


135-7 
136.3 
137-1 
137.9 
138.5 
139.8 

139.9 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
5&0.4 
584.3 
584.3 
584.3 
701.6 
832.I 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833-6 

833.6 
833.6 
833.6 
833-6 
833.6 
833.6 
833.6 


Rationalized 
silver 
(Proc.   of 
Aug.  9,  1931*) 


34. 
31*. 
3"*. 
34. 
3*. 

3^.7 
3*. 7 
3^.7 
3^.7 
3^.7 
3^.7 
3<*.7 
34.7 
3"».7 
3^.7 
34.7 
34.7 
3"*.7 


34.7 
3"*.7 
3^.7 
3*. 7 
3"».7 
34.7 
3"*.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.  "* 
799-7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 


1,140.3 
1,140.9 
1,141.7 
1,142.5 
1,143.1 
1,144.4 

1,144.5 


Potential 
seigniorage  on 
Bilver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333-2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3"*.9 

32.6 

27.9 
18.7 

8.3 
5.2 
6.6 

8.6 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  eeoure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  ohanges,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
193^.  Executive  Order  IOO33  of  February  S,  1914-9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  prlnolpal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin".  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*, 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  Issue  of  the  "Treasury  Bulletin", 
pages  ^5-^7.  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.     They  provide  summaries  of  the  principal  data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  intervals.  The  five  tables  Included  in 
this  section,  under  the  revised  presentation  begun  in  the 
June  195!)-  Issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as   follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanclal  concerns  -  published 
quarterly  beginning  July  1954-  -  previously 
published  October  19^9  and  1950,  July  1951,  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  claims 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195^  -  previously  published  December 
19^9  and  1950,   June  1951,   1952,    and  1>53. 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195^, 
published  quarterly. 

Table  k..  Foreign  credit  and  debit  balanoes  in 
brokerage  accounts  -  published  semiannually 
beginning  September  195I+  -  published  as  part  of 
regular  monthly  series  through  May   195^. 

Table  5.-  Short-term  liabilities  to  foreigners  in 
countries  and  areas  not  regularly  reported  separately 
by  banking  institutions  -  published  annually  ainoe 
April  1950. 


50 


Treasury  Bulletin 


CAPITAL  M0VB4EHTS. 


• 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  ttrt «_■**"! Forejsa  Orntrl- 


(In  millions  of  dollars; 


egatlve  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-*! • 

19l»2 

19*3-  •  ■ 

19** 

19*5.--- 

191*6 

19*7- ■•■ 
191*8.... 
19*9-.- 
1950. • • 


1951. 
1952- 
1953. 


1953-JuU 

August .... 
September . 

October... 
Horember . . 
December . . 

195 I* -January... 
February. . 
March 


April.. 
May  p. . 
June  p. 


Bet 
capital 

movement 


5,253-2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

3*5.5 

2**. 7 

193-8 

1,7*9.6 

-37*. 3 
1,260.6 
1,162.8 

7*.l 

202.7 
186.5 

79.6 

116A 

-1*8.5 

-20. 5r 

166. 8r 

95-6 

87.I 

58.3r 

-91.9 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752-6 

5*7.2 

1*09.3 

-21*  .8 

1,971.2 

73.1 
1,558.8 
1,090.9 

1*9.1 
198.8 
156.5 
116.3 
16*  .9 
-33.2 

173- *r 
127. *r 
105-9 

11*0.9 

112  .Or 

-1*.9 


Short-term 

banking 

funds 


3, 03*. 6 

U85.9 
1,179-3 

220.1* 
1,279* 

-1*18.1* 

636.2 
601.5 

-100.0 
1,026.8 

657.* 
1,2*3-9 
1,102.* 

86.8 

195.6 

206.7 

118.1 

169.5 

-1*2.9 

180. 6r 

l*8.6r 
70.9  1/ 
90.1  2/ 
98. 8r 

-33-7 


Transactions 
In  domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33* .2 

-89.I 

-192.2 

75.2 
91**.* 

-58*.3 
31* -9 
-11.5 

-37.8 

3.2 

-50.2 

-1.9 

-J*.6 
9.8 

-7.2 
-21.2 
35.1 
50.7 
13.2 
28.9 


1/  See  Table  2,  footnote  1. 
2/  See  Table  2,  footnote  2. 


Preliminary. 
Revised. 


Total 


Changes  In  claims  on  foreigners 

Short-term    \    Transactions 
In  foreign 


1,591-9 

90.1 

66.* 

21.7 

-109.7 

-50.* 
-201.7 
-16*.  6 

218.6 

-221.6 

-1*1*7-5 

-298.2 

72.0 

25.0 
3-9 

30.0 

-36.7 
-*8.5 
-15-3 
-193.9 
39-5 
-10.3 
-53.8 
-53- 7r 
-87.I 


funds 

securities 

736.3 

855.5 

97-5 

-7.* 

-11.3 

77.7 

-71-8 

93-5 

-63.I 

-1*6.6 

-315.5 

265.I 

-2*0.7 

39-0 

-69.8 

-9*. 8 

190.8 

27.8 

-76.2 

-1*5-* 

-70.5 
-80.3 

1**.2 
27.2 

1.7 

16.0 

-*.7 

-3.5 

5-5 

-19.3 

22.3 

3*.*  I 
-12.8 
-1*0. 3r 
-1*6.8 


-377.0 

-217-9 

-72.2 

-2.2 
2.2 
1*.0 

-32.0 
-*5.0 
-20.8 
-17*. 6 
17.2 
-**.7 
-*0.9 
-13. 3r 
-1*0.2 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Cla 

(Position  at  end  of  period  in  millions  of  dollars 


ims  on  Foreigners 


■pnA  of  calendar  year 
or  month 


19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7- 
19*8. 
19*9. 
1950. 
1951- 

1952- 
1953. 


1953 -July 

August. . . . 
September . 


October . . 
November . 
December . 


195* - January.. 
February. 
March 


April.. 
May  p.. 
June  p. 


Total 


Short-term  liabilities  to  foreigners 
Payable  in  dollars 


Foreign 
official 


1*,205.* 
5,37*.9 
5,596.8 
6,883.1 
6,*80.3 

7,116.* 
7,718.0 
7, 618.0 
8,6**.8 
9,302.2 

10,5*6-1 
11,61*8.* 

11,001.5 
11,197-1 
11,*03.8 

11,521.9 
11,691.* 
11,6*8.* 

ll,829.1r 
11,977. 6r    I 
12,0l*8.5rl^ 

12,138.6  2J 

12,237.*r 

12,203.7 


2,2**.* 
3,320.3 
3,335-2 
*,179-3 
3,0*3-9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5*7.6 

i*,65*.2 
5,666.9 

5,077.0 
5,2*2.0 
5,*53.6 

5,511-9 
5,651.9 
5,666.9 

5,7*1. lr 
5, 903. It 
5,925-2r 

6,062.9 
6,253-5 
6,303.5 


1,9*7-1 
2,036.7 
2,239-9 
2,678.2 
2,922.0 

2,972.7 
2,9*7.0 
3,001.0 
3,*51-7 
i*,0*1.2 

*,2*5-6 
i*,308.* 

*,3*3-5 
*, 399-1 
*,*05.5 

*,39*-5 
*,*32.7 
*,308.* 

U,3*2.* 
*,35l.* 
*,378.9 

*,3*7.6 
1*  ,251. Or 
i*  ,211.8 


Inter- 
national 


*73-7 
2 ,262 .0 
1  86*.3 
1,657-8 
1,527.8 
1,6*1.1 

1,58*.9 
1,629.* 

1,533-9 
1,511.2 
1,501.8 

1,575-6 
1,563-9 
1,629.* 

1,702.1 
1,677.6 
1,698.5 
1,678.0 
1,683.8 
1,633.0 


1/    Excludes  liabilities  of  *15-9  million  and  olal»  of  fc.6  ■"£»£*»  *  J£f 

previously  required  to  report  but  exempt  from  ™P°rtln«  'VftMar^i.1'  rles' 

2/     Includes  forihe  first  time  liabilities  reported  by  ta»toln  ™„*Sl££££a 

27     and  possessions  of  the  Halted  States.     As  of  April  30,  195*,   «*  liabilities 

totaled  $16.0  million. 


Payable  in 

foreign 

currencies 


13-9 
17-9 
21.6 
25.5 
*0.6 

*9-7 
70.* 
51.0 
**.9 
72.2 

61.* 
*3-7 

*7.o 
**.8 
*2.9 

*0.0 
1+2.9 
*3-7 

*3.* 
45.6 
*5.9 

50.1 

1*9.1 
55.* 


Short-term  claims  on  foreigners 


Total 


Payable  in  dollars 


Loans  to 
foreign  banks 


2*6.7 
257.9 
329.7 
392.8 
708.3 

91*8.9 
1,018.7 
827-9 
898.0 
968.* 

1,0*8.7 
90*.  5 

919.5 
917.8 
901.8 

906.5 
910.0 
90*. 5 

923.8 
901.5 
867.I  1/ 

879.9 
920.2 
967.1 


Preliminary. 
Bevised. 


72.0 

86.* 

105.* 

100.3 

319.6 

292-9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 

98.2 

97-9 

10*. 3 

116.1* 
150.9 
156.5 

155-3 
168.0 
151.1 

155.2 
163.8 
171.* 


Other 


Payable  in 

foreign 

currencies 


1*3.7 
137.2 
169.7 
2*5.0 
290.5 
*90.6 
557-1 
1*9* -3 
506.3 
699.* 

8*7.5 
61*6.5 

7*9.6 
752.2 
719-6 

70*  .1 
67U.O 
61*6.5 
662.8 
635-1 
617.0 

603.* 
61*2.8 
672.7 


30.9 
3*-* 
51*  .6 
*7-5 
98.I 

165.* 
100.* 
110.8 
21*0.6 
91.8 

78.* 
101.6 

71-7 
67.7 
77-9 

86.0 

85.1 

101.6 

105-7 
98.* 
99-0 

121.3 
113.7 
123.0 
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Calendar  year 
or  month 


Section  I  -  Summary  by  Periods 
Table  3.  -  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(I"  millions  of  dollars;  negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


.   Government  bonds 
and  notes  1/ 


1935-41. 

1942 

1943.... 
19U.... 
1945.... 

1946.... 
1947.... 
1943.... 
1949.... 
1950.... 


1951 

1952 

1953 

1953-July 

August..,. 
September. 

October. . , 
November.. 
December.. 

1954- January... 
February . . 
March  


Purchases 


Sales 


396.8  y 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 


April.. 
Ka/P.. 
June  p. 


673.6 
533.7 
646.0 

36.6 

30.1 
43.1 

24.4 

37.0 
191.1 
33.7 
87.4 
55.0 

65.2 

87.3 
48.9 


492.4  3/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 


1,356.6 
231.4 
728.0 

82.3 

29.3 

116.4 

28.8 
38.6 
192.6 
38.0 
99.9 
22.1 

30.0 
88.4 
27.3 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 
302.3 
-82.0 

-45.7 

.8 

-73.3 

-4.4 
-1.6 
-1.5 
-4.3 
-12.6 
32.9 
35.2 
-1.2 
21.6 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 
2/ 
2/ 
2/ 

2/ 

2/ 
2/ 
2/ 
2/ 

107.7 

120.0 
200.1 
212.8 

19.6 

8.1 

27.8 

14.5 
12.8 
25.3 
22.1 
17.8 
21.9 
20.1 
17.9 
21.9 


Sales 


2/ 
2/ 
2/ 
2/ 

2/ 

2/ 
2/ 
2/ 
2/ 

108.3 
141.6 
188.5 
197.4 

15.9 
9.5 
14.4 
17.2 
20.9 
17.0 

25.9 
22.0 
21.0 
20  .4 
20.0 
27.6 


1/  Through  1949,    includes  transactions   in  corporate  bonds. 
2/  Through  1949,    included  with  transactions   in  U.   3.   Government  bonds 
and  notes. 


Net 
purchases 


2/ 
2/ 
2/ 
2/ 

2/ 

2/ 
2/ 
2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 

3.6 
-1.4 

13.4 

-2.7 
-8.1 

8.4 

-3.9 

-4.3 

.9 

-.2 
-2.1 
-5.6 


Purchases 


430.2  3/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.1 

36.6 
41.5 
40.4 

38.8 
44.6 
50.1 

46.7 
59.3 
76.0 

91.9 
92.9 
85.2 


Stocks 


Sales 


841.6  3/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 

32.3 

37.7 
30.8 

33.6 
39.5 

47.1 

45.7 
63.7 
7^.8 
76.1 
76.4 
72.3 


Net 
purchases 


-411.4  1/ 

20.9 

-43.0 

-34.6 

-97. A. 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

4.3 
3.8 
9.7 

5.2 
5.1 
3.0 

1.0 
-4.4 
-1.3 
15.8 
I6.5 
12.9 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 

1,384.0 
1,447.9 

92.8 

79.7 

111.3 

77.7 
94.5 
266.4 
102.4 
164.5 
153.0 
177.2 
198.0 
156.1 


Total 
3ales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 

1,069.0 
1,459.4 

130.5 

76.5 

161.5 

79.5 
99.1 
256.7 
109.6 
185.6 
U7. 9 
126.5 
184.8 
127.2 


Net  pur- 
chases of 
domestic 
securities 


626.7 
46.6 
27.3 

210.7 
-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
3H.9 
-11.5 

-37.8 

3.2 

-50.2 

-1.9 
-4.6 
9.8 
-7.2 
-21.2 
35.1 
50.7 
13.2 
28.9 


2/  January  4,   1940,   through  December  31,   1941;  the 

and  bonds  is  not  available  for  earlier  years, 
p     Preliminary, 


_L 


breakdown  between  stocks 


Calendar  year 
or  month 


Table  4.  -  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953-July 

August... 
September 
October.. 
November. 
December. 

1954-January. . 
February., 
March,.,., 

April 

*V  P 

June  p. .. , 


Purchases 


n.a. 
U6.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 

46.2 
20.0 
23.2 

83.9 
34.6 
39.5 

58.6 
64.8 
46.8 

5*.3 
39.0 
53.2 


Foreign  bonds 


Sale 


n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

301.0 
677.4 
621.5 

50.3 
17.9 
16.9 
120.6 
79.6 
64.0 

234.4 
35.6 
82.6 

80.0 
25.7 
^3.1 


n.a. 
P 


Not  available. 

Preliminary, 

less  than  $50,000. 


Net 
purchases 


n.a. 
n.a, 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-4.1 

2.1 

6.3 

-36.7 

-45.0 
-24.4 

-175.9 

29.1 

-35.8 

-25.7 
13 .3r 
10.0 


Foreign  stocks 


Purchases 


23.3 
26.6 
37,3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

23.1 
18.6 
23.9 
23.1 
25.6 
34.5 

28.1 
26.9 
32.6 

31.3 
29.5 
28.7 


Sales 


n.a, 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 

21.1 
18.5 
16.3 

18.4 
25.6 
30.9 

26.9 
38.9 
41.6 

46.5 
56.1 
79.0 


Net 
purchases 


3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

2.0 

.1 

7.7 

4.7 

* 

3.6 

1.2 

-12.0 

-9.0 

-15.2 
-26.6 
-50.3 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 

69.3 

38.6 
47.1 

106.9 
60.2 
74.0 

86.7 

91.7 

79,4 

85.6 

68. 5r 

81.9 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
338.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

71.5 
36.4 
33.1 
139.0 
105.1 
94.9 

261.3 

74.5 

124.1 

126.6 

81.8 

122.1 


Net  purchases 
of  foreign 
securities 


r    Revised. 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-2.2 

2.2 

14.0 

-32.0 

-45.0 

-20.8 

-174.6 

17.2 

-44.7 

-40.9 
-13. 3r 
-40.2 
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Table  1. 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Section  II  -  Summary  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners^ 

(Position  at  end  of  period   In  millions  of  dollars) 

Calendar  year 


1950 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland .... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Ul.9 

128.2 

5-6 

1*5.5 

18.3 
260.7 
221.6 

32.3 
314.7 
193.6 

1*3-6 

u.a 

1*5.7 

6.1 

21.3 

115.3 

553.0 
XU.3 

4.0 
656.6 

13.2 

21*6.8 


1951 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


301.8 
20.1* 

226.0 
79-5 
53-1* 

259-1 
1*2.7 
25.1* 

207-1 
30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


Iran 

Israel 

Japan •• 

Korea,  Republic  of  5_/. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries . 


81.7 

86.1 

55-7 

111*. 7 

20.3 
12.6 

1*58.5 
19.1* 

371*."* 

1*8.2 
92.5 

1,361*. 2 


International . 


Grand  total. 


19.1 
58.1 
75.6 
1*1*.0 
57.7 


57.1 

134.7 

1.3 

1*5.3 

27.0 
289.1* 
1*05-6 

1*5.8 
300.5 
1U8.8 

99.7 
2.8 

1*0.7 

6.1 

17.1 

71.7 
521.3 

11*. 1 

2.5 

6U2.6 

7.1 
121*. 7 


1952 


3,005.9 


1,307.1 


2"*9.7 
27.8 

100.3 
51*. 0 

106.1* 

263.6 

1*5.8 

27.3 

158.2 

3^-9 

67.7 
1*7.2 

27.8 

81*  .7 
71.9 
87.8 


1,1*55.2 


1*3.2 
1*1*. 2 
62.U 

62.1 

11*0.6 

25.5 

26.6 
596.0 

26.2 
329.7 

96.7 

ll*2.2 


1,595-5 


251*. 5 


1,527.8 


8,61*1*. 8 


38.5 

54.5 

110.7 

7.0 


297.1* 


1,61*1.1 


9,302.2 


91.1 

123.9 
.6 
70.1* 
28.5 
31*2.6 
551.1 
1*7.3 
308.9 
203.1 

110.3 
3-1* 

57.1* 
6.1 

19.2 

91.0 

61*1.8 
8.1* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.8 
21*. 5 
72.5 
79-3 

118.2 

301.2 
1*1*. 2 
3>*.3 

231.2 
1*4.3 
80.8 
60.9 
25.6 
94.1 

1"*5.5 

117- 1* 


1,612.9 


38.3 
38.2 
70.9 
61*. 6 
61.0 

19.2 
18.8 
808.O 
54.1* 
315.1 
181.0 
167.I 


1,836.5 


1*7.2 
118.6 
59-7 
23.6 
86.5 


1953 


1951* 


January 


190.9 

130.3 

.6 

95-7 

37.9 
1*28.5 
898.8 
100.9 

1*65.7  4/ 

21*2.9 

118.5 
2.2 

72.1* 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 


4,733.6  4/ 


1,295. 


130.0 
19-1 

101.7 
78.8 

150.2 

340.8 
39-3 
37-9 

I83.2 
51-5 

89.9 
68.0 
26.8 
109.6 
222.4 
119.2 

1,768.4 


36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827-9 
91.5 

295-5 

167.9 
171.2 


1,895.5 


199.7 
135.1 
.6 
104.2 
39-7 
412.  Or 
943.1 
106.5 
474.5 
211.6 

118.5 

2.9 

71-9 

5-7 

32.6 

124.7 

670.4 

10.9 

3.1 

714.0 

6.1 

410.4 


February 


4,798.3r 


1,334.9 


139.2 
18.8 

101.4 
68.6 

152.5 

345.1 
42.8 
44.7 

184.9 
53.3 
87.8 
73-7 
38.O 
99-5 

201.4 

120.8 


1,772.5 


335.6 


1,584.9 


10,546.1 


59.2 
89.6 
43.3 
38.2 
95.7 


326.1 
1,629.4 


11,648.4  4/ 


36.4 
40.7 
68.0 
97.5 
75-7 

41.5 
26.0 

795.4 
98.7 

298.I 

153.3 
170.7 


1,901.9 


51.5 
91.1 
44.0 
34.5 
98.1 


319.3 


March  2/ 


208.4 

133.9 

.6 

97-0 

42.5 

435. 6r 

971.7 

110.8 

491.8 

215.6 

118.7 
3.8 

74.2 
7.8 

22.0 

129.4 

671.7 

8.8 

2.3 

734.4 

6.3 

453.3 
4,940. 8r 


1,348.4 


160.8 
20.3 
90.1 
65.7 

151.2 

353.5 

45.4 

52.O 

187.4 

55.7 

89.3 
69.9 
42.5 
99.1 
179-2 
126.0 

1,788.1 


1,702.1 


36.3 
43.0 
65.8 
120.2 
74.6 

40.5 
20.0 

737-7 
95.5 

313-0 

157.5 
188.0 

1,892.0 


1,677.6 


ll,829.ir      ll,977.6r 


April  37 


217.4 

227.6 

142.1 

121.2 

.6 

•9 

102.4 

102.0 

44.7 

39.1 

419. 9r 

285.9 

994.3 

1,039.3 

112.4 

109.3 

494.6 

519-2 

215.4 

226.9 

122.0 
2.4 

76.1 
7.9 

21.9 

119.2 

665.2 

9-4 

1.8 

797.9 

5.8 

436.8 


5,010.3r 


1,340.4 


170.4 
27.1 

110.1 
60.5 

160.6 

362.2 
49.2 
53.1 

I67.I 
52.4 

92.8 
73-0 
47.2 
102.3 
188.7 
150.2 


1,866.8 


36.1 
43.5 
65.3 
82.2 
68.3 

47.7 

33.7 

675.8 

102.8 

309.9 

155-1 
181.2 


1,801.7 


49.6 
83.3 
49.7 
43.9 
104.3 


330.9 


May  p 


1,698.5 
12,048.5r 


130.I 
2.8 

77.0 
7.8 

20.5 

121.0 

664.8 
9-2 
2.5 

899.5 
4.8 

486.3 


5,097.7 


1,282.3 


175-4 
26.5 

100.7 
56.4 

170.5 

376.0 
52.7 
53.5 

233.5 
52.8 

94.3 
68.9 
50.2 
104.9 
241.0 
141.1 


1,998.6 


36.4 
42.6 
66.3 
85.I 
65.2 

45.4 
31.0 
639.7 
103.7 
317.7 
144.6 
184.3 


1,762.1 


49.5 
81.1 
51.8 
32.8 
104.8 


319.9 


1,678.0 
12,138.6 


234.3 

122.9 

.7 

92.4 

41.6 

387.5 

1,051.2 

116.0 

482.0 

250.4 

130.6 

2.2 

83.5 

7.8 

22.1 

121.9 

649.0 
8.9 


June  p 


July  p 


238.5 

111.6 

.6 

92.7 

44.3 

439.5 

1,084.9 

114.0 

456.6 

272.3 

131.2 
2.2 

86.3 

7.9 

26.2 

123.1 

638.2 

7.4 


2.6 

951.8 

6.2 

497.7 

3.1 
986.I 

5-9 

435.9 

5,308.6 

5,263.3 

l,277.6r 

1,320.0 

173.8 
28.5 
92.6 
55.8 

192.5 

176.7 
31.4 
96.I 
63.7 

232.6 

258.0 

118.0 

.6 

80.7 

42.4 

375.1 

1,222.1 

112.1 

456.8 

305.7 

127.2 

2.2 

88.5 

7.9 

37.5 

157.0 

674.0 

6.4 

2.8 

942.2 

6.8 

366.1* 


5,390. 


377-1 
53.4 
54.1 

203.5 
49.1 

88.3 
67.2 
44.9 
103.2 
269.8 
140.3 


1,993.9 


35.6 
41.2 
66.8 
86.7 
64.8 

39.4 

27.4 

615.8 

104.7 

303.5 

139.3 
184.9 


346.5 
55.8 
48.0 

201.5 
51.5 

87.4 
66.6 
41.6 
104.1 
218.0 
134.0 


1,342.0 


181.8 
28.0 

167.4 
73-9 

236.2 

332.4 
61.1 
44.9 

210.0 
50.9 

91.6 
66.6 
36.3 
112.6 
208.2 
138.7 


1,955-5 


2,040.6 


1,710.0 


49.6 
78.9 
46.6 
34.2 
99-5 


36.I 
39.7 
73.1 
91.3 
59.2 

34.0 

28.9 

615.O 

105.9 

296.9 

130.1 
177.8 


1,688.1 


36.2 
38.9 
64.6 
79.2 
60.5 
28.6 
25.1 
612.1 
104.6 
308.2 

127.1 
207.6 

1,692.7 


308.7 


1,683.8 


12,237.4r 


48.0 
63.6 
51.7 
37.8 

97.4 

42.8 
51.3 
51.5 
38.6 
101.3 

298.5 

285.6 

1,633.0 

1,649.7 

12,203.7 

12,401.0 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 
-^   annually  in  the  April  issue  of  the  "Treasury  Bulletin  .       ^„,lT.ad 
2/  deludes  liabilities  of  $15-9  million  held  by  banks  *£**<**  required 

to  report  but  exempt  from  reporting  as  of  March  31,  195*. 
37  includes  for  the  first  time  "»W"tle»  "f  ^  5  ££  £  ^"iL 

tories  and  possessions  of  the  United  states. 

11  Whin  ties  totaled  4l6.0  million. 


As  of  April  30,  1954,  suoh 


hi    Data  include  for  the  first  time  certain  short-term  U.  S. 

obligations  previously  held  but  not  reported. 
57  1950-1952  as  reported  by  banks  In  Second  Federal  Reserve 

only, 
p   Preliminary, 
r   Revised. 


Government 


District 


September  1954 
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Section   II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1950 


1951 


1952 


1953 


1954 


January 


February 


March  1/ 


April 


May  p 


June  p 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Hetherlands 

Horvay 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland . 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bollria. . . 

Braiil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International . 


Grand  total. 


.2 

21.5 

* 

3.2 
2.2 

n.k 

25.4 
.2 

20.7 
3.* 
X.k 


1.6 

6.9 

8.7 

•  9 

* 

105.7 
3-9 


237.9 
125.8 


3.1 

11.0 

6.8 

8.0 

ii-9.4 

14.6 

378.8 


1  "{ 

3.0 

16.2 

.2 

6.6 

18.9 

12.1 

2/ 

4.9 

1.5 
13-9 


95.4 


40.8 

4.4 

.3 

7.3 

7.2 


60.0 


898.0 


39.6 

• 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

♦ 

.8 

* 

18.8 

5.4 

11.2 

.6 

* 

35.0 

3.9 
4.0 

183.4 
92.0 


45.9 

7.6 

8.7 

7.5 

78.0 

I85.O 

6.8 

24.8 

42.5 

43.7 

27.6 

32.3 

1.9 

1.8 

2.6 

3-8 

70.6 

90.6 

1.3 

1.2 

3.0 

11.8 
9.5 
10.5 
41.7 
14.5 

489.3 


2.7 

7.4 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

2/ 
29.3 

2.5 
51.6 

161.8 


22.8 

5.7 

.2 
6.7 
6.4 

41.9 


968.4 


16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 
4.4 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


662.0 


2.6 

7.5 

1.2 

4.3 

•  9 

10.2 

15-1 

12.5 

3.3 

24.6 
89.8 


10.1 

6.0 

.5 

2.0 

3-8 

22.4 


1,048.7 


13.0 

* 

6.2 

1.9 

10.6 

30.5 

1.3 

18.8 
8.6 
1.0 


24.3 
2.7 

17.9 
15.7 

70.5 

4.8 
6.8 


235.9 


56.4 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


472.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 

,r 

6.1 

24.7 


114.8 


8.0 
6.3 
.5 
2.4 
7.8 


24.9 


904.5 


.2 
13.4 

6.0 
1.5 

7.4 
40.1 

1.4 
16.7 

6.2 

1.2 


24.4 

2.1 
18.1 
29.2 

66.9 

4.5 
7.9 


247.6 


51.7 


7.3 

9.2 

121.9 

20.9 

53.1 

60.0 

2.0 

3.4 

98.1 

2.6 

5.7 

18.8 

8.9 

2.8 

40.8 

17.8 

473.3 


2.6 
5.5 
2.3 

2.9 

1.0 

14.7 

32.7 

28.5 

2/ 

6.0 

5.5 
23.9 


125.5 


6.9 
6.5 
•  7 
4.7 
6.8 


25.6 


923.8 


1/    Excludes  claims  of  $9.6  million  held  by  U.  S.   banks  previously  required  to 

report  but  exempt  from  reporting  as  of  March  31,  1954. 
2/    Hot  reported  separately  prior  to  March  1954. 


.2 

14.3 

* 

4.1 
1.3 

7.1 
43.6 

1.4 
17.5 

9.4 

1.6 


19.8 

1-7 
16.1 
31.0 

59.9 
5.4 
6.1 


241.2 


59.2 


7.2 

8.7 

116.7 

20.1 

50.6 

62.2 
1.8 
3.4 

87.2 
1.8 


6.2 

17.2 

7.4 

3.3 

38.8 

17.8 


450.4 


2.6 
5.5 
2.2 
3.2 
.9 

14.7 

27.6 

31.7 

2/ 

8.0 

5.2 
25-0 


126.7 


7.2 
6.5 
.5 
5.1 
4.6 


24.0 


901.5 


.2 
13.2 

2.9 

1.3 

9.6 

53.4 

1.5 

13.7 

13.1 

1.3 


12.2 

1.4 

12.8 

35.4 

.1 

59.5 

5.9 

5.5 


243.5 


60.0 


5.4 

1.9 

117.3 

19.9 

47.8 

58.4 
1.6 
2.6 

85.3 
1.1 

7.1 

14.7 

5.5 

2.1 

38.9 

I6.9 

426.4 


2.6 

5.7 

2.2 

4.1 

-7 

14.3 

22.1 

32.8 

.1 

4.9 

4.3 
17.5 


111.4 


7.6 
6.7 
1-3 
4.5 
5.7 


25.8 


867.I 


*  Less  than  $50,000. 
p  Preliminary. 


.2 
14.9 

* 

4.3 
1.6 

9.2 
58.9 

2.0 
14.4 

7.9 

1.4 


10.6 
2.2 

12.5 
29.8 

87.0 
5.2 

6.5 


269.2 


47.5 


433.3 


2.6 

5.5 
3.2 
3.9 

.5 

15.1 
16.2 
30.6 

* 
6.4 

4.9 
13.0 


101.9 


8.7 
6.4 
•  3 
5.5 
7.0 


27.9 


879.9 


.1 
15.2 

3.5 
1.6 

11.9 
57.0 

1.9 
14.4 

8.8 

1.3 


5.7 

1.9 
10.7 
49.2 

79.6 
5.1 


6.1 

274.6 

52.6 

6.2 

5.6 

1.7 

2.3 

117.4 

129.1 

19.6 

18.5 

54.4 

59.1 

55.2 

55.9 

2.2 

2.4 

3.2 

3.0 

77-3 

78.6 

1.5 

1.8 

7.4 

6.2 

16.4 

15.2 

5.0 

4.1 

2.7 

3.2 

45.7 

47.7 

17.3 

17.1 

449.9 


114.5 


7.7 
7.1 
.5 
5.8 
7.5 


28.6 


920.2 


.2 

14.8 

* 

4.1 

1.9 

10.7 

52.0 


3.5 

2.4 

12.1 

35.9 

79.7 

5.3 
6.1 


259.5 


65.2 


7.7 
2.0 

164.2 
12.2 
66.4 

56.8 
2.5 
2.9 

81.7 
2.5 


495.8 


2.6 

2.6 

5.5 

5.5 

3.4 

3.1 

5.1 

3.5 

1.4 

.6 

15.3 

16.0 

8.8 

8.0 

36.6 

38.6 

.1 

.2 

10.5 

8.7 

5.7 

6.2 

19.5 

20.1 

113.3 


8.2 

7.8 

•  3 

5.9 

11.1 


33-3 


967.1 


5^ 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic 

(Id  thousand*  of  dollars;  negatlre  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow 


Securities 

of  capital  from  the  United 


States) 


1/  Rot  reported  separately  prior  to  March  1951*. 


Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgian 

Czechoslovakia. 

Denmark 

Finland .. 


Calendar  year 


1950 


France 

Germany,  Federal  Republic  of. 

Oreeoe . 

Italy 

Be  therlands 

Horway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.SJl 

United  Kingdom. 

Tugoslarla 

Other  Europe... 

Total  Europe... 


77 
2,167 

21 

3,228 

169 

-1,281 
-431 

10 

U96 
-4,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
50g_ 


13,**0 


Latin  America: 


Argentina. 
BollTia... 
Brazil.... 

Chile 

Colombia. . 


Cuba.... 

Dominican  Republic , 

Guatemala. 

Mazloo 

He therlands  V.  Indies  4  Surinam 

Panama,  Republic  of 

Peru 

El  SalTsdor.... 

Uruguay 

Venezuela , 

Other  Latin  America 

Total  Latin  America 


Asia; 
China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


-189,968 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


Iran 

Israel 

Japan....... 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia , 

Belgian  Congo , 

Egypt  and  Anglo-Egyptian  Sudan. 

Unlan  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


261 

1,168 
-35 
10 

15 

-37^ 

-13 


X 

-3 
-49 


972 


10,858 
11 

-73 
-7,083 

185 


3,898 


-3,567 


-1*5,387 


1951 


549 

-303 

-25 

5,256 

98 

-*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 
961 

14,245 
47 
-6 

-2,047 

-19 

806 


28,500 


-258,567 


-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

73* 

5,298 

-141 

750 

2,210 

309 

1,714 


33,816 


339 

8,681 

102 

2 

27 

-51,3*6 

-351 

4f 

6,484 
104 


-36,003 


3,054 
25 

222 

624 

*,013 


7,938 


-152,673 


-376,989 


1952 


3,818 
3,511 

-28 
5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,731* 

6 

-*,398 

-2 

752 


1953 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

11*5 


25,332 


r         535 

1,492 

109 

*,869 

12 

-*6,757 
9,782 

14,324 

4,320 
1,272 


-10,042 


2,519 

-403 
-SAW 
9,280 


5,981 


-118,067 


-217,876 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,1*3 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 


1954 


96,259 


-137,761 


501 

54 

7,189 

1,562 

1,2*5 

3,089 

-1,007 

127 

5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


3*, 599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

281 

434 
501 


-29,905 


25,959 
-11 
16 

-5,107 

*,956 


25,813 


-61,236 


-72,231 


January 


1/    lot  reported  separately  prior  to  March  1954. 


356 

2,270 
53 

255 
155 

401 
-892 

2,217 
-52 
-26 

-58 

2,071 

-6 

1,548 
640 


8,888 


-95,335 


78 

17 

573 

-56 

31 

1,250 

-3 

-58 

1,988 

57 

12 

3 

3 

197 

79 

1,400 

5,571 


179 

-12 

4 

-1 

-2,702 
64 

4/ 

-50 


-43 
-6 


-2,563 


9,276 

-2 

-32 

7 

197 

9,446 


-100,635 


-174,628 


February 


1 
725 

8,051 

1 

152 
60 

99 

-4,085 

2,583 

81 

91 

-885 

105 

-5 

2,773 
121 
822 


10,690 


8,034 


-75 

-5 

337 

99 

-33* 

-157 

36 

-5 

114 

147 

-241 

15 

-23 

209 

-73 

35 


79 


66 

-145 

3 

-3,995 
82 

1/ 
-130 

-636 
-9 


-*,768 


1,091 

-1 

26 

-8,462 

-14 

-7,360 
10,485 
17,160 


p     Preliminary, 
r    Rerlsed. 


March 


-444 

974 

1 

-833 
23 
-1 

-147 
-6,443 

3,285 
-31 


-125 

7,555 

-15 

3,501 
1,025 


8,321 


April 


-53,158 


137 
23 
564 
141 
535 

-398 

14 

-38 

-171 

-116 

219 
-36 
232 
-236 
11 
404 


1,285 


19 

173 

-4 
-3 

-2,168 
-77 

5 

-58 

-70 


-2,183 


788 

1 

-1 

52 

126 


966 


58 


-44,711 


65 

-430 

3,139 
-33 

-225 

919 

-12 

86 

-U,285 

5,849 

-46 

-10 

31 

205 

-4 

-*,153 


-5,£ 


-35,902 


1,7*2 


-7 
21 


-1,715 
-87 


-179 
-*90 


-2,463 


831 

-104 
-84 
245 


888 


688 


-40,939 


May  p 


-2 

-1,158 

1,260 

3 

-1,738 

65 

15 

193 

-17,811 

1,601 

4 

-53 

25 

-15 

3,514 

-97 

-3,389 


-17,627 


-440r 


62 

-492 

-60 

38 

363 

1,067 

-1 

86 

55 

436 

-208 

105 

- 

8 

93 

-106 

260 

285 

8* 

14 

-66 

750 

255 

-8 

-368 

1,160 

418 

59 

56 

-73 

799 

92 

3,*21 


9 
99 


-1 

3,328 

-14 

14 

-39* 
-1 


3,048 


400 
2 


-8 
27 


421 


-2,152 
-13,329r 


June  p 


-1,893 
1,133 

274 
2 

-319 

207 

-4 

193 

-11,456 

2,451 
21 

102 

36 
1,201 

-59 
-1,937 

153 
-9,895 

-28,527 


-72 
-18 
926 

113 
21 

325 

13 

-100 

56 

57 

848 

-4 

16 

370 

-41 

43 

2,553 


238 
-3 
13 

5 

-5,040 

129 


1 
-29 

-4,674 


151 

1 

6 

-8 

119 


269 


*5 


-*0,229 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1954 

(Position  In  thousands  of  dollars)  ^ 


Country 


Europo: 

Austria 

Belgium 

C  zechoslovakia . 

Denmark 

Finland 


Franc* 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway •• 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


Canada. 


Latin  America: 


Argentina 

Boliria • 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  V.  Indies  fc  Surinam.. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  oountriesi 


Australia • 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Onion  of  South  Africa 

All  other 


Total  other  countries. 


International. 
Grand  total. . . 


Total 

ehort-term 

liabilities 


258,029 

118, 0k6 

619 

80, 7^3 

1*2,1*10 

375,061 
1,222,086 
112,067 
1*56,824 
305,696 


127 
2 

88 
7 

3T 

156 

6jk 
6 
2 

91*2 

6 
366 


,150 
,178 
,1*81 
868 
,5& 

,983 
,026 
,397 
,788 
,217 

,760 
1*1*8 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


5,390,1*11 


1,31*2,039 


181,790 

28,009 

167,1*01* 

73,895 

236,236 

332,387 

61,057 

i*i*,  852 

210,009 

50,902 

91,61*1 

66,616 

36,289 

112,631 

208,21*2 

138,660 


2,01*0,620 


36,150 
38,935 
6U,553 
79,165 
60,1*91* 

28,61*8 

25,106 

612,103 

10i+,57>+ 

308,226 

127,11*2 
207,575 


1,692,671 


1+2,835 
51,317 
51,529 
38,600 
101,315 


285,596 


1,61*9,666 
12,1*01,003 


256,600 

70,215 

307 

71,373 

39,831 

319,666 

105,119 
1*27,212 
279,889 

100,566 
1,563 

61*,  317 
6,591 

27,183 

11*9,627 

51*9,551 

2,61*1 

2,1*33 

622,831* 

6,071 
355,  H*8 


Deposits 


i*,677,25l 


l,o6i*,737 


11*0,151 
11*,  068 

111,119 
35,687 

180,759 

255,837 
1*6,662 
21,306 

8i+,7!+7 

1*1,1*26 
30,229 
20,192 
20,527 
69,783 
128,171 
98,373 


1,299,037 


28,708 
3^,997 
26,975 
75,819 
58,790 

21,339 
22,275 
59i*,i*30 
103,1*11 
288,1*15 

12U, 060 

171,  vn 


1,550,696 


39,21*0 
50,692 
1*8,21*6 
35,166 
80,335 


202,11*7 

1*6,029 

266 

36,517 

31,071 

172, 371* 
326,686 

78,1*1*1* 
152,35^ 

97,1*60 

57,39>+ 
1,561 

63,172 
6,591 

26,896 

^7,7^3 

31*8,061* 

2,558 

2,1*21 

251,832 

1*,1*22 

111*,  028 


U.S. 

Treasury 
bills  and 
certificates 


2,070,030 


335,100 


138,165 
li*,  018 

101,702 
35,662 

179,635 

158,379 
1*6,566 
15,568 
83,1*82 
32,271 
29,968 
20,167 
5,910 
61,61*5 

128,11*1 
73,753 


1,125,032 


253,679 


28,002 
33,81*2 
26,61*5 
73,766 
1*0,10*7 

21,285 
21,828 
563,21*0 
102,1*11 
271,991 
112,101 
11*1*, 615 


1,1*1*0,173 


28,679 
30,558 
29,529 

12,220 
73,049 


1,61*7,666 
10,1*93,066 


171*, 035 


73,311 
5,217,681 


1,980 

31*, 100 
6,500 

139,163 

800,000 

23,000 

238,061 

171*,  2  71* 
38,617 

1*8 


79,181 
108,281* 


357,717 
192,608 


2,193,533 


706,022 


221* 

9I*,  826 
1*,500 
6,225 


ll*,l*00 
1*20 

18,013 


138,608 


1*53 
1,155 

120 

16,510 


21,653 
1,000 

2,035 
10,610 
21,557 


75,093 


7,500 
18,095 
18,501 
22,900 

390 


67,386 


1,567,981 
1*,  71*8,623 


Other 


To  all  other  foreigners 


Total 


Deposits 


51*,  1*53 

22,206 

1*1 

756 

2,260 

8,129 
91,828 

3,675 
36,797 

8,155 

■+,555 

2 

1,097 

287 

22,703 

93,203 

83 

12 

13,285 

1,61*9 

1*8,512 

1*13,688 


23,615 


1,762 

50 
9,1*17 

25 
1,121* 
2,632 

96 

1,238 

1,265 

2,930 

261 

25 

217 

7,718 

30 
6,607 


35,397 


253 

330 
1,933 
1,833 

51* 

1*1*7 

9,537 

1"*,  389 

1,3!*9 
5,305 


35, 1*30 


1,1*29 

1*7,616 

312 

9,321* 

2,579 

5i*,03i* 

3,301 

6,91*8 

29,581 

25,803 

26,507 

615 

21*,  161 

1,268 

10,021* 

7,l8U 
123,538 

3,756 

355 

292,988 

689 
11,293 


683,305 


263,313 


1*1,593 
13, 91*! 
56,225 
38,208 
55,1*27 
76,51*8 
1"*,395 
23,51*6 
125, 11"* 
9,1*76 

61,1*12 
1*6,1*13 
15,762 
1*2,761 
79,01*9 
1*0,105 


739,975 


7,1*1*2 
3,938 
37,500 
3,051 
1,701+ 

7,309 
2,831 

17,672 
1,163 

19,752 

3,082 
35,988 


11*1,1*32 


3,200 

625 

3,276 

2,931 

20,866 


30,898 


1,860,923 


1,1*28 

1*2,003 

312 

8,133 

2,527 

1*9,657 
3,261* 

6,1*58 
18,667 

21,579 

23,156 

590 

21*, 11*1 

1,268 
9,907 
6,358 

110,1*91 
3,756 

355 
178,029 

689 
9.895 


U.S. 

Treasury 
bills  and 
certificates 


522,663 


211,1*55 


1*1,523 
13,883 
56,102 
38,122 
55,056 
73,9^2 
l!*,385 
23,21l+ 
118,028 
9,320 

50,1+57 
1*2,31*1* 
15,735 
37,986 
73,928 
38,51*3 


702,568 


7,1+1*2 
3,937 
36,790 
3,051 
1,703 

7,309 
2.828 

17,580 
1,163 

19,1*22 

3,082 
35,1*75 


139,782 


3,181* 

31*6 

3,275 

2,920 

17,170 


26,895 


500 


1,603,863 


2,236 

1*85 
51 

3,211 

13 

1*90 

9,878 

i*,069 

1,91*1 
22 


113 

821* 

i*,l87 

lli*,233 

91+7 
11+2,700 


Other 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


1*8,556 


70 

6 

10 

38 

291 

2,151 
10 

332 

6,900 
80 

2,859 
156 

111+ 

l+,36o 
1,551* 


18,931 


330 

168 
615 


1,500 


212,329 


1 
3,377 

706 

1 

1,166 
21* 

1,036 

155 

1,1+10 

3 

20 


2 
8,860 


726 

1+51 


17,91+2 


3,302 


52 

113 

1+8 

80 

1+55 


186 

76 

8,096 

3,913 

27 

i+,66i 

761 

8 

18,1+76 


683 

1 


277 

1 

5 

3,693 


3,976 


i+i»,731 


215 
1+6 


1,361 
271 

31 

i+ 

77 


9 
327 

172 
937 


26,395 

7_ 

29,855 

13,989 


1+6 
60 


50 
2 


11+8 


11 

87 

1,022 

182 

1,608 


78 
295 


1 
59 

110 
51*3 


395 

7 
503 
Hi* 

1,019 


1+7,011* 


September  1954 
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Table  2. 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

f inland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

■orv&y 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.SJ) 

United  Kingdom. 

Yugoslavia 

Other  Europe. .. 

Total  Europe . . . 


Latin  Amerloa: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala [ 

Mexico 

Netherlands  Vest  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador ..!.."!! 

Uruguay 

Venezuela '....'. 

Other  Latin  Amerloa ] 

Total  Latin  America 


Asia; 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  June  30,  1954 

(Position  in  thousands  of  dollars) 


Total 

short-term 

claims 


199 

14,790 

15 

4,072 

1,929 

10,703 

51,972 

1,785 

15,316 

11,889 

1,290 

32 

582 

2 

3>75 

2,371 
12,070 
35,885 

79,739 

5,320 
6,102 


259,538 


65,181 


7,742 

2,026 

164,184 

12,182 

66,428 

56,849 
2,489 
2,904 

81,728 
2,454 

7,742 

15,996 

4,640 

6,329 

44,470 

17,59"* 


^95,757 


2,633 
5,453 
3,104 
3,520« 
646 

15,995 
8,033 

38,627 

225 

8,720 

6,217 
20,085 


113,258 

8,165 

7,844 

314 

5,925 

11,060 

33,308 


967,064 


Short-term  claims  payable  in  dollars 


Total 


199 

14,557 

15 

3,988 

1,922 

7,297 
47,252 

1,785 
14,839 

9,951 

1,155 

32 

503 

2 

2,217 

1,821 

8,112 

35,749 

16,907 

5,318 
5,918 

179,539 


28,478 


7,699 

2,026 

164,136 

12,181 

66,423 

56,576 
2,488 
2,904 

80,837 
2,454 

7,738 

15,860 

4,640 

5,630 

43,238 

17,564 


492,394 


2,629 
5,453 
2,976 
3,188 
646 

15,995 
8,032 

38,502 

225 

8,648 

6,217 
20,011 


112,522 


6,700 

7,841 

291 

5,495 

10,793 


31,120 
22~ 

844,075 


loans  to: 


Foreign 
banks  and 
official 
institutions 


143 

374 

3 

37 

7 

765 

10,254 

51 

4,023 

461 

30 

15 

463 

97 

793 

35,005 

760 

5,257 
364 


58,902 


4,031 


577 

35,141 

1,557 

10,708 

35,985 

300 

34,956 


2,185 

500 

1,083 

3,174 

867 


127,033 


2,618 

5,410 

380 

1,708 

54 

1,264 

219 

21,839 

4,871 

5,274 
13,643 
57,280 


342 

40 

88 

1,281 

4,217 

5,968 

21~ 


253,235 


Others 


15 
4,406 
4,591 

37 

1,910 

333 


822 

46 

4,776 

15 

2,944 
3,512 


23,525 
10,521 


1,085 

215 

16,329 

1,193 

5,361 

3,968 

345 

37 

9,464 

1,046 

4,914 

471 

326 

423 

10,448 

1,763 


57,388 


22 
507 


337 

964 

10,336 

156 


1,591 


13,914 


2,464 


2,575 


107,923 


Collections 
outstanding 

for  own 
account  and 
domestic 
customers 


27 
4,667 

12 
297 
282 

1,227 
5,383 
1,697 
3,279 
6,318 

620 

32 

479 

2 

67 

891 

1,936 

729 

4,277 

61 

987 

33,270 

4,350 


J+,031 
1,811 

46,155 
3,078 

26,444 

10,535 
2,143 
2,567 
9,793 
1,408 

l,8o4 
9,732 
2,457 
1,413 
25,132 
14,430 

162,933 


11 


943 
4,497 


35,766 


3,164 
6,945 
188 
3,816 
3,614 

17,727 


254,047 


Other 


Short-term  claims  payable  in  foreign 
currencies 


9,444 

3,654 
1,618 

899 
27,024 

5,627 
2,839 

497 


865 

787 
607 

8,926 
1,055 


Total 


63,842 


9,576 


2,006 

66,511 

6,353 

23,910 

6,088 


26,624 


145,040 


8 

13 

2,089 

- 

1,^75 

5 

591 

- 

-4,334 

60 

1,698 

5,151 

6,274 

53 

225 

. 

3,621 

- 

280 


5,562 


3,159 

780 

15 

398 

498 

4,850 


228,870 


233 

84 

7 

3,406 

4,720 

477 
1,938 

135 
79 

1,258 

550 

3,958 

136 

62,832 

2 
184 


79,999 


36,703 


43 

48 
1 
5 

273 

1 

891 


1,020 

4 

3,472 

136 

1,357 

- 

2,711 

699 

4,484 

1,232 

504 

30 

3,363 


128 
332 


1 
125 


736 


1,465 

3 

23 

430 

267 

2,188 


122,989 


Deposits  of 
reporting 
banks  and 
domestic 
customers  vlth 
foreigners 


228 

84 

7 

3,382 

4,710 

442 
1,929 

135 
79 

1,258 

543 

3,931 

136 

57,731 

2 

160 


74,757 


31,792 


42 

36 

1 
5 

253 


571 


136 

698 

247 

26 


2,015 


128 
326 


1 
125 

56 
71 


711 


1,317 

3 

22 

3^3 

168 

1,853 


111,128 


Other 


24 
10 


35 
9 


7 
27 


5,101 
24 


5,242 


4,911 


1 
12 


20 

1 


320 

4 


1,348 


16 


3 

25 


148 

1 
87 
99 

~335 


11,861 
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Table  3.- 


Section  III  -  Preliminary  Details  by  Countries 
Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  June  1954 

(In  thousands  of  dollars) 


September  1954 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

France 

Germany,  Federal 

Republic  of 

Italy 


Netherlands . 

Norvay 

Spain 

Sweden 

Switzerland. 


United  Kingdom. . . 
Other  Europe 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 

Brazil 

Chile 

Colombia. . 
Cuba 


El  Salvador 

Mexico 

Panama,  Pepublic  of 

Peru 

Uruguay 


Venezuela 

Other  Latin  America 


Total  Latin  America 


Indonesia. . 

Israel 

Japan 

Other  Asia. 


Total  Asia. 


Other  countries : 

Australia 

Union  of  South 

Africa 

All  other 


Total  other 

countries. . 


Grand  total. 


June 


1,674 
90 

62 
188 


2,014 


5"* 

30 

56 


141 


31 


36 


23 


23 


2,219 


Liabilities  to  foreigners  2/ 


1953 


September 


1,566 
90 

62 
19* 


1,902 


53 
30 

52 


138 


31 


38 


23 


23 


2,107 


December 


1,365 
90 

62 
181* 


1,701 


52 


50 


103 


23 


23 


1,837 


1954 


March 


1,239 
1*8 


62 


1,349 


30 
52 


81* 


10 


1,1*1*4 


1/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance;  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  clains  were  re- 
ported as  outetanding  at  the  end  of  periods  shown  in  this  table:  Ciecho 
Slovakia,  Denmark,  Finland,  Greece,  Poland,  Portugal,  Rumania,  Turkey 


June  p 


1,133 
1*8 


62 


1,21*3 


1,813 
30 


29 


1,872 


13 


13 


3,129 


1*0,615 
200,262 

61 
2,375 

6,682 

5,796 

11,1*36 

I*, 102 


61* 

1,565 


272,958 
11,181 


1,136 

ll*,l*22 

2,056 

10,  LL? 

160 


10,917 

10,269 

231 

10,073 

1,835 
3,624 

64,835 


5,695 
203 


5,« 


20,000 
5,062 


25,062 


379.931* 


Claims  on  foreigners  2/ 


1953 


September 


40,495 
151,012 

61 
1,727 

5,711 

10,633 

1,477 

3,283 

800 

64 
890 

216,153 
11,036 


1,100 
14,101 

1,^39 

10,904 

160 


9,384 

9,902 

190 

10,015 

802 
^067 

62,064 


11,141 
939 


12,080 


20,000 

^,763 


24,763 
326,096 


Dec  ember 


36,012 
151,199 

229 

2,800 
12,134 

3,383 
1,225 

64 

207,046 
22,231 


726 

11,702 

2,568 

10,316 

160 


8,035 

13,633 

190 

9,518 

536 
**,393 

61,777 


8,326 
939 


9,265 


20,000 

4,566 


24,566 
324,885 


1954 


March 


32,080 

149,061 

775 


2,800 

13,346 

4,237 

2,993 


64 


205,356 
13,815 


638 
11,145 
2,569 
9,584 

160 


5,943 

14,214 

150 

9,560 

301 
4,270 


58,534 


6,398 

30,076 

756 

37,230 


23,750 
"*,319 


28,069 


343,004 


June  p 


1,590 
102,289 

697 


2,600 
16,186 

3,689 

64 

127,115 
10,397 


808 

11,907 

927 

8,944 

616 

1 

17,869 

11,538 

155 

9,161 

4,092 
4,256 

70,274 


5,477 

61,850 

378 

67,705 


18,750 
12,119 


30,869 
306,360 


?'fl     S'\  U8°3laTla'  BollTla»  Dominican  Bepubllc,  Guatemala,  Hether- 
lands  West  Indies  and  Surinam,  China  Mainland,  Formosa,  Hong  Kong 
India,   Iran,  Republic  of  Korea,   Philippines,  Thailand,   Belgian  Congo 
Egypt  and  Anglo-Egyptian  Sudan,   and  International. 
Preliminary. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  Short-Term  Dollar  Resources  of 
Foreign  Countries  and  International  Institutions  V 

(Position  at  end  of  period  In  millions  of  dollars) 


U 


Date  incite  sported  and  estimated  official  gold  "-"^jf  °^^h^. 
™-wt«  dollar  holdings  reported  by  banks  In  the  United  States.     i»iw™iu 
Sr^nclSe^lP^  deposits  and  U.   S.  Government  securities  reported  as 
Tmrvhnnnd  vithln  20  months  of  maturity. 

S^ulef  holdings  of  other  continental  OEBC  countries,  Finland,  Yugoslavia, 
Snilor  international  Settlements  (including  European  Payments  Union 
atcln?),  goIHo  he  distributed  hy  the  Tripartite  Commission  for  destitution 


of  Monetary  Gold,   and  unpublished  gold  reserves  of  certain 

Western  European  countries.  „,„„„,„,, 

3/     includes  latest  available  figure     on  Mexican  gold  J™88™8 

(April  30);   estimated  change  for  remainder  of  quarter  included 

in  "Other". 
kj    Excludes  gold  reserves  of  the  U.   S.  S.  K. 
p       Preliminary, 
r      Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Balances  In  Brokerage  Accounts^ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of.. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumani  a 

Spain 


Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Credit  balances  (due  to  foreigners) 


December 
1950 


Total  Europe. 
Canada 


20 

3,26i* 

5 

24l 

6 

4,579 

88 

3* 

881* 

5,972 

521* 

188 
13 
88 

181* 

28,700 

18 

2 

3,133 

18 

531 


Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia, . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  t  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


1*8, 1*92 


I*. 828 


Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Aala 


Total  Asia 

Other  countries : 


Australia 

Belgian  Congo , 

Egypt  and  Anglo-Egyptian  Sudan, 

Union  of  South  Africa , 

All  other , 


1,1*68 

90 

1,646 

81*1 

1,598 

1,774 
154 
139 

1,590 
291 

4,851 
398 
8 
6,652 
5,185 
1,379 


28,061* 


1,493 

1,51*1 

28 

36 

6 

105 

86 

2/ 
303 

1* 
355 


3,957 


Total  other  countries. 
International 


Grand  total. 


1/ 


92 

8 

11*0 

H*3 

1,170 


1,553 


86,891* 


December 
1951 


2 
3,056 

199 
5 

i*,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

21*,  1*1*9 

1*1* 

5,229 
15 

737 


1*6,928 


6,U89 


2,258 

66 

1,11*2 

768 
1,231 
2,052 

297 

U8 
1,568 

135 

3,594 

176 

7 

7,949 

2,95** 

1*99 


21*,  811* 


169 

2 

2,908 

203 

i* 

3 

8 

11*1* 

80 

2 
512 


M35 


31* 

2 

1*6 

121 

1,611 


1,811* 


8i*,o80 


December 
1952 


23 
2,988 

161 
2 

3,211 
62 

25 

666 

**,797 

681 

21*0 

13 
258 

262 
25,503 

21* 

5,142 

11+ 
1,110 


45,182 


7,106 


1,71*7 

60 

1.31*! 

815 
1,658 

2,399 
.1*9 
293 

2,351 
165 

2,857 

321 

33 

6,101* 

1»,262 

1*11 


21*, 866 


66 

1* 

2,687 

3<* 

5 
16 
32 
1*1 

2/ 
32 

57 
570 


3,544 


35 
2 

99 

350 

1,238 


1,721* 


82,1*22 


December 
1953 


9 
2,121* 

209 

2 

3,162 

195 

56 

697 

5,233 

536 

82 

13 

176 

288 

22,821* 

28 

5,109 

21 

1,030 


1*1,701* 


6,903 


1,191* 

72 

1,592 

750 
1,137 
1,892 

163 

130 
3,357 

482 

1,326 

2l*l 

102 

5,801 

3,085 

611 


21,935 


61 

35 

1,923 

77 
8 

21* 
53 
61* 
2/ 
27 

283 
776 


3,331 


79 

8 

1*0 

191* 

1,893 


2,211* 


76,087 


Subsequent  to  February  I95I*,  data  have  been  collected  semiannually,   as  of 
June  30  and  Deo ember  31,  rather  than  monthly.     Previous  monthly  data  may 


June 
1951* 


12 
2,1*73 

195 
1 

3,809 
158 

66 

555 

10,211* 

952 
7 

156 

5 
188 

235 

25,207 

81*9 

1*,855 

18 

l,Qi*0 


50,995 


11,730 


1,061 
82 

1,662 
811 
1*01 

2,281 

1*09 

76 

2,306 

355 
1,465 

263 

11 

6,1*1*3 

2,831* 

1*28 


20,888 


12 
70 
1,1*11 
"*5 
62 

2 
52 
78 


15 
1*76 


2,21*1* 


85 

25 

63 

198 

1,758 


2,129 


87,990 


December 
1950 


10 
1*22 

1* 
256 

5 

2,1*73 

30 

23 

103 

239 

1*50 

2 

18 


95 

i*, 855 
9 
5 

2,21*2 


31*6 


11,593 


6,749 


740 

13 

766 

53<* 

1,514 

4,724 

5 

1,798 

16 

182 
I62 
7 
1,436 
756 
181 


12,834 


205 

205 

4 


41 
27 
2/ 
100 

1 
26 


609 


257 


271 


32,056 


Debit  balances  (due  from  foreigners) 


December 
1951 


151 
506 

440 

5 

1,602 

88 

5 

515 

322 

605 
26 

164 

35 
5,403 

7 

3,405 

24 


13,303 


5,617 


308 
18 
925 
924 
978 

<*,183 

1 

1 

2,719 

19 

657 
86 

1 

2,126 

1,230 

4l6 


14,592 


65 

63 

798 

100 

4 


109 

2/ 

1 

31 
69 


1,246 


1 

6 

613 


625 


35,383 


December 
1952 


17 
272 

300 

1,785 

473 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,294 

3 

3,490 

115 
13,170 


7,269 


December 
1953 


13,601 


2 

21 

588 

96 

18 

2 
20 
8 
£/ 

37 

5 
39 


836 


8 

17 

17 

607 


649 


35,525 


181 

322 

1,609 

178 

15 

352 

750 

441 
54 

74 

207 

6,080 

4,680 
251 


15,194 


5,221 


564 

433 

8 

26 

1,049 

665 

355 

232 

138 

37 

6,192 

5,535 

1 

7 

1 

8 

2,059 

2,197 

31 

72 

568 

305 

131* 

372 

- 

15 

606 

1,515 

1,080 

1,567 

815 

646 

13,632 


3 

28 

688 

53 

36 

4 

38 
if 

277 
156 


1,297 


1 

7 

172 


I89 


35,533 


June 
1954 


2 
409 

331 

1,851 

462 

6 

362 

371 

571 
33 
61 

139 

7,104 

142 

3,271 

1 
590 


15,706 


8,455 


473 

26 

1,627 

309 

68 

4,394 

7 

7 

1,763 

19 

1,005 
114 

931* 

2,000 

196 


12,942 


644 
71 
28 

12 
18 

107 

6 
193 


1,081 


17 

4 

95 

1,039 


1,163 


39,347 


2/ 


be  found  in  Issues  of  the  "Treasury  Bulletin"  through  May 
Not  reported  separately  prior  to  March  1954. 
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1953 


Nov. 


10 
10 
11 

11 

12 
12 


13 


1U 
16 


17 
18 


19 
19 
20 
22 


9 

9 

10 

10 


u 
11 

12 
12 


13 


1U 
lU 
15 

15 

16 
16 


17 


18 
20 


21 
22 


23 
23 
2k 
26 
27 


195** 


Jan. 


10 
10 
11 


12 

12 


13 


lit 
16 
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19 
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11 

11 

12 

12 


13 


17 

18 
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20 
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9 

10 
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11 
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16 

17 
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18 
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22 
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12 
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17 
18 


27 

19 

27 

19 

28 

20 

30 

22 

31 
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32 
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12 

12 

13 

13 

Ik 
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15 


21 
21 
22 

2k 
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July 


Aug. 


12 
12 

13 

13 
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15 


16 
18 

19 
20 


21 
21 
22 
21* 

25 


9 

10 

11 


12 
12 

13 

13 

11* 
li* 


15 


16 

IP 

19 

20 


15 


16 
16 

19 

20 


Sept. 


10 


11 


12 
13 
1U 


18 


19 

21 


22 
23 


21* 
21* 
25 
27 
28 
29 


9 
10 
11 


12 

12 

13 

13 

li* 
li* 


15 


16 
18 

19 
20 


21 
21 
22 

21* 
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Treasury  Financing  Operations 


Cash  Offering  of  1-5/8  Percent  Notes 

On  September  20,  195^,  the  Secretary  of  the 
Treasury  announced  the  offering  on  September  23  for 
cash  subscription  of  $X-  billion  of  1-5/8  percent 
Treasury  notes  carrying  a  maturity  of  2  years, 
7  months,  and  11  days.  Subscription  books  were  open 
for  one  day  only.  Subscriptions  totaled  $8.2  billion, 
and  allotments,    $^.2  billion. 

Designated  1-5/8  percent  Treasury  notes  of 
Series  B-1957,  the  notes  are  dated  Ootober  k,  195^, 
and  bear  Interest  from  that  date  at  the  rate  of 
1-5/8  percent  per  annum,  payable  on  a  semiannual 
basis  on  May  15  and  November  15,  1955.  and  thereafter 
on  May  15  and  November  15  in  each  year  until  the 
principal  amount  becomes  payable  on  May  15.  1957- 
The  notes  were  issued  in  bearer  form  only,  In 
denominations  of  |1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000. 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were 
permitted  to  subscribe  for  their  own  account  without 
deposit,  but  were  restricted  in  each  case  to  an 
amount  not  exceeding  one-half  of  the  combined 
capital,  surplus,  and  undivided  profits  of  the 
subscribing  bank  as  of  June  30,  195^-  On  all  other 
subscriptions  a  payment  of  10  percent  of  the  amount 
of  notes   subscribed  for,   not   subject  to  withdrawal 


until  after  allotment,  was  required.  Commercial 
banks  qualified  as  depositaries  were  permitted  to 
make  payment  for  the  new  notes  by  credit  In  Treasury 
tax  and  loan  accounts  up  to  t he  amounts  for  which 
they  were  qualified  in  excess  of  existing  deposits. 

Commercial  banks  and  other  lenders  were  requested 
to  refrain  from  making  unsecured  loans  or  loans 
collateralized  in  whole  or  in  part  by  the  notes 
subscribed  for,  to  cover  the  10  percent  deposits 
required  to  be  paid  when  subscriptions  were  entered. 
A  certification  by  the  subscribing  bank  that  no  such 
loan  had  been  made  was  required  on  each  subscription 
entered  by  It  for  account  of  Its  customers.  Cer- 
tification that  the  bank  had  no  beneficial  Interest 
in  Its  customers'  subscriptions,  and  that  no  customers 
had  any  beneficial  Interest  In  the  bank's  own 
subscription,    also  was  required. 

Treasury  91-Day  Bills  Refunded 

September  maturities  of  91-3ay  weekly  Treasury 
bills  totaled  $7.5  billion.  They  were  refunded  In 
full  by  five  equivalent  issues  of  approximately 
$1.5  billion  each.  The  average  rates  of  discount 
on  the  new  issues  were  1.022  percent  for  September  2; 
1.016  percent  for  September  9;  1.024-  percent  for 
September  16;  0.986  percent  for  September  23;  and 
0.984-  percent   for  September  30. 


Hot*:  Details  of  Treasury  market  financing  operations  are 
Bhovn  elsewhere  In  this  Issue  of  the  "Treasury 
Bulletin",   In  the  tahles  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  jears: 


1942. 
1943. 
1944. 
1945. 
1946. 

1947. 

1948. 
1949. 
1950. 
195L 
1952. 
1953. 


B-udget  receipts  and  expenditures 


Not 

receipts 

1/ 


1953  6/  p.... 

1954  6/  p... 

1955  (let.). 
Calendar  years: 

1?1*2 

19^3 

1944 

1945 

1946 

1947 

191*8 

191*9 

1950 

1951 

1952 

1953 

Months: 


1952 -July 

August. . .  • 
September. 
October... 
Nor ember.. 
December.. 

1953 -January . . . 
February.. 
March 


April. 
May... 
June.. 


12,555 
21,987 
43,635 
1*4,475 
39,771 
39,786 
1*1,1*88 
37,696 
36>95 
1*7,568 

61,391 
6U,596 

6U,  825 
64,550 

59,313 

16,081 
31*, 227 
1*3,21*6 
>»3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61*,  81*0 
63,81*1 

3,299 

3,961* 
6,531 
3,087 
it, 067 
5,9"* 
5,0U8 
5,388 
10,i*5C 

2,837 
1*,290 
9,691 


Hew  reporting  basis:     6/ 

30,790 


I95I*  -July  -January 

February 

March 


April.. 

May 

June  p. 

July... 
August. 


5,1*1*1* 
11,1*31* 

2,751 

3,592 

10,539 

2,827 
3,911 


Expend- 
itures 
l/ 


3>*,Ol*5 
79,1*07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,067 
39,507 
39,617 
44,058 
65,1*08 
73,985 

71*,  27U 
67,579 
63,968 

57,5^2. 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 

6,725 
4,932. 
6,016 

6,370 
5,077 
7,066. 

5,724 
5,504 
6,135 
6,350 
6,151 
7,935 


39,703 
4,707 
5,555 

5,296 
5,203 
7,115 

4,827 
6,731 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/37 


Clearing 
account, 
etc.  4/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 

-4,017 
-9,3&9 

-9,449 
-3,029 
-4,655 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,426 

-968 

515 

-3,283 

-1,009 

-1,121 

-676 

-116 

4,315 

-3,513 
-1,862 
1,756 


-8,913 

737 

5,879 

-2,545 

-1,611 

3,424 

-2,000 
-2,820 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-495 

99 

679 

147 

437 

438 
389 

-352 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 
-502 
311 
815 
-41 
101 

-17 

77 

422 

-252 
201 
-265 
-111 
272 
-197 
-207 
416 


-254 
410 
193 

-427 

394 

74 


-l69r 
304 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 
Increase  in 
Treasurer's 
cash  bal- 
ance,  or 
decrease 
(-) 


Levels,    end  of  period 


Treasurer's 

cash 

balance 


Debt  outstanding 


555 
-507 
366 
483 
-214 
-401 
-312 

-253 

-452 


362 
-240 
199 
234 
87 
-106 

-319 

-209 

432 

-195 
-229 

316 

-243 
-145 

401 

-2 

-135 

289 
-428 
-373 


-237 
-135 
-160 

593 

-511 

-3 

-97r 
-222 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 
3,883 
6,966 

6,966 
5,189 

3,240 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,968 

113 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-449 


8,777 

-67 

-4,546 

811 

2,428 

-2,215 

-276 

3,971 


Source:     Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;     actual  figures  on  the  nev 
reporting  basis   (see  footnote  6)   are  from  the  nev  Dally  Treasury  State- 
ment and  the  nev  Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government";    estimates  are  based  on  the  "S^lev  of  the 
^Budget",   released  September  14,   1954.     More  detailed  ^°™»«°n 
with  respect  to  the  figures  on  this  page   Is  given  In  succeeding  tables. 

1/    Cross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,   and  refunds 
of  receipts.  ,  ,.•.,,!.» 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Funa     established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 

3/     Consists  of  transactions  of  trust  and  deposit  funds,   Investments  of 

Government  agenolee  In  public  debt  securities,  and  sales  and  redemptions 
of  obligations  of  Government  agencies  In  the  market;  excess  of  receipts, 
or  expenditures   (-). 

4/     For  checks  and  Interest  coupons  outstanding  and  telegraphlo  reports 
from  Federal  Reserve  Banks,   and  beginning  with  the  flsoal  year  1954, 
alto  deposits  In  tianslt  and  cash  held  outside   the  Treasury;   net 
Increase,   or  decrease  (-).  n 

57     For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation 
<"  each  lsBiie  r,r  the  Bulletin.     The  limitations  In  effect  during  the 


6/ 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 
1,624 
-1,462 
2,047 
1,839 
-388 
-2,299 

-2,299 
2,096 

-1,766 

6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1.770 
-1,488 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 

335 

884 

-3,326 

57 
1,032 


-626 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,470 
5,517 

7,357 

6,969 
4,670 

4,670 
6,766 
5,000 

13,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,203 
4,679 
4,232 
4,295 
6,064 
4,577 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 


4,044 
4,988 
6,355 

4,787 
5,487 
6,766 

4,224 
5,457 


Public 
debt 


Guaranteed 
securities 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

266,071 
271,260 

274,500 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
r-57,130 
256,708 
259,419 

267,391 
275,168 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,584 
264,485 
264,590 
266,520 
266,071 


274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 


Total 

Federal 

securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 

52 
81 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 

34 
39 
40 

45 
51 
54 
48 
50 
51 
52 
52 
52 


75 
77 
77 

60 
80 
81 

21 

27 


Subject  to 
limitation 

2/ 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 

266,123 

266,123 
271,341 


112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 

263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 

258,507 
265,522 

266,522 
270,790 


110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 

262,472 
262,592 
262,091 
264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,362 
274,300 
269,757 

270,572 
273,002 
270,790 
270,466 
277,447 


P 
n.a 


period  covered  by' this  table  and  the  date  when  eaoh  became  effective 
are  as  follows:  March  28,  1942,  *125  billion;  April  11,  1943,  $210 
billion;  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  1954,  $28l  billion  (tempo- 
rary increase  ending  on  June  30,  1955).  Guaranteed  securities  sre  In- 
cluded under  the  limitation  beginning  April  3,  1954.  Savings  bond  are 
Included  at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  Included  at  maturity  value.  In  the  debt  out- 
standing, savings  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin",  page  A-2).  The  new  Daily  Treasury  Statement 
shows  cash  deposits  and  withdrawals  In  the  account  of  the  Treasurer  of 
the  United  States.  The  new  Monthly  Statement  Includes  agency  trans- 
actions not  cleared  through  the  Treasurer's  account,  and  shows  receipts 
vhen  they  are  received  by  collecting  officers  and  expenditures  when 
checks  are  Issued  or  payments  are  made  by  disbursing  officers. 
Figures  for  July  1953  through  January  1954  will  be  shown  by  months  In 
a  subsequent  Issue,  after  analysis  of  the  monthly  data  on  the  new  basis 
has  been  completed. 
Preliminary. 
Hot  available. 
Revised. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars ) 


Fiscal  year 
or  month 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/     37 


lev  reporting  basis: 


1953  P 

1951*  P 

1955  (Bet.)... 

195* -July -Jan. 

Feb 

Mar 


Apr.... 

May.... 
June  p. 
July... 
Aug 


1955  to  date. 


21 

19 
19 
19 
18 

21* 
32 
32 

1/ 

33 
21,1*83 

18,730 

5,815 
396 

7,353 
61*5 
358 

6,916 

532 
300 

832 


A93 
,292 
,735 
,61*1 
,1&9 
,218 
,826 
,901 


012 


10,761 

30. 

*,958 
1,01*4 
2,1*51* 

808 

11*0 

1,357 

252 

93 

3*5 


Withheld 
37 


9,392 
10,013 
11,1*36 

9,8U2 
10,073 
13,535 
18,521 
21,172 


21,351 
21,673 


030 


12,171* 
3,066 
1,1*13 

1,108 
2,601 
1,309 

1,035 
2,578 

3,613 


Total 
Income 
and 
profits 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,3*7 
5"*,  073 


5^,363 
53,917 
1*8,760 

22,947 

*,507 

11,221 

2,561 
3,100 
9,582 
1,819 
2,971 

4,790 


Employment  taxes 


For 

old-age 

insurance 

3/!t/ 


1,238 

1,1*59 
1,616 
1,690 
2,106 

3,120 
3,569 
4.086 


4,086 
*,537 
5,*15 

1,807 
598 
589 
278 
759 
507 
217 
743 

960 


For  rail- 
road re- 
tirement 
5/ 


283 
38O 
557 
564 
550 
578 
735 
626 


620 
603 
650 

339 
77 
50 

21 

71 

1*5 
20 

76 

96 


For  un- 
employment 
insurance 
6/ 


180 
185 
208 
223 
226 

234 

259 

276 


277 
285 
300 

73 

184 

6 

5 
17 

1 

1* 

16 


20 


Total 
employ- 
ment 


1,701 
2,024 
2,38l 
2,477 
2,883 

3,931 
4,562 
4,988 

4,983 
5,*25 
6,365 
2,218 
859 
645 

304 
846 
553 
240 
835 

1,076 


Ere  lee 
taxes 


2/ 


Estate 
and  gift 
taxes  2/ 


Hot 

otherwise 
classified 
2/ 


10,048 

9,150 

6,113 
769 
834 

763 
804 
765 

713 
766 

1,*79 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 


10,825 
929 
930 
470 
87 
118 

94 
73 
87 

77 
64 


140 


10 


Total 

Internal 

revenue 


40,310 
39,379 
*1,853 
40,307 
39,**9 
51,106 
65,635 
69,931 

70,171 
70,329 

65,205 

31,7*9 
6,22; 
12,820 

3,725 

4,823 

10,988 

2,849 
4,634 

7,483 


Customs 

Miscel- 
laneous 
receipts 
8/ 

Total 

budget 

receipts 

Deductions  from  budget  receipts 

Appropri- 
ations to 
F0ASI 
Trust  Fund 

2/ 

Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 
10/ 

Refunds  of 

receipts 

Het 

budget 
receipts 

Fiscal  year 

or  month 

Internal 
revenue 

Customs 

Other 

Total 

refunds 

11/ 

*35 
*9* 
422 
384 
423 
624 
551 
613 

613 
562 

570 

332 
41 

44 

52 
44 
49 

*5 
48 

93 

3,*92 
1*,635 
3,824 
2,082 
l,*39 

1,63? 
1,814 
1,912 

1,865 
2,175 

2, 1*53 

1,31* 

159 
149 

179 
170 
204 

254 

119 

373 

44,238 
44,508 
46,099 
42,77* 
41,311 

53,369 
67,999 
72,*55 

72,649 
73,067 

68,228 

33,395 
6,425 
13,013 

3,956 

5,037 

11,241 

3,148 
4,801 

7,9*9 

1,238 
1,*59 
1,616 
1,690 
2,106 
3,120 
3,569 
4,086 

4,086 

*,537 
5,*15 

1,807 
598 
589 
278 
759 
507 
217 
743 

960 

255 
256 
723 
550 
550 

5T2 
738 

622 

620 
603 

650 

339 

77 
50 

21 

71 

45 

20 
76 

96 

2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 

3,095 
3,3*5 
2,822 

444 
304 
938 

902 
608 
148 

83 
68 

151 

11 
17 
19 
17 
16 

15 
18 
17 

17 
20 

20 

13 

1 
2 

2 

1 
2 

1 
1 

2 

5 
6 
2 
3 
8 

9 
9 
6 

6 
11 

8 

2 

• 
• 

2 
6 

• 

* 

1 

1 

2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 

3,118 
3,377 
2,850 

459 
306 

940 

906 
616 
150 

85 
70 

155 

39,771 
39,786 
41,488 
37,696 

36,495 

47,568 

61,391 

64,596 

Hew  reporting  basis:     j7 

64,825 

64,550 

59,313 

30,790 

Feb 

5,444 

11,434 

2,751 

3,592 

10,539 

2,827 

3,911 

1955  to  date..,., 

6,739 

Source:       Actual  figures  through  1953  on  the  old  basis  are     from  the  old 
Dally  Treasury  Statement;   actual  figures  on  the  new  reporting  basis 
are  from  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  Halted  States  Government" ( see  footnote  7);   estimates  are  hased 
on  the  "Review  of  the  1955  Budget",  released  September  14,  195*. 

1/     Tor  further  detail,   see  tables  under  "Internal  Revenue  Collections    . 

2/     Breakdown  was  not  made  In  the  Daily  Treasury  Statement  for  years 
prior  to  195*. 

3_/     Beginning  January  1951,  the  distribution  of  receipts  between  Individ- 
ual income  taxes  and  old-age  Insurance  taxes  Is  made  in  accordance 
with  provisions  of  Sec.   K>9  (a)   (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,   for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9). 


y 


Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Hsployment  Contributions  Act  (26  U.S.C.  480-482). 

Taxes  on  carriers  and  their  employees  under  the  Carriers  Taxing  Act, 
as  amended  (26  U.S.C.  1500-1503). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  l600-l6ll) . 

As  announced  February  17,  195*  (see  April  195*  "Treasury  Bulletin", 
page  A-2).  See  also  page  1,  footnote  6.  Figures  for  July  1953  through 
January  195*  will  be  shown  by  months  In  a  subsequent  Issue,  after 
analysis  of  the  monthly  date  on  the  new  besls  hss  been  oompleted. 
Footnotes  8  through  10  on  psge  3  and  remainder  on  pages  4  and  5. 


1/ 
6/ 
1/ 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19^7. 
19W. 
191.9. 
1950. 
1951- 

1952- 
1953. 


New  ra porting  basis: 

1953  P 

195k  P 


1/ 


1955  (Eat.). 


1954 -Jul/ -January . 

February 

March 


April.. 
May.... 
June  p. 

July... 
August. 


1955  to  date. 


Total  12/ 


Rational 
security 


39,032        . 
33,069  15/ 
39,507  12/ 
39,617 
1*1.,  058 

65.U08 
73,985 


7U.27U 
67,579 

63,968 

39,703 
1»,707 
5,555 

5,296 
5,203 
7,115 

i*,827 
6,731 

11,559 


15,130 
11,1*1*6 
12,787 
12,952 
21,663 

1*2,867  16/ 
50,087 


50,276 
1*5,918 

1*1,900 

27,398 
3,568 
3,830 

3,691 
3,37l» 
1*,059 

3,061 
3,370 

6,1*31 


International 
affairs  and 
finance 


6,562 

1*, 1*79  12/ 

6,026  1^/ 

U,817 

3,798 

2,839 
2,220 


2,l8U 
1,532 

1,11*1* 

1,933 

177 

50 

105 

120 

1*7 

81 

91* 

175 


Interest 

on  the 

public  debt  13/ 


1*,958 
5,211 
5,339 
5,750 
5.613 

5,859 
6,508 


6.50U 
6,371 

6,635  11/ 

3,061 
372 
588 

350 

2i*9 

1,752 

213 
332 


Veterans' 
services  and 
benefits  lj*/ 


7,259 
6,1*69 
6,878 
6,517 
5,333 

I*, 952 
1*, 335 


U,33>* 
U,2l*9 

1»,1*22 

2,U53 
31*5 
31*0 

383 
352 
376 


Other 


51*5 


336 

33<* 

670 


5,123 
5,1*63 
8,1*76 
9581 
7,652 

8,891 
10,835 


10,977 
9,508 

9,867 

5,758 
21*6 

71*7 

767 

1,109 

881 

1,136 
2,601 

3,737 


classifications  taken  from  the 
Footnotes  follow  Table  5. 


Source:  See  Table  1.  Actual-  expenditure  classifications  are  based  on  the 
detail  available  from  the  monthly  Treasury  reports  and  are  described  in 
the  footnotes;  they  do  not  agree  fully  in  all  cases  with  the  estimate 

Table  3.-  Expenditures  for  National  Security 

(In  Billions  of  dollars) 


September  1951*  Budget  Review. 


Fiscal  year 
or  month 


Total 


19U7 

191*8 

191*9 

1950 

1951 

1952 

1953 

New  reporting  basis:     jj 

1953  P 

1951*  P 

1955  (Est.) 

195l» -July -January 

February 

March 

April 

May 

June  p 

July 

August 

1955  to  date 


Secretary  of 
Defense  18/ 


15,130 
11, 1*1*6 
12,787 
12,952 
21,663 

1*2,867  16/ 
50,087 


50,276 
1*5,918 


1*1,900 

27,398 
3,568 
3,830 

3,691 
3,371* 
>*,059 

3,061 
3,370 

6,1*31 


5 
161 
31*3 
1*02 
1*10 


1*09 
1*1*5 


273 

37 
35 

37 
37 
26 

35 
33 
68 


Air  Force, 

military 
functions  19J 


1,690 
3,506 
6,238 

12,350  16/ 
11*. 882 


15,085 
15.W3 


Amy, 
military 
functions  20/ 


Navy, 

military 

functions 


35,500 


8,999 
1,272 
1,315 

1,223 
1,155 
1,1*39 

1,105 
l,30i* 

2,1*09 


6,911 
5,965 
5,3"*6 

1*,03>* 
6,811 

15,361*16/ 
16,1*93 


16,21*2 
12,730 


8,333 
970 
922 

909 

790 
808 

511* 

877 

1,391 


i*,998 
1*,171 
i*,i*12 
1*,110 

5,757 

9,961 
11,776 


11,875 
11,277 


6,399 

877 

1,001 

970 
851 

1,180 

839 
698 


Mutual 
military 
program  21/ 


Atomic 
energy  22/ 


161 

279 
171 
91*8 

.292 
,812 


1,537 


3,956 
3,520 

3,300 

1,923 
19"* 
321 

31*3 
331 
1*07 

33U 
228 

562 


159 
1.56 
61*7 
52U 
908 

1,61.8 
1,802 


1,791 
1,893 


2,200 

1,111 
160 
181 

161* 
I69 
109 

171* 
I69 

31*3 


Strategic  and 

critical 

materials 


11 
99 

299 
1*39 
656 

81*7 
912 


919 
650 


900 

360 
58 
55 

1*6 
39 
90 
61 
60 


Other  237 


3,052 

591* 

108 

8 

3 

3 


Source:     See  Table  2. 

Footnote  11  on  page  1*  and  remainder  on  page  5. 

8/  Indoles  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board . 

2/     Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  fox  old-age  Insurance  (1*2  U.S.C.   1*01  (a)).     The  Social 
Security  Act  Amendments  of  1950,   approved  August  28,   1950  (6U  Stat.   1*77), 
changed  In  certain  respects  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginning  January  1951,   the  amounts  trans- 


ferred currently  as  appropriations   to  the  trust  fund  are  based  on 
estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provisions  of  Sec.   109  (a)(2)   of  the 
Amendments  of  1950,   and  are  adjusted  In  later  trans f era  on  the  basis 
of  wage  ami   self -employment  income  records  maintained  In  the  Social 
Security  Administration. 
10/  Exclxd.es  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  19U2  (56  Stat.  20»).     BegUmlng  1952,  amount* 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  In  the 
Treasury,   less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),   and  transfers  are  made  ourrently.     Previously,   annual 
appropriations  wore  based,    In  effect,   on  estimated  tax  collections,  with 
any  necessary  adjustments  made  In  succeeding  appropriations. 
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Table  4.-  Expenditures  for   International   Affaire  and  Finance 

(In  millions  of  dollars) 


Fiscal  Tear 
or  month 


19*7 , 

19*8 

19*9 

1950 

1951 

1958 

1953 

Hew  reporting  basis:  jj 

1953  P 

195*  p 

1955  (Eat.) 

1954 -July-January 

February 

March 

April 

May 

June  p 

July 

August 

1955  to  date 

Source:     See  Table  2. 


6,562 
*,*79  157 
6,026  157 
*,8l7 
3,798 

2,839 
2,220 


2,184 
1,532 

1,144 

1,033 

177 

50 

105 
120 

*7 

81 

9* 

175 


Department 
of  State 


133 
229 
265 
299 
277 

214 

245 


271 
149 

142 

108 

12 

11 

4 

3 

12 

28 

6 


35 


Export-Import 
Bank  24/ 


938 

465 

-60 

*5 

88 

25 
112 


117 
90 

-57 

207 

-2 

-Tk 

5 
10 
-57 

-39 

2 

-37 


Economic  and 
teohnloal  assist- 
ance (Mutual 
Seourlty  Act)  25/ 


13k  157 
•►,043  157 
3,523 
3,006 

2,191 
1,724 


1,703 
1,210 

892 

668 
156 
111 

92 
95 
88 


86 
78 

164 


GoTenment 
and  relief  In 
occupied  areas 


51* 
881 
1,333 
779 
370 

152 

48 


22/ 
12/ 


21/ 
22/ 

22/ 

22/ 
22/ 

22/ 

22/ 

22/ 
22/ 


Civilian 
relief  in 
Korea 


72 
82 


93 
82 

167 

49 

11 

2 

4 

12 

4 


13 


Cther  26/ 


*,977 

2,770 

445 

170 

49 

183 
9 


Footnotes  follow  Table  5. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7 

1948 

19*9 

1950 

1951 

1952 

1953 

Hew  reporting  basis:  jj 

1953  P 

195*  P 

1955  (Est.) 

195* -July -January 

February 

March 

April 

May 

June  p 

July , 

August , 

1955  to  date 


Total 


5,123 
5,*63 
8,476 
9,581 
7,652 

8,891 
10,835 


10,977 
9,508 


9,867 

5,758 
246 
7*7 
767 

1,109 
881 

1,136 
2,601 

3,737 


Social 
security, 

welfare,  and 
health  28/ 


979 
1,0*5 
1,165 
1,526 
1,640 

1,672 
1,810 


1,801 
1,882 


1,935 

1,17* 
1*1 
13* 

169 
129 
13* 

165 
149 

31* 


Housing  and 
community 
development 
297 


129 

68 

-56 

-270 

460 

665 
458 


*35 
-556 

367 

-123 

-101 

-50 
-192 

-10 

-81 
52 

-35 
17 


Agriculture  and 
agricultural 
resources  30/ 


1,226 

782 

2,658 

2,842 

489 

1,063 
2,900 


2,961 
2,653 

2,841 

1,233 
-143 
188 

452 
689 
235 

262 

2,029 

2,292 


natural 

resouroes 

31/ 


519 

822 

1,221 

1,399 

1,376 

1,*51 
1,533 


1,55* 
1,383 


1,086 

866 
96 
99 

108 
95 

119 

117 
118 

235 


Transportation 

and 

communication 


J2/_ 


935 
1,121 
1,386 
1,482 
1,*92 

1,83* 
1,820 


1,841 
1,601 


1,780 

99* 
109 
165 

7* 

75 

183 

123 
120 

2*3 


Finance, 
oommerce, 
and 
industry  237 


299 

287 
399 
71* 
188 

138 
113 


52 

104 


-42 

I69 

-2 
6 

-24 

50 

-95 

l8r 

*5 

63 


Other 
2*7 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 


2,333 
2,441 


1,900 

1,444 
144 
206 

180 

81 

386 

400r 
17* 

573 


Source:     See  Table  2. 

Footnotes  12  and  remainder  on  page  5. 


11/     Interest  on  refunds  is  included  in  Table  5  under  "Other" 
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Footnotes  for  Tables  1   through  5  -    (Continued) 


12/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
W  expropriations,  receipts  of  revolving  ^  a^0^*"0^ 
aBdrecelpts  credited  to  disbursing  accounts  of  corporations 
and  agencies  having  authority  to  use  collections  without 
formal  covering  into  the  Treasury.     The  figures  include 
transfers  to  trust  accounts.     They  exclude  net  investments 
of  vholly  ovned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (vhen  these  invest- 
ments vere  grouped  with  those  of  trust  funds  and  ^™£*>» 
and  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc       under  special  provisions  of  law.     Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions,  for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures 
Further  information  on  these  capital  transfers  may  be  found 
in  the  1953  Annual  Report  of  the  Secretary  of  the  Treasury, 

13/  ginning  November  19*9,    Interest  on  the  public  debt  is  re- 
ported  as  an  expenditure  when  such  interest  becomes  due  and 
payable,   as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  Interest  paid  by  the 
Treasurer  of  the  Halted  States. 

1*/  consists  of  Veterans'Administration  expenditures,   Including 
the  direct  loan  program. 

15/  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation  Trust  Fund  (use  page  1). 

16/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the 

^  Army  relating  to  "Deposit  fund  accounts"   are  included  under 
"Trust  Account  and  Other  Transactions"   instead  of     Budget 

^  funds,  for  which  separate  estimates  are  not  "'a*^6- 
18/  includes  retired  pay  for  the  military  services  beginning 

10/  KdeTcer^in  expenditures  made  on  behalf  of  the  Depart- 
127  msntlf  tne^rVcrcTout  of  appropriations  to  the  Department 

20/  ScSdes^ertaln  expenditures  on  behalf  of  the  Department  of 

the  Air  Force  (see  footnote  19).  

21/  Consists  of  expenditures  from  funds  «W°»rtat^t?  **?       10 
President  under^  Mutual  Security  Act,  approved  October  10, 
1951  (22  U.S.C.  1651),  and  the  preceding  Eoonomlo  Cooperation 
Act;   and  Greek -Turkish  assistance. 
22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission 
%J  Consists  of  payments  under  the  Armed  Fore  "J^8™*?*-^ 
■*  pendlturee  for  surplus  property  disposal,  and  toWto 
national  defense  expenditures  of  the  Eeconetructlon  Finance 
Corporation  and  certain  other  agencies.  ,.      ^       . 

2kJ  Excludes  Bank  expenditures  under  the  Mutual  Security  Art  and 
^   the  preceding  Economic  Cooperation  Act  of  1<*8     as  amended. 
25_/  Consists  of  expenditures  from  funds  appropriated  to  the 


President  under  the  Mutual  Security  Act,  and  the  preceding  Eoonomlo 
Cooperation  Act.  . 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 
267  &Tfc  credit  to  the  United  Kingdom      (19U7  and  1<*8);  expenditures  of 
the  United  Hations  Relief  and  Rehabilitation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams;  international  children's  emergency  funds;   and  loan  for  con- 
struction and  furnishing  of  ^^d  "aUonaHeedquartere. 
27/  Expenditures  for  this  purpose  by  the  Department  of  State  are  included 
W  under  "Department  of  State"  In  this  table;   expenditures  by  other 
agencies,  no  longer  shown  separately  in  monthly  reports  to  the 
Treasury,  are  not  Included  in  this  table. 
28/  Consists  of  expenditures  of  the  Department  of  Health,  Education^  and 
m  Welfare  except  the  Office  of  Education,   and  of  the  °°™a^J*«  "Op- 
ponent organizations  prior  to  the  establishment  of  this  department  on 
Anril  11     1953;   the  Government's  contribution  under  the  Railroad  Re- 
crement AoV  for  creditable  military  service  and  certain  other  Ball- 
road  Retirement  Board  expenditures  through  1953;   and  also    beginning 
1050     the  school  lunch  program  under  the  Department  of  Agriculture. 
29/  CcSlBto  of^x^SSeTofSe  Housing  and  Home  Finance  Agency,   and 
^  oHomptnent  organizations  prior  to  the  establishment  of  this  agency 
on  July27,   19*7!  Federal  Civil  Defense  Administration;   and  disaster 

20/  ctnelste  of  expenditures  of  tie  Department  of  *frt^*«?«sg**a 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration.  . 

31/  Consists  of  expenditures  of  the  Department  of  the  Interior,   the 

Tennessee  Valley  Authority;   the  Corps  of  Engineers  In  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 

32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

^  Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,   all  now  In  the  Department  of  Commerce} 
the  Coast  Guard  In  the  Treasury  Department;   and  the  Postal  Se rTlee 
Fund  (advances  to  cover  the  postal  deficit)   in  the  Post  Office  Depart- 

ment .  .    . . 

33/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
Included  under  "Transportation  and  communication  ;   the  Reconstruction 
Finanoe  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  1954);  Federal  Facilities  Corporation  beginning  July 
195%;   the  SaaU   Business  Administration;   the  Economic  Stabilization 
Agency;   and  funds  appropriated  to  the  President  for  the  promotion  of 
defense  production. 
3lt/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
The  National  Advisory  Committee  for  Aeronautics,  formerly  inoluded 
in  Table  3,   is  now  Included  here  instead  of  under  "Transportation 
and  communication"  In  Table  5  because  expenditures  are  no  longer  shown 
separately  In  monthly  reports  to  the  Treasury. 

*     less  than  $500,000. 

p  Preliminary. 

r  Revised. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bet  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  ( - ) 


Receipts 


Expenditures 
(other  than  net 
investments ) 


Net  investments  of 
Government  agencies  in 
public  deht  securities 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed    Not  guaranteed 


19A6 

19^7 

1948 

19^9 

1950 

1951 

1952 

1953 

lev  reporting  basis:  3_/ 

1953  P 

195*  P 

1955  (let.) 

1951*  -July-January 

February 

March 

April 

*V 

June  p 

July .• 

August 


-524 

-1,103 

-294 

-495 

99 

679 
147 
U37 


438 
389 

-352 

-254 
1(10 
193 

-427 

39i» 

7"* 

-l69r 
304 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


3,763 
2,1*36 

2,128 

460 
582 
222 

-331 
662 
6*0 

-227r 
697 


7,712 
6,2W 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,371* 

U.181 
993 
824 

1*79 
1,230 

1,1*1*5 

l*34r 
1,224 


4,U74 
3,625 
3,857 
3,824  2/ 
6,950 

3,91*5 
4,952 
5,169 


5,169 
6,716 

8,246 

3,721 
411 
601 

810 
568 
604 

660 
526 


3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 


3,301 
2,044 


785 
56 
-30 

1*3 
391 
798 

-91 
311 


2,480 


160 

387 

16 

46 


-10 

-16 

-7 


-7 
-29 


-23 


-4 
-1 
-1 

61 
-6 


-66 
-28 
-123 
28 
14 

-37>* 
88 
32 


32 
33 


-48 

118 

60 

57 
-122 
-31 
-27 
90 


Source)     Actual  figures  through  1953  on  the  old  basis  are  from  the  old  Sally 
Treasury  Statement;   actual  figures  on  the  new  reporting  basis  are  from 
the  new  "Monthly  Statement  of  Beoelpts  and  Expenditures  of  the  United 
States  Government"   (see  footnote  3);   estimates  are  based  on  the  "Review 
of  the  1955  Budget",  released  September  14,  195**. 

1/     Excess  of  receipts,  or  expenditures  (-). 

2/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


As  announced  February  17,  1951*  (see  April  1954  "Treasury  Bulletin", 

page  A-2).     See  also  page  1,  footnote  6.     Figures  for  July  1953 

through  January  1954  will  be  shown  by  months  in  a  subsequent  issue, 

after  analysis  of  the  monthly  data  on  the  nev  basis  has  been 

completed . 

Less  than  $500,000. 

Preliminary.  r    Eevlsed. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


1946. 
1947. 
1948. 
191*9. 
1950. 

1951. 
1952. 
1953. 


Nev  reporting  basis:     4/ 


1953  P. 

1954  p. 


1955  (1st.). 


1954 -July -January. 

February 

March 


April.. 

May 

June  p. 

July... 
August. 


7,712 
6,244 
6,515  37 
5,71"* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,371* 

4,181 
993 
824 

479 
1,230 
1,1*1*5 

434r 
1,224 


1,386 
1,623 
1,807 
1,924 
2,367 

3,1*11 
3,932 
>*,5l6 


**,5l6 
5,080 

6.060 


2,068 
621 
609 

300 
778 
705 

228 
764 


312 
323 
797 
625 
645 

678 
850 
745 


745 
737 

753 

367 

84 

53 
6 

90 
136 

20r 
76 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,643 
1,591* 


1,591* 
1,1*91 

1,699 


845 

175 

20 

60 
271 
121 

1*3 
275 


2,351 
1,504 

740 

690 

1,076 

684 
786 
637 


637 
619 


266 
39 

44 

42 

36 

193 

31* 
37 


757 


103 
131* 
90 
92 
87 
86 
87 
79 


79 
78 


22 
2 

4 

3 

3 

1*5 


614 
578 
59"* 
680 
809 
850 
912 
961 


961 
683 

719 


286 
1*5 
36 

25 
35 
255 
61 
1*3 


1,666 

792 
1,17"*  37 

529 

403 

5>*5 
597 
401 


401 

464 


386 


327 
28 
58 

1*3 
19 
-11 

1*5 
24 


Source:     See  Table  1. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   Island  possessions,   increment  resulting  from 
reduction  In  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934.     There- 
after any  such  seigniorage  is  included  under  budget  receipts.     Begin- 
ning with  the  fiscal  year  1954,   the  Railroad  Unemployment  Insurance 


Administration  Fund  Is  classified  as  a  trust  account,   Instead  of 

being  handled  through  budget  accounts  as  formerly  (see  "Budget 

Receipts  and  Expenditures" ,  Table  1,   footnote  8) . 

Exludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1,   footnote  3. 

Preliminary. 

Revised. 


October  1954 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(m  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1946. 
19*7. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 


Total 


4,474 
3,&5 
3,857 
3,824  4/ 
6,950 

3,945 
4,952 
5,169 


lew  reporting  basis:     6/ 

5,169 


1953  P 

1954  P 


1955  (Jet.). 


1954 -July  -January. 

February 

March 


April.. 
May.... 
June  p. 

July... 
August. 


6,716 

8,246 

3,721 
411 
601 

810 
568 
604 

660 
526 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


± 


Source:     See  Table  1. 


358 
466 
559 
661 
784 

1,569 
2,067 
2,750 


2,750 
3,405 

4,242 

1,918 
280 
299 

301 
301 
305 

300 
295 


Ballroad 

Retirement 

Account 


152 
173 
222 
278 
304 

321 
391 
465 


465 
502 

567 

283 
52 
41 

42 
42 

42 

79 
44 


Unemploy- 
ment 
Trust 
Fund 


1,146 

869 

859 

1,314 

2,026 

900 
1,049 
1,010 


1,010 
1,745 

1,805 

688 
192 
245 

221 
192 
208 

179 

180 


national 
Service  Life 
Insurance 
Fund 


280 
282 
302 
348 
2,988 

614 
996 
588 


588 
622 


337 
65 
60 

58 
53 
49 

45 
45 


Government 
Life 

Insurance 
Fund 


769 


50 
67 
70 
61 
114 

77 
82 
82 


82 
147 


109 

6 
8 

7 
7 
9 

10 
7 


Government 
employees ' 
retirement 
funds,  l/ 


267 
323 
244 
222 
268 

271 
300 
363 


363 
411 

449 

240 
33 
35 

35 
3^ 
35 


Other 

trust  funds 
""H  accounts 

27  37 


1,574 
1,073 
1,234 

526  4/ 
370 

387 
413 
441 


Deposit 
fund 

accounts 
(net)  37 


34 
36 


441 
493 


305 
31 

47 

33 
37 
41 

46 
47 


414 


647 

372 

367 

414 
96 
-194 
-346  57 
-529 


-529 
-610 


-158 
-247 
-134 

112 
-98 
-84 

-34 
-126 


1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  with  the  fiscal  year  1954,  includes  also  the  Ballroad 


Unemployment  Insurance  Administration  Fund  'see  Table  2,  footnote  2). 
37  Excludes  net  Investments  in  public  debt  securities  beginning  1951  ( see 

Table  4,  footnotes  2  and  3).  , 

4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
6/  See  Table  1,  footnote  3.  V      Preliminary. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


1946 3,668 

1947 3,362 

1948 3,060 

1949 2,311 

1950 -402 

1951 3,557 

1952 3,636 

1953 3,301 

■ew  reporting  basis:  4/ 


Trust  accounts,  etc. 


Total  trust 
accounts, etc. 


1953  P. 

1954  p. 


1955  (a»t.). 


1954-July-January . 

February 

March 


April.. 
May.... 
June  p. 

July... 
August. 


3,301 
2,044 


785 

56 

-30 

43 
391 
798 

-91 
311 


3,668 
3,362 
3,060 
2,311 
-402 

3,369 
3,355 
3,068 


3,068 
1,691 

n.a. 

480 
27 
-69 

42 
330 
881 

-104 
280 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,002 
1,194 
1,194 
1,294 
1,414 

1,678 
1,950 
1,545 


1,545 
1,522 


328 

39 

165 

246 
229 
516 

70 
150 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


156 
148 
569 
346 
338 

357 

449 
280 


280 
202 


80 
32 
12 

-34 
48 
66 

-45 
38 


102 
443 
446 
-160 
-724 

650 
583 
590 


590 
-248 


158 

-20 

-225 

-160 
79 
-80 

-150 
105 


National 

Service 

Life 

Insurance 

Fund 


2,053 

1,234 

461 

353 

-1,946 

94 

-245 

59 


59 
23 


-HO 
-20 
-20 

-20 
-20 
143 


Government 
Life 

Insurance 
Fund 


_ 


47 
60 
32 
32 
-26 


1 
-2 


-2 

-65 


-82 
-4 


33 

-5 
-3 


Government 
employees  * 
retirement 
funds  l/ 


309 
282 
363 
447 
543 

573 

624 
588 


588 
252 


45 
2 
-2 

-2 

-1 

210 

32 

1 


Other  trust 
funds  and 
accounts  2/ 


-9 

-1 

5 

16 

-1 
-7 

-6 
-1 


Government 
corporations 
and  agencies 

37 


187 
281 
232 


232 
353 


305 
28 
39 

2 
62 
-83 

13 
30 


Source:     See  Table  1. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,   includes  also  investments  of  other  accounts  vhlch  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


37     Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  Included  In  Table  3  under  "Deposit  fund  accounts   (net)  ;  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

4/     See  Table  1,   footnote  3.  _  .     .,.. 

#      Less  than  $500,000.  P     Preliminary.  n.a.     Hot  available. 
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.TKEASUEY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
In  line  with  the  new  reporting  basis  of  the  "Daily 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  1951*,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  195*+ 
Issue  of   the   "Treasury  Bulletin"). 

figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  if  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agenoy  transactions  in 
securities  whloh  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  Included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
In  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  In  timing,  as  between  ohecks  issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  In  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover   them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  transactions  other  than  borrowing 

Ret  cash  borrowing, 
or  repayment  of 
borrowing  (-) 

Increase,   or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Memorandum:     Het 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  monetary 
authority  1/ 

191*7 

!*3,590 
"*5,399 
1*1,628 
1*0,970 
53,1*39 

68,093 

71,31*!* 

71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

i*,882 

11,265 

2,956 
5,375 
5,280 

13,612 

36,921* 
36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 

76,388 

71,933 

69,1*35 

1*1,989 

5,300 

6,232 

5,303 

6,228 

6,881 

5'i^i 
7,788 

5,361* 
18,291* 

6,665 
8,956 
1,160 
-2,117 
7,711* 

307 
->*,957 

-5,062 

-152 

-1,836 

-8,179 
1,228 
6,028 

-2,267 
-1,3<*7 
1*,3»* 

-2,186 

-2,1*12 

-81* 

-i*,682 

-19,395 
-7,333 
-2,621 
1*,163 
-5,871* 

-695 
2,659 

2,763 
2,21*8 

70 

7,553 

-281* 

-1*,662 

699 
2,01*6 
-3,101* 

-356 

3,61*5 

-229 

3,06o 

-10,930  2/ 
1,621* 
-1,1*62 
2,01*7 
1,839 

-388 
-2,299 

-2,299 
2,096 

-1,766 

-626 

91*1* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

-1,622 

60 
37 
1*6 
25 

1*3 

68 

I9U8 

191*9 

1950 

1951 

1952 

I953 

56 

56 

73 

1*9 

31* 
10 

16 

9 
I* 

1 

2 
1* 

■ev  reporting  basis  1     3/ 
1953  p 

1951*  p 

1955  (1st.) 

March 

April 

Hay 

July 

1955  to  date 

Source:  Actual  figures  through  1953  on  the  old  basis  are  based  on  the 
old  Dally  Treasury  Statement)  actual  figures  on  the  new  reporting 
basis  are  based  on  the  new  Dally  Treasury  Statement,  except  the 
memorandum  Item,  which  is  from  the  new  "Monthly  Statement  of 
Becelpts  and  Expenditures  of  the  United  States  Government",  esti- 
mates are  based  on  the  "Kevlev  of  the  1955  Budget";  released 
September  ll*,  1951*. 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  Item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  Bureau 


1/ 


of  the  Budget  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  In  the  balance  in  the  Treasurer's 

aooount,  the  Exchange  Stabilization  Fund  was  drawn  down  by  the  $1,800 
million  for  subscription  to  the  oapltal  of  the  Internatlon  Monetary 
Fund. 

3^  For  explanation,  see  headnote.  Figures  for  July  1953  through 

January  195**  vlll  be  shown  by  months  in  a  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 

p   Preliminary, 
n.a.  Hot  available;  will  appear  in  next  issue  of  the  "Treasury  Bulletin". 
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Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars) 


Fiscal  year 

or  month 


Receipts 


Budget  (net)  l/ 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

lev  reporting  basis:  3_/ 

1953  P 

195*  P 

1955  (Bet.) 

195* -July -January 

February 

March 

April 

May 

June  p 

July 

August 


39,786 
IH,U88 

37,696 
36,*95 
1*7,568 

61,391 
6*, 596 


6*,825 
61*, 550 

59,313 

30,790 

5,*** 

ll,*3* 

2,751 
3,592 
10,539 
2,827 
3,911 


Trust  account 


6,2** 
6,515 
5,71* 
6,669 
7,796 

8,807 
8,932 


8,932 
9,152 

10,37** 

U,l8l 

993 

821* 

1*79 
1,230 
1,1*1*5 

l*3l*r 
1,221* 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 

1952. 
1953- 


Less:     Interfund  transactions 


Transfers , 
budget 
to  trust 
account 


Payroll 
deductions 
for  employees' 
retirement 


Rev  reporting  basis: 

1953  P 

195*  P 

1955  (Bst.)... 
195* -July -Jan. 

February. 

March 

April 

M»7 

June  p . . . 

July 

Aug 


1,105 
*55 
366 
833 
397 

567 
1*55 

3/ 

1*56 

152 

91 

126 

5 

6 

9 
5 

6 

55 
2 


259 
238 
329 
360 
38C 

1*11* 

1*2* 


1*21* 
1*25 

1*25 

251 

1*1* 
35 
21* 
33 
36 

31 

"*3 


Reimbursement 
to  budget  from 
trust  accounts 

y 


16 
iu 
21* 
17 
21 

26 

66 


66 
75 
75 
61 

6 

3 
2 
3 

3 
2 


Interest  payments 


By  Treasury 
to  trust 
accounts 


6*6 
7*6 
8*1 
880 


987 
1,09* 


1,09* 
1,188 

1,232 

339 

2 

15 

29 

3 

799 


To  Treasury 
by  Government 
agencies 


105 

112 

33 

73 

87 

100 

1** 


163 

25* 

251 
153 

28 

1 

3 

1 

69 

32 

1 


Total 


Other 


272 

1,028 

186 

29 

1*6 

10 


16 

1* 


*6,030 
*8,003 
*3,*10 
*3,l6* 
55,36* 

70,198 
73,528 


73,757 
73,702 

69,687 

3* ,971 

6,*37 

12,258 

3,229 
*,823 
11,983 
3,26lr 
5,135 


Plus:  Honcash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


-39 

-10 

-* 

-1 

-1 


Total 

interfund 

transactions 


2,*02 
2,59* 
1,778 
2,192 
1,923 

2,10* 
2,183 


2,203 
2,111 

2,088 

930 
91 
6* 

68 

*5 

9« 

131 

*8 


Adjustment 
for  differences 
In  reporting 
bases  6/ 


-228 
191 


-231 

182 

66 

-125 

10* 
19* 

-17*r 
289 


Equals: 

Cash 

deposits 


*3,590 
*5,399 
*1,628 
*0,970 
53,*39 

68,093 
71,3** 


71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

*,882 

11,265 

2,956 
5,375 


Source:     Actual  figures  through  1953  on  the  old  basis  are  based  on  the  old 
Dally  Treasury  Statement;   actual  figures  on  the  new  reporting  basis 
are  based  on  the  nev  "Monthly  Statement  of  Receipts  and  Expenditures 
of  the  United  States  Government";    estimates  are  based  on  the  "Review 
of  the  1955  Budget",   released  September  1*,   195*.     The  Monthly  State- 
ment figures  for  a  given  month  appear  in  the  Bulletin  issue  following 
that  which  carries  the  corresponding  Daily  Statement  figures  in 
Table  1.  -     „  .,     , 

1/    For  further  detail,   see  "Budget  Beceipte  and  Expenditures    ,  Table  1. 
As  explained  in  that  table,  figures  have  been  revised  to  treat  appro- 
priations of  receipts  to  the  Eailroad  Retirement  Account  as  deductions 
from  receipts.  .  . 

2/     Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  *);   net  issuance,  or  redemption  (-). 

1/     See  Table  1,   footnote  3. 


y 


1/ 


6/ 


By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19*8.  Thereafter  includes  also  reimbursements  from  the 
District  of  Columbia,  etc. 

Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  bixlget  receipts  from  sale  of  surplus  property, 
transfera  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  19*7  and  19*8  Include  $53  million  and  $8  mil- 
lion respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiums;  after  August  31,  19*7,  these  bonds  were  redeem- 
able for  cash. 

For  explanation,  see  headnote.  Excess  of  reoeipts  on  Monthly  State- 
ment basis  is  deducted. 
Less  than  $500,000. 
Preliminary. 
Revised. 
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Table  3.  -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


Expenditures 


Budget 
1/ 


39,032 
33,069 
39,507 
39,617 
44,058 

65,408 
73,985 


lew  reporting  basis:  6/ 

1953  P 

1954  p 

1955  (tot.) 

1954 -July -Jan 

February . •  •  •  • « 


April.. 
Hay.... 

June  p. 
July... 
August. 


74,274 
67,579 
63,968 

39,703 
4,707 
5,554 

5,296 
5,203 
7,115 

4,827 
6,731 


Trust 
account 
and  other 
transactions 
2/ 


7,347 
6,810 
6,209 
6,570 
7,117 

8,660 
8,495 


8,495 
8,763 

10,726 

4,435 
584 
631 
906 
837 

1,371 
603 
920 


Exchange 
Stabili- 
zation 
Fund  37 


1,026 

563 

98 

-207 

-13 

9 
-28 


-28 
-109 


-50 

-39 

13 
-33 

-31 

16 


Total 


47,405 
40,441 
45,814 
45,980 
51,162 

74,076 
82,452 


82,741 
76,233 
74,694 
44,088 
5,291 
6,147 

6,215 
6,007 
8,486 

5,399 
7,668 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


2,402 
2,594 
1,778 
2,191 
1,923 
2,104 
2,183 


2,203 
2,111 

2,088 

930 
91 
64 

68 

45 

913 

131 

48 


Less:     Noncash  and  other  expenditures  reflected 
In  debt  transactions 


Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 


469 
559 
580 
574 
638 

779 
719 


719 
524 

500 

356 
17 

10 

20 

44 
76 

71 
39 


Net  investments  In 
public  debt  securities 


By  trust 
funds  and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 


3,068 
1,691 


480 
27 

-69 
42 

330 

881 

-104 
280 


By 

Government 
agencies  57 


177 
-69 
319 
97 
186 

281 
232 


232 

353 

2,480 

305 

28 

39 

2 

62 

-83 

13 
30 


Net  redemptions 
of  obligations 
of  Government 
agencies  In  the 
market 


359 

-107 

74 

22 

-384 

72 
25 


25 
4 


-71 

117 

60 

53 

-123 

-32 

34 

83 


Less:     Noncash  budget  expenditures 
involving  Issuance  of  publlo  debt 
securities  jj 

Total 
deduc- 
tions 

Adjustments  for  differences  in  reporting  bases  8/ 

Equals: 
Cash 
with- 
drawals 

Fiscal  year 

Changes  In 
accounts 
necessary  to 
reconoile  to 
Treasury  cash 

2/ 

To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 

To  exclude  differences  In 
net  transactions  in  secu- 
rities by  Government 
agencies,  adjusted  in 
Table  4  10/ 

Net 

adjustments 
applicable 
to  with- 
drawals 

Memorandum: 
Interest 
payments  by 
Treasury  to 

or  month 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Botes  issued 
to  Interna- 
tional Bank 
and  Fund 

Government 
corporations 
not  wholly 
owned  11/ 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differences 

1948 

1950 

1,793 

-1,229 

-164 

-95 

-160 

-68 
-24 

ia:    6/ 

-8 
-4 
-2 
-2 
-1 
-1 
-1 

-1 
-1 

• 

• 
• 
» 

* 
• 
• 

» 
* 

1,366 

-350 

-25 

-41 

9,919 
4,453 
4,871 
2,342 
5,571 
6,522 
6,203 

6,224 
4,669 

5,058 

1,991 

280 
102 

183 

357 

1,755 

144 
480 

-555 
507 
-366 
-483 
214 

401 
312 

253 

452 

-1 

237 
135 
160 

-593 

511 

3 

97r 

222 

-228 
191 

-231 

182 

66 

-125 
104 
194 

-174r 
289 

-7 

-52 

-108 

-68 

-79 

-170 

-259 

-155 
-291 

-200 

-101 
-36 

-58 

-24 
-38 
-35 

17 

-12 

8 
19 

14 

1 

-11 

-r 

-562 
455 
-475 
-551 
135 
232 
53 

-129 

369 

-201 

-107 
289 
186 

-728 

579 
150 

-113 
600 

36,924 
36,443 
40,468 
43,087 
45,726 
67,786 
76,301 

76,388 
71,933 
69,435 

41,989 
5,300 
6,232 

5,303 
6,228 
6,881 

7,788 

25 
24 
29 

1951 

32 

1952 

31 

lev  reporting  baa 

34 

37 

1953  P 

1954  p 

1955  (1st.) 

1954 -July-Jan. . . 
February . . . 

May 

July 

-24 
-14 

-10 

-8 
-1 

-1 

-1 
-1 
-1 

-1 

-1 

37 
42 

46 

20 

1 

5 

• 

16 

* 
» 

Source:     See  Table  2. 

1/     For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2.     As 
explained  in  that  table,   figures  have  been  revised  to  treat  appropria- 
tions of  receipts  to  the  Railroad  Retirement  Account  as  deductions  from 
receipts  instead  of  budget  expenditures  for  transfers  to  trust  accounts. 
Includes  net  investments  of  Government  agencies  in  publlo  debt  securities 
and  net  redemptions  in  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  and  Other  Transactions",  Table  1). 
The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bullstln"  for  September  1947,  page  17). 

Acorued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  savings 
bonds  and  bills  redeemed. 

Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 
owned;   beginning  with  that  year,   Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in  budget 
expenditures. 
See  Table  1,  footnote  3. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 


2/ 


57 


1/ 


pendltures  at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

8/  For  explanation,  see  hesdnote.  Excess  of  expenditures  on  Monthly 
Statement  basis  is  deducted. 

97  As  shown  In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";  oonslsts  of  changes  In  checks  and 
Interest  coupons  outstanding  and  telegraphic  reports  from  Federal 
Reserve  Banks,  and  beginning  with  the  fiscal  year  1954,  also  changes 
in  deposits  in  transit  and  cash  held  outside  the  Treasury. 
ip7  Het  investments  of  Government  agencies  in  publlo  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  In  ths  market. 
11/  Since  deposit  funds  (net)  are  Included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offsst  sach  other.  Payment  of  interest  to 
wholly  owned  Government  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  w'aen  received  by  the  corporations. 

»       Less  than  4500,000. 

p       Preliminary. 

r      Bevised. 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 
or  month 


19*7- 
19*8. 
19*9 . 
1950. 
1951. 

1952. 
1953. 


Public 
debt  in- 
crease, 
or  de- 
crease 
(-) 


-11,136 

-5,99* 

*78 

*,587 

-2,135 

3,883 
6,966 


Less: 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

i/ 


*69 
559 
580 
57* 
638 

779 
719 


Hew  reporting  basis:  jj 


1953  P 

195*  P 

1955  (Bat.).. 

195* -July-Jan. 

Feb 

liar 

Apr 

May 

June  p.. 

July.... 
Aug 


6,966 
5,189 
3,2*0 

8,777 

-67 

-4,5*6 

811 

2,*28 

-2,215 

-276 

3,971 


719 
52* 

500 

356 
17 
10 

20 

** 
76 
71 
39 


Less:  let 

Investments  In 
public  debt 
securities 


Sy 

trust 

funds 

and 

accounts 


3,362 
3,060 
2,311 
-*05 
3,369 

3,355 
3,068 


3,068 
1,691 

8/ 
*8o 

27 
-69 

*2 
330 
881 

-IX)* 
280 


By  Gov- 
ernment 
agencies 


177 
-69 
319 
97 
186 

281 
232 


232 
353 

§/ 

305 

28 

39 

2 

62 

-83 
13 
30 


Less:  Issuanoe  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 


Armed 

foroes 

leave 

bonds 

2/ 


1,793 
-1,229 

-16* 
-95 

-160 

-68 
-2* 


-a* 
-1* 

-10 

-8 
-1 
-1 

-1 
-1 
-1 
-1 
-1 


Adjusted 
service 
bonds  2/ 


-8 
-* 
-2 
-2 
-1 

-1 
-1 


-1 
-1 


Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  37 


2,1*0 

-913 

-123 

166 

13 

-9 
28 


28 
109 


50 

39 

-13 
33 


31 
-16 


Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

g/  The  Issuanoe  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuanoe  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (•). 

3/  See  Table  3,  footnote  3- 

*/  The  Issuanoe  of  these  securities  is  treated  as  a  noncash  deduction  from 
budget  reoelpts  at  the  time  of  Issuanoe  and  as  a  cash  deduction  at  the 
time  of  oash  redemption;  net  Issuanoe,  or  redemption  (-). 


t 


Excess 
profits 
tax 
refund 
bonds  */ 


-39 

-10 

-* 

-1 

-1 


Total 
deduc- 
tions 


7,893 
1,39* 
2,916 
33* 
*,0** 

*,336 
*,023 


*,023 
2,662 

n.a. 

1,183 
72 
17 

*9 

*68 

87* 

10 

333 


Plus:     Het  sales  of 
obligations  of 
Government  agencies 
In  the  market 


Adjustments  for  differ- 
ences In  reporting 
bases  for  net  trans- 
actions In  securities 
by  Government  agencies 

57 


Guaran- 
teed 
securl - 
tleB 


-387 

-16 

-1*6 

-8 

10 

16 
7 


7 
29 

8/ 

23 


* 

1 
1 

-6lr 
6 


Hon- 
guaran- 
teed 
securi- 
ties 


28 
123 
-28 
-1* 
37* 

-88 
-32 


-32 

-33 

8/ 

*8 

-118 

-60 

-57 

122 

31 

27 

-90 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-7 

-52 

-108 

-68 

-79 

-170 
-259 


-155 
-291 

-200 

-101 
-36 
-58 

•2* 
-38 
-35 
-36r 

89 


Other 
differ- 
ences 


Equals: 
Het  cash 
borrowing, 

or 

repayment 

of 

borrowing 

(-) 

6/ 


17 


-12 

8 

19 

1* 

1 

-11 


-19,395 
-7,333 
-2,621 
*,163 
-5,87* 

-695 
2,659 


2,763 
2,2*8 

70 

7,553 

-28* 

-*,662 

699 

2,0*6 

-3,10* 

-356 

3,6*5 


Het  Investments  of  Government  agencies  In  public  debt  securities  and  net 

sales  of  obligations  of  Government  agencies  In  the  market. 

Includes  borrowing  through  Postal  Savings  System. 

See  Table  1,  footnote  3. 

Breakdown  not  available  between  net  Investments  In  publlo  debt  securities 

and  net  sales  of  obligations  of  Government  agencies  In  the  market.  (See 

Table  3).  The  combined  effect  In  Table  *  Is  represented  by  a  deduction 

of  |2,*8o  million  from  total  net  borrowing  through  public  debt  operations. 

Lees  than  $500,000. 

Preliminary. 

Hot  available. 

Be  vised. 
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Table  1.-  Summary  of  Federal  Securities 

(In  Billions  of  dollars) 


End  of 
fiscal 
year  or 

month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946.. 

1953 -December 

1954 -January. 
February. 
March 

April 

May 

June 

July 

August. . 


Total  outstanding 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

279,764 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 


Public 
debt 


258,286 
252,292 

252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 

275,168 

274,849 
274,782 
270,235 

271,047 
273,475 
271,260 

270,984 
274,955 


Guaran- 
teed 
securi- 
ties 2/ 


90 

73 
27 
20 
29 
46 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 

21 

27 


Interest-bearing  debt 


Total 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 

278,451 
272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 
272,719 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 
272 ,693 


Guaran- 
teed 
securi- 
ties 2/3/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


83 
69 
24 
17 
27 
44 
51 
80 

539 

75 

74 
76 
76 

79 
79 
80 

19 
26 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 

2,288 

2,218 
2,247 
2,413 

2,193 
2,196 
2,351 

2,305 
2,263 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,216 
2,246 
2,412 

2,192 
2,195 
2,350 

2,303 
2,262 


Matured 


231 
280 
245 
265 
512 

419 

298 
437 

238 

436 

354 
385 
515 

308 
280 
437 
362 
341 


Monetary 
Fund   4/ 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 


1,340 

1,352 
1,352 
1,391 

1,378 
1,411 
1,411 

1,442 
1,426 


Other 
1/ 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

510 
509 
506 

505 
504 
502 

499 
495 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:     Dally  Treasury  Statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,   see  "Treasury  Survey  of  Ownership". 

Special  notes  of  the  United  States   issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


1/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  noteB  Issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

1/ 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.   1946. 

1953 -Dec 

1954 -Jan 

Feb 

Mar 

Apr. . . . 
May.... 
June. . . 

July... 
Aug 

255,  H3 
250,063 
250,762 
255,209 
252,852 

256,863 
263 ,946 
268,910 

277,912 
272,881 

272,632 
272,536 
267,823 
268,855 
271,280 
268,910 

268,681 
272,693 

227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

226,528 
230,214 

168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

150,342 
154,020 

15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 
19,511 

19,512 
19,510 
21,013 
22,014 
22,019 
19,515 

19,512 
19,508 

25,296 
22,588 
29,427 
18,418 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

26,386 
25,278 
19,377 
19,377 
18,577 
18,405 

18,405 
18,277 

8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,419 
26,866 
26,787 
26,809 
31,923 
31,960 

31,964 
31,967 

69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

63,820 
74,074 
74,134 

74,133 
72,036 
71,706 

71,706 
75, 511 

49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

8,671 
8,671 

166 
164 
162 
160 

156 

142 

124 

96 

180 
107 

96 
96 
96 
96 
96 
96 

85 
85 

59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 
76,992 
76,965 
76,739 
76,702 
76,588 
76,326 
76,186 
76,194 

51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 

5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

5,956 
5,887 
5,581 
5,500 
5,344 
5,079 

4,993 
4,929 

1,793 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 
13,288 
12,775 

12,902 

12,889 
12,870 
12,846 

12,824 
12,812 
12,775 

12,771 
12,767 

325 
316 
369 
285 
319 

373 
447 
4ll 

471 

416 

412 
410 
411 

412 
407 
411 

417 
419 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 

41,009 
41,070 
41,002 
41,049 
41,367 
42,229 

42,152 
42,479 

Source:  Dally  Treasury  Statement. 

1/  Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  Issues  through  forfeiture 
of  collateral;  (3)  they  msy  hold  a  limited  amount  of  such  Issues  for 


% 


trading  purposes.   Bank  reatricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  are 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds. 
Consists  of  depositary  bonds. 


Jctober  1954 
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Table  3.-  Special 


Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


Knd  of  fiscal 
jear  or  month 


19*7 

19*8 , 

19*9 

1950 

1951 

1952 

1953 

195* 

1953 -December 

195* -January. 
February 

March 

April 

May 

June . 

July 

August. - , 


Total 


27,366 
30,211 
32,776 
32,356 
3*, 653 

37,739 
*0,538 
1*2,229 

*1,197 

>U,009 
1*1,070 
1*1,002 

1*1,01*9 
1*1,367 
1*2,229 
1*2,152 
*2,*79 


Federal 
Deposit 

Insurance 
Corpora- 
tion 


1*08 
5*9 
666 
808 
868 
888 
8*6 
892 

813 

875 
880 
880 

885 
881 
892 
892 
892 


Federal 
home 
loan 
banks 


37 

117 

119 

77 

50 

50 

232 

53 
1** 
20* 
228 

232 
237 
232 
2*8 
2*7 


Federal 
Old -Age 
and 
Survivors 

Insurance 
Trust  Fund 


7,10* 
7,709 
9,003 
10,*l8 
12,096 
1*,0*7 
15,532 
17,05* 

16,006 

15,86o 
15,898 
16,063 

16,309 
16,538 
17,05* 
17,12* 
17,27* 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


62 
7* 
95 
79 
86 

79 
61 
8* 

60 
62 
63 
65 
66 
68 
8* 
82 
83 


Government 
employees' 
retire- 
ment 
funds 


2,1*60 
2,823 
3,270 
3,817 
*,391 
5,01* 
5,602 
5,85* 

5,6*5 

5,6*7 
5,6*9 
5,6*7 

5,6*5 
5,6** 
5,85* 
5,887 
5,888 


Government 
Life 

Insurance 
Fund 


1,25* 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1,23* 

1,219 
1,217 
1,213 
1,209 

1,205 
1,201 
1,23* 

1,229 
1,226 


national 

Service 

Life 

Insurance 

Fund 


6,*7* 
6,935 
7,288 
5,3*2 
5,*36 

5,191 
5,2*9 
5,272 

5,219 

5,209 
5,189 
5,169 
5,1*9 
5,129 
5,272 

5,272 
5,262 


Postal 
Savings 
System 
1/ 


1,628 
1,912 
1,952 
1,802 
706 

552 

*52 

213 
358 

3*6 
309 
272 

251 
229 
213 
220 
213 


Railroad 
Retire- 
ment 
Account 


806 
1,37* 
1,720 
2,058 
2,*1* 
2,863 
3,128 
3,3*5 
3,236 
3,208 
3,2*0 
3,261 

3,232 
3,280 
3,3*5 
3,300 
3,338 


Unemploy- 
ment 
Trust 
Fund 


7,1*2 
7,500 
7,3*0 
6,616 
7,266 

7,7*5 
8,287 
8,02* 

8,580 

8,*30 
8,*10 
8,185 

8,025 
8,10* 
8,02* 

7,87* 
7,979 


Other 

2/ 


30 
11 

7 
6 
13 
9 
32 
2* 


10 

1* 

22 
1*9 
55 
2* 

2* 
77 


Source:     Dally  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'   Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Xnd  of 
fiscal  year 
or  month 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1953 -December 

195*  -January. 
February 
March... 
April... 

May 

June .... 

July 

August. . 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,93* 
271,359 
268,990 

268,699 
272,719 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,9*6 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
266,681 
272,693 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties  1/ 


5,376 
5,*57 
5,6o6 
5,613 
5,7*0 

5,982 
6,*32 
6,300 

6,587 

6,577 
6,585 
6,*12 

6,*O0 
6,368 
6,300 

6,272 
6,251 


Public 
debt 


5,37* 
5,*55 
5,6o6 
5,613 
5,7*0 

5,981 
6,*31 
6,298 

6,585 

6,575 
6,583 
6,*10 

6,398 
6,366 
6,298 

6,271 
6,250 


Total 
interest- 
bearing 
securi- 
ties 


2.107 
2.I82 
2.236 
2.200 
2.270 

2.329 
2.*38 
2.3*2 

2.*1* 

2.*12 
2.*l6 
2.39* 
2.3&0 
2.3*7 
2.3*2 

2.33* 
2.292 


Total 

public 

debt 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.*38 
2.3*2 

2.*1* 

2.*12 
2.*16 
2.39* 
2.380 
2.3*7 
2.3*2 

2.33* 
2.292 


Total 

2/ 


1.871 
1.9*2 
2.001 
1.958 
1.981 

2.051 
2.207 
2.0*3 
2.170 

2.16* 
2.168 
2.120 

2.097 
2.0*1 
2.0*3 

2.027 
1.960 


Computed  annual  interest  rate 


Public  debt 


Marketable  issues 


Bills 

37 


.382 
1.01* 

1.176 
1.187 
1.569 

1.711 

2.25* 

.8*3 

1.510 

l.*65 
I.326 
1.128 

1.015 
.959 
.8*3 

.725 
.759 


Certif- 
icates 


.875 
1.0*2 
1.225 
I.I63 
1.875 

1.875 
2.319 

1.928 

2.*82 

2,1*82 
2.319 
2.263 

2.263 
1.93* 
1.928 

1.928 
1.299 


l.**8 
1.20* 

1.375 
1.3** 
1.399 

1.560 
1.75* 
1.838 

1.765 

1.765 
1.831 
1.832 

1.832 
1.839 
1.838 

1.838 
1.838 


Treasury 
bonds 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.3*2 

2.**0 

2.393 

2.393 
2.*29 
2.*30 

2.*30 
2.*39 
2.**0 

2.**0 
2.U26 


Hon- 
market- 
able 
Issues 

*/ 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 
2.725 

2.733 
2.739 
2.7*2 
2.7** 
2.7*7 

2.751 

2.753 
2.755 


Special 
Issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.7*6 
2.671 

2.7*7 
2.7*6 
2.7** 
2.7** 

2.7*3 
2.7*0 
2.671 

2.671 
2.667 


Guar- 
anteed 
securi- 
ties 
1/ 


1.758 
1.92* 
2.210 
2.68* 
2.656 

2.578 
2.575 
2.5*7 

2.551 

2.551 
2.550 
2.550 

2.5*9 
2.5*8 
2.5*7 
2.689 
2.633 


Source:  Dally  Treasury  Statement. 

i/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


in  computing  unrmni  interest  charge  and  annual  Interest  rate. 
*/  The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  If 

(In  million*  of  dollars) 


End  of 
fiscal 
year  or 
month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

195* 

1953 -Dec. 
1954 -Jan. 

Feb. 

Mar. 

Apr. 

May. 

June 

July 

Aug. 


11,946 

2,789 

6,851 

8,423 

9,097 

9,636 

12,196 

12,949 

12,953 

13,151 
12,040 
12,026 
12,194 
12,750 
12,9*9 
13,102 
15,027 


Commodity 
Credit 
Corpora- 
tion 


510 
440 
1,669 
3,193 
2,555 
1,970 
3,612 
4,180 
3,948 
4,103 
3,147 
3,183 
3,484 
4,043 
4,180 

4,290 
6,266 


Defense 
Production 
Act  of  1950 
2/ 


158 

395 
416 
773 
501 

547 
564 
608 

625 
667 
773 
798 
840 


Export- 
Import 
Bank  of 
Washington 

2/ 


516 

971 

914 

964 

1,040 

1,088 

1,227 

1,347 

1,502 

1,464 

1,462 

1,388 

1,393 
1,403 
1,347 
1,330 
1,332 


Federal 
National 
Mortgage 
Associa- 
tion 4/ 


1,5*9 
2,038 
2,446 
2,233 
2,396 
2,397 
2,37* 
2,31* 
2,234 
2,231 
2,233 
2,255 
2,235 


Foreign 
Operations 
Adminis- 
tration 2/ 


782 
964 
1,097 
1,150 
1,189 
1,203 

1,196 

1,197 
1,198 
1,199 

1,199 
1,201 
1,203 
1,204 
1,205 


Source:  Dally  Treasury  Statement. 

1/  The  seourltles  shovn  in  this  tahle  were  issued  to  the  Treasury  to  fl- 
nanoe  Government  corporations  and  other  agencies,  vith  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  In  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export-Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement),  and  the  Seoretary  of  the  Treasury  (former  Reconstruction 
Finance  Corporation  activities). 

Excludes  securities  issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the  Housing 
and  Hone  Finance  Administrator  issued  to  borrow  for  the  Association. 
Beginning  August  1954,  oonsists  of  liabilities  taken  over  by  the 
Association  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  issued  by  the  Association  under 
authority  of  that  act.  Prior  to  September  1950,  the  Association  was 
financed  from  funds  of  the  Reconstruction  Finance  Corporation,  which 
owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency. 


Housing 
and  Home 
Finance 
Adminis- 
trator 6/ 


1 

30r 

44r 

67r 

103r 

92r 

98r 

98r 

103r 

103r 

103r 

103r 

107r 

107 


2/ 


1/ 


6/ 


1/ 


2/ 


ipy 


Public 
Housing 

Adminis- 
tration 


347 
362 
337 
349 
489 

655 
655 
215 

537 

509 
417 
422 
296 
294 
215 

237 
168 


Recon- 
struction 
Finance 
Corpora- 
tion jj 


9,966 

10/ 
1,856 
1,456 
274 

197 
159 
15* 
157 
157 
157 
142 

142 

89 

15* 

15* 
148 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 
1,5*0 

1,751 
1,950 
2,117 
2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,117 
2,136 
2,136 


Secre- 
tary of 
Agri- 
culture 
§/ 


65 
114 

131- 
171 
226 

241 
241 
206 
226 
226 
226 
226 

197 

197 


Tennessee 

Valley 

Authority 


56 
54 
52 
49 
** 

39 

34 
29 
29 
29 
29 
29 

29 
29 
29 
19 
19 


Other 

2/ 


550 

244 
226 
100 
207 

178 
270 
369 
321 
321 
321 
346 

346 
346 
369 
37* 

37* 


Consists  of  notes  Issued  to  borrow  for  the  slum  clearance  program,  the 
prefabricated  housing  loans  program  beginning  September  1950  when  it 
was  transferred  from  the  Reconstruction  Finance  Corporation,  and 
housing  loans  for  educational  Institutions  beginning  July  1951.  Botes 
Issued  to  borrow  for  the  Federal  Hational  Mortgage  Association  are 
shown  under  the  Association  in  a  separate  column  (see  also  footnote 4). 
Excludes  securities  issued  under  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  Issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  included  under  "Other".  Recon- 
struction Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursuant  to 
the  act  approved  July  30,  1953  (67  Stat.  230). 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company 
1948-49,  Seoretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
1949-51,  and  Secretary  of  the  Treasury,  beginning  December  1953 
(see  footnote  7 ) j  and  advances  under  agreement  with  Veterans '  Ad- 
minatration  for  direct  loan  program  beginning  August  1950. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including 
interest,  were  canceled  on  June  30,  1948  (62  Stat.  II87). 
Revised  to  exclude  borrowing  for  Federal  National  Mortgage 
Association. 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Assets 

Liabilities 

Total 

Bullion,  coin,  and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.  S. 

1947 

1948 

3,730 
5,370 
3,862 
5,927 
7,871 

7,481 
5,096 
7,243 

5,014 

4,452 
5,385 
6,821 

5,255 
5,886 
7,243 
4,720 
5,884 

1,023 
1,073 
1,022 
1,052 
1,046 

1,009 
984 
*97 
484 

490 
496 
495 
494 
489 
*97 
496 
500 

232 
191 
219 
191 

176 

194 
161 
191 
160 

179 
I89 
191 
186 
192 
191 
164 
172 

1,202 
1,928 

438 

950 

338 

333 
132 
875 
346 

404 

548 
722 

579 
422 
875 

727 
511 



123 
103 
143 
250 

355 
210 
274 

131 

363 

167 
462 

180 
146 
274 

196 
101 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 

2,4o6 
3,458 
4,379 

3,273 

4,095 
4,836 

2,538 
4,078 

310 
283 
309 
323 
380 

484 
538 

570 

536 

609 
527 
572 

545 
542 
570 

599 
521 

422 
438 
392 
410 
514 

512 
426 
476 

437 
408 
397 
467 

468 
399 
476 

495 
426 

3,308 
*,932 
3,*70 

1949 

1950 

1951 

1952 

1953 

1954 

1953-Dec 

1954  ^Tan 

June .... 
July 

5,517 
7,357 

6,969 
4,670 
6,766 

*,577 
4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 
5,457 

Source:  Daily  Treasury  Statement 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities 


15 
October  1954 

STATUTORY  DEBT  LIMITATION — 

The  Second  Liberty  Bond  Act,    ae  amended     (31  U.S.C.  except  that   this  amount   was   Increased  by  $6  billion  be- 

757  b),   Provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  28,    195*.    and  ending  on  June .JO.    1555, 

under   authority   of   that    act,    and   the   face   amount  of  by  Public  Law  686,   approved  August  28,    155*  (68  Stat     8  5). 

obligations   guaranteed  as  to  principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner 

the  Secretary  of   the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table   1.-  Statue  under  Limitation,   August  31,    1954  !5 

(In  millions  of  dollars)  

Maximal  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act  ^  ^ 

of  June  26,  1946  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  August  28,  1954 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U..  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended '    > 

Guaranteed  securities  (eioluding  those  held  by  the  Treasury) 

274  447 
Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation '_ 

6,553 

Balance  Issuable  under  limitation - 


Source:     Bureau  of  the  Publlo  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1954 

(in  millions  of  dollars)  


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  i/... 
Postal  savings  and  Panama  Canal  bonds . 


Total  marketable . 


Ronmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  Bavlngs  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities;  2/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


19,508 
18,277 
31,967 
75,511 
8,671 


153,935 


58,078 

4,929 

1*19 

12,767 


76,194 


42,1*79 


272,608 


336 


49 

1 

1,426 


1,476 


274,1*20 


26 

1 


27 


274,447 


Hot  subject  to 
statutory  debt 
limitation 


85 


85 


85 


Total 
outstanding 


19,508 
18,277 
31,967 
75, 511 
8,671 


154,020 


58,078 

4,929 

419 

12,767 


76,194 


191 

249 
6 

1,426 

191 

249 

6 

445 

1,921 

535 

274,955 

- 

26 

1 

- 

27 

535 

274 ,982 

42 ,479 


272,693 


341 


Source:      Bureau  of  the  Public  Debt. 

1/     Issues  whloh  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions).     See  "Debt  Outstanding  and  Treasurer's  Account", 

Table  2,    footnote  1. 


2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1954!/ 

(In  Billions  of  dollars) 


Description  of  security  2/ 

Amount  of  matnrltles 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 

Tear 

and 

month 

Description  of  seourity  2/ 

Amount  of  maturities 

Date 

Tear 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

1954 

1957 

Sept. 

7,503 
93 

6,001 

6,003 

510 
8,662 
8,175 

- 

- 

Mar... 

Apr.. . 
Oct... 

2-3/8*  Bond  - 
2-7/8*  Hote  - 

1-1/2*  Hot*  - 

1-1/2*  Hot*  - 

Total 

3/15/57-59 
3/15/57-A 

4/1/57-FA 

lO/l/57-EO 

2,997 
531 
824 

927 

- 

2-5/8*  Certificate  - 
Bills 

9/15M-E 

Oct.. 

Hot.  . 

2*           Bond  4/ 
2%          Bond  57 
1-7/8*  Hote 

12/15/51-55 

12/15/52-5* 

12/15/54-B 

4,352 

927 

Dec. . 

36,948 

1958 
Mar... 

2-1/2*  Bond  - 

3/15/56-58 

1,449 

Apr. .. 

1-1/2*  Hot*  - 

4/1/58-IA 

383 

- 

- 

June.. 

2-3/8*  Bond  - 
2-3/4*  Bond  - 

6/15/58 
6/15/58-63 

4,245 

919 

- 

1955 

Oct... 

1-1/2*  Hote  - 

IO/1/58-EO 

121 

- 

- 

Feb.. 

l-5/85t  Certificate  - 

2/15/55-A 

7,007 

- 

- 

Dee... 

2-1/2*  Band  - 

12/15/58 

2,368 

- 

- 

Max., 

1-1/2*  Hote 
2-7/8*  Bond 
1*           Certificate  - 

3/15/55-A 

3/15/55-60 

3/22/55-C 

5,365 
3,734 

2,611 

- 

7,117 

919 

1,449 

Hay.. 

1-1/8*  Certificate  - 
1-1/8*  Certificate  - 

5/17/55-B 
8/15/55 -D 

3,886 
3,558 

- 

- 

1959 
Fob... 

Aug. . 

Deo.. 

1-3/4*  Hote 

12/15/55-B 

6,854 

- 

- 

1-7/8*  Hot*  - 

2/15/59-A 

5,102 

- 

- 

Total 

30,403 

2,611 

- 

Mar... 
Apr. . . 

2-3/8*  Bond  - 
1-1/2*  Hote  - 

3/15/57-59 
4/1/59-EA 

58 

_ 

927 

June. . 

2-1/4*  Bond  - 

6/15/59-62 

- 

5,277 

- 

Sept.. 

2-3/4*  Bond  - 
2-1/4*  Bond  - 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,822 

Dec. .. 

2-1/4*  Bond  - 
Total 

12/15/59-62 

- 

3,465 

- 

5,160 

8,742 

5,730 

1956 
Mar.. . 

2-1/2*  Bond 

1-1/2*  Hote 

2-3/4*  Bond 
2-1/4*  Bond 

1-1/2*  Hot* 

3/15/56-58 

4/1/56-EA 

9/15/56-59 
9/15/56-59 

IO/1/56-EO 

1,449 

Apr... 

1,007 

982 
3,822 

- 

i960 
Mar... 

2-7/8*  Bond  - 
2-I/8*  Bond  - 
2-3/4*  Bond  - 

3/15/55-60 
11/15/60 
12/15/60-65 

3,8o6 

- 

2,611 

Oot. . . 

550 

- 

Dec... 

1,485 

- 

1,557 

6,252 

- 

3,8o6 

1,485 

2,611 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  19541/-  (Continued) 

(In  millions  of  dollars) 


Year 
and 

month 


Sept. 
Hov. . 


Dec. 


1964 
June. 

Dec 


1965 
Mar.. 

Dec 


1966 
Mar. 


Description  of  security  2/ 


Fixed 
matu- 
rity 
Issues 


3*  Panama  Canal  l>ond  -  6/l/6l 
2-3A*  Bond  -  9/15/61 
2-1/2*  Bond  -  11/15/61 
Total 


2-1  A*  Bond 
2-1/2*  Bond 

2-1/4*  Bond 

Total 


2 -3  A*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2 -3  A*  Bond 
Total 


2-1/2*  Bond  - 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 
12/15/63-68 


Amount  of  maturities 


50 
2,239 
11,177 


13,466 


6/15/6U -69 
12/15/64-69 


3/15/65-70 
12/15/60-65 


Callable  issues 
classified  by 
year  of: 


First 
call 


2,116 


3/15/66-71 


2,116 


2,826 


2,826 


3,754 
3,830 


Final 
matu- 
rity 


7,584 


4,719 


4,719 


2,961 


5,277 
3,465 


8,742 


919 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 


919 


1,485 


1,485 


12/1/54 


Year 

and 

month 


Description  of  security  2/ 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 


Sept. 
Dec 


1978 
June. 


1983 
June. 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


2-1/2*  Bond  - 


2-1/2*  Bond  - 
2-1/2*  Bond  - 
Total 


2-1/2*  Bond  - 


2-1/2*  Bond  - 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


3-1/4*  Bond 


3-1/4*  Bond  - 


6/15/62-67 
6/15/67-72 

9/I5/67-72 

12/15/67-72 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


12/15/63-68 


6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


1,888 
2,716 
3,822 


8,426 


1,606 


2,116 


2,116 


2,826 


3,754 
3,830 


7,584 


4,719 


2,961 


1,888 
2,716 
3,822 


8,426 


1,606 


Date 
bank  re- 
stricted 
issues 

become 
bank 
eligible 
37 


6/15/62 
12/15/62 


12/1/54 

6/15/62 
12/15/62 


Source:  Daily  Treasury  Stat«»nt  and  Bureau  of  the  Publio  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  tid.ce  In  this  column, 
onoe  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vith  respect  to  which  a  definite  notloe  of 
call  has  been  made,  howeTer,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations" ;  for 


tax  status,  see  "Treasury  Surrey  of  Ownership". 

Bank  restricted  Issues  may  not  be  aoqulred  by  oomwrclal  banks  (vlth 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding  and 

Treasurer's  Account",  Table  2,  footnote  1. 

Called  on  August  12,  1954,  for  redemption  on  December  15,  1954. 

Hot  called  for  redemption  on  June  15,  1954;  will  mature  on  December  15, 

1954. 


IS 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts   In 

mil  Hone) 

Description  of  nev  Issue 

Amount 
maturing  on 
issue  date 
of  nev 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  1/ 

In 
exchange 

after  nev 
issues 

195*-May      6 

May     13 

May     20 

195* -Aug.       5 
Aug.      12 
Aug.     19 
Aug.     26 

Sept.     2 
Sept.      9 
Sept.   16 
Sept.   23 

Sept.    30 
Oct.        7 
Oct.     14 
Oct.     21 
Oct.     28 

Hov.        4 
Noy.      12 
Nov.     18 
Hoy.     26 

Dec.       2 
Dec.        9 
Dec.      16 
Dec.     23 
Deo .      30 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 
91 

91 
92 
91 
92 

91 
91 
91 
91 
91 

2,493.5 
2,285.0 
2,227.6 
2,327.1 
2,200.4 
2,069.0 
2,225.5 
2,207.3 

2,275.* 
2,199.1 
2,290.4 
2,288.2 
2,237.3 
2,448.7 
2,427.8 
2,353.5 
2,295.7 

2,3*7.1 
2,243.1 
2,460.6 
2,240.6 
2,141.4 

1,502.2 
1,501.0 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 

1,500.6 
1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 

1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,303.0 
1,289.2 
1,29*.* 
1,330.0 

1,3*1.* 

1,312.9 
1,296.4 
1,276.6 

1,325.3 
1,332.1 
1,270.9 
1,285.4 
1,306.8 

1,274.6 
1,239.2 
1,243.6 
1,284.7 

1,281.8 
1,302.3 
1,216.5 
1,221.6 
1,313.2 

199.3 
211.6 
207.1 
173. 0 

159.1 

187-3 
204.2 
224.3 

175.3 
168.4 
229.4 
215.1 
193.* 

226.3 
26I.5 
257.2 
216.3 

218.5 
200.1 
283.8 
278.6 
188.6 

178.8 
226.7 
166.7 
250.2 

275.8 
93.7 

180.3 
38.5 

172.7 

191.2 

79.2 

40.0 

46.3 

29.9 

48.8 

5*.5 

221.5 

250.9 

163.2 

38.O 

a. 7 
157.8 



1,500.3 
1,501.3 
1,500.0 
1,501.0 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 
1,500.8 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 
1,500.6 

19,514.4 
19,51*^0 

May     27 

19,515.5 

19,517.0 

19,517.0 

19,516.1 

19,515.6 

July     1 

19,515.4 

July     8 

19,515.4 

July  15 

19,516.0 

July  22 

19,515.0 

July  29 

19,51*.0 

Aug.    12 

19,511.6 
19,510.3 

19,510.2 

19,509.6 
19,507.8 

19,507.5 
19,509.8 
19,509.4 
19,508.6 

Sept. 16  p 

Sept.  23  p 

Sept. 30  p 

19,509.9 

< 

Issue  date 


195*-May         6.. 

May  13.. 

May  20.. 

May  27.. 

June       3 . . 

June  10. . 

June  17 . . 

June  24 . . 

July       1.. 
July       8.. 

July  15 . . 

July  22 . . 

July  29.. 

Aug .        5 . . 

Aug.  12.. 

Aug.  19.., 

Aug.  26.. , 

Sept .  2 . . . 

Sept.  9.., 

Sept.  16  p. 

Sept.  23  p. 

Sept.  30  p. 


On  total  bids  accepted 


Average  price 
per  hundred 


99.805 
99.792 
99.795 
99.818 

99.820 
99.844 
99.840 
99.840 

99.837 
99.830 
99.823 
99.815 
99.798 

99.799 
99.772 
99.773 
99.7*9 

99-7*2 
99.7*3 
99-7*1 
99.751 
99.751 


Equivalent  average 
rate  2/ 


(Percent) 

-773 
.824 
.812 
.718 

•  713 

.617 
.633 
.634 

.646 
.671 
.701 
.731 
.800 

•  797 


.983 

1.022 

1.016 

1.024 

.986 

.984 


On  competitive  bids  accepted 


High 


Price  per  hundred         Equivalent  rate  2/ 


Source:     Bureau  of  the  Publlo  Debt. 

1/    Tenders  for  $200,000  or  leas  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bida. 
2/    Bank  discount  basis. 
3/     Except  $100,000  at  99. 820. 
*/     Except  $200,000  at  99.900. 


99.808 
99.835 
99.800  1/ 
99.822 

99.825*/ 
99.846 
99.850 
99.845 

99.845  2/ 

99.845 

99.845 

99.835 

99.835 

99.803  6/ 
99.810 
99.780  J/ 
99.783 

99.75*  8/ 
99.750  2/ 
99-752 
99-75* 
99.760 


(Percent) 

.760 
.653 
.791 
.704 

.692 
.609 
.593 
.613 

.613 
.613 
.613 
.653 
.653 

■  779 

•  7*3 
.870 
.849 

.973 
.989 
.981 

•  973 
.9*9 


2/ 
p 


Price  per  hundred       Equivalent  rate  2/ 


99.303 
99.789 
99.793 
99.817 

99.818 
99.842 
99.837 
99.836 

99.835 
99.828 
99.819 
99.812 
99.793 

99.795 
99.769 
99.771 
99.745 

99.738 
99-7*1 
99.739 
99.7*9 
99.7*9 


(Percent) 

.779 
.835 
.819 
.724 

.720 
.625 
.645 
.649 

.653 
.680 
.716 
.744 
.819 

.811 

.904 
.906 
.998 

I.036 

1.025 

1.033 

.993 

.993 


Except  $20,000  at  99.873. 

Except  $205,000  at  99.825  and  $600,000  at  99.810. 

Except  $150,000  at  99.795. 

Exoept  $100,000  at  99.783,   $400,000  at  99.780,  and  $235,000  at  99.760. 

Except  $100,000  at  99.760. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  were 
opened 


2/18/52 

2/ 
6/16/52 

8A/52 
9/15/52 , 
2/ 
11/17/52 

2/2/53 

2/ 

U/13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 

11/18/53 

2/1/5* 

5A/5^ 
5/5/5* 

7/21/5* 
8/3/5* 

9/23/5* 


Date 

of 

Issue 


3/1/52 
3/1/52 
*/l/52 


i/52 


J   7/i; 

I  V:  , 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

J  2/15/53 

1 2/15/53 

*/i/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

r 9/15/53 

19/15/53 
10/1/53 
.  11/9/53 
1 12/1/53 
l 2/15/53 

L2/15M 

*/i/5* 
5/17/5* 
5/17/5* 

8/2/5U 
1 8/15/5* 

lo/*/5* 


Description  of  security 


2-3/8JI  Bond 
l-7/85t  Certificate 
1-1/2%  Hote 
2-3/8%  Bond 
1-7/8%  Certificate 
2%  Certificate 

2-1/8%  Hote 
1-1/2%  Hote 
2%  Certificate 

2-1  A* 
2-1/2% 
1-1/2% 

3-1A* 

2-5/8% 
2-1/2% 
2-5/8% 
2-5/8% 
2-7/8% 
1-1/2% 
2-3A* 
1-7/8% 
2-1/2% 


Certificate  ■ 

Bond 

Hote 

Bond 

Certificate  • 

Certificate  • 

Certificate  • 

Certificate 

Hote 

Hote 

Bond 

Hote 

Band 

1-5/8%  Certificate 
2-1/2%  Bond 
1-1/2%  Hote 
1-7/8%  Hote 
1-1/8%  Certificate 
1%  Certificate 

1-1/8%  Certificate 
2-1/8%  Bond 
1-5/8%  Hote 


3/15/57-59 
2/15/53 -A 

Wl/57-KA 
6/15/58 

6/1/53-B 
8/15/53 -C  57 
12/1/53  "A 
IO/1/57-I5O 

8/15/53-c  57 

2/l5/5*-A 
12/15/58  6/ 

U/1/58-EA 
6/15/78-83 

6/lM-B 

3/22/5U-C  10/ 

8/l5/5*-D 

9/l5/5*-K 

3/15/57-A 

IO/1/58-BO 

9/15/61 
]2/l5/5*-B 
12/15/58-6 

2/15/55-A 
11/15/61 
U/1/59-EA 
2/15/59-A 

5/17/55-* 

3/22/55-C  lgj 
8/15/55-D 
u/15/60 
5/15/57-B 


Maturity  First  call 


7  yr  £  m 
ll£  m 

5  JT 

5  yr  ll£  m 
11    m 

1  yr 

1  yr    2     m 

5  J* 

1  yr 

1  yr 

5  yr  10     in 

5yr 

30  yr     I5B 

1  yr 

8    m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
1  yr  i  m 
5  yr  10     m 


1  yr 
7  yr 
5  yr 
*  yr 

1  yr 

lyr 
6  yr 

2  yr 


5  yr      4 


25  yr  I5  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


9     m 


7*> 


5,250 
8,687 

12,5*3 


9,750 
9,250 

8,190 


927 
8,868 
531  37 

*,963 

2,008  57 
10,5*2 
82*  37 
873  57 

8,11* 
620  6/ 
383  3/ 
*18B/ 

*,858 

2,788 
*,72* 
2,997 
121  37 

8,175 
1,7*8  6/ 

7,007 
11,177 

91  1/ 
2,897 
3,886p 

3,558p 
3,8o6p 


*,2*5 


1,188 
5,902 

2,239 


2,205 
3,73*P 

*,155P 


927 
8,868 
531  37 

*,963 
2,008  57 
10,5*2 
82*37 

873  5/ 

8,11* 
620  6/ 
383  3/ 
*18  8/ 

*,858 

2,788 
*,72* 
2,997 
121  37 

8,175 
1,7*8  6/ 

7,007 
11,177 

9137 
2,897 
3,886p 

3,558p 
3,8o6p 


Allotment 
ratio 


100 
100 
100 

y 

100 
100 
100 
100 
100 

100 1/ 
100 

2/ 

100 

uf 

100 

100  12/ 

100 
137 

100  1*/ 


100  157 
100 

16/12/ 
100  12 


1 

20/ 

21/ 


Source: 
1/ 

2/ 


2/ 


it/ 


Bureau  of  the  Public  Debt. 
Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.   8.  Government  lnveetaent  accounts. 

Exchange  offering  available  to  owners  of  nonmarke table  2-3/*%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
Information  relating  to  the  original  offering  see  "Treasury  Bulletin 
for  April  1951,  page  A-l. 

Amounts  shown  are  as  of  September  30,  195*.     They  include  exchanges  by 
Federal  Reserve  System  Open  Market  Account  amounting  to  $500  million 
in  the  case  of  Series  EA-1957  and  $71*  million  in  the  oase  of 
Series  E0-1957- 

Monbank  subscriptions  were  allotted  in  full.     Commercial  banks*   sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.     Commercial  banks'   subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 

The  2%  certificates  dated  August  15,   1952,  were  reopened,  with  all  cer- 
tificates of  the  series  Identical  in  ell  respect* ,   as  an  exchange  offer- 
ing for  the  1-7/8%  certificates  which  matured  December  1,  1952.     Total 
exchanges  in  the  two  offerings  amounted  to  $2,882  million. 
The  2-1/2%  bonds  dated  February  15,   1953,  were  reopened  with  all  the 
bonds  of  the  series  ldentloal  in  all  respects,  as  an  exchange  offering 
for  the  2-1/8%  notes  which  matured  December  1,   1953-     Total  exchanges 
In  the  two  offerings  amounted  to  $2,368  million. 

Holders  of  the  1-7/8%  certificates  which  matured  February  15,  1953,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificates  or  the  five-year,   ten-month  bonds. 

The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,   1953- 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     lonbank  subscriptions  In  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks*  subscriptions  were  restricted  to  an  amount 
not  exceeding  5  percent  of  their  time  deposits  as  of  Deoember  31,   1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds  to  Government  investment  accounts,  which  subscribed  to  a  total 
amount  of  $118  million. 
10/  Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity   in  payment  of  Income  and  profits  taxes 
due  March  15,  195U. 


11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  full.       Subscriptions  for  amounts  over  $100,000  were  allotted 
67  percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2%  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

137     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.      Subscriptions  from  mutual  savings  banks,   Insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  2*  percent.     All  others,   lnoluding  commercial  banks,   were 
allotted  16  peroent  but  not  less  than  $10,000  on  any  one  subscription. 

lU/     Holders  of  the  2-l/8%  notes  maturing  December  1,   1953,   were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  snd  one-half 
month  notes  or  the  five-yesr,   ten-month  bonds. 

15/     Holders  of  the  2-l/*%  certificates  which  matured  February  15,   195*,   and 
the  1-3/8%  notes  maturing  March  15,   195*,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,   195*,   for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.      In  addition,   holderB 
of  the  2%  bonds  msturing  June  15,   195*,   and  two  Issues  of  2-l/*%  bondB 
called  for  redemption  on  June  15,   195*,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,   195*,   for  the  2-1/2%  bonds. 

16/  Subscriptions  for  amounts  up  to  snd  including  $10,000  were  allotted  In 
full.  All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
lees  than  $10,000. 

17/     Holders  of  the  2-5/8%  certificates  maturing  June  1,   195*.  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   195*.   for  either  the 
one-year  certificates or  the  four-year,   nine-month  notes. 

18/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1955. 
19/     Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  In 
full.      Subscriptions  for  amounts  over  $50,000  were  allotted  *0  percent 
but  in  no  case  lees  thsn  $50,000. 
Xj     Holders  of  the  2-5/8%  certificates,  maturing  August  15,   195*,   and  the 
2-5/8%  certificates,  maturing  September  15,   195*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  either  the  one-year 
certificates  or  the  six-year,   three-month  bonds. 
21/     Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  in 
full.      Subscriptions  for  smounts  over  $50,000  were  allotted  50  peroent 
but  in  no  caae  lees  then  $50,000. 
p       Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


1 


Date  of 
refunding 

or  retire- 
ment 


Called  or  oaturing  security  j/ 


Description 


3/1/52 
3/1/52 

6/U/52 


7/1/52 
8/15/52 

10/1/52 

12/1/52 

2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15/5*  2/ 


5/17/5* 


8/15/5* 


2-1/2*  Bond 

1-7/8*  Certificate  - 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

Total 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

Total 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 
2*     Bond 


Total 

Certificate 


2* 

2*     Bond 

2-1/8*  Bote 

2-1  A*  Certificate  - 

1-3/8*  Bote 

2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 

Total 

2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 

2-5/8*  Certificate  - 

Total 

2-5/8*  Certificate  - 
2-5/8*  Certificate  - 
Total , 


3/15/52-5* 
Vl/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52 -C 

9/1/52-D 


10/1/52 -B 
12/l/52-r 

2/15/53 -A 

6/1/53 -B 
6/15/53-55 


8/15/53 -c 

9/15/51-53 

12/1/53 -A 

2/15M-A 

3/15M-A 

6/I5/52-5I. 
6/15/52-55 
6/15M-56 


6/15/52-5* 
6/15/52-55 
6/15/5* -56 

6/1/5U-B 


8/l5/5*-D 
9/15/5* -E 


Issue 
date 


Amount 
out- 
standing 


3/3l/*l 
6/15/51 

2/1/** 
12/lA* 

6/l/*5 
11/15A5 


8/1/51 

9/15/51 
10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/*0 

8/15/52 
9/15A3 

10/1/52 

2/15/53 

12 /l5/*9 

6/26/** 
2/25/1(2 
7/22  A0 


6/26/W 
2/25A2 
7/22  Ao 

6/1/53 


8/15/53 
9/15/53 


1,02* 
9,52* 

5,195 
3,*80 
1,999 
*,072 


Disposition  offers 
by  Treasury 


Cash 
retire- 
sent 


Exchange 
eeourlty 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


1*,7*6 

5,216 

583 
1,832 


2,*l6 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 

10,0*2  6/ 

8,11* 

*,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 

*,858 


7,285 
2,788 
*,72* 


7,512 


Source:     Bureau  of  the  Public  Debt. 

1/     Original  oall  and  maturity  dates  are  used. 

2/     All  by  Investors  other  than  Federal  Deserve  Banks. 

i/    These  nonmarketable  bonds,  dated  April  1,   1951,   and  maturing 

April  1,  1980,   are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 

see  Table  3,   footnote  2.     In  the  reopening,   the  Investment  Series 

bonds  vers  offered  for  oaah  subscriptions  as  well  as  exchange,   and 
,     not  l5"  th*n  one  ?«arter  of  each  subscription  had  to  be  paid  In  oaah. 
*/    The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
57    The  2-1/2*  bonds  maturing  Deoember  15,  1958,  vera  reopened  for  the 

Deoember  1,   1953,  refunding  (see  Table  3). 


(In  millions  of  dollars) 


1,02* 
9,52* 

5,195 
3,*80 
1,999 

*,072 


1*,7*6 

5,216 

583 
1,832 


2,*l6 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 

10,0*2 

8,11* 

*,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 

*,858 


7,285 
2,788 
*,72* 


7,512 


927 
8,868 

*67 
512 
100 

227 


1,306 

*,963 

*3* 
1,575 


2,008 

10,5*2 

873 

8,73* 

*,*10 
W8 


*,858 
2,788 

7,721 

9,923 

5,6*7 
2,360 

1,360 
3,237 
*,083 
1,128 
369 


18,18* 
1,505  p 

322  P 
273  P 

I  1,786  p 
1  2,897  P 


6,783  P 

J  1,005  p 
I  1,728  p 


12>78 


7,36*  p 


Turned 
in 
for 
cash  2/ 


97 
656 


Description  of  new 
security  offered 


2-3/8*  Bond 

1-7/8*  Certificate  - 


3/15/57-59 
2/15/53 -A 


2-3/**  Treasury  bond,   Invest- 
ment Series  B-1975-80  3/ 


253 

150 
258 


*07 
319 
190 

13* 

553 
277 


829 

93 

266 

118 

108 


1-7/8*  Certificate  - 
2*  Certificate  - 

2-1/8*  Bote 

2*  Certificate  - 

r2-l/**  Certificate  - 
{2-1/2*  Bond 

1 2-5/8*  Certificate  - 


2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
2-7/8*  Bote 


1,7*3  §/ 
373  5/ 
3U    tl 


2,612    8/ 

238  p 
51  p 
38  p 

\  175  p 


502  p 
55  p 
93  P 


{ 

f 1-7/8*  Hots 
12-1/2*  Bond 

f 1-5/8*  Certificate  - 
12-1/2*  Bond 

f 1-5/8*  Certificate  - 
12-1/2*  Bond 


6/1/53 -B 
8/15/53 -C*/ 

12/1/53-A 

8/15/53 -C*/ 

2/l5/5*-A 
12/15/58  57 

6/l/5*-B 


8/l5/5*-D 

9/15/5*-* 
3/15/57-A 

12/l5/5*-B 
12/15/58  57 

2/15/55-A 
11/15/61 

2/15/55-A 
U/15/61 

11/15/61 


1*8 


/  7,007  total  of  1-5/8*  Certificate 
1.11,177  total  of  2-1/2*  Bond 

1-1/8*  Certificate  -    5/17/55-B 

1-1/8*  Certificate  -    5/17/55-B 
1-7/8*  Bote       -    2/15/59-A 
3,886  p  total  of  1-1/8*  Certificate 
2,897  P  total  of  1-7/8*  Bote 
1-1/8*  Certificate  -    8/15/55-D 
2-1/8*  Bond       -   11/15/60 

8/15/55-D 
11/15/60 


1-1/8*  Certificate 
2-1/8*  Bond 


f3,558  p  total  of  1-1/8*  Certificate 
[3,806  p  total  of  2-1/8*  Bond 


6/ 


% 


On  Boveaber  9,  1953.  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  'or  further  details  see  "Treasury  Bulletin"  for 

Boveaber  1953,  page  A-l. 

For  details  of  exchange  offering  see  Table  3,  footnote  15 . 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  195*.  This  exchange  offering  was  Included  in  the 

refundlngs  of  Nay  17,  195*. 

Preliminary 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States   savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5-     Series  A-D 
were  sold  between  March  1935  and  the   end  of  April  19^1, 
and  Series  E,    F,    and  a  were  first   offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,    1951.    owners  of 
the  matured  bonds  were  offered  three  options:     To  redeem 
the  bonds   In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;    or  to  exchange  them 
for  Series  G  bonds.     A  number  of  changes  became  effective 
May   1,    1952.      The   principal   ones   were:      The   rate  of 
interest  accrual  on  Series  E  was  Increased,    especially  for 
the  near  term,    with  corresponding  changes   In   extended 
Series  E;    and  Series  F  and  G  were  replaced  by  two  new 
Issues,    Series  J   and  K,    also  at   higher  Interest  rates. 
A  new  new  current-Income  bond,   Series  H,    similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     For 

Table  1.-  Sales  and  Redemptions  by  Serl 

(Dollar  amounts 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 

es,  Cumulative  through  August  31,    1954 

in  millions) 


Series 


Series  A-D  1/ 

Series  S  and  S 

Series  T,   O,  I,   and  K. 

Total  A-4C , 


Sales 


3,9^9 
7^,787   , 
30,093  2/ 


108,830 


Accrued 
dlsoount 


1,051* 

8,250 

751 


10,055 


Sales  plus 

accrued 
discount 


5,003 
83,037 
30,844 


118,885 


Redemptions 


4,932  , 
*5,323  2/ 
10,1*30 


60,685 


Amount  outstanding 


Interest- 
bearing  debt 


37,71* 
20,36* 


58,078 


Matured  debt 


71 
50 


Redemptions  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
aoorued  dlsoount 


5*. 58 
28.1*5 


121 


Souroe:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-1947 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

Calendar  years: 

1935-19*7.... 

19*8 

19*9 

1950 

1951 

1952 

1953 

Months: 

195* -January. 
February 
March. . . 

April.. . 

May 

June .... 

July 

August. . 


Sales 


69,603 
6,235 
7,1*1 
5,673 
5,1*3 
3,925 
4,562 
5,*9* 


72,*75 
7,295 
5,833 
6,07* 
3,961 
4, 161 
4,800 


561 
515 
602 

511 
464 
523 


5U6 


Accrued 
discount 


2,250 
801* 
927 
1,01*5 
1,1*9 
1,207 
1,229 
1,23* 


2,633 
872 
98l 
1,101* 
1,181 
1,220 
1,237 


126 

87 
86 

83 

99 

136 

125 
86 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,1*2 
5,381 
6,037 


602 
688 

59* 
563 
658 

633 
632 


Redemptions  3_/ 


20,1*1*6 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 
6,515 


22,93* 
5,1** 
5,101 
5,8*0 
5,651 
5,07* 
6,1*9 


701* 
560 
598 
538 
510 
628 


693 
562 


Sales 
price  4/ 


20,001 
4,845 
*,721 

4,91*5 
5,609 

1*,  61*0 

5,072 
5,875 


22,376 
4,81*0 
4,708 
5,323 
5,150 
4,565 
5,552 


653 
497 
527 
480 
459 
580  5/ 

644 
513 


Accrued 
discount 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
39* 
517 
501 
509 
597 


51 
63 
71 

58 
51 
*8  5/ 

48 
49 


Amount  outstanding 


Interest- 
bearing  debt 


51,367 
53,27* 
56,260 
57,536 
57.572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 


57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 


Matured  debt 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
225 


183 
163 
148 

140 
133 
128 

124 
121 


Source:     Daily  Treasury  Statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Period 


Fiscal  years: 

1941-1947 . . . . 

1948 

1949 , 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

1941  -1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1954 -January. 
February 
March. . . 
April... 

May 

June 

July. 
August.. 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January. 
February 
Maroh. . . 
April. . . 

May 

June .... 

July 

August.. 


Sales 


46,400 
4,026 
4,278 
3,993 
3,272 
3,296 
4,061 
4,653 

48,230 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 

485 

422 
474 

390 
354 
392 

393 
415 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,406 

770 

586 

432 


77 

93 

128 

122 
110 
130 


115 
131 


.UNITED  STATES  SAVINGS  BONDS. 


Table  3. 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


( 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptions  Jj 


Total 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

110 
81 
79 

75 

92 

124 

110 
80 


Footnotes  at  end  of  Table  4. 


Series  E  and  H  combined 


Sales 
price  4/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


47,788 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 
5,779 

49,918 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 

595 
502 
553 
465 
446 
516 

503 
495 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 

370 
361 
407 
360 
332 
427 

388 
377 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 


330 
308 
347 
310 
289 
386 

346 
339 


Series  F,  G,   J,   and  K  combined 


no 

19,364 

61 

2,270 

73 

2,935 

83 

1,763 

90 

l,96l 

96 

726 

108 

610 

108 

949 

139 

20,435 

67 

3,139 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

16 

93 

6 

100 

7 

135 

8 

129 

7 

117 

12 

142 

16 

130 

6 

137 

1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 


332 
197 
189 

176 

176 
200 

304 
184 


1,071 

908 

1,909 


322 
188 
179 
169 

169 

193 : 

298 

174 


198 
136 
162 
195 
307 
425 
500 
554 

260 
154 
174 
245 

348 
476 
531 

41 
53 
60 

50 
43 
415/ 

42 
38 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,108 

13 

829 

11 

803 

12 

17 

22 
21 
59 


9 
10 
10 


75/ 
6 
10 


30,791 
31,625 
33,127 
34,494 
34,506 
34,905 

36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 

37,597 
37,714 


17,608 
19,105 
21,205 
22,147 
23 ,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22,6l6 
21,047 


20,848 
20,769 
20,728 
20,687 
20,633 
20,579 

20,409 
20,364 


55 


143 


102 

84 

71 

64 

59 

55 

52 

50 

(Continued  on  following  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  Bill! one  of  dollars) 


(Continued) 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 , 

19"*9 

1950 

1951 

1952 

1953 

Months: 

1954 -January. 
February 
March.. . 

April... 

May 

June .... 

July 

August.. 


46,400 
4,026 
U, 278 
3,993 
3,272 
3,266 
3,700 
3,988 


1*8,230 
4,224 
It, 208 
3,668 
3,190 
3,393 
3,906 


392 
353 
1*00 

331 

301 
329 


306 
338 


Fiscal  years: 

1952 

1953 ■ 

195^ 

Calendar  years: 

1952 

1953 

Months: 

1954 -January. 
February 
March... 

April... 

May 

June .... 

July 

August. . 


30 

36O 
665 


182 
1*62 


93 
69 

75 

59 
53 

64 

87 
77 


Accrued 
discount 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


1,687 
696 
818 
971 

1,080 

1,120 
1,128 


110 
81 

79 

75 

92 

124 

110 

80 


Sales  plus 

accrued 

discount 


Total 


Series  E 


1*7,788 
4,659 
5,032 
4,887 
1*,  307 
^,377 
I*, 821 
5,114 


49,918 
4,920 
5,025 
4,639 
4,270 
4,513 
5,034 


502 
"*33 
478 

406 
393 
*53 

416 
418 


Series  H  §J 


30 
360 
665 


182 
462 


93 
69 
75 

59 
53 
64 

87 
77 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 
"*,319 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


369 
359 

404 

358 
330 

424 

385 
37»» 


6 
26 


16 


Redemptions  2/  3_/ 


Sales 
price  kj 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,27"* 
3,667 
3,688 
3,622 
3,609 


328 
306 
344 

308 
286 
383 

3*3 
336 


6 

26 


16 


Accrued 
discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


198 
136 
162 
195 
307 
425 
500 
551* 


260 
154 
174 
245 
348 
476 
531 


41 
53 
60 

50 
*3 

41  57 

42 
38 


30,791 
31,625 
33,127 
34,494 
3^,506 
3"»,875 
35,664 
36,458 


30,997 
32,188 
33,766 
3M93 
34,727 
35,1'*3 
36,036 


36,169 
36,244 
36,317 

36,366 
36,429 
36,458 

36,489 
36,533 


30 

385 

1,024 


181 
627 


718 
785 
857 

913 

964 

1,024 

1,108 
1,181 


Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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.UJTEEED  STATES  SAVINGS  BONDS. 


Berlod  jj 


Flecal  years: 

1951 

1952 

1953 

195>* 

Calendar  years: 

1950 

1951 

1952 

1953 

Months: 

1951* -January. 
February 
March. . . 

April.... 
May 

June  5/. 

July 

August.  .. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


6,137 
5,109 
5,621 
6,515 


5,8*0 
5,651 
5,07^ 
6,11*9 


70i* 
560 
598 

538 
510 
628 

693 
562 


Total 
matured 


817 

792 

1,761 

2,71*7 


987 

772 

1,015 

2,318 


295 
31*7 
332 

260 
235 
223 

210 
317 


Matured  bonds 


Series 
A-D 


779 
90 
31 
18 


987 
522 
1*7 
21* 


38 

702 
1,128 
1,1*87 


250 

968 

1,328 


113 
153 
175 

138 
116 
111 

120 
111 


Series  £ 


For 
cash 


37 

691* 

1,126 

1,1*86 


21*5 

962 

1,326 


113 
153 

175 

138 
116 
HI 

120 
111 


In  exchange 
for  Series  G 
and  X 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured  J*/ 


602  8/ 
1,21*1  5/ 


967  8/ 


181 
192 
155 

120 

117 
111 


205 


5,320 
1*,317 
3,860 
3,768 


>*,853 
1*,&79 
4,059 
3,831 


1*08 
213 
266 

278 
275 
1*05 

1*83 
21*5 


Sales 
priced/ 


1*,996 
l*,0l*6 
3,622 
3,577 


i*,583 
1*,571 
3,8o6 
3,613 


395 
199 

21*9 

262 
261 
392 

1*71 
235 


Accrued 
discount 


321* 
271 
238 
191 


270 
308 
253 
217 


13 
II* 
17 

16 
II* 
13 

11 
10 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin". 

Includes  exchangee  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  In  procedure,  beginning  in  June  1951*,  for  processing  redeemed 
sarings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns 


showing  sales  price  and  accrued  discount  In  Tables  2  through  I*  and  also 

the  relationship  between  the  matured  and  unmatured  sections  of  Table  1*. 

(See  also  footnote  1*.)  The  subsequent  distribution  of  this  high  level 

of  unolasslfled  redemptions  in  the  months  following  June  may  be  large 

enough  in  any  month  to  show  redemptions  of  matured  bonds  for  a  series 

In  Table  I*  whioh  are  greater  than  the  total  redemptions  of  that  series 

as  shown  In  Table  3* 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1  A*  bonds  of  1978-83. 

Lees  than  $500,000. 
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Treasury  tax  and  savings  notes  have  been  issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  19^1.  through 
3eptembe'r  12,  19^;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  14,  1942,  through  August  JL, 
19 Wj  Savings  Series  D  from  September  1,  19^3,  through 
May  14,  1951;  Savings  Series  A  from  May  15.  1951.  through 
May  1\  1953;  Savings  Series  B  from  May  15.  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  Ootober  23,  1953.  «hen  8ale  of  the8e 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative   through  August  31,    1954 

(In  millions  of  dollars) 


Series 


Sales 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C ■ 


Total. 


Redemptions 


Total 


i»07  1/ 

406 

4,944 

4,944 

32>38  1/ 

32, ^ 

12,333 

12,328 

9,187 

6,7*1 

4,671 

752 

680 

116 

64,659 

59,721 

For  cash 


For  taxes 


68  1/ 

1ft '1/ 

11,0*1 

9,262 

*,391 

27* 

25 


25,21*4 


339 

*,76l 

21,393 

3,066 

<*,3*9 

478 

91 


Amount  outstanding 


Interest-bearing 
debt 


3k, kn 


446 

3,920 

564 


4,929 


Matured 
debt 


Source:  Of floe  of  the  Treasurer  of  the  U.  S.J  Dally  Treasury  Statement 
1/  Includes  exchanges  In  oonneotlon  vlth  the  offering  In  September  19*2 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Fiscal  years: 
1942-1*7.. 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Calendar  years: 


1941-47. 
1948.... 
1949.... 
1950.... 
1951.... 
1952..-. 
1953-... 


1954 -January.. 
February. 
March 


April.. 
May.... 

June... 

July... 
August. 


35,449 
2,144 
3.991* 
6,150 
5,142 
4,965 
4,224 
2,591 

36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


^ademptions  l/ 


For  cash 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 


73 

71 

310 

82 

152 

267 


64 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 


6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 


60 

47 

101 

31 

146 
76 

65 
56 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 
790 
1,265 
2,946 
1,783 


13 

24 
209 

51 

6 

191 

23 
8 


Amount  outstanding 


Interest-bearing 
debt 


5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 

5,384 
4,572 
7,610 
8.640 


Matured 
debt 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 


7,534 

47 

5,770 

28 

6,026 

20 

5,956 

17 

5,887 

14 

5,581 

10 

5,500 

9 

5,344 

14 

5,079 

11 

4,993 

10 

4,929 

9 

Source:  Office  of  the  Treasurer  of  the  V.   S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Treasury  Bulletin 


Table  1.- 


Distributlon  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  Billions  of  dollars) 


End  of 

fiscal 

year 

or  month 


Total 
Federal 
securi- 
ties out 
standing 
1/ 


1947 

19^8 

1949 

1950 

1951 

1952 

1953 

1951* 

1953-Dec . 

1954-Jan. 
Feb. 
Mar. 

Apr. 
May.. 
June. 

July. 
Aug. 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 


Interest-bearing  securities  issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


Held  by  U.  S.  Government 
Investment  accounts  2/ 


Total 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
276,693 


32,809 
35,761 
38,288 
37,830 
40,958 

44,335 
47,560 
49,340 

48,313 

48,254 
48,291 
48,204 

48,200 
48,549 
49,340 

49,233 
49, 511 


Public 
Issues 


5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,245 
7,221 
7,202 

7,151 
7,182 
7,111 
7,08l 
7,032 


Special 
issues 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

41,009 
41,070 
41,002 

41,049 
41,367 
42,229 

42,152 
42,479 


Held  by 

Federal 

Beserve 

Banks  - 

public 

issues 


21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,639 
24,509 
24,632 

24,632 
24,812 
25,037 
24,325 
24,023 


Held  by  private 
investors  3_/ 


Total 


200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 
198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

195,123 
203,159 


Public 
market- 
able 
issues 


141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

126,312 
126,335 
121,812 

122,886 
124,896 
121,771 
122,501 
126,529 


Public 
non- 
market- 
able 
issues 


59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72,511 
72,762 

73,487 

73,427 
73,400 
73,174 

73,137 
73,023 
72,762 

72,622 
72,630 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 


Total 
out- 
standing 


83 
69 
24 
17 

27 

44 
51 
80 

75 

74 
76 
76 

79 
79 
80 

19 
26 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5_/ 


Held  by  private 
investors  3V 


Public 
market- 
able 
issues 


37 
27 
13 
16 

27 

43 
51 
80 

74 

74 
75 
75 

79 
79 
80 

19 
26 


Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  vhen  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


Public 
non- 
market- 
able 
issues  6/ 


45 
42 
11 

1 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 

2,288 

2,217 
2,247 
2,413 

2,193 
2,196 

2,351 

2,305 
2,263 


37 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Lees  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940.. 
1941., 
1942.. 

1943.. 
1944., 
1945.. 
1946., 
1947.. 
1948. . 

1949.. 
1950.. 
1951.. 

1952.. 
1953.. 
1954.. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 
7.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 


Mar. 


-5-7 


5. 

-72. 

-11, 

-5. 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 
-22.4 


Apr. 


-1.6 

-.7 

•  3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

• 

-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  V.  S.  Government  for  (1)  trust  funds  vhich 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


June 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3-5 

1.5 
20.1 

-45.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 

-17.2 


Sept. 


-.3 
* 

-4.5 

-2.7 

-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 
38.4 


-4.4 
-.2 
1.0 


-I23.O 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 

17.0 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 


4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


October  1954 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1939 -December. 

19l*0-June 

December. 


19ltl -June 

December. 


19l*2-June 

December . 


19l*3-June 

December. 


191*4 -June 

December . 


19l*5-June 

December. 


19l*6-February  (Peak) 

June 

December 


19U7-June 

December. 


1948-June 

December . 


19^9-June 

December. 


1950-June 

December. 


1951-June 

December. 


1952  -June 

December. 


1953 -June 

July 

August. .. . 
September. 


October., 
■orember. 
December. 


1954 -January. . 
February. 
March .... 


April. 
May... 
June. . 


July  p. 


UT.6 
1*8.5 
50.9 

55.3 
6k  .3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.3 
259-5 

259.2 
267.1* 

266.1 
272.7 
273.3 
273-0 

273-5 
275.3 
275-2 

271*. 9 
27"*.9 
270.3 

271.1 
273.6 
271.3 

271.0 


Held  by  banks 


Commer- 
cial 
banks 

37 


18.1* 
18.6 
19.5 

21.8 
23.7 

28.7 

i*7.3 

59.  •* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 

91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

81.1* 
85.1* 

81*  .0 
88.1 

83.6 
88.1* 
87.8 
87.8 

88.1 
89.O 
89.6 

88.8 
87.6 
85.5 

87.1 
88.3 
88.7 

89.2 


Federal 
Reserve 
Banks 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59-9 

68.1* 

77-7 

8i*.2 
90.8 

93.8 
8U.  1* 
71*. 5 

70.0 
68.7 

61*. 6 
62.5 

63.O 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 

63.1* 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

61*. 1 
63.1 
60.9 

62.5 
63.5 
63.7 

6l*.9 


2-5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

li*. 9 
18.8 

21.8 
2U. 3 

22.9 
23.8 
23-3 

21.9 
22.6 

21.1* 

23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
2*  .7 

21*. 7 
25.0 
25.1 
25.2 

25.3 
25.1 
25.9 

21*  .6 

2U.5 

21*. 6 

21*  .6 
21*. 8 

25.0 

21*. 3 


u.  s. 

Government 
investment 
accounts  kf 


6.5 

7-1 
7.6 

8.5 
9.5 

10.6 
12.2 

li*.  3 
16.9 

19.1 
21.7 

21*. 9 
27.0 

28.0 
29.1 
30.9 

32.8 

3i*.i* 

35-8 
37.3 

38.3 
39-1* 

37.8 
39.2 

1*1.0 
1*2.3 

W*.3 
V5.9 

1*7.6 
1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1*8.3 
1*8.2 

1*8.2 
1*8.5 
"*9-3 

1*9.2 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135-1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13^.9 

132-9 
131.8 

130.8 

133  -1* 

135.0 
136.7 
137.5 
137.2 

137  > 
138.2 
137.3 

137-9 
139-0 
136.6 

135.8 
136.7 
133.3 

132.6 


1/  DM ted  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury,  tor  amounts  eubjeot  to 
statutory  debt  limitation,  see  page  1. 

1/  Consists  of  conrnwrclal  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  Territories  and  island  possessions . 
Figures  exclude  securities  held  in  trust  departments. 

Kl  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  Instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  19i*7,  vhen  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

5_/  includes  partnerships  and  personal  trust  accounts.  Monprofit  insti- 


Individuals  5_/ 


Total 


Savings 
bonds 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 

61*. 3 

61*. 1 
63.  I* 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.1* 
66.3 

65.5 
61*.  8 

61*. 7 
61*. 8 

66.0 
65.8 
65.6 
65.7 

65.3 
65.3 
65.1* 

65.5 
65.7 
66.1 

65.8 
66.1 
66.0 

65.9 


Insurance 
companies 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13  A 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3-5 
l*i*.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.1 
*9.1 

1*9.0 
1*9.2 

*9-3 
<*9-3 
1*9.3 
1*9-3 

1*9.2 
"*9-3 
1*9-3 

1*9.1* 
1*9.1* 
1*9.1* 

1*9-5 
1*9-5 
1*9.6 

1*9.6 


8.2 

7-5 
7-8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.1* 
15.7 

15.6 
15.7 

16.8 
16.6 
16.3 
16.1* 

16.1 
16.0 
16.1 

16.2 
16.3 
16.7 

16.1* 
16.6 
16.5 

16.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17-3 
■19 .6 

22.7 
21*  .0 

21*  .1* 
21*. 9 
21*. 9 

21*.  6 

23.9 

22.8 
21.2 

20.5 
20.1 

19-8 
18.7 


16.0 
16.0 
16.0 
15.9 

15.9 
15-9 
15.8 

15.7 
15.7 
15.6 

15-6 
15-5 
15-3 

15.1 


Mutual 

savings 

banks 


3-1 

3.1 
3-2 

3.1* 
3.7 

3.9 
U.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 

11.1* 

11.6 
10.9 

10.2 
9.8 

9-6 
9-5 

9-5 
9-5 
9-5 
9-5 

9-3 
9.3 
9-2 

9-2 
9.2 
9.2 

9.2 
9.2 
9.1 

9.0 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 


2.0 
U.O 

U.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 

17.7 
15-3 

13.9 
ll*.l 

13.6 
li*. 8 

15.6 

16.8 

18.1* 
19-7 

20.0 
20.5 

18.9 
20.2 

18.7 
20.0 
20.7 
20.1* 

20.9 
21.7 
21.5 

21.5 
22.1 
19-5 

18.9 
19.3 
16.1 

15-9 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 
it/ 8/ 


.1* 
.1* 
-5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 

1*.3 

5-3 
6.5 

6.7 
6.5 

6.3 

7.1 

7.3 

7.8 
7-9 

8.0 
8.1 

8.7 
8.8 

9> 
9.6 

10.1* 
11.1 

12.0 
12.2 
12.3 
12.1* 

12.1* 
12.5 
12.5 

12.6 
12.6 

12.7 

12.8 

13.1 
13.2 

13.1 


.7 

.7 

.7 

.7 
•9 

1.1 
2.3 

3.U 
l*.i* 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9-6 
9->* 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 
13-2 
13-* 
13.3 

13.5 
13-5 
12.9 

13.3 
13-6 
13-5 

13-5 
13-5 
13.7 

13.7 


"Mlsoel- 


tutions  and  oorporate  pension  trust  funds  are  included  under 
laneous  investors" . 

6/  Exolueive  of  banks  and  insurance  companies. 

7/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  looal 
governments  and  their  agenoiee,  and  Territories  and  island  posses- 
sions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning Deoember  19*6,  Includes  investments  by  the  International  Bank 
for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31.    I95U . 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   19^1    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  olassea  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  lntheMaroh  195U. 
Bulletin  for  quarters  beginning  December  31,    19^9. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  oovered  In  Treasury  Surrey 

Held  by 
all  other 
investors 

y 

Classification 

6,965 

1  immi  uliil 

banks  2/  37 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 

Federal  Deserve 
Banks 

314 
life 

598 

casualty, 
and  marine 

Interest -bearing   securities: 

150,361 
76,186 
1*2,152 

57,201* 
2,169 

7,026 
1,942 

5,654 
3,428 

4,526 
870 

27,842 

3,564 

42,152 

48,109 
64  212 

268,699 
2,305 

59, 371* 

8,969 

9,082 

5,396 

73,558 

112,321 

Total  securities  Issued  or  guaranteed  by  the 

271,005 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,965 
commercial 
banks  2/  37 


526 
mutual 

savings 
banks  2/ 


Insurance  companies 


314 
life 


598  fire, 
casualty , 
and  marine 


U.  S.  Oovernment 
Investment 
accounts  and 
Federal  Reserve 

TUnVw 


Held  by 
all  other 
investors 


y 


Type  of  seourlty: 

Issued  by  U.  S.  Oovernment: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/. . . . 

Postal  savings  and  Panama  Canal  bonds . . 

Guaranteed  by  U.  S.  Oovernment  jj 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  }aj 

Total 


19,512 

18,405 

31,964 

71,706 

8,671 

85 

19 

150,361 


63,275 
38,411 
27,113 
19,937 

1,606 

19_ 

150,361 


85 

5,997 

144,279 

150,361 


5,167 

4,949 

11,468 

35,378 

222 

13 

7_ 

57,204 


20,889 

20,548 

13,274 

2,411 

76 

7 

57,204 


13 
4,962 
52,229 

57,204 


107 

95 

204 

5,820 

796 


7,026 


322 
1,014 
2,994 
2,581 

111 


7,026 


6 
7,021 

7,026 


441 

3 

69 

3,998 

1,139 


5,654 


464 

376 

1,600 

3,091 


118 
4 


5,654 


1 
5,653 

5,654 


101 

199 

599 

3,328 

299 

1 


4,526 


732 
1,551 
1,524 

690 


29 


4,526 


1 

189 

4,336 


4,526 


1,640 
6,639 
13,101 
5,388 
1,060 
13 


27,842 


15,691 
7,121 
1,952 
2,933 

144 


27,842 


13 
11 

27,818 


27,842 


12,055 

6,520 

6,523 

17,794 

5,156 

57 

4 

48,109 


25,176 
7,801 
5,769 
8,230 

1,128 

4 

48,109 


57 

829 

47,223 

48,109 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mi  111 one  of  dollars) 


leans 

(Tax  status  2/  i8  shown  in  parentheses) 


Treasury  hills (taxable) 

Certificates  of  Indebtedness: 

2-5/8*  August    1954-D (taxable) 

2-5/8  September  1954-E (taxable) 

1-5/8  February  1955-A (taxable) 

1-1/8  May      1955-B (taxable) 

Total  oertifloates  of  Indebtedness 

Treasury  notes: 

1-7/8*  December  1954-B (taxable) 

1-1/2  March  1955-A (taxable) 

1-3A  December  1955-B (taxable) 

1-1/2  April     1956-1A (taxable) 

1-1/2  October   1956-BO (taxable) 

2-7/8  March    1957-A (taxable) 

1-1/2  April     1957-BA (taxable) 

1-1/2  October   1957-EO ( taxable ) 

1-1/2  April     1958-KA (taxable ) 

1-1/2  October   1958-EO (taxable) 

1-7/8  February  1959-A (taxable) 

1-1/2  April    1959-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

2*     December  1951-55 (taxable) 

2      December  1952-54 (taxable) 

2-7/8  March    1955-60 (partially) 

2-1/2  March    1956-58 (taxable) 

2-1 A  September  1956-59 (taxable) 

2-3/1*  September  1956-59 (partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June      1958 (taxable) 

2-3  A  June      1958-63 (partially) 

2-1/2  Deoember  1958 (taxable) 

2-lA  June      1959-62 (taxable) 

2  -1 A  December  1959-62 ( taxable ) 

2-3A  December  1960-65 (partially) 

2-3A  September  1961 (taxable) 

2-1/2  lovember  1961 (taxable) 

2-1/2  June      1962-67 (taxable) 

2  -1/2  December  I963  -68 ( taxable ) 

2-1/2     June  1961*-69 (taxable) 

2-1/2    December    1964-69 (taxable) 

2-1/2     Maroh  1965-70 (taxable) 

2  -1/2     September  1967-72 ( taxable ) 

3-lA     June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     8/ 

2  -1/2*  Maroh  I966-7I ( taxable ) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


19,512 


2,788 
4,724 
7,007 
3,886 


18,405 


8,175 
5,365 
6,85V 

1,007 

550 

2,997 

531 

383 

121 

5,102 

54 


31,964 


6,965 

commercial 
banks  2/  37 


510 
8,662 
2,611 

1,449 

3,822 

982 

927 

4,245 

919 

2,368 
5,277 
3,465 

1,485 
2,239 
11,177 

2,116 
2,826 
3,754 

3,830 
4,719 
2,716 
1,606 


71,706 


2,961 
1,888 
3,822 


8,671 


80,377 


5,167 


1,251 

1,932 

1,130 

635 


4,949 


262 
2,857 
2,089 

5 
29 

2,077 

24 

77 

262 

75 

3,677 

33 


11,468 


332 
5,407 
1,909 

1,012 

2,835 

875 

460 

2,907 

845 

1,634 

1,631 

828 

1,333 
1,466 
8,349 

496 
341 
455 

366 

146 

1,677 

76 


35,378 


43 

53 

126 


222 


35,599 


Held  by  investors  covered  in  Treasury  Survey 


526 

mutual 
savings 
benka  2/ 


107 


26 

60 

4 

5 


95 


2 
11 
11 


66 


112 

1 


204 


95 
3 

30 
3* 

1 

19 
167 


44 
528 
225 

1 
180 
411 

368 

647 

1,162 

778 
799 
208 
111 


5,820 


377 
253 
167 


796 


6,616 


Insurance  oompanles 


314 
life 


441 


30 
30 


69 


1 
13 

1 

10 
46 


1 
37 


7 
211 

177 


39 

47 

349 
445 
543 

843 

1,096 

14 

118 


3,998 


598  fire, 
casualty, 
and  marine 


878 

81 

180 


1,139 


5,136 


101 


40 
91 
41 
27 


199 


24 
119 
103 


2 
143 

1 

6 

17 

3 

176 

6 


599 


15 

201 

74 

46 
111 

44 

11 

280 

38 

79 
486 
308 

34 
138 
463 

141 
254 
184 

174 

177 

40 

29 


3,328 


122 

59 

118 


299 


3,626 


U.  S.  Government 
investment 
accounts  and 
Federal  Beeerve 
Banks 


1,640 


166 

855 

3,931 

1,686 


6,639 


6,997 

91 

3,234 

1,000 
500 

7 

500 

714 


59 


13,101 


Held  by 
all  other 
investors 


11 
292 


29 

44 


339 
55 

1 

32 
608 
760 

1 
55 
58 

272 
388 

418 

487 

1,186 

200 

144 


5,388 

690 
146 
224 

1,060 

6,448 

12,055 


1,304 
1,783 
1,900 
1,533 

6,520 


890 
2,282 
1,416 

2 
19 

700 

7 
27 
73 

43 

1,048 

16 

6,523 


144 

2,654 

617 

322 

752 

61 

97 

798 

35 

571 
1,813 
1,167 

116 

361 

1,849 

490 
751 
992 

1,182 

1,316 

577 

1,128 

17,794 


852 
1,296 
3,008 

5,156 

22,950 


Footnotes  at  end  of  Section  II . 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  Billions  of  dollars) 


loans 

(Tax  status  2/  is  shown  In  parentheses) 

Total 
amount 

outstand- 
ing 

Held  by  investors  covered  in  Treasury  Surrey 

Held  by 
all  other 

6,965 

oojsoerolal 
banks  g/  1/ 

526 
mutual 

savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
acoounts  and 
Federal  Bsserve 
Banks 

314 
life 

598  fire, 
casualty, 
and  marine 

Investors 
4/ 

Other  bonds: 

35 
50 

6 

7 

- 

- 

• 
1 

13 

* 

15 
42 

85 

13 

- 

- 

1 

13 

57 

Guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 

19 

7 

4 

4 

• 

• 

4 

i.50,361 

57,204 

7,026 

5,654 

♦  ,526 

27,842 

48,109 

Footnotes  at  end  of  Section  U. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  X  5/ (taxable) 

Series  F  2/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  3  5/ (taxable) 

Series  K (taxable ) 

Total  Halted  States  savings  bonds 

Other  U.  3.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


Total 

amount 

outstand- 
ing 


36,489 
3,348 

15,531 

1,108 

398 

1,132 


58,005 


4,993 
417 

914 
11,857 


18,181 


76,186 


Held  by  Investors  oovsred  In  Treasury  Survey 


6,965 
commercial 
banks  g/  3/ 


Footnotes  at  end  of  Section  U. 


459 
910 

1 
1 


1,371 


33 
417  &J 

184 
165 


799  W 


2,169  J2/ 


526 

mutual 

savings 

banks  2/ 


13 

515 


28 


556 


122 
1,264 


1,386 


1,942 


Insurance  companies 


314 
life 


30 

250 

1 
6 


287 


265 
2,876 


3,141 


3,428 


598  firs, 
casual  ty, 
and  marine 


78 
398 

8 
28 


511 


36 
316 


359 


870 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


1 
16 


20 


100 
3,439 


3,545 


3,564 


Held  by 
all  other 
Investors 


y 


36,489 
2,768 

13,442 

1,108 

388 

1,066 


55,260 


206 
3,798 


8,952 


64,212 


)ctober  I9i4 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Far  tiiIuob  -  In  Millions  of  dollars) 


lane 

(Tax  status  %/   Is  abovn  In  parentheses) 


Federal  intermediate  credit  bants: 

Debentures ( taxable ) 

Central  Bant  for  Cooperatives: 

2-1/8*  February  1955  (Debentures )...( taxable) 
1-1/2  June  1955  (Debentures).. .(taxable) 
2     June     1957  (Debentures) ...(taxable) 

Total  Central  Bank  for  CooperatiTes  securities 

Federal  hogs  loan  bancs:  12/ 

1.15*  September  195*  (lotos) (taxable) 

1.30   January   1955  (Motes) (taxable) 


Total 
amount 
outstand- 
ing 


756 


6,965 
ccenerolal 
banks  2/  2/ 


373 


Total  Federal  home  loan  bank  securities. 


Federal  land  banks:  1*/ 

2  -1  A*  February  1953  -55  ( Bonds ) ( taxable ) 

2-1/2  loTember  195*    (Bonds) (taxable) 

2-1/2  lovember  195*    (Bonds) (taxable) 

2-3A  February  1955    (Bonds) (taxable) 

1-3 A  Ootober   1955-57  (Bonds) (taxable) 

2-5/8  May      1956    (Bonds) (taxable) 

2-3A  May      195®    (Bonds) (taxable) 

2-lA  Hay      1Q5°    (Bonds) (taxable) 

Total  Federal  land  bank  securities 


*0 

*o 

1*0 


120 


55 
60 


115 


11* 

71 

100 

76 

215 
229 

131 
71 


2* 
21 
30 


75 


22 
29 


51 


1,007 


86 
*3 
51 
46 

179 

159 

71 

*7 


683 


1/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Hsludes  trust  departments. 

3/  Includes  trust  companies  and,  beginning  with  figures  for  July  19*9, 
also  Includes  stock  saTlngs  banks.  Formerly  these  banks  vere  shown  as 
a  separate  classification,  but  they  are  no  longer  so  reported. 

4/  Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Surrey. 

5/  United  States  seringa  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  vere  reported  at  maturity  value  by  the  banks 
and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  in  this  statement. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  vhloh  commercial  banks  nay  not  acquire  prior  to  speolfled  dates^ 
(with  minor  exceptions)}  see  "Debt  Outstanding  and  Treasurer's  Account 
Table  2,  footnote  1. 

2/  Federal  securities  fall  Into  three  broad  classes  with  respeot  to  the 


Held  by  investors  covered  in  Treasury  Survey 


526 

mutual 
savings 
banks  2/ 


30 


Insurance  companies 


31* 
life 


598  fire, 

casualty, 
and  marine 


3 
6 

7 
I* 

3 

9 

11 

5 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


*7 


333 


11 

16 

7 


2 
3 

2 
2 

6 

13 
4 

1 


33 


33 


30 
29 


59 


22 
18 
4o 
23 

27 

*9 
*5 
17 


242 


10/ 
U/ 

12/ 
137 
1*/ 


Imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly" tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt 
securities  are  those  with  the  income  exempt  from  the  normal  tax 
except  that  in  the  case  of  partially  tax-exempt  Treasury  bonds, 
Interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  is  also  exempt  from  the  surtax.  "Taxable"  securities  are 
those  with  the  income  subjeot  to  normal  tax  and  surtax. 
Includes  Federal  Housing  Administration  debentures;  see  footnote 11 
A  small  indeterminate  amount  of  those  debentures  Is  partially  tax- 
exempt.  .  ,    , 
Includes  $112.8  million  depositary  bonds  held  by  commercial  banks 
not  Included  in  the  Treasury  Survey. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

Kxoludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  In  these 
banks  ended  In  June  19*7 . 
Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table   I.-  Treasury  Bills    (Taxable) 


Amount 
out- 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

♦1,501 
1,500 
1,501 
1,501 
1,501 

1,501 
1,500 

9/2/54 

9/9/54 

9/16/54 

9/23/54 

9/30/54 

10/7/54 
10/14/54 

6/3/54 
6/10/54 
6/17/54 
6/24/54 

7/1/54 

7/8/54 
7/15/54 

1/ 
1.15* 
1.12 
1.10 
1.10 

1.05 
1.05 

+.43* 
+.40 
+.37 
+.36 

+.30 
+.30 

♦1,500 
1,500 
1,501 
1,501 
1,501 

1,501 
2/ 

10/21/54 
10/28/54 
11/4/54 
11/12/54 
11/18/54 

11/26/54 
12/2/54 

7/22/54 
7/29/54 

8/5/54 
8/12/54 
8/19/54 
8/26/54 

9/2/54 

1-05* 

1.05 

1.05 

1.05 

1.05 

1.05 
1.04 

+.28* 
+.26 

Footnotes  at  end 

of  Table  4. 

Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

♦93 

7,007 

I'M 

3,558 

2-5/8*  -  9/15/54-1 
1-5/8     -  2/15/55-A 
1             -  3/22/55-C  U 
1-1/8    -  5/17/55-B 
1-1/8    -  8/15/55-D 

9/15/53 
2/15/54 
8/2/54 
5/17/54 
8/15/54 

100. 12% 

99.31 

100.08* 

100.08* 

-.07 
-.03 
-.05* 

1/ 

.76* 
1.06 
•  74 
.84 

+.28* 
+.16 

+.17 

Footnotes  at  end  of  Tab] 

e  4. 

Amount 
out- 
standing 
(millions) 


♦8,175 

5,365 

6,854 

1,007 

550 

2,997 
531 
824 
383 
121 

5,102 
58 


510 

8,662 

1,449 

3,822 

927 

4,245 
2,368 
5,277 
3,465 
3,8o6 

2,239 
11,177 
2,116 
2,826 
3,754 

3,830 
4,719 
2,716 
1,606 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 


Treasury  notes: 


1-7/8* 

1-1/2 

1-3A 

1-1/2 

1-1/2 

2-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

1-7/8 

1-1/2 


-  12/15/54-B 

-  3/15/55-A 

-  12/15/55-B 

-  4/I/56 -KA 

-  10/1/56 -SO 

-  3/15/57-A 

-  4/1/57-KA 

-  10/1/57-BO 

-  4/1/58-IA 

-  IO/I/58-BO 

-  2/15/59-A 

-  4/1/59-KA 


Price 


Bid 


100.15 

100.12* 

101.05 

101.00 

101.00 

103.20 

100.12 

100.12 

99.24 

99.24 

100.08 
99.04 


Treasury  bonds  -  bank  eligible 

2  -  12/15/51-55 

2  -  12/15/52-54 

2-1/2  -     3/15/56-58 

2-1/4  -    9/15/56-59 

2-3/8  -    3/15/57-59 

2-3/8 
2  -l/2 
2-1/k 
2-1 A 
2-1/8 


2 -3  A 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

3-1 A 


-  6/15/58 
- 12/15/58 

-  6/15/59-62 

-  12/15/59-62 

-  U/15/60 

-  9/15/61 

-  11/15/61 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 

-  3/15/65-70 

-  9/15/67-72  8/ 

-  6/15/78-83  2/ 


I00.15J 

100.153 

102.03 

101.22 

102.14 

102.15 
103.03 
100.24 
100.23 
100.15 


103.20 
101.29 
101.02 
100.18 
100.06 

100.04 

100.00 

99.28 

110.26 


Change 
from 
lost 
month 


-.04 

-.05* 

-.06 

.00 

.00 

-.08 
-.02 

.00 
-.02 

.00 

-.03 
-.04 


-.09 
-.04 
-.03 

-.07 
-.06 
-.06 
-.08 

■.08 
-.11 
••19 
-.21 

•.24 


.25 
.23 

.21 
.22 


Yield 


To  first 
call 


.22* 
.76 
.85 
.86 
1.01 

1.41 
1.35 
1.37 
1.57 
1.56 

1.82 
1.70 


•  30* 

•30 
1.12 
1.41 
1.40 

1.70 
1.75 
2.08 
2.11 
2.05 

2.19 
2.21 
2.35 
2.43 
2.48 

2.49 
2.50  1/ 
2.511/ 

2.64 


Change 

from 

last 

month 


-.04* 
+  .18 
+  .09 
-.03 
-.02 

+.04 
+.01 
-.01 
+  .02 
.00 

+  .02 
+  .03 


+.10* 
+  .18 
+  .11 
+  .03 
+  .01 

+.04 
+.03 
+.03 
+.05 

+.03 
+  .05 
+.08 
+.08 
+.09 

+.09 
+  .08 
+.06 
+.04 


Issue 
date 


12/1/53 

3/15/50 

12/15/50 

4/1/51 

10/1/51 

9/15/53 
4/1/52 

10/1/52 
Vl/53 

10/1/53 

5/17/54 
4/1/54 


12/15/41 

12/1/44 

6/2/41 

2/1 A4 

3/1/52 

7/1/52 
2/15/53 

6/1/45 

11/15/45 

8/15/54 

11/9/53 
2/15/54 
5/5/42 
12/1/42 
4/I5/43 

9/15/43 

2/1/44 

10/20Al 

5/1/53 


Price  range  since  first  traded  4/ 


High 


Price 


100.29 
100.21 
101.12 
101.00 
101.00 

104.01 
100.14 
100.12 
100.00 
99.28 

100.21 
99.20 


104.26 
105.00 
110.22 
107.16 
102.26 

102.30 
103.24 
104.20 
104.21 

100.19 

104.22 
103.00 
108.12 
108.03 
107.25 

107.24 
107.23 
109.18 
111.28 


Footnotes  at  end  of  Table  4. 


5/5/54 

5/5/54 

7/16/54 

8/31/54 

8/31/54 

2/24/54 
8/6/54 
8/31/54 
4/29/54 
7/19/54 

7/16/54 
5A/54 


3/11 A6 
3/H/46 
2/8/46 
4/6/46 
7/2/54 

4/29/54 

4/29/54 

4/6  A6 

4/6/46 

8/26/54 

4/30/54 

4/30/54 

4/6  A6 

4/6/46 

4/6/46 

4/6/46 
4/6/46 
4/6/1*6 
8/4/54 


Price 


100.07* 
97.22 
97.21 
97.06 
96.20 

100.04* 
95.24 
94.24 
93.16 
96.02 

99.29 
98.30 


98.08 
99.00 
97.10 
95.04 
96.O6 

96.10 
97.04 
92.02 
92.00 
100.10 

100.19 

100.12 

92.00 

91.04 

90.28 

90.20 
90.18 
89.30 
98.20 


Date 


12/18/53 
12/26/51 

6/1/53 
6/16/53 

6/8/53 

9/2/53 
6/5/53 
6/2/53 
6A/53 
10/5/53 

6/2/54 
6/9/54 


6/2/53 
6/1/53 

6/2/53 

6/1/53 

6/1/53 
8/9/54 

11/13/53 
2/1/54 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 


(Continued  on  following  page) 
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Amount 
out- 
standing 
(millions) 


♦2,961 
1,888 
3,822 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


(Continued! 


Description 


Prloe 


Bid 


Treasury  ponds  -  bank  restricted 1     10/ 

2-1/2* 

2-1/2     - 

2-1/2     -  12/15/67-72  5/ 


3/15/66-71 
6/15/67-72  8/ 
"7-72  1/ 


Footnotes  at  end  of  Table  *. 


99.30 
99.28 
99.28 


Change 

from 

last 

month 


-.23 
-.21 
-.20 


Yield 


To 

maturity 


2.51* 

2.51 

2.51 


Change 
from 
last 
month 


+.08* 

+.06 

+.05 


Issue 
date 


12/lM 


6/l/*5 
1/1    " 


Price  range  since  first  traded  k/ 


High 


Price 


11/15A5 


107.22 
106.16 
106.16 


h/6/k6 
l»/6/*6 
it/6/U6 


Low 


Price 


90.16 
89.30 
89.30 


Date 


6/1/53 
6/1/53 
6/1/53 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(millions) 


♦2,611 

982 

919 

1,*85 


Description 


Bid 


Treasury  bonds  -  bant  eligible: 


2-7/8* 
2 -3  A 
2-3A 
2-3A 


3/15/55-60 

9/15/56-59 

6/15/58-63 

12/15/60-65 


101.07 

10U.00 

IO6.OO 
108.11 


Change 
from 
last 
month 


-.08 
-.06 
-.1* 
-.10 


Yields 


To  first 
call 


.58* 
.76 
1.12 
1.36 


1/  Hot  quoted  on  August  31,  195*.         *,„*,_,,« 

2/  Amount  issued  on  September  2,  195*,  vas  $1,500  million. 

3/  Tax  Anticipation  Series. 

*/  Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over-the 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and 
ask  quotations,  except  that  before  Ootober  1,  1939,  they  are  closing 
prices  on  the  He*  York  Stook  Exchange.  "When  issued  prices  are  In- 
cluded in  history  beginning  Ootober  1,  1939.  Dates  of  highs  and  lows 
in  oase  of  recurrence  are  the  latest  dates. 

On  August  12,   195*,  It  was  announoed  that  these  bonds  would  be  called 
for  redemption  on  December  15,  195*. 
Hot  called  for  redemption  on  June  15,  195*.  Will  mature  on  December  15, 

195*. 


2/ 
6/ 


Change 
from 
last 
month 


+.10* 
+.01 
+.07 
+.03 


Issue 
date 


9/15/36 

6/15/38 

12/15/38 


Price  range  since  first  traded  */ 


High 


Price 


116.02 
116.13 
117.0* 
119.00 


Date 


1/12 /*6 
1/26/U6 
1/15A6 
1/25A6 


Low 


Prloe 


98.30 
98.IO 
99.15 
99.1* 


Date 


9/20/*5 

*/l/37 

9/25/39 

9/25/39 


1/ 


§/ 


2/ 


ie/ 


Yield  to  maturity.  Yields  are  computed  to  call  date  when  the 
price  is  above  par  and  to  maturity  when  the  price  is  at  or 
below  par.  ., 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  call- 
able from  12  to  20  years  beginning  April  15,  1953,  as  shown 
under  "Average  Yields  of  Long-Term  Bonds" . 

First  quoted  April  15,  1953-  This  issue  is  listed  under  a  new 
long-term  taxable  Treasury  bond  class  due  or  callable  20  years 
and  after  as  shown  under  "Average  Yields  of  Long-Term  Bonds  . 
For  definition,  see  "Debt  Outstanding  and  Treasurer's  Account  , 
Table  2,  footnote  1. 
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AVERSE  YIELDS  OF  LOHG-TER4  BONDS. 


Table  I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


19^ 

19*3 

19^ 

19^5 

19^6 

19**7 

1949 -Jan.. 
Feb., 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1950 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Dec. 

1951-Jan. 
Feb. 
Mar. 


Period 


1954-Mar.  5- 
12. 
19. 
26. 


Apr, 


2. 
9. 

16. 
23- 
30. 


1954 -Aug. 


2. 
3- 
4. 
5. 
6. 

9. 
10. 
11. 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

37 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

37 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.46 
2.1*7 
2.48 

2.37 

2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
191*9. 
1950. 
1951- 
1952. 


2.1*1* 
2  31 
2.32 
2-57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953 


2.92 


3.16  <*/ 


3.20 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 

2.2U 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2l* 
2.27 
2.30 
2.31 
2.33 
2.3!* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.U0 
2.U7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 

2.60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 

2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  series  -  averages  of  dally  series 


1951  "Apr 

May 

June 
July.... 
Aug 

Sept.... 

Oct 

Hov 

Dec... , 

1952 -Jan..... 

Feb 

Mar 

Apr.... 

May 

June. .. 
July... 
Aug.... 
Sept... 

Oct 

Hov 

Dec .... 

1953 -Jan 

Feb 

Mar 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 

2.71 
2.70 
2.61* 

2.57 
2.61 
2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 

2.80 
2.83 
2.89 


2.87 

2.88 
2. 91* 
2.9!* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3-07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Nov.. 
Deo.. 


195l*-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug. . 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 

2.1*7 

2.52 

2. 51* 
2.1*7 
2.1*8 


3.21* 

3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 

2.70 

2.72 
2.70 
2.62 
2.60 


3-23 
3.31* 
3.1*0 
3.28 
3.21* 
3.29 
3-16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Period 


Taxable  Treasury  bonds , 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
oorporate 
bonds 
37 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 

bonds 

37 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


2.53 
2.52 
2.1*9 
2.50 

2.50 
2.1*5 
2.1*8 
2.1*7 
2.1*6 


2.72 
2.71* 
2.73 
2.71* 

2.73 
2.70 
2.72 
2.70 
2.69 


2.89 
2.86 
2.85 
2.85 

2.85 
2.85 
2.85 
2.85 
2.87 


1954 -May 


7 
11* 
21 
28 

June  1* 
11 
18 
25 


2.1*8 
2.52 
2.51* 
2.56 

2.58 
2.56 
2.53 
2.50 


2.69 
2.71 
2.72 
2.71* 

2.71* 
2.70 
2.68 
2.68 


2.87 
2.87 
2.88 
2.89 

2.91 
2.91 
2.90 
2.90 


1954-July 


2 
9 
16 
23 
30 

Aug.  6 
13 
20 
27 


2.51 
2.1*9 
2.1*6 
2.1*6 
2.1*5 
2.1*1* 
2.1*7 
2.1*8 
2.1*9 


2.67 

2.61* 

2.62 
2.61 
2.60 

2.59 

2.59 

2.60 

2.61 


2.90 
2.90 
2.89 

2.88 
2.88 

2.87 
2.87 
2.86 
2.87 


Dally  aeries  -  unweighted  averages 


2.1*1* 
2.1*3 
2.1** 
2.1*1* 
2.1*7 
2.1*8 
2.1*8 
2.1*7 


2.59 
2.58 
2.58 
2.59 
2.60 

2.60 
2.59 
2.59 


2.87 
2.87 
2.87 
2.87 
2.87 
2.87 
2.87 
2.87 


1954-Aug. 


2.1*7 
2.1*7 

2.1*7 
2.1*8 
2.1*9 
2.1*9 
2.1*9 


2.59 
2.59 

2.59 
2.60 
2.60 
2.60 
2.60 


1954-Aug. 


2.1*9 
2.1*9 
2.49 
2.49 
2.49 

2.51 
2.51 


2.61 
2.61 
2.61 
2.61 

2.62 

2.63 

2.64 


2.87 
2.87 
2.87 
2.87 
2.88 

2.88 
2.88 


2/ 


Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Beserve  Benk  of  New  Tork,  based  on  closing  bid  quotations 
in  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  in  this  Issue  of  the  "Treasury  Bulletin". 
Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  19W,  page  58. 

Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  bonds  pre- 
viously shown  in  this  table,  which  was  discontinued  after  March  1953- 
Average  covers  8-1/2  months  beginning  April  15,  the  inception  date 
of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 
2.62  percent. 
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_ INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  ±/ 

(In  thousands  of  dollars) 


Fiscal  year 

or  month 


19*7 

1948 

19*9 

1950 

1951 

1952 

1953 

1951* 

1954-  January. 
February 
March. . . 
April... 

May 

June .... 

July  6/. 


Budget 

receipts 

from 

internal 

revenue 


39,379, 
"H,853, 

1*0,307 
39,1*48, 
5l,106: 

65,631* 
69,930 
70,329 

6,268 
12,819 

3,725 

4,822 

10,987 

2,81*9 


Adjustment  of 
collections 
to  budget 
receipts  2/ 


1*09 
,1*85 
.285 
,607 
,095 
,891* 
,655 
,31*9  57 

5/ 

,205 
,51*0 

,337 
,756 
,605 

>3l 


+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

+625,502 

+21*1*, 11*5 
+409,1*1*8 

2/ 
-2,018,21*5 

+1,520,594 

+49,462 

-1,739,557 

+1,868,067 

-863 


Total 
internal 
revenue 
collections 


39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

65,009,393 
69,686,509 
69,919,901 

1*,  1*30, 362 
8,286,450 
U,298,9!*6 
3,675,875 
6,562,313 
9,119,538 

2,850,294 


Corporation 
Income  and 
profits 
taxes 


9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 
21,59!*,515 
21,51*6,322 

445,246 
401,136 

7,353,717 
647,123 
358,942 

6,918,003 
532,281 


Individual  income  tax  and  employment  tales 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37, 254,619 
37,921,311* 

3, 52"*,  31*3 
6,483,044 
3,196,360 
2,455,607 
4,787,699 
1,567,230 
1,528,001 


Individual 
Income  tax 
not  with- 
held if 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11, 3^5,060 
11,403,942 
10,946,578 

2,371,889 
1,050,976 
2,697,997 
757,627 
139,189 
1,362,012 

252,ll»5 


Individual 
income  tax 
withheld  4/ 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769 

17,929,047 
21,130,307 


Old-age 
insurance 
taxes  4/ 


26,085,633 

1,114,675 

5,191,642 

401,828 

1,686,503 

4,559,319 

146.063 

1,252,385 


1,458,93!* 
1,612,721 
1,687,151 
1,873,!*01 
2,810,750 

3,584,026 
3,818,219 


Railroad 
retire- 
ment 


379,555 
560,113 
562,73^ 
548,038 
579,778 

620,622 
628,969 
605,221 

3,651 

57,235 
91,159 
6,601 
61,762 
68,465 

19,588 


Unemploy- 
ment 
insurance 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 

34,128 

183,190 

5,377 

4,876 

27,429 

-9,310 

3,884 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

195!* ■ 

1954 -January. . 

February 

March 

April... 

May 

June .... 

July  6/. 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


8,063,854 
8,311,003 

8,381, ;i5 

8,304,892 

9,1*33,328 

9,804,112 

10,837,375 

10,452,265 

460,772 

1,402,271 
748,870 

573,l!*5 

1,415,671 

634,306 

790, 011 


Capital 
stock 
tax  1/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,3^*5 
796,538 
706,226 
729,730 

833,147 
891,284 
935,122 
65,454 
85,813 
119,423 

96,470 
73,088 
73,044 

76,597 


Excise  taxes 


Total 
excise 

taxes 


7,282,966 
7,409,935 
7,578,840 
7,598,399 
8,703,598 

8,970,965 
9,946,091 
9,517,l!*3 

395,318 
1,316,458 

629,447 

476,675 
1,342,583 

561,262 

713,  H5 


Liquor 
taxes 


2/ 


2,474,756 

2,255,320 

2,210,601 

2,219,196 

2,546,807 

2,549,088 

2,780,925 

2,782,999 

165,610 

181,401 

223,896 

222 ,619 

222,476 

246,429 

225,527 


Tobacco 
taxes 


1,237,768 

1,300,280 

1,321,875 

1,328,464 

1,380,396 

1,565,162 

1,654,911 

1,580,229 

123,405 

110,993 

134,778 

129,854 
130,468 
147,007 
122,532 


Stamp 
taxes 


79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

7,323 


Manufacturers ' 
and  retailers' 
excise  taxes  8_/ 


1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

45,184 

757A95 

60,201 

49,751 

727,016 

10,859 

37,721* 


Miscel- 
laneous 
taxes  8/ 


1,550,842 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,311 

2,061,138 

1,937,323 

49,224 

260,636 

204,442 

68,313 
251,747 
150,787 

88,671 


Source:  Internal  Revenue  Service  for  detail  of  collections  by  type  of 
tax;  Daily  Treasury  Statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1953,  and  the  new  "Monthly  State-^ 
ment  of  Receipts  and  Expenditures  of  the  United  States  Government" 
for  receipts  thereafter.  Certain  detail  by  type  of  tax  is  avail- 
able only  on  the  basis  of  returns  filed  with  the  Internal  Revenue 
Service. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years 
ending  after  that  date) . 

2/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  In  the  time  when  payments 
are  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1951*,  they 
were  included  In  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal 
revenue  offices.  Under  arrangements  begun  in  1950  with  withheld 
income  tax  and  old-age  insurance  taxes  and  later  extended  to  rail- 
road retirement  taxes  and  many  excises,  these  taxes  are  paid 
currently  into  Treasury  depositaries  and  the  depositary  receipts, 
as  evidence  of  such  payment,  are  attached  to  quarterly  returns  to 
the  Internal  Revenue  Service.  Under  this  procedure,  the  payments 
are  Included  in  budget  receipts  in  the  month  in  which  the  depositary 
receipts  are  issued  to  the  taxpayers.  Revised  accounting  procedures 


effective  July  1,  1954,  extended  the  same  practice  to  Internal 
Revenue  Service  collection  reports. 

if    Monthly  and  1954  fiscal  year  figures  include  old-age  insurance  tax 
on  self -employment  income,  which  is  levied  and  collected  as  part  of 
the  individual  income  tax  beginning  with  the  taxable  year  1951. 
Other  fiscal  year  figures  exclude  this  tax,  on  the  basis  of  estimates 
beginning  1952  (see  footnote  4),  and  it  is  included  under  "Old-age 
insurance  taxes" . 

4/  Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.   In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  Is  based  on  estimates  made  In 
accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  appropriations  to  the  Federal  Old -Age  and 
Survivors  Insurance  Trust  Fund. 

2/  Hew  reporting  basis  beginning  with  the  fiscal  year  1951*;  for  explana- 
tion, see  footnote  on  page  1.  Figures  for  the  month  of  January  1954 
are  not  yet  available  on  the  new  basis. 

6/  Beginning  July  1954,  collections  shown  include  undistributed  depos- 
itary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 

2/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
included  under  "Miscellaneous  taxes" . 

8/  See  Table  2,  footnote  6,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 

2/  Total  Includes  the  whole  amount  of  undistributed  depositary  receipts 
for  excise  taxes. 


3S 


-INTERNAL  REVENUE  COLLECTIONS. 


Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total 

V***  Fiscal  year 

I       Comparison  first 

]*"*    month  fiscal 

j     years  1954  and  1955 


DOLLARS 
Billions 

38 

36 
34 

Individu 

Em( 

al  Income  Tax  and 

>loyment  Taxes* 

32 
30 
28 
26 
24 
22 
20 
18 
16 

1  2 
10 

8 

6 

4 

2 

n- 

.  .  .  M 

DOLLARS 
Billions 


1940        '42         '44         '46 

•48 

'50 

'52 

'44 

Estate  and  Gift  Taxes 

,■■■■■■■■■■_ 

1940       '42 


'46        '48 


'50        '52 


'54 


22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 
6 

4 
2 

6 
4 
2 
0 

4 

0 


DO 
B 

Corporation  Income 

-    - 

and  Profits  Taxes 

V\ 

1940       '42 


44         '46         '48         '50 


Manufacturers'  and  Retailers' 
Excise  Taxes 


'52 


1940       '42 


'44         '46 


'48 


'50         '52 


1940       '42 


'44 


'46         '48 


'50        '52 


Other  Excise  Taxes 


1940      '42 


•44        '46 


'48 


'50        '52 


Beginning  July  1954,  includes  undistributed  depositary  receipts  (see  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes  ". 


'54 


id 


'54 


Liquor  and  Tobacco  Taxes 

H  H  rr\ 

'54 


I 


'54 


Billions 
22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 

6 

4 

2 

0 
6 

4 

2 

0 
4 

2 

0 


Office  of  the  Secretory  of  the  Treosur 


October  1954 
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.INTERNAL  REVENUE'  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  income  and  profits  taxes  2/. 


Individual  Income  tax  and  employment  taxes: 


Income  tax  not  vlthheld  3_/ •• 

Income  tax  withheld  and  old-age  Insurance:  4/ 

Received  vlth  returns 

Undistributed  depositary  receipts  5/ 

Bailroad  retirement: 

Received  vlth  returns 

Undistributed  depositary  receipts  5/ 

Unemployment  insurance 


Total  Individual  income  tax  and  employment  taxes. 
Miscellaneous  internal  revenue: 


Estate  tax. 


Gift  tax. 


Excise  taxes: 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors • 

Brevers;  dealers  In  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars   (large) 

Cigars   (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tuhes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  Issues  and  transfers  of  capital  stock, 

conveyance ,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 


deeds  of 


Total  stamp  taxes. 


6/ 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy  jj 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  aets,  phonographs,  television  sets,  components,  etc. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-condltloners ,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters  8/ 


Total  manufacturers'  excise  taxes. 


1952 


21,466,910 

11,5^5,060 
21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,479 

1,402,220 

31,812 

3,753 

68,621 

15,249 

28 

1,285 

12,080 

93,808 

727,604 

5,148 


2,549,088 


44,760 

50 

12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 

1,565,162 


77,556 
7,353 
86_ 

84,995 


Footnotes  at  end  of  table. 


95,286 

713,174 

161,328 

147,445 

578,149 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,880 


2,348,943 


Fiscal  year 


1953 


21,594,515 

11,603,942 
24,748,526 

628,969 

273,182 

37,254,619 

784,590 
106,694 


204,794 

1,641,932 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,215 

2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

JS_ 

1,654,911 


82,640 

7,582 

97_ 

90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 

113,390 
36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 

2,862,788 


1954 


21,546,322 

10,946,578 
26,085,633 

605,221 

283,882 

37,921,314 


863,344 


71,778 


230,566 

1,643,052 

24,955 

4,152 

74,527 

16,402 

31 

1,088 

13,013 

306 

769,774 

5,132 


2,782,999 


45,576 

42 

5 

1,513, 731* 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,441 
835,610 
152,079 
149,914 
867,482 
135,248 

97,415 

35,390 

135,535 

8,445 

9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


First  month  of  fiscal  year 


1954 
(July  1953) 


650,737 


324,338 
1,792,397 

3,091 
4,789 


2,124,615 


81,308 


1,542 


17,169 

123,868 

1,832 

273 

4,209 

8,021 

3 

71 

962 

93 

84,670 

2,414 


243,585 


3,741 

4 

1 

119,828 

272 

1,322 

93 


125,260 


11,247 
415 

1 


11,663 


6,536 
83,620 
19,461 
15,4l6 
90,660 
15,210 

8,913 

3,187 

7,608 

545 

497 

9,573 

900 

4,6l6 

2,744 

1,989 

1,621 

91 

746 


273,933 


1955 
(July  1954) 


532,281 


252,145 

1,615,020 
-362,635 

10,116 
9,472 
3,884 

1,528,001 


75,429 
1,167 


15,752 

110,727 

1,494 

236 

5,727 

7,149 

1 

51 

806 

8 

81,290 

2,288 

225,527 


3,342 
3 

• 

117,728 

211 

1,196 

51 


122,532 


7,032 
289 
3_ 

7,323 


1,107 

9,849 

627 

1,011 

106 

4,411 

544 

6 

689 

260 

175 

298 

91 

387 

35 

464 

2 

• 

818 
20,880 


(Continued  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


iable  2.-  Detail  of  Collections  by  Type  of  Tax  ll 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Fiscal  year 


1952 


1953 


1951* 


First  oonth  of  flsoal  year 


1954 
(July  1953) 


1955 
(July  1954) 


Miscellaneous  Internal  revenue  -  (Continued) 
Excise  taxes  -  (Continued) 
Retailers':  6/ 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers*  excise  taxes 

Miscellaneous  taxes:  6/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets ,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese , 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed , 

National  Firearms  Act 

Diesel  oil  2/ , 

Wagering  taxes     6/ , 

All  other,   Including  repealed  taxes  not  shown  separately, 

Total  miscellaneous  taxes 

Total  excise  taxes: 

Received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  5_/ 

Total  miscellaneous   Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  budget  receipts  10/ 

Budget  receipts  from  internal  revenue  11/ 


51,436 
220,339 

90,799 
112,892 

475, 466 


78,V73 
395>3l* 
310,337 

26,881 
275,171* 
388,589 

10, 211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 

1,91*7,311 


8,970,965 
9, 801*, 112 

65,009,393 

4625,502 

65,63i*,89i* 


1*9,923 
23"*, 659 

95,750 
115,677 


39,036 
209,256 

79,891 
110,11*9 


1,659 

19,018 

7,739 

9,996 


661* 
8,1*68 
3,390 
"*,323 


1*96,009 


"♦38,332 


38,1*12 


16,9*1* 


78,130 
1*17,91*0 
357,933 

28,378 
28?,  1*08 
1*19, 6oi* 

10,368 
312,831 

1*6,691 

36,829 
3,"*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,1*75 

61*7 

2,061,138 


9,91*6,091 

10,837,375 

69,686,509 

+244,145 

69,930,655 


73,885 
1*12,508 
359,473 

30,106 

2U6, 180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,233 

14,610 

12 

918 

16,190 

8 

19,056 

9,558 

3,505 


6,357 

1*1,662 

37,250 

1,958 

26,820 

39,469 

804 

28,362 

3,757 

3,520 

1,190 

6,226 

1 

181 

1,608 

1 

1,338 

1,254 

46 


1,937,323 

9,517,143 

10,452,265 

69,919,901 

+1*09,1*1*8 

70,329,349 


1,580 

22,261* 

18,211* 

2,340 

2,198 

14,448 

717 

8,347 

2,252 

4,1*1*2 

1,083 

5,239 

5 
207 
522 

5 

982 

887 

2,940 


201,803 


88,671 


894,656 


481,778 
231,637 


977,506 


790,011 


3,752,858 

-324,563 

3,428,295 


2,850,291* 

-863 

2,849,1*31 


Source:     Internal  Bevenue  Service  for  detail  of  collections  by  type  of 
tax;  Daily  Treasury  Statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1953,  and  the  new  "Monthly  Statement 
of  Receipts  and  Expenditures  of  the  United  States  Government"  for 
receipts  thereafter.     Certain  detail  by  type  of  tax  is  available 
only  on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,     approved  June  10,   1952,  for  taxable 
years  ending  after  that  date;. 

2/     Includes  excess  profits  taxes  on  Army  and  Ravy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (31*  U.S.C.  496),  and  income  tax  on  business 
income  of  exempt  organitatlons  Imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3_/     Includes  old-age  insurance  tax  on  self -employment  income,   Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.     For 
estimated  fiscal  year  breakdown,   see  Table  1. 

4/    Beginning  January  1951,  withheld  income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 
combined  amounts,  pursuant  to  the  Social  Security  Act  amendments  of 
1950.     For  estimated  fiscal  year  breakdown,   see  Table  1. 

5_/    Under  revised  accounting  procedures  effective  July  1,   1954,  tax  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  Included 


6/ 


1/ 


2/ 

10/ 


in  Internal  Revenue  Service  reports  of  collections  In  the  month  in 
which  the  depositary  receipts  are  issued  instead  of  the  month  in  which 
tax  returns  supported  by  the  depositary  receipts  are  received  In  inter- 
nal revenue  offices,  as  was  the  previous  practice.  The  "undistributed 
depositary  receipts"  Included  in  the  collections  represent  the  amount 
of  depositary  receipts  Issued  less  the  amount  received  with  returns. 
In  the  case  of  excise  taxes,  it  is  not  possible  to  classify  the  depos- 
itary receipts  by  type  of  tax  until  the  returns  are  received.  Accord- 
ingly, the  amount  of  such  undistributed  depositary  receipts  is  included 
only  in  the  total  of  excise  taxes.  Beginning  July  1954,  therefore,  the 
totals  are  not  strictly  comparable  with  those  for  preceding  periods. 
Collections  in  fiscal  year  1954  are  not  comparable  month  by  month  with 
those  in  the  prior  year  because  of  the  institution  of  quarterly  returns, 
effective  with  the  quarter  beginning  July  1953. 

Repealed,  effective  Hovember  1,  1951,  by  Revenue  Act  of  1951.  Beginning 
July  1952,  Included  with  other  repealed  taxes  under  "Miscellaneous 
taxes". 

Effective  Hovember  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  dlesel  oil  used  in  highway  vehicles;  effective  Hovember  1, 
1951,  under  Revenue  Act  of  1951. 
See  Table  1,  footnote  2. 

New  reporting  basis  beginning  with  the  fiscal  year  1954;  for  explanation, 
see  footnote  on  page  1. 
Less  than  $500. 
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»nd  Of  fiscal 

year  or  month 


19"*7 

19U8 

19"*9 

1950 

1951 

1952 

1953 

195"* 

1953-Dec ember. 

I95U -January. . 
February. 
March.... 

April 

May 

June 

July 

August. . 


Total 
money  In 
circula- 
tion 1/ 


,297 
,903 
,1*93 
,156 
,809 

,026 
,125 
,922 

,781 

,981 
,901* 
,707 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  exoept  as  noted) 


29,735 
29,870 
29,922 

29,892 
29,929 


Total 
paper 
money 


26,91*2 
26,  1*82 
26,03U 
25,661 
26,231 
27,3U8 
28,359 
28,127 
28,968 

28,206 
28,131* 
27,931 

27,951 
28,083 
28,127 

28,099 
28,129 


Gold 
certif- 
icates 
2/ 


1*8 
1*5 
"*3 
1*1 
39 
38 
37 
35 

36 

36 

36 
36 

36 
36 
35 

35 
35 


Silver 
certif- 
icates 


2,06l 
2,06l 
2,06l 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,017 
2,01*1 
2,070 

2,107 
2,135 
2,135 

2,122 
2,137 


Paper  money 


Treasury 
notes 
of  1890 
3/ 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 
306 
309 
312 

315 

321 
320 

316 
319 


Federal 
Reserve 
notes 


23,999 
23,600 
23,209 
22,760 
23,"*56 

2i*,605 
25,609 
25,385 

26,253 

25,587 
25,1*90 
25,257 

25,239 
25,338 
25,385 

25,377 
25,390 


Federal 
Reserve 
Bank 
notes 

it/ 


1*06 
353 
309 
271* 
2i*3 

221 

200 
ISO 

190 

187 
186 
185 

183 
182 
180 

179 

177 


Rational 

bank 

notes 

y 


106 
99 
93 

86 
81 

77 
73 
70 

72 

71 
71 
71 

70 
70 
70 

70 
69 


End  of  fiscal 
year  or  month 


19"*7 

191*8 

19"*9 

1950 

1951 

1952 

1953 

195** 

1953 -Dec ember 

1951* -January., 
February 
March... 

April... 

May 

June .... 

July 

August.. 


Total 
coin 


1,355 
1,1*21 
1,<*59 
1,!*96 
1,578 

1,678 
1,766 
1,795 
1,812 

1,775 
1,769 
1,776 

1,783 
1,787 
1,795 

1,793 
1,801 


Standard 
silver 

dollars 


11*8 
156 
161* 
170 
180 

191 
202 
212 

210 

208 
209 
209 

209 
210 
212 

213 
211* 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  ourrency  held  outside  the  continental  limits  of  the  United  States. 

2/  Oold  certificates  vers  vithdraim  from  circulation  in  1933. 


Subsidiary 
silver 


876 
919 
9"*0 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,11*9 
1,11*6 
1,152 

1,158 
1,160 
1,165 
1,161 
1,165 


Minor 
coin 


331 
31*6 
355 
361 
378 

393 
U13 
1*19 
1*21* 

1*18 
1*16 
1*16 

1*17 
1*17 
1*19 

1*19 
1*21 


Money  in 
circulation 
per  capita 
(in  dollars)  5_/ 


196.33 
190.31 
1»*.33 
179.03 
1&0.17 

181*. 90 
188.72 
181*  .23 

191.06 

I85. 81* 
185.12 
183.65 

183.58 
19*.17 
181*. 23 

183.71* 
183.68 


3_/  Treasury  notes  of  189O  in  circulation  are  being  oanoeled  and  re- 
tired upon  receipt  by  the  Treasury. 

k/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lavful  money  and  are  in  process  of  retirement. 

57  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


19"»7 

1948 

1949 , 

1950 

1951 

1952 

1953 

195^ 

1953 -December, 

1954 -January. . 
February , 
March.. ., 

April 

May 

June 

July 

August. .. 


Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  sliver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

21,266.5 
23,532.5 
24,1*66.3 
24,230.7 
21,755.9 

3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

14.2 
13.2 
12.9 
13.2 

14.6 

23,31*6-5 
22,462.8 
21,927.0 

3,768.5 
3,814.3 
3,863.1 

13-9 
14.5 
15.0 

22,029.5 

3,837.0 

14.8 

21,956.0 

21,957.9 
21,965.2 

3,840.4 
3,843.6 
3,848.0 

14.9 
14.9 
14.9 

21,969.0 

21,973-1 
21,927.0 

3,850.6 
3,854.5 
3,863.1 

14.9 
14.9 
15.0 

21,907.7 
21,809.3 

3,867.6  r 
3,870.2 

15.0 
15.1 

Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  Btock  see  Table  4. 


For  detail  of 


r  Eevlsed . 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1947 

1948 , 

1949 

1950 

1951 

1952 

1953 

1954 -January. . 
February . 
March 

April 

May 

June 

July 

August. . . 


Gold  assets 


22,753.9 
24,243.9 
24,427.1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Liabilities: 
Gold  certificates 
etc.  1/ 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,51*5.7 

21,466.1 
21,461.5 
21,469.8 

21,475.0 
21,484.2 
21,430.0 

21,411.3 
21,308.7 


Balance  of  gold  In 
Treasurer's  account 


1,053-9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 
^83.7 

489.9 
496.4 
495.4 

494.O 
488.8 
497.0 

496.4 
500.6 


Board  of  Governors,   Federal  Reserve  System,   and  (b)    the  redemption 
fund   -  Federal  Reserve  notes;    and   (c)   reserve  of  $156.0  million  against 
United  States  notes   and  Treasury  notes  of  1890. 


htober  1954 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

195l»-January. . 
February. 
March.... 

April 

May 

June 

July 

August... 


Sliver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2,109.7 
2,140.8 


2,143.9 
2,145.9 
2,148.5 

2,151.4 
2,153-3 
2,157.6 

2,158.1 
2,161.6 


Sliver 
dollars 


337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 


278.2 
278.1 
277.9 

277.5 
276.8 
275.9 

274.6 
273.0 


In  Treasurer's  acoount 


Subsidiary 
coin  J/ 


13.1 
5.9 

11.4 
3.6 
1.7 

3.9 
6.3 


9.6 

23.3 
1*1*. 7 

55.8 
60. 4 
5U.  8 

5^.5 
5l».8 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  Oil ted  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  federal  Government. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


91.1  2/ 

89.3  2/ 

94.4  2/ 
95.1  2/ 
82.0  2/ 

^5.3 
30.7 


29.6 
25.9 
19.9 

13.7 
11.4 

13-7 


15.3 
13.1 


Silver  outside 
Tressury 


Sliver 
dollars  1/ 


156.3 
I65.O 
171.0 
179.8 
191.3 

202.5 
213.2 


213.2 
213.3 
213.4 

213.7 
214.3 
215.1 

216.3 
217.9 


Subsidiary 
coin  37 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 


1,213.4 
1,213.2 
1,213.3 

1,214.3 
1,215.4 
1,221.0 

1,223.2 
1,225.2 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,741.3 

3,794.1 
3,837.0 


3,840.4 
3,843.6 
3,9*8.0 

3,850.6 
3,854.5 
3,863.1 

3,867.6  r 
3,870.2 


3/    Valued  at  $1.38+  per  fine  ounce. 

kf    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
sliver  coins  or  for  recolnage  of  standard  silver  dollars, 
r     Revised. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorag*  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
rear  or  month 

Misc.   silver 
(incl.   silver 
bullion  held 
June  14,  1934) 

Revly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Rationalized 
silver 
(Proc.   of 
Aug.  9,  1934) 

Total 

seigniorage 
on  silver 
revalued 

aeignlorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 

1935 

1936 

1937 

18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

429.5 

491.9 

520.5 

559.2 

578.7 

596.6 

642.3 

694.2 

742.2 

745.8 
754.8 
769.3 

777.5 
780.5 
780.7 
782.2 
784.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93-5 

104.7 

114.6 

125.4 

134.7 

135.7 
136.3 
137.1 
137-9 
138.5 
139.8 

139.9 
141.0 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
3"*-7 
34.7 
34.7 
34.7 
3"*.7 
34.7 
34.7 
34.7 
3"*.7 

34.7 
34.7 
34.7 

34.7 
3<».7 

3"*.7 
3*. 7 

326.2 
422.1 
508.1 
616.O 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,H*0.3 
1,140.9 
1,141.7 
1,142.5 
1,143.1 
1,144.4 

1,144.5 
1,1*5.6 

274.9 
397.5 

1938 

1939 

1940 

541.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,048.2 

1941 

1942 

1943 

1944 

967.3 

1945 

717.3 

1946 

333.2 
161.2 
146.8 

1947 

1948 

1949 

129.9 

1950 

127.2 

1951 

111.7 
81.9 

1952 

1953 

57.2 

34.9 

32.6 

27.9 

18.7 

8.3 

April 

May 

5.2 

6.6 

8.6 

July 

7.2 

Source:  Office  of  the  Treasurer  of  the  Dhlted  States. 
1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
slnoe  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  Exeoutlve  Order  IOO33  of  February  S,  19"+9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin".  Supplementary  Information  Is 
published  at  less  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195*4-  Issue  of  the  "Treasury  Bulletin", 
pages  ^5-^7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.     They  provide   summaries   of  the  principal    data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  Intervals.  The  five  tables  Included  In 
this  section,  under  the  revised  presentation  begun  In  the 
June  1951*-  Issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as   follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanolal  concerns  -  published 
quarterly  beginning  July  195^  -  previously 
published  October  19^9  and  1950,  July  1951,  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  olalms 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195^  -  previously  published  December 
19^9  and  1950,   June  1951.   1952,    and  1953- 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195^, 
published  quarterly. 

Table  4.-  Foreign  credit  and  debit  balances  In 
brokerage  accounts  -  to  be  published  semiannually 
beginning  September  195^  -  published  as  part  of 
regular  monthly  series  through  May   1951** 

Table  5.-  Short-term  liabilities  to  foreigners  In 
countries  and  areas  not  regularly  reported  separately 
by  banking  Institutions  -  published  annually  since 
April  1950. 
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Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  Billions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States 


Calendar  year  or  nonth 


let 

capital 
Movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes  In  claims  on  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
In  foreign 
securities 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* -January. 
February 
March... 

April... 

May 

•Tune  p.. 

July  p.. 


5,253.2 
622.6 

1,273-5 
*52.8 

1,056.6 

-803.O 

3*5.5 

2**. 7 

193.8 

1,7*9.6 

-37*. 3 
1,260.6 
1,162.8 

-20.5 

166.8 

95.6 

87.I 

70.1 

-11*. Or 

85.2 


3,661.3 
532.5 

1,207.1 
*31.1 

1,166.3 

-752.6 

5*7.2 

*09-3 

-2*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 

173.* 
127.* 
105.9 
1*0.9 
129.2 
-22.  lr 

238.7 


3, 03*. 6 

*85.9 
1,179-3 

220.* 

1,279.* 

-*18.* 

636.2 
601.5 

-100.0 
1,026.8 

657.* 
1,2*3-9 
1,102. It 

180.6 

1*8.6 
70.9  1/ 
90.1  2/ 

116.1 

-51. Or 

197.3 


626.7 

*6.6 

27.8 

210.7 

-113.1 

-33* .2 
-89.I 

-192.2 

75.2 

9**.* 

-58*. 3 
31*. 9 
-11.5 

-7.2 
-21.2 

35.1 
50.7 
13.2 
28.9 

*1.* 


1,591.9 
90.1 

66.* 

21.7 

-109.7 

-50.* 
-201.7 
-16*. 6 

218.6 
-221.6 

-**7-5 

-298.2 

72.0 

-193-9 
39-5 
-10.3 
-53.8 
-59.1 
-91.9r 

-153.* 


736.3 
97.5 
-U.3 
-71.8 
-63.1 

-315.5 
-2*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 

1*4.2 

-19.3 

22.3 

3*.*  1/ 
-12.8 
-35-5 
-51. 7r 

-1**.0 


855.5 
-7.* 
77.7 
93-5 

-*6.6 

265.1 

39.0 

-9*. 8 

27.8 

-1*5.* 

-377.0 

-217-9 

-72.2 

-17*. 6 
17.2 
-**.7 
-*0.9 
-23.6 
-*0.2 

-9.5 


i/     See  Table  2,  footnote  1. 
2/    See  Table  2,  footnote  2. 


Preliminary . 

Revised. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 ■ 

1952 

1953 

195*-January. . 
February. 

March 

April. . . . 
May 

June  p. . . 

July  p... 


*,205.* 
5,37*. 9 
5,596.8 
6,883.1 
6,*&0.3 

7,116.* 
7,718.0 
7,618.0 
8,6**. 8 
9,302.2 

10,5*6.1 
11,6*8.* 

11,829.1 
11,977.6 
12,0*8.5  1/ 

12,138.6  2/ 
12 ,25*. 7 
12,203.7 

12,*01.0 


2,2**.* 
3,320.3 
3,335.2 
*,179-3 
3,0*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5*7.6 

*,65*.2 
5,666.9 

5,7*1.1 
5,903.1 
5,925.2 
6,062.9 
6,265.0 
6,303.5 

6,1*22.2 


1,9*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9*7.0 
3,001.0 
3,*51.7 
*,0*1.2 

*,2*5.6 
*,308.* 

*,3*2.* 
*,351.* 
*,378.9 

*,3*7.6 
*,26l.7 
*, 211.8 

*,28*.l 


*73.7 
2,262.0 
1,86*. 3 
1,657.8 
1,527.8 
1,61*1.1 

1,58*.9 
1,629.4 


1,702.1 
1,677.6 
1,698.5 
1,678.0 
1,679.0 
1,633.0 

1,6*7.7 


13-9 
17-9 
21.6 
25.5 
*0.6 

*9-7 
70.* 
51.0 
**.9 
72.2 

61.* 

*3-7 

*3.* 
*5.6 
*5.9 

50.1 
*9.0 
55.* 
*7.0 


2*6.7 
257.9 
329.7 
392.8 
708.3 
9*8.9 
1,018.7 
827.9 
898.O 
968.1* 

1,0*8.7 
90*. 5 

923.8 
901.5 
867.ll/ 

879.9 
915.* 
967.1 

1,111.1 


72.0 

86.* 

105.* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 

177.2 

122.9 
156.5 


155.3 
168.0 
151.1 

155-2 
163.8 
171.* 

178.3 


1*3-7 
137.2 
169.7 
2*5.0 
290.5 
*90.6 
557.1 
*9*.3 
506.3 
699.* 


8*7. 
6*6. 


662.8 
635.1 
617.0 

603.* 
637.9 
672.7 

812.6 


30.9 
31*.* 
5*.6 
*7-5 
98.1 

165.* 
100.* 
110.8 
2*0.6 
91.8 

78.* 
101.6 


105-7 
98.* 
99.0 

121.3 
113.8 
123.0 

120.2 


1/  Excludes  liabilities  of  $15.9  million  and  claims  of  $9.6  million  held  by 
banks  previously  required  to  report  but  exempt  from  reporting  as  of 
March  31,  1951*. 

2/  Includes  for  the  first  time  liabilities  reported  by  banks  In  the  Terri- 


tories and  possessions  of  the  United  States, 
such  liabilities  totaled  $16.0  million, 
p   Preliminary. 


As  of  April  30,  195*, 
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Calendar  year 
or  month 


Section  I  -  Summary  by  Periods 
Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securit 

(In  millions  of  dollar*;  negative  flguree  Indicate  a  net  outflow  of  capital  from 


les  by  Foreigners 

the  United  States) 


1935-41 

19*2 

191*3 

19V* 

19*5 

19W 

191*7 

19W 

191*9 

1950 

1951 

1952 

1953 

1951* -January. 
February 
March... 

April... 

•fay 

June  p. . 
July  p.. 


U.  6.  Government  bonds 
and  notes  \J 


Purchases 


396.8  37 

16"*.2 

21*1.3 

513.6 

377-7 

Uli*.  5 
344.8 
282.1* 
1*30.0 
1,236.1* 

673.6 
533.7 
61*6.0 


33-7 
87.1* 
55.0 

65.2 

87.3 
1*8.9 

33-** 


Sales 


492.4  3/ 
138.5 
170.6 
268.2 
393  ••* 
69*. 2 
283.3 
330.3 
333.6 
29^.3 
1,356.6 

231. "* 
728.0 

38.0 
99.9 
22.1 

30.0 

88.1* 
27.3 
21*. 3 


let 


-95.7  1/ 
25.7 
70.7 

21*5-3 

-15.7 
-269.7 

61.5 

-47.9 
96.1* 

942.1 

-683.0 

302.3 

-82.O 

-4.3 
-12.6 
32.9 

35-2 
-1.2 
21.6 

9.1 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

H 

2/ 
107.7 

120.0 
200.1 
212.8 

22.1 
17.8 
21.9 
20.1 
17.9 
21.9 
35-7 


Sales 


K 

H 
108.3 

141.6 
188.5 
197.4 

25.9 
22.0 
21.0 
20.4 
20.0 
27.6 
18.9 


Het 
purchases 


2/ 

% 
-$ 

-21.6 
11.7 
15-3 


-3-9 
-4.3 
■  9 
-.2 
-2.1 
-5.6 

16.8 


Stocks 


Purchases 


430.2  ; 

96.4 

151.6 

136.9 

260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.1 

46.7 
593 
76.O 

91.9 
92-9 
85.2 
97.0 


Sales 


841.6  ; 

75.5 
194.6 
171.4 
357.7 
432.1 
376.7 

514.1 
375-3 
664.0 

619.5 
649.2 
533-9 

45.7 
63.7 
74.8 

76.1 
76.4 
72-3 
81.6 


let 
purchases 


-411.4  }/ 
20.9 


-43. 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 

55.2 

1.0 
-4.4 

1.3 
15-8 
16.5 
12.9 
15.4 


Total 

purchase e 


9,322-1 
260.6 
392-9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533-3 
1,384.0 
1,447.9 

102.4 
164.5 
153-0 

177.2 
198.0 
156.I 
ltf.2 


Total 
sales 


8,695.3 
214.0 
36J.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 

109.6 
I85.6 
117-9 
126.5 
184.8 
127.2 
124.8 


let  pur- 
chases of 
doaestle 
seourltles 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.I 

-192.2 

75-2 

944.4 

-584.3 
314.9 
-11.5 

-7.2 
-21.2 
35-1 
50.7 
13-2 
28.9 

41.4 


1/    Through  1949,  Includes  transactions  In  corporate  bonds. 
2/    Through  1949,   Included  vith  transactions  In  U.  S.  Government  bonds  and 
notes. 


3_/    January  4,  1940,  through  December  31,  1941;   the  breakdown  between 

stooks  and  bonds  Is  not  available  for  earlier  years, 
p       Preliminary. 


Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollsrs;  negative  figures  Indicate  a  net  outflow  of  oapltal  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stooks 

Total 
purchases 

Total 

e  ales 

let  purchases 
of  foreign 
securities 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Ret 
purchases 

I935-41 

n.a. 
n.a. 

446.4 
314.3 
318.1 

755-9 
658.7 
211.6 
321.2 
589.2 
500.4 
495.3 
542.5 

58.6 
64.8 
46.8 

54.3 
37-3 
53.2 

46.0 

n.a. 
n.a. 

372.2 
225.3 
347.3 
490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 

234.4 
35.6 
82.6 

80.0 
34.3 
43.1 
51.6 

n.a. 

n.a. 

74.2 

89.O 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-175.9 
29.1 
-35.8 

-25-7 

3-0 

10.0 

-5-7 

n.a. 
n.a. 

23-3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293-9 
310.1 

28.1 
26.9 
32.6 

31.3 
29.5 
28.7 

34.8 

n.s. 

n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 

26.9 
38.9 
41.6 

46.5 
56.1 
79.0 

38.6 

n.a. 
n.a. 
3-5 

"t-5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

1.2 

-12.0 

-9.0 

-15.2 

-26.6 

-50.3 

-3.8 

4,008.2 
220.5 
469.6 
340.9 
355- •» 
821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 

86.7 
91-7 
79-4 
85.6 
66.8 
81.9 

80.8 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149-7 

1,007.0 

924.9 

261.3 

74.5 

124.1 

126.6 

90.4 

122.1 

90.3 

855.5 

-7.4 

I943 

77.7 

1944 

93-5 
-46.6 

I945 

1946 

265.I 

1947 

39-0 

1948 

-94.8 

1949 

27.8 

1950 

-145.4 

1951 

-377.0 

-217.9 

1953 

-72.2 

March 

-174.6 
17.2 
-44.7 

April 

-40.9 

May 

-23.6 

-40.2 
-9-5 

n.a. 
P 


lot  available. 
Preliminary . 
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Section  II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  1/ 

(Position  at  end  of  period  In  millions  of  dollars) 


Com  try 

Calendar  year 

195* 

1950 

1951 

1952 

1953 

February 

Naroh  U 

April  37 

May 

June  p 

July  p 

August  p 

tnrope: 

1.1.9 

128.2 

5.6 

1*5-5 

18.3 
260.7 
221.6 

32.3 
31*.  7 
193.6 

1*3.6 
1*.2 

1.5-7 
6.1 

21.3 

115.3 

553-0 

11*. 3 

4.0 

656.6 

13-2 
21*6.8 

2,986.3 

57.1 

13!*.7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99-7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

11*. 1 

2.5 

61*2.6 

7.1 
12V.  7 

3,005.9 

1,307.1 

91.1 

123-9 

.6 

70.4 

28.5 
31*2.6 
551-1 

1*7.3 
308.9 
203.1 

110.3 
3.1* 

57-1* 
6.1 

19.2 

91.0 

61*1.8 

8.1* 

1-7 

817.9 

12.0 

218.8 

3,755-5 

190.9 

130.3 

.6 

99.7 

37-9 

1*28.5 
898.8 
100.9 
1*65.7!*/ 
21*2.9 
118.5 
2.2 
72.1* 

5.8 

36.0 
116.7 

67*  .2 

1U.2 

2.0 

708.9 

6.9 
383.5 

i*,733-6  4/ 

208.4 

133-9 

.6 

97-0 

1*2-5 

1*35-6 

971.7 

110.8 

1*91.8 

215.6 

118.7 

3-8 

7*. 2 

7.8 

22.0 

129.1* 
671.7 

8.8 

2.3 

731*."* 

6.3 

1*53-3 
i*,9i*0.8 
1,31*8.1. 

217.1* 

11*2.1 

.6 

102 .1* 

44-7 
1*19-9 
991*. 3 
112.1* 
1*91*  .6 
215-1* 
122.0 
2.1* 

76.1 
7.9 

21.9 

119-2 

665.2 

9A 

1.8 

797-9 

5.8 

1*36.8 

5,010.3 
1,31*0.1* 

227.6 

121.2 

.9 

102.0 

39.1 

285.9 

1,039.3 

109.3 

519-2 

226.9 

130.1 
2.8 

77.0 
7.8 

20.5 

121.0 

661*. 8 

9-2 

2-5 

899-5 

i*.e 
1*86.3 

5,097.7 

1,282.3 

23V- 3 
122.9 

.7 
92.4 

41.6 

387.0 

1,051.2 

116.0 

483.0 

250.4 

130.6 

2.2 

83-5 

7-8 

22.1 

120.4 

651.8 
7.9 
2.2 

952.2 
6.2 

509.0 

5,275.1* 
1,286.6 

238.5 

111.6 

.6 

92-7 

44.3 

439-5 

1,084.9 

114.0 

456.6 

272.3 

131.2 

2.2 

86.3 

7-9 

26.2 

123.1 

638.2 

7.4 

3-1 

986.1 

5-9 

1*35.9 

5,308.6 

258.O 

118.0 

.6 

80.7 

42.4 

3751 

1,222.1 

112.1 

456.8 

305.7 

127.2 

2.2 

88.5 

7.9 

37-5 

157-0 

674.0 

6.4 

2.8 

942.2 

6.8 

366.4 

273.1 

99.3 

.6 

79-5 

npi«pfl 

41.0 

414.8 

Germany,   Federal  Republio  of... 

1,225-1 
104.5 

Italy 

500-7 

252.8 

129.1 

Poland  .    

1.7 

83.8 

7.9 

46.0 

173.6 

679-6 

6.2 

3-0 

851.O 

6.4 

365.5 

5,390.4 

5,31*5.3 

899-0 

1,1*20.7 

1,295.5 

1,320.0 

176.7 
31.1* 
96.1 
63.7 

232.6 

31*6.5 

55.8 

48.0 

201.5 

51.5 

87.4 

66.6 

41.6 

104.1 

218.0 

134.0 

1,31*2.0 

1,3*3.* 

Latin  America: 

301.8 

20.1. 

226.0 
79-5 
53.1. 

259.1 
1*2.7 
25.1* 

207.1 
30.2 

59.2 

60.2 

16.1 
75.1 
85.2 
71.3 
1,612.9 

}  81.7 

86.1 

55.7 

114.7 

20.3 
12.6 

458.5 
19.1* 

37'..'* 

1*8.2 

92.5 

1,361*  .2 

19.1 

58.1 

75.6 

1*1.. 0 

57.7 

25".. 5 

1,527.8 

8,61*1.. 8 

21*9.7 
27.8 

100.3 
5"*-0 

106.1* 

263.6 
U5.8 
27.3 

158.2 
31*. 9 

67-7 
47.2 
27.8 
81*. 7 
71-9 
87.8 

1,1*55.2 

r  %3.2 

1          44.2 

62.1. 

62.1 

11*0.6 

25.5 
26.6 
596.0 

26.2 
329.7 

96.7 
11*2.2 

1,595.5 

38.5 

5i*.5 

110.7 

7-0 

86.8 

297."* 

138.8 
21..  5 

72.5 

79.3 

118.2 

301.2 

44.2 

31.-3 

231.2 

W*.3 

80.8 

60.9 

25.6 

9*.l 

11*5.5 

117.1. 

1,612.9 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
51*. 1* 
315.1 
181.0 
167.I 

1,836.5 

130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39-3 
37.9 

183.2 
51-5 

89.9 

68.0 

26.8 

IO9.6 

222.1* 

119.2 

160.8 
20.3 
90.1 
65.7 

151.2 

353-5 
1.5.1. 
52-0 

187.4 

55.7 
89.3 
699 
1*2.5 

99.1 
179.2 
126.0 

1,788.1 

36.3 

1*3.0 
65.8 

120.2 
71*. 6 
1*0.  5 
20.0 

737-7 
95.5 

313-0 

157-5 
188.0 

1,892.0 

170.1. 

27.1 
110.1 

60.5 
160.6 

362.2 
1.9.2 

53.1 

167.1 

52.1. 

92.8 
73.0 
1.7.2 

102.3 

188.7 

150.2 
1,866.8 

175-1* 
26-5 

100.7 
56.1* 

170.5 

376.0 
52.7 
53-5 

233.5 
52.8 

9"*-3 

68.9 

50.2 

104.9 

241.0 

141.1 

1,998.6 

173-8 
28.5 
92.6 
55-8 

190.5 

377-1 
53.4 
54.1 

203.5 
49.I 

88.3 

67.2 

44.9 

105.2 

269.8 

140.3 

181.8 
28.0 

167.4 
73-9 

236.2 

332-1. 

61.1 

44.9 

210.0 

50.9 

91.6 

66.6 

36.3 

112.6 

208.2 

138.7 

191.1 

27.3 

102.6 

Chile 

78.9 

215.0 

296.0 

60.9 

40.4 

236.8 

■etherlands  V.  Indies  l>  Surlnan 

50.1 
86.2 

69.2 

30.5 

104.1 

191.1 

136.6 

1,768.1* 

36.1* 

37.2 
68.0 
99-0 
39.3 
V3.6 
18.0 

827.9 
91-5 

295.5 

167.9 
171.2 

1,895-5 

1,993-9 

1,955-5 

2,040.6 

1,916.6 

Asia; 

36.1 
1*3.5 
65.3 
82.2 
68.3 
1*7.7 
33.7 
675.8 
102.8 

309.9 

155.1 
181.2 

1,801.7 

36.4 

42.6 

66.3 

85.1 

65.2 

45.4 

31.0 

639.7 

103.7 

317.7 

144.6 

184.3 

1,762.1 

49.5 
81.1 
51.8 
32.8 
104.8 

319.9 

36.1 

40.6 
66.8 
86.7 
63.8 

39-1. 

27.4 
616.9 
104.7 
303.1 

139.3 
186.3 

36.1 

39-7 

73-1 

91-3 

59-2 

34.0 

28.9 

615.O 

105.9 

296.9 

130.1 

177-8 

1,688.1 

36.2 

38.9 

64.6 

79-2 

60.5 

28.6 

25.1 

612.1 

104.6 

308.2 

127.1 
207.6 

36.2 

38.O 

63-7 

75.5 

81.9 

23-3 

36.O 

639.9 

101.5 

314.2 

126.2 

211.2 

1,711.0 

49.6 
7l*.l 
51.3 
34.2 
99-5 
308.7 

1,692.7 

1,747.6 

Other  oountrlesi 

1*7.2 
118.6 
59.7 
23.6 
86.5 

335.6 

59-2 
89.6 
1*3.3 
38.2 
95-7 
326.1 

1,629.1. 

53. 1* 
87-7 
1*5-9 
1*1*. 8 
99.0 

330.8 

1*9.6 
83-3 
1*9.7 
1*3-9 
101*. 3 

330.9 

48.0 
63.6 
51-7 
37-8 
97-4 

42.8 
51.3 
51.5 
38.6 
101.3 

41.3 

45.5 

Igypt  and  Anglo -Egyptian  Sudan. 

47-7 
37-9 

102.1 

298.5 

285.6 

274.5 

1,61.1.1 

l,58i*.9 

1,677-6 

1,698.5 

1,678.0 

1,679.0 

1,633.0 

1,649.7 

1,745.2 

9,302.2 

10,5"*6.1 

11,61*8.1*  4/ 

11,977.6 

12,048.5 

12,138.6 

12,254.7 

12,203.7 

12,401.0 

12,372.6 

Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  issue  of  the  "Treasury  Bulletin". 
Kiolndes  liabilities  of  $15.9  million  held  by  banks  previously  required 
to  report  but  exempt  from  reporting  as  of  Maroh  31,  1954. 
Includes  for  the  first  time  liabilities  reported  by  banks  in  the  Terri- 
tories and  possessions  of  the  United  States.  As  of  April  30,  1954,  such 


liabilities  totaled  $16.0  million. 
4/  Data  lnolude  for  the  first  time  certain  short-term  U.  S.  Government 

obligations  previously  held  but  not  reported. 
2/  1950-1952  as  reported  by  banks  in  Second  federal  Beeerve  District 

only, 
p   Preliminary . 


October  J  954 


^ 


lurope: 


Austria 

Belgium 

Ct eehoslovaxla . 

Denmark 

Finland 


France 

Oermany,  Federal  Republic  of. 

Oreeoe 

Italy 

Motherlands 

■orway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland. . 

Turkey 

U.S.S.R 

United  Klngdoi 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  Amerloa: 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Bepubllc 

(Juatemala 

Mexloo 

Bether lands  W.  Indies  &  Surinam, 

Panama,  Republio  of 

Peru ' 

SI  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

Chins  Mainland. 

Formosa 

Bong  Kong 

India 

Indonesia 


.CAPITAL  MOVEMENTS. 


Section  II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 


1950 


.2 

21-5 

• 

3.2 
2.2 

3X> 

25> 

.2 

20.7 

3.* 

l.k 


1.6 

6.9 

8.7 

•  9 

• 

105-7 


3.9 

237.9 

125.8 

*5.9 
8.7 

78.O 
6.8 

1*2.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

li.o 

6.8 

8.0 

1*9.1* 

1».6 

378.8 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


18.2 

3-0 

16.2 

.2 

6.6 
18.9 
12.1 

8/ 

k.9 

1.5 

13.9 


95.1* 


1*0.8 

k.k 

•  3 

7-3 

7.2 


International . 


Grand  total. 


60.0 


898.O 


1951 


39-6 

» 

*.8 

3-1 

10.1 

28.3 

.2 

10.3 

5-0 

2.5 


18.8 

11.2 
.6 

• 

35.0 

3-9 
1*.0 


183.1* 


92.0 


7.6 

7-5 

185.O 

2U. 8 

1*3.7 

32.3 
1.8 
3-8 

90.6 
1.2 

3-0 

11.8 

9-5 

10.5 
1*1.7 
li*.5 

1*89.3 


2.7 

7. ^ 

3-1 

13  > 

.3 

9-3 
30.0 
12.2 

2/ 
29-3 

2-5 

51.6 


161.8 


1952 


22.8 

5-7 

.2 

6.7 

6.1* 

1*1.9 


968.1. 


16.2 

» 

2.1 
5.6 

31-9 

26.8 

.2 

17.8 

i*.i* 

1.9 

* 

•  5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5> 

212.2 


62.3 


8.2 

5.8 

356.1* 

26.1* 

1*1.7 

32.5 
1.6 
I*  .2 

88.6 
1.3 

6.5 
11*. 8 

9.1 
11*.  3 
36.7 
13-7 


662.0 


2.6 
7.5 
1.2 

».3 

-9 

10.2 
15.1 
12.5 


,r 


3.3 

21*. 6 


89.8 


1953 


10.1 

6.0 

•  5 

2.0 

3-8 


22.1* 


1,01*8.7 


13-0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

» 

.6 

• 

21*. 3 

2.7 
17.9 
15-7 

70.5 

U.8 
6.8 


235.9 


56.1* 


7.1 

10.8 

125-1 

22.6 

56.9 

51.2 
1.9 
i*.l 

92-9 
2.6 

U.6 

20.2 

8.2 

3-7 
1*1.6 
19-3 

1*72-7 


2.6 
5-5 
3-1 
3-7 
.8 

13.8 
22.9 
25-6 

Jl 

6.1 
21*. 7 


111*. 8 


8.0 
6.3 
•  5 
2.U 
7.8 


February 


21*. 9 


90l».5 


.2 
IV.  3 

• 

l*.l 
1.3 

7-1 
1*3-6 

l.k 
17.5 

9-k 

1.6 

* 

•  5 

* 

19.8 

1.7 

16.1 
31.0 

59-9 

5.1* 
6.1 

2*1.2 


59.2 


7.2 

8.7 

116.7 

20.1 

50.6 

62.2 
1.8 
3.1* 

87.2 
1.8 
6.2 

17-2 
7.» 
3-3 

38.8 

17-8 

1*50.1* 


2.6 

5.5 
2.2 
3-2 

.9 

1*. 7 

27.6 

31-7 

1/ 

8.0 

5.2 
25.0 

126.7 


7-2 
6.5 
•  5 
5-1 
1*.6 

21*. 0 


195* 


March  1/ 


901.5 


.2 
13-2 

2.9 

1-3 

9.6 

53.* 

1.5 

13-7 

13.1 

1.3 


12.2 

l.k 
12.8 

35> 

.1 

59-5 

5-9 
5-5 


2»3.5 


60.0 


5.» 
1.9 

117-3 
19-9 
1*7.8 

58.1* 
1.6 
2.6 

85-3 
1.1 

7.1 

11*  .7 

5-5 

2.1 

38.9 
16.9 

1*26.1* 


2.6 

5.7 

2.2 

l*.l 

.7 

11*. 3 

22.1 

32.8 

.1 

k.9 

k.i 

17-5 

lll.U 


7.6 
6.7 
1.3 
l*.5 
5-7 


25.8 

• 

867.1 

April 


.2 

11*. 9 

• 

l*.3 
1.6 

9.2 
58-9 

2.0 
1U.1* 

7.9 

l.» 

• 

.6 

• 

10.6 

2.2 
12.5 
29.8 

87.O 

5-2 
6.5 


269.2 


1*7.5 


6.2 

1.7 

117.1* 

19-6 

5*."* 

55.2 

2.2 

3.2 

77.3 
1.5 

7.1* 
16.1* 
5-0 
2.7 
1*5.7 
17-3 

1*33-3 


2.6 

5-5 
3-2 
3.9 

.5 

15-1 
16.2 
30.6 

* 

6.4 

k.9 

13.0 


101.9 


8.7 
6.1* 
•  3 
5-5 
7.0 


27.9 


879-9 


l/  Excludes  claims  of  $9.6  million  held  by  U.  S.  banks  previously  required  to 

report  but  exempt  from  reporting  as  of  March  31,  195*. 
2/  lot  reported  separately  prior  to  Maroh  195**- 


Lees  thsn  $50,000. 
Preliminary. 


May 


.1 
15-2 

3.5 

1.6 

8.9 

57.0 
1.9 

14.1* 

8.8 
1.3 


5-7 

1.9 

10.7 
1*9.2 

79.7 

5.1 
6.1 


5.6 
2.3 

129.1 
18.5 
59.1 

55-9 
2.1* 
3-0 

76.6 
1.8 
6.2 

15.2 
4.1 
3.2 

1*7-7 

17-1 


1*1*7.9 


2.6 

5-5 
3-1* 
5-1 
1.1* 

15.3 

8.8 

36.7 

.1 

10.5 

5-7 
19-5 


111*  .6 


7.7 
7-1 
•  5 
5.8 
7-5 


28.6 


91,  .1* 


June  p 


.2 
11*. 8 

* 

l*.l 

1.9 

10.7 

52.0 

1.8 

15-3 

11.9 

1.3 

• 

.6 

• 

3-5 

2.1* 
12.1 
35.9 

79-7 

5-3 
6.1 


259.5 


65.2 


7.7 

2.0 

16I*.2 

12.2 

66.1* 

56.8 

2.5 

2.9 

81.7 

2.5 

7-7 

16.0 

k.6 

6.3 

1*1*. 5 
17.6 


1*95-8 


2.6 
5.5 
3.1 
3-5 
.6 

16.0 
8.0 

38.6 

.2 

8.7 

6.2 

20.1 


113.3 


8.2 

7.8 

.3 

5-9 

11.1 


33-3 


967.1 


July  p 


.1 

15-3 

• 

1*.2 
1.8 

9.5 
52.5 

2.6 
16.7 

9-3 

1.5 


2.1 

2.7 
11*. 6 
32.7 

86.0 

5-7 
6.1* 


261*.  5 


66.1* 


5.8 
2.9 

278.0 

21.0 
61*. 6 


56.9 
2.1* 
3-0 

85.5 
2.1 

8.5 

15.7 

5.» 

3.9 

51.6 

20.1 


627.3 


2.6 
5-5 
3.6 
3-1* 
.6 

17.5 

8.1* 

33.3 

.2 

9-7 

5.6 
26.3 

116.7 


12.1 

7.9 

.2 

5-3 

10.7 


1,111.1 
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Section  II   -  Summary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securities 

(In  thousands  of  dollars;  negative  figure  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  State* ) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Svltzerland.... 

Turkey 

U.S.SJ? 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Calendar  year 


1950 


Canada?. 


Latin  America: 


Argentina . 
Bollrla... 

Bratll 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlanda  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


18,1*35 

12,611 

-113 

-32 

28 

197,765 

486 

60 

-732 

-6,327 

36,722 
62 

-479 

-925 

-1,050 

19,00% 

1 

-103 
63,981 

-155 

8,25* 


347, 1*93 


458,236 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 
Philippines 


-1,389 

83 

-104 

-710 

-1,150 

24,641 

213 

154 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 


30,111 


}- 


963 


2,337 
-317 
-267 

15 
-1,552 
-13,696  „ 
.1/ 


4 

247 

-15,317 

Other  countries: 

-88 

71 

Egypt  and  Anglo-Egyptian  Sudan. 

156 
115 

2,433 

2,687 

121,220 

944,430 

1951 


-11,876 

5,655 

-58 

401 
-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
26 

^5,897 

84 

-149 

21,369 

-313 
287 


9,245 


-595,495 


-962 

338 

1,550 

637 

510 

6,051 

1,785 

-425 

2,501 

3,066 

764 

-84 

-10,921 

2,558 

*,213 

2,309 


13,890 


-153 

7,014 
-648 
252 
160 
-2,283 
1*3 

-2,06? 

1,737 
599 


*,753 


82 
14 

-954 
228 

-114 


-744 


-15,938 


-584,289 


1952 


421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-2i,9i»3 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,467 


191,647 


1,268 
358 
281 
412 
-836 
170 
409 
6 

2,592 
436 

•6,532 
96 
65 
2,680 
1,59* 
1,687 


4,686 


"       -98 

-203 

1,313 

42 

-69 

101 

543 

491 

,    1/ 
-11,422 

149 
-382 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


1953 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 
664 
21 
3,1*50 
1,443 
3,041 


Tebruary 


24,859 


-153 
853 
-1,432 
141 
-49 

-57 
-94 

1*1 
-179 

-180 

877 

70 


99 

14 

123 

-903 

-222 


-889 


22,741 


-11,513 


1/    lot  reported  separately  prior  to  March  1954. 


-210 
864 

736 

1,020 

-16,167 

-30 

40 

-118 
-2,881 

136 

-1 

38 

-140 

78 

7 

6,089 

-149 
-371 


-11,059 


-6,736 


-102 

1 

-194 

-77 

33 

-143 

267 

13 

-288 

-153 

-2,843 

87 

31 

33 

-510 

898 

-2,947 


-86 

-89 

246 

-503 

-1 

-1 

-7 

121 

1/ 

-1 

93 
122 


-106 


32 

-1 

5 

-42 

-991 


-997 


653 


-21,192 


March 


30 
124 
-10 
82 
28 

21,379 

-110 

-16 

-376 

-3,664 

245 
29 
-18 

139 

23 

2,259 

129 

9,174 
77* 


30,221 


-307 


.-107 
-43 
176 
388 
-46 
-786 
121 

-525 
-100 

-384 
-172 
3,663 
-37 
460 
612 


3,220 


-175 
-151 
663 

20 

-31 

3 

34 

-202 

-10 

3 
-152 


15 

23 

1 

-37 

1,390 


1,392 


524 


35,052 


1954 


April 


-9 
1,535 
14 
94 
37 

36,064 
16 
20 
84 

-4,615 

133 

-33 

-2 

99 

70 

10,543 

245 

4,986 
<*55 


^9,736 


-5,150 


139 
-21 
-11 
372 
-52 

1,617 

-67 

9 

316 

-407 

538 
-11 

351 
168 
402 

3,31*3 


-59 

207 

484 

7 

23 

28 

245 

7 

35 

-26 

-134 


817 


-6 

-17 

-6 

700 
690 


1,361 


638 


50,745 


May 


3,199 
541 

130 
-16 

2,217 

15 

-36 

-440 

-3,393 

113 
-159 

14 

-75 

5,427 

131 

3,380 
-273 


June  p 


10,775 


-34,284 


-61 

-41 

67 

262 

-82 

9,301 

-114 

-75 

1,110 

3 

1,783 

-120 

-7 

1,835 

897 

17 


1"*,775 


-19 

-38 

607 

3 

31 

-1 

21 

81 

-993 
22 
56 


-230 


48 

-12 

53 

67 

195 


351 


21,790 
13,177 


-^,797 
5,669 

-348 

1,481 
-19 
-18 
201 

-1,876 

21 

72 

-52 

79 

-20 

-184 

808 

3,514 

-35 

91 

!*,587 

-8,272 


248 

83 

42 

113 

-44 

28,255 

-49 

-665 

-980 

-21 

940 
233 
-137 
1,404 
983 
775 
31,180 


13 

27 

"*3 

9 

9 

-56 

10 

111 

-34 

-3 
-21 


108 


-18 
-53 

798 


729 


531 


28,663 


July  p 


-24 
-331 

26 

2,962 

-1 

30 

•24 

-1,523 

-137 

-24 

32 

-9 

162 

-128 

21*,  755 

662 

5,665 


668 
32,761 

-3,515 


-95 

20 

-72 

212 

-143 

13,715 

169 

36 

311 

-78 

1,721 

-7 

103 

-313 

60 

155 

15,79* 


-73 

8 

680 

15 

-23 

20 
-12 
45 

-40 

10 
14 

644 


84 
-10 
-19 

16 
-20 

51_ 

•+,373 

41,362 


p  Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities 

(in  thoussnd.  of  dollars;  negatirs  figure.  »Uo«U  net  sales  by  foreign,*,  or  a  net  outflo*  of  capital  fro,  the  United  States) 

1954 


Coon try 


Europe: 

Auetrla 

Belgium 

Ctechoeloraila. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Hetherlands 

Horvay 

Poland 

Portugal 

Rn—ala 

Spain 


Calendar  year 


1950 


Sweden 

3vi tier land. .. . 

Turkey 

U.S.SJi 

United  Kingdom. 

Tugoelarla 

Other  Europe... 


Total  Europe. 
Canada 


Latin  America: 


77 

2,167 

21 

3,228 

I69 

-1,281 

-431 

10 

496 

■4,721 

3,255 

-1,293 
871 

-599 

17,183 

50 

5 

-6,128 

-135 

502 

13,**0 


-189,968 


Argentina. 
BoliTla. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  V.   Indies  i  Surinam 


Republio  of. 


Panam 

Peru 

El  Salrador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Aala: 
China  Mainland. 

Formosa 

Hong  Kong 

India 

led ones  la 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-211* 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


Iran 

Israel 

Japan 

Korea.,  Republic  of. 
Philippines 

Thailand 

Other  Aala 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan, 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International. 


261 

,168 

-35 

10 

15 

-37* 

-13 


-3 

-1*9 


972 


10,858 
11 

-73 
-7,083 

185 


3,&98 


Grand  total. 


-3,567 


-1*5,387 


1951 


5*9 

-303 

-25 

5,256 

98 

-*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,*21 

9,209 

961 

1*,2*5 

*7 

-6 

-2,0*7 

-19 
806 

28,500 


1952 


-258,567 


-420 

13* 

7,05* 

5,388 

5,239 

1,281 

236 

66 

3,96* 

73* 

5,2?8 
-1*1 

750 
2,210 

309 
1,71* 


3,818 

3,511 

-28 

5,309 

58 

4,90* 

-506 

*0 

1,170 

-8,702 

1,3*5 

-364 

-318 

67 

*,706 

-163 

8,73* 

6 

-*,398 

-e 
752 


1953 


19,939 


-1*1,019 


33,816 


339 

8,681 

102 

2 

27 
-51,3*6 
-351 , 

ll\ 

-*5 

6,»8* 

10* 


-36,003 


3,05* 

25 

222 

624 

*,013 


116 

78 

6,981* 

2,163 

1,71* 

5,239 

1*8 

168 

i*,296 

1,115 

1,80* 

296 

1*1*1 

-50 

775 

1*5 


25,332 


535 

1,*92 

109 

*,869 

12 

-*6,757 

9,782 

1*,32* 

»,  320 
1,272 


-10,0*2 


7,938 


-152,673 


-376,989 


2,519 

-2 

-1*03 

-5,»13 

9,280 


5,981 


-U.8,067 


-217,876 


1,995 

1,*89 

-11 

12,00* 

2*7 

5,395 

-162 

50 

3,1*3 

-6,091 

2,0*8 

-17 

286 

-73 

207 

282 

37,30* 

-18 

37,051 

-1 

1,131 


96,259 
-137,761 


501 

5* 

7,189 

1,562 

1,2*5 

3,089 
-1,007 

127 
5,35* 

515 
5,065 

3*0 
2,137 
1,633 

1*96 
6,299 

3*, 599 


353 

1 

2,358 

1*0 

136 

25 

-38,172 

*,038 

28^ 

*3* 
501 


-29,905 


25,959 

-11 

16 

-5,107 

*,956 

25,813 


-61,236 


-72,231 


February 


1 
725 

8,051 

1 

152 
60 

99 
-*,085 

2,583 
81 

91 

-885 

105 

-5 

2,773 

121 
822 


10,690 


8,03* 


-75 

-5 

337 

99 

-33* 

-157 

36 

-5 

11* 

1*7 

-2*1 

15 
-23 
209 
-73 

35 


79 


-636 
-9 


-4,768 


1,091 

-1 

26 

-8,1*62 

-1* 

-7,360 


10,*85 


17,l60 


March 


97* 

1 

-833 
23 
-1 

-1*7 
-6,1*1*3 

3,285 

-31 

-1* 

-125 

7,555 

-15 

3,501 
1,025 


April 


8,321 


-53,158 


137 
23 
56* 
1*1 
535 

-398 

1* 

-38 

-171 

-116 

219 
-36 
232 
-236 
11 
1*0* 


1,285 


19 


66 

173 

-11*5 

-i* 

3 

-3 

3,995 

-2,168 

82 

-77 

1/ 

- 

-130 

5 

-58 
-70 


•2,183 


788 

1 

-1 

52 

126 


966 


58 
,711 


-*,153 


12 


-5,892 


-35,902 


62 

-60 

363 

-1 

55 

-208 

93 
260 

8* 

-66 

255 

-368 

1*18 

56 
799 

1,7*2 


-7 
21 


-1,715 
-87 


-179 

-1*90 


-2,*63 


831 

-10* 
-81* 
2*5 


888 


688 


-*0,939 


May 


65 

-1*30 

-2 
-2,17* 

3,139 
-33 

1,260 
3 

-225 

919 

-12 

86 

-11,285 

-1,738 

65 

15 

193 

-17,811 

5,8*9 

"1,601 

1* 

-1*6 

-53 

-10 

25 

31 
205 

-1* 

-15 

3,51* 

-97 

-3,389 


-1*1* 


-18,61*3 


-9*8 


16 

38 

1,067 

86 

1*36 

105 

8 

-106 

285 

1* 

750 

-8 

1,160 

59 

-73 
92 


3,929 


9 
99 


-1 
-3,328r 
-1* 


1* 

-39* 
-1 


-3,608 


1*00 

2 

-8 
27 

1*21 


June  p 


-*,731 


-23,580 


-1,893 
1,133 

27* 
2 

-319 

207 

-1* 

193 

-11,*56 

2,*51 

21 

102 

36 

1,201 

-59 

-1,937 
153 


-9,&95 
-26,527 


-72 
-18 
926 
113 
21 

325 

13 

-100 

56 

57 
8*8 

J* 

16 
370 
-1*1 

*3 


2,553 


July  p 


238 
-3 
13 

5 

-5,0*0 

129 

8 

1 
-29 


*,67* 


151 
1 
6 
-8 

119 


269 


*5 


-1*0,229 


10 

1,216 

61 
12 

-338 

-200 

1 

560 

-3,996 

1,673 
J* 
39 
-9 
30 

-7 

3,195 

-7 

328 

-316 
2,2*8 

-17,987 


-127 

12 

391 

213 

60 

165 


501 
28 

318 
-6 
191 
267 
238 
175 
2,1*26 


-15 
-13 

221* 

3 
27 

-2 

-2,985 

-23 

-18 

-285 

39_ 

-3,0*8 


8,9*1 


-1,0*5 
107 

8,003 
-1,092 
-9,1*50 


1/  sot  reported  separately  prior  to  Maroh  195*. 


p  Preliminary, 
r  BeTlsed. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  August  31,  1954 


(Position  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Ciectaoelov&kla 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Horvaj 

Poland 

Portugal 

Rumania 

Spain 


Total 

short-term 

liabilities 


Sweden 

Switzerland. . ,. 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe. . . 


Canada. 


Latin  America: 


Argentina 

Bollva 

Brat 11 

Chile 

Colombia 

Cuba 

Dominican  Republio 

Guatemala 

Mezloo 

■ether lands  V.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  Amerloa 


China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republio  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  oountrlee: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Itolon  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand   total. 


273,117 

99,333 

621 

79,539 

40,968 

414,843 
1,225,078 
104,535 
500,737 
252,780 

129,109 
1,674 

83,847 
7,881 

45,984 

173,566 

679,605 

6,204 

3,026 

850,990 

6,419 
365,454 


5,345,310 


1,343,423 


191,075 
27,284 

102,593 
78,926 

214,974 

295,960 
60,906 
40,390 

236,771 
50,066 

86,168 

69,161 

30,468 

104,102 

191,100 

136,619 


1,916,563 


36,236 
37,960 
63,729 
75,507 
81,867 

23,284 
36,024 
639,939 
101,521 
314,155 
126,246 
211,152 


1,747,640 


41,271 
45,520 
47,726 
37,918 
102,077 


274,512 

1,745,163 

12,372,611 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


271,639 

55,464 

306 

72,314 

39,082 

359,639 

1,221,452 

97,743 

471,837 

229,519 

101,940 

1,292 

60,486 

6,632 

36,367 

163,953 

552,459 

2,463 

2,708 

531,954 

5,753 
353,779 


4,638,781 


1,055,282 


148,498 
13,340 
48,215 
39,368 

164,392 

220,716 
46,436 
17,981 

110,073 
42,229 

27,787 
22,394 
14,981 
59,921 
115,111 
96,060 


1,187,502 


28,653 
33,761 
27,751 
71,664 
80,188 

16,135 
32,808 
623,621 
100,406 
293,557 
123,164 
175,663 


1,607,371 


37,731 
44,690 
44,639 
33,214 
81,143 


241,417 

1,743,260 

10,473,613 


Deposits 


219,181 

32,322 

294 

37,952 

31,353 

175,805 

338,397 
74,715 

152,021 
82,570 
56,030 
1,268 
59,381 
6,626 
36,048 

66,952 

348,255 

2,453 

2,696 

223,561 

4,910 
102,587 


U.  S. 
Treasury 
Mile  and 
certificates 


2,055,377 


324,739 


146,191 
13,166 
35,794 
39,333 

163,607 

152,514 
46,345 
11,897 

108,514 
30,864 
27,464 
22,334 
7,361 
54,690 

115,105 
70,479 


1,045,658 


27,949 
33,606 
26,699 
69,872 
56,400 

16,078 

32,363 
594,959 

99,406 
276,971 

99,862 
151,530 


1,485,695 


27,291 
26,410 
28,017 
8,545 
73,488 


163,751 

218,872 

5,294,092 


2,114 

34,100 

6,500 

171,500 

800,000 

23,000 
280,793 
139,238 

41, 802 


76,129 
116,259 


303,008 
204,329 


2,198,772 


708,094 


218 

65,226 
2,500 
7,325 


7,600 
20 

18,792 


101,681 


452 
155 

120 
20,420 


15,680 

1,000 

4,035 

21,010 

20,029 


82,901 


8,000 

16,095 

16,500 

22,900 

355 


63,850 
1,518,266 
4,673,564 


52,458 

21,028 

12 

262 

1,229 

12,334 

83,055 

28 

39,023 

7,711 

4,108 

24 

1,105 

6 

319 

20,872 

87,945 

10 

12 

5,385 

843 
46,863 


384,632 


22,449 


2,089 

174 

12,421 

35 

785 

2,976 

91 

3,584 

1,559 

4,040 

323 
60 
20 

5,211 

6 

6,789 


40,163 


252 

1,052 
1,672 
3,368 

57 

445 

12,982 

12,551 
2,292 
4,104 


38,775 


2,440 
2,185 
122 
1,769 
7,300 


13,816 

6,122 

505,957 


To  all  other  foreigners 


Total 


1,478 

43,638 

315 

7,194 

1,886 

54,296 

3,409 

6,792 

28,767 

23,258 

27,101 

382 

23,356 

1,240 

9,483 

9,537 

125,376 

3,741 

318 

294,493 

666 

11,665 


678,391 


273,964 


42,546 
13,944 
54,220 
39,558 
50,569 
75,230 
14,470 
22,409 

126,543 

7,837 

58,381 

46,763 

15,487 
44,157 
75,292 
40, 206 


727,612 


7,583 
4,219 
35,901 
3,007 
1,679 

7,149 
3,216 

16,315 
1,115 

20,586 

3,082 
35,321 


139,173 


3,125 

830 

3,060 

4,499 

20,716 


32,230 
1,903 
1,853,273 


Deposits 


1,474 

39,241 

315 

6,070 

1,881 

50,492 

3,354 

6,302 

17,500 

19,063 

23,883 

358 

23,342 

1,240 

9,366 

8,695 
113,350 

3,741 

318 

171,832 

666 
10,268 


0.  S. 
Treasury 
bills  and 
certificates 


512,751 


234,325 


42,490 
13,882 
54,020 
39,528 
50,368 

72,758 

14,457 

22,210 

119,619 

7,526 

47,714 
42,779 
15,487 
39,248 
71,366 
38,626 


692,078 


7,583 
4,219 
35,164 
3,003 
1,679 

7,149 
3,204 

16,220 
1,115 

20,256 

3,082 
34,885 


137,559 


3,104 

531 

3,058 

4,488 

17,202 


28,383 
403 
1,605,499 


1,679 

370 

2,863 

490 

10,320 

4,069 

1,617 
22 

113 

640 

4,034 

121,866 

944 
149,227 


38,381 


50 


10 

191 

2,018 

13 

182 

6,900 

80 

2,819 
156 


3,675 
1,475 


17,569 

17 

3 
86 

330 
60 


496 


16 


6 
16 


38_ 

1,500 
207,211 


4 
2,718 

754 

5 

941 

55 

947 
126 

1,601 

2 

14 


2 
7,992 


795 
453 


16,413 


1,258 


6 
62 

200 
20 
10 

454 

17 

24 

231 

7,848 

3,828 

4,909 
251 
105 


17,965 


720 
4 


376 


1,118 


5 

299 

2 

5 

3,498 


3,809 


40,563 


Short-term 
llablltlles 
payable  In 
foreign 
currencies 


231 

31 

908 
217 

133 

3 

68 

5 

9 

134 

76 
1,770 

24,543 

10 
28,138 

14,177 


31 
158 

13 
14 

155 


24 
697 
353 


1,449 


77 
836 


3 
12 

168 


1,096 


415 

27 
205 
218 


865 


45,725 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  July  31,  1954 

(Position  In  thousand*  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

t inland 


Francs 

Germany,  Federal  Republic  of. 

Greeoe 

Italy 

letbsrlands 


■arway 

Poland 

Portugal 

Rumania 

Spain 

Svedsn 

Switzerland.... 

Turkey 

U.S.SJt 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada 

Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlands  Vest  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia; 

China  Mainland ...... 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 
Philippines 

Thailand 

Other  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries . 
International 


Total 

short-term 

claims 


129 

15,299 

2 

4,212 
1,783 

9,5"* 
52,5*5 

2,636 
16,674 

9,301 

1,457 

30 

69* 

2 

2,1»3 

2,652 

14,593 

32,708 

85,961 
5,686 
6,425 


264,»76 


66.381 


Total  Asia U6J28 


Grand  total. 


5,759 

2,861 

277,977 

21,012 

64,631 

56,932 
2,428 
2,979 

85,528 
2,097 

8,473 

15,655 

5,371 

3,890 

51,579 

20,086 


627,258 


2,622 
5,457 
3,558 
3,430 
610 

17,524 

8,442 

33,261 

244 

9,666 

5,617 
26,297 


12,130 
7,901 

248 

5,251 
10,66% 


36,214 


Short-term  claims  payable  in  dollars 


Total 


Foreign 
banks  and 
official 
Institution 


1,111,057 


129 
14,905 

4,163 
1,780 

7,304 
47,677 

2,626 
16,526 

7,697 

1,335 

30 

606 

2 

1,856 

2,413 

9,594 
32,701 

18,995 
5,684 

6,292 
182,315 


34,252 


5,724 

2,861 

277,905 

21,012 

64,624 

56,618 
2,427 
2,975 

84,677 
2,097 
8,471 

15,579 
5,371 
3,578 

50,426 

20,037 


624,382 


2,618 
5,457 
3,428 
3,067 
610 

17,524 

8,440 

33,173 

244 

9,629 

5,617 
26,209 


116,016 


10,435 

7,896 

232 

4,959 

10,395 


33,917 


Loans  to 


107 
420 

41 

7 

1,007 

9,738 

9 

5,959 

327 

53 

88 

662 

766 

1,289 

31,805 

1,100 
5,683 

742 


59,803 


3,418 


990,882 


662 

846 

113,529 

1,476 

8,032 

36,968 

256 

35,971 

83 

1 

1,166 

501 

1,715 

4,609 

534 


206,349 


2,618 

5,411 

862 
1,068 

823 

393 

16,864 

5,624 

4,786 
20,283 
58,732 


1,167 
97 
16 
1,250 
3,172 
5,702 


334,004 


Others 


110 

29 

4,132 
4,628 
1,037 
1,636 
476 

8 
28 


17 

4,138 

26 

2,882 

3,602 


23,193 


13,094 


1,151 

125 

19,116 

1,545 

5,859 

4,634 

391 

37 

13,603 

761 

5,591 

415 

347 
448 

12,263 
2,519 

68,805 


20 

421 


58 

819 

9,811 

171 

21 

750 


Collections 
outstanding 

for  own 
account  and 
domestic 
customers 


12,071 


73 
50 


2,298 


2,421 


119,58* 


22 
5,473 

484 
267 
1,368 
5,897 
1,580 
2,766 
4,775 

876 

30 

451 

2 

42 

962 

1,944 

870 

5,501 

1 
904 

34,215 
5,538 


3,848 
1,890 

51,733 
2,663 

27,743 

9,966 

2,036 

2,682 

9,204 

1,253 

1,884 

9,304 

2,564 

807 

26,640 

15,487 


169,704 


25 

2,145 

1,994 
610 

16,589 
1,770 
5,844 

244 
3,824 

810 
5,164 


39,019 


4,263 
6,855 
196 
3,372 
3,794 
18,480 


266,956 


Other 


Short-term  claims  payable  In  foreign 

currencies  


8,902 

3,638 
1,477 

797 

27,414 

6,165 
2,119 

398 
39 

708 

668 

2,223 


9,512 

1,044 


65,104 


12,202 


63 

93,527 

15,328 

22,990 

5,050 


25,899 

995 
4,694 
1,959 

60S 
6,914 
1,497 


179,524 


1 

5 

54 

5,458 

654 

10 
12 


6,194 


4,932 

894 

20 

i37 

1,131 


7,314 


270,338 


Total 


394 

2 

49 

3 

2,240 

4,868 

10 

148 

1,604 

122 

88 

287 

239 

4,999 

7 

66,966 

2 

133 

82,161 

32,129 


35 
72 

7 

314 

1 

4 
851 


2 

76 

312 

1,153 
49 


2,876 


130 
363 


2 
88 

37 
88 


712 


1,695 

5 

16 

292 

289 


2,297 


120,175 


Deposits  of 
reporting 
hnpfcs  and 
domestic 
customers  with 
foreigners 


388 

2 

49 

3 

1,140 

4,856 

116 
1,602 

122 

88 

287 

231 

4,948 

7 

60,817 

2 

125 


74,783 


27,643 


35 

60 

5 
286 

577 

75 

308 

234 

25 


1,605 


130 
357 


2 

88 

24 

85 


690 


1,220 

5 

15 

214 

231 


1,685 


Other 


106,406 


1,100 
12 
10 
32 

2 


8 

51 

6,149 

8_ 

7,378 
4.486 


28 

1 

4 
274 

2 

1 

4 
919 
24_ 

1,271 


13 


22 


475 

1 

78 

58 

612 


13,769 


5* 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  July  1954 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Donestlc  securities 

Foreign  securities 

Total 
sales 

Donestlc  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

25 
11,560 

400 
12 

7,521 
147 
67 
1,263 
5,539 
2,201 

141 

376 

302 

63,276 

992 

34,784 

5,553 
134,159 

64,957 

520 

62 

1,001 

1,119 

130 

16,199 

219 

112 

2,314 

116 

3,177 
228 
403 
2,681 
1,729 
1,469 

1 
5,382 

30 
122 

30 

61 

151 

249 

8,351 

3,185 
17,562 

1,751 

1 

30 

13,637 

185 

1,935 

6 

185 

23 

3 

55 

279 

86 

32 

165 

22,153 

47 

1,370 

305 
26,644 

11 
1,110 

257 

5,921 

84 

59 

560 

2,960 

161 

54 

299 

136 

34,053 

921 

17,274 

1,874 
65,734 

15,943 

485 

46 

554 

796 

58 

1,697 

219 

102 

864 

78 

2,600 
201 

1,619 

1,284 

398 

11,001 

13 
1,887 

96 
12 

314 

5 
592 
297 

1,722 

72 

18 

1 

3,922 

24 

5,937 
31 

1,246 
11 

979 
40 

26 

1,942 

81 

15 

27 

2,899 

1,852 

158 
9,276 

39 
10,675 

313 

4,897 

348 

36 

727 

11,058 

665 
28 
70 
18 

184 

437 

35,326 

337 

28,791 

5,201 
99,150 

5,425 
43 

167 

3 

11 

20 

80 

188 
24 

1 
52 

115 

8,639 

3,026 
17,794 

1,105 

1 
2,699 

45 

187 

20 

66 

383 

37 

21 

214 

3,636 

75 

1,119 

264 

35 
634 

179 

2,912 

85 

21 

583 

4,360 

310 

22 

9 

147 

163 

27,949 

231 

11,572 

1,406 
50,618 

3 
1,566 

46 

388 

4 

41 

728 

126 
45 

8 

8 

1,998 

17 

4,684 

279 
9,941 

33,671 

121 

7 
19 
12 

168 

189 

97 

8 

94 

430 

39 

323 

1,507 

351 

. 

. 

. 

1,243 

Germany,  Federal  Republic  of... 

240 

17 
5,507 

4 

4 

3 

9 

7 

1,628 

14 

2,777 

- 

226 

14,943 
17,645 

8,767 

12,030 

6,205 

23,413 

86,459 

742 
30 
682 
694 
213 

2,319 
50 
76 

1,502 
166 

1,138 
241 

109 

2,727 

1,431 

1,139 

13,259 

8,168 

18,141 

586 
30 

591 
596 
201 

1,940 

50 

66 

705 

105 

655 

179 

15 

1,728 

1,228 

504 

9,179 

25,374 

Latin  Amerioa: 

5 

4 
7 
6 

462 

10 
645 

20 

14 

118 

248 

6 

387 

27 

1 

344 

62 

18 

339 

635 
17 

115 
13 

285 

656 
14 

406 

2,932 

2 

11 

96 

225 

54 

64 

170 

21 

442 

158 

425 

93 

1,761 

15 
15 

11 

3 

2 
31 

1 
78 

27 
9 

130 

10 
490 

51 
242 

12 

452 

2 

310 

1,735 

35 

- 

42 

55 

- 

70 

. 

115 

Netherlands  w.    Indies  &  Surinam 

10 
142 

11 

- 

117 

162 

1 

31,479 

13,853 

1,932 

760 

Asia: 

82 
18 
2,259 
23 
40 
41 
36 
258 

107 

13 
551 

100 

100 

61 

3 
14 

10 
144 

80 
15 
1,761 
20 
13 
41 
29 
126 

79 

10 

295 

2,469 

2 

363 

3 
27 

2 
12 

10 

3 
7 

21 

5 
20 

8 
44 

170 
23 

1,355 

5 

36 

23 

3,033 

236 

165 
288 
498 

5,832 

100 

100 

3 

54 
257 

1 
6 

3 

5 
37 

153 

9 

1,089 

5 

36 
18 
41 
81 

121 

395 
1,948 

13 

40 

2,992 
1 

288 

7 

3,341 

17 

120 

. 

2 

- 

54 

- 

36 

- 

5 

3,428 

261 

171 

429 

98 

52 

234 

Other  countries: 

9,191 

3 

17 

245 

1,853 

- 

1 
178 

130 

2 

17 

219 

1,316 

9,050 

23 
72 

11 

3 
287 

166 

13 

36 

1,274 

1,766 

1 
1 

3 

6 
111 

120" 

43 

13 

36 

197 

1,402 

120 

1,059 
18 

. 

" 

Egypt  and  Anglo-Egyptian  Sudan. 

12 
234 

11,309 

179 

1,684 

9,145 

301 

3,255 

1,691 

45 

1,197 

1,987 

51,644 

246 

1,697 

33,427 

584 

218 

895 

- 

7,162 

5,078 

- 

247,029 

35,715 

97,049 

45,989 

34,849 

215,117 

24,313 

18,894 

81,622 

38,644 
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.CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Tenn  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns  1/ 

(Poeltion  at  end  of  period  in  thousands  of  dollars)  ^ 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

■etherlande 


lorway . . . 
Poland... 
\tortugal . 

Rumania,  . 
Spain. . . . 


Sweden 

Switzerland 

Turkey 

U.S.S.B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe 


March 


Canada . 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepuhllc 

Guatemala 

Mexico 

Betherlands 
V.  Indies  and 
Surinam 

Panama,  Bepuhllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Bong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepuhllc  of 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo. . . 
Egypt  and  Anglo - 

Egyptian  Sudan. 
Union  of  South 

Africa 

All  other 


Total  other 
countries . . 


International. 


Grand  total. 


3,996 

15,1*61* 

16,3*5 

2,237 

1,517 

19,371 

1,302 

7,9*7 

10,23* 

25,1*29 

7,263 

21 

7*9 

286 

1,2KB 

it,  818 

9,526 

1,621 

281 

1*0,282 

937 
921 


177,795 


30,253 


11,705 

2,753 

32,01*6 

11,761 

5,189 

3,551 

129 

1,016 

8,200 


669 

20,035 

11,626 

239 

7,863 

7,739 

2,896 


127,  *17 


1,770 
2,621* 
1,738 
5,055 
1*,196 

555 

2,835 

10,520 

J/ 

3,969 

1,913 
12,109 


1*7,29* 


12,1*98 
1,087 

1,393 

1,503 
5,056 


21,537 
38~ 


l*Ql*,32l* 


Liabilities  to  foreigners 


1953 


June 


3,056 

11*, 805 

16,355 

2,31*2 

951 

18,859 

1,505 

3,1*8 

9,237 

21,102 

6,61*1 

17 

337 

566 

8,926 

6,012 

9,070 

1,621 

281 

1*6,51*1 

1,215 
682 


173,269 


26,007 


7,959 

3,238 

15,857 

10,339 

5,828 

6,036 

72 

81*0 

8,551* 


631 

25,01*8 

8,1*21 

1*3 

9,130 

9,770 

2,1*10 
111*  ,276 


3,1*01* 
1,1*81* 
1,718 
i*,809 
1*,307 

518 

2,001* 

10,1*90 

2/ 

5,305 

1,900 
13,735 


1*9,67!* 


10,281* 
31*5 

1,120 

996 

3,511 

16,256 

31 

379,513 


September 


3,210 

11*.  881 

16,3*5 

2,*31 

73* 

11*, 606 

2,315 

3,825 

7,901 

13,19* 

7,81*8 

18 

1*18 

271 

7,822 

*,631 

9,186 

1,663 

281 

1*9,618 

1,179 
1,012 


163,389 


December 


1*1,010 


9,220 

2,32"* 

17,905 

12,1*55 

5,236 

5,273 
622 
665 

7,81*9 


925 

23,*56 

11,975 

235 

6,1*20 

9,1*56 

2,1*20 


116,1*36 


3,353 
1,517 
1,881* 
3,961* 
2,97* 
1*58 
1,901* 
7,731 

P 
i*,o6o 

5,*15 
13,!*20 

1*6,680 


8,728 
216 

9*7 

866 
3,992 


11*, 7"*9 


382,305 


2,219 
13,502r 
16,355 
591r 
825 
10,8l*l*r 
2,877r 
>*,307r 
7, 328r 
l6,70i*r 
5,695 
17 
1,392 
1*81 
7,372 
i*,i*12 
8,306 
1,61*2 
281 
l*l*,252r 

1,7*7 

827 


151,976r 


1*5,898 


6,393 
1,71*1* 
16,707 
8,955 
5,71* 
3,896r 
959 
866r 
7,278r 


2,133 
7,009 
11*,  887 
225 
6,862 
8,297 
1,881 


93,806 


3,1*00 

l,883r 

1,707 

i*,652r 

l,191r 

1*05 
1,*03 
10,172r 
2/ 

3,257 

6,1*26 
12,681 

l*7,177r 


8,93* 
120r 

829r 

923r 
6,297r 


17,103r 


355,993r 


1/     As  reported  by  exporters,   importers,   and  industrial  and  commercial  con- 
cerns in  the  United  States.     Data  exclude  claims  held  through  United 
States  banks,   and  Intercompany  accounts  between  United  States  companies 


195* 


771 

10,1*81* 

16,3*2 

1*37 

636 

12,056 
3,370 
*,371 
7,108 

11,010 
6,212 
15 
1,780 
*21 
6,937 
2,962 

10,392 

2,205 

282 

1*9,805 

769 
81*1* 


11*9,209 


35,287 


*,798 
1,780 
16,557 
8,266 
7,01*2 
5,959 
1,183 
1,121 
6,1*1*7 


1,79* 

18,300 

13,25* 

196 

*,19* 

8,996 

2,057 


101,9** 


3,297 
1,337 
1,59* 
1*,68U 
2,*65 

509 

1,197 

1*,167 

3*0 

5,*98 

6,61*3 
10,1*78 


52,209 


7,662 
29* 

1,117 

967 
3,*65 


13,505 


352,15* 


March 


2,630 

6,97* 

956 

1,256 

569 

19,118 

8,36* 

3,750 

13,372 

10,161 

2,*93 

38 

2,001* 

379 

3,102 

5,283 

3,090 

7,5*1 

66 

*5,905 

2,1*86 

1,777 


1*1,31* 


89,358 


11,837 
1,30* 

51,1*20 
6,190 

11,382 

17,981 
1,593 
1,851 

19,689 


1,1*26 

5,71* 
12,901* 

2,015 

5,211 
li*,  209 

9,801 

17*, 527 


8,251 

390 

73* 

*,52* 

2,W* 

1,021 
12,092 
10,892 
2/ 

6,283 

1,503 

10,1*9* 


58,628 


12,51*1* 
1,555 

1,*35 

*,7l6 
5,382 


25,632 
973 


1*90,1*32 


Claims  on  foreigners 


1953 


June 


2,*59 

6,883 

987 

1,3*1 

7*5 

19,9*3 

9,005 

1,61*1 

16,796 

10,058 

2,062 

*5 

1,63* 

162 

3,721 

6,657 

3,63* 

9,*71 

81 

1*0,718 

3,32* 
1,870 

1*3,237 
9*, 186 


10,921 
1,321* 

1*8,260 
6,1*09 

12,780 

11*,  768 
1,139 
1,831* 

23,5*6 


1,580 
5,825 

l*,51* 
1,970 
6,01*7 

15,321 
9,*** 


175,682 


8,21*1 

260 

51*2 

3,958 

1,622 

1,250 

9,605 

12,028 


5,80* 


1,*77 
K),98l 


56,768 


12,121 
2,772 

1,522 

5,982 
5,328 

27,725 


1*25 


1*98,023 


September 


2,35* 

6,859 

989 

1,1*69 

576 

19,5*8 

6,81*1 

1,*73 

1*,711 

8,256 

2,039 

39 

1,837 

153 

3,506 

6,035 
3,569 

12,01*9 
58 

1*5,663 

*,063 
2,198 


li*i*,285 


92,221* 


10,582 
766 

1*0,079 
9,3*7 

13,093 

12,926 
1,58* 
1,838 

2*, 971 


1,H67 
7,660 

12,638 
1,893 
*,891 

16,381 
9,905 


170,021 


8,296 

289 

1*81* 

*,770 

3,2*3 

1,01*8 

12,l8o 

12,758 

6,396 

2,536 
9,798 


61,798 


8,71*1 
3,303 

1,728 

5,63* 
5,831 


December 


25,237 


"61F 


1*91*,  177 


1,762 
9,372t 
1,051 
3,156 
51*2 

15,353r 
7,738r 
1,971 

15,*51r 

15,017r 

2,328 

66 

1,77* 

150 

3,162 

3,552 

3,5** 

9,623 

32 

53,321r 

*,056 
1,9*8 


154,969r 


91,277 


9,821 

871 

28,310 

10,337 

13,*23 

r  ,682 

2,061* 

1,935 

2*,576r 


1,1*91* 
3,812 
9,187 
1,783 
5,259 
19,203 
ll,*77r 


155,23*r 


8,158 
2,003r 

7Cd* 
*,*97 
3,501* 

1,09* 
12,19*r 
l*,595r 

*,79* 

3,068 

10,726r 


195* 


March 


65,337r 


8,091* 
3,036r 

l,78*r 

6,062 
7,00l*r 


25,980r 
330 


1*93, 127r 


1*39 
8,267 
1,090 
3,*5* 

1*82 

12,295 
9,039 
3,172 

17,81*8 

10,1*08 

1,916 

60 

1,221 

1*7 

*,6l5 

6,1*86 

1*,  81*2 

9,027 

219 

*5,572 

5,1*3 
1,290 


11*7,032 


87,638 


11,296 

835 

30,899 

10,1*1*7 

12,251 

12,911 

1,973 

1,768 

23,753 


1,028 

3,5*9 

11,135 

1,752 

5,809 

18,392 

11,51* 

159,312 


8,109 
1,065 
672 
3,908 
3,338 

1,966 

7,*78 

18,002 

231 

5,1*09 

3,697 
9,623 

63,1*98 


6,629 
2,135 

1,5*5 

5,086 
6,9*3 

22,338 

w 


*79,915 


and  their  foreign  affiliates. 
2/     Hot  reported  separately  prior  to  March  195*. 
r      Bevised. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE 


Financial  statements  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget-Treasury  Regulation  No.  3,  Issued  under 
Executive  Order  No.  8512  of  August  13,  19^0,  as  amended 
by  Executive  Order  No.  90S1*-  of  March  3,  194-2.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  complied  In  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,    and  statements  of  source 


and   application  of   funds,    which   are  published   In  the 
"Treasury  Bulletin". 

The  balance  sheet  tables  for  June  30 ,  1954, 
appear  In  this  Issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
the  perlode  ending  June  30  and  December  31.  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying  the   corresponding  balance   sheet   data. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  June  30,    1954 

(in  millions  of  dollars) 


Account 


ASSETS 
Cash: 

On  hand  and  In  banks 

With  U.  S.  Treasury 

Deposits  vlth  other  Government  corporations  and  agencies. 

Loans  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Commodities,  supplies  and  materials 

Less:  Reserve  for  losses 

Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and  agencies: 

Debentures  (FHA  and  FICB) 

Capital  stock  and  paid-in  surplus  of  Government 

corporations 

Other  securities: 

International  Bank  for  Reconstruction  and  Development 

stock , 

International  Monetary  Fund  -  subscriptions , 

Other 

Less :  Reserve  for  losses 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less :  Reserve  for  depredation 

Acquired  security  or  collateral 

Less:  Reserve  for  losses 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Reserve  for  losses 

Total  assets 


99.0 
1,132.7 

26.7 


15,134.3 

18,743.8 
-254.6 


219.3 

1,573.0 

-36.5 


9.0 
164.6 
228.4 
-36.1 

4,297.3 
-928.5 


2,911.3 

8.1 

172.0 


635.0 

2,750.0 

63.6 

-9-3 


9,059.3 
-982.7 

229.9 
-103 .2 

14.9 

228.1 
-22.5 


55,326.9 


Corporations 


86.3 
615.7 

26.7 


56.0 

9,806.8 

-136.6 


186.6 
181.8 
-22.6 


8.4 

.1 

56.6 

-.1 

3,870.6 
-928.5 


2,653.0 
8.1 
1.0 


63.1 
-9.3 


3,451.8 
-969.9 

25.3 
-10.8 

9.2 

139.4 
-16.6 


19,152.3 


Activities 


12.8 
517.0 


15,078.3 

8,937.0 

-118.0 


32.7 

1,391.2 

-14.0 


.6 
164.5 
171.8 
-36.O 

426.6 


258.3 


171.0 


635.0 

2,750.0 

.5 


5,607.6 
-12.8 

204.5 
-92.4 

5.7 

88.7 
-5.9 


36,174.7 


(Continued  on  following  page) 
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Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  June  30,  1954  -(Continued) 

(In  millions  of  dollars) 


Account 


LIABILITIES 
Account b  payable: 
rmiiiitiit  corporations  and  agendas. 
Others 


Accrued  liabilities: 


0.  3.  Treasury 

Other  Government  corporations  and  agencies. 

Others 


Trust  and  deposit  liabilities: 
Government  corporations  and  agencies. 


Others. 


Bonds,  debentures,  and  notes  payable: 


V.   S.  Treasury 

Other  Gorernment  corporations  and  agencies. 
Others 


Deferred  and  undistributed  credits. 


Other  liabilities  (including  operating  and  liability 
reserves) 


Total  liabilities. 


CAPITAL 


ttoited  States  Interest: 


Interagency . 
Other 


Total  ttaited  States  interest. 
Private  interests 


Total  capital 

Total  liabilities  and  capital. 


analysis  or  nnami  or  thitkd  states 


Paid-in  oapital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and  agencies  1/. 


Subtotal 

Less:  Total  Treasury  loans  as  above  g/. 


Investment  of  United  States 

Earned  surplus,  or  defloit  (-),  V.   S.  share 

Book  value  of  U.  8.  interest,  including  interagency  items. 

Interagency  Items: 


Amounts  due  to: 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total  Interagency  liabilities. 


Amounts  due  from  (•): 

Interagency  proprietary  interests 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total  interagency  assets. 


Book  value  of  U.   S.   Interest,  after  exclusion  of  inter- 
agency items 


Total 


71.8 
349.9 


llH.0 
302.  4 


203.7 
864.5 


12,866.1 
2,238.0 
1,052.2 

228.0 

2,288.1* 


20,659.5 


172.0 
34,009.3 


34,l8l.3 
1*86.2 


3* ,667. 5 
55,327-0 


36,295.5 
12,866.1 


1*9,161.6 
-12,866.1 


36,295.5 
-2, 111*  .2 


3* ,181. 3 


85.1* 

2,376.7 

2*5-7 


2,707.8 


-172.0 

-2,361.2 

-100.9 

-221*. 9 


-2,859.0 


31*  ,030.1 


Corporations 


4.1 
272.6 


58.7 

53.* 

171.5 


59.9 
9*5.2 


5,938.1 

2,238.0 

971.8 

151.5 


2,109.3 


12,87i*.0 


1.0 
5,791-0 


5,792.0 
1*86.2 


6,278.2 


19,152.3 


4,985.9 
5,938.1 


10,923-9 


10,923.9 
806.1 


11,730.1 


66.8 

2,294.4 

52.8 


2,414.1 


-1.0 

•66.8 

-18.6 

-192.2 


-278.6 


13,865-5 


i/  Liabilities  of  individual  corporations  and  activities  (see  Tablea  2  and  3). 
2/  An  asset  of  the  Treasury  under  "Loans  receivable"  (see  Table  3). 


•  Less  than  $50,000. 


Activities 


67.7 
77.3 


82.3 
130.9 


143.8 
19.4 


6,928.0 

» 
80.4 

76.6 
179.1 


7,785.* 


171.0 
28,218.3 

28,389.3 


28,369.3 
36,174.7 


31,309.6 
6,928.0 


38,237.6 
-12,866.1 


25,371.6 

-2,920.4 


22,451.2 


18.6 

82.3 
192-9 


293.8 


-171.0 

-2,294.4 

-82.3 

-32.7 


-2,580.4 


20,164.5 
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Table  2.-  Balance 


Account 


ASSETS 
Cash:     l/ 

On  hand  and  In  banks 

With  U.   S.  Treasury , 

Deposits  with  other  Govt,  oorpa.  and  agencies. . . 

Loans  receivable:. 

Government  corporations  and  agencies 

Others: 

To  aid  agrloulture: 

Agricultural  oredlt  corporations 

Cooperative  associations 

Crop,  livestock,  and  ooanodlty  loans 

Para  mortgage  loans 

Other 

To  aid  home  ovners:  Mortgage  loans,  etc.... 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  eto 

To  aid  financial  institutions: 

Banks 

Insurance  companies 

Mortgage  loan  ooapanles 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Less:  Reserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

Acorued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Total  accrued  assets  (net) 

Commodities,  supplies  and  materials: 

Held  for  use  or  sale 

Lees :  Reserve  for  losses 

Commodities,  supplies  and  materials  (net) 

Investments: 
Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock. 

Other 

Less :  Reserve  for  losses 

Total  Investments  (net ) 

Land,  structures,  and  equipment: 
Held  for  use  or  sale 

Less :  Reserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Acquired  eeourlty  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Reserve  for  losses 

Other  assets  (net) 

Total  assets 

Footnotes  at  end  of  Table  3. 


Sheets  of  Corporations  of  the  United  States  Government, 
June  30,  1954 

(In  millions  of  dollars) 


Total 


86.3 
615.7 


26.7 


56.0 


773-9 

304.0 

2,337.3 

15.9 

35.9 

2,404.8 

9.9 
205.2 
211.7 

2.8 
3.7 

671.  4 

89.5 

2,714.3 

26.5 

-136.6 


9,726.2 

186.6 
181.8 
-22.6 

345.8 


8.4 

.1 

56.6 

-.1 


65.2 


3,870.6 
-928.5 


2,942.2 


2,653.0 

8.1 
1.0 

30.3 

32.8 

-9.3 

2,715.9 


3,^51.8 

-969.9 

2,481.8 

25.3 
-10.8 


14.6 


9.2 


139.»» 
-16.6 


122.8 


19,152.3 


Department  of  Agriculture 


Commodity 

Credit 

Corporation 


11.9 
22.0 


26.1 

2,337.3  2/ 
30.6  2/ 


-96.3 

2,297.8 

143.4 
117.8 
-12.3 

248.9 

3.9 


3.9 


3,727.8 
-926.2 


2,801.6 


175.3 
-44.9 


130.4 


8.1 


25.2 
-14.6 


10.6 


5,535.1 


Federal  Crop 

Insurance 

Corporation 


26.5 


Department 

of 

Commerce 


Waterways 
Corporation 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


.8 

2.6 


7.8 

-2.4 


5.4 


8.6 


8.6 


.1 
.1 


Department 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


.3 
-•3 


31.9 


(Continued  on  following  page) 


2.0 


5.3 
-1.2 
TTT 


6.8 


4.6 


Xrport-Import  Bank 
of  Washington 


Regular 
lending 
activities 


*.9 
.1 


89.5  37 
2,672.3 


- 

-.2 

- 

2,761.6 

2.3 

• 

• 
• 

- 

- 

2.4 

• 

. 

. 

■ 

24.4 

- 

- 

- 

24.4 

6.2 

» 

- 

- 

6.2 

• 

- 

- 

- 

- 

- 

- 

11.2 
-5.0 

.1 
-.1 

6.2 

• 

- 

- 

- 

- 

- 

- 

- 

- 

.1 

2.2 

Defense 
Production 
Act  of  I950, 
as  amended 


13-1 


13.1 


19-4 


.1 


2,793> 


13.2 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,  1954  -  (Continued) 

(In  millions  of  dollars)  


Aooount 


LIABILITIES 
Accounts  payable  i 

Government  corporations  and  agencies. 

Others 

Total  acoounta  payable 

Acorusd  liabilities: 


U.  8.  Treasury 

Government  oorporatlons  and  agencies. 
Othera 


Total  aoorned  liabilities 

Trust  and  deposit  liabilities; 

Oorernaent  oorporatlons  and  agencies. 

Others 

Total  trust  and  deposit  liabilities.. 
Bonds,  debentures,  and  notes  payable i 


Total 


4.1 

272.6  y 

276.8 


58.7 

53  •• 

171.5 


283.6 


U.  8.  Treaaury 

Other  Government  corporations  and  agencies: 

lot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  United  States 

lot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable. 


Deferred  and  undistributed  credits 

Other  liabilities  (tool,  oper.  and  liability  res 

Total  liabilities 

CAPTTAL 
Paid-in  capital: 


Capital  stock 

Paid-in  surplus 

Expended  appropriations. 


Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 

Legal  reserves 

Deserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 

Total  capital 

Total  liabilities  and  oapital 


59.9 
845.2 


905.1 


5,938.1 
2,238.0 

97i  .* 


9,147-8 

151.5 

2,109-3 

12,874.0 


2,059.2 
1,260.7 
2,104.4 

5,*2*-3 


Departaent  of  Agriculture 


Commodity 

Credit 

Corporation 


.2 
157.1 


Federal  Crop 

Insurance 
Corporation 


157.3 


II*. 8 
1*4.8 


13.1 
12.8 

25.9 


4,180.0 


188.6 
1,892.1 
-1,226.8 


COJTUTJEST  LIABILITIES 

Guaranteed  loans 

Other 


DISTRIBUTIOE  OP  CAPITAL 
United  States  owned: 


Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 


Total  United  States  owned. 

PriTately  owned: 

Capital  stock 

Earned  surplus 

Total  prirately  owned 

Total  oapital 


AIALTSIS  OP  HYESTMEIT  OF  TOTTED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Government  oorporatlons 

Total  investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share... 
Book  value  of  U.   S.   interest  lncl.   lnterag.   ltene 
Interagency  items  -  net  due  to,  or  from  (•): 

Government  oorporatlons 

Other  Government  agencies,  excluding  Treasury 
loans  to  Government  corporations 

Book  value  of  U.   S.   Interest  excl.    lnterag.   items 


853.9 


6,278.2 


19,152.3 


27.9 
2,677.3 


1,620.7 

1,260.7 

2,104.1* 

806.1 


5,792.0 


438.5 

47.7 


486.2 


6,278.2 


4,180.0 


11.9 


2,007.5  2/ 


6,527.4 


100.0 


100.0 


-1,092.3 


2.1 

2.1 

.1 
.1 


Department 
of 

Commerce 


Inland 

Waterways 

Corporation 


Department 
of  the 
Interior 


Tirgln 

Islands 

Corporation 


Department 

of 

Justice 


6.9 


9.1 


27.0 

81.7 


-1,092.3 
-992.3 

5,535.1 


222.1 


100.0 


-1,092.3 
-992.3 


-992.3 


4,985.9 
5,938.1 

10,923.9 

806.1 

11,730.1 
-1.0  8/ 

2,136.5 
13,865.5 


100.0 
4,180.0 

4,280.0 
-1,092.3 

3,187.7 

• 

-156.3 
3,031.» 


108.7 

-86.0 

V 

-86.0 

22.8 

31.9 


27.0 
81.7 

-86.0 


22.8 


22.8 


108.7 

108.7 
-86.0 

22.8 


22.8 


.1 


Federal 
Prison 
Industries , 
Ino. 


1.1 


1.1 


15.0 
12.3 


27.3 


-16.4 
-16.4 

10.9 
12.0 


15.0 
12.3 

-16.4 


6.0  6/ 
.8 


6.8 


-.6 


6.2 


6.8 


6.0 

.8 

-.6 


10.9 


10.9 


27.3 


27.3 
-16.4 

10.9 


10.9 


6.2 


6.2 


6.8 


6.8 

-.6 


6.2 


6.2 


Footnotes  at  end  of  Table  3 . 
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.1 
.9 


1.0 


Export-Import  Bank 
of  Washington 


Regular 
lending 

activities 


Defense 
Production 
Act  of  1950, 
as  amended 


1.1 


22.5 


22.5 


1,347.0 


1,3*7.0 


.9 


4.9 


4.9 


13.4 


13.4 


18.3 


19.4 


4.9 
13.4 


91-9  3/ 
1,462.9 


1,000.0 


1,000.0 

330.5 

330.5 

1,330.5 

2,793. » 


.6 


18.3 


18.3 


4.9 


4.9 
13.4 


18.3 


-2.2 


16.1 


1,000.0 

330.5 


1,330.5 


1,330-5 


1,000.0 
1,347-Q 

2,347.0 
330.5 


2,677.5 


22.5 
2,700.0 


13-1 


13.1 


13.1 


13.2 


13.1 


13.1 

.1 


13.2 


13.2 


6o 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,  1954  -  (Continued) 

(In  Billions  of  dollars) 


ASSETS 
Cash;  1/ 

On  hand  and  in  hanks 

With  U.  S.  Treasury 

Deposits  with  other  Govt,  corps,  and  agencies. . . 
Loans  receivable: 

Government  corporations  and  agencies 

Others  1 
To  aid  agrioulture: 

Agricultural  oredit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Fan  mortgage  loans 

Other 

To  aid  hone  owners :  Mortgage  loans ,  etc .... 
To  aid  Industry: 

Railroads 

Other 

To  aid  States ,  Territories ,  eto 

To  aid  financial  institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Lees :  Reserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials: 

Held  for  use  or  sale 

Less :  Reserve  for  losses 

Commodities,  supplies,  and  materials  (net).... 
Investments : 

Publio  debt  obligations  of  the  Halted  States . . 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 
Banks  and  trust  oompanles  -  preferred  stock 

Other 

Lees :  Reserve  for  losses 

Total  investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less :  Reserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Reserve  for  losses 

Other  assets  (net) 

Total  assets 

Footnotes  at  end  of  Table  3. 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


21.1* 
1.9 


3C4.0 
5-3 


Federal 
Farm 
Mortgage 
Corporation 


-3-7 


305.5 


.2 
3.0 


3-1 


52.1» 
•  5 


52.9 


1.1* 
-.2 
1.2 


•  3 


386.1* 


15-9  10/ 


Federal 
Intermediate 
oredit 
banks 


15.9 


17.1 


U.3 

.2 


17.6 
773-9 


Production 

oredit 

corporations 


791.6 


.3 
•  3 

.2 

» 

7-U 
~7J~ 


50.2 


U.8 


3.6 


50.2 

1*5.1* 

.5 
-.5 

.2 
-.2 

- 

- 

• 
* 

- 

- 

- 

.1* 

.1 

• 

• 

• 

• 

861.7 

1*6.3 

Federal 

Deposit 

Insurance 

Corporation 


.2 
2.8 


2.7 


-2.7 


I*. 8 


*.9 


1,608.8 


1,608.8 


8.0 
-6. 


& 


1,618.1* 


Foreign 
Operations 
Administra- 
tion 


Institute 
of  Inter- 
American 
Affairs  2/ 


9.1 


Housing  and  Home 
Finance  Agency 


Home  Loan  Bank  Board 


6.7 


6.8 


15.9 


Federal 

home 

loan 

banks 


27.6 
12.8 


3-7 
671.1* 


675.1 


• 

2.1* 

.1 

1.6 

i*.l 

- 

- 

671.9 

7.6 


679.5 


1,399-2 


(Continued  on  following  page) 


October  1954 


61 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United 

June  30,    1954  -    (Continued) 


States  Government, 


(In  millions  of  dollars) 


Farm  Credit  Administration 


Account 


LIABILITIES 

Accounts  payable: 

Government  corporations  and  agencies. 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Government  corporations  and  agencies. 

Others 


Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 
lot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  United  States 


Banks 
for 

coopera- 
tives 


1.2 


1.2 


Federal  Federal 

Farm  intermediate 

Mortgage  credit 

Corporation  banks 


■ot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable.. 
Deferred  and  undistributed  credits 


Other  liabilities  (incl.  oper.  and  liability  res.) 


Total  liabilities. 


CAPITAL 


Paid-in  capital: 


Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 


Legal  reserves 

Eeservee  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 


Total  capital 

Total  liabilities  and  capital. 


COHTmGHrT  LIABILITIES 

Guaranteed  loans 

Other 


DISTKIBUTIOII  OF  CAPITAL 
United  States  owned: 


Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus ,  or  deficit  ( -) . 


17.6 


120.0 


137.7 

•3 

» 

11*0.1 

167.9  ul 


167.9 


20.3 

8.1 

50.0 


78.1* 


21*6.3 
386.  k 


Total  United  States  owned. 
Privately  ovned: 


Capital  stock 

Earned  surplus 

Total  privately  ovned. 


Total  capital. 


AKALTSIS  OF  UVETMEfT  OT  UBITED  STATES 

Paid-in  capital  -  United  States  ovned 

Treasury  loans  to  Government  corporations 

Total  investment  of  the  United  States 

Earned  surplus,  or  defioit  (-),  V.   S.  share 

Book  value  of  U.  S.  Interest  incl.  lnterag.  item! 
Interagency  items  -  net  due  to,or  from  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  U.  S.  Interest  exol.  lnterag.  ltemi 


150.0 


70.0 
220.0 


17.9 
8.1* 

26.3 

246. 3 


• 

- 

15 

.5 

16 

.5 

16 

•  5 

17.1 


150.0 
150.0 

70.0 
220.0 

17.2 

1.2 
238.1* 


16 

5 

16 

.5 

- 

- 

16.5 


16.5 


16.5 


16.5 


Production 

credit 

corporation! 


.1 
"*.9 


5.0 


3.1 


736.3 


TH.l* 


1.1 


751.8 


60.0 
2.8 


62.8 


17.0 
30.1 


1*7.0 


109.8 


861.7 


60.0 
2.8 

1*7.0 


IO9.8 


109.8 


62.8 


62.8 
1*7.0 


109.8 

-9-5 

.2 


100.6 


Federal 
Deposit 
Insurance 
Corporation 


1.0 


1.0 


31.7 


31.7 


Foreign 
Operations 
Administra- 
tion 


Institute 
of  Inter- 
Amerlcsn 
Affairs  2/ 


Housing  and  Home 
Finance  Agency 


Home  Loan  Bank  Board 


15.0 


15  0 


Federal 


loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corporation 


2.6 


2.6 


1.9 


1.9 


819-7 
819.7 


1.5 
10.2 

• 

11.8 


- 

119.7 

- 

121.7 

ii/ 


H.3 


Ht  .3 


1*6.0 


1*6.3 


31.7 
1*.3 


1*6.0 


1*6.0 


31.7 


31-7 
11*. 3 


1*6.0 


1*6.0 


1,1*96.7 


1,!*96.7  jMJ 


1,1*96.7 


1,618.1* 


- 

.2 

- 

15 

.2 

15.6 

128.1 


11*3.7 

-11*3.0 

-11*3-0 

.7 

115.1 


115.1 


939.3 


1*20.5 


1*20.5 

20.7 

3.2 

15-5 


39A 


- 

8.3 

• 

20.2 

15.9 


1,1*96.7 


1,1*96.7 


1,>»96.7 


1,1*96 .7 
~1,»96.7 


1,»»96.9 


15.6 
128.1 
-11*3 .0 


11*3-7 


11*3.7 
-11*3.0 


-6.7 
-6.0 


1*59-9 


1,399.2 


1*20.5 
39-1* 

"*59.9 


1*59-9 


-7.7 


66.8  137 


66.8 


11*7.6 


11*7.6  12/ 
211*. i* 
231*. 6 


66.8 

11*7.6 
21i*.  1* 


211*. 1* 


66.8 


-7.7 


66.8 
11*7.6 
211*.  I* 


11.8 
226.2 


Footnotes  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of   the  United  States  Government, 

June  30,    1954  -   (Continued) 

(In  Billions  of  dollars) 


( 


Account 


Housing  and  Home  Finance 
Agency  -  (Continued) 


ASSETS 
Cash:  1/ 

On  hand  and  In  tanks 

With  U.  S.  Treasury , 

Deposits  with  other  Govt,  corps,  and  agencies.., 
Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  coamodlty  loans 

Ten  mortgage  loans 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks • 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed ,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Less :  Deserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less:  Deserve  for  losses 

Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials: 

Held  for  use  or  sale 

Less :  Beserve  for  losses 

Commodities,  supplies,  and  materials  (net).... 
Investments : 

Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  oorpe.  and  agencies: 

Debentures  ( JHA  and  FICB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 

Banksand  trust  companies  -  preferred  stock.. 

Other 

Lesa:  Deserve  for  losses 

Total  Investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less :  Deserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less :  Deserve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Beserve  for  losses 

Other  assets  (net) , 

Total  assets , 

Footnotes  at  end  of  Table  3. 


Offloe  of  the 

Administrator: 

Federal 

rational 

Mortgage 

Association 


.2 

8.0 


2,301.2 


2,301.2 


3.0 
1.6 


4.6 


7-5 


7.5 


.1* 
-.2 


~TT 


4.5 


g,326.3 


Publlo 
Housing 
Adminis- 
tration 
16/ 


3.8 
-.1 


3.8 


159-9 
-32.6 


127-3 


108.1 
-1.8 


106.3 


458.1 


22.1 


187. 3 


10.3 
-1.1 


196.5 

2.1 

* 

2.1 

Panama 
Canal 
Company 
11/ 


5.8 
38.2 


- 

.9 
3.8 

• 

4.6 

13.5 
-.5 


13.0 


705.0 
-282.5 

422.5 


4a. 7 


Reconstruction  Finance  Corpor 
and  oertaln  affiliates  18/ 


Regular 
lending 
activi- 
ties 


.1 
196.8 


103.6 

9.9 

191.0 

24.3 


42.0 
7.2  21/ 
-32.0 


Assets 
held  for 
the  U.   S. 
Treasury 

w 


346.1 


1.1 


4.0 


4.0 


1.0 

30.3 

26.2 
-7-5 

50.0 


.9 
-.6 


11.0 
-4.0 


7.0 


605.3 


1.5 


25.4 


12.7 


2.0 
33-5 
-7.8 

27.7 


92.4 
-1.1 


91.3 


3.0 

-1.8 

1.3 

569.1 
-408.0 

161.1 

- 

- 

- 

2.8 

2.6 

324.1 

(Continued  on  following  page) 


War  Damage 
Corporation 
(in  liquida- 
tion) 


1.0 


In  liquidation  by 

Reconstruction 
Finance  Corporation 
18/ 


Defense 
Homes 
Corpora- 
tion 20/ 


Smaller 
War 
Plants 
Corpora- 
tion^^ 


1.1 


14.2  22/ 


14.2 


1.0 


14.2 


Tennessee 

Tslley 

Authority 


.1 
265.7 


13.6 
8.7 


22.3 


1.3 


28.7 
-.7 


28.0 


1,823.2 
-193.5 


1,629.7 


1,945.9 


October  \9i4 


63 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,    1954  -    (Continued) 

(In  Billions  of  dollars)  


Aooount 


Offioe  of  the 

Administrator! 
Federal 
national 
Mortgage 

Association 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies. 

Others 

Total  accounts  payable 

Accrued  liabilities: 


U.  3.  Treasury 

Government  corporations  and  agenoies. 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies. 

Others 

Total  trust  and  deposit  liabilities . . 
Bonds,  debentures,  and  notes  payable: 


Bousing  and  Hone  Finance 
Agency  -  (Continued) 


23-5 
1.0 


U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  the  United  States 

Others : 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable. 


Deferred  and  undistributed  credits 

Other  liabilities  (lncl.  oper.  and  liability  res.) 


24.5 


Public 
Bousing 
Adminis- 
tration 
16/ 


15.9 


15-9 


Panama 

Canal 

Company 


1.2 

2.0 


3.1 


17-9 
6.9 


Reconstruction  Finance  Corporation 
and  certain  affiliates  !§/ 


Begular 
lending 
activi- 
ties 


•  5 
20.3 
20.8 


34  .4 
.1 
.1 


.1 

7.6 


7.7 


2,202.2 


2,212.2 


.4 


Total  liabilities 

CAPITAL 
Paid-in  capital; 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 


Legal  reserves 

Deserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 
Total  earned  surplus,  or  defiolt  (-). 


Total  capital 

Total  liabilities  and  capital. 


2,244.8 


215.0 


215.0 


.2 


24.8 


.7 
1.0 


1.7 


34.6 


41.3 

1.7 

1*3.0 


154.0 


Assets 
held  for 
the  U.  S. 
Treasury 

ml 


War  Damage 
Corporation 
(in  liquida- 
tion) 


4.7 


20.0 
1.0 


21.0 

35.7 
24.8 

60.4 

81.4 

2,326.3 


CONTINGENT  LIABILITIES 

Guaranteed  loans 

Other 


DISTRIBUTION  OF  CAPITAL 
United  States  ovned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  ovned: 
Capital  stock. 


Earned  surplus 

Total  privately  ovned. 
Total  capital 


28.4 


236.O 


1.0 

222.0 
196.7 
419.7 


-197-6 


-197.6 


222.1 
458.1 


- 

.2 

2.1 

31.9 

377.8 


377.8 


154.0 


1.7 


254.3 


100.0 


100.0 


75.0 


75.0 


20.0 
1.0 

60.4 


81.4 


AHALTSIS  OF  DIVESTMENT  OF  UNITED  STATES 

Paid-in  capital  -  United  States  ovned 

Treasury  loans  to  Government  corporations 


Total  investment  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.  S.   share 

Book  value  of  U.   S.    interest  lncl.   interag.   items 
Interagency  items  -  net  due  to,  or  from  (-): 

Government  corporations • > 

Other  Government  agencies,  excluding  Treasury 
loans  to  Government  corporations 


Book  value  of  U.  S.   Interest  excl.   interag.   items 


81.4 


21.0 


2,426.1 


1.0 
222.0 
196.7 
-197.6 


222.1 


452.8 


484.7 


377.8 
75.0 


452.8 


1.0 

250.0 


573.0 


251.0 


351.0 


605.3 


27.9 


100.0 


251.0 


351.0 


573.0 

-248.9 

-248.9 

324.1 

324.1 


573.0 

-248.9 


222.1 


21.0 
60.4 


81.4 


2,232.8 
2, 31* -2 


419.7 
215.0 

634.7 
-197-6 


437.1 


437.1 


452.8 


377-8 


377.8 
75.0 


452.8 


18.8 
471.6 


351-0 


100.0 

154.0 


254.0 
251.0 


505.0 

40.0 

35.1 


324.1 


324.1 


573.0 


573.0 
-248.9 


580.I 


324.1 
-25.4 
-14.3 


284.4 


Footnotes  at  end  of  Table  3. 


In  liquidation  by 

Reconstruction 
Finance  Corporation 

w 

Smaller 

War 

Plants 


Defense 
Homes 
Corpora- 
tion 20/ 


1.0 


1.0 


1.0 


1.0 


1.0 


1.0 


1.0 


1.0 


Tennessee 

Valley 

Authority 


Corpora- 
tion 


10.0 


10.0 


4.2 


4.2 


14.2 
14.2 


10.0 


4.2 


14.2 


14.2 


1.0 


1.0 
-1.0 


10.0 


10.0 
4.2 


14.2 
-14.2 


.6 

55-9 


56.5 

.3 
1.5 
9-4 

11.2 

4.5 
.4 

4.9 

38.2 


29.0 


29.0 


1 

.0 

- 

102 

.6 

38.2 

-36.9 

-36.9 

1.3 

45.3 

1,697.0 


1.3 


38.2 
-36.9 


1.3 


1,742.4 


101.0  23/ 


101.0 


1.3 


38.2 

"38.2 
-36.9 


1.3 
-.3 


45.3 

1,697.0 

101.0 
1,843.4 


1,843.4 


1.0 


1,742.4 
29.0 

1,771. ■» 
101.0 

1,872.4 


-6.8 
1,865.6 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Actlvit 

Government,  June  30,  1954 

(In  millions  of  dollars} 


ies  of  the  United  States 


Account 


Cash  1/ 

On  hand  and  in  hanks 

With  U.  S.  Treasury 

Loans  receivable! 

Government  corporations  and  agencies 

Others: 
To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc. 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) .. . 
Less :  Reserve  for  losses 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies. 

Others 

Less:  Reserve  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations . . 
Government  corporations  and  agencies . 

Others 

Less :  Reserve  for  losses 


Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials. 
Investments : 


Public  debt  obligations  of  the  ttiited  States.. 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions. 

Other 

Less :  Reserve  for  losses 


Total  investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less :  Reserve  for  depreciation 

Total  land,  structures,  and  equipment  (net). 
Acquired  security  or  collateral 


Less :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


Less:  Reserve  for  losses. 

Total  other  assets  (net).. 

Total  assets 


Footnotes  at  end  of  table. 


Total 


12.8 
517.0 


15,078.3 


258.3 


171.0 


635.0 

2,750.0 

•  5 


3,814.8 


5,607.6 
-12.8 


5, 59*. 8 


204.5 
-92.4 


112.1 


5.7 


88.7 
-5.9 


82.9 


36,17*. 7 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


123.2 

631.3 

2,167.6 

*09.5 
2.1 

209.5 

120.6 

5,160.9 

112.2 

-118.0 

23,897.2 

18.2 
630.6 

-89.* 
559.* 

32.7 

1,391.2 

-14.0 

* 
1.0 

-.3 

1,1*09.9 

.7 

.6 

164.5 
171.8 
-36.0 

• 

59-1 
-35.* 

300.8 

23-7 

426.6 

- 

Disaster, 
Loans,  etc., 
Revolving 
Fund,  Farmers' 
Home  Adminis- 
tration 


.1 
14.1 


1.2 


1.2 


2.5 
-2.4 


1.1 


1.1 


2.6 
-2.0 


601.1 


2.7 


105.0 


-16 

.0 

89 

.1 

• 

• 

• 

2.4 
-.5 


1.8 


3 
-.2 


93.7 


Rural 
Ilectrl- 
flcatlon 
Adminis- 
tration 


.1 

21.8 


2,164.0 


-2.8 


Department 
of  the 
Army 


Guaranteed 
loans 
(World 
War  II) 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 24/ 


2,161.1 


98.3 


98.3 


5.2 


5.2 


.5 


2,281.9 


(Continued  on  following  page) 


5-2 


3.0 
1*9-7 


Department 
of  Health, 

Education, 

and 

Welfare 


Office  of 

Education: 
Loans  to 
students 


Department 
of  the 
Interior 


7.2 
351.8 


359-0 


1-7 


1.7 


*5.2 


- 

4,828.8 

i*,828.8 

" 

- 

.5 

.6 

.6 

5,388.5 

.8 


Indian 
loans 


10.9 


10.1 


1.0 


10.1 


v 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 

Government,   June  30,    1954  -   (Continued) 

(In  ml 111 one  of  dollars) 


Account 


LIABILITIES 
Accounts  payable : 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities; 

U.  S.  Treasury 

Other  Government  corporations  and  agencies 

Others 

Total  accrued  liabllties 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  3.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable.... 

Deferred  and  undistributed  credits 

Other  liabilities  (including  reserves) 

Total  liabilities 

PROPRIETARI  LITfBUBT 

Expended  appropriations 

Excess  of  income,  or  expense  (-),  cumulative.... 

Total  proprietary  interest 

Total  liabilities  and  proprietary  interest 

CCWnHGHTT  LIABILITL^ 

Guaranteed  loans 

Other. 

AHALTSIS  OF  UVKSTMBR  Or  USTTKD  STATES 

Expended  appropriations 

Treasury  loans  to  Govern*  ut  corporations 

let  investment  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  United  States  Interest,  including 

Interagency  items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations  — 

Book  value  of  United  States  interest,   after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  table. 


Total 


67-7 
77.3 


11*5.0 


82. 3 

* 

130.9 
213.2 


11*3.8 
19. "* 


163.I 


6,928.0 

* 
80.1* 


7,008.1* 


76.6 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


.6 
1.3 


1.9 


Disaster 
Loans,  etc., 
Revolving 
Fund,  Farmers' 
Home  Adminis- 
tration 


172.1* 


172 -1* 


179.1 


7,785.1* 


31,309.6 
-2,920.1* 


28,389.3 
36,171*. 7 


51*5.8 
65.5 


31,309.6 
-5,938.1  26/ 


25,371.6 
-2,920.1* 


22,1*51.2 


-2,286.7 
20,161*. 5 


17«*  .6 


5"*2-7 
-116.1 


1*26.6 


601.1 


62.5 


5*2.7 
172.1* 


715.1 
-116.1 


hi 
hi 


598.9 


599-5 


Eur  si 
Electri- 
fication 
Adminis- 
tration 


- 

• 

* 

2.5 

15!*.6 
-63.1* 

91.2 

93.7 


2,091.1 


2,091.1 


2,092.0 


22l*.9 
-35.1 


189.9 


151*  .6 


15"*. 6 
-63.1* 


91.2 


91.2 


2,281.9 


Department 
of  the 
Army 


Guaranteed 
loans 
(World 
War  II) 


221*. 9 
2,091.1 


2,316.1 
-35.1 


2,281.0 


2,281.2 


(Continued  on  following  page) 


Department 

of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration gj*/ 


5.2 


5.2 


5.2 


5-2 


5.2 


5.2 


5.2 


1*2.6 
38.5 


81.0 


Department 
of  Health, 
Education, 
and 
Welfare 


Offioe  of 
Education: 
Loans  to 
students 


122 

0 

J22 

.0 

2 

•  5 
.5 

3 

.0 

- 

.1 

12.9 

219.0 

5,169.5 

25/ 

5,169.5 

5,388.5 


5,169.5 


5,169.5 


5,169.5 


35.9 


5,205.1* 


Department 
of  the 
Interior 


Indian 
loans 


_ 

. 

- 

- 

.2 

- 

.2 

- 

. 

- 

- 

- 

- 

- 

- 

- 

.2 

- 

1.0 
-.2 

11.7 

-1.6 

.8 

10.1 

1.0 


1.0 
-.2 


10.1 


11.7 


11.7 

-1.6 


1.0 


10.1 


10.1 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,    1054  -   (Continued) 

(In  Billions  of  dollars) 


Account 

Department 
of  the 
Interior  - 
(Continued) 

Department  of  the  Treasury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration 

General 
Servioes 
Adminis- 
tration 

Puerto  Rico 
Reconstruction 
Administration 
(in  liquida- 
tion) 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,  as 
amended 

Agricultural 

Marketing 

Act 

Guaranty 
program 

Loan 
program 

Public  Works 
Administra- 
tion (in 
liquidation) 

ASSETS 
Caah:  1/ 

.1 

- 

♦ 

. 

6.9 

2.1 

With  U.  S.  Treasury 

_ 

Loans  receivable: 
Government  corporations  and  agencies. 

3.5 

1-9 
-1.4 

12,866.1  2j/ 

2.1 

27.5 

1.9 

3,617.5  28/ 

2.2 

.1 

1,5^3.5 

Others: 
To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

" 

Crop,  livestock,  and  commodity  loans 

- 

Other 

* 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  Industry: 

- 

■ 

To  aid  States,  Territories,  etc 

85.6 

Other  loans  (not  otherwise  classified) 

- 

" 

4.1 

16,515.0 

2.2 

.1 

- 

1,543.5 

85.6 

Accounts  and  notes  receivable: 

* 
* 

1,000.0  22/ 

* 

- 

- 

- 

" 

.2 

Total  accounts  and  notes  receivable  (net) 

* 

1,000.0 

» 

- 

- 

- 

.2 

Accrued  assets: 

Interest  on  public  debt  obligations 

.1 

* 

141.0 

* 

- 

- 

.4 

. 

.6 

Total  accrued  assets  (net) 

.1 

i4i.o 

• 

- 

- 

.4 

.6 

- 

- 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

635.0 
2,750.0 

- 

150.0 

- 

- 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  subscriptions . . . 

- 

Less :  Deserve  for  losses 

" 

- 

3,385.0 

- 

150.0 

- 

- 

" 

Land,  structures,  and  equipment: 

2.0 
-.7 

- 

- 

- 

- 

- 

-3 

™ 

Total  land,  structures,  and  equipment  (net) 

1.3 

- 

- 

- 

- 

- 

.3 

. 

3.7 
-3.7 

. 

* 

- 

- 

Total  acquired  security  or  collateral  (net) 

- 

- 

- 

» 

- 

- 

. 

- 

- 

- 

- 

. 

. 

. 

- 

- 

m 

3-5 
-3-5 

- 

- 

- 

- 

- 

- 

- 

- 

- 

5.5 

21,041.0 

2.2 

150.1 

6.9 

1,545.9 

86.8 

Footnotes  at  end  of  table. 

(Continued  on 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 

Government,  June  30,  1954  -  (Continued) 

(In  Billions  of  dollars) 


Account 


LIABILITIES 
Accounts  payable: 

Qoremmsnt  corporations  and  agencies. 

Others 

Total  accounts  payable 

Accrued  liabilities: 


V.   S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies. 
Others 


Total  trust  and  deposit  liabilities. 
Bonds,  debentures,  and  notes  payable: 


U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others :  Guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable., 

Deferred  and  undistributed  credits 

Other  liabilities  (including  reserves) 


Total  liabilities 

FROPKrETART  UTEREST 


Expended  appropriations 

Excess  of  income,  or  expense  (-),  cumulative. 


Total  proprietary  interest 

Total  liabilities  and  proprietary  interest. 


CONTIHGEHT  LIABILITIES 


Guaranteed  loans . 
Other 


Department 
of  the 
Interior  - 
(Continued) 


Department  of  the  Treasury 


Puerto  Eico 
Reconstruction 
Administration 
(in  liiulda- 
tlon) 


Miscellaneous 
loans  and 
certain  other 
assets 


Federal  Civil 
Defense  Act 
of  1950,  as 
amended 


- 

. 

- 

.2 

62 
-56 

.0 
.6 

5 

.It 

141.0 


141.0 


AHALTSLS  OF  UJVESTMEIT  OF  UHU'KD  STATES 


Erpended  appropriations 

Treasury  loans  to  Government  corporations. 


Het  investMnt  of  United  States.. 
Excess  of  income,  or  expense  (-). 


Book  value  of  Halted  States  Interest,  including 

Interagency  Items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.. 
Other  Government  agencies  and  corporations.... 


Book  value  of  United  States  interest,  after 
exclusion  of  interagency  Items 


Footnotes  at  end  of  table. 


5.5 


141.0 


20,900.0  30/ 


20,900.0 


21,041.0 


62.0 


62.0 
-56.6 


5-* 


20,900.0 
-12,866.1 


8,034.0 


5.5 


8,034.0 


-82.3 
82.3 


8,034.0 


Farm 
Credit 
Adminis- 
tration 


Agricultural 

Marketing 

Act 


2.1 


2.1 


2.2 


1.2 


2.1 


2.1 


2.2 


Foreign  Operations 
Administration 


Guaranty 
program 


464.3 
-314.1 


150.1 


150.1 


464.3 


464.3 
-314.1 


150.1 


-150.0 


(Continued  on  following  page) 


Loan 

program 


General 
Servioes 
Adminis- 
tration 


Public  Works 
Administra- 
tion (in 
liquidation) 


5.5 


5.5 


48.3 


48.3 


1,197.3 


- 

6.8 

12.5 

-5-7 


-5.7 


6.9 


1,197.3 

- 

- 

1,245.6 

3*5.5 

-45.1 

300.4 

5.5 


5.5 

-5.7 


-.1 


1,5*5.9 


3*5.5 
1,197.3 


1,542.7 
-45.1 


1,497.6 
48.3 


1,5*5-9 


1,673.3 
-1,586.5 


86.8 


86.8 


1,673.3 


1,673.3 
-1,586.5 


86.8 


86.8 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,   June  30,    1954  -    (Continued) 

(In  millions  of  dollars) 


ASSETS 

Cash:     1/ 

On  hand  and  In  banks 

With  U.  S.  Treasury 

Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans.... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc.. 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified).... 
Lsee :  Deserve  for  losses 


Housing  and  Hone  Finance  Agency 


Federal 
Housing 
Adminis- 
tration 


13*. 7 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies. 

Others 

Less :     Deserve  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations . . 
Government  corporations  and  agencies . 

Others 

Less :  Deserve  for  losses 


Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials. 
Investments : 


"»3.9 


-1.1 


te.8 


U.8 


*.9 


Public  debt  obligations  of  the  Oil ted  States.. 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions. 

Other 

Less :  Reserve  for  losses 


Total  Investments  (net) 

Land,  structures,  and  equipment: 


Held  for  use  or  sale 

Less:  Deserve  for  depreciation. 


Total  land,  structures,  and  equipment  (net). 
Acquired  security  or  collateral 


Less :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


Lsss:  Deserve  for  losses. 

Total  other  assets  (net).. 

Total  assets 


Footnotes  at  end  of  table. 


257.1 


257.6 


2.1 
-1.2 


183.2 
-68.6 

99.6 

- 

.1 

.1 

5"H.l 

Office  of  the  Administrator 


Alaska 
housing 
program  3_j/ 


Community 
facilities 
service  31/ 


5.3 


9.3 


8.3 


1.0 


Housing 
loans  for 
educational 
Institutions 


2.1 


Investment  in 

Federal 

National 

Mortgage 

Association 

32/   


^9.5 
-.1 


h9.k 


- 

- 

- 

: 

- 

. 

- 

13-7 

- 

19.3 

19.3 

- 

- 

2.7 

. 

- 

23-5 

•  5 


51.9 


2,212.2  237 


Prefabricated 
housing 
loans 
program  31/ 


1.1 


Slum 

clearance 

program 


5.9 


2,212.2 


23.5 


23.5 


21.0 


2,256.7 


.6 
6.8 

-.5 


6.9 


32-1 
-.9 


31.2 


Public  Housing 
Administration 


Farm  Security 
Administration 
program  3_l/ 


7.6 


2.3 


9-9 


8.2 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1954  -  (Continued I 

(In  millions  of  dollars) 


Account 


Housing  and  Haas  Finance  Agency 


liabilities 


Aooounta  payable: 


Goremment  corporations  and  agencies, 

Others 

Total  accounts  payable 


Aoorued  liabilities: 


U.  S.  Treasury 

Other  Government  corporations  snd  agencies. 
Others 


Total  accrued  liabilities 

Trust  snd  deposit  liabilities: 

GoTemaent  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 
Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  United  States.... 

Total  bonds ,  debentures ,  and  notes  payable . . 

Deferred  and  undistributed  credits. 

Other  liabilities  (including  reserves) 


federal 
Bousing 

Adminis- 
tration 


Offloe  of  the  Administrator 


5.7 

5-7 

* 
1.2 

1.2 

1.0 
9.0 

10.0 

Alaska 

housing 

program 

31/ 


Total  llabilitlss 

PBOPBIETAHT  UTTEREST 


Expended  appropriations 

Excess  of  Income,  or  expense  (-),  cumulative. 


Total  proprietary  interest 

Total  liabilities  and  proprietary  Interest. 


COBTTJKHmT  LIABILITIES 


Guaranteed  loans. 
Other 


80.U 

80.1* 

75.0 

li*2.i* 

& 

31>*.8 

15.2 
211.1 

226.3 

5*1.1 


3-0 


AHALTSIS  OT  CTTESTMHTT  OF  UBTTED  STATES 


Expended  appropriations 

Treasury  loans  to  Government  corporations. 


Met  Investment  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  United  States  Interest,  Including 

Interagency  items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations . . . 

Book  value  of  United  States  Interest,  after 
exclusion  of  interagency  Items 


15.2 


15.2 
211.1 


226.3 


1.0 


227.3 


Footnotes  at  end  of  table. 


Co—  unity 
facilities 
servioe  31/ 


Bousing 
loans  for 
educational 
institutions 


Investment  in 

Federal 

Batlonal 

Mortgage 

Association 

32/ 


ii*.o 
-.3 


13-7 


13.7 


39.6 
-16.1 


23.5 


23.5 


51.5 


51.5 


52.1 


-.2 


51.9 


1U.0 


1"».0 
-.3 


13-7 


13-7 


39.6 


39.6 
-16.1 


23.5 


23-5 


51.5 

51.5 
-.2 

51-3 


51.8 


Prefabricated 
housing 
loans 
program  31/ 


23-5 


23.5 


2,233.2 


(Continued  on  folloving  page) 


2,233-2 


2,256.7 


2,256.7 


2,233.2 


2,233-2 


2,233.2 


23-5 
-2,256.7 


Slum 

clearance 
program 


Public  Bousing 
Administration 


Farm  Security 
Administration 
program  31/ 


12.8 

12.8 

- 

- 

12.9 

-*.7 

-M 

38.0 


38.0 


"^F 


12.8 


12.8 

■4.7 


8.1 


8.2 


38.8 


19> 
-20.5 


-1.1 


37.7 


19.* 
38.0 


57.* 
-20.5 


36.9 


37.2 


1*0.0 
-28.7 


11.3 


llA 


*0.0 


1*0.0 

-28.7 


11.3 


11.3 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1954  -  (Continued) 

(In  nllllons  of  dollars) 


Caah:     1/ 

On  hand  and  In  banks 

With  U.   S.  Treasury 

Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  oredlt  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans... 

Farm  mortgage  loans 

Other 

To  aid  hone  owners:  Mortgage  loans,  etc. 
To  aid  Indus try: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified)... 
Less :  Reserve  for  losses 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies. 

Others 

Less :  Reserve  for  losses 


Housing  and  Hone  Finance 
Agency  -  (Continued) 


Public  Housing  Administration 
(Continued) 


Public 
war 

housing 
program  31/ 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations . . 
Government  corporations  and  agencies. 

Others 

Less:     Reserve  for  losses 


Total  aoorued  assets  ( net) 

Commodities,   supplies,   and  materials 

Investments: 

Public  debt  obligations  of  the  United  States . . 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  e took 

International  Monetary  Fund  •  subscriptions. 

Other 

Less:  Reserve  for  losses 

Total  Investments  (net) 

Land,  structures,  and  equipment: 


Held  for  use  or  sale 

Lees:  Reserve  for  depreciation. 


Total  land,  structures,  and  equipment  (net). 
Acquired  security  or  collateral 


Less :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  and  undistributed  charges 

Other  assets 


Less:  Reserve  for  losses. 

Total  other  assets  (net).. 

Total  assets 


1.1* 
1*6.7 


W*.5 
-.2 


W».3 


.6 
5.1 
-.3 


5.* 


Veterans  * 
re-use 
housing 
program  3i/ 


- 

688.5 

-2.6 

685.9 

- 

- 

.5 

- 

- 

76*. 3 

.1 


1.1 
-.6 


Snail 
Business 
Adminis- 
tration 


Veterans •  Administration 


9.1 


9.1 


10.0 


2.0 


3.2 


Guaranteed 
loans  to 
veterans 


1.0 


.7 
1*9.8 

•  3 


50.8 


22 
-12 

8 
6 

10 

2 

- 

- 

- 

11.2 

11.2 

- 

- 

- 

73-3 

Veterans ' 

canteen 

service 


2.8 
1.8 


2.9 


3-9 
-1.3 


2.6 


10.5 


Veterans 
direct 
loan 
program 


80.3 


298.2 


298.2 


Defense  Production  Act  of 
1950,   as  amended 


Atonic 

Energy 
Commission 


379.1 


Department 

of 

Agriculture 


Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Buelnese-Type  Activities  of  the  United  States 
Government,   June  30,    1954  -    (Continued) 

(In  millions  of  dollars) 


PP 


Housing  and  Home  Finance 
Agenoy  -  (Continued) 

Small 
Business 
Adminis- 
tration 

Veterans'   Administration 

Defense  Production  Act  of 
1950,   as  amended 

Public  Housing  Administration  - 
(Continued) 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans  * 

direct 

loan 

program 

Acoount 

Atomic 
Energy 
Commission 

PuMio 
war 

housing 
program  3_j/ 

Veterans' 
re  use 
housing 
program  31/ 

of 
Agrioulture 

LIABILITIES 
iccounta  payable: 

.1 

• 
.1 

- 

- 

* 
.6 

.6 

- 

- 

17.5 

- 

v.7 

.1 

- 

- 

- 

- 

17.5 

loomed  liabilities: 

1.4 

• 

.2 

- 

.6 

3.1 
3.1 

- 

m 

Other  Qoveroaent  corporations  and  agencies.... 

- 

1.4 

* 

.2 

- 

.6 

- 

- 

'rust  and  deposit  liabilities: 

.8 

» 

# 

.8 

.1 
.2 

i*.o 

- 

_ 

- 

.8 

• 

• 

.8 

•3 

i*.o 

- 

- 

loads,  debentures,   and  notes  payable: 

- 

_ 

- 

-_ 

. 

363.7 
363.7 

- 

2.1 

Other  Government  corporations  and  agencies: 

- 

- 

Total  bonds,  debentures,   and  notes  payable.... 

. 

- 

- 

- 

- 

2.1 

•  3 

# 

• 

.2 

- 

- 

- 

. 

.1 

- 

- 

« 

- 

- 

- 

7.2 

.2 

.2 

1.0 

1.5 

370.8 

- 

19.6 

pboprhtafi  xhbost 

1,082.7 
-305.6 

1*1*3.1 

-1*33.3 

v.5 
-1.5 

3.0 

80.5 
-8.2 

72.3 

2.6 
6.3 

8.9 

8.3 
8.3 

• 

Excess  of  Income,   or  expense  (-),   cumulative.... 

-19.6 

777.1 

9.8 

» 

-19.6 

781*. 3 

10.0 

3.2 

73.3 

10.5 

379.1 

* 

* 

coiTiBGnrr  liabilities 

- 

- 

- 

_ 

, 

- 

•  5 

. 

awaltsis  of  onxsmaR  or  uhited  states 

1,082.7 

U43.1 

>*.5 

80.5 

2.6 

363.7 

- 

2.1 

1,082.7 
-305.6 

1*1*3.1 
-433.3 

"*.5 
-1.5 

3.0 

80.5 
-8.2 

2.6 
6.3 

363.7 
8.3 

• 

2.1 

-19.6 

Book  value  of  United  States  Interest,   Including 

777.1 
-.5 

9.8 

* 

72.3 

8.9 
.1 

372.1 
3.1 

* 

-17.5 

Interagency  Items   -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. . 
Other  Government  agencies  and  corporations.... 

17.5 

Book  value  of  United  States  interest,   after 

776.6 

9.8 

3.0 

72.3 

9.0 

375.2 

• 


» 


Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 


72 


Treasury  Bulletin 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,   June  30,    1954  -    (Continued) 

(In  Billions  of  dollars) 


Defense  Production  Act  of  1950 

,  as  amended 

-  (Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Havy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  35/ 

ASSETS 
Cash:  \] 

6.6 

*.5 

* 

1.9 

5.3 

.9 

2.1 

1.5 
21.1 

With  U.  S.  Treasury 

Loans  receivable: 

Government  corporations  and  agencies 

- 

3.3 

- 

10.1 

3-1 

151.2 
-3-9 

- 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Crop,  livestock,  and  oommodlty  loans 

To  aid  home  owners:   Mortgage  loans,  etc 

To  aid  Industry: 

- 

To  aid  States,  Territories,  etc 

" 

Other  loans  (not  otherwise  classified) 

Less:  Keserve  for  losses 

- 

3-3 

- 

10.1 

3-1 

1*7.3 

- 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

- 

• 

- 

- 

- 

* 
• 

.8 

2i*.9 
2.8 

-.1 

- 

* 

- 

- 

- 

* 

.8 

27.5 

Accrued  assets: 

. 

- 

- 

- 

- 

i». 8 

- 

2.3 

- 

- 

- 

- 

. 

V.8 

. 

2-3 

- 

- 

- 

- 

- 

- 

- 

378.5 

Investments: 

Public  debt  obllgstlons  of  the  United  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Feconstruction  and 

International  Monetary  Fund  -  subscriptions.... 
Other 

- 

- 

- 

- 

- 

- 

- 

. 

" 

Land,  structures,  and  equipment: 

- 

- 

- 

- 

- 

- 

- 

1*9.6 
-if. 5 

Total  land,  structures,  and  equipment  (net) 

- 

- 

- 

- 

- 

- 

- 

45.0 

- 

♦ 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

. 

• 

Deferred  and  undistributed  charges 

- 

- 

- 

- 

- 

- 

- 

1.9 

m 

- 

- 

- 

- 

- 

- 

81.7 
-.2 

Total  other  assets  ( net) 

- 

- 

- 

- 

- 

- 

- 

81.5 

6.6 

7.8 

* 

12.0 

8.U 

153.1 

2.9 

559.3 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


October  J954 


73 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 

Government,  June  30,  1954  -  (Continued) 

(In  Billions  of  dollars)  


Account 


LIABILITIES 

Accounts  payable: 

Government  corporations  and  agencies. 
Others 


Defense  Production  Act  of  1950,   as  emended  -  (Continued) 


Department 
of  the 
Air  Force 


Total  acoounts  payable. 
Accrued  liabilities: 


U.  3.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies. 
Others 


Total  trust  and  deposit  liabilities. 
Bonds,  debentures,  and  notes  payable: 


U.  S.  Treasury 

Othsr  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others :  Guaranteed  by  the  United  States 


Total  bonds,  debentures,  and  notes  payable. 

Deferred  and  undistributed  credits 

Other  liabilities  (including  reserves) 


Total  liabilities 

FSOPKrETAET  HTEKE3T 


Expended  appropriations 

Excess  of  Income,  or  expense  (-),  cumulative. 


Total  proprietary  lntersst 

Total  liabilities  and  proprietary  Interest. 


ccmncarr  liabilities 


Guaranteed  loans. 
Other 


AHALTSIS  OF  mVESTMEM'  OF  UHTTED  STATES 


Expended  appropriations 

Treasury  loans  to  Government  corporations. 


let  investment  of  United  States 

Excess  of  lnoome,  or  sxpense  (-) 

Book  value  of  United  States  Interest,  Including 
Interagency  Items • 

Interagency  Items  -  net  smounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.. 
Other  Government  agencies  and  corporations.... 


Department 
of  the 
Army 


Department 
of 

Commerce 


6.6 


6.6 


6.6 


225.8 


4.5 


4.5 


3-3 


3-3 


7.8 


70.1 


Book  vslue  of  United  States  Interest,   after 
exclusion  of  Interagency  Items 


3-3 


3-3 


3-3 


Footnotes  on  follovlng  page. 


3.3 


Department 
of  the 
Interior 


Department 
of  the 
Havy 


Department 
of  the 
Treasury 


- 

- 

- 

- 

15.0 

. 

15.0 

- 

15.2 


-3.1 


-3.1 


12.0 


5> 


5.* 


3.0 


3-0 


8.4 


15.0 

15.0 
-3.1 

142.0 


3.0 


11.9 


12.0 


3-0 


3-0 


3.0 


1.4 


1.4 


149.5 


149.5 


151.7 


1.4 


1.4 


153-1 


14.2 


149.5 


149.5 
1.4 


150.9 
1.4 

152.4 


General  Services 
Administration 


Loan 
guarantees 


devolving 
fund  35/ 


2.9 


2.9 


2.9 


91.6 


2.9 


2.9 


2.9 


7.* 

27.8 


35.2 


4.7 
2.5 


7.2 


593-7 


593-7 


636.4 


7.1 

-84.2 


-77.1 


559-3 


7.1 
593.7 


600.8 
-84.2 


516.6 


4.7 
-17.5 


503.8 


7* 
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Footnotes  to  Tables  2  and  3 


Bote:  The  reports  as  received  are  revised  by  the  Treasury  Department  to 
adjust  for  oertaln  interagency  items  and  therefore  may  not  agree  exactly 
with  statements  issued  by  the  respective  corporations  and  business-type 
activities. 
1/  Excludes  unexpended  balances  of  appropriated  funds. 
2/  Includes  $2,007.5  Million  guaranteed  loans  and  certificates  of  interest 

held  by  lending  agencies. 
3/  Includes  $89.5  million  guaranteed  loans  held  by  lending  agencies. 
4/  Includes  matured  interest  amounting  to  $.1  million  for  vhich  cash  has 

been  deposited  with  the  Treasurer  of  the  United  States. 
5/  Represents  matured  obligations  for  which  cash  has  been  deposited  with 

the  Treasurer  of  the  United  States. 
6/  Inoludes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 

established  by  appropriations. 
II   Includes  defiolt  resulting  from  administrative  expenses  amountlnR  to 

$83.8  million. 
8/  Represents  Reconstruction  Finance  Corporation  proprietary  interest  in 

a  Government  corporation. 
2/  In  accordance  with  Public  Law  665,  83d  Congress,  approved  August  26, 
195V  *he  Institute  shall,  on  and  after  July  1,  1954,  be  eubjeot  to  the 
applicable  provisions  of  the  Budget  and  Accounting  Act,  1921,  as  amended 
(31  U.S.C.  1),  in  lieu  of  the  provisions  of  the  Government  Corporation       20/ 
Control  Act,  as  amended  (31  U.S.C.  81*1). 
10/  Includes  real  estate  sales  contracts. 
Li/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 

22/  The  final  repayment  of  capital  stock  was  covered  into  miscellaneous         21/ 
receipts  of  the  United  States  Treasury  on  August  31,  1948.  22/ 

lj/  Adjusted  to  give  effeot  to  provision  for  retirement  of  capital  stock  of 

$10.2  million,  which  was  deposited  Into  miscellaneous  receipts  of  the        23/ 
United  States  Treasury  In  July  1954. 
lit/  Th"  surplus  is  not  available  by  law  for  dividend  distribution  and  Is         24/ 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insurance      25/ 
losses  and  related  expenses  with  respect  to  insured  banks. 
15./  The  surplus  is  considered  by  the  Corporation  as  available  for  future 

Insurance  losses  and  related  expenses  with  reepeot  to  insured  institutions.    26/ 
16/  Eepresents  activities  under  the  United  States  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Administration  are  shown  in 
Table  3.  27/ 

lj/  The  balance  sheet  Is  subject  to  substantial  change  pending  establishment 
of  a  complete  plant  inventory  and  appraisal  of  net  assets  transferred 
from  the  Canal  to  the  Company.  28/ 

18/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953  (67 
Stat.  230),  the  Reconstruction  Finance  Corporation  started  liquidation 
of  its  activities,  except  those  carried  on  by  the  Corporation  pursuant       29/ 
to  Seotlon  1*09  of  the  Federal  Civil  Defense  Act  of  1950  (64  Stat.  1257), 
and  those  carried  on  pursuant  to  the  Defense  Production  Act  of  1950,  as      30/ 
amended  (50  U.S.C.  App.  2091-2094),  which  were  transferred  to  the 
Secretary  of  the  Treasury  as  of  September  28,  1953,  and  as  of  the  close      31/ 
of  business  on  September  28,  1953,  respectively.  In  accordance  with 
the  act  approved  July  30,  1953  (67  Stat.  230),  certain  activities  of 
the  Corporation  were  transferred  to  the  Secretary  of  the  Treasury  for        32/ 
liquidation  on  July  1,  1954.  Pursuant  to  Reorganisation  Plan  Ho.  2  of 
1954,  effective  at  the  close  of  business  June  30,  1954,  certain  loans, 
securities,  and  other  assets  of  the  Corporation  were  transferred  to  the 
Export-Import  Bank  of  Washington,  the  Federal  National  Mortgage  Associa- 
tion, and  the  Small  Business  Administration. 
]QJ  Represents  assets  held  for  the  United  States  Treasury  in  accordance 

with  provisions  of  the  act  of  June  30,  1948  (62  Stat.  LI87-II88),  33/ 

which  provided  for  cancellation  of  Reconstruction  Finance  Corporation 
notes  In  the  amount  of  $9,313-7  million,  plus  Interest  accrued  there- 
on subsequent  to  June  30,  1947,  representing  unrecovered  costs  to  34/ 
the  Corporation  as  of  June  30,  1947,  in  Its  national  defense,  war 
and  reconversion  activities,  and  stipulated  that  any  amounts  re-            35/ 
covered  by  the  Corporation  with  respeot  to  these  ectlvltles  sub-  » 


sequent  to  June  30,  1947,  should,  after  deduction  of  related  ex- 
penses, be  deposited  in  the  United  States  Treasury  as  miscellaneous 
receipts.  The  national  defense,  war,  and  reconversion  activities 
consist  of  the  synthetic  rubber,  tin,  and  abaca  programs,  and 
liquidating  activities  relating  principally  to  the  rental  and  dis- 
posal of  World  War  II  defense  plants  and  facilities,  the  settlement 
of  claims,  and  collection  of  receivables.  In  accordance  with 
Executive  Order  No.  10539,  dated  June  22,  1954,  the  President 
authorized  and  direoted  the  Secretary  of  the  Treasury  to  organize 
a  corporation  under  the  authority  of  and  subject  to  the  provisions 
of  Section  10  of  the  Rubber  Act  of  1948,  as  amended  (50  U.S.C. 
App.  1929).  The  corporation  is  known  as  the  Federal  Facilities 
Corporation.  By  Exeoutlve  Order  No.  10539,  the  President  trans- 
ferred the  synthetic  rubber  and  tin  programs  to  the  Federal 
Facilities  Corporation,  and  the  abaca  fiber  program  to  the  General 
Services  Administration,  all  effective  at  the  close  of  business  on 
June  30,  1954.  On  the  same  date,  the  Secretary  of  the  Treasury 
took  over  the  liquidation  of  the  World  War  II  assets,  with  the 
exception  of  the  World  War  II  assets  whioh  were  transferred  to  the 
Export-Import  Bank  of  Washington  In  accordance  with  Reorgani ration 
Plan  No.  2  of  I954. 

The  equity  of  the  Reconstruction  Finanoe  Corporation  in  the  net 
assets  of  this  Corporation  was  transferred  to  the  Federal  National 
Mortgage  Association  effective  at  the  close  of  business  June  30,  1954, 
pursuant  to  Reorganization  Plan  No.  2  of  1954. 
Includes  loans  for  national  defense. 

Represents  excess  of  unliquidated  assets  over  liabilities  transferred 
to  the  Reconstruction  Finance  Corporation  (see  footnote  20). 
Consists  of  net  income  from  power  operations  of  $253.9  million  and 
net  expense  of  nonlncome-produoing  programs  of  $152.9  million. 
Figures  in  this  column  are  shown  on  a  preliminary  basis. 
Represents  expended  appropriations  and  excess  of  income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  time. 

Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
In  this  analysis  because  credit  has  been  taken  In  the  Corporation 
analysis  in  Table  2. 

Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury" . 

Includes  $3,614.3  million  loan  to  the  United  Kingdom.  Partial  repay- 
ments were  made  on  December  31,  1951,  December  31,  1952,  and 
December  31,  1953,  aggregating  $135-7  million. 
Includes  $1,000  million  due  under  sgreement  with  Germany  signed 
February  27,  1953. 

Includes  subscriptions  to  International  Monetary  Fund  and  Bank  and 
loan  to  the  United  Kingdom  (see  footnote  28). 

In  accordance  with  Public  Law  428,  83d  Congress,  approved  June  24, 
1954,  a  revolving  fund  was  established,  effective  July  1,  1954,  for 
use  In  connection  with  the  liquidation  of  this  activity. 
Pursusnt  to  Public  Law  560,  83d  Congress,  appioved  August  2,  1954,  the 
functions  of  the  Housing  and  Home  Finance  Administrator,  Including  the 
function  of  making  payments  to  the  Secretary  of  the  Treasury,  under 
Section  2  of  Reorganization  Plan  No.  22  of  1950,  together  with  the 
notes  and  capital  stock  of  the  Federal  National  Mortgage  Association 
held  by  the  Administrator  are  transferred  to  the  Federal  National 
Mortgage  Association. 

Represents  advances  made  by  the  Administrator  to  the  Federal  National 
Mortgage  Association.  Funds  for  such  advances  have  been  borrowed  by 
the  Administrator  from  the  United  States  Treasury. 

Includes  $127.8  million  reserves  for  contingent  losses,  expenses,  and 
other  charges. 

Represents  revolving  fund,  defense  materials  procurement  activities. 
Less  than  $50,000. 
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A-l 


Treasury  Financing  Operations 


We ekly  91-Day  Bills  Refunded 

Treasury  91-day  bills  maturing  in  October  were  refunded  in  full 
in  the  total  of  *6.0  billion.  The  four  refunding  Issues  of  91-^ay 
bills  amounted  to  approximately  Si. 5  billion  each,  the  equivalent  of 
the  weekly  maturities.  The  average  rates  of  discount  on  the  new  issues 
were  O.966  percent  for  October  7  and  October  ]>;  1.009  percent  for 
October   21;    and   1.006  percent    for  October   22. 


Note:  Details  of  Treasury  market  financing  operations  are  shovn  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 


November  1954 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures 


Period 


Fiscal  years: 

1942 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 


Net 

receipts 

1/ 


1953  6/  p. . . . 

195*  §/  p.... 

1955  (Est.)., 

Calendar  years. 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 .... 

1953 

Months: 


1952-July 

August. . . . 
September. 
October... 
November.. 
December.. 

1953 -January. . • 
February.. 
March 


April. 
May... 

June. • 


12,555 
21,987 
*3,635 
**,*75 
39,771 
39,786 
41,488 
37,696 
36,*95 
*7,568 

61,391 
6*,596 

64,625 
6*, 550 

59,313 

16,081 
3*, 227 
43,246 
*3,678 
38,568 

*0,389 
40,864 
37,51* 
37,306 
52,979 
64,8*0 
63,8*1 

3,299 
3,96* 
6,531 
3,087 
4,067 
5,9** 
5,0*8 
5,388 
10,*50 

2,837 
4,290 
9,691 


Hev  reporting  basis:     6/ 


195* -July -January 
February .... 
March 


April 

May 

June  p , 

July , 

August 

September. . 


30,790 

5,444 

11,434 

2,751 

3,592 

10,539 

2,827 
3,911 
*,951 


Expend- 
itures 
2/ 


34,045 
79,*07 
95,059 
98,*l6 
60,448 
39,032 
33,067 
39,507 
39,617 
44,058 

65,408 
73,985 

74,27* 
67,579 
63,968 

57,5*2 
89,918 
96,896 
87,271 
41,080 

37,955 
35,623 
4l,lo6 
37,728 
56,337 
70,682 
72,997 

6,725 
*,932 
6,016 

6,370 
5,077 
7,066 

5,72* 
5,50* 
6,135 
6,350 
6,151 
7,935 


39,703 
*,707 
5,555 

5,296 
5,203 
7,115 

4,827 
6,731 
5,019 


Surplus, 
or 

deficit 
(-)2/ 


-21,490 
-57,420 
-51,*23 
-53,9*1 
-20,676 

75* 

8,*19 

-1,811 

-3,122 

3,510 

-*,017 

-9,389 

-9,449 
-3,029 

-*,655 

-4l,46l 
-55,691 
-53,650 
-*3,59* 
-2,512 

2,*3* 
5,2*1 
-3,592 
-422 
-3,358 
-5,8*2 
-9,157 

-3,426 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 
*,315 

-3,513 

-1,862 

1,756 


-8,913 

737 

5,879 

-2,5*5 
-1,611 
3,*2* 

-2,000 

-2,820 

-68 


Bet  of 
trust 
account 
and  other 
transac- 
tions 
2/37 


-1,613 
-338 

-2,222 
791 
-52* 

-1,103 
-29* 
-*95 
99 
679 
1*7 
*37 

438 
389 
-352 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-*1 
101 


-17 

77 
422 

-252 
201 
-265 

-111 
272 
-197 
-207 
416 


-25* 
410 
193 

-427 

39* 

7* 

-169 
304 
-121 


Clearing 
account, 
etc.  4/ 


555 

-507 

366 

483 

-214 

-401 
-312 

-253 
-452 


362 
-240 

199 
234 

87 

-106 
-319 

-209 
*32 

-195 
-229 

316 

-243 
-145 

401 

-2 

-135 

289 
-428 
-373 


-237 
-135 
-160 

593 

-511 

-3 

-97 

-222 

21 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,7*0 

-11,136 

-5,99* 

478 

4,587 

-2,135 

3,883 

6,966 

6,966 
5,189 
3,2*0 

50,232 

57,707 

6*,  753 

47,484 

-18,966 

-2,249 

-4,100 

*,331 

-423 

2,711 

7,973 

7,777 

3,968 
113 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-449 


8,777 

-67 

-4,546 

811 

2,428 

-2,215 

-276 

3,971 

-1*5 


Net 
increase  is 
Treasurer 
cash  bal- 
ance, or 
decrease 
(-) 


358 

6,515 

10,662 

*,529 

-10,460 

-10,930 
1,62* 
-1,462 
2,047 
1,839 
-388 
-2,299 

-2,299 
2,096 

-1,766 

6,983 
1,751 
9,9*2 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 

335 

884 

-3,326 

57 

1,032 


-626 

944 

1,366 

-1,567 

700 

1,280 

-2,5*2 

1,233 

-313 


Levels,  end  of  period 


Treasurer^ 

cash 

balance 


2,991 

9,507 

20,169 

2*,698 

1*,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 
4,670 

4,670 
6,766 

5,000 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
*,295 
6,064 
*,577 

7,925 
6,952 
7,156 

6,175 
7,636 
6,06* 

5,689 
6,024 
6,908 

3,582 
3,639 
*,670 


4,044 
*,988 
6,355 

*,787 
5,*87 
6,766 

4,224 
5,457 
5,1*5 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


72,422 
136,696 
201,003 
258,682 
269, *22 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

266,071 
271,260 

27*, 500 

108,170 
165,877 
230,630 
278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259,*19 

267,391 
275,168 

263,073 
263,186 
262,682 

26*, 919 
267,*32 
267,391 
267,402 
267,58* 
264,485 

264,590 
266,520 
266,071 


274,849 
274,782 
270,235 
271,047 
273, *75 
271,260 

270,984 
274,955 
274,810 


4,568 
4,100 

1,623 

*33 
*76 

90 
73 
27 
20 

29 

*6 
52 

52  . 
81 


4,301 

*,230 

1,51* 

567 

339 

81 

55 

30 

2* 

*2 

5* 
76 

3* 
39 

40 

45 
51 
5* 
48 
50 
51 
52 
52 
52 


75 
77 

77 

80 
80 
81 

21 

27 
29 


Subject  to 
limitation 
5/ 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

266,123 
271,3*1 


112, *71 
170,108 
232,1*4 
278,682 
259,*87 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 

263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 
264,536 

264,642 
266,572 
266,123 


274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 
274,838 


7*, 15* 
140,469 
208,077 
268,671 
268,932 

257,*91 
251,5*2 
252,028 
256,652 
25*,  567 

258,507 
265,522 

266,522 
270,790 


110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258,79* 
266,821 
274,671 

262,472 
262,592 
262,091 
264,336 
266,857 
266,821 

266,837 
267,023 
263,929 
264,037 
265,969 
265,522 


274,362 
274,300 
269,757 

270,572 
273,002 
270,790 

270,466 
277,447 
27*, 305 


Source;     Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;     actual  figures  on  the  new 
reporting  basis  (,aee  footnote  6)  are  from  the  new  Daily  Treasury  State- 
ment and  the  new  Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government";   estimates  are  based  on  the  "Review  of  the 
1955  Budget",  released  September  14,   195*.     More  detailed  information 
with  respeot  to  the  figures  on  this  page  is  given  in  succeeding  tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  (Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,  and  refunds 
of  receipts.  6/ 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  19*8 
(62  Stat.   150),  are  consolidated  with  budget  expenditures. 

\l    Consists  of  transactions  of  trust  and  deposit  funds,  Investments  of 

Government  agencies  in  public  debt  securities,  and  sales  and  redemptions 
of  obligations  of  Government  agencies  in  the  market!  excess  of  receipts, 
or  expenditures  (-). 

Jt/  For  ohecks  and  interest  coupons  outstanding  and  telegraphlo  reports 
from  Federal  Reserve  Banks,  and  beginning  with  the  flsoal  year  195*, 
also  deposits  In  transit  and  cash  held  outside  the  Treasury;  net  p 

Increase,  or  decrease  (-).  n-a' 

5_/    For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation" 
in  each  lssu»  of  the  Bulletin.     The  limitations  in  effect  during  the 


period  oovered  by  this  table  and  the  date  when  eaoh  became  effective 
are  as  follows:     Maroh  28,  1942,  $125  billion;   April  11,   1943,   $210 
billion;  June  9,  19**,  $260  billion;   April  3,  19*5,   $300  billion; 
June  26,  1946,  $275  billion;   and  August  28,  195*,  $28l  billion  (tempo- 
rary increase  ending  on  June  30 ,  1955 ) •     Guaranteed  securities  are  in- 
cluded under  the  limitation  beginning  April  3,  1945.     Savings  bond  are 
Included  at  current  redemption  value  beginning  June  26,  1946;   prior  to 
that  tine  they  were  Included  at  maturity  value.     In  the  debt  out- 
standing, savings  bonds  are  oarrled  at  current  redemption  value, 
lev   reporting  basis  as  announced  February  17,  195*  (see  April  195* 
"Treasury  Bulletin",  page  A-2).     The  new  Daily  Treasury  Statement 
shows  cash  deposits  and  withdrawals  In  the  account  of  the  Treasurer  of 
the  United  States.     The  new  Monthly  Statement  Includes  agency  trans- 
actions not  cleared  through  the  Treasurer's  account,   and  shows  receipts 
when  they  ore  received  by  collecting  officers  and  expenditures  when 
checks  are  Issued  or  payments  are  made  by  disbursing  officers. 
Figures  for  July  1953  through  January  1954  will  be  shown  by  months  In 
a  subsequent  issue,   after  analysis  of  the  monthly  data  on  the  new  basis 
has  been  completed , 
Preliminary. 
Not  available. 
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Fiscal  year 
or  month 


19*6. 
19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 
1953. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 

Internal  revenue  1/ 


Income  ""^  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 
2/    37 


1953  P 

195*  P 

1955  (Est.).... 
195*-July-Jan.. 


Hew  reporting  basis:     jj 

33 
21,U83 

18,730 

5,815 
396 

7,353 
61*5 
358 

6,916 

532 

300 

1,104 

1,935 


Feb. 
Mar. 


Apr 

May 

June  p... 

July 

Aug 

Sept 

1955  to  date.. 


21,1*93 
19,292 
19,735 
19,6U1 
18,189 
24,218 
32,826 
32,901 


012 


Withheld 


9,392 
10,013 
11,1*36 

9,81*2 
10,073 

13,535 
18,521 
21,172 


10,761 

30,030 


21,351 
21,673 


U,958 

1,01*1* 

2,1*51' 

808 

11*0 

1,357 

252 

93 

1,1*29 

1,77"* 


12,171* 
3,066 
1,*13 
1,108 
2,601 
1,309 

1,035 
2,578 
1,1*22 

5,035 


Total 
income 

profits 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,3*7 
5*, 073 


5!*,363 
53,917 

1*8,760 

22,91*7 

*,507 

11,221 

2,56l 
3,100 

9,582 

1,819 
2,971 

3,955 
8,7"*5 


Employment  taxes 


For 

old-age 

insurance 

3/ it/ 


1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,569 

1*,086 


1*,086 

*,537 

5,*15 

1,807 

598 

589 

278 

759 

507 

217 

71*3 

27* 

1,23* 


For  rail- 
road re- 
tirement 

2/ 


283 
380 
557 
561* 
550 
578 
735 
626 


620 
603 
650 

339 
77 
50 

21 
71 
1*5 
20 
76 
1*7 

1*3 


For  un- 
employment 
insurance 

¥ 


180 
185 
208 
223 
226 
231* 
259 
276 


277 
285 

300 

73 

181* 
6 

5 
17 

1 

1* 
16 

1 


Total 
employ- 
ment 


1,701 
2,021* 
2,381 
2,1*77 
2,883 

3,931 
i*,562 
i*,988 


l*,983 
5,425 

6,365 
2,218 
859 
61*5 
30U 
81*6 
553 
21*0 
835 
322 

1,397 


Excise 

taxes 

2/ 


10,0*8 

9,150 

6,113 
769 
83U 

763 
801* 
765 

713 
766 
767 

2,2*7 


Estate 
and  gift 
taxes  2/ 


Hot 

otherwise 
classified 
2/ 


7,725 
8,0*9 
8,301 
8,3*8 
8,303 

9,*23 

9,726 

10,870 


10,825 
929 

930 

1*70 

87 

118 

9* 
73 
87 

77 

61* 

72 

212 


10 


-1 
-1 


Total 

internal 

revenue 


*0,310 
39,379 
*1,853 
1*0,307 
39,**9 
51,106 
65,635 
69,931 


70,171 
70,329 

65,205 

31,7*9 

6,225 

12,820 

3,725 

*,823 

10,988 

2,81*9 
*,63* 
5,116 

12,599 


Fiscal  year 
or  month 


19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Hew  reporting  basis:     jj 

1953  P 

195*  P 

1955  (Est.) 

1954-July-Jan 

Feb 

Mar 


Apr 

May 

June  p. . 

July.... 
Aug 

Sept.... 

1955  to  date. 


*35 
1*9* 
1*22 
38% 
*23 
62* 
551 
613 


613 
562 

570 

332 
*1 
1*1* 

52 

*1* 
*9 

*5 
1*8 
1*8 

1*1 


Miscel- 
laneous 
receipts 
8/ 


3,*92 
*,635 
3,82* 
2,082 
1,*39 

1,63? 
1,81* 
1,912 


1,865 
2,175 

2,*53 

1,31* 
159 
1*9 

179 
170 
20* 

25* 

119 
117 

1*90 


Total 

budget 

receipts 


Ul*,238 
1*1*, 508 
*6,099 
*2,77* 
*1,311 
53,369 
67,999 
72,*55 


72,6*9 
73,067 

68,228 

33,395 
6,1*25 

13,013 
3,956 
5,037 

11,2*1 

3,1*8 
U,8oi 
5,280 

13,230 


Deductions  from  budget  receipts 


Appropri- 
ations to 
FOASI 
Trust  Fund 

2/ 


1,238 

1,*59 
1,616 
1,690 
2, 106 
3,120 
3,569 
l*,086 


i*,086 
*,537 
5,*15 

1,807 
598 
589 
278 
759 
507 

217 
7*3 
27* 

1,23* 


Source:   Actual  figures  through  1953  on  the  old  basis  are  from  the  old 
Dally  Treasury  Statement;  aotual  figures  on  the  new  reporting  basis 
are  from  the  new  "Monthly  Statement  of  Feoeipts  and  Expenditures  of 
the  United  States  Government"  ( see  footnote  7);  estimates  are  based 
on  the  "Review  of  the  1955  Budget",  released  September  1*,  195*- 

1/  for  further  detail,  see  tables  under  "Internal  Revenue  Collections  . 

2/  Breakdown  was  not  made  in  the  Daily  Treasury  Statement  for  years 
prior  to  195*- 

3_/  Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual income  taxes  and  old-age  lnauranoe  taxes  is  made  in  accordance 
with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9). 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 

10/ 


255 

256 
723 
550 
550 

575 
738 
622 


620 
603 
650 

339 
77 
50 
21 
71 
*5 
20 
76 
*7 

1*3 


Refunds  of  receipts 


Internal 
revenue 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 
3,128 


3,095 
3,3*5 
2,822 

1*1*1* 
301* 
938 
902 
608 
li*8 

83 

68 

6 

157 


11 

17 
19 
17 
16 

15 
18 
17 


17 
20 

20 

13 

1 
2 

2 
1 

2 

1 
1 
1 


6 
U 


Total 
refunds 

U/ 


2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 


3,118 
3,377 
2,850 

*59 
306 

91*0 
906 
616 
150 

85 

70 

8 

163 


Het 

budget 

receipts 


39,771 
39,786 
1*1,1*88 
37,696 
36,*95 
1*7,568 
61,391 
6*, 596 


6V,825 
61*,  550 

59,313 

30,790 

5,*** 

11, *3* 

2,751 

3,592 

10,539 

2,827 

3,911 

*,951 

11,690 


y 


Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,   as  amended  (26  U.S.C.   11*00-1*32)  and,   beginning  with  the 
taxable  year  1951,   tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.C.  1*80-482). 

Taxes  on  oarriers  and  their  employees  under  the  Carriers  Taxing  Act, 
as  amended  (26  U.S.C.    1500-1503). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.   l600-l6ll). 

As  announced  February  17,   195*  (see  April  195*  "Treasury  Bulletin", 
page  A-2).     See  also  page  1,  footnote  6.     Figures  for  July  1953  through 
January  195*  will  be  shown  by  months  in  a  subsequent  Issue,  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Footnotes  8  through  10  on  page  3  and  remainder  on  pages  k  and  5- 
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Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947 

1943 

1949 

1950 

1951 

1952 

1953 

New  reporting  basis:  jj 


1953  P 

1954  P 

1955  (Est.). 


1954-July -January . 

February 

March 


April 

May 

June  p . . . . 

July 

August.... 
September. 


1955  to  date. 


Total  12/ 


39,032 
33,069  157 
39,507  157 
39,617 
44,058 

65,1*08 
73,985 


74,274 
67,579 
63,968 

39,703 
4,707 
5,555 
5,296 
5,203 
7,115 
4,827 
6,731 
5,019 


16,578 


National 
security 


15,130 
11,446 
12,787 
12,952 
21,663 

1»2,867  16/ 
50,087 

50,276 
45,918 

1*1,900 

27,398 
3,568 
3,830 

3,691 

3,371* 
4,059 
3,061 
3,370 
3,261 


9,692 


International 
affairs  and 
finance 


6,562 
4,479  157 
6,026  157 
4,817 
3,798 

2,839 
2,220 


2,l84 
1,532 
1,144 

1,033 

177 

50 

105 

120 

47 

81 

94 

152 


327 


Interest 

on  the 

public  debt  137 


4,958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 

6,504 
6,371 
6,635  12/ 
3,061 

372 

588 

350 

249 

1,752 

213 
332 
541 


1,086 


Veterans' 
services  and 
benefits  14/ 


7,259 
6,469 
6,878 
6,517 
5,333 

4,952 
4,335 

4,334 
4,249 

4,422 

2,453 
345 
340 

383 
352 
376 

336 
334 
321 


991 


5,123 
5,463 
8,476 
9,581 
7,652 
8,891 
10,835 


10,977 
9,508 

9,867 

5,758 
246 
747 

767 

1,109 

881 

1,136 

2,601 

745 


4,482 


Source:     See  Table  1.     Classifications  of  actual  expenditures  are  based  on  the 
aetail  available  from  the  monthly  Treasury  reports  and  are  described  in 
the  footnotes;   they  do  not  agree  fully  in  all  caBes  with  the  estimate 


classifications  taken  from  the  September  1954  Budget  Review. 
Foctnotee  follow  Table  5. 


Table  3.-  Expenditures  for  National  Security 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1947 

1Q48 

1949 

1950 

1951 

1952 

1953 

New  reporting  basis:     j7 

1953  P 

1954  p 

1955  (Est.) 

1954-July -January 

February 

March , 

April 

May , 

June  p. 

July , 

August 

September 


1955  to  date. 


15,130 
11,446 
12,787 
12,952 
21,663 
42,867 
50,087 

50,276 
45,918 

41,900 

27,398 
3,568 
3,830 

3,691 
3,374 
4,059 
3,061 
3,370 
3,26l 


9,692 


16/ 


Secretary  of 
Defense  18/ 


5 
161 
343 
402 
410 


409 
445 


273 
37 
35 

37 
37 
26 

35 
33 
38 


106 


Air  Force 
military 
functions  197 


1,690 

3,506 

6,238 
12,350  16/ 
14,882 


15,085 
15,403 


8,999 
1,272 
1,315 

1,223 
1,155 
1,439 

1,105 
1,304 
1,182 


3,591 


Army 

military 
functions  20/ 


6,911 

5,965 

5,346 

4,034 

6,811 
15,364  j6/ 
16,493 

16,242 
12,730 


Navy 

military 

functions 


35,500 


8,333 
970 
922 

909 
790 

808 

514 

877 
806 


2,197 


4,998 
4,171 
4,412 
4,110 
5,757 
9,961 
11,776 

11,875 
11,277 

6,399 

877 

1,001 

970 

851 

1,180 

839 
698 
817 


2,354 


Mutual 
military 
program  21/ 


161 
279 
171 
948 

2,292 
3,812 

3,956 
3,520 

3,300 

1,923 
194 
321 

343 
331 
407 

334 
228 
210 


772 


Atomic 
energy  22/ 


159 
456 
647 
524 
908 
1,648 
1,802 


1,791 
1,893 
2,200 
1,111 
160 
181 

164 
169 
109 
174 
169 
160 


503 


Strategic  and 

critical 

materials 


11 

99 

299 

439 

656 

847 
912 

919 

650 

900 
360 
58 
55 
46 
39 
90 

61 
60 
48 


169 


Other  22/ 


i,°5? 

594 

108 

8 

3 

3 


Source:  See  Table  2. 

Footnote  11  on  page  4  and  remainder  on  page  5. 

8/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

2/  Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950  (64  Stat.  477), 
changed  in  certain  respects  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.  Beginning  January  1951,  the  amounts  trans- 


ferred currently  as  appropriations  to  the  trust  fund  are  based  on 
estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)(2)  of 
the  Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the 
basis  of  wage  and  self-employment  Income  records  maintained  In  the 
Social  Security  Administration. 
10/  Excludes  the  Government' s  contribution  for  creditable  military 

service  under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning 
1952,  amounts  are  appropriated  to  the  Railroad  Retirement  Account 
equal  to  the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act 
deposited  In  the  Treasury,  less  refunds,  during  each  fiscal  year 
(65  Stat.  222  and  66  Stat.  371),  and  transfers  are  made  currently. 
Previously,  saw]  appropriations  were  based,  In  effect,  on 
estimated  tax  collections,  with  any  necessary  adjustments  made  In 
succeeding  appropriations. 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  mill iocs  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

19*9 

1950 

1951 ■ 

1952 

1953 

Haw  reporting  basis:  jj 

1953  P 

195*  P 

1955  (Est.) 

I95U -July -January 

February 

March 

April 

May 

June  p 

July 

August 

September 

1955  to  date 

Source:     See  Table  2. 


6,562 
4,479  i57 
6,026  157 
4,817 
3,798 

2,839 
2,220 


2,184 
1,532 


1,144 

1,033 

177 

50 

105 

120 
47 
81 
9<* 

152 

327 


Department 
of  State 


133 
229 
265 
299 
277 

214 
245 


271 
1U9 

1^2 

108 
12 
11 

4 

3 

12 

28 

6 
14 


k9 


Export-Import 
Bank  24/ 


938 

1*65 

-60 

45 

88 

25 
112 


117 
90 

-57 

207 
-2 

-74 

5 

10 
-57 

-39 
2 

-20 

-57 


Economic  and 
teohnloal  assist- 
ance (Mutual 
Security  Act)  2^/ 


134  157 
4,043  15/ 
3,523 
3,006 

2,191 
1,72"* 


1,703 

1,210 

892 

668 
156 
111 

92 
95 
88 

86 

78 

151 

315 


Government 
and  relief  in 
occupied  areas 


5l«* 
881 
1,333 
779 
370 

152 

1*8 


22/ 
21/ 


Civilian 
relief  In 
Korea 


21/ 
22/ 
21/ 

2J/ 
2J/ 
21/ 
21/ 
21/ 
21/ 
21/ 


72 
82 


93 

82 
167 

1*9 

11 

2 

1* 

12 

1* 


7 
20 


Other  26/ 


4,977 

2,770 

445 

170 

49 

183 

9 


Footnotes  follow  Table  5. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


Hew  reporting  basis:  jj 


1953  P. 

1954  P. 


1955  (Est.) 

1954 -July -January . 

February 

March 


April.. 

May 

June. p. 


July 

August. — 

September . 

1955  to  date... 


Total 


5,123 
5,463 
8,476 
9,581 
7,652 

8,891 
10,835 


10,977 
9,508 


9,867 

5,758 
246 
747 

767 

1,109 

881 

1,136 

2,601 

745 

4,482 


Social 
security, 
welfare,  and 
health  §8/ 


979 
1,045 
1,165 
1,526 
1,640 

1,672 

1,810 


1,801 
1,882 


1,935 

1,174 
141 
134 

169 
129 
134 

165 

149 
153 
467 


Bousing  and 

community 

development 

ml 


129 

68 

-56 

-270 

460 

665 
458 


435 
-556 

367 

-123 
-101 

-50 
-192 

-10 

-81 
52 

-35 
-2 

15 


Agrloulture  and 
agricultural 
resources  30/ 


1,226 

782 

2,658 

2,842 

489 

1,063 
2,900 


2,961 
2,653 


2,841 

1,233 

-143 

188 

452 
689 
235 

262 

2,029 

123 

2,415 


natural 

resources 

3JL/ 


519 

822 

1,221 

1,399 

1,376 

1,451 
1,533 


1,554 
1,383 

1,086 

866 
96 

99 

108 

95 

119 

117 
118 
133 


Transportation 

and 

communication 

Ml 


935 
1,121 
1,386 
1,482 
1,492 

1,834 
1,820 


1,841 
1,601 

1,780 

994 
109 
165 

74 

75 

183 

123 
120 
117 
361 


Finance, 

commerce, 
and 
Industry  22/ 


299 
287 
399 
714 
188 

138 
113 


52 

104 


-42 

169 

-2 
6 

-24 
50 
-95 


18 
45 
29 
92 


Other 

2it/ 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 


2,333 
2,441 


1,900 

1,444 
144 
206 

180 

81 

386 

400 
174 
191 

764 


Source:  See  Table  2. 

Footnotes  12  and  remainder  on  page  5. 


11/  Interest  on  refunds  la  Included  In  Table  5  under  "Other" 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Footnotes  for  Tables  1   through  5  -    (Continued) 


12/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  reTolving  fund  appropriations, 
and  receipts  credited  to  disbursing  accounts  of  corporations 
and  agencies  having  authority  to  use  collections  without 
formal  covering  into  the  Treasury.  The  figures  include 
transfers  to  trust  accounts.  They  exclude  net  investments 
of  wholly  owned  Government  corporations  and  agencies  in 
public  debt  securities  beginning  1951  (vnen  tbese  Invest- 
ments were  grouped  with  those  of  trust  funds  and  accounts), 
end  public  debt  retirements  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  etook  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures . 
Further  Information  on  these  capital  transfers  may  be  found 
In  the  1953  Annual  Report  of  the  Secretary  of  the  Treasury, 
page  332. 

137  Beginning  Hovember  1949.  interest  on  the  public  debt  is  re- 
ported as  an  expenditure  when  such  Interest  becomes  due  and 
payable,  as  distinguished  from  the  previous  practice  of 
showing  the  expenditure  on  the  basis  of  interest  paid  by  the 
Treasurer  of  the  United  States . 

14/  Consists  of  Veterans' Administration  expenditures,  including 
the  direct  loan  program. 

15_/  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  l) . 

16/  Hot  transactions  by  the  Departments  of  the  Air  Force  and  the 
Army  relating  to  "Deposit  fund  accounts"  are  Included  under 
"Trust  Account  and  Other  Transactions"  Instead  of  "Budget 
Receipts  and  Expenditures"  beginning  1952. 

17/  Includes  Interest  on  refunds  of  taxes  and  on  uninvested  trust 
funds,  for  which  separate  estimates  are  not  available. 

18/  includes  retired  pay  for  the  military  services  beginning 
September  1949.  .  .   _    t 

19/  Exoludee  certain  expenditures  made  on  behalf  of  the  Depart- 
ment  of  the  Air  Force  out  of  appropriations  to  the  Department 
of  the  Army.  _       .  , 

20/  Includes  certain  expenditures  on  behalf  of  the  Department  of 
the  Air  Force  (see  footnote  19). 

21/  Consists  of  expenditures  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,  approved  October  10, 
1951  (22  U.S.C.  1651),  and  the  preceding  Eoonomio  Cooperation 
Act;  and  Greek -Turkish  assistance, 

22/  Consists  of  expenditures  of  the  Atomic  Baergy  Commission. 

23/  Consists  of  payments  under  the  Armed  Forces  leave   Act,  ex- 
penditures for  surplus  property  disposal,  and  in  1947  also 
national  defense  expenditures  of  the  Reconstruction  Finance 
Corporation  and  certain  other  agencies. 

24/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and 
the  preceding  Economic  Cooperation  Act  of  19*8,  as  amended. 

25/  Consists  of  expenditures  from  funds  appropriated  to  the 


President  under  the  Mutual  Security  Act,  and  the  preceding  Economic 
Cooperation  Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

&9^7jj  credit  to  the  United  Kingdom   (1947  and  1$48);  expendlturee  of 
the  United  Rations  Relief  and  Rehabilitation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grams; international  children's  emergency  funds;  and  loan  for  con- 
struction and  furnishing  of  United  Rations  Headquarters. 

27/  Expenditures  for  this  purpose  by  the  Department  of  State  are  Included 
under  "Department  of  State"  in  this  table;  expenditures  by  other 
agencies,  no  longer  shown  separately  in  monthly  reports  to  the 
Treasury,  are  not  included  in  this  table. 

28/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding  com- 
ponent organisations  prior  to  the  establishment  of  this  department  on 
April  11  1953;  *be  Government's  contribution  under  the  Railroad  Re- 
tirement'Aot  for  creditable  military  service  and  certain  other  Rail- 
road Retirement  Board  expenditures  through  1953.  and  also,  beginning 
1950  the  school  lunch  program  under  the  Department  of  Agriculture. 

29_/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  1947;  Federal  Civil  Defense  Administration;  and  disaster 
relief . 

3_0/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration . 

3_i/  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Engineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  In  the  Department  of  Agriculture. 

3_2/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  in  the  Department  of  Commerce; 
the  Coast  Guard  in  the  Treasury  Department;  and  the  Postal  Service 
Fund  (advanoes  to  cover  the  postal  deficit)  in  the  Post  Office  Depart- 
ment. 

32/  Consists  of  expendlturee  of  the  Department  of  Commerce  except  those 
Included  under  "Transportation  and  communication";  the  Reconstruction 
Finanoe  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  1954);  Federal  Facilities  Corporation  beginning  July 
1954;  the  Smal]  Business  Administration;  the  Economic  Stabilization 
Agency;  and  funds  appropriated  to  the  President  for  the  promotion  of 
defense  production. 

34/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  Included  elsewhere  and  for  legislative  and  Judicial  functions. 
The  Rational  Advisory  Committee  for  Aeronautics,  formerly  Included 
In  Table  3,  is  now  Included  here  Instead  of  under  "Transportation 
and  communication"  in  Table  5  beoause  expenditures  are  no  longer  shown 
separately  in  monthly  reports  to  the  Treasury. 
*  Less  than  $500,000. 
p  Preliminary . 


Treasury  Bulletin 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19>*6 

19Vf 

19U8 

191*9 

1950 

1951 

1952 

1953 

Hew  reporting  basis:     3_/ 

1953  P 

1951*  P 

1955  (Est.) 

1954-July -January 

February 

March 

April 

May 

June  p 

July 

August., 

September 


Het  of 

trust  account 
and  other 
transactions  i/ 


-52U 

-1,103 

-291* 

-1*95 

99 

679 
1U7 
1*37 

1*38 
389 
-352 
-254 

1*10 

193 
-1*27 

39>* 

71* 

-169 

301* 
-121 


Trust  accounts,   etc. 


Het  receipts,  or 
expenditures  (-) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 

3,763 

2,1*36 

2,128 

i*6o 

582 

222 

-331 
662 
81*0 

-227 
697 

-331 


Receipts 


7,712 
6,21*1* 
6,515  2/ 
5,71!* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,37!* 

i*,l8l 

993 

821* 

1*79 
1,230 
1,1*1*5 

1*31* 
l,22l* 

1*57 


Expenditures 
(other  than  net 

investments) 


Source:     Actual  figures  through  1953  on  the  old  basis  are  from  the  old  Daily 
Treasury  Statement;   actual  figures  on  the  new  reporting  basis  are  from 
the  new  "Monthly  Statement  of  Eeceipte  and  Expenditures  of  the  United 
States  Government"   (see  footnote  3),   estimates  are  based  on  the  "Review 
of  the  1955  Budget",   released  September  11*,  1951*. 

1/     Excess  of  receipts,  or  expenditures  (-). 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


It,  1*71* 
3,625 
3,857 
3,82l*  2/ 
6,950 

3,9"*5 
l*,952 
5,U59 

5,169 
6,716 
8,21*6 

3,721 
1*11 
601 
810 
568 
601* 

660 
526 
788 


Het  investments  of 
Government  agencies  in 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 

-1*02 

3,557 
3,636 
3,301 


3,301 
2,01*1* 

785 
56 

-3Q 

1*3 
391 
798 

-91 
311 

-1*8 


Het  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market. 


Guaranteed    Hot  guaranteed 


2,1*80 


160 

387 

16 

1*6 

8 

-10 
-16 

-7 


-7 
-29 

-23 

• 

-1 

-1* 
-1 
-1 
61 
-6 
-1 


-66 

■28 

-123 

28 

11* 
-371* 

88 
32 


32 
33 

-1*8 

118 

60 

57 

-122 

-31 

-27 

90 

-161 


2/  As  announced  February  17,  1951*  (see  April  1951*  "Treasury 

Bulletin",  page  A-2).  See  also  page  1,  footnote  6.  Figures  for 
July  1953  through  January  1951*  will  be  shown  by  months  In  a  sub- 
sequent issue,  after  analysis  of  the  monthly  data  on  the  new  basis 
has  been  completed. 

*   Less  than  $500,000. 

p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6. 
191*7. 
191*8. 
19"*9. 
1950. 

1951. 
1952. 
1953. 


Hew  reporting  basis:     •*/ 

1953  P 

195>*  P 

1955  (Est.) 

195l*-July -January 

February 

March 


April 

May 

June  p.... 

July 

August.... 
September. 


7,712 
6,21*1* 
6,515  37 
5,711* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,371* 

l*,l8l 

993 

821* 

1*79 
1,230 

1,1*1*5 

1*31* 

1,22U 

1*57 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,!m 

3,932 
1*,516 


"*,5l6 
5,080 

6,060 
2,068 
621 
609 
300 
778 
705 
228 
761* 
287 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
6U5 

678 
850 
7U5 


71*5 
737 

753 

367 

81* 

53 

6 

90 

136 

20 
76 
1*7 


Unemployment 
Trust  Fund 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,61*3 
1,59^ 


1,591* 
1,1*91 

1,699 

81*5 

175 

20 

60 
271 
121 

1*3 

275 

12 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  Island  possessions,  Increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  There- 
after any  such  seigniorage  la  Included  under  budget  receipts.  Begin- 
ning with  the  fiscal  year  1951*,  the  Railroad  Unemployment  Insurance 


national  Service 
Life  Insurance 
Fund 


2,351 

1,501* 

7l*0 

690 

1,076 

681* 
786 
637 


637 
619 


266 
39 
1*1* 

1*2 

36 

193 

31* 
37 
31 


Government 
Life 

Insurance 
Fund 


757 


103 
131* 
90 
92 
87 
86 
87 
79 


79 
78 


22 
2 
I* 

3 

3 

1*5 

3 
i* 
3 


Government 
employees' 
retirement 
funds  J/ 


6ll* 
578 
}9l* 
680 
809 

850 
912 
961 


961 
683 

719 

286 

1*5 

36 

25 
35 
255 
61 
1*3 
31 


Other  trust 
funds  and 
accounts 
2/ 


1,666 

792 
1,171*  1/ 

529 

1*03 

51*5 
597 
1*01 


1*01 
1*61* 


386 

327 
28 
58 
1*3 
19 

-11 

1*5 
21* 
1*5 


$ 


Administration  Fund  Is  classified  aa  a  trust  account,  Instead  of 

being  handled  through  budget  accounts  as  formerly  (see  "Budget 

Receipts  and  Expenditures",  Table  1,  footnote  8). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1,  footnote  3. 

Preliminary. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits ) 


Fisoal  year 
or  month 


1946. 
1947- 
1948. 
19^9. 
1950. 

1951. 
1952- 
1953. 


Total 


4,474 
3,&5 
3,857 
3,824  y 
6,950 

3,945 
4,952 
5,169 


lev  reporting  basis I     6/ 

5,169 


1953  P. 

1954  P- 


1955  (1st.). 


1954 -July -January. 

y.broary 

March 


April 

"ay 

June  p. . . . 

July 

August.... 

September. 


6,716 

8,2i»6 

3,721 
411 
601 

810 
568 

604 

660 
526 
7«8 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


358 
466 
559 
661 
784 

1,569 
2,067 
2,750 


2,750 
3,405 

4,242 

1,918 
280 
299 

301 
301 

305 

300 
295 
382 


Railroad 

Retirement 

Account 


152 

173 
222 
278 

304 

321 
391 
465 


1*65 
502 

567 

283 
52 
41 

42 
42 
42 


Unemploy- 
ment 
Trust 
Fund 


79 
44 
43 


1.1W 

869 

859 

1,314 

2,026 

900 
1,049 
1,010 


1,010 
1,745 

1,805 

688 
192 
245 

221 

192 
208 

179 
180 
172 


National 
Service  Life 
Insurance 
Fund 


280 
282 
302 
348 
,988 

6l4 
996 
588 


588 
622 


337 
65 
60 

58 
53 
k$ 

45 
45 
43 


Government 
Life 

Insurance 
Fund 


769 


50 
67 
70 
61 
114 

77 
82 
82 


147 


109 
6 
8 

7 
7 
9 

10 
7 

7 


Government 
employees  * 
retirement 
funds  l/ 


267 
323 
244 
222 
268 

271 
300 
363 


363 

im 

449 

240 
33 
35 

35 
34 
35 


Other 

trust  funds 
and  accounts 
2/3/ 


1,574 
1,073 
1,234 

526  4/ 

370 

387 
413 
441 


441 
493 


Deposit 
fund 
accounts 
(net)  }/ 


414 


36 
35 


305 
31 

47 

33 
37 
41 

46 
47 
21 


647 
372 
367 
414 
96 

-194 
-346  57 
-529 


-529 
-610 


-158 
-247 
-134 

112 

-98 

-84 


-3£ 
-126 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  vith  the  fiscal  year  1954,  includes  also  the  Railroad 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 
Table  4,  footnotes  2  and  3). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,  footnote  3.  P   Preliminary. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 


Total 


3,568 
3,362 
3,060 
2,311 

-402 

3,557 
3,636 
3,301 


lew  reporting  basis:  4/ 


1953  P. 

1954  p. 


1955  («»t.). 


1954-July  -January . 

February 

Maroh 


April 

n«y 

June  p. . . . 

July 

August.... 
September. 


3,301 
2,044 


785 

56 

-30 

43 
391 
798 

-91 
311 
•48 


Trust  accounts,  etc. 


Total  trust 
accounts, etc. 


3,668 
3,362 
3,060 
2,311 
-402 

3,369 
3,355 
3,068 


3,068 
1,691 

a. a. 

480 
27 
-69 

42 

330 
881 

-104 
280 
-81 


Federal  Old-Age 
«n*  Survivors 
Insurance  Trust 
Fund 


1,002 
1,194 
1,194 
1,294 
1,414 

1,678 
1,950 

1,545 


1,545 
1,522 


328 

39 

165 

246 
229 
516 

70 

150 

83 


Railroad 

Retirement 

Account 


Source:     See  Table  1. 


156 
148 
569 
346 
338 

357 

449 
280 


280 
202 


80 
32 
12 

-34 
48 
66 

-45 

38 

4 


Unemployment 
Trust  Fund 


102 
443 
446 
-160 
-724 

650 
583 
590 


590 
-248 


158 

-20 

-225 

-160 
79 
-80 

-150 

105 

-155 


National 

Service 

Life 

Insurance 

Fund 


2,053 

1,234 

461 

353 

-1,946 

94 

-245 

59 


59 

23 

n.a. 

•40 
-20 
-20 

-20 
-20 
143 

-10 
-10 


Government 
Life 

Insurance 
Fund 


47 
60 
32 
32 

-26 


1 
-2 


-2 

-65 


-82 
-4 

-4 

-4 
-4 
33 

-5 
-3 
-3 


Government 
employees ' 
retirement 
funds  l/ 


309 
282 
363 
447 
543 

573 

624 
■588 


588 
252 


45 
2 
-2 

-2 

-1 

210 

32 

1 
-2 


Other  trust 
funds  and 
accounts  2/ 


-9 
-1 
5 

16 

-1 
-7 

-6 
-1 
2 


Government 
corporations 
and  agencies 


187 
281 
232 


232 
353 

n.a. 

305 
28 
39 

2 
62 
-83 

13 
30 
32 


l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 
accounts'  and  "Deposit  fund  accounts  (net)". 


3/  Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)  j and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 
4/  See  Table  1,  footnote  3.  ..  ..   , 

»   Less  than  $500,000.       p  Preliminary.     n.a.  Not  available. 
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. TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States.  This  is 
in  line  with  the  new  reporting  basis  of  the  "Daily 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  195^>  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  I95I+ 
issue  of  the   "Treasury  Bulletin" ). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  an^  ^  i-8  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Daily 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures Instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agenoy  transactions  in 
securities  which  are  not  effected  through  the  account  rf 
the  Treasurer  of  the  United  States  are  Included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
In  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Daily  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
Individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  In  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollare) 


Cash  transactions  other  than  borrowing 

Net  cash  borrowing, 
or  repayment  of 
borrowing  ( - ) 

Increase,    or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Memorandum:     Net 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
vlthdr avals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  monetary 
authority  l/ 

X9l»7 

1*3,590 
"*5,399 
1*1,628 
1*0,970 
53A39 

68,093 
71,3'*'* 

71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

i*,882 

11,265 

2,956 
5,375 
5,280 

2,617 

16,229 

36,92"* 
36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 

76,388 
71,933 
69,1*35 

1*1,989 
5,300 
6,232 

5,303 
6,228 
6,881 

5,1"*2 

7,788 
5,361* 

5,095 

23,389 

6,665 
8,956 
1,160 
-2,117 
7.711* 

307 
-4,957 

-5,062 

-152 

-1,836 

-8,179 
1,228 
6,028 
-2,267 
-1,347 
4,381* 

-2,186 

-2,1*12 
-84 

-2,478 

-7,160 

-19,395 

-7,333 
-2,621 
4,163 
-5,874 

-695 
2,659 

2,763 
2,248 

70 

7,553 

-284 

-4,662 

699 
2,046 
-3,104 

-356 

3,645 
-229 

3,996 

7,056 

-10,930  2/ 
1.624 
-1,462 
2,047 
1,839 

-388 
-2,299 

-2,299 
2,096 

-1,766 

-626 

944 

1,366 

-1,567 

700 

1,280 

-2,542 
1,233 

-313 

1,518 
-104 

60 

191*8 

37 
46 

191*9 

1950 

25 

"•3 

68 

1951 

1952 

I953 

56 

56 

73 
49 
34 

■ev  reporting  basis:     3/ 
1953  p 

1951*  p 

1955  (Eat.) 

Marsh 

16 

April 

9 
It 

May 

1 

July 

4 
3 

1955  to  date 

Source:   Actual  figures  through  1953  on  the  old  basis  are  based  on  the 
old  Dally  Treasury  Statement)  actual  figure*  on  the  new  reporting 
basis  are  based  on  the  new  Dally  Treasury  Statement,  except  the 
memorandum  Item,  which  Is  from  the  new  "Monthly  Statement  of 
Hecelpte  and  Expenditures  of  the  United  States  Government" ;  esti- 
mates are  based  on  the  "Review  of  the  1955  Budget",  released 
September  14,  1954. 

]J     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 
budget  reoelpts  shown  In  these  tables,  but  Is  excluded  from  the  Bureau 


of  the  Budget  figures  for  "Receipts  from  the  public*. 

g/  In  addition  to  this  decrease  in  the  balance  In  the  Treasurer's 

aooount,  the  Exchange  Stabilization  Fund  was  drawn  down  by  the  $1,800 
million  for  subscription  to  the  oapltal  of  the  Internatlon  Monetary 
Fund. 

3/  For  explanation,  aee  headnote.  Figures  for  July  1953  through 

January  1954  will  be  shown  by  months  In  a  subsequent  Issue,  after 
analysis  of  the  monthly  data  on  the  nev  basis  has  been  completed. 

p   Preliminary, 
i.a.  Not  available;  will  appear  In  next  Issue  of  the  "Treasury  Bulletin". 
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Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7 

19*8 

1949 

1950 

1951 

1952 

1953 

lew  reporting  basis:  2/ 

1953  P 

195*  P 

1955  (Sat.) 

1954-July  -January 

February 

March 

April 

May 

June  p • 

July 

August , 

September 


Receipts 


Budget  (net)  l/ 


39,786 
41,488 
37,696 
36,1*95 
47,568 

61,391 
64,596 


64,825 
64,550 

59,313 

30,790 

5,444 

11,434 

2,751 
3,592 
10,539 
2,827 
3,911 
4,951 


Trust  account 


6,244 
6,515 
5,714 
6,669 
7,796 

8,807 
8,932 


8,932 

9,152 

10,374 

4,181 

993 

824 

479 
1,230 
1,445 

434 

1,224 

457 


Total 


46,030 
48,003 
43,410 
43,164 
55,364 

70,198 
73,528 


73,757 
73,702 

69,687 

34,971 

6,437 

12,258 

3,229 

4,823 

11,983 

3,261 
5,135 
5,408 


Plus:  Noncash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


-39 

-10 

-4 

-1 

-1 


Fiscal  year 
or  month 


Less:  Interfund  transactions 


Transfers, 
budget 
to  trust 
account 


Payroll 
deductions 
for  employees' 
retirement 


Reimbursement 
to  budget  from 
trust  accounts 

y 


Interest  payments 


By  Treasury 
to  trust 
accounts 


To  Treasury 
by  Government 
agencies 


Other 


Total 

Interfund 

transactions 


Adjustment 
for  differences 
In  reporting 
bases  6_/ 


Equals: 

Cash 

deposits 


1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


lev  reporting  basis: 

1953  P 

1954  p 

1955  (tot.)... 

1954-JulyJan. 
February. 
March 

April.... 

May 

June  p. .. 

July 

Aug , 

Sept 


1,105 
455 
366 
833 
397 

567 
455 

37 

456 

152 

91 

126 

5 

6 

9 
5 
6 

55 
2 

1 


259 
238 
329 
360 
380 

414 
424 


424 
425 
425 

251 
44 
35 
24 
33 
36 
31 
43 
31 


16 
14 
24 
17 
21 

26 

66 


66 
75 
75 
61 

6 

3 
2 
3 

3 

2 

54 


646 
746 
841 
880 
892 

987 
1,094 


1,094 
1,188 

1,232 

339 

2 
15 

29 

3 

799 

* 

1 

13 


105 

112 

33 

73 

87 

100 
144 


163 
254 

251 

153 
28 

1 

3 

1 

69 

32 

1 
2 


272 

1,028 

186 

29 

146 

10 


16 

14 

12 


2,402 
2,594 
1,778 
2,192 
1,923 

2,104 
2,183 


2,203 
2,111 

2,088 

930 
91 
64 

68 

45 

913 

131 
48 
99 


-228 
191 


-231 

182 

66 

-125 

104 
194 

-174 
289 
-29 


43,590 
45,399 
41,628 
40,970 
53,439 

68,093 
71,344 


71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

4,882 

11,265 

2,956 
5,375 
5,280 


Source:  Actual  figures  through  1953  on  the  old  basis  are  based  on  the  old      4/ 
Dally  Treasury  Statement;  actual  figures  on  the  nev  reporting  basis 
are  based  on  the  nev  "Monthly  Statement  of  Receipts  and  Expenditures 
of  the  United  States  Government";  estimates  are  based  on  the  "Review       $J 
of  the  1955  Budget",  released  September  14,  1954.  The  Monthly  State- 
ment figures  for  a  given  month  appear  In  the  Bulletin  Issue  following 
that  which  carries  the  corresponding  Dally  Statement  figures  in 
Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 
As  explained  In  that  table,  figures  have  been  revised  to  treat  appro- 
priations of  receipts  to  the  Railroad  Retirement  Account  as  deductions 
from  receipts.  6/ 

2/  Deduotion  from  budget  receipts  of  the  tax  refunds  represented  by  these 

bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the  » 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds  p 
(see  Table  4);  net  issuance,  or  redemption  (-). 

1/  See  Table  1,  footnote  3. 


By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  includes  also  reimbursements  from  the 
District  of  Columbia,  etc. 

Includes  proceeds  of  Bhip  sales  carried  in  trust  aocounts  pending 
allocation  to  budget  reoeipts  from  Bale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  1947  and  1948  include  $53  million  and  $8  mil- 
lion, respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiums;  after  August  31,  1947,  these  bonds  were  redeem- 
able for  cash. 

For  explanation,  see  headnote.  Excess  of  reoeipts  on  Monthly  State- 
ment basis  is  deduoted. 
Less  than  $500,000. 
Preliminary. 
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.TREASURY  CASH  INCOME  AND  OOTGO. 


Table  3.  -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19V?. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


Expenditures 


Budget 

u 


39,032 
33,069 
39,507 
39,617 
44,058 

65,408 
73,985 


lev  report log  basis:  6/ 

1953  P 

1954  P 


1955  (1st.).... 

1954 -July-Jen. . 
February. . 

Harem 

April 

Kay 

June  p. . . . 

July 

August. ... 
September . 


7*, 274 
67,579 
63,968 

39,703 
4,707 
5,555 
5,296 
5,203 
7,115 

4,827 
6,731 
5,019 


Trust 
account 
and  other 
transactions 


§/ 


7,347 
6,810 
6,209 
6,570 
7,117 

8,660 
8,495 


8,495 

8,763 

10,726 

M35 
584 
631 
906 
837 

1,371 
603 
920 
578 


Exchange 
Stabili- 
zation 
Fund  3_/ 


1,026 

563 

98 

-207 

-13 

9 
-28 


-28 
-109 

-50 

-39 
13 
-33 

-31 

16 

-112 


47,405 
40,441 
45,814 
45,980 
51,162 

74,076 
82,452 


82,741 
76,233 
74,694 
44,088 
5,291 
6,147 

6,215 
6,007 
8,486 

5,399 

7,668 
5.U85 


Less: 
Inter  fund 
trans- 
actions 
(Table  2) 


2,402 
2,59^ 
1,778 
2,191 
1,923 
2,104 
2,183 


2,203 
2,111 

2,088 

930 
91 

64 

68 

45 

913 

131 

48 
99 


Less:     Noncash  and  other  expenditures  reflected 
in  debt  transactions 


Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 


469 
559 
580 
574 
638 

779 
719 


719 
524 

500 

356 
17 

10 

20 
44 

76 
71 

39 

58 


Net  investments   in 
public  debt  securities 


By  trust 
funds  and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 


3,068 
1,691 


480 
27 
■49 
42 
330 
881 
-104 
280 
-81 


By 

Government 
agencies  5_/ 


177 
-69 
319 
97 
186 

281 
232 


232 

353 

2,48o 

305 

28 

39 

2 

62 

-83 

13 

30 
32 


Net  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


359 

-107 

74 

22 

-384 

72 
25 


25 
4 


-71 

117 

60 

53 

-123 

-32 

3* 

83 
-163 


Fiscal  year 
or  month 


I947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


Less:  Noncash  budget  expenditures 
involving  Issuance  of  public  debt 
securities  jj 


Armed 
forces 
leave 
bonds 


Hew  reporting  basis: 


1953  P 

1954  p 

1955  (Eat.). 


1954 -July -Jan.. 
February. . 
March 


April 

May 

June  p 

July 

August 

September.. 


1,793 

-1,229 

-164 

-95 

-160 

-68 

-24 

6/ 

-24 

-14 

-10 

-8 
-1 
-1 

-1 
-1 
-1 

-1 
-1 
-1 


Adjusted 

service 

bonds 


-2 
-2 
-1 
-1 
-1 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-41 


Total 
deduc- 
tions 


9,919 
4,453 

M71 
2,342 
5,571 
6,522 
6,203 


6,224 
4,669 

5,058 

1,991 
280 
102 

183 

357 

1,755 

144 
480 
-54 


Adjustments  for  differences  in  reporting  bases  8/ 


Changes  in 
accounts 
necessary  to 
reconoile  to 
Treasury  cash 

97 


-555 
507 
-366 
-483 
214 

401 
312 


253 
452 

-1 

237 
135 
160 

-593 

511 

3 

97 
222 
-21 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


-228 
191 


-231 

182 

66 

-125 
104 
194 

-174 
289 
-29 


To  exclude  differences  in 
net  transactions  In  secu- 
rities by  Government 
agencies,  adjusted  in 
Table  4  10/ 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-7 

-52 

-108 

-68 

-79 

-170 

-259 


-155 
-291 

-200 

-101 

-36 
-58 

-24 
-38 
-35 

-36 

89 

-126 


Other 
differences 


17 
-12 

8 
19 

14 

1 

-11 


Net 

adjustments 
applicable 
to  with- 
drawals 


-562 
455 
-475 
-551 
135 
232 
53 


-129 
369 

-201 

-107 
289 
186 

-728 
579 
150 

-113 

600 

-176 


Equals: 
Cash 
with- 
drawals 


36,924 
36,443 
40,468 
43,087 
45,726 
67,786 
76,301 


76,388 
71,933 
69,435 

41,989 
5,300 
6,232 

5,303 
6,228 
6,881 

5,142 
7,788 
5,364 


Memorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  wholly 
owned  11/ 


25 
24 
29 
32 
31 
31* 
37 


37 
42 

46 

20 

1 

5 

• 

16 


Source:  See  Table  2. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures  ,  Table  2.  As      0/ 
explained  In  that  table,  figures  have  been  revised  to  treat  appropria- 
tions of  receipts  to  the  Railroad  Retirement  Account  as  deductions  from      2/ 
receipt*  Instead  of  budget  expenditures  for  transfers  to  trust  accounts. 

2/  Includes  net  Investments  of  Government  agencies  in  publio  debt  securities 
and  net  redemptions  In  the  market  of  securities  of  Government  agencies 
(see  "Trust  Account  and.  Other  Transactions" ,  Table  l). 

2/  The  united  States  subscription  to  the  capital  of  the  International  10/ 

Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabllitation  Fund  (see 
"Treasury  Bulletin"  for  September  1947,  page  17).  IA/ 

4/  Acorued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  savings 
bonds  and  bills  redeemed. 

5_/  Prior  to  1951,  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in  budget 
expenditures. 

6/  See  Table  1,  footnote  3-  * 

jj     Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex-       p 


penditures  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly 
Statement  basis  Is  deducted. 

As  shown  in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";  oonsists  of  changes  in  checks  and 
interest  coupons  outstanding  and  telegraphic  reports  from  Federal 
Reserve  Banks,  and  beginning  with  the  fiscal  year  1954,  also  changes 
in  deposits  in  transit  and  cash  held  outside  the  Treasury. 
Net  Investments  of  Government  agencies  in  publio  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 
Since  deposit  funds  (net)  are  lnoluded  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  Is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  interest  offset  each  other.  Payment  of  Interest  to 
wholly  owned  Government  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 
Less  than  $500,000. 
Preliminary. 
Revised . 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Billions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


riecal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 

1952. 
1953. 


Publlo 
debt  in- 
crease, 
or  de- 
crease 
(-) 


-11,136 

-5,99"* 

*78 

*,587 

-2,135 

3,883 
6,966 


Less: 

Interest 

on 

sarlngs 

bonds 

and 

Treasury 

bills 

i/ 


*69 
559 
580 
57* 
638 

779 
719 


lev  reporting  basis:  J/ 


1953  P 

195*  P 

1955  (let.). 

195*-Julj-*a 
F»» 


Aft.... 
May.... 

Jane  p. 

July... 
Aug.... 
Sept... 


6,966 
5,189 
3,2*0 

8,777 

-67 

-*,5*6 

811 

2,*28 

-2,215 

-276 

3,971 

-11*5 


719 
52* 

500 

356 
17 

10 


76 
71 

39 
58 


Less:  let 

investments  In 
public  debt 
securities 


By 

trust 
funds 
and 

accounts 


3,362 
3,060 
2,311 
-*05 
3,369 

3,355 
3,068 


3,068 
1,691 

8/ 
*8o 
27 
-69 

1*2 
330 

881 
-lfl* 

280 
-81 


By  Gov- 
ernment 
agencies 


177 
-69 
319 
97 
186 

281 
232 


232 
353 

§/ 

305 
28 
39 

2 
62 
-83 

13 

30 
32 


Less:     Issuanoe  of  public  debt 
securities  InvolTed  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 


Armed 
forces 

leave 
bonds 
2/ 


1,793 
■1,229 

-16* 
-95 

-160 

-68 

-2U 


-ft* 
-1* 

-10 

-8 
-1 

-1 

-1 
-1 
-1 

-1 
-1 
-1 


Adjusted 
service 
bonds  2/ 


-8 
-* 
-2 
-2 
-1 

-1 
-1 


Botes  to 
Inter- 
national 
Bank  and 
Fund  2/  37 


2,1*0 

-913 

-123 

166 

13 

-9 
28 


28 
109 


Excess 
profits 
tax 

refund 
bonds  */ 


50 

39 

-13 

33 


31 
-16 
112 


Souroe:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  lees  Interest  paid  on 
savings  bonds  _nd  bills  redeemed. 

j>/  The  Issuanoe  of  theee  securities  Is  treated  as  a  nonoaah  budget  expend- 
iture at  the  time  of  Issuanoe  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuanoe,  or  redemption  (-). 

3/  See  Table  3,  footnote  3. 

*/  The  Issuanoe  of  these  seourltles  Is  treated  as  a  nonoaah  deduction  from 
budget  receipts  at  the  time  of  Issuanoe  and  as  a  cosh  deduction  at  the 
time  of  oash  redemption;  net  issuance,  or  redemption  (-). 


-39 

-10 

-* 

-1 

-1 


Total 
deduc- 
tions 


7,893 
1,39* 
2,916 
33* 
*,0** 

*,336 
*,023 


*,023 
2,662 


1,183 
72 
17 

*9 

*68 

87* 

10 

333 

121 


Plus:     Bet  sale a  of 
obligations  of 
Government  agencies 
In  the  market 


Adjustments  for  differ- 
ences In  reporting 
bases  for  net  trans- 
actions In  securities 
by  Government  agencies 


Guaran- 
teed 
securi- 
ties 


-387 
-16 

-8 
10 

16 
7 


7 
29 

8/ 

23 


* 

1 
1 

-61 

6 

1 


Bon- 
guaran- 
teed 
securi- 
ties 


28 
123 
-28 
-1* 
37* 

-88 
-32 


-32 

-33 

8/ 

*8 

-118 

-60 

-57 

122 

31 

27 
-90 

161 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-7 

-52 

-108 

-68 

-79 

-170 
-259 


-155 
-291 

-200 

-101 
-36 
-58 

-2* 
-38 

-35 
-36 

89 
-126 


Other 
differ- 
ences 


Equals: 

Bet  cash 

borroving, 

or 

repayment 

of 

borrowing 


17 


-12 

8 

19 

1* 

1 

-11 


-19,395 

-7,333 

-2,621 

*,163 

-5,87* 

-695 
2,659 


2,763 
2,2*8 

70 

7,553 

-28* 

-*,662 

699 

2,0*6 

-3,10* 

-356 

3,6*5 
-229 


5/  Bet  Investments  of  Government  agencies  in  publlo  debt  seourltles  end  net 

sales  of  obligations  of  Government  agencies  in  the  market. 
6/  Includes  borrowing  through  Postal  Savings  System. 
7/  See  Table  1,  footnote  3- 

§/  Breakdown  not  available  between  net  investments  in  publlo  debt  eeourlties 
and  net  sales  of  obligations  of  Government  agencies  in  the  market.  (See 
Table  3 ) .  The  oombined  effect  in  Table  *  is  represented  by  a  deduction 
of  |2,*80  million  from  total  net  borrowing  through  publlo  debt  operations. 
•  Lees  than  $500,000. 
p  Preliminary. 
n.a.  Bot  available. 


12 


Treasury  Bulletin 


DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ ,2/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Total 


Matured 


Monetary 
Fund  4/ 


Other 

5/ 


Guaranteed 
securi- 
ties  2/ 
(matured) 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946 

1953 -December. . 

1954 -January. .. 
February. . 
March 

April 

May 

June 

July 

August 

September , 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

279,764 
275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 

274,838 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 
275,168 

274,849 
274,782 
270,235 

271,047 
273,475 
271,260 

270,984 
274,955 
274,810 


90 

73 
27 
20 
29 
46 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 

21 

27 
29 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 

278,451 

272,956 

272,706 
272,612 
267,899 

268,934 
271,359 
268,990 

268,699 
272 ,719 
272,467 


255, 113 
250,063 
250,762 
255,209 
252,852 
256,863 
263 ,946 
268,910 

277,912 

272,881 

^72,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 
272,693 
272,440 


83 
69 

24 
17 
27 
44 
51 
80 

539 

75 
74 
76 
76 

79 
79 
80 

19 
26 

27 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 
2,288 

2,218 
2,247 
2,413 

2,193 
2,196 
2,351 

2,305 
2,263 

2,371 


3,173 

2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,216 
2,246 
2,412 

2,192 
2,195 
2,350 

2,303 
2,262 
2,370 


231 
280 
245 
265 
512 
419 
298 
437 

238 

436 

354 
385 
515 

308 
280 
437 

362 
341 
339 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,411 


1,340 

1,352 
1,352 
1,391 

1,378 
1,411 
1,411 
1,442 
1,426 
1,538 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

510 
509 
506 

505 
504 
502 

499 
495 
493 


6 
5 
3 

2 
2 

1 
1 
1 

12 

1 

1 
1 
1 

1 
1 
1 
2 
1 
1 


Source-     Dally  Treasury  Statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,   see  "Treasury  Survey  of  Ownership". 

Special  notes  of  the  United  States   Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


I 


1> 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The 
notes  bear  no  interest,   are  nonnegotiable,   and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,   see  "Statutory  Debt  Limitation",  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 

public 

Issues 

Marketable 

Bonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

I947 

255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 

277,912 
272,881 

272,632 
272,536 
267,823 
268,855 
271,280 
268,910 

268,681 
272,693 

272,440 

227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

226,528 
230,214 

230,033 

168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

150,342 
154,020 

153,963 

15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,510 
21,013 
22,014 
22,019 
19,515 

19,512 
19,508 

19,510 

25,296 
22,588 
29,427 
18,418 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

26,386 
25,278 
19,377 
19,377 
18,577 
18,405 

18,405 
18,277 

18, 184 

8,142 
11,375 

3,596 
20,4o4 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,419 
26,866 
26,787 
26,809 
31,923 
31,960 

31,964 
31,967 

32,001 

69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

63,820 
74 ,074 
74,134 

74,133 
72,036 
71,706 

71,706 
75,511 

75,512 

49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

8,671 
8,671 
8,671 

166 
164 
162 
160 
156 

142 

124 

96 

ISO 
107 

96 
96 
96 
96 
96 
96 

85 
85 

85 

59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 

76,992 
76,965 
76,739 
76,702 
76,588 
76,326 
76,186 
76,194 
76,070 

51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 

5,560 
4,394 
4,860 
8,472 
7,8l8 

6,612 
4,453 
5,079 

8,043 
6,026 

5,956 
5,887 
5,581 
5,500 
5,344 
5,079 

4,993 
4,929 

4,829 

1,793 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 
13,288 
12,775 

12,902 

12,889 
12,870 
12,846 

12,824 
12,812 

12,775 

12,771 
12,767 

12,734 

325 

316 
369 
285 
319 

373 
447 
411 

471 

416 

412 
410 
411 

412 
407 
411 

417 
419 

419 

27,366 

1948 

30,211 

1949 

32,776 

I950 

32,356 

1951 

34,653 
37,739 

1952 

1953 

40,538 

1954 

42,229 

Debt  peak: 
Feb.   19W 

1953 -Dec. 

1954 -Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

20,897 
41,197 
41,009 
41,070 
41,002 
41,049 
41,367 
42,229 

42,152 
42,479 

42,407 

Source:  Delly  Treasury  Statement. 

1/  Iasuee  vhlch  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  Investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  Issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  Issues  for 


trading  purposes.   Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds  ere 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds. 
Consists  of  depositary  bonds. 


November  1954 
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DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  3.-  Special  Issues 


to  United  States  Government 

(In  millions  of  dollars) 


Investment  Accounts 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 
Service 
Life 
Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Ketlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 

2/ 

1947 

1948 

19*9 

1950 

1951 

1952 

1953 

1954 

1953 -December.. 

1954 -January. . . 
February . . 

April 

July 

August. . . . 

September. 

27,366 
30, 211 
32,776 
32,356 
34,653 

37,739 
40,538 
1*2,229 

41,197 

41,009 
41,070 
41,002 
41, 049 
41,367 
42,229 

42,152 
42,479 

42,407 

408 
549 
666 
808 
868 
888 
846 
892 

813 

875 
880 
880 

885 
881 
892 
892 
892 
893 

37 

117 

119 

77 

50 

50 

232 

53 
144 
204 
228 

232 
237 
232 
248 
247 
246 

7,104 
7,709 
9,003 
10,418 
12,096 
14, 047 
15,532 
17,054 

16,006 

15,860 
15,898 
16,063 

16,309 
16,538 
17,054 
17,124 
17,274 
17,357 

62 

74 
95 
79 
86 

79 
61 
84 

60 
62 
63 
65 
66 
68 
84 
82 
83 
85 

2,460 
2,823 
3,270 
3,817 
M91 
5,014 
5,602 
5,854 

5,645 

5,647 
5,649 
5,647 

5,645 
5,644 
5,854 

5,887 
5,888 
5,886 

1,254 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1,234 

1,219 

1,217 
1,213 
1,209 

1,205 
1,201 
1,234 

1,229 
1,226 

1,223 

6,474 
6,935 
7,288 
5,3"»2 
5>36 

5,191 
5,249 
5,272 
5,219 

5,209 
5,1&9 
5,169 
5,149 
5,129 
5,272 

5,272 
5,262 
5,252 

1,628 
1,912 
1,952 
1,802 
706 

552 
452 
213 
358 
346 
309 
272 

251 
229 
213 

220 
213 
206 

806 
1,374 
1,720 
2,058 
2,414 

2,863 
3,128 
3,34s 
3,236 

3,208 
3,240 
3,261 

3,232 
3,280 
3,345 
3,300 
3,338 
3,342 

7,142 
7,500 
7,340 
6,616 
7,266 

7,745 
8,287 
8,024 

8,580 

8,430 
8,410 
8,185 

8,025 
8,104 
8,024 

7,874 
7,979 
7,824 

30 
11 

7 

6 

13 

9 

32 

24 

8 

10 
14 
22 

49 
55 
24 

24 
77 
92 

Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 

u 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
issues 
it/ 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
1/ 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953-December. 

1954 -January. . 
February. 
March .... 

April 

May 

June 

July 

August . . . 

September 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 
272,719 

272,467 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 
272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
272,693 
272,440 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,577 
6,585 
6,412 

6,400 
6,368 
6,300 

6,272 
6,251 
6,272 


5,374 
5,455 
5,6o6 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,575 
6,583 
6,410 

6,398 
6,366 
6,298 

6,271 
6,250 
6,271 


2.107 
2.I82 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.412 
2.416 
2.394 
2.380 
2.347 
2.342 

2.334 
2.292 

2.302 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.412 
2.416 
2.394 
2.380 
2.347 
2.342 

2.334 
2.292 

2.302 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.164 
2.168 
2.120 

2.097 
2.041 
2.043 

2.027 
1.960 

1.977 


.382 
1.014 
1.176 
1.187 
1.569 

1.711 

2.254 

.843 

1.510 

1.465 


326 
.128 

.015 

.959 
.843 

.725 
-759 


.875 
1.042 
1.225 
I.I63 
1.875 

1.875 
2.319 
1.928 

2.482 

2.482 
2.319 
2.263 

2.263 
1.934 
I.928 

1.928 
1.299 

1.292 


1.448 
1.204 
1.375 
1.344 
1-399 
I.560 
1-754 
1.838 

1.765 

1.765 
I.831 
I.832 

I.832 
1.839 
1.838 

1.838 
I.838 

I.838 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.440 

2.393 

2.393 

2.429 
2.430 
2.430 
2.439 
2.440 

2.440 
2.426 

2.426 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 
2.725 

2.733 

2.739 
2.742 

2.744 
2.747 
2-751 

2.753 
2-755 

2-757 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 
2.747 

2.746 
2.744 
2.744 

2.743 
2.740 
2.671 
2.671 
2.667 
2.667 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2-575 
2.547 

2.551 

2.551 
2.550 
2.550 

2.549 
2.548 
2.547 
2.689 
2.633 
2.628 


Source:     Dally  Treasury  Statement. 

1/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Total  includes   "Other  bonds";   see  Table  2. 

3V     Included  in  debt  outstanding  at  face  amount,   but  discount  value  Is  used 


in  computing  annual  interest  charge  and  annual  interest  rate. 
4/     The  annual  Interest  charge  and  annual   Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  baslB  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  issued  by  Government 
Corporations  and  Other  Agencies  «7 

(Id  Billion*  of  dollars) 


aid  of 

fiscal 
year  or 

month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 
2/ 

Export- 
Import 
Bank  of 

Washington 

37 

Federal 
Rational 
Mortgage 
Aesoola- 
tion  */ 

Foreign 

Operations 
Adminis- 
tration 5_/ 

Housing 
end  Home 
Finance 

Adminis- 
trator 6/ 

Publio 

Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 2/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
8/ 

Tennessee 

Valley 

Authority 

Other 
2/ 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1953-Dac..-. 
195*-Jan 

Feb 

Mar.... 

Apr.... 

Kay.... 

June... 

July... 

Aug.... 

Sept... 

11,9*6 

2,789 

6,851 

8,*23 

9,097 

9,636 

12,196 

12,9*9 

12,953 

13,151 
12,0*0 
12,026 

12,19* 
12,750 
02,9*9 
13,102 
15,027 
15,166 

510 
440 
1,669 
3,193 
2,555 
1,970 
3,612 
*,180 

3,9*8 
*,103 
3,1*7 
3,183 
3,*8* 
*,0*3 
*,180 

*,290 
6,266 
6,3*1 

158 

395 
416 
773 
501 

5*7 
56* 
608 

625 
667 
773 
798 
8*0 
901 

516 
971 
91* 
964 

1,0*0 
1,088 
1,227 
1,3*7 
1,502 
1,464 
1,*62 
1,388 

1,393 
1,*03 
1,3*7 
1,330 
1,332 
1,35* 

1,5*9 
2,038 
2,446 
2,233 
2,396 

2,397 
2,37* 
2,31* 

2,23* 
2,231 
2,233 
2,255 
2,235 
2,323 

782 
96* 
1,097 
1,150 
1,189 
1,203 
1,196 

1,197 
1,198 
1,199 

1,199 
1,201 

1,203 

1,204 
1,205 

1,206 

1 

30 

44 

67 

103 

92 

98 

98 

103 

103 

103 

103 

107 

107 

107 

3*7 
362 
337 
3*9 
489 

655 
655 
215 
537 
509 
*17 
*22 

296 
29* 
215 

237 
168 
165 

9,966 

1,856 

1,*56 

27* 

197 
159 
15* 
157 
157 
157 
142 

142 

89 
15* 
15* 

148 

718 

1,015 
1,281 
1,5*0 

1,751 
1,950 
2,117 

2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,117 
2,136 
2,136 
2,136 

65 
11* 

131- 
171 
226 

2*1 
2*1 
206 
226 
226 
226 
226 

197 
197 
197 

56 
5* 
52 
49 

44 

39 
3* 
29 

29 
29 
29 
29 

29 
29 
29 
19 
19 
19 

550 
244 
226 
100 
207 
178 
270 
369 
321 

321 

321 
346 

3*6 
3*6 
369 
37* 
37* 
*16 

Sources  Dally  Treasury  Statement. 

1/  The  securities  shewn  in  this  table  vers  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  vith  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  In  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export-Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Reconstruction  Finance 
Corporation  obligations  prior  to  October  1953),  and  the  Secretary  of 
Agriculture  beginning  June  195*. 

Excludes  securities  Issued  under  Defense  Production  Act. 
From  September  195©  through  July  195*,  consists  of  notes  of  the  Housing 
and  Home  Finance  Administrator  issued  to  borrow  for  the  Association. 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the 
Association  from  the  Administrator  in  accordance  with  Public  Low  560, 
approved  August  2,  1954,  and  notes  issued  by  the  Association  under 
authority  of  that  act)  and  beginning  September  1954  also  securities 
transferred  from  the  Reconstruction  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency. 

Table  6.-  Status  of  the  Account  of 

(In  millions 


2/ 


V 


2/ 


6/  Consists  of  notes  issued  to  borrow  for  the  slum  clearance  program,  the 
prefabricated  housing  loans  program  beginning  September  1950  when  it 
was  transferred  from  the  Reconstruction  Finance  Corporation,  and 
housing  loans  for  educational  institutions  beginning  July  1951.  Notes 
issued  to  borrow  for  the  Federal  National  Mortgage  Association  are 
shown  under  the  Association  in  a  separate  column  (see  also  footnote  4). 

2/    Excludes  securities  issued  under  Defense  Production  Act  of  1950  through 
September  1953  and  under  Federal  Civil  Defense  Act  of  1950  through 
November  1953,  after  which  the  respective  obligations  were  taken  over 
by  the  Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30, 
1953  (67  Stat.  230).  During  September  195*,  under  Reorganisation  Plan 
Ho.  2  of  195*,  the  remaining  securities  issued  by  the  Corporation  to 
the  Treasury  were  transferred  as  follows  J  $*£  million  to  Export-Import 
Bank  of  Washington,  $92  million  to  Federal  National  Mortgage  Association 
and  $14  million  to  Small  Business  Administration. 

8/  For  Farmers '  Hone  Administration  program. 

9_/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  1948-49, 
Secretary  of  tho  Army  (Natural  Fibers  Revolving  Fund)  1949-51,  Secretary 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Reconstruction  Finance  Corporation)  beginning 
December  1953,  and  Small  Business  Administration  beginning  September 
1954;  and  advances  under  agreements  with  Veterans*  Administration  for 
direct  loan  program  beginning  August  1950. 

the  Treasurer  of  the  United  States 

of  dollars) 


Assets 

Liabilities 

Balance  in 

End  of  fiscal 
year  or  month 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.  S. 

19*7 

19*9 

1950 

1951 

1952 

1953 

3,730 
5,370 
3,862 
5,927 
7,871 

7,*8l 
5,096 
7,2*3 
5,01* 
4,452 
5,385 
6,821 

5,255 
5,886 
7,2*3 
4,720 
5,884 
5,529 

1,023 

1,073 
1,022 
1,052 
1,046 

1,009 
984 
497 
484 

490 
496 
*95 
494 
489 
497 
496 
500 
490 

232 
191 
219 
191 
176 

194 
161 
191 
160 

179 
189 
191 
186 
192 
191 
164 
172 
158 

1,202 

1,928 

*38 

950 

338 

333 
132 
875 

3*6 

404 
548 
722 

579 
422 
875 

727 
511 

704 

123 
103 
1*3 
250 

355 
210 

27* 

131 

363 
167 

462 
180 
146 
274 

196 
101 

170 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 
2,406 
3,*58 
*,379 

3,273 
*,095 
*,836 

2,538 
*,078 
3,*69 

310 
283 
309 
323 
380 

*8* 
538 
570 

536 

609 
527 
572 

5*5 
542 
570 

599 
521 
538 

422 
438 
392 
410 
51* 

512 

426 
476 

*37 
408 
397 
467 

468 
399 
476 

495 
426 
38* 

3,308 
*,932 
3,*70 
5,517 
7,357 

6,969 
4,670 
6,766 

1953-Deo 

195*-Jan 

May 

September. . 

*,577 
4,044 
4,988 
6,355 
4,787 
5,*87 
6,766 

4,224 
5,*57 
5,1*5 

Souro.i     Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY  0EBT  LIMITATION 


The  Second  Liberty  Bond  Act,   as  amended     (31  U.3.C.  except  that  this  amount  was  Increased  by  $6  billion  be- 

737  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  28,    I95U,    and  ending  on  June   30,    1953, 

under   authority  of  that   aot,    and  the  face  amount  of  by  Public  Law  686,   approved  August  28,   1954  (68  Stat.  895). 

obligations  guaranteed  as  to  principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States  (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at  the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall  not   exoeed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275  billion  outstanding  at  any  one  time,  redemption  values. 

Table  1.-  Status  under  Limitation,   September  30,    1954 

(In  hiHHoih  of  dollars) 

IW  Mount  of  securities  vhloh  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  1946  (31  D.S.C.  757  b),  aa  Increased  temporarily  by  the  act  of  August  28,  1954 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  aa  amended 274,276 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 29 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 274,305 

Balance  issuable  under  limitation 6 ,695 


3ouroei     Bureau  of  the  Publlo  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1954 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  }J... 
Postal  Barings  and  Panama  Canal  bonds. 


Total  marketable. 


lonmarketable : 

U.  S.  aarlnga  bonds  (current  redemption  value). 

Treasury  aarlnga  notes 

Depositary  bonds 

Treasury  bonds,  investment  series. 


Total  nuu—U'ke table . 


Speolal  issues  to  Government  agencies  and  trust  funds. 

Total  interest-searing  securities 

Matured  securities  on  vhloh  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Xxoes*  profits  tax  refund  bonds 

Speolal  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) ,. 

Deposits  for  retirement  of  national  bank  and  federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 
Total  publlo  debt 

Guaranteed  securities  1  2/ 


Interest -bearing. 
Matured 


Total  guaranteed  securities 

Total  publlo  debt  and  guaranteed  securities. 


19,510 

18,184 

32,001 

75,512 

8,671 

85 

19,510 
18,184 
32,001 
75,512 
8,671 
85 

153,878 

85 

153,963 

58,088 

4,829 

419 

12,73* 

- 

58,088 

4,829 

419 

12,73* 

76,070 

- 

76,070 

42,407 

- 

42,407 

272,355 

85 

272,440 

33* 

5 

339 

48 

1 

1,538 

191 

248 
6 

48 

1 

1,538 

191 

248 

6 

1,587 

444 

2,031 

274,276 

53* 

274,810 

27 

1 

- 

27 

1 

29 

- 

29 

27M05 

53» 

27*,838 

Soars*:  Korean  of  the  Publlo  Debt. 

Xl     leans*  vhloh  commercial  banka  may  not  acquire  prior  to  epeolf led  data* 
(nth  minor  exceptions).  See  "Debt  Outstanding  and  Treasurer's  Account", 


Table  2,  footnote  1. 
g/  excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1954  ^ 

(In  Billions  of  dollars) 


Year 

and 

mentis 


1954 
Oct... 

Hot..  . 

Sea... 


1955 
Feb. 

Max. 


May.. 
Aug.. 

Dec 


Description  of  seourltr  2/ 


I956 
Mar.. 

Apr.. 

Sept. 

Oot.. 


Bills 

Bills 

Bills 

2*  Bond  4/  -       12/15/51-55 

2*  Bond  5/  -       12/15/52-5^ 

1-7/8*  Kote  -         12/15M-B 

Total 


1-5/831  Certificate 


2/15/55-A 


1-1/2*  Bote  -  3/15/55-A 

2-7/8*  Bond  -         3/I5/55-6O 

1*  Certificate  -  3/22/55-C 

(Tax  Anticipation  Series). 

1-1/8*  Certificate  -  5/17/55-B 

1-1/8*  Certificate  -  8/15/55-D 

1-3A*  Hote  -        12/15/55-B 

Total 


Amount  of  Maturities 


Fixed 
matu- 
rity 
Issues 


2-1/2*  Bond 

1-1/2*  Hote 

2-3A*  Bond 
£-1/4*  Bond 

1-1/2*  Bote 

Total 


3/15/56-58 
4/1/56-EA 

9/15/56-59 
9/15/56-59 

lO/l/56-EO 


6,001 

6,003 

7,505 

510 

8,662 

8,175 


36,857 


7,007 
5,365 

3,734 
3,886 
3,558 
6,&54 


30,403 


1,007 


550 


1,557 


Callable  Issues 
classified  by 
year  of: 


First 

call 


2,611 


2,611 


Final 
matu- 
rity 


1,U49 


982 
3,822 


6,252 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


Tear 

month 


1957 
Mar... 


Apr.. 
Oct.. 


1958 
Mar.. 

Apr. . 

June. 

Oct... 
Dec 


i960 
Max.. 

Hot.. 
Dec. 


Description  of  security  2/ 


2-3/8*  Bond 
2-7/8*  Bote 


3/15/57-59 
3/15/57-A 


1-1/2*  Bote  -  U/l/57-KA 
1-1/2*  Hote  -  lO/l/57-EO 
Total 


2-1/2*  Bond  - 

1-1/2*  Hote  - 

2-3/8*  Bond  - 
2-3A*  Bond  - 

1-1/2*  Hote  - 

2-1/2*  Bond  - 

Total 


3/15/56-58 

4/1/58-KA 

6/15/58 
6/15/58-63 

IO/I/58-EO 

12/15/58 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


1959 

Feb... 

1-7/8*  Hote  - 

2/15/59-A 

Max... 

2-3/8*  Bond  - 

3/15/57-59 

Apr. . . 

1-1/2*  Hote  - 

4/1/59-EA 

June. . 

2-1  A*  Bond  - 

6/15/59-62 

Sept.. 

2-3A*  Bond  - 
2-1  A*  Bond  - 

9/15/56-59 
9/15/56-59 

Deo... 

2-1  A*  Bond  - 

12/15/59-62 

2-7/8*  Bond  -  3/15/55-60 
2-1/8*  Bond  -  11/15/60 
2-3/4*  Bond  -  12/15/60-65 
Total 


2,997 
531 
824 


4,352 


383 
4,245 

121 
2,368 


7,117 


5,102 


91 


5,194 


Callable  issues 
classified  by 
year  of: 


First 
call 


3,806 


3,806 


927 


927 


919 


919 


5,277 


3,465 


8,742 


Final 
matu- 
rity 


1,485 


1,485 


1,449 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


1,449 


927 


962 
3,822 


5,730 


2,611 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Tear 

and 

month 


Sept. 
Hot.  . 


Dec. .. 


Deo. 


1966 
Mar.. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  September  30,  19541/-  (Continued) 


(In  millions  of  dollars) 


Dec... 


Description  of  security  2/ 


Fixed 
matu- 
rity 
Issues 


3*  Panama  Canal  bond  -  6/l/6l 
2 -3  A*  Bond  -  9/15/61 
2-1/2*  Bond  -  11/15/61 
Total 


2-l/l*5t  Bond 
2-1/2*  Bond 

2-1/4*  Bond 

Total 


2 -3  A*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2 -3  A*  Bond 
Total 


2-1/2*  Bond  - 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 
12/15/63-68 


Amount  of  maturities 


50 
2,239 
11,177 


13,1*66 


Callable  Issues 
classified  by 
year  of: 


First 
call 


6/15M-69 
12/15/64-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


2,116 


2,116 


2,826 


2,826 


3,754 
3,830 


7,581* 


4,719 


4,719 


Final 
matu- 
rity 


2,96l 


5,277 
3,465 


8,742 


919 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
U 


919 


1,485 


1,485 


Tear 

and 

month 


12/1/54 


Description  of  security  2/ 


1967 
June, 

Sept 
Dec. 


1968 
Dec 


1969 
June 

Dec. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec. 


1978 
June. 


1983 
June. 


2-1/2*  Bond  - 
2-1/2*  Bond  - 

2-1/2*  Bond  - 

2-1/2*  Bond  - 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


3-1/4*  Bond  - 


3-1  A*  Bond  - 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


12/15/63-68 

6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


Callable  Issues 
claesified  by 
year  of: 


First 
call 


1,888 
2,716 
3,822 


8,426 


1,606 


Final 
matu- 
rity 


2,116 


2,116 


2.826 


3,754 
3,830 


7,584 


4,719 


1,888 
2,716 
3,822 


8.426 


1,606 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

u 


6/15/62 
12/15/62 


2,961    12/1/54 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Publio  Debt. 

1/  Xroludes  postal  sayings  bonds.  1/ 

2/  It  should  be  noted  that  callable  issues  appear  twice  In  this  ooluan, 
once  in  the  year  of  first  oall  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vith  respect  to  which  a  definite  notloe  of         4/ 
call  has  been  aade,  hoverer,  are  listed  as  fixed  maturities.  For         5/ 
date  of  issue  of  each  security,  see  "Market  Quotations";  for 


tax  status,  see  "Treasury  Surrey  of  Ownership". 

Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding  and 

Treasurer's  Account",  Table  2,  footnote  1. 

Called  on  August  12,  1954,  for  redemption  on  December  15,  1954. 

lot  called  for  redemption  on  June  15,  1954;  will  mature  on  Deoeaber  15, 

1954. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  la  Billions) 


Description  of  nev  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Humber  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outs  t  and ing 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  1/ 

In 

exchange 

after  new 
Issues 

195l*-May      6 

1954-Aug.       5 
Aug.     12 
Aug.     19 
Aug.     26 

Sept.     2 
Sept.     9 
Sept.  16 
Sept.  23 

Sept.   30 
Oct.       7 
Oct.     11* 
Oct.     21 
Oct.     28 

Not.        1* 
Hot.      12 
Hot.     18 
Hot.     26 

Dee.       2 
Dec.       9 
Dec.      16 
Dec.     23 
Deo .      30 

1955-Jan.      6 
Jan.     13 
Jan.     20 
Jan.     27 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 

92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

2, ^93. 5 
2,285.0 
2,227.6 
2,327.1 

2,200.1* 
2,069.0 
2,225.5 
2,207.3 

2,275."* 
2,199.1 
2,290.1* 
2,288.2 
2,237.3 
2,1*1*8.7 
2,1*27.8 

2,353.5 

2,295.7 

2,347.1 
2,243.1 
2,1*60.6 
2,21*0.6 
2, 141.1* 

2,213.3 
2,137.1 
2,185.1 

2,121.5 

1,502.2 
1,501.0 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 

1,500.6 
1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 

1,500.2 

1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 

1,500.0 
1,500.3 
1,500.2 

1,303.0 
1,289.2 
1,291*. 1* 
1,330.0 

1,341.4 
1,312.9 
1,296.1* 
1,276.6 

1,325.3 
1,332.1 
1,270.9 
1,285.1* 
1,306.8 

1,274.6 
1,239.2 
1,243.6 
1,284.7 

1,281.8 
1,302.3 
1,216.5 
1,221.6 

1,313.2 
1,312.4 
1,299.7 
1,255.2 

1,285.9 

199.3 
211.6 
207.1 
173-0 

159.1 
187.3 
204.2 
221*. 3 

175.3 
168.1* 
229.1* 
215.1 
193.4 

226.3 
261.5 
257.2 
216.3 

218.5 

200.1 
283.8 
278.6 
188.6 

187.9 
200.3 
245.1 
214.4 

178.8 
226.7 
166.7 
250.2 

275-8 
93.7 

I8O.3 
38.5 

172.7 

191.2 

79.2 

40.0 

46.3 

29.9 

48.8 

54.5 

221.5 

250.9 

163.2 

38.0 

84.7 

157.8 

260.7 

31.3 

131.3 

135.8 

1,500.3 
1,501.3 
1,500.0 
1,501.0 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 
1,500.8 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 
1,500.6 

1,500.5 
1,500.3 
1,500.5 
1,500.2 

19,514.4 
19,514.0 

May     13 

May     30 

May    27 

19,515.5 
19,517.0 

19,517.0 
19,516.1 
19,515.6 
19,515.4 

19,515.4 
19,516.0 
19,515.0 
19,514.0 
19,511.6 

19,510.3 
19,510.2 
19,509.6 
19,507.8 

July     1 

July     8 

July  15 

July  22 

July  29 

Aug.   12 

19,507.5 
19,509.8 
19,509.4 
19,508.6 

Sept. 16 

Sept.  23 

Sept.  30 

19,509.9 
19,509.6 

Oct.  11*  p 

Oct.  21  p 

19,509.4 

Oct.  28  p 

19,509.2 

19,509.2 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Arerage  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

1954-May        6 

May       13 

May       20 

99.805 
99.792 
99.795 
99.818 

99.820 
99.844 
99.840 
99.840 

99.837 
99.830 
99.823 
99.815 
99.798 

99.799 
99.772 
99.773 
99.749 

99.742 
99.743 
99.741 
99.751 
99.751 

99.756 
99.756 
99.745 
99.746 

(Percent) 

.773 

.824 
.812 
.718 

.713 

.617 
.633 
.634 

.646 
.671 
.701 
.731 
.800 

•  797 
.892 
.898 
.983 

1.022 

1.016 

1.024 

.986 

.984 

.966 

.966 

I.009 

1.006 

99.808 
99.835 
99.800  37 
99.822 

99.825  4/ 
99.846 
99.850 
99.845 

99.845  2/ 

99.845 

99.845 

99.835 

99.835 

99.803  6/ 
99.810 
99.780  jj 
99.783 

99-754  8/ 
99.750  2/ 
99.752 
99.754 
99.760 

99.760  10/ 
99.767 
99.765 
99.756 

(Percent) 

.760 
.653 
.791 
.704 

.692 
.609 
.593 
.613 

.613 
.613 
.613 
.653 
.653 

•  779 
.743 
.870 
.849 

.973 
.989 
.981 
•973 
.949 

.949 
.922 
.930 
.965 

99.803 
99.789 
99.793 
99.817 

99.818 
99.842 
99.837 
99.836 

99.835 
99.828 
99.819 
99.812 
99.793 

99.795 
99.769 
99.771 
99.745 

99.738 
99-741 
99-739 
99.749 
99.749 

99.753 
99.754 
99.743 
99.743 

(Percent) 

.779 
.835 

May       27 

.819 
.724 

.720 

.625 
.645 
.649 

.653 

July       1 

July       8 

July     15 

.680 

July     22 

.716 

.744 
.819 

.811 

.904 

.906 

Sept .     2 

.998 
I.036 

Sept.     9 

1.025 

1.033 
.993 

•993 

.977 

.973 

1.017 

1.017 

Oct.     14  p 

Oct.     28  p 

Source:  Bureau  of  the  Publlo  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  prloe  on  competitive  bids. 
2/  Bank  discount  basis. 
3/  Except  $100,000  at  99.820. 
4/  Except  $200,000  at  99.900. 


$ 

P 


Except  $20,000  at  99.873. 

Except  $205,000  at  99-825  and  $600,000  at  99.810. 

Except  $150,000  at  99-795. 

Exoept  $100,000  at  99-783,  $400,000  at  99.780,  and  $235,000  at  99-760. 

Except  $100,000  at  99-760. 

Exoept  $570,000  at  99.770. 

Preliminary. 


November  1954 


19 


DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  wore 
opened 


2/13/52 

2/ 
6/16/52 

8A/52 
9/15/52  , 
2/ 
11/17/52 

2/2/53 

2/ 

*A3/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 

10/28/53 

11/W53 

2/lM 

5A/5f 

5/5/5"* 

7/21/51* 

8/3/51* 
9/23/5^  , 

§/ 


Date 

of 

Issue 


{  3/1/52 
1  3/1/52 
.  Vl/52 
J  7/1/52 
I  7/1/52 
8/15/52 
10/1/52 
10/1/52 

8/15/52 

{2/15/53 
1 2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f 9/15/53 

19/15/53 

10/1/53 

11/9/53 

{12/1/53 

1 2/15/53 

{2/15M 

12/15M 

k/l/pk 

5/17M 

5/17M 

8/2M 

{  8/15M 

1 8/i5/;* 

ioA/51* 
10/1/5U 


Description  of  security 


2-3/8* 

Bond 

1-7/8* 

Certificate 

1-1/2* 

Rote 

2-3/8* 

Bond 

1-7/8* 

Certificate 

2* 

Certificate 

2-1/8* 

Note 

1-1/2* 

Bote 

2* 

Certificate 

2-1  A* 

Certificate 

2-1/2* 

Bond 

1-1/2* 

Note 

3-1A* 

Bond 

2-5/8* 

Certificate 

2-1/2* 

Certificate 

2-5/8* 

Certificate 

2-5/8* 

Certificate 

2-7/8* 

Note 

1-1/2* 

Note 

2-3A* 

Bond 

1-7/8* 

Note 

2-1/2* 

Bond 

1-5/8* 

Certificate 

2-1/2* 

Bond 

1-1/2* 

Note 

1-7/8* 

Note 

1-1/8* 

Certificate 

1* 

Certificate 

1-1/8* 

Certificate 

2-1/8* 

Bond 

1-5/8* 

Note 

1-1/2* 

Note 

3/15/57-59 

2/15/53 -A 

Vl/57-EA 
6/15/58 

6/1/53 -B 
8/15/53 -C  5/ 
12  A/53 -A 
IO/1/57-EO 

3/15/53 -c  2/ 
2/15/5>*-A 

12/15/58  6/ 

U/1/58-EA 

6/15/78-83 

6/1/5U-B 

3/22/5U-C  10/ 

8/15M-D 
9/15M-E 
3/15/57-A 
10/1/58-EO 
9/15/61 
12/15M-B  , 

12/15/58     6/ 

2/15/55-A 
11/15/61 

!*/l/59-EA 

2/15/59-A 
5/17/55-B 
3/22/55-c  18/ 
8/15/55-D 
11/15/60 

5/15/57-B 
10/1/59-BO 


Period  to 


Maturity  First  call 


7  yr      i  m 
ll|  m 
5  yr 

5  yr  llf  m 

11    ra 
1  yr 

1  yr  2  m 
5  yr 

1  yr 

1  yr 

5  yr  10    m 
5  yr 
30  yr    ljm 
1  yr 

8     m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
1  yr  5  m 
5  yr  10     m 

1  yr 
7  yr 
5  yr 

4  yr 

1  yr 

lyr 

6  yr 

2  yr 
5  yr 


9  : 
9  : 
7i 

37i 


5  yr 


25  yr  li  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


5,250 
8,687 


12,5^3 


9,750 
9,250 

8,190 


927 
3,868 
53137 

1*,963 
2,003  57 
10,5>*2 
32k  37 
873  57 

8,111* 
620  6/ 
383  37 
1*18  8/ 

if, 858 

2,788 
U,724 
2,997 
121  37 

8,175 
1,7U8  6/ 

7,007 
11,177 

119  37 
2,897 
3,886 

3,558  p 
3,806  p 

537 


i*,2i*5 


1,188 
5,902 

2,239 


2,205 
3.731* 

**,155  P 


927 
8,368 
531  37 

>*,963 

2,008  57 
10,51*2 
821*  37 
873  57 

8,11U 
620  6/ 
383  1/ 

us  8/ 

U,858 

2,788 
it,72U 
2,997 
121  37 

8,175 
1,71*8  6/ 

7,007 
11,177 

119  37 
2,897 
3,886 

3,558  p 
3,806  p 

5  37 


Allotment 
ratio 


100 
100 
100 

>*/ 
100 
100 
100 
100 
100 

}  100  1/ 

100 

2/ 

100 

w 

100 

100  12/ 

100 

137 

"I   100  lj*/ 

J    100  gj 

100 

16/17/ 
100  pj 

20/ 

21/ 
100 


Source:  Bureau  of  the  Public  Debt.  11/ 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.  S.  Government  investment  accounts. 

2/  Exchange  offering  available  to  ovnera  of  nomnarketable  2-3A*  Treasury    12/ 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  P««e  A-l.  137 

3_/  Amounts  shown  are  as  of  October  31,  1951*.  They  Include  exchanges  by 
Federal  Reserve  System  Open  Market  Account  amounting  to  $500  million 
in  the  case  of  Series  EA-1957  and  $711*  million  In  the  case  of 
Series  EO-1957. 

kj     Nonbank  subscriptions  were  allotted  in  full.  Commercial  banks'  sub-     lj*/ 
scriptlons  for  amounts  up  to  and  'including  $100,000  for  their  own 
account  also  were  allotted  In  full.  Commercial  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000    15/ 
on  each  subscription. 

5_/  The  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all  cer- 
tificates of  the  series  identical  in  all  respects,  as  an  exchange  offer- 
ing for  the  1-7/8*  certificates  which  matured  December  1,  1952.  Total 
exchanges  in  the  two  offerings  amounted  to  $2,882  million. 

6/  The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all  the 

bonds  of  the  series  Identical  in  all  respects,  as  an  exchange  offering    16/ 
for  the  2-1/8*  notes  which  matured  December  1,  1953.  Total  exchanges 
in  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953,  were  177 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificates  or  the  five-year,  ten -month  bonds. 

8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  C      18/ 
savings  bonds  maturing  from  May  1  through  December  31,  1953 . 

2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 

$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including     197 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an  amount 
not  exceeding  5  percent  of  their  time  deposits  as  of  December  31,  1952.    20/ 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds  to  Government.  Investment  accounts,  which  subscribed  to  a  total 
amount  of  $118  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus     21/ 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  195U. 


Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  full.   Subscriptions  for  amounts  over  $100,000  were  allotted 
67  percent  but  In  no  case  lees  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.  Subscriptions  from  mutual  savings  banks,  Insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2k   percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,  ten-month  bonds. 

Holders  of  the  2-1  A*  certificates  which  matured  February  15,  1951*,  and 
the  1-3/8*  notes  maturing  March  15,  1951*,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1951*,  for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition,  holders 
of  the  2*  bonds  maturing  June  15,  195U,  and  two  issues  of  2-lA*  bonds 
called  for  redemption  on  June  15,  1951*,  were  given  an  opportunity  to 
exohange  their  holdings  on  February  15,  1951*,  for  the  2-1/2*  bonds. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
less  than  $10,000. 

Holders  of  the  2-5/8*  certificates  maturing  June  1,  1951*,  vere  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195!*,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1955. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  In 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  1*0  percent 
but  in  no  case  less  than  $50,000. 

Holders  of  the  2-5/8*  certificates,  maturing  August  15,  195"*,  and  the 
2-5/8*  certificates,  maturing  September  15,  1951*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  either  the  one-year 
certificates  or  the  six-year,  three-month  bonds. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50  percent 
but  in  no  case  less  than  $50,000. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 

or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Ieaue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 

retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offerB 


Ex- 
changed 


Turned 
in 
for 
cash  2/ 


Description  of  new 
security  offered 


3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 

2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15/5*  V 


5/17/5* 


8/15/5* 


2-1/2$ 

1-7/8* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 


1-7/8* 
1-7/8* 


Bond 
Certificate 

Bond 
Bond 
Bond 
Bond 

Total 

1-7/8*  Certificate 

Certificate 
Certificate 


Total 

Certificate 
Certificate 

Certificate 

Certificate 
Bond 

Total 

Certificate 


1-7/8* 

1-7/8* 

1-7/8* 

1-7/8* 
2* 

2* 

2*  Bond 

2-1/8*  Rote 

2-1  A*  Certificate 

1-3/8*  Bote 

2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 


Total 

2*  Bond 
2-1 /U*  Bond 
2-1  A*  Bond 

2-5/8*  Certificate 


Total 

2-5/8*  Certificate 
2-5/8*  Certificate 

Total 


3/15/52-5* 
4/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 
8/15/52 -C 

9/1/52 -D 


10/1/52 -E 

12/1/52-F 

2/15/53-A 

6/1/53-B 
6/15/53-55 


8/15/53 -C 

9/15/51-53 

12/1/53 -A 

2/l5/5*-A 

3/l5/5*-A 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 


6/15/52-5* 
6/15/52-55 
6/15/5* -56 

6/l/5*-B 


8/l5/5*-D 
9/15/5*-e 


3/3l/*l 
6/15/51 

2/1/** 
12/lM 

6/l/*5 
11/15A5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/*0 

8/15/52 
9/l5/*3 

10/1/52 

2/15/53 

12/15A9 

6/26/44 
2/25/*2 

7/22  Ao 


6/26/44 
2/25A2 
7/22  Ao 

6/1/53 


8/15/53 
9/15/53 


1,024 

9,52* 

5,195 
3,480 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 


4,963 
725 


5,688 
2,882 

7,986 

10,042  6/ 

8,114 

4,675 

5,825 

1,501 

681 


20,796 

1,743 
373 
311 

4,858 


7,285 
2,788 
4,72* 


7,512 


(In  millions  of 
1,024 
9,52* 

5,195 
3,48o 
1,999 

4,072 


dollars ) 

927 
8,868 

467 
512 
100 
227 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 

8,868 

4,963 
725 


5,688 
2,882 

7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 


20,796 

1,743 
373 
311 

4,858 


7,285 
2,788 
4,724 


7,512 


1,306 

4,963 

434 

1,575 


2,008 

10,542 

873 

8,73* 

4,410 
448 


4,858 
2,788 

7,721 

9,923 

5,6*7 
2,360 

1,360 
3,237 
4,083 
1,128 
369 


18,184 

1,505 
322 
273 

1,786 
2,897 


6,783 

1,005  p 
1,728  p 

2'5S  p 
2,078  p 


7,36*  p 


97 
656 


2-3/8*  Bond 

1-7/8*  Certificate  - 


3/15/57-59 
2/15/53-A 


2-3/4*  Treasury  bond,   Invest- 
ment Series  B-1975-80  3/ 


253 

150 

258 


407 
319 
190 

134 

553 
277 


1-7/8*  Certificate  - 

2*  Certificate  - 

2-1/8*  Note 

2*     Certificate  - 

2-1/4*  Certificate  - 
2-1/2*  Bond 


{ 

j. 2-5/8*  Certificate  -  6/1/54-B 


6/1/53-B 
8/15/53 -C  4/ 

12/1/53 -A 

8/15/53 -C 4/ 

2/l5/5*-A 
12/15/58  5_/ 


829 

93 

266 

118 

108 

78 


,7*3  8/ 
373  8/ 
311    1/ 


2-5/8*  Certificate   - 

2-5/8*  Certificate   - 
.2-7/8*  Note 

'1-7/8*  Note 
L2-l/2*  Bond 

1-5/8*  Certificate   - 
.2-1/2*  Bond 

'1-5/8*  Certificate   - 
L2-l/2*  Bond 

2/-1/2*  Bond 


8/15/54-D 

9/l5/5*-E 
3/15/57 -A 

12/l5/5*-B 
12/15/58  5_/ 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 


11/15/61 


2,612    8/ 

238 
51 
38 

175 


7,007     total  of  1-5/8*  Certificate 
1,177     total  of  2-1/2*  Bond 

Certificate  -         5/17/55-B 


502 
55  P 
93  P 


1-1 

fl-1/8*  Certificate 

U-7/8*  Note 

total  of  1- 
total  of  !■ 


148  p 


3,886 
12,897 
[1-1/8*  Certificate 
1.2-1/8*  Bond 

[1-1/8*  Certificate 
[2-1/8*  Bond 
[3,558  p  total  of  1 
[3,806  p  total  of  2 


5/17/55-B 
2/15/59-A 

■1/8*  Certificate 
•7/8*  Note 

8/15/55-D 
-       11/15/60 

8A5/55-D 
11/15/60 
■1/8*  Certificate 
■1/8*  Bond 


Source:  Bureau  of  the  Public  Debt. 

]J     Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

3_/  These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notee; 
see  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series 
bonds  were  offered  for  cash  subscriptions  as  well  as  exchange,  and 
not  less  than  one  quarter  of  each  subscription  had  to  be  paid  In  cash. 

4/  The  2*  certificates  maturing  August  15,  1953,  wore  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

5_/  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 


6/ 


t 


On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  end  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  For  farther  details  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 

For  details  of  exchange  offering  see  Table  3,  footnote  15. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  195*.  This  exchange  offering  was  lnoluded  In  the 

refundlngs  of  Hay  17,  195*. 

Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
larch  1935  <&&  began  to  mature  In  March  19^5.  Series  A-D 
rere  sold  between  Maroh  1935  and  the  end  of  April  19^1, 
ind  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
fhen  Series  E  began  to  mature  on  May  1,  1951t  owners  of 
;he  matured  bonds  were  offered  three  options:  To  redeem 
;he  bonds  In  cash  In  accordance  with  the  original  terms; 
;o  retain  them  with  an  extended  maturity  of  10  years  at 
ipeclfled  rates  of  Interest  accrual;  or  to  exohange  them 
•or  Series  0  bonds.  A  number  of  changes  became  effective 
lay  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
;he  near  term,  with  corresponding  ohanges  In  extended 
lerles  E;  and  Series  F  and.G  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
V  new  new  current -Income  bond,  Series  H,  similar  In  Interest 
•eturn  to  Series  E,    was  offered  beginning  June  1.     For 


details  of  these  ohanges  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1954 

(collar  amounts  In  Billions) 


Series 


Series  A-D  i/ 

Series  E  and  I 

Series  7,  G,  J,  and  E. 

Total  A-E 


Sales 


3,9*9 
75,15* 
30,191  g/ 

109,293 


Accrued 
dlsoount 


1,05* 

8,331 

758 


10,1*3 


Sales  pins 

accrued 

discount 


5,003 
83,*85 
30,9*8 


119,*36 


Redemptions 


*,933  , 
*5,676  2/ 
10,620 

61,229 


Amount  outstanding 


Interest- 
bearing  debt 


37,808 
20,280 


58,088 


Matured  debt 


70 

48 


119 


Redemptions  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


5*.71 
27.30 


Source:     Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

:alendar  years: 

1935-19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

tenths: 

1954 -January. . , 
February. , 
March 

April 

May 

June 

July 

August. ... 

September 


Sales 


69,603 
6,235 
7,1*1 
5,673 
5,1*3 
3,925 
4,562 
5,*9* 


72,*75 
7,295 
5,833 
6,07* 
3,961 
4,161 
4,800 


561 

515 
602 

511 
464 
523 


508 
464 


Accrued 
discount 


2,250 
804 
927 
1,045 
1,1*9 
1,207 
1,229 
1,23* 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 


126 
87 
86 

83 

99 

136 

125 
86 
88 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,1*2 
5,381 
6,037 


688 
602 
688 

59* 
563 
658 

633 
632 
551 


Redemptions  3_/ 


Total 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,93* 
5,1** 
5,101 
5,840 
5,651 
5,074 
6,149 


704 
560 
598 

538 
510 
628 

693 
5& 

5** 


Sales 
price  4/ 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 

'5,150 
*,565 
5,552 


653 
*97 
527 
480 
459 
580  5/ 

644 
513 
508 


Accrued 
dlsoount 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
39* 
517 
501 
509 
597 


51 
63 

71 

58 
51 

*8  y 

48 
*9 
36 


Amount  outstanding 


Interest- 
bearing  debt 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 


57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 


Matured  debt 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
225 


183 
163 
148 

140 
133 
128 

124 
121 
119 


Source:     Daily  Treasury  Statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptiona  2/ 


Sales 
price  4/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  B  combined 


Fiscal  years: 

I9JH.I947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

19"*9 

1950 

1951 

1952 

1953 

1954 -January.. 
February. 
March 

April 

May 

June 

July 

August. . . 
September 


46,400 
4,026 
4,278 
3,993 
3,272 
3,296 
4,o6l 
4,653 

48,230 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 

485 
422 
474 
390 
354 
392 

393 
415 
367 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

110 

81 
79 
75 
92 
124 

110 
80 
80 


47,788 
4,659 
5,032 
4,887 
4,307 
4,407 
5,l8l 
5,779 

49,918 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 

595 
502 
553 
465 
446 
516 

503 
495 
447 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 

370 
361 
407 
>  360 
332 
427 

388 
377 
353 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 

330 
308 
347 
310 
289 
3865/ 

346 
339 

322 


198 
136 
162 
195 
307 
425 
500 
554 

260 
154 
174 
245 
348 
476 
531 

41 
53 
60 

50 

43 

4157 

42 

38 

31 


30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 

37,597 
37,714 
37,8o8 


Series  F,  0,  J,  and  K  combined 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1954 -January.. . 
February.. 
March 

April 

May 

June 

July 

Aoguat 

September 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,406 

770 

586 

432 


77 

93 

128 

122 

110 
130 


115 

131 

97 


110 

19,364 

61 

2,270 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

139 

20,435 

67 

3,139 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

16 

93 

6 

100 

7 

135 

8 

129 

7 

117 

12 

142 

16 

130 

6 

137 

7 

104 

1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 


332 
197 
189 
176 
176 
200 

304 
184 
190 


1,747 
764 
823 
807 

1,021 
990 

1,511 

2,071 

2,108 
829 
803 
888 

1,071 
908 

1,909 


322 
188 
179 
169 
169 

193  ; 
298 
174 
185 


10 

17,608 

9 

19,105 

12 

21,205 

14 

22,147 

21 

23,066 

21 

22,780 

41 

21,837 

81 

20,579 

13 

18, 314 

11 

20,613 

12 

21,501 

17 

23,089 

22 

22,859 

21 

22,616 

59 

21,047 

9 

20,848 

10 

20,769 

10 

20,728 

8 

20,687 

8 

20,633 

75/ 

20,579 

6 

20,409 

10 

20,364 

5 

20,280 

Footnotes  at  and  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  Billions  of  dollars) 


(Continued) 


Period 


Sales 


lsoal  years: 

19*1-1947 

me 

1949 

1950 

1951 

1952 

1953 

195* 

alendar  years! 

1941-1947 

1948 

19*9 

1950 

1951 

1952 

1953 

tooths: 

195* -January... 

February. 
March . 

April 

"ay 

June , 

July 

August, .  . 
September. 


46,400 
4,026 
•»,278 
3,993 
3,2T2 
3,266 
3,700 
3,988 


48,230 
4,224 
4,208 
3,668 
3,190 
3,393 
3,906 


392 
353 
400 

331 
301 
329 

306 
338 
303 


'lsoal  years: 

1952 

1953 

1954 

lalendar  years: 

1952 

1953 

tenths: 

1954 -January. .. 
February.. 
March 

April 

May 

June 

July 

August. .. 
September 


30 
36O 
665 


182 
462 


93 
69 

75 

59 
53 

64 

87 
77 
63 


Accrued 
discount 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


1,687 

696 

818 

971 

1,080 

1,120 

1,128 


110 
81 

79 

75 

92 

124 

110 
80 
80 


Sales  plus 

accrued 

discount 


Series  E 


47,788 
4,659 
5,032 
4,887 
4,307 
4,377 
4,821 
5,H4 


49,918 
4,920 
5,025 
4,639 
4,270 
4,513 
5,034 


502 
433 
478 

406 
393 
453 

416 
418 
384 


Series  H  £/ 


30 
36O 
665 


182 
462 


93 
69 
75 

59 

53 
64 

87 
77 
63 


Total 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 
"*,319 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


369 
359 
404 

358 
330 
424 

385 
374 

3*9 


6 
26 


16 


Redemptions  2/  i/ 


Sales 
price  4/ 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,27* 
3,667 
3,688 
3,622 
3,609 


328 
306 
344 

308 
286 
383 


343 
336 
318 


6 
26 


16 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


198 
136 
162 
195 
307 
425 
5OO 
554 


260 
154 
174 
245 
348 
476 
531 


41 
53 
60 

50 

43 
41  57 

42 
38 
31 


30,791 
31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 


30,997 
32,188 
33,766 
3*, 493 
34,727 
35,143 
36,036 


36,169 
36,244 
36,317 

36,366 
36,429 
36,458 

36,489 
36,533 
36,568 


30 

385 

1,024 


181 

627 


718 
785 
857 

913 

964 

1,024 

1,108 
1,181 
1,240 


Source:     Dully  Treasury  Statement!   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  2/ 


Total 


Matured  bonds 


Total 
matured 


Series 
A-D 


Total 


for 
cash 


In  exchange 
for  Series  C 
and  K 


Series 
F  and  tt 


Unmatured  bonds 


Total 
unmatured 


Sales 
price 4/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

195* 

Calendar  years: 

1950 

1951 

1952 

1953 

Months: 

1954 -January. . 
February. 
March. ... 

April 

May 

June  5_/. . 

July 

August... 

September. 


6,137 
5,109 
5,621 
6,515 


5,8*0 
5,651 
5,074 
6,149 


704 
560 
598 

538 

510 
628 

693 
562 

544 


817 

792 

l,76l 

2,747 


987 

772 

1,015 

2,318 


295 
3*7 
332 

260 
235 
223 

210 
317 
183 


779 
90 
31 
18 


987 

522 

47 

24 


38 

702 
1,128 
1,487 


250 

968 

1,328 


113 
153 
175 

138 
116 
111 

120 
111 

87 


37 

691* 

1,126 

1,486 


245 

962 

1,326 


113 
153 
175 

138 
116 
111 

120 
HI 

87 


602  8/ 
1,21*1  5/ 


967  8/ 


181 
192 
155 

120 
117 
111 

89 

205 

95 


5,320 
4,317 
3,86o 
3,768 


4,853 
4,879 
4,059 
3,831 


408 
213 
266 

278 
275 
405 

483 
245 
361 


4,996 
4,046 
3,622 
3,577 


4,583 
4,571 
3,806 
3,613 


395 
199 
249 

262 
261 
392 

471 
235 
352 


324 
271 
238 
191 


270 
308 
253 
217 


13 

14 
17 

16 
14 
13 

11 

10 

9 


Source:     Dally  Treasury  Statement. 

1/     Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
oomblned  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin". 

Includes  exchanges  of  matured  Series  F.  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;    see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  In  procedure,  beginning  in  June  1954,   for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns 


2/ 

2/ 


% 


showing  sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 

the  relationship  between  the  matured  and  unmatured  sections  of  Table  4. 

(See  also  footnote  4.)  The  subsequent  distribution  of  this  high  level 

of  unolanslfled  redemptions  in  the  months  following  June  may  be  large 

enough  in  any  month  to  show  redemptions  of  matured  bonds  for  a  series 

In  Table  4  whlob  are  greater  than  the  total  redemptions  of  that  series 

as  shown  in  Table  3. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonds  of  1978-83. 

Less  than  $500,000. 


November  /954 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  Combined  1/ 

(In  thousands  of  pieces) 


Total,  all 
denominations 


$10  2/ 


$25 


$50 


$100 


$200  3/ 


$500 


$1,000 


$5,000  4/ 


Sales 


Fiscal  years: 

1941-47, 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-47 

1948 

I9U9 

1950 

1951 

1952 

1953 

Months : 

I95U -January. . . . 
February . . . 
March 

April 

May 

June ••••••• 

July  p 

August  p . . . 
September  p 


1,119,078 
58,971 
64,576 
64,304 
64,299 
74,136 
80,U85 
85,1*19 

1,11*8,191* 
61,813 
65,118 
62,929 
63,069 

77,271 
84,390 

7>5lfc 

6,713 
8,036 

7,01*9 
6,71*0 
7,^32 

6,1*87 
7,116 
6,561* 


Inception  to  date  p         1,631,1*33 


Fiscal  years: 

191*1-1*7 

1948 

19^9 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

191*1-1*7 

19W 

19"*9 

1950 

1951 

1952 

1953 

Months: 

195l*-Jamiary . . . . 
February. . . 
March...... 

April 

May 

June 

July  p 

August  p. . . 
September  p 


Inception  to  date  p 


558,1*70 
93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 

607,597 
85,888 
76,933 
79,176 
77,202 

80,1*20 
85,582 


8,087 
6,81*3 
8,108 

7,M6 
6,989 
9,069 

8,092 
7,788 
7,820 


1,163,010 


19,823 
522 
394 
335 

1 


20,128 
435 
371 

141 

1 


21,076 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 


799,913 
37,659 
39,572 
39,050 
45,661 

52,808 
56,743 


4,885 
4,386 
5,287 

4,701 
4,512 
4,935 
4,260 
4,665 
4,297 


1,113,333 


163,254 
9,901 
11,425 
11,841 
11,786 

13,329 

14,372 
15,686 

168,088 
10,640 
II.826 
ll',66o 
12,148 

13,773 
15,235 

1,381 
1,208 
1,468 

1,295 
1,252 
1,419 

1,203 
1,333 
1,248 


255,178 


123 ,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 

126,974 
8,246 
8,688 
3,253 
7,430 

7,721 
8,606 


800 
727 
856 

722 
688 
763 
686 
759 
709 


182,628 


Bedemptions  6/ 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 

12,849 

1,595 

1,217 

835 

549 

375 
282 


22 
20 
22 
21 

19 
26 

22 
21 
23 


17,&98 


432,866 
65,331 
54,809 
52,101 

54,840 

51,649 
56,734 
62,941 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 

5,740 
4,675 
5,603 

5,153 
4,876 
6,265 
5,576 
5,315 
5,^35 


847,596 


71,680 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 
15,084 

79,095 
13,^70 
12,284 
13,257 
13,000 

13,285 
14,191 


1,319 
1,137 
1,355 
1,250 
1,176 
1,5^7 
1,366 
1,339 
1,325 


170,39^ 


36,119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 

40,864 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 


787 
780 
885 

779 
722 
960 
886 
872 
824 


101,700 


2,111 
816 
916 
917 
786 

720 

794 
854 

2,490 
879 
933 
865 
738 

726 
843 


71 
83 

70 
63 
71 

67 
74 
67 


8,121 


265 
246 
284 
331* 
466 

371 

342 
357 

378 
273 
302 
404 
420 

356 
347 


27 
28 
32 
30 
29 
37 
33 
31 
32 


2,761 


15,463 

1,571 
1,569 
1,413 
1,036 

948 
1,243 
1,411 

16,185 
1,603 
1,51* 
1,257 
951 
1,042 
1,342 

152 
135 
145 

114 
101 
110 

119 

126 
110 


25,008 


3,308 

1,115 

1,077 
1,069 
1,351 
1,211 
1,112 
1,151 

3,846 
1,13!* 
1,046 
1,220 
1,244 

1,191 
1,115 


95 
102 

107 

93 

86 

U8 

108 

107 

9U 


11,705 


13,484 
2,238 
2,322 
1,995 
1,290 

1,076 
1,462 
1,708 

14, 416 
2,352 
2,213 
1,703 
1,139 

1,191 

1,590 

207 
180 
190 

144 

118 
130 

146 
153 
128 


26,000 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 

3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 


97 
101 
103 

89 

81 

115 

100 

102 

89 


10,953 


$10,000  4/57 


1 
16 

33 


62 


7 
14 


27 


Note:     These  figures  are  estimates,  based  on  Dally  Treasury  Statement  and  2/ 

reports  from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/    Sales  of  Series  H  bonds  began  Jtne  1,  1952. 

2/    Sals  vaa  authorized  in  June  1954,  to  Armed  Forces  only,  and  discontinued  6/ 

after  March  31,  1950. 

1/    Salsa  began  In  October  1945.  * 

4/    Sales  of  $10,000  denomination  Series  X  bonds  were  authorized  on  May  1,  p 

1952,  and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 


TUgimi-ing  in  April  1954,  includes  salsa  of  $100,000  denominations 
Series  E  bonds  which  are  purchaseable  only  by  trustees  of  em- 
ployees* savings  plana. 

Includes  exchanges  of  matured  Series  I  bonds  for  Series  G  bonds 
beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Less  than  500  pieces. 
Preliminary. 
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Treasury  Bulletin 


TREASURY  SAVIHGS  ROTES . 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19113;  Tax  Series  B  from  August  1,  19*U,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  Ik,  1942,  through  August  31, 
19^;  Savings  Series  D  from  September  1,  194-g,  through 
May  Ik,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  lb,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953»  and  *  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  wh«n  B*le  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1954 

(In  millions  of  dollars) 


Sales 

Series 

Amount  outstanding 

Total 

For  oash 

For  taxes 

Interest-bearing             Matured 
debt                                      debt 

407  1/ 

32,438  1/ 
12,333 
9,187 

4,671 

680 

406 

4,944 

32,434 

12,328 

8,795 

796 

118 

68  1/ 
183  1/ 
ii,ote 
9,262 

4,44i 
312 
27 

339 

4,76l 

21,393 

3,066 

4,354 

484 

91 

1 

• 

3 
5 

392 
3,875 

562 

64,659 

59,822 

25, 33* 

34,488 

4,829                          9 

Source:     Of floe  of  the  Treasurer  of  the  U.   S.;  Dally  Treasury  Statement. 
1/     Includes  exohanges   In  oonneotlon  with  the  offering  In  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 


1942-47. 
1948. . . . 
1949.... 
1950.... 
1951. . . . 
1952.... 
1953-... 
195*.... 


Calendar  years: 


1941-47. 

1948 

19*9.... 
1950.... 
1951.... 
1952.... 
1953-... 


Months: 


1954 -January.. 
February. 
March 


April. 
May... 

June.. 


July 

August. .. . 
September. 


35,449 
2,144 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 

36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


Total 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 


73 

71 

310 

82 
152 

267 

88 
64 
101 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 

6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 


60 

47 

101 

31 

146 
76 

65 
56 
90 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 
790 
1,265 
2,946 
1,783 


13 

24 

209 

51 

6 

191 

23 
8 
11 


Amount  outstanding 


Interee  t-bearl  ng 
debt 


5,560 
4,394 
4,860 
8,472 
7,8l8 
6,612 
4,453 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 


5,956 
5,887 
5,581 

5,500 
5,344 
5,079 
4,993 
4,929 
4,829 


Matured 
debt 


28 
35 
32 

20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 


17 
14 
10 

9 

14 

11 

10 

9 

9 


Source:     Office  of  the  Treasurer  of  the  0.   S.; 
1/     Includes  both  matured  and  unmatured  notes. 


Dally  Treasury  Statement. 


November  1954 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Knd  of 

fiscal 

year 

or  month 


L9V7 

L9W 

L9fc9 

L950 

1951 

L952 

L953 

L951* 

L953-D«o.. 

L95l»-Jan. . 
Feb.. 
Max.. 

Apr. . 
May.. 

June 

July. 
Aug. 
Sept, 


Total 
Federal 
eecurl- 
tlee  out- 
standing 
1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,3M 

275, 21*!* 

27'*,92|* 
27"*,  859 
270,312 

271,127 
273,555 

271,3m 

271,005 
27"*,982 
27i*,838 


Interest-bearing  securities  issued 
by  the  U.   S.  Government 


Held  by  U.  S.  Government 
Investment  accounts  2/ 


Total 
out- 
standing 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
276,693 
272,1*1*0 


Total 


32,809 
35,761 
38,288 
37,830 
1*0,958 

!*1*,335 
1*7,560 
i*9,3!*0 

U8,313 

1*8,251* 
1*8,291 
1*8,201* 

1*8,200 
1*8,51*9 
1*9,31*0 

1*9,233 
1*9,511 
1*9,1*1*8 


Public 
issues 


5,^3 
5,550 
5,512 
5,1*71* 
6,305 

6,596 
7,021 
7,111 

7,116 

7,21*5 
7,221 
7,202 

7,151 
7,182 
7,111 

7,081 
7,032 

7,01*2 


Special 
issues 


27,366 
30,211 
32,776 
32,356 
3i*,653 

37,739 
1*0,538 
1*2,229 

1*1,197 

1*1,009 
1*1,070 

1*1,002 

1*1,01*9 
1*1,367 
1*2,229 

1*2,152 
1*2,1*79 
1*2,1*07 


Held  by 

Federal 

Beserve 

Hanks  - 

publlo 

issues 


21,872 
21,366 
19,31*3 
18,331 
22,982 

22,906 
21*,  71*6 
25,037 

25,916 

2i*,639 
21*, 509 
2l*,632 

2l*,632 
2l*,8l2 

25,037 

2"*,  325 
21*, 023 
2l*,271 


Held  by  private 
investors  3/ 


200,1*32 
192,936 
193,131 
199,01*8 
188,911 

189,623 
191,61*0 
191*,  533 

198,652 

199,739 
199,735 
19l*,987 

196,023 
197,919 
19!*,533 

195,123 
203,159 
198,721 


Public 
market- 
able 
Issues 


11*1,1*23 
133,567 
130,1*17 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

126,312 
126,335 
121,812 

122,886 
12i*,896 
121,771 

122,501 
126,529 
126,215 


Public 
non- 
market- 
able 
Issues 


Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  J*/ 


Total 
out- 
standing 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Beserve 

Banks  2/  5_/ 


Publlo 
market- 
able 
Issues 


59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

7M37 
72,511 
72,762 

73,»*87 

73,1*27 
73,1*00 
73,171* 

73,137 
73,023 
72,762 

72,622 
72,630 
72,506 


83 
69 
21* 
17 
27 
1*1* 
51 
80 

75 

71* 
76 
76 

79 
79 
80 

19 
26 
27 


Held  by  private 
Investors  3/ 


37 
27 
13 
16 
27 

1*3 
51 
80 

71* 

71* 
75 
75 

79 
79 
80 

19 
26 
27 


Public 
non- 
market- 
able 
issues  6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1*5 
1*2 
11 

1 


3,179 
2,234 
2,012 
2,150 
2,372 

2,21*1* 
2,126 
2,351 
2,288 

2,217 
2,21*7 
2,1*13 

2,193 
2,196 
2,351 

2,305 

2,263 
2,371 


Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  vhen  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


3/  The  total  amount  of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Beserve  Banks. 

kj     Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

-9-5 

-2.8 

-.5 

-ll*.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*  .6 

7.0 

-20.9 
12.0 
30.0 

-9O.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 
8.8 
-lt.O 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 
-22.1* 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-32.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

.1* 
-.2 

• 

-35.2 
-10.0 
-3l*  .1* 

.1* 

-338.6 

-30.1* 

-51*  .7 
-1.9 
11.1* 

2.9 
35.9 
2.8 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 

-1*5.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 
-609.I 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

-8.1* 
-15.8 
-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 

-2.0 
1*.7 

1.9 

.1* 
-17.2 

-.3 

ft 

-1*.5 

-2.7 
-28.1 
-12.5 

-7!*.l 
-123.1 
7.2 
1*.6 
5.0 
2.8 

3.5 

38.1* 

-10.0 

-U.l* 
-.2 
1.0 

* 

.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 

-1.1 
60.0 

1*.8 

-12.0 

-20.3 
696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 

1953 

.6 

1 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhlch 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bend  Act,  as  amended 
(31  U.S.C.  751*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
month 


To  tea 
Federal 
securities 
outs tend 
ingg/ 


Held  by  banks 


Commer- 
cial 
banks 

2/ 


Federal 
Beserve 
Banks 


U.  S. 

Government 
investment 
accounts  k/ 


Held  by  private  nonbank  investors 


Total 


Individuals  5/ 


Savings 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments j/ 


Miscel- 
laneous 
investor 
U/ 8/ 


1939 -December 

19l»0-June 

December 

19^1-June 

December 

191+2-June 

December 

19l*3-June 

December 

19V*-June 

December 

19l*5-June 

December 

I9U6 -February  (Peak) 

June 

December 

1947-June 

December 

19U8-June 

December 

19U9-june 

December 

1950-June 

Deoeaber 

1951-Jun» 

Deoeaber 

1952 -June 

Deoeaber 

1953 -June 

July 

August 

September 

Ootober 

lorember 

Deoeaber 

1951*  -January 

February 

Maroh 

April 

May 

June 

July 

August  p 


U7.6 

1*8.5 
50.9 

55.3 

61*  .3 

77.0 
112.5 

11*0.8 
170.1 

2oa.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252. i» 
252.9 

252.8 
257.2 

257.  "* 
256.7 

255.3 
259.5 

259.2 
267.1* 

266.1 
272.7 
273.3 
273-0 

273.5 
275.3 
275.2 

27"*.  9 
27<*.9 
270.3 

271.1 
273.6 
271.3 

271.0 

275.0 


18.1* 
18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 

85.7 

83.9 
82.6 

81.1* 
85.1* 

8U. 0 
88.1 

83.6 
88.1* 
87.8 
87.8 

88.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.I 

88.21 
88.7 

89.1 
91-1 


15.9 
16.1 
17.3 

19.7 

21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

8i*.2 
90.8 

93.8 
8U. 1* 
7>*.5 

70.0 
68.7 


63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63> 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

61*. 1 
63.1 
60.9 

62.5 
63  .*r 
63. 6r 

64.8 
67.0 


2-5 

2.5 
2.2 


2.2 

2.3 

2.6 
6.2 

7.2 

11.5 

ll*. 9 
18.8 

21.8 
21*.  3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 

18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
21*. 7 

21*. 7 

25.0 
25.1 
25.2 

25.3 
25-1 
25.9 

21*  .6 
2U. 5 
21*. 6 

21*. 6 
24.8 
25.0 

2l*. 3 
21*  .0 


6.5 

7.1 
7.6 

8.5 
9-5 

10.6 
12.2 

ll*  .3 

16.9 

19.1 

21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
3>*.l* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

1*1.0 
1*2.3 

W.3 
1*5.9 

1*7.6 
1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1*8.3 
1*8.2 

1*8.2 
1*8.5 
1*9-3 

1*9.2 

1*9.5 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
Ul*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13*. 9 

132.9 
131.8 

130.8 
133-1* 

135.0 
136.7 
137.5 
137.2 

137.1* 
138.2 
137.3 

137.9 
139.0 
136.6 

135.8 
136. 8r 
133-3 

132.6 

131*.  1* 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53-3 

59.5 
61*. 3 

61*. 1 
63.1* 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.1* 
66.3 

65.5 
61*  .6r 

61*  .5r 
61*  .6r 

65. 8r 
65 .6r 
65.l*r 
65 .5r 

65 .2r 

65.3 
65.1* 

65.5 
65.7 
66.0r 

65.7r 
66. Or 

65. 7r 

65.6 
55.9 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
2l*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

U3.3 

1*3.5 
1*1*  .2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
■*9.3 

1*9.9 
1*9.6 

1*9.1 
1*9.1 

1*9.0 
1*9.2 

1*9.3 
!*9-3 
1*9.3 
1*9-3 

1*9.2 
1*9.3 
1*9-3 

1*9.1* 
1*9.1* 
1*9.1* 

1*9.5 
1*9-5 
1*9.6 

1*9.6 

1*9-7 


8.2 

7.5 
7.8 

7.6 
8.2 


8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

l£.i* 
15 .5r 

15.1*"r 

15  -5r 

16 .6r 
l6.i*r 
16. lr 
16 .2r 

16  .Or 
16.0 
16.1 

16.2 
16.3 
16. 5r 

16 .2r 
16. 5r 
16. lr 

16.0 
16.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9-2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2i*.  0 

21*  .1* 
21*  .9 
21*  .9 

21*.  6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15-9 
15.8 

15.7 
15.7 
15.6 

15-6 
15-5 
15.3 

15.1 
15-1 


3.1 

3.1 

3.2 

3.1* 
3.7 

3.9 
1*.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 

11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1* 

11.6 
10.9 

10.2 
9-8 

9.6 
9.5 

9.5 
9.5 
9-5 
9.5 

9-3 
9-3 
9.2 

9.2 
9.2 
9.2 

9-2 
9.2 
9-1 

9-0 

9-0 


2.2 

2.1 
2.0 


2.0 

1*.0 

"*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
ll*.l 

13.6 

ll*.8 

15.6 
16.8 

18.1* 
19-7 

20.0 
20. 7r 

19. lr 
20.l*r 

l8.9r 
20 .2r 
20. 9r 
20 .6r 

21  .Or 

21.7 

21.5 

21.5 
22.1 
19. 7r 

19. lr 
19. 5r 
16. 8r 

16.5 
17.8 


.1* 
•  5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
U.3 

5-3 
6.5 

6.7 
6.5 

6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.1* 
U.l 

12.0 
12.2 
12.3 
12.1* 

12.1* 
12.5 
12.5 

12.6 
12.6 
12.7 

12.8 

13.1 
13.2 

13.1 

13.3 


.7 

.7 
.7 


.7 
.9 

1.1 
2.3 

3.1* 
l*.l* 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 
13.2 
13.1* 
13.3 

13.5 
13-5 
12.9 

13.3 
13.6 
13.5 

13.1*r 

13.5 

13.1*r 

13A 
13.3 


1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  TJ.  S.  Government,  exoluding 
guaranteed  seourltles  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  Oil  ted  States  and  In  Territories  and  Island  possessions. 
Figures  exolude  seourltles  held  In  trust  departments. 

kj  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
Investors"  instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended. 

2/  Inoludes  partnerships  and  personal  trust  accounts.  Monprofit  instl- 


8/ 


tutlons  and  oorporate  pension  trust  funds  are  lnoluded  under  "Klsoi 
laneous  Investors" . 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  looal 
governments  and  their  agenoles,  and  Territories  and  Island  posses- 
sions. 

Inoludes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investment! 
of  foreign  balances  and  International  accounts  In  this  country.  B< 
ginning  December  191*6,  includes  investments  by  the  International  Bi 
for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  In  special  nonlnterest-bearlng  notes  Issued  by  the  U.  S.  Gove: 
Bent. 

Preliminary. 
Revised. 


November  1954 
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.TREASURY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1951*. 


The  Treasury  Survey  of  Ownership  covers  securities 
Lssued  by  the  United  States  Government  and  by  Federal 
igenclee.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
Becurltles  held  by  all  banks  and  Insurance  companies  In 
the    United    States.         Data  were  first    published  for 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3° 
and  December  31.  Holdings  by  corporate  pension  truBt  funds 
are  published  quarterly  and  first  appeared  In  the  March  1951*- 
Bulletin  for  quarters  beginning  December  JL,    19^9. 


Karch  31,    19 M,    In  the  May   19^1    "Treasury   Bulletin". 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 

Classification 

6,955 
commercial 
banks  2/  l] 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

0.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
investors 

313 

life 

598  fire, 
casualty, 
and  marine 

i/ 

Interest-bearing  securities: 

154,046 
76,194 
42,479 

272,719 

59,159 
2,171 

7,031 
1,929 

5,636 
3,426 

4,590 
870 

27,491 

3,564 

42,479 

50,139 

64,234 

61,330 

8,960 

9,062 

5,460 

73,53"* 

114,373 

2,263 

Total  Becurltles  issued  or  guaranteed  by  the 

274,982 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 

Classification 

6,955 
commercial 
banks  2/  37 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

313 

life 

598  fire, 
casualty, 
and  marine 

y 

Type  of  security: 

Issued  by  0.  S.  Government: 

19,508 

18,277 

31,967 

75,511 

8,671 

85 

26 

5,068 

4,258 

11,440 

38,156 

216 

13 

7 

101 

77 

197 

5,865 

789 

4 

451 

1 

61 

3,978 

1,140 

4 

104 

15* 

600 

3>30 

301 

1 

* 

1,338 
6,607 
13,091 
5,384 
1,062 

9 

• 

12,446 

7,l80 

6,579 

Postal  savings  and  Panama  Canal  bonds 

18,699 

5,164 

62 

10 

154,046 

59,159 

7,031 

5,636 

4,590 

27,491 

50,139 

Call  classes: 

Due  or  first  becoming  callable: 

63,1*3 
38,415 
30,919 
19,936 

1,606 

26 

20,045 

20,558 

16,072 

2,410 

67 

7 

302 

996 

3,042 

2,577 

109 

4 

468 

372 

1,595 

3,079 

118 
4 

683 
1,564 
1,623 

691 

29 

* 

15,351 
7,087 
1,970 
2,939 

144 

* 

26,295 

7,838 

6,616 

8,241 

- 

1,139 

Various  (Federal  Housing  Administration 

10 

154,046 

59,159 

7,031 

5,636 

4,590 

27,491 

50,139 

Tax  status:  2/ 

Partially  exempt  from  Federal  Income  taxes .... 

85 

5,997 

147,964 

154,046 

13 
4,992 

54,154 

10 

7,021 

1 
5,635 

5,636 

1 

202 

4,387 

4,590 

9 

12 

27,470 

62 

780 
49,298 

59,159 

7,031 

27,491 

50,139 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  in  parentheses) 


Treasury  bills (taxable) 

Certificates  of  indebtedness: 

2-5/8*  September  195^-E (taxable) 

1-5/8  February  1955-A (taxable) 

1-1/8  May      1955-B (taxable) 

1     March     1955-C  (Tax  Anticipation 

Series ) . . ( taxable ) 
1-1/8  August    1955-E (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-7/8*  December  1954-B (taxable) 

1-1/2  March  1955-A (taxable) 

1-3  A  December  1955-B (taxable) 

1-1/2  April     I956-EA (taxable) 

1-1/2  October   I956-EO (taxable) 

2-7/8  March     1957 -A (taxable) 

1-1/2  April     1957-EA ( taxable ) 

1-1/2  October   1957-EO (taxable) 

1-1/2  April     I958-EA (taxable) 

1-1/2  October   1958-EO ( taxable ) 

1-7/8  February  1959-A (taxable) 

1-1/2  April     1959-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible: 

2*     December  1951-55 ( taxable ) 

2      December  1952-54 (taxable) 

2-7/8  March  1955-60 (partially) 

2-1/2  Maroh    1956-58 (taxable) 

2-1/4  September  1956-59 ( taxable) 

2-3  A  September  1956-59 ( partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June      1958 (taxable) 

2-3A  J«ne      1958-63 (partially) 

2-1/2  December  1958 (taxable) 

2-lA  June      1959-62 (taxable) 

2-lA  Deoember  1959-62 ( taxable ) 

2-1/8  November  i960 (taxable) 

2-3A  December  1960-65 (partially) 

2-3A  September  1961 (taxable) 

2-1/2  November  1961 (taxable) 

2-1/2  June      1962-67 (taxable) 

2-1/2  December  1963-68 (taxable) 

2-1/2  June      1964-69 (taxable) 

2-1/2  December  I96V-69 (taxable) 

2-1/2  March    1965-70 (taxable) 

2-1/2  September  1967-72 (taxable) 

3-lA  J«n»     1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:  8/ 

2-1/2*  Maroh     1966-71 (taxable) 

2-1/2  June      1967-72 (taxable) 

2-1/2  December  1967-72 ( taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  U. 


Total 
amount 
outstand- 
ing 


19,508 


93 

7,007 
3,886 

3,73"* 
3,558 

18,277 


8,175 
5,365 
6,854 

1,007 

550 

2,997 

531 
824 
383 

121 

5,102 

58 


31,967 


510 
8,662 
2,611 

1,449 

3,822 

982 

927 

4,21*5 

919 

2,368 
5,277 
3,1*65 

3,8o6 
1,1*85 
2,239 

11,177 
2,116 
2,826 

3,75"* 
3,830 
1*,719 

2,716 
1,606 

75,511 


2,96l 
1,888 
3,822 


8,671 


84,183 


6,955 
commercial 
banks  2/  jj 


5,068 


68 

1,122 

669 

1,720 
679 


4,258 


258 
2,843 
2,044 

5 

29 

2,055 

25 

78 

258 

77 

3,730 

39 


11,440 


329 
5,353 
1,930 

990 

2,839 

892 

463 

2,922 

830 

1,633 

1,650 

854 

2,746 
1,341 
1,1*59 

8,336 
507 
346 

1*77 
366 
160 

1,667 
67 


38,156 


41 
52 

123 


216 


38,372 


Held  by  investors  covered  in  Treasury  Survey 


525 

mutual 
savings 
banks  2/ 


101 


2 

4 
4 

35 
32 


77 


2 
U 

11 


66 


91* 
10 


197 


8 

101 

3 

30 

33 

2 

19 
163 

4 

44 
517 
220 

58 

1 
182 

412 

370 

640 

1,159 
781 
787 

220 
109 


5,865 


367 
251 
171 


789 


6,653 


Insurance  companies 


313 
life 


1*51 


30 

27 
61 


12 

1 


10 

46 


1 
37 


7 
212 
174 


39 

1*7 
350 
442 

51*1 

832 

1,093 

13 
118 


598  fire, 
casualty, 
and  marine 


3,978 


876 

81 

184 


1,140 
5,119 


104 


3 
41 
27 

52 
33 


151* 


13 

123 
107 


2 
145 

1 

6 

17 

3 

178 

5 


600 


16 
199 

74 

46 
114 

44 

11 
271 

48 

83 
484 
308 

97 

36 

138 

464 
141 
253 

184 
174 
176 

40 
29 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


3,430 


122 

61 

118 


301 


3,731 


1,338 


3,921* 
1,686 

2 
995 


6,607 


6,995 

90 

3,231* 

1,000 

500 

6 

500 

714 


52 


13,091 


8 

294 

9 

29 
41 


339 
42 

1 

28 
601 
760 

20 

1 
55 

57 
271 
388 

418 

488 

1,184 

204 

144 


5,384 


690 
147 
225 


1,062 


6,446 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  iB  shown  in  parentheses) 


Other  bonds! 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities:  jj 

Federal  Bousing  Adjnini  strati  en  deben- 
tures  (taxable  H/) 

Total  public  marketable  securities 


Total 
amount 
outstand- 
ing 


Footnotes  at  end  of  Section  II. 


35 
50 


85 


26 


154,046 


Held  by  Investors  covered  in  Treasury  Survey 


6,955 
commercial 
banks  2/  3/ 


13 


59,159 


525 

mutual 
savings 
banks  2/ 


7,031 


Insurance  companies 


313 

life 


5,636 


598  fire, 
casualty, 
and  marine 


4,590 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


27,491 


Held  by 
all  other 
Investors 

y 


19 

42 


62 


10 


50,139 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

' 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

6,955 
commercial 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

(Tax  status  2/  Is  shown  in  parentheses) 

313 
life 

598  fire, 
casualty, 
and  marine 

investors 

y 

United  States  savings  bonds: 

36,533 
3,318 

15,388 

1,181 

428 

1,231 

460 
908 

1 
2 

13 
513 

• 
30 

556 

29 

249 

1 
7 

78 
396 

8 
30 

< 

1 

16 

* 
3 

36,533 
2,738 
13,307 
1,181 

417 
1,159 

58,078 

1,370 

286 

511 

20 

55,335 

Other  U.  S.  securities: 

4,929 
419 

914 
11,853 

18,116 

33   , 
419  22/ 

185 
164 

• 

121 
1,252 

265 
2,875 

3,140 

7 

36 
316 

358 

6 

100 
3>39 

4,884 

Treasury  bonds: 

206 
3,808 

801  12/ 
2,171  12/ 

1,373 
1,929 

3,5^5 

8,898 

76,194 

3,^6 

870 

3,564 

64,234 

Footnotes  at  end  of  Section  II. 


32 


Treasury  Bulleth 


.TREASURY  SURVEY  OF  OWNERSHIP,  AUGUST  31,  195U. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 

(Tax  status  9_/  Is  shown  In  parentheses) 

6,955 
ei— inulal 

banks  g/  $/ 

585 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
aooounts  and 
Federal  Reserve 
Banks 

313 

life 

598  fire, 
casualty, 
and  marine 

y 

Federal  Intermediate  credit  banks: 

779 

373 

34 

1) 

10 

7 

351 

Central  Bank  for  Cooperatives: 

2-1/8*  February  1955  (Debentures) (taxable) 

1-1/2  June     1955  (Debentures).... (taxable) 
2     June     1957  (Debentures )....( taxable) 

40 

40 

4o 

23 
21 
30 

5 
3 

1 

• 
• 

• 
• 
2 

. 

12 
16 

6 

Total  Central  Bank  for  Cooperatives  securities. 

120 

74 

9 

• 

3 

- 

3<) 

Federal  hone  loan  banks:  lV 

1.15&    September  1954  (Botes) (taxable) 

55 
60 

22 
28 

3 
2 

1 

* 
• 

- 

30 

29 

Total  Federal  home  loan  bank  securities 

115 

50 

5 

1 

• 

- 

59 

Federal  land  banks:  14/ 

2-1/2*  Hovember  1954  (Bonds) (taxable) 

2-5/8  May      1956    (Bonds) (taxable) 

71 

100 

76 

215 
229 
131 

71 
124 

in 
55 

45 

177 
158 

71 

45 
82 

6 

7 

3 

9 

11 

5 
3 

• 
• 
• 

1 
1 

2 

3 

1 

6 
13 

1) 

1 
2 

- 

21 
35 
21) 

30 
1)9 
1)4 

20 

38 
261 

Total  Federal  land  bank  securities 

1,017 

674 

1)8 

2 

32 

- 

y 
y 

2/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation 

For  amount  subject  to  limitation,  see  page  1. 

Includes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19*9, 

also  includes  stock  savings  banks.  Formerly  these  banks  were  shown  as 

a  separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  oompanles  Included  In  the  Treasury  Survey  but  have  been 

adjusted  to  ourrent  redemption  value  for  use  In  this  statement. 

Holdings  by  reporting  agenoles  not  available. 

txolodee  guaranteed  seourltles  held  by  the  Treasury. 

Issues  whloh  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions)]  see  "Debt  Outstanding  and  Treasurer's  Aooount", 

Table  2,  footnote  1. 

Federal  securities  fall  Into  three  broad  olasses  with  respeot  to  the 


imposition  of  Federal  Income  taxes  on  Income  derived  from  them, 
"wholly" tax-exempt  seourltles  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt 
seourltles  are  those  with  the  Insome  exempt  from  the  normal  tax 
except  that  In  the  case  of  partially  tax-exempt  Treasury  bonds, 
Interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  Is  also  exempt  from  the  surtax.  "Taxable"  seourltles  are 
those  with  the  Income  subject  to  normal  tax  and  surtax. 

iO/  Includes  Federal  Housing  Administration  debentures;  see  footnote 11 

H/    A  small  indeterminate  amount  of  those  debentures  Is  partially  tax- 
exempt. 

±2/  Includes  $113.9  million  depositary  bonds  held  by  oommerolal  banks 
not  Included  In  the  Treasury  Survey. 

H/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
In  July  1951. 

ii/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  In  June  1947. 
•   Less  than  $300,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITTES,  SEPTEMBER  30,    195^. 


Current  market  quotations  shown  here  are  over-the- 
mnter  closing  bid  quotations  In  the  New  York  market 
>r  the  last  trading  day  of  the  month,  as  reported  to 
le  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
le    securities    listed   Include   all    regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the   market. 


Table   1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,501 
1,500 
1,500 
1,500 
1,501 
1,501 
1,501 

10/7/54 
10/14/54 
10/21/54 
10/28/54 

11AM 

11/12/54 
11/18/54 

7/8/54 
7/15/54 
7/22/54 
7/29/54 

8/5/54 
8/12/54 
8/19/54 

•  95* 
.90 
.90 
-90 

•  92 
.94 
.94 

-.105t 

-.15 

-.15 

-.15 

-.13 

-.11 

-.11 

$1,501 
1,500 
1,502 
1,500 
1,500 

1,502 

11/26/54 
12/2/54 
12/9/54 
12/16/54 
12/23/54 
12/30/54 

8/26/54 
9/2/54 
9/9/54 
9/16/54 
9/23/54 
9/30/54 

.94* 

.96 

.96 

.97 

.98 

.99 

-.11* 

-.08 

Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$7,007 
3,734 
3,886 
3,558 

1-5/8*  -     2/15/55-A 
1             -     3/22/55-C  1/ 
1-1/8     -     5/17/55-B 
1-1/8     -    8/15/55-D 

2/15/54 

8/2/54 

5/17/54 

8/15/54 

100.11 

99.31 

100.04 

100.04 

-.01* 

.00 
-.04i 
-.041 

.68* 
1.08 
.92 
.98 

-.08* 
+  .02 
+  .18 

+  .14 

ootnote  at  end  of  Table  4. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Price 

Yield 

Price  range  sine 

e  first  traded  2/ 

Amount 
out- 
standing 
millions) 

Description 

Change 

from 

last 

1 

Change 

Issue 
date 

High 

Low 

Bid 

call 

last 

Price 

Date 

Price 

Date 

month 

month 

1 

Treasury  notes: 

$8,175 

1-7/8* 

-     12/15/54-B 

100. 12 J 

-.024 

+22jtf  per  M  37 

- 

12/1/53 

100.29 

5/5/54 

100. 07i 

12/18/53 

5,365 

1-1/2 

-       3/15/55-A 

100.10 

-.02$ 

.80* 

+  .04* 

3/15/50 

100.21 

5/5/54 

97.22 

12/26/51 

6,854 

1-3/4 

-     12/15/55-B 

100.30 

-.07 

.96 

+  .11 

12/15/50 

101.12 

7/16/54 

97-21 

6/1/53 

1,007 

1-1/2 

-       4/1/56 -EA 

100.24 

-.08 

•  99 

+.13 

4/1/51 

101.00 

9/13/54 

97.06 

6/16/53 

550 

1-1/2 

-     lO/l/56-EO 

100.24 

-.08 

1.12 

+  .11 

10/1/51 

101.00 

9/13/54 

96.20 

6/8/53 

2,997 

2-7/8 

-       3/15/57-A 

103.02 

-.18 

1.60 

+  .19 

9/15/53 

4/1/52 

104.01 

2/24/54 

100. 04 i 

9/2/53 

531 

1-1/2 

-       4/1/57-EA 

99.30 

-.14 

1.53 

+.18 

100.14 

8/6/54 

95.24 

6/5/53 

824 

1-5/8 

5/15/57-B 

100.00 

- 

1.62 

- 

10/4/54 

100.01 

9/27/54 

100.00 

9/30/54 

1-1/2 

-     lO/l/57-EO 

99.24 

-.20 

1.59 

+.22 

10/1/52 

100.12 

9/7/54 

94.24 

6/2/53 

383 

1-1/2 

-       4/1/58-EA 

99-14 

-.10 

1.67 

+  .10 

4/1/53 

100.00 

4/29/54 

93.16 

6/4/53 

121 

1-1/2 

-     IO/I/58-EO 

99.12 

-.12 

1.66 

+  .10 

10/1/53 

99.28 

7/19/54 

96.02 

10/5/53 

5,102 

1-7/8 

-       2/15/59-A 

100.01 

-.07 

1.87 

+  .05 

5/17/54 

100.21 

7/16/54 

99.29 

6/2/54 

91 

1-1/2 

-       4/1/59-EA 

98.26 

-.10 

1.78 

+  .08 

4/1/54 

99.20 

5/4/54 

98.26 

9/30/54 

Treasury  bonds   -  bank  eligl 

Die: 

-.02 

+28^  per  M  Jj 

12/15/41 

104.26 

3/11/46 

98.08 

510 

2* 

-  12/15/51-55  5/ 

-  12/15/52-54  6/ 

100.134 

6/3/53 

8,662 

2 

100. 13i 

-.02 

+28/  per  M  37 

- 

12/1/44 

105.00 

3/11/46 

99.00 

6/2/53 

1,449 

2-1/2 

-     3/15/56-58 

101.24 

-.11 

1.28* 

+  .16* 

6/2/41 

110.22 

2/8/46 

97.10 

6/1/53 

3,822 

2-1/4 

-     9/15/56-59 

101.12 

-.10 

1.53 

+  .12 

2/1/44 

107.16 

4/6/46 

95-04 

6/2/53 

927 

2-3/8 

-     3/15/57-59 

102.01 

-.13 

1.53 

+  ■13 

3/1/52 

102 .26 

7/2/54 

96.06 

6/2/53 

4,245 

2-3/8 

-     6/15/58 

102.02 

-.13 

1.80 

+  .10 

7/1/52 

IO2.3O 

4/29/54 

96.10 

6/1/53 

2,368 

2-1/2 

-  12/15/58 

102.21 

-.14 

1.85 

+  .10 

2/15/53 

103 .24 

4/29/54 

97.04 

6/1/53 

5,277 

2-1/4 

-     6/15/59-62 

100.16 

-.08 

2.14 

+  .06 

6/1/45 

104.20 

4/6/46 

92.02 

6/1/53 

3,465 

2-1/4 

-  12/15/59-62 

100.17 

-.06 

2.15 

+.04 

11/15/45 

104.21 

4/6/46 

92.00 

6/1/53 

3,806 

2-1/8 

-  11/15/60 

100.10 

-.05 

2.07 

+  .02 

8/15/54 

100.19 

9/17/54 

100.10 

9/30/54 

2,239 

2-3/4 

-     9/15/61 

103.12 

-.08 

2.22 

+  .03 

11/9/53 

104 .22 

4/30/54  „ 

100.19 

11/13/53 

11,177 

2-1/2 

-  11/15/61 

101.20 

-.09 

2.25 

+  .04 

2/15/54 

103.00 

4/30/54 

100.12 

2/1/54 

2,116 

2-1/2 

-     6/15/62-67 

100.28 

-.06 

2.38 

+  .03 

5/5/42 

108.12 

4/6/46 

92.00 

6/1/53 

2,826 

2-1/2 

-  12/15/63-68 

100.11 

-.07 

2.46 

+  .03 

12/1/42 

108.03 

4/6/46 

91.04 

6/1/53 

3,754 

2-1/2 

-     6/15/64-69 

100.05 

-.01 

2.48 

.00 

4/15/43 

107.25 

4/6/46 

90.28 

6/1/53 

3,830 

2-1/2 

-  12/15/64-69 

100.03 

-.01 

2.49 

.00 

9/15/43 

107.24 

4/6/46 

90.20 

W?1 

4,719 

2-1/2 

-     3/15/65-70 

99.30 

-.02 

2.51  1/ 

+  .01 

2/1/44 

107.23 

4/6/46 

90.18 

6/1/53 

2,716 

2-1/2 

-    9/15/67-72  8/ 

99.28 

.00 

2.51  1/ 

.00 

10/20/41 

109.18 

4/6/46 

89.30 

6/1/53 

1,606 

3-1/4 

-    6/15/78-83  2/ 

110.13 

-.13 

2.65 

+  .01 

5/1/53 

111.28 

8/4/54 

98.20 

6/1/53 

'ootnotes  at  end  of  Table  4. 
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Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nde) 


(Continued) 


Amount 

Description 

Prloe 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
laet 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted:     10/ 

+  .00 
.00 
.00 

2.51* 

2.51 

2-51 

.00* 

.00 

.00 

12/1/44 

6/1A5 
11/15/1*5 

107.22 
106.16 
106.16 

l*/6A6 
4/6/46 
l*/6/l*6 

90.16 
89.30 
89.30 

$2,961 
1,888 
3,822 

2-1/2*  -     3/15/66-71 
2-1/2      -     6/15/67-72  8/ 

2-1/2    -  12/15/67-72  5/ 

99.30 
99.28 
99.28 

6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  4. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32 ode) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
(millions) 

Bid 

Change 

from 

last 

month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  eliglbl 

e: 

-.06 
-.12 
-.08 
-.09 

.56* 
.87 
1.16 
1.39 

-.02* 
.+.11 

+.01* 

+  .03 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

U6.02 
116.13 
117.04 
119.00 

1/12/1*6 
1/26/U6 
1/15/1*6 
1/25A6 

98.30 
98.10 
99.15 
99. 1"* 

$2,611 

982 

919 

1>85 

2-7/8*  -     3/15/55-60 
2-3/1*     -    9/15/56-59 
2-3/1*     -    6/15/58-63 
2-3A     -  12/15/60-65 

101.01 
103 .20 
105. 2U 
108.02 

9/20/45 

<*/l/37 

9/25/39 

9/25/39 

& 


1 


Tax  Anticipation  Series .  jj 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over-the- 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and      8/ 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are  in- 
cluded In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows        3/ 
in  case  of  recurrence  are  the  latest  dates. 
Excess  of  price  over  zero  yield. 

Amount  Issued  on  October  4,  1954,  was  $4,155  million.  10/ 

Called  on  August  12,  1954,  for  redemption  on  December  15,  1954. 
Rot  called  for  redemption  on  June  15,  1954.  Will  mature  on  December  15, 
1954. 


Yield  to  maturity.   Yields  are  computed  to  call  date  when  the  price 
is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 
from  12  to  20  years  beginning  April  15,  1953;  as  shown  under 
"Average  Yields  of  Long-Term  Bonds" . 

First  quoted  April  15,  1953.  This  issue  Is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  under  "Average  Yield  of  Long-Term  Bonds". 
For  definition,  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 
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AVERfGE  YIELDS  OF  LONG-TEM4  BONDS 


Table  1.- 


Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Perl 

(Percent  per  annum) 


ods 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

u 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Period 


1942 

1943 

1944    

1945 

1946 

1947 

1949 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Sec. 

1950 -J  an. 
Feb. 
Mar. 
Apr. 
May. 
June, 
July. 
Aug. . 
Sept. 
Oct.. 
Mot.. 
Dec. . 

1951 -J an.. 
Feb.. 
Max.. 


2.46 
2.  47 
2.48 
2  37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.cl 


Annual  series  -  calendar  year  aTeragee  of  monthly  series 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody ' e  Aaa 

corporate 

bonds 

1/ 


1948. 
19^9  • 
1950. 
1951- 
1952. 


2.44 
2  31 
2.32 
2.57 
2.08 


2.82 
2.66 
2.62 
2.8o 
2.96 


1953 


2.92 


3.16  4/ 


3-20 


2.42 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.24 
2.22 
2.22 
2.20 
2.19 

2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.40 
2.47 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.'58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.64 
2.67 
2.67 
2.67 

2.66 

2.66 
2.78 


Monthly  series  -  averages  of  dally  series 


1951 -Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 


1952 -Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.74 

2.71 

2.70 

2.64  57 

2.57 

2.61 

2.61 
2.70 
2.71 

2.74 
2.71 
2.75 

2.80 

2.83 
2.89 


2.87 
2.88 
2.94 
2.94 
2.88 
2.84 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 

2.94 
2.95 
2.94 
2.95 
3.01 
2.98 
2.97 

3.02 
3-07 
3.12 


1953 -Apr.. 
May.. 
June . 
July. 
Aug. . 
Sept. 
Oct.. 
Not.. 
Dec. 


1954 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.  . 
Sept. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.47 
2.52 
2.54 
2.47 
2.48 
2.51 


3.24 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.04 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.64 


3.23 
3-31* 
3.40 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 


Taxable  Treasury  bonds 
due  or  callable   -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Period 


Taxable  Treasury  bonds , 
due  or  callable    -  1/ 


From  12  to 
20  years 


20  yesrs 
and  after 


Moody's   Aaa 
corporate 
bonds 
37 


Taxable  Treasury  bonds 
due  or  callable    -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Weekly  aerlea   -  aTerages  of  dally  series  for  weeks  ending  - 


1954 -Apr. 

2.. 

2.50 

2.73 

2.85 

195Wune     4 

2.58 

2.74 

2.91 

1954-Aug.      6 

2.44 

2.59 

2.87 
2.87 
2  86 

9.. 

2.45 

2.70 

2.85 

11 

2.56 

2.70 

2.91 

13 

2.47 

2.59 

16.. 

2.48 

2.72 

2.85 

18 

2.53 

2.68 

2.90 

20 

2.48 

2.60 

23.. 
30.. 

2.47 
2.46 

2.70 
2.69 

2.85 
2.87 

25 

2.50 

2.68 

2.90 

27 

2.49 

2.61 

2.87 

July    2 

2.51 

2.67 

2.90 

Sept.      3 

2.50 

2.63 

2.88 

May 

7.. 

2.48 

2.69 

2.87 

9 

2.49 

2.64 

2.90 

10 

2.51 

2.64 

2.8a 

14.. 

2.52 

2.71 

2.87 

16 

2.46 

2.62 

2.89 

17 

2.51 

2.64 

2.89 

21.. 

2.54 

2.72 

2.88 

23 

2.46 

2.61 

2.88 

24 

2.51 

2.65 

2.89 

28.. 

2.56 

2.74 

2.89 

30 

2.45 

2.60 

2.88 

Dally 

series  -  unweighted  aTerages 

1954 -Sept.      1.. 

2.50 

2.63 

2.88 

I954-  Sept. 13 

2.51 

2.64 

2.89 

1954-Sept.  23 

2.51 

2.65 

2.89 
2.89 

2.. 

2.50 

2.63 

2.89 

14 

2.52 

2.65 

2.89 

24 

2.51 

2.65 

3.. 

2.49 

2.63 

2.89 

15 

2.51 

2.64 

2.89 

6.. 

6/ 

2.63 

2.89 

16 

2.51 

2.64 

2.89 

27 

2.51 

2.65 

2.89 

7.. 

2.50 

17 

2.50 

2.64 

2.89 

28 

2.51 

2.65 

2.89 

8.. 

2.51 

2.64 

2.89 

20 

2.51 

2.64 

2.89 

29 

2.51 

2.66 

2.89 

9.. 

2.51 

2.64 

2.90 

21 

2.51 

2.65 

2.89 

30 

2.51 

2.65 

2.89 

10.. 

2.51 

2.64 

2.89 

22 

2.51 

2.65 

2.89 

1/     Beginning  Aj 

rll  1953,  To 

reasury  bond 

yields  are  n 

iported  to  the 

Treasury 

„ 

2/ 


by  the  Federal  Reserve  Bank  of  New  York,   based  on  closing  bid  quotations 
In  the  over-the-counter  market.     Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and   ask  quotations.      For  defi- 
nition of  taxable  bonds,    see  footnotes   to  the  "Treasury  Survey  of 
Ownership"    In  this   Issue  of  the  "Treasury  Bulletin". 
Prior  to  April  1953,   the  single  series  on  long-term  taxable  Treasury 
bonds   Included  the  following:      April  1952   through  March  1953,   bonds 
neither  due  nor  callable  for  12  years;    October  1941  through  March  1952, 
bondE   neither  due  nor  callable  for  15  years.     For  a  discussion  of  the 


composition  of  these     Treasury  bond  averages,    see  the   "Treasury 
Bulletin"   for  March  1944,   page  58. 

1/     Moody's   Investors   Service  average  of  Aaa  corporate  bonds.      This  series 
supersedes   the  Treasury  average  of  high-grade  corporate  bonds   pre- 
viously  shown  In  this  table,   which  was  discontinued   after  March  1953. 

4/     Average  covers  8-1/2  months  beginning  April  15,    the   Inception  date 
of  this  series. 

2/     The  long-term  taxable  Treasury  bond   average  was  revised  beginning 
April  1,   1952,   see  footnote  2.     The  old  average  for  April  1952  was 
2.62  percent. 

6/     Market  closed. 
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Treasury  Bulleth 


.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal   Sources  i/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


19V? 

19U8 

19**9 

1950 

1951 

1952 

1953 

1951* 

1951* -January. 
February 
March. . . 

April 

May , 

June . . 

July  6/., 
August.., 


Budget 

receipts 

from 

internal 

revenue 


Adjustment   of 
collections 
to  budget 
receipts  2/ 


39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,448,607 
51,106,095 
65,634,891* 
69,930,655 
70,329,349  5/ 

5/ 
6,268,205 
12,819,540 

3,725,337 
4,822,756 
10,987,605 
2,849,431 
4,633,990 


+271,136 
-11,051 
-155,834 
+491,482 
+660,409 

+625,502 
+244,145 
+409,448 

■21 
-2,018,245 
+1,520,594 

+49,1*62 
-1,739,557 
+1,868,067 

-863 
+616 


Total 
internal 
revenue 
collections 


39,108,273 
41, 861*, 536 
40,1*63,119 
38,957,126 
50,445,686 

65,009,393 
69,686,509 
69,919,901 

4,430,362 

8,286,1*50 

11,298,946 

3,675,875 
6,562,313 
9,119,538 
2,850,294 
4,633,374 


Corporation 
income  and 
profits 
taxes 


9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 
21,594,515 
21,546,322 

41*5,246 
401,136 

7,353,717 
647,123 
358,942 

6,918,003 

532,281 

299,945 


Individual  income  tax  and  employment  taxes 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 

3,524,343 
6,483,044 
3,196,360 
2,455,607 
4,787,699 
1,567,230 
1,528,001 
3,505,481 


Individual 
income  tax 
not  with- 
held 3_/ 


9,501,015 

9, 461*,  204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,946,578 

2,371,889 
1,050,976 
2,697,997 

757,627 

139,189 

1,362,012 

252,145 
93.008 


Individual 
income  tax 
withheld  4/ 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769 


Old-age 
Insurance 
taxes  4/ 


1,458,931* 
1,612,721 
1,687,151 
1,873,401 
2,810,750 


17,929,047  3,584,026 

21,130,307  3,818,219 

26,085,633 

1,114,675 
5,191,642 

401,828 
1,686,503 
4,559,319 

146,063 

1,252,385 
3,320,589 


Ballroad 
retire- 
ment 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 

3,651 

57,235 
91,159 
6,601 
61,762 
68,465 

19,588 

76,043 


Unemploy- 
ment 
insurance 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 

34,128 

183,190 

5,377 

4,876 

27,429 

-9,310 
3,884 

15,841 


Miscellaneous  internal  revenue 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  1/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 
or  month 

Total 

excise 

taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  * 
and  retailers1 
excise  taxes  8_/ 

M5ecel- 
laneous 
taxes  8/ 

1947 

1948 

1949 

1950 

1952 

1953 

1954 

May 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 
9,804,112 
10,837,375 
10,452,265 

460,772 

1,402,271 

748,870 

573,145 
1,415,671 
634,306 
790,011 
827,947 

1,597 

1,723 

6,138 

266 

779,291 
899, 3^*5 
796,538 
706,226 
729,730 

833,147 

891,284 

935,122 

65,454 

85,813 

119,423 

96,470 

73,088 

73,044 

76,597 
63,232 

7,282,966 
7,409,935 
7,578,840 
7,598,399 
8,703,598 

8,970,965 
9,946,091 
9,517,143 

395,318 
1,316,458 

629,447 

476,675 
1,342,583 

561,262 

713,415  S 
764,715 

2,474,756 

2,255,320 

2,210,601 

2,219,196 

2,546,807 

2,549,088 

2,780,925 

2,782,999 

165,610 

181,401 

223,896 

222,619 

222,476 

246,1*29 

J      225,527 
207,281 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,229 

123,405 
110,993 
134,778 

129,854 
130,468 
147,007 

122,532 
141,200 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

7,323 
12,302 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,409 
3,358,797 
3,126,594 

45,184 

757,495 

60,201 

49,751 

727,016 

10,859 

37,724 
692,124 

1,550,842 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,311 

2,061,138 

1,937,323 

49,224 

260,636 

204,442 

68,313 
251,747 
150.787 

88,671 
231,909 

July  6/  

Source:  Internal  Eevenue  Service  for  detail  of  collections  by  type  of 
tax;  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1953,  and  the  new  "Monthly  State- 
ment of  Beceipte  and  Expenditures  of  the  United  States  Government" 
for  receipts  thereafter.  Certain  detail  by  type  of  tax  is  avail- 
able only  on  the  basis  of  returns  filed  with  the  Internal  Eevenue 
Service. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  income  tax  on  Alaska  Eailroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years 
ending  after  that  date) . 

2/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Eevenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  in  the  time  when  payments 
are  Included  in  the  respective  reports.  Tax  payments  are  Included 
In  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they 
were  Included  In  Internal  Eevenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  In  internal 
revenue  offices.  Under  arrangements  begun  In  1950  with  withheld 
income  tax  and  old-age  Insurance  taxes  and  later  extended  to  rail- 
road retirement  taxes  and  many  excises,  these  taxes  are  paid 
currently  Into  Treasury  depositaries  and  the  depositary  receipts, 
as  evidence  of  such  payment,  are  attached  to  quarterly  returns  to 
the  Internal  Eevenue  Service.   Under  this  procedure,  the  payments 
are  included  in  budget  receipts  in  the  month  In  which  the  depositary 
receipts  are  issued  to  the  taxpayers.  Bevised  accounting  procedures 


effective  July  1,  1954,  extended  the  same  practice  to  Internal 
Eevenue  Service  collection  reports. 

3/  Monthly  and  1954  fiscal  year  figures  Include  old-age  Insurance  tax 
on  self -employment  income,  which  is  levied  and  colleoted  as  part  of 
the  individual  income  tax  beginning  with  the  taxable  year  1951. 
Other  fiscal  year  figures  exclude  this  tax,  on  the  basis  of  estimates 
beginning  1952  (see  footnote  4),  and  it  is  included  under  "Old-age 
Insurance  taxes". 

4/  Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.   In  Internal  Eevenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  In 
accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

5_/  New  reporting  basis  beginning  with  the  fiscal  year  1954;  for  explana- 
tion, see  footnote  on  page  1.  Figures  for  the  month  of  January  1954 
are  not  yet  available  on  the  new  basis. 

6/  Beginning  July  1954,  collections  shown  include  undistributed  depos- 
itary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 

II    Eepealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
included  under  "Miscellaneous  taxes". 

8/  See  Table  2,  footnote  6,  regarding  change  to  quarterly  returns  in  the 
fiscal  year  1954. 

2/  Beginning  July  1954,  total  includes  the  whole  amount  of  undistributed 
depositary  receipts  for  excise  taxes. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1940        '42 


* Beginning  July  1954,  includes  undistributed  depository  receipts  (see  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  Included  under  "other  excise  taxes" 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1953 


195** 


First  2  months  of 
fiscal  year 


195* 


1955 


Second  month  of 
fiscal  year 


195* 
(August  1953) 


Corporation  income  and  profits  taxes  2/. 


Individual  income  tax  and  employment  taxes: 


Income  tax  not  withheld  3_/ 

Income  tax  withheld  and  old-age  insurance:  4/ 

Received  with  returns 

Undistributed  depositary  receipts  5_/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  5_/ 

Unemployment  insurance ...••.•••...••.• . . 


Total  individual  Income  tax  and  employment  taxes. 
Miscellaneous  internal  revenue: 


Estate  tax. 


Sift  tax. 


Excise  taxes: 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export.... 
Caae  stamps  for  distilled  spirits  bottled  In  bond... 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes).... 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) , 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc...... 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Flaying  cards 

Silver  bullion  sales  or  transfers. 


Total  stamp  taxes. 


6/ 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Q-asollne, . .., 

Tires  and  tubes................. 

Automobile  trucks  and  busses 

Other  automobiles  and  raotorcyoles.. 

Parts  and  accessories  for  automobiles... 

Electric,  gas,  and  oil  appliances 

Deotrlc  light  bulbs  and  tubes , 

Radio  sets,  phonographs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   air-conditioners,  quick- 
freeze  unite,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges....... 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 


Total  manufacturers'  excise  taxes. 


21,594,515 

11,603,91*2 
24,  71*8,526 

628,969 
273, 182 


37,25*,6l9 


78l»,590 


106,694 


204,794 

1,641,932 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,911 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 
113,390 

36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


2,862,788 


21,546,322 


10,946,578 
26,085,633 

605,221 
283,882 


37,921,31'* 


863,344 


71,778 


230,566 

1,643,052 

24,955 

4,152 

74,527 

16,402 

31 

1,088 

13,013 

306 

769,77* 

5,132 


2,782,999 


*5,576 

42 

5 

1,513,734 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,441 
835,610 
152,079 
149,914 
867,482 
135,248 
97,*15 
35,390 

135,535 
8,445 
9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


977,198 


"0.5,523 
6,226,580 

70,600 
18,625 


6,731,327 


140,456 


2,625 


31,633 

243,839 

3,487 

506 

9,222 

11,020 

8 

138 

1,886 

122 

163,014 
3,391 


468,266 


7,487 

8 

1 

259,373 

604 

2,753 

155 


270,380 


15,511 

991 

8 


16,510 


12,501 

159,441 

32,781 

29,865 

176,521 

24,856 

15,800 

5,584 

17,1*3 
1,054 
1,2*3 

17,57* 
1,688 
8,854 
5,*92 
2,948 
2,468 
157 
1,310 


517,282 


Footnotes  at  end  of  table. 


832,227 


345,153 

6,162,308 
-1,589,334 

74,261 
21,369 
19,724 

5,033,483 


137,583 
2,245 


31,613 

217,068 

2,973 

518 

11,316 

10,304 
2 

99 

1,683 

16 

153,956 

3,261 


432,808 


7,2*6 

7 

1 

253,163 

544 

2,643 

129 


263,733 


18,820 
799 
5_ 

19,625 


18,488 

218,504 

*3,523 

38,267 

250,671 

31,471 

5,395 

2,393 

21,811 
1,987 
2,064 

5,040 
1,210 
12,835 
3,693 
4,881 
3,395 
184 
1,400 

667,212 


326,461 

91,185 
4,434,183 

67,509 

13,836 

4,606,713 

59,1*8 


1,083 


14,464 

119,971 

1,655 

233 

5,014 


2,998 

5 

68 

924 

28 

78,343 

978 


224,681 


3,7*7 
4 

* 

139,5*5 

332 

1,*31 

61 


1*5,120 


*,264 

576 

7 


*,8*7 


5,965 

75,821 

13,320 

1*,*50 

85,861 

9,646 

6,887 

2,397 

9,535 
510 
746 

8,001 

788 

4,239 

2,7*7 

959 

8*7 

66 

56* 


2*3,3*9 


299,9*5 


93,008 

4,547,288 
-1,226,699 

64,145 
11,898 
15,841 

3,505,481 


62,154 
1,078 


15,861 

106,341 

1,479 

282 

5,5&9 

3,155 

1 

48 

877 

8 

72,666 

973 

207,281 


3,905 
4 

* 

135,*35 

332 

1,**6 

78 


141,200 


11,788 
511 
3_ 

12,302 


17,381 

208,656 

42,897 

37,256 

250,565 

27,060 

*,851 

2,388 

21,122 

1,727 
1,889 

4,742 

1,119 

12,448 

3,658 

4,417 

3,393 

184 

582 

646,332 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ -    (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Iscellaneous  Internal  revenue  -  (Continued) 
Excise  taxes  -  (Continued) 
Retailers':  6/ 

Furs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes:  6/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Narcotics,  including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

Diesel  oil  jj 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown 
separately 


Total  miscellaneous  taxes. 


Total  excise  taxes: 

Received  with  returns  and  frcm  sale  of  stamps. 
Undistributed  depositary  receipts  2/ 


Total  miscellaneous  internal  revenue. 

'otal  Internal  revenue  collections 

idjustment  to  budget  receipts  8/ 

ludget  receipts  from  Internal  revenue  9_/- 


Fiscal  year 


1953 


"*9,923 
234,659 

95,750 
115,677 


496,009 


78,130 
417,940 
357,933 

28,378 
287,408 
419,604 

10,368 
312,831 

46,691 

36,829 

16,505 

6 

929 

17,957 

7 
15,091 
10,475 

647 


1954 


39,036 
209,256 

79,891 
110,149 


First  2  months  of 
fiscal  year 


1951* 


1955 


438,332 


2,061,138 


9,946,091 


10,837,375 


69,686,509 
+244,145 


69,930,655 


73,885 
412,508 
359, ^73 

30,106 

246,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,233 

14,610 

12 

918 

16,190 

8 

19,056 

9,558 

3,505 


1,937,323 


9,517,1+3 


10,452,265 


69,919,901 

+409,448 

70,329,3+9 


2,538 

3, +30 

30,759 

30,784 

12,315 

12,398 

15,960 

16,024 

61,573 

62,635 

12,530 

18,77+ 

75,550 

29,668 

69,167 

24,453 

3,388 

11,170 

50,837 

46,659 

64,603 

113, +20 

1,060 

3,887 

1*3,805 

26,851 

6,257 

9,115 

+  ,903 

11,697 

2,030 

1,880 

11,272 

9,868 

1 

9 

225 

240 

2,907 

+,753 

3 

5 

2,527 

6,332 

2,072 

1,581 

82 

219 

353,221 

320,581 

1,687,232 


1,830,313 


9,538,839 

-1,249,699 

8,289,140 


1,766,595 

-288,464 

1,617,958 

7,483,667 

-246 

7,483 ,+21 


Second  month  of 
fiscal  year 


195** 
(August  1953) 


879 

11,7+1 

+  .577 

5,964 


23,161 


1955 
(August  195+) 


2,766 
22,316 

9,008 
11,701 


6,173 
33,888 
31,917 

l,+30 

24,017 

25,13"* 

256 

15,444 

2,500 

1,383 
840 

5,0+6 


44 

1,299 

3 

1,189 

818 


45,791 


36 


151, +18 


792,577 


852,808 


5,785,981 

-925,136 

4,860,845 


17, 191* 
7,403 
6,239 
8,830 

44,462 

98,972 
3,170 

18,504 

6,863 

7,255 

797 

4,629 

4 
3+ 

+  ,231 

1 

5.350 

694 
-2,722 


231,909 


1,284,816 
-520,101 


827,9+7 


+  ,  633,37"* 

+616 

+,633,990 


Source:     Internal  Eevenue  Service  for  detail  of  collections  by  type  of 
tax;  Daily  Treasury  Statement  for  budget  reoeipta  from  internal 
revenue  through  the  fiscal  year  1953,   and  the  new  "Monthly  Statement 
of  Receipts  and  Expenditures  of  the  United  States  Government"  for 
receipts  thereafter.     Certain  detail  by  type  of  tax  is  available 
only  on  the  basis  of  returns  filed     with  the  Internal  Revenue  Service. 

L/     Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,   approved  June  10,  1952,   for  taxable 
years  ending  after  that  date). 

1/     Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended   (34  U.S.C.   496),   and  Income  tax  on  business 
Income  of  exempt  organizations   Imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,   1951. 

\J     Includes  old-age  insurance  tax  on  self -employment  income,    imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  731*),   approved 
August  28,   1950.     The  tax  1b  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951-     For 
estimated  fiscal  year  breakdown,    Bee  Table  1. 

'*J     Beginning  January  1951,  withheld  Income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  In 
combined  amounts,   pursuant  to  the  Social  Security  Act  Amendments  of 


6/ 


1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 
Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  included 
in  Internal  Revenue  Service  reports  of  collections  in  the  month  in 
which  the  depositary  receipts  are  issued  instead  of  the  month  in  which 
tax  returns  supported  by  the  depositary  receipts  are  received  In  in- 
ternal revenue  offices,  as  was  the  p.evlous  practice.  The  "Undistri- 
buted depositary  receipts"  included  \n   the  collections  represent  the 
amount  of  depositary  receipts  issued  during  the  period  less  the  amount 
received  with  returns.  In  the  case  of  excise  taxes,  it  Is  not  pos- 
sible to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 
Beginning  July  1954,  therefore,  the  totals  are  not  strictly  comparable 
with  those  for  preceding  periods. 

Collections  in  fiscal  year  1951*  are  not  oomparable  month  by  month 
with  those  in  the  prior  year  because  of  the  institution  of  quarterly 
returns,  effective  with  the  quarter  beginning  July  1953- 
Applies  to  diesel  oil  used  In  highway  vehicles. 
See  Table  1,  footnote  2. 

New  reporting  basis  beginning  with  the  fiscal  year  l$th;    for  explana- 
tion, see  footnote  on  page  1. 
Less  than  $500. 
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End  of  fiscal 
year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Dec ember... 

1954-January 

February... 
March 

April , 

May 

June 

July 

August 

September  p. 


Total 
money  in 
circula- 
tion 1/ 


28,297 
27,903 
27,493 
27,156 
27,809 

29,026 
30,125 
29,922 
30,781 

29,98l 
29,904 
29,707 

29,735 
29,870 
29,922 
29,892 
29,929 
29,981 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  exoept  as  noted) 


Total 
paper 
money 


26,9lt2 
26,1*82 
26,03U 
25,661 
26,231 
27,34s 
28,359 
28,127 

28,968 

28,206 
28,131* 
27,931 

27,951 
28,083 
28,127 

28,099 
28,129 
28,171 


Gold 
certif- 
icates 
2/ 


1*8 
45 
*3 
1*1 
39 
38 
37 
35 

36 

36 
36 
36 

36 
36 

35 

35 
35 
35 


Silver 
certif- 
icates 


2,06l 
2,061 
2,06l 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,017 
2,01*1 
2,070 

2,107 
2,135 
2,135 

2,122 
2,137 
2,160 


Paper  money 


Treasury 
notes 
of  I89O 
U 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 
306 
309 
312 

315 
321 
320 

316 

319 
319 


Federal 
Reserve 
notes 


23,999 
23,600 
23,209 
22,760 
23,456 

24, 605 
25,609 
25,385 

26,253 

25,587 
25,1*90 
25,257 

25,239 
25,338 
25,385 

25,377 
25,390 
25,410 


Federal 
Reserve 
Bank 
notes 

V 


406 
353 
309 
274 
243 

221 

200 
180 

190 

187 
186 
185 

183 
182 
180 

179 
177 
175 


National 

bank 

notes 


106 
99 
93 

86 
81 

77 
73 
70 

72 

71 
71 
71 

70 
70 
70 

70 
69 
69 


End  of  fiscal 
year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Dec ember... 

1954 -January.... 
February . . . 
March 

April 

May , 

June 

July 

August 

September  P. 


Total 
coin 


1,355 
1,421 
1,459 
1,496 
1,578 

1,678 
1,766 
1,795 
1,812 

1,775 
1,769 
1,776 

1,783 
1,787 
1,795 

1,793 
1,801 
1,810 


Standard 

silver 

dollars 


148 
156 
164 
170 
180 

191 
202 
212 

210 

208 
209 
209 

209 
210 
212 

213 
214 
215 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  acoount 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Inoludee 
paper  ourrency  held  outside  the  continental  limits  of  the  United  States. 
Gold  certificates  were  withdrawn  from  circulation  in  1933. 


Subsidiary 
silver 


876 
919 
940 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,149 
1,146 
1,152 
1,158 
1,160 
1,165 
1,161 
1,165 
1,173 


Minor 
coin 


331 
346 
355 
361 
378 

393 
413 
419 

424 

418 
416 
416 

417 
417 
419 

419 
421 
423 


Money  in 
circulation 
per  capita 
(in  dollars)  5_/ 


196.33 
190.31 
184.33 
179.03 
180.17 

184.90 
188.72 
184.23 

191.06 

185.84 
185.12 
I83.65 

183.58 
184.17 
184.23 

I83. 76r 

183.68 

183.70 


2/ 


3_/     Treasury  notes  of  1890  in  circulation  are  being  oanoeled  and  re- 
tired upon  receipt  by  the  Treasury. 

4/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lavful  money  and  are  In  process  of  retirement. 

5/     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

p      Preliminary . 

r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  anounts  in  millions) 


End  of  fiscal 
year  or  month 


19"»7 

1948 

19^9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec ember.. 

1954 -January... 
February . . 
March 

April 

May 

June 

July 

August... 
September 


Gold 
($35  per 
fine  ounce) 


21,266.5 
23,532.5 
24,466.3 
24,230.7 
21,755-9 

23.3W.5 
22,1+62.8 
21,927.0 

22,029-5 
21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973-1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 


Silver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,814.3 
3,863.1 

3,837.0 

3,840.4 
3,843.6 
3,848.0 

3,850.6 
3,85^.5 
3,863.1 

3,867.6 
3,870.2 
3,875.6 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent)^ 

14.2 
13-2 

12.9 
13.2 

14.6 

13.9 
14.5 
15.0 

14.8 

14.9 
14.9 
14.9 

14.9 
14.9 
15.0 

15-0 
15.1 
15.1 


Source:  Circulation  Statement  of  Wilted  States  Money.  For  detail  of 
silver  monetary  stock  Bee  Table  4. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars)  


End  of  calendar  year  or  month 


19VT 

1948 

19^9 

1950 

1951 

1952 

1953 

1954 -January... 
February.. 
March 

April 

May 

June 

July 

August. . . 
September , 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money.  HeaerTe 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Eeserve 
^  $S  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


22,753-9 
24,243.9 
24,427-1 
22,706.1 
22,695-5 

23,187.1 
22,029-5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 


Liabilities: 

Gold  certificates, 

etc.  1/ 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,5^5.7 

21,466.1 
21,46l.5 
21,469.8 

21,475.0 
21,484.2 
21,430.0 

21,411.3 
21,308.7 
21,320.6 


Balance  of  gold  in 
Treasurer's  account 


1,053-9 
1,077.9 
1,053-2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.9 
496.4 
495. 1* 
494.0 
488.8 
497.0 

496.4 
5OO.6 
489.5 


Board  of  Governors,  Federal  Eeserve  System,    and  (b)   the  redemption 
f^f  -  FederTLserve  notes;   and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 
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End  of  calendar 
year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954-January. . 
February. 
March.... 

April 

May 

June ...... 

July 

August.  . .  . 
September. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(in  millions  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2,109.7 
2,140.8 


2,143.9 
2,145.9 
2,148.5 

2,151.4 
2,153-3 
2,157.6 

2,158.1 
2,161.6 
2,163.3 


Silver 
dollars 


337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 


278.2 
278.1 
277.9 

277.5 
276.8 
275.9 

274.6 
273.0 
271.9 


In  Treasurer's   account 


Subsidiary 
coin  3/ 


13.1 
5.9 

11.4 
3.6 
1.7 

3.9 
6.3 


9.6 

23-3 
44.7 

55.8 
60.4 
54.8 

54.5 
54.8 
54.3 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recolnage  4/ 


Bullion 
at  oost 


91.1  2/ 

89.3  2/ 

94.4  2/ 
95.1  2/ 
82.0  2/ 

45.3 
30.7 


29.6 
25.9 
19.9 

13.7 
11.4 

13.7 

15.3 
13.1 

13.0 


Sliver  outside 
Treasury 


Silver 
dollars  1/ 


156.3 
I65.O 
171.0 
179.8 
191.3 

202.5 
213.2 


213.2 
213.3 
213.1* 

213.7 
214.3 
215.1 

216.3 
217-9 
219.0 


Subsidiary 
coin  3_/ 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 


1,158. 
1,213. 


1,213.4 
1,213.2 
1,213.3 

1,214.3 
1,215.4 
1,221.0 

1,223.2 
1,225.2 
1,229.9 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,741.3 

3,794.1 
3,837.0 


3,840.4 
3,843.6 
3,848.0 

3,850.6 
3,854.5 
3,863.1 

3,867.6 
3,870.2 

3,875.6 


3/     Valued  at  il.38+  per  fine  ounce. 

4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935   -  m  millions  of  dollars) 


Sod  of  calendar 
year  or  month 


1935- 
1936. 
1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
19*3. 
1944. 

19"»5- 
1946. 
19^7. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


Seigniorage 
on  coins 
(silver  and 
minor) 


1954 -January. . 
Fe bruary . 
March 


April. 
May... 
June. . 


July 

August.... 

September . 


18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

429.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 
742.2 

7^5.8 
754.8 
769.3 
777.5 
780.5 
780. 7 
782.2 
784.7 
787.O 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 
48.7 
48.7 
46.7 
48.7 
48.7 
48.7 


Hewly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


4.2 

25.7 

48.3 
63.6 
65.3 
65.4 

65.5 

66.5 
74.5 
84.6 
93-5 

104.7 
114.6 
125-4 
13*.  7 


135.7 
136.3 
137.1 
137-9 
138.5 
139.8 

139.9 
141.0 

141.5 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.I 
832.I 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 


833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 


Rationalized 
silver 
( Proc .   of 
Aug.   9,   193>0 


34.5 
34.7 
34.7 
3^-7 
34.7 
34.7 
3^-7 
34.7 
3"*-7 
34.7 
34.7 
3^.7 
3^.7 
34.7 
3"*-7 
34.7 
34.7 
3^-7 
34.7 


34.7 
34.7 
34.7 
34.7 
3"*.7 
3^.7 

3^.7 

3"*-7 

34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759-  * 
799-7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 


1,140.3 
1,140.9 
1,141.7 
1,142.5 
1,143.1 
1,144.4 

1,144.5 
1,145-6 
1,146.1 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,048.2 
967-3 
717.3 
333-2 
l6l. 2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 


32.6 
27.9 
18.7 

8.3 
5.2 
6.6 


7.2 
7.6 


Source:  Office  of  the  Treasurer  of  the  United  States.  m„„*«_, 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 

value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction 

as  of  September  30,  1954 


in  the  Weight  of  the  Gold  Dollar, 


Exchange  Stabilization  Fund 

Payments  to  Federal  Eeserve  Banks  for  industrial  loans . 

Philippine  currency  reserve ' 

Melting  losses  on  gold  coin 

Ketirement  of  national  bank  notes 

Unaesigned 

Total  Increment 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.'*5 

8,733,337.01 

2,819,458,732.16 


Charges  against 
increment 


$2,000,000,000.00 
27,546,310.97 

1,855,213.05 
645,387,965.^5 

2,674,789,489.47 


Unexpended  balance  of 
increment 


$111,753,246.02 

23,862,750.78 

319,908.88 

8,733,337.01 
144,669,242.69 


Source:     Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1953,  and  June  30,  1954 


Cash: 


Treasurer  of  the  United  States,  checking  account 

Federal  Reserve  Bank  of  lew  Tork,  special  account.... 
Disbursing  officers'  balances  and  advance  aoeounte... 


Total  oash. 


Special  accounts  of  Secretary  of  the  Treasury  vlth 
Federal  Reserve  Bank  of  He*  Tork: 

Special  account  Ho.  1,  gold 


Sue  from  foreign  banks  (foreign  exchange): 
Indian  rupees 


Investments  In  United  States  Government  securities. 

Accrued  Interest  receivable 

Accounts  receivable 

Total  assets 

Liabilities  and  capital: 


Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotment  account,  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 


Total  acoounts  payable 

Reserve  for  expenses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund . . 


June  30,  1953 


Bet  Income  (see  Table  2) 

Total  liabilities  and  oapltal. 


$207,364,83if.8° 

27,81*6,530.97 

3,965.01 


11,755.33 

1,151.33 

123, 1*97.98 


2,000,000,000.00 

1,800,000,000.00 


$235,215,330.87 

57,971,871.12 
61,978.71* 

20,000,000.00 

82,936. U 
1*0.68 


313,332,157.52 


136, 1*04.61* 
1*56,058.76 

200,000,000.00 
112, 739,691*.  12 


313,332,157.52 


■ote:  Annual  balance  sheets  for  fiscal  years  I93I*  through  I9U0  appear  In 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


June  30,  195U 


$6,1*13,11*9.90 

l82,8ll*,20l*.05 

2,261.65 


8,630.01* 

2,07l*.65 

131*, 209. 1*9 


2,000,000,000.00 
1,800,000,000.00 


$189,229,615.60 
100,019,518.96 

25,000,000.00 

103,01*5.69 

7,680.23 

314, 359,860. 1*8 


1W*,911*.18 


200,000,000.00 
lll»,21l*,9l*6.30 
314, 359, 860. 1*8 


beginning  vlth  that  for  Deoember  31,  I938,  have  been  published  In  the 
"Treasury  Bulletin". 
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Table  2.-  Income  and  Expense 


Close If loatian 


Inccoc: 

Profits  on  British  sterling  transactions 

Profits  cm  Trenoh  franc  transactions • 

Profits  an  gold  bullion  (Including  profits  from  handling  charges  an  gold) 

Profits  an  other  gold  and  exchange  transactions 

Profits  on  silrer  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalired) 

Profits  on  lnres-baents 

Interest  an  irrves tnents 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  aerricee ' 

Trarel 

Transportation  of  things 

CooBunlcatlons 

Supplies  and  aaterlals 

Other 

Total  expense 

Het  lucerne 


January  31,  1934,  through 
June  30,  1953 


$310,638.09 

351,527.60 

56,1»52, 114. 97 

49,l64,525.1»0 

108,735-27 

3, 473,362 .29 

1,876,790.55 

8,698,066.89 

861,546.95 

2,849,683.19 

1,975,317.07 

126,116,308.27 

10,093,183.99 
500,940.85 
686,263.87 
575,885.04 
107,177.20 
1,413,163.20 

13,376,614.15 
112,739,694.12 


January  31,  1934,  through 
June  30,  1954 


$310,638.09 

351,527.60 

58,276,417.51 

49,778,488.75 

102,735.27 

3,473,362.29 

1,876,790.55 

9,238,299.65 

861,546.95 

2,849,683.19 

1,975,317.07 

129,094,806.92 

11, 383, 868.30 
553.585.51 
713,463.80 
593,059.36 
113,196.88 
1,522,686.77 

14,879,860.62 
114,214,946.30 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
1931+>  Exeoutlve  Order  IOO33  of  February  8,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  prlnolpal 
countries  13  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin".  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  in  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  lseue  of  the  "Treasury  Bulletin", 
pages  1t-5— M-7 .  As  a  result  of  changes  In  presentation 
Introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.      They   provide   summaries   of  the  principal   data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  whloh  appear 
at  less  frequent  Intervals.  The  five  tables  Included  in 
this  section,  under  the  revised  presentation  begun  in  the 
June  1951*-  issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as  follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanolal  concerns  -  published 
quarterly  beginning  July  195^  -  previously 
published  October  I9I+9  and  1950,  July  1951,  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  olalms 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195^  -  previously  published  December 
19^9   and  1950,    June  1951,    1952,    and  1953. 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195^, 
published  quarterly. 

Table  K.-  Foreign  credit  and  debit  balanoee  in 
brokerage  accounts  -  published  semiannually 
beginning  September  195^  -  published  as  part  of 
regular  monthly  series  through  May   1954. 

Table  5.-  Short-term  liabilities  to  foreigners  In 
countries  and  areas  not  regularly  reported  separately 
by  banking  institutions  -  published  annually  alnoe 
April  I95O. 
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Table  1.-  Net  Capital 

(In  millions  of  dollars 


Section  I  -  Summary  by  Periods 
Movement  between  the  United  States  and  Foreign  Countries 

negative  figures  indicate  a  net  outflov  of  o.pltal  from  the  Onlted  States 


Calendar  year  or  month 


1935-41. 

1942 

1943...  • 

1944 

19A5..-- 

1946 

1947.... 
1948. . . . 
1949.... 
1950.... 

1951. • • • 
1952...- 
1953... ■ 


1954-January . . 
February. 
March.... 

April 

May 

Jane 

July  p... 
August  p. 


Net 
capital 

movement 


Analysis  of  net  capital  movement 


5,253-2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.O 

345-5 

21*1*. 7 

193.8 

1,71*9.6 

-374.3 
1,260.6 
1,162.8 

-20.5 

166.8 

95.6 

87. 

70, 

-127. 


1 
1 
8 

.4r 
.6 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 
51*7.2 
1*09.3 
-21*.  8 

1,971.2 

73.1 
1,558.8 
1,090.9 

173.4 

127-1* 
105-9 
11*0.9 
129.2 
-27.5 

244. lr 
56.8 


Short-term 

banking 

funds 


3, 03"*  .6 

1*85.9 
1,179-3 

220.1* 
1,279.1* 

-418.4 

636.2 

601.5 
-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102.1* 

180.6 

11*8.6 
70.9  1/ 
90.1  2/ 

116.1 

-56. U 

202. 7r 
1.7 


Transactions 
in  domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33"*. 2 

-89.I 

-192.2 

75-2 
91*1*. 1* 

-581*.  3 
311*. 9 
-11.5 

-7.2 
-21.2 
35-1 
50.7 
13-2 
28.9 

1*1.1* 
55.1 


]J    See  Table  2,  footnote  1. 
2/     See  Table  2,  footnote  2. 


p     Preliminary, 
r     Bevlsed. 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.  4 

21.7 

-109-7 

-50.U 
-201.7 
-161*. 6 

218.6 
-221.6 

-W7.5 
-298.2 

72.0 

-193-9 
39.5 
-ID. 3 

-53.8 
-59.1 
-100.3 

-1>*6. 7r 
-22.2 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
11*1*.  2 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93-5 

-1*6.6 

265.I 

39-0 

-94.8 

27.8 

-11*5-1* 

-377.0 

-217.9 

-72.2 


-19.3 

-171*.  6 

22.3 

17.2 

31*. 1*  1/ 

-1*1*. 7 

-12.8 

-1*0.9 

-35.5 

i3-Q 

-58.5 

-1*1.8 

-137. 2r 

-9.5 

17.3 

-39.5 

Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


191*2 

19"*3 

1944 

191*5 

191*6 

191*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January. 
February 
March... 

April. . . 

May 

June .... 

July  p.. 
August  p 


Total 


1*,205.1* 
5,374.9 
5,596.8 
6,883.1 
6,1*80.3 
7,116.1* 
7,718.0 
7,618.0 
8,61*4.8 
9,302.2 

10,546.1 
11,648.4 

11,829.1 
11,977.6 

12.048.5  1/ 

12.138.6  2/ 
12,254.7 
12,198.3 
12,401.0 
12,402.7 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179-3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 

5,741.1 
5,903.1 
5,925.2 

6,062.9 
6,265.0 
6,307.0 

6,422.2 

6,267.4 


Other 
foreign 


1,947.1 
2,036.7 
2,239-9 
2,678.2 
2,922.0 

2,972-7 
2,947.0 
3,001.0 

3,451.7 

4,041.2 

4,245.6 
4,308.4 

4,342.4 

4,351.4 

4,378.9 

4,347.6 

4,261.7 

4,198.9 

4,282.  Ix 

4,344.3 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 


1,702.1 
1,677.6 
1,698.5 
1,678.0 
1,679.0 
1,637.0 

1,649. 7r 
1,745.2 


Payable  in 

foreign 

currencies 


1/  Xxeladee  liabilities  of  $15.9  million  and  claims  of  $9.6  million  held  by 
banks  prerioualy  required  to  report  but  exempt  from  reporting  as  of 

2/  Includes'for  the  first  time  liabilities  reported  by  banks  In  the  Terrl- 


13.9 
17.9 
21.6 
25.5 
40.6 

49-7 
70.4 
51.0 

44.9 
72.2 

61.4 
43-7 

43.4 
45.6 
45.9 

50.1 

49.O 
55.4 

47.0 
45.7 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.O 
968.4 

1,048.7 
904.5 

923.8 
901.5 
867.I  1/ 

879.9 

915.4 

973.9 
1,111.1 
1,093.8 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 


155-3 
168.0 
151.1 

155.2 
I63.8 
173.8 

178.3 
178.7 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 

662.8 
635.1 
617.O 

603.4 
637.9 
675.8 
812.6 
802.2 


Payable  In 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.I 

165.4 
1C0. 4 
110.8 
240.6 
91.8 

78.4 
101.6 


105.7 
98.4 
99.0 

121.3 
113.8 
124.2 
120.2 
113.0 


tories  and  possessions  of  the  United  States. 
such  liabilities  totaled  $16.0  million. 
Preliminary. 
Bevlsed. 


As  of  April  30,   1954, 
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Calendar  fear 
or  aonth 


1935-41. 
1942.... 
1*3.... 
1944.... 
19*5.... 
1946.... 
1*7.... 
1948. . . . 
1*9. . .  • 
1950.... 

1951... 

1952 

1953 


Section  I  -  Summary  by  Periods 
Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollar*;  negative  figures  lndloate  a  net  outflow  of  capital  from  the  United  States) 


U.  8.  Government  bonds 
and  notes  jj 


Purchases 


Sales 


1954 -January. . 
February. 
March 


April 

May 

June 

July  p. . . 
August  p. 


396.8  3/ 

i64  .a 

241. 3 

513.6 
377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 

33.7 
87.4 
55.0 

65.2 
87.3 
48.9 
33.4 
86.9 


let 
purchases 


49S.4  ll 
138.5 
170.6 
268.2 
393.4 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 

38.0 
99.9 
22.1 

30.0 
88.4 
27-3 
24.3 
33.9 


Corporate  and  other 


Bands  2/ 


Purchases 


-95.7  37 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.O 
302.3 
-82.O 

-4.3 
-12.6 
32.9 

35.2 
-1.2 

21.6 

9.1 

53.0 


Sales 


H 

S/ 

H 

2/ 

H 

2/ 

M 

2/ 

2/ 

2/ 

H 

2/ 

H 

2/ 

H 

2/ 

2/ 

2/ 

107.7 

108.3 

120.0 

200.1 
212.8 


22.1 
17.8 
21.9 
20.1 
17.9 
21.9 
35-7 
24.5 


let 

purchases 


141.6 
I88.5 
197.4 

25-9 
22.0 
21.0 
20.4 
20.0 
27.6 
18.9 
22.2 


2/ 

H 
K 

..r 

-21.6 
11.7 
15.3 

-3.9 

-4.3 

.9 

-.2 

-2.1 

-5.6 

16.8 
2.2 


Stocks 


Purchases 


430.2  iJ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.I 

46.7 
59-3 
76.O 

91.9 
92.9 

85.2 
97.0 
86.1 


Sales 


1/  Through  1949,  includes  transactions  In  oorporate  bonds. 
2/  Through  1949,  included  with  transactions  in  V.   S.  Government  bonds  and 
notes. 


841.6  2/ 
75-5 
194.6 
171.4 
357-7 
432.1 
376.7 
514.1 
375-3 
664.0 

619.5 
649.2 
533-9 

45.7 
63.7 
74.8 

76.1 
76.4 
72.3 
81.6 
86.1 


let 
purohases 


-411.4  37 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 

55.2 

1.0 

-4.4 
1.3 
15.8 
16.5 
12.9 

15.4 


Total 
purchases 


9,322 
260 
392 
650 
637, 
782, 
570. 
652. 
784. 

2,011. 

1,533- 
1,384. 
1,447- 


Total 
sales 


let  pur- 
chases of 
domestic 
seonrltles 


102.4 
164.5 
153.0 

177.2 
198.O 
156.1 
166.2 
197.5 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,U6.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 

109-6 
185-6 
117.9 
126.5 
184.8 
127.2 
124.8 
142.3 


626.7 

46.6 

27-8 

210.7 

-113.1 

-334.2 

-89.I 

-192.2 

75-2 

944.4 

-584.3 
314.9 
-U.5 

-7.2 
-21.2 
35.1 
50.7 
13-2 
28.9 

41.4 
55.1 


2/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stooks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
*   Less  than  $50  thousand. 


Table  4.-  Purchases 

(in  millions  of  dollars; 


Calendar  year 
or  month 


1935-41 

1942 

1943 

I944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January. 
February 
March... 
April. . . 

May 

June.... 

July  p.. 
August  p. 


and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

negstlve  figures  indicate  a  net  outflow  of  oapltal  from  the  tttfted  States) 


Foreign  bonds 


Purchases 


n.a. 

446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 

58.6 
64.8 
46.8 

54.3 
37.3 
57.0 

46.0 
62.4 


Sales 


lot  available. 
Preliminary. 


n.a. 
n.a. 

372.2 

225.3 
347.3 

490.4 

634.3 

291.4 
311.5 
710.2 

801.0 

677-4 
621.5 

234.4 
35.6 
82.6 

80.0 
34.3 
48.9 
51.6 
38.6 


Vet 
purohases 


n.a. 

74.2 

89.O 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-175.9 
29.1 
-35-8 

-25.7 
3-0 

8.1 

-5-7 
23.8 


Foreign  stooks 


Purchases 


Seles 


23-3 
26.6 
37.3 

65.2 
57-1 
81.7 
88.8 
173.8 

272.3 
293-9 
310.1 

28.1 
26.9 
32.6 

31.3 
29-5 
29.7 

34.8 
38.1 


n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 

26.9 
38.9 
41.6 

46.5 
56.1 
79.6 

38.6 
101.4 


Bet 
purchases 


n.a. 
n.a. 
3-5 

4-5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 


1.2 

-12.0 

-9.0 

-15.2 
-26.6 
-49.9 

-3.8 
-63.3 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715-9 
293-3 
410.1 
763.0 

772.7 
789.1 
852.7 

86.7 
91-7 
79-4 

85.6 
66.8 
86.7 

80.8 
100.5 


Total 
sales 


3,152.6 
227-9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382-3 
908.4 

1,149.7 

1,007.0 

924.9 

261.3 

74.5 

124.1 

126.6 

90.4 

128.5 

90.3 
140.0 


Vet  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39-0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-174.6 
17.2 
-44.7 
-40.9 
-23-6 
-41.8 

-9.5 
-39.5 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  U 

(Position  at  end  of  period  in  millions  of  dollars) 


irope: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal • 

Rumania 

Spain 


Sweden. ....... . 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


atin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela ■ 

Other  Latin  America 

Total  Latin  America 

tola: 

China  Mainland 

Formosa • 

Hang  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of  £/. 

Philippine  s 

Thailand. •••.......... 

Other  Asia 

Total  Asia 

Jther  countries: 


Australia 

Belgian  Congo 

ftypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1950 


1+1.9 

128.2 

5.6 

1*5.5 

18.3 

260.7 

221.6 

32.3 

32M 

193.6 

43.6 
4.2 

45.7 
6.1 

21.3 

115.3 

553.0 

14.3 

4.0 

656.6 

13.2 

21*6.8 


2,986.3 


899.0 


301.8 
20.4 

226.0 
79.5 
53.1* 

259.1 

1*2.7 

25.1* 

207.1 

30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


81.7 

86.1 
55.7 

lll*.7 
20.3 
12.6 

1*58.5 
19.1* 

374.4 

1*8.2 

92.5 

1,361*  .2 


1951 


19.1 
58.1 
75.6 
44.0 
5T.7 


254.5 


1,527.8 


8,644.8 


57.1 

13 1*. 7 

1.3 

1*5.3 

27.0 
289.4 
1*05.6 

1*5.8 
300.5 
11*8.8 

99-7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

1U.1 

2.5 

61*2.6 

7.1 
121*. 7 


3,005.9 


1,307.1 


2!*9.7 

27.8 
100.3 

51*. 0 
106.1* 

263.6 

1*5.8 

27.3 

158.2 

3l*.9 

67.7 

1*7.2 

27.8 

81*. 7 
71.9 
87.8 


1,1*55.2 


1*3.2 
44.2 

62.1* 

62.1 
11*0.6 

25.5 

26.6 
596.0 

26.2 
329.7 

96.7 

ll»2.2 


1,595.5 


38.5 

54.5 

110.7 

7.0 

86.8 


297.1* 


1,641.1 


9,302.2 


1952 


91.1 
123.9 

.6 

70.1* 

28.5 

31*2.6 

551.1 

1*7-3 

308.9 

203.1 

110.3 

3.1* 

57.1* 

6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.8 
2l*.5 
72.5 
79.3 

118.2 

301.2 
1*1*.2 
3>*.3 

231.2 
l*i*.3 
80.8 
60.9 
25.6 
91*. 1 

11*^.5 

117.4 


1,612.9 


38.3 
38.2 
70.9 
61*.6 
61.0 

19.2 
1B.8 
808.O 
51*. 1* 
315.1 
181.0 
167.I 


1,836.5 


1*7.2 
11B.6 
59.7 
23.6 
86.5 


335.6 


1,584.9 


10,51*6.1 


1953 


190.9 

130.3 

.6 

95.7 

37.9 
1*28.5 
898.8 
100.9 
1*65.7  V 
21+2.9 

118.5 

2.2 
72.1* 

5.8 
36.O 

116.7 

674.2 

ll*.2 

2.0 

708.9 

6.9 

383.5 


March  2/ 


1*,733.6  4/ 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222. 1* 
119.2 


1,768.1* 


36. 1* 

37.2 

68.0 

99.0 

39.3 

1*3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 

1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629.1* 


ii,648.4  y 


217.1* 

11*2.1 

.6 

102.1* 

44.7 

1*19.9 
99"*.  3 
112.1* 
1+94.6 
215.1* 
122.0 

2.1* 
76.1 

7.9 

21.9 

119.2 

665.2 

9.4 

1.8 
797.9 

5.8 
1*36.8 


5,010.3 


1,31*0. U 


170.1* 

27.1 

110.1 

60.5 
160.6 

362.2 

1*9.2 
53.1 
I67.I 
52.1* 
92.8 
73.0 
1*7.2 

102.3 
188.7 

150.2 


1,866.8 


36.1 

1*3.5 

65.3 

82.2 

68.3 

1*7.7 

33.7 

675.8 

102.8 

309.9 

155.1 
181.2 


1,801.7 


April  37 


1*9.6 
83.3 
1*9.7 
43.9 
104.3 


330.9 


1,698.5 


12,01*8.5 


227.6 

121.2 

.0 

102.0 

39.1 

285.9 

1,039.3 

109.3 

519.2 

226.9 

130.1 

2.8 

77.0 

7.8 

20.5 

121.0 

66i*.8 

9.2 

2.5 

899.5 

4.8 

1*86.3 


5,097.7 


1,282.3 


175.4 
26.5 

100.7 
56.4 

170.5 

376.0 
52.7 
53.5 

233.5 
52.8 

94.3 

68.9 

50.2 

104.9 

241.0 

141.1 


1,998.6 


36.4 
42.6 
66.3 
85.1 
65.2 

45.4 
31.0 
639.7 
103.7 
317.7 
144.6 
184.3 


1,762.1 


1954 


May 


234.3 

122.9 

.7 

92.4 

41.6 

387.O 
1,051.2 
116.0 
483.0 
250.4 
130.6 

2.2 
83.5 

7.8 

22.1 

120.4 

651.8 

7.9 

2.2 
952.2 

6.2 

509.0 
5,275.4 


49.5 
81.1 
51.8 
32.8 

104.8 
319.9 


1,678.0 


12,138.6 


1,286.6 


173.8 
28.5 
92.6 
55.8 

190.5 

377.1 
53.4 
54.1 

203.5 
49.1 

88.3 

67.2 

44.9 

105.2 

269.8 

140.3 


1,993.9 


36.1 
40.6 
66.8 
86.7 
63.8 

39.4 

27.4 

616.9 

104.7 

303.1 

139.3 
186.3 


1,711.0 

49.6 
74.1 
51.3 
34.2 
99.5 


308.7 
1,679.0 


12,254.7 


238.5 

111.6 

.6 

92.7 

42.4 

441.4 

1,084.9 

114.0 

455.6 

272.3 

131.2 

2.2 

86.3 

7.9 

26.2 

123.1 

636.O 

7.4 

3.1 

986.1 

5.9 
435.9 


July  p 


5,305.4 


1,320.6 


176.7 
31.4 
96.I 
61.2 

230.6 

346.5 

55.8 

48.0 

201.3 

51.5 

87.2 

66.6 

41.6 

107.7 

218.0 

134.0 


1,954.3 


36.1 

39.7 

65.I 

91.3 

59.2 

34.0 

28.9 

615.4 

105.9 

298.9 

130.1 

177.8 


1,682.5 


258.O 

118.0 

.6 

80.7 

42.4 

375.1 

1,222.1 
112.1 
456.8 
305.7 
127.2 

2.2 
88.5 

7.9 

37.5 

157.0 

674.O 

6.4 

2.8 
942.2 

6.8 
366.4 


48.0 
63.6 
51.7 
37.8 
97.4 


298.5 


1,637.0 


12,198.3 


August  p 


5,390.4 


1,342.0 


181.8 
28.0 

167.4 
73.9 

236.2 

332.4 

61.1 

44.9 

210.0 

50.9 

91.6 

66.6 

36.3 

112.6 

208.2 

138.7 


2,040.6 


36.2 
38.9 

64.6 

79.2 

60.5 

28.6 

25.1 

612.1 

104.6 

308.2 

127.1 
207.6 


1,692.7 


42.8 
51.3 
51.5 
38.6 
101.3 


285.6 


1,649.7 


12,401.0 


September  p 


273.1 

99.3 

.6 

79.5 

41.0 

414.8 
1,225.1 
104.5 
500.7 
252.8 

129.1 

1.7 

83.8 

7.9 

46.0 

173.6 

679.6 

6.2 

3.0 

851.O 

6.4 
365.5 


5,345.3 


1,373.5 


191.1 

27.3 

102.6 

78.9 
215.0 

296.0 

60.9 

40.4 

236.8 

50.1 

86.2 

69.2 

30.5 

104.1 

191.1 

136.6 


1,916.6 


36.2 
38.O 
63.7 
75.5 
81.9 

23.3 
36.0 
639.9 
101.5 
314.2 
126.2 
211.2 


1,747.6 


41.3 
45.5 
47.7 
37.9 
102.1 


274.5 


1,745.2 


12,402.7 


279.4 

104.0 

.7 

76.4 

36.2 

473.4 

1,246.6 

94.3 

527.4 

247.6 

133.1 

1.8 

83.5 

7.9 

58.3 

1&0.5 

667.4 

7.6 

2.1 

838.2 

6.9 

353.5 

5,426.8 

1,378.4 


204.8 
30.2 
91.3 
74.7 

168.2 

287.2 
60.7 
37.1 

254.7 
50.1 

76.3 

76.4 

25.0 

101.6 

214.5 

136.1 

1,889.0 

34.8 

34.8 

64.3 

73.4 

87.3 

26.1 

33.1 

668.5 

94.9 

308.5 

125.0 

213.3 


1,764.1 

35.4 
44.2 
45.I 
38.5 
99.7 


262.9 

1,801.9 

12,523.1 

Liabilities  to  countries  not  regularly  reported  separately  are  published 
iTm.-My  m  the  April  Issue  of  the  "Treasury  Bulletin".  4/ 

Excludes  liabilities  of  $15.9  Million  held  by  banks  previously  required 
to  report  but  exempt  from  reporting  as  of  March  31,  1954.  5/ 

Includes  for  the  first  tlae  liabilities  reported  by  banks  In  the  Terri- 
tories and  possessions  of  the  United  States.     As  of  April  30,  1954,  such  p 


liabilities  totaled  $i6.0  million. 

Data  include  for  the  first  tine  certain  short-term  U.  S.  Government 

obligations  previously  held  but  not  reported. 

1950-1952  as  reported  by  banks  in  Second  Federal  Reserve  District 

only. 

Preliminary. 
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Europe i 

Austria 

Belgium 

Ciechoelovskla 

Denmark 

Finland 

Trance 

Germany,  Federal  Republic  of. 

Qreeoe 

Itajj \\ 

■ether  landa 

Norvay 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Svltierland. ... 

Turkey 

U.S.S.R 

United  Kingdom. 

Tugoslavla 

Other  Europe . . . 

Total  Europe... 


Latin  America! 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexloo 

Netherlands  W.   Indlea  &  Surinam 

Panama,  Republio  of 

Peru 

El  Salvador 

Uruguay , 

Veneiuela 

Other  Latin  America 

Total  Latin  America 

Aala: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thai land 

Other  Asia 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1950 


Total  Aala 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand   total. 


.2 
21.5 


3.2 
2.2 


1.6 

6.9 

8.7 

.9 

» 

105.7 


3.9 
237.9 


125.8 


■♦5.9 
8.7 

78.0 
6.8 

U2.5 

27.6 
1.9 

2.6 

70.6 

1.3 

3.1 

11.0 

6.8 

8.0 

49.4 

14.6 


378.8 


18.2 

3.0 

16.2 

.2 

6.6 
18.9 
12.1 
2/ 

4.9 

1.5 

13.9 


95.4 


1*0.8 

4.4 

.3 

7.3 

7.2 


60.0 


898.0 


1951 


39.6 

* 

it. 8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

* 

.8 

• 

18.8 

5."» 

11.2 
.6 

• 

35.0 

3.9 
4.0 


183.4 


92.0 


7.6 

7.5 

185.O 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 

41.7 
14.5 


489.3 


2.7 

7.4 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

2/ 
29.3 

2.5 
51.6 


161.8 


22.8 

5.7 

.2 

6.7 

6.4 


4l.9 


1952 


.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

♦ 

.5 

• 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 
5.4 


212.2 


62.3 


8.2 
5.8 

356.4 
26.4 

41.7 

32.5 

1.6 

4.2 

88.6 

1.3 

6.5 

14.8 

9.1 

14.3 

36.7 

13-7 


662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

3.3 

24.6 

89.8 

10.1 

6.0 

.5 

2.0 
3.8 

22.4 

1,048.7 


1953 


.8 

13.0 

• 

6.2 

1.9 

10.6 

30.5 

1.3 

18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 
4.8 

6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


472.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 

jt 

6.1 

24.7 


114.8 


8.0 
6.3 
.5 
2.4 
7.8 


24.9 


904.5 


March  jj 


.2 

13.2 

2.9 

1.3 
9.6 

53.4 

1.5 

13.7 

13.1 

1.3 

• 

.4 

• 

12.2 

1.4 

12.8 

35.4 

.1 

59.5 

5.9 
5.5 


243.5 


60.0 


5.4 

1.9 

117.3 

19.9 

47.8 

58.4 
1.6 
2.6 

85.3 
1.1 

7.1 

14.7 

5.5 

2.1 

38.9 

16.9 


426.4 


2.6 
5.7 
2.2 
4.1 
.7 

14.3 

22.1 

32.8 

.1 

4.9 

4.3 
17.5 


111.4 


7.6 
6.7 
1.3 
4.5 
5.7 


25 

.8 

» 

867 

1 

April 


.2 

14.9 

» 

4.3 

1.6 

9.2 

58.9 
2.0 

14.4 

7.9 

1.4 

• 

.6 

• 

10.6 

2.2 
12.5 
29.8 

87.0 

5.2 
6.5 


269.2 


47.5 


6.2 

1.7 

117.4 

19.6 

54.4 

55.2 
2.2 
3.2 

77.3 
1.5 
7.4 

16.4 
5.0 
2.7 

45.7 

17.3 


433.3 


2.6 

5.5 

3.2 

3.9 

•  5 

15.1 
16.2 
30.6 

• 

6.4 

4.9 
13.0 


101.9 


8.7 
6.4 
.3 
5.5 
7.0 


27.9 

* 

879.9 

1/     Excludes  claims  of  #9.6  million  held  by  U.   S.   banks  previously  required  to 

report  but  exempt  from  reporting  as  of  March  31,   195I*. 
2/     Not  reported   separately  prior  to  March   1954. 


1954 


May 


.1 
15.2 

3.5 
1.6 

8.9 

57.0 
1.9 

14.4 
8.8 

1.3 


5.7 

1.9 
10.7 
49.2 

79.7 

5.1 
6.1 


271.7 


52.6 


5.6 

2.3 

129.1 

18.5 

59.1 

55.9 
2.4 
3.0 

76.6 
1.8 
6.2 

15.2 
4.1 

3.2 

47.7 
17.1 


447.9 


2.6 

5.5 

3.4 
5.1 
1.4 

15.3 

8.8 

36.7 

.1 

10.5 

5.7 
19.5 


114.6 


7.7 

7.1 

.5 

5.8 

7.5 


28.6 


915.4 


*       Less  than  $50,000. 
p       Preliminary. 


June 


.2 
14.8 

* 

4.1 

1.9 
10.2 
53-7 

1.8 
15.3 
11.9 

1.3 


3.5 

2.4 

12.1 

35.9 

79.7 

5.3 
6.1 


260.8 


65.2 


5.7 
2.0 

167.4 

12.2 
66.4 

59.2 
2.5 
2.9 

81.7 
2.5 

7.7 

16.0 

4.6 

4.4 

46.4 

17.6 


499.3 


2.6 
5.5 
3.1 
3.5 
.6 

16.0 
8.0 

38.6 

.2 

8.7 

6.2 

20.1 


113.3 


10.2 

7.8 

.3 

5.9 

11.1 


35.3 


973.9 


July  p 


.1 

15.3 

# 

4.2 
1.8 

9.5 
52.5 

2.6 
16.7 

9.3 

1.5 


2.1 

2.7 
14.6 
32.7 

86.0 

5.7 
6.4 


264.5 


66.4 


5.8 

2.9 

278.0 

21.0 

64.6 


56.9 
2.4 
3.0 

85.5 
2.1 

8.5 

15.7 

5.4 

3.9 

51.6 

20.1 


627-3 


2.6 
5.5 

3.6 

3.4 

.6 

17.5 

8.4 

33.3 

.2 

9.7 

5.6 

26.3 


116.7 


12.1 

7.9 

.2 

5.3 

10.7 


36 

2 

. 

1 

111 

1 

August  p 


.2 
14.7 

3.5 
1.4 

7.5 
51.9 

2.6 
13.4 

9.4 

1.4 


3.5 

2.6 

16.1 

37.0 

* 

82.0 

4.2 
6.3 


258.2 


63.1 


5.8 

1.7 

270.5 

14.9 

64.0 

59.7 
2.4 
3.2 

91.7 
2.0 

5.4 

14.2 

5.1 

3.2 

50.4 

20.4 


614.7 


2.6 
5.6 
2.8 
3.1 
.4 

20.3 

9.3 

30.9 

.5 

12.0 

6.2 
31.3 


124.9 


10.1 

7.5 

.4 

5-2 

9.5 

32.8 


1,093.8 


dvember  1954 
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Section  II   -  Summary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic 

(In  thousand*  of  dollars;  negatlv.  figures  lndloate  net  sales  by  foreigners  or  a  net  outflow 


Securities 

of  capital  from  tha  United  State*) 


country 


rope: 

Austria 

Belgium 

C tochoe lorakla . 

Denmark 

Finland 

France 

^ersany 

Greece 

Italy 

Netherlands 


Federal  Bepubllc  of... 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.P 

United  Kingdom. 


Yugoslavia. .. 
Other  Europe. 


Total  Europe, 
madar. 


Calendar  year 


1950 


tin  America: 

Argentina 

Bolivia 

Bratil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 


Republic  of. 


Pa 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


sla: 

China  Mainland. 

Formosa 

Bong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


ther  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyytian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


nternatlonal. 


trend  total. 


18,U35 

12,6ll 

-113 

-32 

28 

197,765 

486 

60 

-732 

-6,327 

36,722 

62 

-479 

-925 

-1,050 

19,004 

1 

-103 
63,981 

-155 
8,254 


3^7,^93 


1951 


1*58,236 


-1,389 
83 

-10U 

-710 

-1,150 

24,641 

213 

15* 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 


30,111 


-2,963 

2,337 

-317 

-267 

15 

-1,552 

-13,696 

1/ 

875 

4 

247 


-15,317 


71 

156 

115 

2,>*33 


2,687 


121,220 
944,430 


-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

1*5,897 

84 

-149 

21,369 

-313 
287 


9,245 


-595, 1*95 


-962 

338 

1,550 

637 

510 

6,051 

1,785 

-425 

2,501 

3,066 

764 

-84 

-10,921 

2,558 

l*,213 
2,309 


13  ,e 


-153 

7,014 

-648 

252 

160 

-2,283 

143 

1/ 

-2,068 

1,737 
599 


1952 


1*,753 


14 
-954 
228 
-114 


-744 


-15,938 


-584,289 


421 

-488 

11 

48 

-29 

5,460 

151* 

551 

490 

-21,9^3 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


1953 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-48l 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


March 


111,467 

62,323 

191,647 

-120,617 

1,268 

1,138 

358 

119 

281 

638 

412 

1,115 

-836 

-1,519 

170 

19,385 

409 

-1,029 

6 

-1,170 

2,592 

-886 

436 

873 

-6,532 

-2,424 

96 

664 

65 

21 

2,680 

3,^50 

1,59"* 

1,W*3 

1,687 

3,041 

4,686 

24,859 

-98 

-203 

1,313 

42 

-69 

101 
51*3 
491 

u 

-11,422 
149 
-382 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,9'*'* 


-153 
853 
-1,'*32 
141 
-49 
-57 
-94 
3^3 

1/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 

-889 


22,741 


-11,513 


30 

124 

-10 

82 

28 

21,379 

-110 

-16 

-376 

-3,664 

245 
29 
-18 

139 

23 

2,259 

129 

9,174 
77>* 


30,221 


-307 


-107 
■43 
176 
388 
-46 

-786 
121 

-525 
-100 

-384 

-172 

3,663 

-37 

460 

612 


3,220 


-175 

-151 

663 

20 

-31 

3 

3h 
-202 

-10 

3 
-152 


15 

23 

1 

-37 

1,390 


1,392 


524 


35,052 


1951* 


April 


-9 
1,535 
14 
94 
37 

36,064 
16 
20 
84 

-4,615 

133 

-33 

-2 

99 

70 

10,5^3 

245 

4,986 
1*55 


1*9,736 


-5,150 


139 

-21 

-11 

372 

-52 

1,617 

-67 

9 

316 

-407 

538 
-11 

351 
168 
402 

3,3>*3 


817 


-6 
-17 

-6 
700 
690 


1,361 


638 


50,71*5 


May 


3,199 
51*1 

130 
-16 

2,217 

15 

-36 

-440 

-3,393 

113 

-159 

14 

-75 

5,427 

131 

3,380 

-273 
10,775 


-34,284 


-61 

-41 

67 

262 

-82 

9,301 

-114 

-75 

1,110 

3 

1,783 

-120 

-7 

1,835 

897 

17_ 

1"*,775 


-59 

-19 

207 

-38 

484 

607 

7 

3 

23 

31 

. 

-1 

28 

21 

245 

81 

7 

- 

35 

-993 

-26 

22 

■134 

56 

-230 


48 

-12 
53 
67 

195 


351 


21,790 


13,177 


June 


-7 
879 

-348 

1,481 
-19 
-18 
201 

-1,876 

21 

72 
-52 

79 

-20 

-184 

808 

3,511* 

-35 
91 


TS587~ 


-8,272 


248 
83 
42 

113 

-44 

28,255 

-49 

-665 

-980 

-21 

940 

233 

-137 

1,404 

983 

775 

31,l8o 


13 

27 

U3 

9 

9 

-56 

10 

111 

-34 

-3 
-21 


108 


July  p 


-18 
-53 

798 


729 


531 


28,863 


-24 
-331 

26 

2,962 

-1 

30 

-24 

-1,523 

-137 
-24 

32 

-9 

162 

-128 

2>»,755 
662 

5,665 

668 
32,761 

-3,515 


-95 

20 

-72 

212 

-143 

13,715 

169 

36 

311 

-78 

1,721 

-7 

103 

-313 

60 

155 

15,79!* 


August  p 


-73 


644 


84 
-10 
-19 

16 
-20 


51 


-l*,373 
41,362 


3 
301 
-4 
42 
23 
50 
-29 

-38 

605 
-2,915 


86 

232 
452 

-377 

39 

6,487 


184 
5,164 


-1,570 


205 

-2 

-74 

108 

19 

10,118 

104 

-243 

244 

-462 

-329 

24 

21 

-546 

466 

817 

10,470 


-126 
108 


680 

273 

15 

-4 

-23 

8 

20 

-8 

-12 

31 

45 

-275 

- 

17 

-40 

142 

10 

-186 

14 

-236 

-256 


15 

12 
-12 
175 

-10C 


9c 


41,237 
55,13=> 


J    Hot  reported  separately  prior  to  March  1951*. 


p     Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities 

(In  thou.an.Ui  of  dollars;  negative  figure  jndloate  net  sale,  by  foreigners  or  a  net  outflov  of  capital  from  the  United  State.) 

Calendar  year 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Honray 

Poland 

Portugal 

Rumania 

3paln 


1950 


Sweden 

Switzerland.... 

Turkey 

U.S.SJi 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bollrla. . . 
Brat  11.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republlo 

Guatemala 

Mexico 

Netherlands  V.  Indies  &  Surinam 


Republlo  of. 


Pana 

Peru. 

Kl  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo , 

Egypt  and  Anglo-Egyptian  Sudan, 

Union  of  South  Afrioa , 

All  other 


Total  other  countries. 
International 


Grand  total. 


77 

2,16? 

21 

3,228 

169 

-1,281 

-U31 

10 

U96 

-4,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 


13, Ho 


-189,968 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


261 

1,168 

-35 

10 

15 

-374 

-13 

3t 

-3 
-1*9 


972 


10,858 
U 

-73 
-7,083 

lfl5 


3,898 


-3,567 


-1*5,387 


1951 


5U9 

-303 

-25 

5,256 

98 

-••,133 
13 
26 
1,167 
2,773 
3,312 

-e 
-3,421 

9,209 
961 

14,245 
1*7 
-6 

-2,047 

-19 
806 


1952 


28,500 


-258,567 


-420 

134 

7,05l» 

5,388 

5,239 

1,281 

236 

66 

3,964 

73  4 

5,298 

-lUl 

750 

2,210 

309 

1,714 


33,816 


339 

8,681 

102 

2 

27 

-51,346 

-351 

u 

-45 

6,48* 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


7,938 


-152,673 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 
6 

-4,398 

-2 
752 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 

9,782 


¥ 


14,32 

4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


i/    Hot  reported  separately  prior  to  March  1954. 


1953 


1,995 
1,489 

-11 
12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 

982 

37,304 

-18 

37,051 

-1 

1,131 


1954 


96,259 


-137,761 


501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

M 
281 

434 
501 


-29,905 


25,959 

-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


-444 

974 

1 

-833 
23 
-1 

-147 
-6,443 

3,285 
-31 

-4 

-125 

7,555 

-15 

3,501 
1,025 


8,321 


-53,158 


137 
23 
564 
141 
535 

-398 

14 

-38 

-171 

-116 

219 
-36 
232 
-236 
11 
404 


1,285 


19 

173 

-4 
-3 

-2,168 

-77 

5 
-58 
-70 

-2,183 


788 
1 

-1 
52 

126 

966 


58 


-44,711 


April 


65 
-430 

3,139 

-33 

-225 

919 

-12 
86 

-11,285 

5,849 
-46 
-10 

31 

205 

-4 

-4,153 

12 


-5,892 
-35,902 


62 

-60 

363 

-1 

55 

-208 

93 

260 

84 

-66 
255 
-368 
418 
56 
799 
1,742 


-7 
21 


-1,715 
-87 


-179 
-490 

-2,463 


831 

-104 
-84 
245 

888~ 

688~ 

-40,939 


May 


-2 

-2,174 

1,260 
3 

-1,738 

65 

15 

193 

-17,811 

1,601 

4 

-53 

25 

-15 

3,514 

-97 

-3,389 
-44 


June 


-18,643 


-948 


16 

38 

1,067 

86 

436 

105 

8 

-106 

285 

14 

750 

-8 

1,160 

59 

-73 

92 


3,929 


9 
99 


-1 

-3,328 

-14 


14 

-394 
-1 


-3,608 


400 

2 


-8 
27 


421 


-4,731 
-23,580 


-52 

-708 

274 
2 

-319 
207 

-4 

193 

-11,456 

2,451 

21 

102 

36 

1,201 

-59 

-1,937 
153 


-9,895 


-29,272 


-72 
-18 
926 
113 
21 

225 

13 

-100 

52 

57 

848 
-4 
16 

370 

-41 

43 

2,449 


238 
-3 
13 

5 

-5,040 

129 

8 

1 
-29 

-4,674 


151 

1 

6 

-8 

119 


269 


-709 


-41,832 


July  p 


10 
1,216 

61 

12 

-338 

-200 

1 

560 

-3,996 

1,673 
-4 
39 
-9 
30 

-7 

3,195 

-7 

328 
-316 


2,248 


-17,987 


-127 

12 

391 

213 
60 

165 


501 

28 

318 

-6 

191 

267 
238 
175 


2,426 


-15 

-13 

224 

3 

27 

-2 

-2,985 

-23 

-18 

-285 
39 


-3,048 


8,941 


-1,045 
107 


8,003 


-1,092 


-9,450 


August  p 


14 
-72 

545 
21 

-l60 

-78 

12 

89 

-3,876 

-1,566 

28 
-19 

744 

3 

191 


-4,235 
-36,426 


82 

34 
4l6 
421 
-12 

491 

2 

13 

158 

43 

362 

-39 

50 

-443 

8 

165 

1,751 


199 
20 

8 

-1 

-1,954 

675 

45 

-468 

70_ 

-1,406 


978 

-2 

1 

3,131 

-146 

3,962 

-3,147 

-39,501 


p  Preliminary. 


November  1954 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  September  30,  1954 

(Position  in  thousands  of  dollars) 


Country 


Europe: 


Austria 

Belgium 

Chechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . 

Turkey 

U.S.S.E 

United  Klngda 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. .. . 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 


Thailand... 
Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


International . 


Grand  total. 


Total 

short-term 

liabilities 


279,367 

103,983 

656 

76,405 

36,244 

473,359 

1,246,640 

91*, 260 

527,439 

21*7,559 

133,110 

1,81*2 

83,*99 

7,895 

58,311 

180,1*70 

667,393 

7,555 

2,132 

838,21*6 

6,920 

353,538 


Short-term  liabilities  payable  In  dollars 


5,1*26,823 


l,378,38lf 


201*,  775 
30,227 
91,271 
7*,7l6 

168,211 

287,218 
60,700 
37,L25 
2  51*,  691* 
50,117 
76,31*0 
76,367 
21*, 978 
101,627 
211*,  531 
136,133 


1,889,030 


31*, 801 
31*,  761 
61*,  30>* 
73,1*29 
87,302 

26, 091* 
33,117 

668,529 
91*,  908 

308,548 

124,961 
213,338 


1,761*, 092 


35,352 
1*1*,166 
1*5,120 
38,51* 
99,703 


262,855 


1,801,901 


12,523,085 


To  foreign  banks  and  offlolal  Institutions 


Total 


277,981 

55,565 

311* 

68,911* 

33,931 

419,415 

1,21*2,1*11* 

86,780 

1*98,630 

227,31*8 

10l*,821 

1,1*67 

59,791 

6,636 

1*8,586 

172,682 

536,681* 

3,93* 

1,803 

515,01*7 

6,335 

342,372 


Deposits 


4,711,*50 


1,068,785 


163, 454 
16,263 
38,639 
34,377 

134,829 

211,599 
1*1*,  010 
14,637 

116,801* 
1*0,869 
21*, 91*0 
26,257 
10,121 
59,635 

133,711* 
88,237 


1,158,385 


229,030 

36,605 

312 

31*,  106 

27,191 

195,815 

31*9,9^9 
63,569 

126,177 
76,292 
65,101* 
1,1*65 
58,852 
6,636 
1*8,222 

53,737 

332,885 

3,785 

1,771 

206,023 

5,110 
90,563 


U.  S. 
Treasury 
bills  and 
certificates 


2,013,199 


341,254 


2,081* 

34,100 

5,500 

211*, 638 

800,000 

23,000 
332,938 
11*1*,  232 

36,01*8 


96,229 
117,029 

300,280 

201,691 
2,307,769 


l6l,l*30 
l6,ll*3 
22,71*7 
33,002 

131*, 51*1* 

156,3*7 

1*3 ,91"* 
11,155 

115,930 
30,781* 
21*, 650 
26,198 
6,1*16 
55,012 

133,659 
68,066 


1,039,997 


28,61*9 
30,3*3 
26,995 
70,212 
85,553 

17,712 
27,950 

650,857 
9!*,  308 

288,500 

121,625 
179,118 


1,621,822 


32,173 
43,332 
1*2,297 
34,599 
79,577 


27,91*1* 
30,286 
25,889 
67,731 
57,51*6 

17,658 
27,512 

620,539 
93,303 

278,013 

98,928 
152,81*6 


1,1*98,195 


231,978 


1,799,537 


10,591,957 


22,351* 
25,8U5 
25,760 
11,630 
71,897 


157,1*86 


104,770 


5,15*,901 


707,918 


53,726 
3,200 
5,350 


3,200 
20 

16,651 


82,257 


1*53 
55 

270 
25,020 


15,900 
1,000 
2,000 

21.733 
20,510 


86,91*1 


7,000 

16,095 

16,500 

22,900 

375 


62,870 


1,688,001* 


i*,935,759 


Other 


1*8,951 

16,876 

2 

708 

1,21*0 

8,962 

92,1*65 

211 

39,515 

6,821* 

3,669 

2 

939 

361* 

22,716 

86,770 

11*9 

32 

8,7"*!* 

1,225 
50,118 


To  all  other  foreigners 


Total 


390,1*82 


19,613 


1,91"* 

120 

15,892 

1,375 
285 

1,526 

96 

282 

871* 

"*,735 

290 

59 

505 

4,603 

55 

3,520 


36,131 


252 

2 

1,106 

2,911 

2,987 

51* 

1*38 

14, 418 

5 

8,487 

964 
5,762 


36,686 


2,819 

1,392 

37 

69 

7,305 


11,622 


6,763 


501,297 


1,386 

48,256 

342 

7,436 

2,313 

53,253 

3,931 

7,480 

28,722 

20,199 

28,224 

375 

23,702 

1,250 

9,660 

7,667 
129,565 

3,621 

329 

296,982 

585 
11,156 

686,434 


298,089 


41,313 
13,964 
52,568 
40,339 
33,375 

75,605 

16,690 

22,488 

137,792 

9,248 

51,400 
50,096 
14,857 
41,938 
80,142 
47,4o8 


729,223 


Deposits 


6,152 
4,418 

37,19* 
2,938 
1,7*9 
8,382 
5,167 

17,671 
600 

20,005 

3,336 

3*, 131 


141,743 


2,787 

834 

2,792 

3,271 

19,798 


29,482 


2,364 


1,887,335 


1,386 

39,338 

342 

6,312 

2,313 

49,255 

3,837 

6,990 

18,004 

16,476 

25,112 

350 

23,672 

1,250 

9,636 

6,728 
119,276 

3,621 

329 

173,161 

301 
9,760 


U.  s. 
Treasury 
bills  and 
certificates 


517,449 


257,*7* 


41,259 
13,95* 
52,387 
40,318 
33,178 

72,932 
16,677 
22,306 
122,104 
9,090 
41,744 
46,35* 
14,856 
36,747 
76,238 
45,675 


685,819 


6,152 
4,418 

36,455 
2,938 
1,7*9 
8,382 
5,107 

17,661 
600 

19,775 

3,336 
33,818 


1*0,391 


2,771 

53* 

2,792 

3,263 

16,028 


25,388 


864 


1,627,385 


1,954 

370 

2,617 

490 

10,474 

3,569 

1,507 

22 

16 

840 
3,878 

123,067 

284 
944 


150,032 


39,63* 


50 

10 

10 

191 

2,193 

13 

182 

15,650 

80 

2,294 

156 

6 
3,625 
1,633 


26,093 


27 

3 

230 

48 


308 


16 


3 
169 


188 


1,500 


217,755 


6,964 

754 

1,381 
94 

244 

15* 

1,605 

3 

30 


99 
6,411 


Short-term 
liabilities 
payable  In 
foreign 
currencies 


75* 
452 


18,953 


981 


4 

10 

171 

11 

6 

480 


38 

78 

7,362 

3,5&6 

1 

5,185 

279 

100 


17,311 


712 


265 


1,044 


300 

5 
3,601 


3,906 


42,195 


162 

55 

691 
295 

87 
12 

65 

6 

9 

65 

121 
1,144 


26,217 
10 


28,939 


11,510 


64 

7 
14 

98 

14 

54 
675 
488 


1,422 


115 
279 


1 
43 


527 


392 

31 

644 
328 


1,395 


43,793 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  August  31,  1954 

(Position  In  thousand*  of  dollar*) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Hetherlamis 


■orvay 

Poland 

Portugal 

Rumania. 

Spain 

Sveden 

Switzerland. .. 

Turkey 

U.S.SJi 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  Amerloa: 


Argentina . 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  &  Surinam.. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia; 

China  Hainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


Total 

short-term 

claims 


176 
lU,702 

3,1*76 
1.U-U5 

7,533 
51,872 

2,598 
13,1*11* 

9,360 

1,390 

35 

5U0 

5 

3,532 

2,615 

16,067 

36,960 

2 

81,975 

U,248 
6.301 


258,21*6 


63.098 


5,767 

1,706 

270,51*7 

ll*,9l*5 

61*,  015 

59,701 
2,1*1*5 
3,223 

91,678 
2,006 

5,1*32 

lit,  160 

5,091* 

3,238 

50,1*07 

20,378 


6l4,7i«2 

2,623 

5,556 

2,806 

3,098 

1*36 

20,291* 
9,336 

30,932 
1*70 

11,952 
6,186 

31,260 


12  k,  9U9 


10,130 

7,503 

388 

5,20Q 

9,528 

32,758 


1.093.793 


Short-term  claims  payable  In  dollars 


Total 


17U 
11*,  1*25 

3,1*01* 
1,1*1*5 

5,658 
1*7,209 

2,598 
13,271* 

7,591* 

1,307 
35 

1*67 

5 

2,11*3 

2,395 
11,1*10 
36,953 

21,589 

i*,2l*6 
5.663 


181,991* 


32,550 


5,733 

1,706 

270,331* 

li*,9i*0 

61*,  008 

59,502 
2,1*1*5 
3,223 

90,959 
1,910 

5,1*31 

11*, 073 

5,091* 

2,777 

1*9,1*66 

20,322 


611,923 


2,619 
5,556 
2,693 
2,811 
1*36 

20,291* 

9,331* 

30,831* 

1*70 

11,916 

6,186 
31,203 


121*, 352 


8,261 
7,1*61 
362 
4,830 
9,091 


30,005 


980,82'* 


Loans  tot 


Foreign 
banks  and 
official 
institutions 


11*0 
528 

8 
55 

1*1*5 

6,808 

11 

l*,58i* 
239 

32 
18 

936 

78 

i*,476 

35,997 

1,1*78 

1*,175 
81*0 

60,81*8 


3.61*9 


751 

3 

115,608 

735 

5,1*76 

35,81*5 
103 
321* 

38,883 


103 

1,301 

7,1*72 

530 

207,131* 


2,619 

5,1*11 

190 

81*1 

1*,229 

1,705 

15,539 

7,981 

i*,9l*3 
19,719 

63,177 

90 

181 

1*1* 

1,28U 

2,915 

i*,5Ht 


339,322 


Others 


71* 


15 

3,568 

U,6i*0 

1,0U8 

829 

1*79 

16 
13 

252 

1,017 

i*,i*8o 

23 

1*,700 

3 

3,088 


Collections 
outstanding 
for  ovn 
account  and 
domestic 

CUB! 


2U,2l*5 


11,289 


1,136 

110 

19,830 

763 

6,801 

6,61*2 

383 

30 

11*,  1*17 

697 

3,203 
1*52 

332 

552 

10,027 

2,658 


68,033 


31 

1*62 


22 

801* 

10,265 

5 

33 

526 
5,687 


17,835 


1,61*2 


1,7>*3 


123, l1^ 


22 
5,393 

302 
21*6 

1,206 
6,521* 
1,539 
2,529 
1*,809 

826 

35 

1*36 

5 
96 

789 

1,711* 

933 

5,588 

68 
906 

33,966 
5,!*79 

3,81*6 
1,593 

51,1*27 
2,319 

28,91*3 

9,809 

1,959 

2,869 

9,035 

1,213 

1,666 

9,560 

2,638 

632 

25,151 

15,761 

168,1*21 


111 

2,01*1 

1,923 

1*36 

16,01*3 

1,1*78 

\3i*7 

1*65 

3,856 

717 
5,797 


37,211* 


1»,718 
6,336 
291 
3,311* 
3,31*0 

17,999 


263,079 


12 

8,1*30 

3,091* 
1,129 

1*39 
29,237 

5,332 
2,067 

1*33 


859 

511 

7U0 

9,823 


62,935 


12,133 


83,1*69 
11,023 
22,788 

7,206 

28,621. 

562 
3,958 
2,121* 

292 
6,816 
1,373 


168,335 


3 


5,31*7 
683 

1*6 


6,126 


3,1*29 

867 

27 

232 

1,191* 


5,7>*9 


255,278 


Short-term  claims  payable  in  foreign 
currencies 


2 
277 

72 

1,875 
1*,663 

11*0 
1,766 

83 

73 

1,389 
220 

i*,657 

7 

2 

60,386 

2 

638 

76,252 
30,51*8 


3>* 

213 
5 
7 

199 


719 
96 

1 

67 

1*61 

9U1 

56 


2,819 


113 
287 


2 
98 

36 


57 
597 


1*2 

26 

379 

1*37 


2,753 


112,969 


Deposits  of 
reporting 

domestic 
customers  with 
foreigners 


2 
232 

69 


588 
"*,659 

95 
1,760 

83 

73 

1,389 

212 

4,625 

7 

2 

50,665 

2 

561 

65,021* 


26,701* 


31* 

213 

7 
189 


1*73 
96 

73 

1*57 

258 

1*9 


1,81*9 


110 
275 


5U 


565 


1,217 

1*2 

23 

171 

372 


1,825 


95,967 


1*5 
3 


1,287 
1* 

1*5 

6 


32 
9,721 
TL 


11,228 


3.841* 


5 
10 

2l|6 

lit 
k 

683 


970 


11) 


32 


652 

3 

208 

65 


928 


17,00? 


November  1954 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by 

(In  thousands  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.R.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


Purchases  by  foreigners 


Total 
purchases 


Latin  America: 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  8;  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

O'ttier  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total   other  countries. 


International . 


2k 
13,356 

938 

5,216 
119 
78 
1,260 
i*,6l3 
1,1*1*1* 

118 

302 

5<*7 
1*0,871* 

131 

39 

te,  8U6 

11,373 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


123,322 


89,985 


726 

86 

966 

1,233 

135 

12,800 

21*1* 

228 

1,81*1* 

185 

2,81*8 

222 

80 

3,003 

1,827 

1,51*0 


27,967 


Grand  total. 


1*7 

323 

,021* 

5 

38 

51 

1*0 

928 

17 

285 

59 
1*76 


i*,293 


1,107 

16 

7 

3,1*88 

2,171 


6,789 

1*5,61*5 

298,001 


7,957 
67 

35 

2 
538 

7 
1*1*0 


21 

367 
877 


13,010 
10,135 


Corporate  and 
other 


Bonds 


33,1*56 


2,1*27 


23 

16 

10,01*3 

27 
300 

2 
1*00 


10, 811 


1*0,200 


86,90"* 


Stocks 


3,1*98 

10 

71*1 

126 

188 

- 

23 

581 

187 

3,1*21 

71 

61* 

586 

2,287 

78 

262 

- 

28 

- 

275 

59 

6,279 

3 

119 

28,799 
122 

2,279 

39 
15,083 

Foreign  securities 


100 


13,190 


9,51*6 


7 

21*5 

66 

1*1 

25 

275 

11 

97 


1,067 
53,185 


11*,  997 


505 
1*1 
1*31 
651 
135 

1,905 
21*2 
208 

1,121* 
61* 

1,927 

210 

5 

2,077 

1,680 


1,035 


lit 


10 


73 

566 
2>*,  1*56 


12,010 


1*7 

123 

1,939 

5 

25 

51 
38 

21*1 
17 

228 

50 
362 


3,126 


59 

11* 

5 

316 

1,902 


2,296 

1*98 

86,112 


11* 
919 

536 
21 

211 
19 
12 

108 

232 

61*9 
68 

3 

2 

2,829 

1 

7,877 
22 


Stocks 


13,523 


36,937 


108 
20 
1*60 
1*83 

288 
2 

238 
28 

65 

10 
50 
1*59 
32 
98 


2,31*1 


200 
12 


13 


2 

661* 


55 


71 


1,017 


1,0U6 
2 

3,129 

27 


l*,20l* 

i*,38l 

62,1*03 


21*1 
21 

968 

29 

28 
1,900 

15 

22 

3 

2,090 
5 

i*,597 
1*9 


9,5 


26,078 


80 
20 

1*7 
79 

31*3 

13 

210 

27 

515 
2 

190 

101* 
11*0 


1,770 


59 


13 


9 
19 


100 


2 

2 

201* 


210 


38,126 


Countries 

Foreigners  during  August  1954 


Sales  by  foreigners 


Total 
sales 


7 

13,127 

1* 

351 

5,326 

226 

10U 

566 

11,1*01* 

3,012 

65 

235 

315 

39,678 
505 

36,168 
11,300 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


122,393 


127,981 


!*39 
51* 
621* 
701* 
128 

2,191 
138 
1*58 

1,1*1*2 
60l* 

2,815 

237 

9 

3,992 

1,353 

558 


15,71*6 


173 

16 

1,731 

9 

22 

60 

1,963 

528 

98 

713 
61*2 


5,955 


111* 
6 

18 

182 

2,417 


2,737 

7,555 

282,367 


1 

7,1*66 

i* 

182 

201* 

7 

3i* 

i* 

285 

136 


13 

1 

261* 

21 

12,268 


10,130 


31,020 


2,186 

28 
58 


1 
51"* 


25 

3 


629 


18 


65 


Corporate  and 
other 


Bonds 


28 


28 


33,91*6 


3,665 
1 

150 

2 

3 

113 

230 

11*3 


235 

6,357 

192 

679 


9,221 


Stocks 


Foreign  securities 


Bonds 


16 
6 
11 

13 

211 

63 

85 

2 

181 
7 

267 


862 


60 


66 

1*1 
169" 

27_ 

22,21*5 


6 
761* 

156 

3,633 

91 

67 

1*02 

i*,88l 

503 
3 

197 

77 

28,882 

289 

10,938 


17,133 


317 
1*2 
522 
522 
116 

1,782 
138 
395 

1,066 
76 

2,1*16 

179 

9 

2,608 

1,225 
1*82 


11,895 


105 

15 

1,670 

9 

17 

59 

7 

526 

88 

236 

557 


3,289 


1*2 

2 

17 

116 

1,971 


2,11*8 


86,li*6 


91*1* 

12 

211 

1*2 
578 

2,208 

59 

19 

2 

1,995 

9,376 

39 


15,81*5 


11,11*7 


56 

20 

2k 


101 
8 

136 
21 


Stocks 


7,528 
38,61*1* 


288 


1,128 
126 

5 
5,1*30 

22 

3 
6 

2, 180 
3 

2,51*7 

11*3 

11,881 


88,2Qi* 


50 
6 

71 

117 

1* 

38 


I89 
1* 


30 


899 

193 

72 

56 

71 

2 

1,518 

81*2 

1 

- 

21 

30 

1* 

1 

. 

1 

1,956 

- 

- 

2 

6 

1* 

1*77 

- 

- 

20 

2,1*65 

58 

67 

3 

1* 

1 

- 

73 

301* 

11*1 

311 

101,386 


5*5 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Balance  sheet  data  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  Interest, 
direct   or   Indirect,    and  of  certain   other  business-type 


activities  appeared  in  the  October  I95I*  "Treasury  Bulletin" 
as  Tables   1,    2,    and  3. 


Table  4.-   Income  and  Expense  for  the  Twelve  Monthe  Ended  June  30,    1954 

(In  thousands  of  dollars) 


Sale  of  commodities  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends ....!.!! 

Guaranty  and  Insurance  premiums 

Other  income: 

Gains  on  sale  of  filed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral.. 

Other 


Total  Incase 

Expense t 

Cost  of  commodities  and  supplies  sold 

Direct  operating  cos te 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury , 

Other 

Administrative  expenses , 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off e: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  seourlty  or  collateral. 

Dlreot  charges  to  operating  reserves 

Other 

Total  expense 


Grand 
total 


3,053 

1,062 

17,035 

35,790 


3,410,157 


2,263,095 
258,37"* 

277,789 

91,63* 

153,103 

10,21*0 

235,176 

31,060 
111,106 

14,989 

H*,395 

72,768 

781 

8,020 

72,61*0 


3,615,170 


Het  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  «"^  supplies. 

Operating  reserves 

Other  reserves 


Bet  adjustment  of  valuation  and  operating  reserves. 
Het  Income,  or  loss  (-) 


Changes  In  unreserved  earned  surplus  or  deficit: 

threserved  earned  surplus,  or  deflolt  (-), 

June  30,  1953 

Hot  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1954 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustments 

Ctareserved  earned  surplus,  or  deflolt  (-), 
June  30,  1954 


Footnotes  at  end  of  Table  5. 


-205,013 


-33,261 

-32,123 

-1,9*9 

-389,1*32 

7,880 

19,697 


-1*29,088 


-63*, 101 


1,827,11*9 

251,1*36 

69,179 

1,700,197 

189,097 

8,132 

803,165 
62,923 
32,221 
69,353 

237,791 

284,471 

55,029 

7,636 

1,069 

111,01*0 

-3,61*0,1*32  r 

-519, 260 j/ 
-11*8,699 
23,200 

-1*21,910 

-75,037 

-5,717 

629,939 


-4,157,917 


Total 
corpora- 
tions 


3,053 

902 

"*39 

28,365 


2,389,431 


2,124,702 
156,649 

11*2,653 
91,123 
67,255 

7,034 

68,037 

31,060 
62,648 

1,635 

1,1*30 

4,382 

391 


1,796 


Corporations 


2,760,804 


-371,373 


-3M32 

715 

207 

-389,432 

207 

12,546 


-•*09,789 


-781,162 


-887,269 

-781,162 

-148,699 

23,200 


-75,037 

-1,1*56 

643,576 


Department  of 
Agriculture 


Commodity 
Credit 
Corpora- 
tion 


1,212,658 

10,071 
6,236 

5 
17,837 


1,246,806 


1,711,71*9 

90,8461/ 
19,764 
405 
108 

10,357 

1,518 
562 


Federal 
Crop 

Insurance 
Corpora- 
tion 


Department 
of  Commerce 


Inland 

Waterways 
Corpora- 
tion 


163 
27,090 

215 


27,468 


1,835,308 


-588,502 


-32,638 

-389,432 
9,1*1*3 


-412,627 


-1,001,129 


-1,226,847 


-737,535 
-1,001,129 


646,357 


-1,092,306 


6,716 


31,060 
2 


375 


38,153 


2 
339 


179 


520 


22 


171 


2 
2,958 


Department 
of  the 
Interior 


Virgin 
Islands 
Corpora- 
tion 


1,3"*9 

501 

58 


93 

151* 


2,15"* 


1,484 
648 

140  2/ 

127 

323 


Department 
of  Justice 


Federal 
Prison 
Industries, 
Inc. 


20,669 


Regular 
lending 
activities 


147 


20,815 


17,085 
405 


338 


3,153 


-10,685 


104 


104 


-10,581 


-75,389 
-10,581 


-85,970 


(Continued  on  follovlng  page) 


-2,633 


-2,633 


-13,756 
-2,633 


-16,390 


2,722 


-568 


-568 


-970 
-568 


923 


-615 


626 


18,454 


2,362 


2,362 


13,762 
2,362 

-2,750 


13,373 


86,6o4 


86,605 


28,144 

1,053 

8 

14 


29,220 


57,385 


57,388 


57,388 

-3*,905 


-22,500 
17 


Jovember  1954 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1954  -  (Continued) 

(In  thousands  of  dollars) 


Corporations  •  (Continued) 


Export -Import 
Bank  of 
Washington  - 
(Continued) 


Defense 
Production 
Act  of  1950, 

as  amended 


Sals  of  oi— li  i  ill  ties  and  supplies 

Sale  of  serrtcee 

Bants  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income  i 

Gains  on  sale  of  fixed  assets 

Gain*  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  Income 


315 


Expense: 

Cost  of  oi— mil  ties  and  supplies  sold 

Dlreo t  operating  eoete 

Interest  expense t 

On  borrowings  from  the  D.  8.  Treasury 

Other 

Administrative  expenses < 

Depreciation  (not  Included  In  oost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Dlreot 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  oharges  to  operating  reserves 

Other 


Total  expense 

let  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Beservs  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies .... 

Operating  reserves 

Other  reserves 

Hat  adjustment  of  valuation  and  operating  reserves 

let  Income,  or  loss  (-) 


Changes  In  unreserved  earned  surplus  or  deficit; 
Unreserved  earned  surplus,  or  deflolt  (-), 

June  30,  1953 

let  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  195* 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  acoount  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deflolt  (-), 
June  30,  195* 


315 


170 
7 


177 


138 


138 


farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


7 
138 


11*5 


12,301 
1,059 


27 

3 

190 


13,580 


"*,l65 
2,111* 


6,328 


7,251 


-1,023 
-32 

12 


-1,0U3 


6,208 


1*6,510 

6,208 
-1,556 


-1,167 


1*9,996 


federal 
Farm 
Mortgage 
Corpora- 
tion 


931 


1*35 
1* 


1,370 


9 

692 


1*8 


750 
621 


Federal 
inter- 
mediate 
credit 
banks 


621 


22,886 
621 


-7,000 


16,506 


19,8*9 

1,332 

13 


70 
7 


21,270 


17,285 
1,659 


3U9 


Produc- 
tion 
credit 
corpora- 
tions 


1,096 

1 


20 
103 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Foreign 
Operations 
Adminis- 
tration 


1,220 


1,1*1*7 


255 


82 


11 

35,879 
3 

60,817 


1 
381 


97,091 


7,"*77 


19,295 


1,975 


1,977 


29,365 

1,977 
-1,050 


-232 


30,060 


1,781* 


-561* 


1_ 


H*,835 
-561* 


8 
-7 


7,1*87 


89,601* 


70 
7"*7 


817 


90,1*21 


Institute 
of  Inter- 
Amerloan 
Affairs 

y 


Bousing  and  Home 
Finance  Agency 


Home  Loan  Bank  Board 


Federal 
home 
loan 
banks 


20,797 
10,1*66 


5 
1*56 

110 


31,835 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5,197 

15,923 

» 

329 

20 


23,1*1*1 


ll*,271 


90,1*21 
-90,061* 


-357 


23,1*1*0 


23,1*1*0 


18,21*8 
1,813 


531 


1U 


21,1*70 


1,5>*6  57 

1*1*1 

I* 

16 

300 
293 


20,607 


-11,228 


-23,1*1*0 


-119,581* 
-23,1*1*0 


-1<*3,023 


2,601 


18,869 


11,228 


11*, 791* 

11,228 
-2,256 


-8,053 

-71* 

-11*1* 


15,1*95 


18,869 


18,869 
-18,869 


Footnotes  at  end  of  Table  5. 


(Continued  on  following  page) 
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Treasury  Bulletin 

Table  4.-  Income  and  Expe 

\e  30,    1954  -   (Continued) 

Corporations 

-  (Continued) 

Bousing  and  Hone  Finance 
Agency  -  (Continued) 

Panama 
Canal 
Company 
If 

Reconstruction  Finance 
Corporation  and  certain 
aff mates  8/ 

In  liquidation  by 

Reconstruction  Finance 
Corporation  8/ 

Offloe  of 
the  Adminis- 
trator: 
Federal 
letlonal 
Hortgage 
Association 

Public 
Housing 
Adminis- 
tration 
6/ 

Tennessee 

Valley 

Authority 

Regular 
lending 

activities 

Assets  held 
for  the 
U.  S. 
Treasury 
2/ 

Defense 
Homes 
Corpora- 
tion 10/ 

Smaller 
War 
Plants 
Corpora- 
tion 

Income: 

98,990 
122 

6,732 

23 
105,867 

15,337 

50,338 
3,116 

45 

11,767 
62 

1,729 
11,629 

1,253 
14,610 

26,157 
57,698 
2,383 

560 

22,224 

1,069 
478 

2,514 
26,285 

419,083 

3,353 

357 

1,063 

2,950 

3,581 
430,387 

357,846 
2,867 

18,162 
407 

1,130 
380,412 

49,975 

368 
368 

52 
15 

25 

93 

20,282 

130,898 

608 

Interest  and  dlTldenda: 

- 

Guaranty  and   insurance  premiums 

Other  income: 

Gains  an  sale  of  acquired  security  or  collateral 

694 

86,797 

152,502 

Expense: 

9,498 

6,629 

3,134 

44,472 

1,395 
1,424 

673 
67,226 

-52,615 

19,873 
38,302 

8,847  ii/ 

3,557 

12,056 

2,768 
1,078 
5,507 

478 

- 

48 

90 

1 

16,666 
101,958 

693 

Interest  expense: 

1,861 
3,113 

Depredation  (not  Included  In  oost  of  sales  or 

Grants,   subsidies,  and  contributions: 

6,125 

Losses  and  oharge-offs: 

Losses  on  sale  of  acquired  eeorrlty  or  collateral 

- 

Other 

80,664 

82,637 

9,830 
16,456 

- 

139 

130,415 

■et  lnooae,  or  loss  (•),  before  adjustment  of 

25,203 

4,160 

368 

-47 

22,087  12/ 

Adjustments  of  valuation  and  operating  reserree: 

- 

425 

205 

207 
141 

- 

-869 

2,982 
2,982 

- 

-136 
-136 
-183 

Deserve  for  losses  on  acquired  security  or 

Deserve  for  losses  on  commodities  and  supplies.... 

' 

let  adjustment  of  raluatlon  and  operating  reserree 

- 

978 
-51,637 

- 

-869 

- 

- 

25,203 

4,160 

15,587 

52,957 

368 

22,087  12/ 

Changes  In  unreaerred  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1953 

25,203 

-446 

-145,171 
-51,637 

-801 
-197,610 

73,554 
4,160 

-2,682 

245,222 
15,587 
23,200 

-34,288 
279 

-301,826 
52,957 

3,868 
368 

-36,727 
-183 

78,885 
22,087  12/ 

Met  income,  or  loss  (-),  for  the  twelve  months 

Distribution  of  profits: 
Treasurer's  acoount  •  deposit  of  earnings 

- 

Other 

Unreaerred  earned  surplus,  or  deficit.  (-), 

24,757 

75,033 

250,000 

-248,869 

■►,235 

-36,909 

100,972 

Footnotes  at  end  of  Table  5. 

(Cant 
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Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1954 

(In  thousand*  of  dollars) 


(Continued) 


Total 

certain 

other 

buslnese- 

type 

activities 

13/ 


;  one; 

3ale  of  commodities  and.  supplies 

3ale  of  sex-rloee • 

Rente  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  publlo  debt  obligations 

Interest,  other 

Dividends 

Juaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  lneo— 


126,951 
62,339 
61,0*7 

518,695 

7,89* 

24,58* 

68,2a 

126,750 


161 

16,596 

7,*25 


1,020,726 


penes: 

Cost  of  commodities  and  supplies  sold 

Dlreot  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  8.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  In  coet  of  sales  or 

dlreot  operating  costs) 

Grants,  subsidies,  and  contributions: 

Dlreot 

Indlreot 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  oharge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Dlreot  ohargee  to  operating  reserves 

Other 


Total  expense 

it  Incase,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

LJustments  of  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies.... 

Operating  reserves 

Other  reserves 

»t  adjustment  of  valuation  and  operating  reserves 

st  Income ,  or  loss  ( -) 


138,393 
101,725 

135,136 

510 

85,8»8 

3,206 

167,139 

1*8,1*58 

13 ,35* 

12,965 

68,386 

390 

8,012 

70,8»4 


85*,366 


166,360 


langee  in  unreserved  earned  surplus  or  defiolt: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1953 

■et  income,  or  lose  (-),  for  the  twelve  months 

ended  June  30,  195* 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  defiolt  (-), 
June  30,  195* 


771 

-32,837 
-2,056 

7,673 
7,150 


-19,299 


l*7,06l 


-2,753,163  r 
861,902 

-*21,910 

-*,26l 
-13,637 


Certain  other  business-type  activities 


Department  of  Agriculture 


Farmers' 
Rome 
Adminis- 
tration 


3* 

26,262 
25 
25 

660 


57 
21 


27,085 


3,66* 
25,93* 

32 


25 

12,*59 
7,951 


38 


50,103 


-23,019 


8,805 


3,*20 


12,225 


-10,793 


Disaster 
loans, 

etc.  1*/ 


-105,3*9 
-10,793 


•2,931,069  11/ 


ootnotee  at  end  of  Table  5. 


-116,1*2 


2,369 

1* 


2,375 


2,014 


W,3** 


100 

*3 


*8,505 


-1*6,131 


-5,U8 


-187 


-5,305 


-51,*36 


-11,963 
-51,*36 


Sural 
Electri- 
fication 

Adminis- 
tration 


Department 

of 

Commerce 


Department 
of  Health, 
Education, 
and  Welfare 


Department 
of  the 
Interior 


-63,399 


(Continued  on  following  page) 


1*1,881* 


*1,8&5 


39,691 
7,281* 


*7 


*7,023 


-5,137 


-3*3 


-3*3 


-5,*80 


Federal 

Maritime 
Board  and 
Maritime 
Adminis- 
tration 157 


60,113 
5,081* 


11,331 
*3 

l6l 

*,566 


Offioe  of 
Bduoatlon: 
Loans  to 
students 


81,318 


60,831 

7,350 

105,5*7 
1,*87 

8,623 

12,321 


196,159 


-U*,8*l 


-29,581 
-5,*8o 


-35,061 


-11*, 8*1 


is/ 


22 


Indian 
loans 


98 


98 


2 

20 


20 


98 


10 


107 


-233 
20 


-235 


-1,7*8 
107 


-1,61*1 
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Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1954 

(In  thousand*  of  dollars) 


(Continued) 


Inoo 


Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties \"'m 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations '. 

Interest,  other !..!!! 

Dividends ...!!! II , 

Guaranty  and  Insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Oalns  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  income , 


Certain  other  business-type  activities  -  (Continued) 


Department  of 
the  Interior  - 
(Continued) 


Puerto  Bloo 

Reconstruction 
Adminl  strati  on 


Expense: 

Cost  of  commodities  and  supplies  soil 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  In  ooet  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Dlreot 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense 

■et  lnoome,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Deserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or  ' 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  : 


■et  adjustment  of  valuation  and  operating  reserves 
Bet  lnoome,  or  loss  (-) 


Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deflolt  (-), 

June  30,  1953 

■et  lnoome,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1954 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 
Treasurer's  aooount  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deflolt  (-), 
June  30,  1954 


80 
U9 
163 


363 


37 
219 


149 


321 
2,790 


3,516 


-3,153 


-3,153 


-53,46l 
-3,153 


-56,614 


Department  of  the  Treasury 


Miscella- 
neous loans 
and  certain 
other  assets 


337,433 

7,321 
67,834 


412,588 


Federal  Civil 
Defense  Act  of 
1950,  ss 
amended 


412,588 


412,588 


412,588 


-412,588 


74 


81 


28 

24 


Farm  Credit 
Administration 


Agricultural 

Marketing 

Act 


29 


29 


29 


11 


1,171 


1,182 


12 


12 


1,170 


10 


1,182 


-315,295 
1,182 


29 


-314,113 


Foreign  Operations 
Administration 


Guaranty 
program 


(Continued  on  following  page) 


-2,047 


-3,630 
-2,047 


Loan 
program 


34,647 


- 

- 

274 

- 

. 

m 

2.o?3 

m 

2,307 

34,647 

- 

- 

92 

22,365 

. 

. 

4,262 

- 

- 

- 

<»,354 

22,365 

-«,047 

12,283 

General  Services 
Administration 


Public  Works 
Administration 
(In  liquida- 
tion) 


12,283 


-5,677 


-50,765 
12,283 

-6,608 
-45,091 


2,147 


2,147 


157 


157 


1,989 


1,989 


-1,585,837 
1,989 

-2,691 
-1,586,539 
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Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1954 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  business-type  aetlTltlee  -  (Continued) 


Housing  and  Hone  Finance  Agency 


Federal 
Housing 
Adminis- 
tration 


Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  Income 

[pease: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Dlreot 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


21 

7,869 

3,049 

3 

117,741 


192 


128,874 


Total  expenses 

et  Income,  or  loss  (-),  before  adjustment  of 


valuation  and  operating  reserves 

djustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 
collateral • 

Deserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies., 

Operating  reserves • ■ 

Other  reserres 

■et  adjustment  of  valuation  and  operating  reserves 
let  Income,  or  loss  (-) 


Home  Loan 
Bank  Board: 
HOLC 

liquidation 
unit 


Offloe  of  the  Administrator  18/ 


517  21/ 
509 
31,316 

148 


247 


4 

390 

7,964 


41,094 


87,780 


-515 
■32,955 

13,660" 


Alaska 

housing 
program 

12/ 


306 


306 


60 


-19,811 


Changes  in  unreserved  earned  surplus  or  deflolt: 
Unreserved  earned  surplus,  or  deflolt  (-), 

June  30,  1953 

let  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1954 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deflolt  (-), 
June  30,  1954 


67,970 


146,298 
67,970 


-3,200 


211,067 


Community 
facilities 
service  19/ 


Housing  loans 
for  educa- 


93 
38 


130 


60 


246 


-637 


-11 


-649 


^403" 


31 
-6 


-25 


151 

-403 


60 

3,631 

5 

10 
3,035 


Investment  In 


Federal  national  housing 


tlonal  insti-  Mortgage  Aaao 
tutlons      elation  20/ 


110 
991 


6,842 


-6,712 


659 
325 


110 


50,338 

446 


50,784 


Prefabricated 


loans 
program  12/ 


50,784 


1,093 


-102 


-63 


50,784 


-6,712 


-252 


-8,642 
-6,712 


-1,037 
-5 


-16,396 


-63 


=I6T 


13 
-165 


-152 


Footnotes  at  and  of  Tabls  5. 
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381 
7 


26 


413 


260 

* 

149 


4,776 


5,284 


-4,870 


-102 
115 

4,651 


4.664 


^or 


-4,526 
-206 


Slum 

clearance 

program 


714 


91 


805 


582 


11,584 


91 
364 


12,620 


-11,816 


-72 


-12 


-85 


v-11,901 


-8,567 
-11,901 


-4,723    -20,467 
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Table  4.-   Income  and  Expense  for   the  Twelve  Months  Ended  June  3 

(In  thousands  of  dollars) 

Treasury 

Bulletin 

VJ.T1KS_ 

0,    1954 

-   (Continued) 

Certain  other  business-type  activities  - 

(Continued) 

Housing  and  Home  Flnanoe 
Agency  -  (Continued) 

Small 
Business 
Adminis- 
tration 

Veterans'  Administration 

Defense  Pr 
of  1950,  a 

sductlon  Act 

Guaranteed 
loans  to 
veterans 

Veterans' 
canteen 

service 

Veterans ' 
direct 
loan 
program 

Public  Housing  Administration 

Atomic 
Energy 
Commission 

Farm 
Security 
Adminis- 
tration 
program 
12/ 

Public 
war 

housing 
program 

22/ 

Veterans' 
re -use 
housing 
program 
12/ 

Department 

of 

Agriculture 

Incase: 

66 

384 

*9,966 
961 

30 

1,540 
3 

1 
1,544 

523 

118 

5 
989 

26 
6 

212 
2,296 

15,354 

21 

17,884 

697 

14,895 
5 

26,494 
2,226 

82 
28,801 

20,496 
5,789 

1,120 
420 

8 

10,032 
7 

14 
13 

11 
11 

— 

Interest  and  dividends : 

Guaranty  and  insurance  premiums 

" 

Other  Income: 

Gains  on  sale  of  Investments 

Cains  on  sale  of  acquired  security  or  collateral 

- 

"•51 

50,957 

32 

10,066 

Expense: 

- 

vr 
44 

1 
289 

23,512 
3,519 

52,323 
58,515 

15  22/ 
1>93 

517 
5,562 

2 

Interest  expense: 

Depreciation  (not  Included  In  cost  of  sales  or 

Grants,  subsidies,   and  contributions: 

Losses  and  charge -off s: 

15,752 

Losses  on  sale  of  acquired  security  or  collateral 

- 

380 

137,870 

1,635 

1,508 

15,597 

27,832 

6,079 

2 

15,752 

Set  Income,   or  loss   (-),  before  adjustment  of 

70 

-86,912 

-91 

-1,476 

2,286 

970 

3,987 

9 

-15,752 

Adjustments  of  valuation  and  operating  reserves: 

5Vr 

1 

-5 
-2,603 

-73 

-2,662 

-89, 591* 

90 

-52 
-52 

-817 

-817 

1,469 

970 

- 

; 

Reserve  for  losses  on  acquired  security  or 

Peeerve  for  losses  on  commodities  and  supplies... 

- 

Set  adjustment  of  valuation  and  operating  reserves 

548 

90 

. 

. 



618 

-1 

-1,528 

3,987 

9 

-15,752 

Changes  In  unreserved  earned  surplus  or  deficit: 

-29,284 
618 

-56 

-208,515 
-«9,594 

-7,459 

-^33,335 
-1 

64 
-433,272 

-1,528 

-9,651 
1,469 

-1 

5,339 
970 

4,349 
3,987 

7 
9 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1953 

-3,858 

-15,752 

let  Income,  or  lose  (-),   for  the  twelve  ~»nth« 
ended  June  30,  1954 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

- 

Other 

Unreserved  earned  surplus,  or  defioit  (-), 
June  30,   1954 

-28,722 

-305,568 

-1,528 

-8,183 

6,308 

it. 

-19,609 



Footnotes  at  end  of  Table  5. 
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Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1954  -  (Continued) 

(In  thousands  of  dollars)  


Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties ■ 

Interest  and  dividends: 

Interest  on  loans - 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  Income 


Certain  other  business -type  activities  -  (Continued) 

( Continued ) 


Defense  Production  Act  of  1950,  as  amended 


Department 
of  the 
Air  Force 


Department 
of  the 
Army 


Department 

of 

Commerce 


Department 
of  the 
Interior 


Expense: 


Cost  of  commodities  and  supplies  sold 

Direct  operating  costs ■ 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury , 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


2,870 


2,870 


35 


1,352 


1,388 


171 


Total  expense 

Net  income,  or  Iosb  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves : 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets ■ 

Reserve  for  losses  on  commodities  and  supplies.... 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves 

Net  Income,  or  loss  ( -) 

Changes  In  unreserved  earned  surplus  or  deficit; 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1953 

Set  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  195* 

Transfers   to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
June  30,   195"* 


171 


2,698 


212 


213 


1,175 


-2,698 


-2,698 


Department 
of  the 
Navy 


80 
80 


158 


2,091 


Department 
of  the 
Treasury 


2,2"*9 


-1,175 


-1,175 


300 
1,258 


1,558 


-1,1*78 


136 


136 


2,113 


-1,1*78 


-1,633 
-1,1*78 


-3,112 


-2,113 


-2,113 


General  Services 
Administration 


Loan 
guarantees 


7,009 


52 


7,06l 


2,905 
228 


1,707 


Revolving 
fund  2j7 


1,707 


3,134 


3,927 


-1,135 


-50 


13 


13 


1,694 


-1,185 


2,742 


-1,1*21 
2,  742 


70 
1,391 


l,69l* 


1,201* 
1,691* 


2,898 


100,377 
3,933 

2,842 


71 


107,223 


117,861 

9,590 

7,713 

1 

2,875 

2,638 


11,569 


131 
76 


152,  45<* 


-1*5,230 


131 


131 


-1*5,100 


-1*3,265 
-1*5,100 


-6,258 


-94,623 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Nionths  Ended  June  30,    1954 

(In  thousand*  of  dollara) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  Investments: 

Pufcllc  debt  obligations 

Other  securities 

Purchase,  construction,  or  Improvement  of 

fixed  assets , 

Cost  of  acquiring  collateral  on  defaulted  loans, 
Other 


Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


To  retirement  of  borrovinge  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrovinge: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies. 

To  the  public 

Repayment  of  capital  and  surplus: 

To  D.  S.  Treasury 

To  others , 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  In  working  capital  and  deferred  items. 
Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes.. 
Sale  or  collection  of  Investments: 

Public  debt  obligations 

Capital  of  Government  corporations.... 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Grand 

total 


Total  realization  of  assets. 


By  Income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

FToa  U.  S.  Treasury , 

From  other  Government  corporations  and 

agencies , 

From  the  public 

Capital  and  surplns  subscriptions: 

By  TJ.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

By  decrease  in  working  capital  and  deferred  items. 
Other  funds  provided 

Total  funds  provided 


14,239,419 

2,078,101 
50,1*78 

1*39,521 

55,915 

1,338,562 


18,201,996 


1,791,037 


3,553,317 
956,773 
1*06,886 

1,996,667 

426,291 
15,234 

421,910 

47,599 

1,617 


7,826,293 


Footnotes  at  end  of  table. 


689,107 
-22,168 


28,1*86,265 


10,31*7,1*81 
956,773 

1,755,681 
28,500 
78,081 
61,326 
29,897 
996,1*72 


14, 251*  ,210 


2,284,235 


5,254,296 

205,061 
1,854,621 

801 

115,599 

646,357 

1,243,350 


9,320,085 


2,596,947 
30,788 


28,486,265 


Corporations 


Total 
corpora- 
tions 


8,071,001 

2,023,151 
50,450 

351,320 

212 

1,299,000 


11,795,133 


1,100,947 


3,143,744 
956,773 
400,903 

1,985,831 

246,665 
9,915 

40,749 
1,617 


6,786,197 


305,490 
-28,303 


19,959,464 


Department  of  Agriculture 


6,076,876 

1,614,562 

77,847 

46,890 

13,338 

968,727 


8,798,240 


1,264,824 


4,351,117 

199,219 
1,814,110 

800 
104,560 
646,357 
239,037 


7,355,201 


2,511,160 
30,040 


19,959,464 


Commodity 

Credit 

Corporation 


3,385,521 


43,317 
1,289,175  gj/ 


4,718,012 


121,790 


1,853,227 
956,773 


Federal 
Crop 

Insurance 
Corporation 


2,810,000 


17,940 


7,667,743 


683,266 


968,27616/ 


1,651,546 


34,266 


3,378,000 


646,357 


4,024,357 


1,957,573 


7,667,743 


38,153 


38,157 


27,468 


5,445 


5,445 


5,243 


38,157 


Department 
of 

Commerce 


Inland 

Waterways 

Corporation 


9,000  25/ 

9,000 


3,151 


^263" 


12,414 


11,438 
444 


11,894 


520 


12,414 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


29 

1,303 
341 


1,673 


2,587 


Department 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


(Continued  on  following  page) 


"108" 


4,369 


17 


410 


427 


2,06l 


800 
1,080 


1,880 


4,369 


282 


282 


18,136 


Export -Import 
Bank  of 
Washington 


2,750 


2,750 


21,168 


20,815 


346 


21,168 


Regular 
lending 
activities 


565,172 


565,177 


29,194 


328,000 


22,500 


350,500 


-28,303 


916,568 


350,348 


350,348 


86,605 


447,900 


447,900 


3,502 

26,213 


916,568 
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Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1954 

(In  thousands  of  dollars) 


-  (Continued) 


Funds  applied: 

To  acquisition  of  assets: 

T/yinw  made ........•.■•• ......•.•■•>■•••• 

Purchase  of  Investments : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  aoqulrlng  collateral  on  defaulted  loans 
Other 


Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 

charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.   S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 


Corporations  -  (Continued) 


Export -Import 
Bank  of 
Washington  - 
(Continued) 


Defense 
Production 
Act  of  1950, 
as  amended 


Funds  provided: 

By  realization  of  assets: 
Pepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes.. 
Sale  or  collection  of  Investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realization  of  assets . 


By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  V.   3.  Treasury 

From  other  Qovernment  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
crip  1 1 one ,  and  appropriations 


By  decrease  in  working  capital  and  deferred  Items. 
Other  funds  provided , 

Total  funds  provided 


12,718 


12,718 


177 


17 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


17 


120 


13,032 


315 


12,717 


12,717 


13,032 


1*91,535 

1*3,735 
500 


191 


535,962 


6,279 


1*2,11*7 
196,1*55 

28,500 
8,890 


1,167 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


277,159 


2,332 


821,731 


506,280 
31*, 828 


1 
31*1 


5*H,  1*1*9 


13,561 


53,350 
201*,  520 


8,851 


266,721 


821,731 


63 


20 


83 


750 


Federal 
inter- 
mediate 
credit 
banks 


1,790,273 
215,192 


2,005,1*65 


19,29!* 


Produc- 
tion 
credit 
corpora- 
tions 


51 

1,195,875 

- 

2,850 

7,000 

232 

7,051 

1,198,957 

7,881* 

3,223,715 

5,827 

1,828,912 

- 

216,701* 

1*1*5 

2 

6,272 

2,0>*5,6l6 

936 

21,119 

- 

1,152,090 

- 

- 

676 


7,881* 


1,152,090 


<*,889 


3,223,715 


2i*,6l*7 
860 


25,507 


1,702 


"*,225 


l*,225 


31,1*35 


27,1*25 

2,761* 

1 


30,189 


1,207 


39 


31,1*35 


Federal 
Deposit 
Insuranc< 
Corpora- 
tion 


235,123 


U8I* 
235,607 


Foreign 
Operations 
Adminis- 
tration 


Housing  and  Home 
Finance  Agency 


Institute 
of  Inter- 
American 
Affairs 


y 


88,21*7 


323,851* 


131*  ,200 


>*,053 


138,253 


177,533 


8,069 


323,85V 


23,1*1*1 


Home  Loan  Bank  Board 


Federal 
Federal    Savings 


home 
loan 
banks 


23,'*J*2 


18,861 


18,861 


>*,579 


23,1*1*2 


723,726 

1,376,003 
1*9,090 


2,11*8,819 


and  Loan 
Insurance 
Corpora- 
tion 


128,1*50 
I* 


128,1*51* 


20,593 

2,304 

593A50 

- 

. 

10,208 

1,023 

- 

8,053 
218 

- 

602,71*1* 

10,208 

_ 

. 

2,772,156 

11*0,967 

766,901 

- 

1,083,220 

118,186 

60,591 

* 

. 

• 

1,910,711 

118,186 

31,379 

21,11*1 

1*57,500 
68,008 


525,508 


30U,558 


2,772,156 


1,639 


11*0,967 


Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1954  -  (Continued) 

(In  thousands  of  dollars) 


Corporation! 

-  (Continued) 

Bousing  and  Home  71 nance 
Agency  -  (Continued) 

Panama 
Canal 
Company 
1/ 

Reconstruction  Finance 
Corporation  and 
certain  affiliates  8/ 

In  liquidation  by 

Reconstruction  Finance 
Corporation  8/ 

Office  of 

the  Adminis- 
trator: 

Federal 
Batlonal 
Mortgage 
Association 

Public 
Bousing 
Adminis- 
tration 

Regular 
lending 
activities 

Assets 
held  for 
the  U.  8. 
Treasury 
2/ 

Defense 
Homes 
Corpora- 
tion 

12/ 

Smaller 
War 
Plants 
Corpora- 
tion 
21/ 

Tennessee 

Valley 

Authority 

Ponds  applied: 

To  acquisition  of  assets: 

1*80,783 
17 

525,717 
1,189 

6,586 

83,371* 

12,089 

- 

- 

Purchase  of  investments: 

Purchase,  construction,  or  Improvement  of 

298,616 

Cost  of  acquiring  collateral  on  defaulted  loans . . 

480,800 

526,907 

6,586 

83,371* 

12,089 

- 

- 

298,616 

To  expenses  (excluding  depreciation  and  other 

80,558 

62,879 

78,820 

9,830 

378,876 
180,000 

- 

49 

114,138 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  V.   S.  Treasury: 

358,756 

1*1*6 

879,000 
2 

- 

78,500  28/ 

- 

1,200 

5,000 

To  other  Government  corporations  and  agencies . . 

- 

Repayment  of  capital  and  surplus: 

19,677 

- 

. 

Total  retirement  of  borrowings  and  capital, 

359,202 
8,572 

879,002 

- 

78,500 
273,111* 

180,000 

. 

1,200 

24,677 

To  Increase  in  working  capital  and  deferred  Items.. 

2,671* 

- 

368 

- 

: 

929,132 

1,1*68,788 

88,080 

444,819 

570,964 

368 

1,249 

437,431 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

677,31*3 
52 

936,017 
6,532 

216 

7 
223 

.  321,591* 

H*,!*93 

233 

8,1*33 

26,405 

- 

359 

66 

Sale  or  collection  of  Investments: 

1,594 

_ 

677,395 
105,867 

91*2,51*9 
15,508 

1*39,000 
1*6,177 

31*4,751* 
26,565 

73,500 

26,405 
427,437 

8,696 

- 

425 
93 

1,594 

86,883 

368 

163,177 

By  borrow!  t, -a ,  capital  and  surplus  subscriptions, 
and  approp.'  1  o  tlons : 
Borrowings: 

11*5,869 

- 

- 

From  other  Government  corporations  and 

Capital  and  surplus  subscriptions: 

137 

186,335 

Total  borrowings,  capital  and  surplus  sub- 

H*5,869 

485,177 

2l*,700 

853 

1,1*68,788 

. 

73,500 

8,696 

. 

. 

186,472 

By  decrease  in  working  capital  and  deferred  Items.. 

97"* 
88,080 

- 

108,426 

: 

731 

86,188 

929,132 

1*1*1*, 819 

570,964 

368 

1,249 

437,431 

Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30,    1954  -    (Continued) 

(In  thousands  of  dollars) 


Funds  applied; 
To  acquisition  of  assets: 

Ts\nna   made •.....•••••••..•• ............. 

Purchase  of  Investments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets . 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Eepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus , 

To  increase  In  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . 
Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Certain  other  business-type  activities 


Total 

certain 

other 

business - 

type 

activities 


Total  realization  of  assets . 


By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


6,168,1*19 

5^,950 
28 

88,202 
55,703 
39,562 


6,Uo6,86U 


By  decrease  in  working  capital  and  deferred  Items 
Other  funds  provided 

Total  funds  provided 


690,090 


1*09,572 

5,983 
10,835 

179,626 
5,319 

1*21,910 
6,850 


1,01*0,096 


383,617 
6,135 

8,526,801 


l*,270,605 
956,773 

11*1,119 
28,500 
233 
li*,i*36 
16,559 
27,7»5 


5, 1*55,970 


1,019, "*11 


903,179 

5,9*2 
1*0, 511 

1 
11,039 

l,00i*,313 


l,96i*,88i* 


85,787 
71*8 


8,526,801 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


181,118 


370 
158 

181, 61*6 
37,506 


126,1*18 


1*1*0 


Disaster 
Loans, 
etc.   JA/ 


126,858 
835 


31*6,81*1* 


111,812 


183 
170 

112,172 


27,083 


182,000 


25,551 


207,551 


38 


31*6,81*1* 


92,919 


92,928 


W,399 


276 


11*1,603 


1*2,682 


Sural 
Electri- 
fication 
Adminis- 
tration 


"♦2,713 


2,376 


96, 511* 


96,51"* 


209,969 


51 


210,019 


"*6,975 


1*6,589 


1*6,590 


10,152 


Department 
of  the 
Army 


313,737 


59,783 


59,783 


1*1,885 


205,000 


7,068 


212,068 


Guaranteed 
loans, 
(World 
War  II) 


11*1,603^         313,737  |*9_ 


1*9 


1*9 


»*9 


l»9 


1*9 


Department 
of 

Commerce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 15/ 


"*3,535 


"♦3,535 


187,1*31 


62,789 
i*,986 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education : 
Loans  to 
students 


298,71*1 


Footnotes  at  end  of  table. 
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Department 
of  the 
Interior 


86 
22 


67,775 

108 

. 

- 

298,7"*1 

108 

- 

86 

226 
607 

- 

. 

- 

833 

86 

81,157 

22 

7,216 
162,770  g2/ 

- 

169,986 

- 

1*6,766 

- 

108 


Indian 
loans 


U53 


"*53 


"♦5 

1 


"*5 


"*99 


1,166 


1,166 


-81*0 


-81*0 


75 


"♦99 
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Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30,    1954 

(In  thousands  of  dollars) 


(Continued) 


Funis  applied: 
To  acquisition  of  assets: 

Loans  Bade 

Purchase  of  investments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  Improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans, 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  8.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

Ton.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

DiTldends , 

Other  distribution  of  surplus , 


Certain  other  business-type  activities  -  (Continued) 


Department 
of  the 
Interior  - 
(Continued) 


Puerto  Rico 

Reconstruc- 
tion Admin- 
istration 


Total  retirement  of  borrowings  and  oapltal, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred  Items 
Other  funds  applied , 


Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Be payment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . 
Sale  or  collection  of  Investments: 

Publio  debt  obligations 

Capital  of  Government  corporations . . . . 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realization  of  assets. 
By  income 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others , 

Cancellation  of  notes  to  U.  S.  Treasury , 

General  Fund  appropriations  -  expended , 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  In  working  capital  and  deferred  Items. 
Other  funds  provided 

Total  funds  provided 


405 


2,121 


2,121 


2,525 


1,675 


267 


1,9*2 


363 


190 


190 


31 


2,525 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


5,402,065 


5,402 ,065 


412,588 


412,588 


5,814,654 


3,745,313 
956,773 


4,702,086 


412,588 


699,979 


699,979 


5,814,654 


Federal 
Civil 
Defense  Act 
of  1950, 
as  amended 


Farm  Credit 
Administra- 
tion 


Agricultural 

Marketing 

Act 


2,265 


2,265 


52 


14 


2,330 


110 


110 


81 


2,139  28/ 


2,139 


2,330 


Foreign 

Operations 

Art mini s  tratlon 


Guaranty 
program 


447 

28,500 
1,092 


30,039 


11 


-30,045 


-30,045 


4,354 


4,354 


2,307 


2,015 


2,015 


32 


*,354 


Loan 
program 


13,851 


13,851 


22,365 


592 


6,608 


7,200 


5,194 


48,609 


111 


111 


34,647 


12,390 


1,461 


13,851 


48,609 


General 
Services 
Administra- 
tion 


Public 
Works 

Administra- 
tion (in 
liquidation) 


Housing  and 
Home  Finance 
Agency 


Federal 
Housing 
Administra- 
tion 


1,625 


2,147 


3,772 


54,950 
28 

39 
53,078 


108,095 


32,589 


5,983 
10,835 


886 
2,691 

65,497 
6,850 

3,577 

89,166 

195 

100,340 

3,772 

330,189 

886 
739 

141,119 

7 

3 

13,832 

154,962 


128,874 


5,842 
40, 511 


46,352 


330,189 


Footnote  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1954 

(In  thousands  of  dollars) 


(Continued) 


Hone  Loan 
Bank  Board: 
H01C 

liquidation 
unit 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  investments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other ■ 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  Borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  D.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other  distribution  of  surplus 


Certain  other  business-type  activities  -  (Continued) 


Housing  and  Home  Finance  Agency  -  (Continued) 


Alaska 
housing 
program  1?/ 


25 


Total  retirement  of  borrovings  and  capital, 
and  distribution  of  surplus 


To  Increase  in  working  capital  and  deferred  Items 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 


Total  realization  of  assets. 


By  income 

By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions : 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Office  of  the  Administrator 


3,262 


3,262 


60 


25 


31 


Total  borrowings,   capital  and  surplus  sub- 
scriptions ,   and  appropriations 


By  decrease  In  working  capital  and  deferred  Items 
Other  funds  provided 

Total  funds  provided 


Community 
facilities 
service  ]2/ 


31 


31 


-5,000 


-5,000 
835 


3,322 


65 


- 

1,037 

■ 

■ 

- 

1,037 

- 

- 

- 

- 

3,322 

1,102 

7,181 

181 

- 

638 

- 

- 

7,181 

819 

306 

130 

- 

- 

Housing 
loans  for 
educational 
institutions 


152 


1,102 


^l^,&lk 


3^,87^ 


1,093 


Investment 

in  Federal 

National 

Mortgage 

Association 

20/ 


35,968 


113 


113 


991 


31,500 


31,500 


3,361* 


35,968 


50,781* 


212,887 


Prefabricated 
housing 
loans 
program  19/ 


7,562 


7,562 


1H0 


Revolving 
fund  for 
development 
of  isolated 
defense 
sites  JO/ 


5,986 


212,887 


263,671 


212,887 


212,887 


50.78U 


5,986 


13,958 


7,93"* 


57 
1* 


7,995 


1*21 


263,671 


5,51*2 


Slum 

clearance 
program 


2l*,391 


21*,  391 


12,257 


6,250 


6,250 


6,250 


36,61*7 


13,960 


6,250 


13,958 


6,250 


13,960 
805 


10,000 


11,581* 


21,581* 
299~ 


36,61*7 


Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1954 

(in  thousands  of  dollars) 


(Continued) 


Certain  other  business -type  activities  - 

(Continued) 

Housing  and  Home  Finance 
Agency  -  (Continued) 

Small 

Business 
Adminis- 
tration 

Veterans'  Administration 

Defense  P] 
of  1950,  < 

-eduction  Act 

Public  Housing  Administration 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

is  amended 

Farm 
Security 
Adminis- 
tration 
program 

12/ 

Public 

war 

housing 

program 

12/ 

Veterans ' 

re-use 

housing 

program 

12/ 

Atomic 

Energy 
Commission 

Department 

of 

Agriculture 

Funds  applied: 

To  acquisition  of  assets: 

- 

1*71* 

22,882 

3"*7 

2,274 

11,320 
2,21*0 

763 

111,632 
12 

- 

Purchase  of  Investments: 

Purchase,  construction,  or  improvement  of 

Cost  of  acquiring  collateral  on  defaulted  loans 

- 

23,356 

3^7 

2,271* 
1,508 

13,560 
15,593 

763 

111,61*5 
6,061* 

- 

To  expenses  (excluding  depreciation  and  other 

99 

28,160 

699 

27,1*01* 

2 

15,752 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

1,1*12 

31A90 
332 

2,252 

1 

. 

9,176 

_ 

- 

- 

To  other  Government  corporations  and  agencies 

- 

Repayment  of  capital  and  surplus: 

- 

Total  retirement  of  borrowings  and  capital, 

1,1*12 

31,822 

2,253 

- 

9,176 
1*98 

- 

- 

- 

To  Increase  in  working  capital  and  deferred  items 

11 

_ 

- 

785 

661. 

9,739 

9 

- 

1,522 

83,338 

3,299 

>»,567 

38,826 
1,221 

28,831 

127,1*1*8 

11 

15,752 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

1*05 
"*99 

2,1*26 
9,588 

10 

717 

38 

23 
2 

25 

20,583 
162 

- 

Sale  or  collection  of  Investments: 

- 

904 

12,015 

726 

38 

1,221 
17,881* 

19,722 

20,7^5 
1D,052 

- 

- 

1*51 

50,957 

1,5M* 

32 

28,806 

11 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

8 

12,129 

-30 

i»,i*98 

96,651 

- 

2  081* 

From  other  Government  corporations  and 

Capital  and  surplus  subscriptions: 

- 

Total  borrowings,  capital  and  surplus  sub- 

8 

12,129 

-30 

i»,!*98 

19,722 

. 

96,651 

. 

2,081* 

By  decrease  In  working  capital  and  deferred  items 

159 

7,701 
537 

881* 
171* 

- 

. 

. 

_ 

13,668 

1,522 

83,338 

3,299 

<*,567 

38,826 

28,831 

127,1*1*8 

11 

15,752 

1 

Footnote  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30,    1954 

(In  thousands  of  dollars)  


(Continued) 


Certain  other  business-type  activities  ■ 

■  (Continued) 

Defense  Production  Act  of  1950,  as  amended  -  (Continued) 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 
of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Havy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

devolving 
fund  237 

rands  applied: 

To  acquisition  of  assets: 

- 

3,300 

- 

3,375 

258 

63,056 

- 

Purchase  of  Investments: 

- 

- 

Purchase,  construction,  or  improvement  of 

20,585 

Cost  of  acquiring  collateral  on  defaulted  loans. 

39,396 

- 

3,300 

- 

3,375 

258 

63,056 

- 

59,981 

To  expenses  (excluding  depredation  and  other 

171 

213 

1 

1,558 

136 

3,13"» 
17,100 

13 

144,834 

To  retirement  of  borrovlngs  and  capital,  and 
distribution  of  surplus: 

Repayment  of  borrowings: 
To  V.   S.  Treasury: 

- 

- 

- 

- 

- 

- 

- 

To  other  Government  corporations  and  agencies. 

- 

Bepayment  of  capital  and  surplus: 

-3,929 

- 

- 

- 

Total  retirement  of  borrowings  and  capital, 

_ 

. 

_ 

_ 

. 

17,100 

- 

-3,929 

To  Increase  In  working  capital  and  deferred  Items. 

2,698 

1,336 

• 

403 

2,637 

3,220 

1,69^ 

21+2,926 
6,123 

2,870 

4,81*9 

1 

5,336 

3,031 
2,290 

86,509 

1,707 

449,935 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

- 

3,191 

- 

256 

35,028 

- 

- 

Sale  or  collection  of  Investments: 

. 

- 

- 

1,3"*7 

- 

27,550 

- 

3,191 

- 

256 

2,290 

35,028 

- 

28,896 

2,870 

1,388 
270 

1 

80 

2,249 

7,081 

1,707 

107,223 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

- 

- 

5,000 

-1,508 

1*1*, 1*00 

310,000 

From  other  Government  corporations  and 

m 

- 

Capital  and  surplus  subscriptions: 

3,815 

- 

- 

Total  borrowings,  capital  and  surplus  sub- 

. 

270 

. 

5,000 

-1,508 

44,1*00 

- 

313,815 

By  decrease  In  working  capital  and  deferred  Items. 

- 

- 

- 

- 

- 

_ 

m 

- 

2,870 

4,849 

1 

5,336 

3,031 

86,509 

1,707 

1*49,935 

Footnotes  on  following  page. 
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Footnotes  for  Table  4,  income  and  expense  statement,  and  Table  5,  source 
and  application  of  funds  statement 


1/  Includes  $2,500  thousand  interest  paid  on  capital  stock.  10/ 

2/  Represents  interest  on  advances  from  appropriations  and  on  paid-in 
capital. 

2J    This  amount  differs  from  the  net  loss  shown  above  because  this  figure 
excludes  the  loss  from  operations  by  the  Federal  Maritime  Board  and 
the  Maritime  Administration  (see  footnote  16).  11/ 

4/  In  accordance  with  Public  Lav  665,  83d  Congress,  approved  August  26, 

1954,  the  Institute  shall,  on  and  after  July  1,  1954,  be  subject  to  12/ 

the  applicable  provisions  of  the  Budget  and  Accounting  Act,  1921,  as 
amended  (31  U.S.C.  1),  in  lieu  of  the  provisions  of  the  Government  13/ 

Corporation  Control  Act,  as  amended  (31  U.S.C.  81*1). 

5/  Represents  accrual  of  Interest  in  lieu  of  dividends  on  capital  stock. 

6/  Represents  activities  under  the  United  States  Housing  Act,  as  amended.  14/ 
War  housing  and  other  operations  of  the  Administration  are  shown  under  15/ 
"Certain  other  business-type  activities."  16/ 

7/  Figures  in  this  column  are  shown  on  a  tentative  basis. 

8/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 

(67  Stat.  230),  the  Reconstruction  Finance  Corporation  started  llqui-        17/ 
datlon  of  Its  activities,  except  those  carried  on  by  the  Corporation 
pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act  of  1950 
(64  Stat.  2357),  and  those  carried  on  pursuant  to  the  Defense  Produc- 
tion Act  of  1950,  as  amended  (50  U.S.C.  App.  2091-2094),  which  were 
transferred  to  the  Secretary  of  the  Treasury  as  of  September  28,  1953, 
and  as  of  the  close  of  business  on  September  28,  1953  respectively. 
In  accordance  with  the  act  approved  July  30,  1953  (67  Stat.  230), 
certain  activities  of  the  Corporation  were  transferred  to  the  Seoretary      J8/ 
of  the  Treasury  for  liquidation  on  July  1,  1954.  Pursuant  to  Reorgan- 
ization Plan  Bo.  2  of  1954,  effective  at  the  close  of  business  June  30, 
195*>,  certain  loans,  securities,  and  other  assets,  together  with  the 
functions  relating  thereto,  were  transferred  from  the  Corporation  to         19/ 
the  Export-Import  Bank  of  Washington,  the  Federal  National  Mortgage 
Association,  and  the  fim«n  Business  Administration.  War  Damage  Corpo- 
ration (in  liquidation),  shown  on  pages  62  and  63  In  the  October  1954        20/ 
"Treasury  Bulletin",  did  not  have  any  activity  during  the  fiscal  year 
1951*  • 

2/  Represents  accounts  held  for  the  United  States  Treasury  In  accordance 
with  the  act  approved  June  30,  1948  (62  Stat.  II87-II88),  which  pro- 
vided for  cancellation  of  Reconstruction  Finance  Corporation  notes  in 
the  amount  of  $9,313,736  thousand,  plus  Interest  accrued  thereon  sub- 
sequent to  June  30,  1947,  representing  unrecovered  costs  to  the  Corpo-       21/ 
ration  as  of  June  30,  19*7,  In  its  national  defense,  war,  and  recon- 
version activities,  and  stipulated  that  any  amounts  recovered  by  the         22/ 
Corporation  with  respect  to  these  activities  subsequent  to  June  30, 
1947,  should,  after  deduction  of  related  expenses,  be  deposited  in  the       23/ 
United  States  Treasury  as  miscellaneous  receipts.  The  national  de-  2k/ 

fense,  war,  and  reconversion  activities  consist  of  the  synthetic  rubber,      25/ 
tin,  and  abaca  programs,  and  liquidating  activities  relating  principally 
to  the  rental  and  disposal  of  World  War  II  defense  plants  and  facilities, 
the  settlement  of  claims  and  collection  of  receivables.  In  accordance       26/ 
with  Kxeoutlve  Order  Ho.  10539,  dated  June  22,  1954,  the  President 
authorized  and  directed  the  Secretary  of  the  Treasury  to  organize  a 
corporation  under  the  authority  of  and  subject  to  the  provisions  of 
Seotion  10  of  the  Rubber  Act  of  1948,  as  amended  (50  U.S.C.  App.  1929). 
The  corporation  Is  known  as  the  Federal  Facilities  Corporation.  By 
Executive  Order  Ho.  10539,  the  President  transferred  the  synthetic 
rubber  and  tin  programs  to  the  Federal  Facilities  Corporation  and  the        22/ 
abaoa  fiber  program  to  the  General  Services  Administration,  all  effec- 
tive at  the  close  of  business  on  June  30,  1954.  On  the  same  date,  the 
Secretary  of  the  Treasury  took  over  the  liquidation  of  the  World  War  II      30/ 
activities,  with  the  exception  of  the  World  War  II  activities  which  * 

were  transferred  to  the  Export-Import  Bank  of  Washington  In  accordance        r 
with  Reorganization  Plan  Ho.  2  of  1954.  Figures  for  source  and  appli- 
cation of  funds  are  shown  on  a  net  basis. 


27/ 
25/ 


The  equity  of  the  Reconstruction  Finance  Corporation  in  the  net 
assets  of  this  Corporation  and  the  function  of  liquidating  these 
assets  were  transferred  to  the  Federal  Rational  Mortgage  Association 
effective  at  the  close  of  business  June  30,  1954,  pursuant  to  Re- 
organization Plan  Ho.  2  of  1954. 

Represents  Interest  on  the  net  direct  Investment  of  the  Government 
in  the  Corporation  (see  footnote  7). 

Represents  net  Income  during  the  fiscal  year  1954  from  power 
operations . 

Department  of  the  Army  -  guaranteed  loans  (World  War  II),  shown  in 
Table  5,  did  not  have  any  income  or  expense  during  the  fiscal  year 
1954. 

Revolving  fund,  Farmers'  Home  Administration. 
Figures  in  this  column  are  shown  on  a  preliminary  basis. 
The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated 
from  the  Government's  equity  In  the  activity,  which  consists  of 
expended  appropriations  and  cumulative  unreserved  surplus  or  deficit. 
This  figure  will  not  agree  with  the  corresponding  figure  shown  as 
excess  of  income, or  expense  (-) ,in  the  total  column  of  the  balance 
sheets  of  certain  other  business-type  activities  which  appear  in  the 
October  issue  of  the  "Treasury  Bulletin",  because  this  figure  ex- 
cludes reserve  for  contingencies  held  by  the  Housing  and  Home  Finance 
Administrator  -  Community  facilities  service,  amounting  to  $250 
thousand,and  reserve  for  amortization  held  by  the  General  Services 
Administration  -  Revolving  fund,  amounting  to  $10,444  thousand. 
The  revolving  fund  for  development  of  isolated  defense  sites,  shown 
under  this  heading  In  Table  5,  has  been  terminated.  The  fund  did 
not  have  any  income  or  expense  during  the  fisoal  year  1954  prior  to 
the  date  of  Its  termination. 

In  accordance  with  Public  Law  428,  83d  Congress,  approved  June  24, 
1954,  a  revolving  fund  was  established,  effective  July  1,  1954,  for 
use  in  connection  with  the  liquidation  of  this  activity. 
Pursuant  to  Public  Law  560,  83d  Congress,  approved  August  2,  1954, 
the  functions  of  the  Housing  and  Home  Finance  Administrator,  includ- 
ing the  function  of  making  payments  to  the  Secretary  of  the  Treasury 
under  Section  2  of  Reorganization  Plan  Ho.  22  of  1950,  together  with 
the  notes  and  capital  stock  of  the  Federal  Rational  Mortgage  Associa- 
tion held  by  the  Administrator,  are  transferred  to  the  Federal 
Hatlonal  Mortgage  Association. 

Represents  interest  on  funds  advanced  to  the  Administration  by 
allocations  and  appropriations. 

Represents  Interest  on  funds  advanced  to  the  Administration  by 
appropriations . 

Represents  revolving  fund,  defense  materials  procurement  activities. 
Represents  purchase  of  commodities  and  other  costs. 
Represents  a  mortgage  received  from  the  sale  of  the  Corporation's 
property  and  operating  equipment.   As  of  June  30,  1954,  a  repayment 
of  $444  thousand  had  been  made  on  this  mortgage. 
Represents  sales  and  exchange  of  commodities  and  loans  transferred 
to  accounts  receivable. 

Figures  in  this  column  are  shown  on  a  net  basis. 

Includes  $1,814  thousand  transferred  from  the  Reconstruction  Finance 
Corporation  to  the  Secretary  of  the  Treasury  (Federal  Civil  Defense 
Act  of  1950),  pursuant  to  Section  104  of  the  act  approved  July  30, 
1953  (67  Stat.  231). 

Represents  appropriations  made  by  Congress  during  the  fiscal  year 
1954,  less  lapsed  appropriations  transferred  to  the  "Payment  of 
certified  claims"  account  of  the  United  States  Treasury. 
This  revolving  fund  was  terminated  during  the  fiscal  year  1954. 
Less  than  $500. 
Revised. 
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Treasury  Financing  Operations 


$17.3   Billion  Bond  and  Note  Refunding 

On  November  18,  1954,  the  Treasury  Department 
announced  that  In  exchange  for  Its  three  December 
bond  and  note  maturities  (Including  the  2  percent 
bonds  of  1951-55  called  for  redemption  on  December  15, 
195IO  it  would  offer  on  November  22  three  securities: 
8-year  and  8-month  2-1/2  percent  Treasury  bonds,  one- 
year  1-1/4  percent  certificates  cf  Indebtedness,  and 
an  additional  amount  of  1-1/8  percent  certificates  of 
Indebtedness,  Series  D-1955,  which  will  mature  In 
August  1955.  Holders  of  the  maturing  Issues  were 
given  the  option  of  subscribing  for  any  or  all  of 
the  securities  offered  and  exchanges  were  made  par 
for  par.  The  subscription  books  were  closed  at  the 
close   of  business   on  November  24. 

Exchangee  amounted  to  $17.0  billion,  more  than 
98  percent  of  the  total,  leaving  $316  million  to  be 
paid  In  cash.  The  results  of  the  refinancing  are 
summarized  in   the   following   table. 


The  1-1/4  percent  certificates,  Series  E-I955, 
are  dated  December  15,  195*4-,  and  bear  Interest  at 
the  rate  of  1-1/4  percent  per  annum,  payable  at 
their  maturity  on  December  15,  1955-  They  were 
Issued  in  bearer  form  only,  In  the  same  denominations 
as  the  new  bonds  except  that  the  denomination  of  *500 
was  not  made   available. 

The  additional  amount  of  the  1-1/8  percent 
certificates,  Series  D-1955,  are  P81"*  of  the  series 
first  issued  in  August  195*4-  (with  which  they  are 
freely  Interchangeable)  and  are  identical  except 
for  authorization  of  their  issuance  In  the  two 
additional  denominations  of  ^100,000,000  and 
$500,000,000.  These  certificates  are  dated 
August  15,  1954,  and  bear  Interest  at  the  rate  of 
1-1/8  percent  per  annum,  payable  at  their  maturity 
on  August  15,  1955.  For  exchange  into  this  issue, 
the  full  six  months'  Interest  due  on  December  15, 
I95I4-,    on   the    securities   surrendered  was   credited, 


Outstanding 
September   30, 
195^ 

Securities    issued   in    exchange 

Payable 

in 

cash 

Maturing 

Maturing  securities 

Total 

1-1/8 
percent 
certif- 
icates, 
Series 
D-1955 

1-1/4 

percent 
certif- 
icates, 
Series 
E-1955 

2-1/2 
percent 
bonds 
of   1963 

securities 

held  by   the 
bank   system 
September  30, 
1954  1/ 

(In  millions ) 

(Percent ) 

1-7/8  percent   notes, 
Series   B-1954,  maturing 

12,175 

$8,133 

$4,^92 

$3,289 

$346 

$42 

89 

2  percent   bonds   of 
1952-514-,    dated 
December  1,    1944,    ma- 
turing December  15, 
195^ 

8,662 

8,14-22 

407 

1,985 

6,030 

240 

66 

2  percent  bonds   of 
1951-55,    dated 
December  15,    194l, 
called    for  redemption 
on  December  15,    195^« • 

510 

14-76 
17,031 

14 
4,920 

87 
5,360 

375 
6,751 

34 
316 

65 

17,347 

77 

1/     Owned  by   reporting  comr.ierclal   banks    and  Federal  Reserve   Banks.      The   ownership  figures   for 
September  30  are  the   latest   published   for  holdings   of   commercial   banks   reporting   to   the 
Treasury  on  the  ownership  of  Government   securities. 


The  new  bonds  are  dated  December  15,  1954,  and 
bear  Interest  from  that  date  at  the  rate  of  2-1/2 
percent  per  annum,  payable  on  a  semiannual  basis  on 
August  15,  1955,  and  thereafter  on  February  15  and 
August  15  in  each  year  until  the  nrlnclpal  amount 
becomes  payable  at  maturity  on  August  15,  1963. 
They  were  issued  in  registered  and  coupon  form,  In 
denominations  of  $500,  $1,000,  *5,000,  $10,000, 
$1 jO, 000,    21,000,000,    3100,000,000,    and  $500,000,000. 


accrued  Interest  from  August  15  to  December  15  on 
the  new  certificates  was  charged,  and  the  subscribers 
were   paid  the   difference. 

Call  before  Maturity 

On  November  15,  1954,  the  Treasury  Department 
issued  notice  that  the  2-7/8  percent  Treasury  bonds 
of  1955-60,  dated  March  15,  1935,  due  March  15,  i960, 
are  called    for   redemption   on  March  15,    1955,    when 


A-2 


Treasury  Bulletin 


Interest    on    these   bonds    will    cease.      There    are 
$2,6ll   million  of   the   issue   outstanding. 

The  announcement  stated  that  holders  may,  In 
advance  of  the  redemption  date,  be  offered  the 
privilege  of  exchanging  all  or  any  part  of  their 
called  bonds  for  other  interest-bearing  obligations 
of  the  United  States,  in  which  event  public  notice 
will  be   given. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"     and     "Dis- 


Treasury  Bills  Refunded 

November  maturities  of  Treasury  bills  amounting 
to  $6.0  billion  were  refunded  in  full  by  four  weekly 
issues  of  approximately  $1.5  billion  each.  New  91-day 
bills,  dated  November  k  and  IS,  refunded  like  maturi- 
ties and  new  90-day  bills,  dated  November  12  and  26, 
refunded  maturing  92-day  bills.  The  average  rates  of 
discount  on  the  new  issues  were  I.023  percent  for 
November  4-;  0.9*10  percent  for  November  12;  O.931  per- 
cent for  November  IS;  and  0.^97  percent  for  November  26. 


position",  respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 


December  1954 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures 


Period 


Fiscal  years: 


1942 . . . 
191*3  •  •  ■ 
1944... 
19<*5-  •• 
1946... 

191*7... 
1948... 
19U9... 
1950... 
1951... 
1952... 
1953  • . . 
1953  6/ 


1951*  6/ 

1955  (Est.).... 
Calendar  years: 

1942 

19U3 

1944 

191*5 

1946 

191*? 

19**8 

1949 

1950 

1951 

1952 

1953 

Months :     6/ 

1953 -July 

August .... 

September . 

October. . . 

November . . 

December. . 
1954 -January... 

February . . 

March 

April 

May 

June 


July 

August.. . . 
September. 
October. . . 


Net 

receipts 

1/ 


12,555 
21,987 
1*3,635 
44,475 
39,771 
39,786 
41,1*88 
37,696 
36,1*95 
1*7,568 

61,391 
64, 596 

61*, 825 
6i*,655 
59,313 

16,081 

3l*,  227 
43,21*6 
43,678 
38,568 
40,389 
40,864 
37,511* 
37,306 
52,979 
64,840 
63,841 

3,360 

4,378 
5,870 
3,005 
4,555 
4,588 

5,033 
5,444 

11,434 
2,751 
3,592 

10,644 

2,827 
3,911 
1*,951 
2,639 


Expend- 
itures 
1/ 


34,045 

79,407 

95,059 

98,416 

60,448 

39,032 

33,069  r 

39,507 

39,617 

44,058 

65,408 
73,985 
74,274 
67,772 
63,968 

57,51*2 
89,918 
96,896 
87,271 
41,080 

37,955 
35,623 
41,106 
37,728 
56,337 
70,682 
72,997 

5,072 
6,0lC 
6,022 

5,753 
5,183 
6,437 
5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

1*,857 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 
-57,420 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,419 
-1,811 
-3,122 
3,510 
-4,017 
-9,389 
-9,449 
-3,117 
-4,655 

-41,461 

-55,691 

-53,650 

-43,59"* 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-1,712 

-1,640 

-152 

-2,748 

-628 

-1,849 

-185 

737 

5,879 

-2,545 

-1,611 

3,336 

-2,000 

-2,820 

-68 

-2,216 


Net  of 

trust 
account 
and  other 
transac- 
tions 
2/2/ 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-495 

99 

679 

147 

437 

1*35 
328 

-352 

-1,788 

-266 

-1,161 

-123 
-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 

-239 

301 

36 

-219 

79 

-176 
-36 
410 
193 

-427 

391* 

13 

-169 
304 

-121 

-311 


Clearing 
account, 
etc.  4/ 


555 

-507 

366 

483 

-214 

-401 

-312 

-250 

-303 

1 


362 
-240 
199 
234 
87 
-106 

-319 

-209 

-578 

-264 

188 

I65 

-476 

719 

9 

-135 

-160 

593 

-511 
146 

-97 

-222 

21 

104 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


23,461 

64,274 

64,307 

57,679 

10,71*0 

-11,136 

-5,99!* 

478 

1*,587 

-2,135 

3,883 

6,966 

6,966 

5,189 

3,240 

50,232 
57,707 
64,753 
47,484 
-18,966 
-2,249 
-4,100 

1*,331 
-423 

2,711 

7,973 
7,777 

6,598 

536 

-269 

449 

1,822 

-40 

-320 

-67 

-4,546 

811 

2,428 

-2,215 

-276 

3,971 

-145 

3,91*2 


Net 
increase  in 
Treasurer's 
cash  bal- 
ance,   or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

-2,299 
2,096 
-1,766 

6,983 

1,751 

9,942 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 
-1,488 

l*,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 


Levels,   end  of  period 


Treasurer's 

cash 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,1*70 

5,517 

7,357 

6,969 

4,670 

4,670 
6,766 

5,000 

10,51*3 

12,294 

22,236 

26,003 

3,502 

3,097 

4,208 

1*,679 

4,232 

1*,295 

6,064 

■*,577 

8,741 
7,675 
7,1*79 
5,126 
5,923 
1*,577 
4,044 
4,988 
6,355 
4,787 
5,!*87 
6,766 

4,224 
5,!*57 
5,H*5 
6,663 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
266,071 
271,260 

274,500 

108,170 
165,877 
230,630 
278,115 
259,l!*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 

272,660 
273,206 
272,937 
273,386 
275,209 
275,168 
274,849 
274,782 
270,235 
271,047 
273A75 
271,260 

270,984 
27>*,955 
274,810 

278,752 


4,568 
4,100 

1,623 

1*33 
476 

90 
73 
27 
20 
29 
46 
52 

52 
81 


4,301 

4,230 

1,511* 

567 

339 

81 

55 

30 

24 

42 

51* 
76 

63 
63 
64 

66 

71* 
76 
75 
77 
77 
80 
80 
81 
21 
27 
29 
31* 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
266,123 
271,31*1 


112,471 
170,108 
232,144 
278,682 
259,1*87 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 

272,732 
273 ,269 
273,001 

273,1*52 
275,282 
275,244 
274,924 
274,859 
270,312 
271,127 
273,555 
271,31*1 
271.005 
274,982 
274,538 

278,786 


Subject  to 
limitation 

2/ 


74,154 
140,469 
208,077 
268,671 
268,932 
257,491 
251,5!*2 
252,028 
256,652 
251*, 567 
258,507 
265,522 
265,522 
270,790 


110,833 
171,202 
239,099 
288,559 
258,551* 
256,127 
252,057 
256,413 
256,026 
258,79!* 
266,821 
274,671 

272,148 
272,688 
272,422 
272,875 
274,707 
274,671 
274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
277,1*1*7 
27V305 
278,255 


Source:     Actual  figures  are  from  the  old  Daily  Treasury  Statement  through  the 
calendar  year  1953  except  as  noted;   actual  figures  on  the  new  reporting 
basis   (see  footnote  6)   are  from  the  new  Daily  Treasury  Statement  and  the 
new"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government";   estimates  are  based  on  the  "Review  of  the  1955  Budget",   re- 
leased September  14,   1954.     More  detailed   information  with  respect  to  the 
figures  on  this  page  is  given  in  succeeding  tables. 

1/    Grose  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,   and  refunds 
of  receipts . 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established  6/ 

under  Section  114  (f )   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

3_/     Consists  of  transactions  of  trust  and  deposit  funds,   investments  of 

Government  agencies  in  public  debt  securities,  and  sales  and  redemptions 
of  obligations  of  Government  agencies  In  the  market;  excess  of  receipts, 
or  expendi  tures   ( - ) . 

4/     For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  from 
Federal  Reserve  Banks,   and  beginning  with  the  fiscal  year  1954,   also  de- 
posits  in  transit  and  cash  held  outside  the  Treasury;   net  increase,   or  r 
decrease  (-).                                                                                                                                   n.a. 

2/     For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation"   in 


each  issue  of  the  Bulletin.     The  limitations   in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     March  28,   1942,  $125  billion;   April  11,   1943,  $210 
billion;  June  9,   1944,  $260  billion;   April  3,   19^,  $300  billion; 
June  26,  1946,  $275  billion;   and  August  28,   1954,  $28l  billion  (tempo- 
rary increase  ending  on  June  30,   1955).     Guaranteed  securities  are  In- 
cluded under  the  limitation  beginning  April  3,   19**5.     Savings  bonds 
are  included  at  current  redemption  value  beginning  June  26,   1946; 
prior  to  that  time  they  were  Included  at  maturity  value.     In  the  debt 
outstanding,   savings  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,   1951*  (see  April  1954 
"Treasury  Bulletin",  page  A-2).     The  new  Deily  Treasury  Statement 
shows  cash  deposits  and  withdrawals   in  the  account  of  the  Treasurer 
of  the  United  States.     The  new  Monthly  Statement  includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,   and  shows 
receipts  when  they  are  received  by  collecting  officers  and  expendi- 
tures when  checks  are  issued  or  payments  are  made  by  disbursing 
officers.     Final  figures  for  fiscal  years  1953  and  1954  are  shown  In 
this  Issue  of  the  Bulletin. 
Revised. 
Not  available. 
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BUDGET  RECEIPTS   AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

How  reporting  baa 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Mot 

withheld 
2/  1/ 


1953 

195* 

1955  (Est.).... 

1953-^uly 

August 
September . 

October . . . 
Hov ember. . 
December.. 

1954-January. .. 
February.. 
March 


April. 
May... 
June. . 


July 

August 
September. 
October. .. 
1955  to  date... 


21,523 
18,730 

651 

326 

1,803 

4l4 
304 
1,877 
440 
396 

7,353 
61*5 
358 

6,956 

532 

300 

1,104 

361 
2,296 


,292 
,735 
641 
,189 
,218 
,826 
,901 

012 

10,7^7 
30 

327 

91 

1,596 

120 
88 

372 

2,365 

1,044 

2,454 

808 

140 

1,3*2 

252 

93 

1,429 

199 
1,973 


Withheld 
2/ 


10,013 
11,436 
9,842 
10,073 
13,535 
18,521 
21,172 


21,351 
21,635 


,030 


1,205 
2,883 
1,384 

1,296 
2,834 

1,476 

1,097 
3,066 
1,413 
1,108 
2,601 
1,272 

1,035 
2,578 
1,422 

1,077 
6,112 


Total 
income 
and 
profits 


29,306 
31,171 
29,482 
28,263 
37,753 
51,3*7 
5*,073 

54,363 
53,906 
48,760 

2,183 
3,301 
*,783 
1,830 
3,226 
3,724 

3,901 

4,507 

11,221 

2,561 
3,100 
9,570 
1,819 
2,971 
3,955 
1,637 
10,382 


Employment  taxes 


For 

old -age 
insurance 


1,*59 
1,616 
1,690 
2,106 
3,120 

3,569 
4,086 

4,086 
*,537 
5,*15 
206 
519 
299 
160 
388 
150 

85 
598 
589 
278 
759 
507 
217 
743 
274 

188 
1,423 


For  rail- 
road re- 
tirement 

2/ 


380 
557 
564 
550 
578 

735 
626 


620 
603 
650 

28 
84 
53 

15 
104 
37 
17 
77 
50 
21 
71 
45 
20 
76 
*7 
21 
164 


For  un- 
employment 
insurance 


185 
208 
223 
226 
234 

259 
276 

277 
285 
300 

5 
15 

1 

5 

13 

2 

33 

184 

6 

5 
17 

1 
4 

16 
1 
4 

24 


Total 
employ- 
ment 


2,024 
2,381 
2,477 
2,883 
3,931 
4,562 


4,983 
5,*25 
6,365 

239 
617 
353 
180 
505 
189 

135 

859 
645 
304 
846 
553 
240 
835 
322 

213 
l,6ll 


Excise 
taxes 


2/ 


Estate 
and  gift 
taxes  2/ 


10,014 

9,150 

924 
883 
883 

977 
1,096 

644 

703 
774  : 
834 

763 
804 
731 

713 
766 
767 
785 
3,031 


8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 

10,825 
945 
930 

83 
60 
64 

96 
56 

46 

64 

87 

118 

94 

73 

103 

77 
64 
72 
65 
277 


Not 

otherwise 

classified 


2/ 


Total 

interna.'! 

revenue 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

New  reporting  basla:     jJ 

1953 

195* 

1955  (Eat.) 

1953-July 

August 

September 

October 

November • . 

December 

I95U -January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

1955  to  date 


494 
422 
384 
423 
624 

551 
613 

613 
562 

570 

51 
47 
51 
50 
48 
44 

40 
41 

44 

52 
44 
49 
45 
48 
48 

47 
188 


Miscel- 
laneous 
receipts 
8/ 


4,635 
3,824 
2,082 
1,*39 
1,639 
1,814 
1,912 

1,865 
2,311 

2,*53 
218 
138 
110 

123 
177 
196 

352 
159 
149 

179 
170 
340 
254 
119 
117 
140 
63O 


Total 

budget 

receipts 


44,508 
46,099 
42,774 
4l,3H 
53,369 
67,999 
72,455 

72,649 
73,173 
68,228 

3,697 
5,046 
6,244 

3,255 
5,107 
4,845 
5,200 
6,425 

13,013 
3,956 
5,037 

11,3*7 
3,1*8 
4,801 
5,280 

2,887 
16,117 


Deductions   from  budget  receipts 


Appropri- 
ations to 
F0ASI 
Trust  Fund 


2/ 


l,*59 
1,616 
1,690 
2,106 
3,120 

3,569 
4,086 


4,086 

4,537 
5,*15 
206 
519 
299 
160 
388 
150 

85 
598 
5&9 
278 
759 
507 
217 
7*3 
<i7* 
188 
1,423 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 
10/ 


256 
723 
550 
550 
575 
738 
622 

620 

603 

650 

28 

84 

53 

15 

104 
37 

17 
77 
50 
21 
71 
45 
20 
76 
47 
21 
164 


Refunds  of  receipts 


Internal 
revenue 


2,982 
2,250 
2,817 
2,135 
2,082 

2,275 
3,128 

3,095 

3,3*5 

2,822 

101 

63 

19 

73 
58 
67 

63 
304 
938 
902 
608 
148 

83 
68 

6 

37 
195 


17 
19 
17 
16 
15 
18 
17 

17 

20 
20 

1 
2 
3 
1 
2 
2 
2 
1 
2 
2 
1 
2 


Other 


6 

11 

8 


Total 

refunds 

11/ 


202 


39,379 
*1,853 
40,307 
39,449 
51,106 

65,635 
69,931 

70,171 
70,300 

65,205 

3,428 
4,861 
6,083 

3,083 
4,882 
4,604 

4,808 

6,225 

12,820 

3,725 

*,823 

10,958 

2,849 
4,634 
5,116 
2,700 
15,299 


Bet 

budget 

receipts 


3,006 
2,272 
2,838 
2,160 
2,107 

39,786 
41,488 
37,696 
36,495 
47,568 

2,302 

3,151 

61,391 
64,596 

3,118 
3,377 

64,825 
64,655 

2,850 

59,313 

103 
65 
22 

3,360 
4,378 
5,870 

75 
60 

69 

3,005 
4,555 
4,588 

64 
306 
940 

5,033 

5,*** 

11,434 

906 
616 
150 

2,751 

3,592 

10,644 

85 

70 

8 

2,827 
3,911 
*,951 

39 

2,639 

1*,329 


Source:     Actual  figures  through  1953  on  the  old  basis  are  from  the  old 
Daily  Treasury  Statement;    actual  figures  on  the  new  reporting  basis 
or    from  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of 


the  United  States  Government"   (see  footnote  7);   estimates  are  baaed  on 
the  "Review  of  the  1955  Budget",  released  September  14,  195*. 
Footnotes  on  page  5. 


December  1954 


-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


19*7 

1948 

1949 

1950 

1951 

1952 

1953 

New  reporting  basis:  jj 

1953 

1954 

1955  (Est.) 

1953-JtOjr 

August 

September 

October 

November 

December 

1954-January 

February 

March 


April. 
May... 
June. . 


July 

August .... 
Sept-ember. 
October.. . 


1955  to  date. 


Total  12/ 


39,032 
33,069  15/ 
39,507  157 

39,617 

44,058 

65,ito8 
73,985 


74,274 
67,772 
63,968 

5,072 
6,018 
6,022 

5,753 
5,183 
6,437 
5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

4,857 
21,436 


National 
security 


15,130 
11,446 
12,787 
12,952 
21,663 

42,867  16/ 
50,087 

50,276 
46,510 
41,900 

3,638 

3,933 

4,066 

4,200 
3,685 
4,228 

3,648 
3,568 
3,830 

3,691 
3,374 
4,650 
3,061 
3,370 
3,261 

3,300 
12,992 


International 
affairs  and 
finance 


6,562 
4,479  il/ 
6,026  157 
4,817 
3,798 

2,839 
2,220 

2,184 
1,566 
1,144 

160 

229 

157 

151 

153 

118 

64 

177 

50 

105 
120 

81 

81 

94 
152 

73 
399 


Interest 

on  the 

public  debt  l^J 


4,958 
5,211 
5,339 
5,750 
5,613 

5,859 
6,508 

6,504 
6,382 
6,635  177 

237 

206 
560 

354 

164 
1,294 

245 

372 
588 

350 

249 
1,763 

213 

332 

541 

346 
1,432 


Veterans' 
services  and 
benefits  14/ 


7,259 
6,469 
6,878 
6,517 
5,333 

4,952 
4,335 


4,334 
4,249 
4,422 

367 
350 
328 

340 

349 
376 

343 
345 
340 

383 
352 
376 
336 

334 
321 

349 

1,340 


5,123 
5,463 
8,476 
9,581 
7,652 
8,891 
10,835 


10,977 
9,065 

9,867 
670 

1,300 
912 

707 
831 
421 

917 
246 
747 
767 
1,109 
438 

1,136 

2,601 

745 

790 

5,272 


Source:  See  Table  1.  Classifications  of  actual  expenditures  are  based  on  the 
detail  available  from  the  monthly  Treasury  reports  and  are  described  In 
the  footnotes;  they  do  not  agree  fully  in  all  cases  vlth  the  estimate 


classifications  taken  from  the  September  1954  Budget  Review. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

^In  millions  of  dollars) 


Fiscal  year 
or  aonth 


Secretary  of 
Defense  18/ 


Air  Force 
nilitary 
functions  1?/ 


«ray 

military 
functions  20/ 


Navy 

nilitary 

functions 


Mutual 
military 
prograa.  21/ 


Atomic 
energy  22/ 


->trat?3lc  and 

criticel 

materials 


ther  §2/ 


1947 

J.oL« 

15^.0 

1950 

1951 

1952 

1953 

New  reporting  basis:     J_/ 

1953 

1954 

1955  (Est.) 

1953-July 

August 

September 

October 

November 

December 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

1955  to  date 

Source :     See  Table  2 . 


15,130 
11,446 

12,787 
12,952 
21,663 

42,867  16/ 
50,087 


50,276 
46,510 
41,900 

3,639 
3,933 
4,066 

4,200 
3,685 
4,228 

3,648 
3,568 
3,830 

3,691 
3,374 
4,650 

3,061 
3,370 
3,26l 
3,300 
12,992 


5 
161 

343 

4oe 

410 


409 
464 


33 

37 
33 
60 
34 
37 
39 
37 
35 
37 
37 
45 
35 
33 
38 
41 
147 


1,69c 
3,506 
6,238 

12,350  16/ 
14,882 


6,911 

5,9^5 

5,346 

4,034 

6,811 

15,364  i6/ 
16,493 


15,085 
15,668 


1,050 
1,284 
1,337 
1,370 
1,291 
1,486 

1,181 
1,272 
1,315 
1,223 
1,155 
1,704 

1,105 
1,304 
1,182 

1,274 
4,865 


35,500 


16, 21»2 
12,910 

1,275 
1,358 
1,351 
1,452 
965 
894 

1,038 
970 
922 
909 
790 
988 

514 
877 
806 

756 
2,953 


4,998 
4,171 
4,412 
4,110 
5,757 
9,961 
11,776 


11,875 
11,293 

905 
858 
938 

863 

901 
1,006 

927 

877 

1,001 

970 

851 

1,195 

839 
698 
817 
837 

3,192 


161 

279 
171 
948 

2,292 
3,812 


3,956 

3,629 

3,300 

200 

192 

210 

209 
308 
553 
252 
194 
321 
343 
331 
516 
334 
228 
210 

187 
958 


159 
456 
647 
524 
908 

1,648 
1,802 


1,791 
1,895 
2,200 

115 

157 
149 

199 

139 
187 

165 

160 
181 
164 
169 
110 

174 
169 
160 
170 
672 


11 
95 
299 
439 
656 
847 
912 


919 

651 

900 

61 

48 
47 
46 
47 
66 

45 
58 
55 
46 
39 
91 
61 
60 
48 

36 
205 


3,n5? 

594 

108 

8 

3 

3 


Footnotes  on  page  5. 


Treasury  Bulletin 


BUDGET  RECEIPTS   AND  EXPENDITURES 


Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


1947 ■ 

1948 • 

1949 • 

1950 • 

1951 

1952 • 

1953 • 

Hey  reporting  basis:     j/ 

1953 

1954 : 

1955  (Est.) 

1953-July 

August 

September 

October 

November 

December 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

1955  to  date 

Source:     See  Table  2. 


Total 


6,562 
4,479  i5/ 
6,026  12/ 
4,817 
3,798 

2,839 
2,220 

2,181. 
1,566 

1,144 
160 
229 
157 

151 

153 
118 

64 
177 

50 
105 
120 

81 

81 

94 
152 

73 
399 


Department 
of  State 


133 
229 
265 
299 
277 
214 
245 

271 
156 
142 

43 
18 

6 

8 

10 

12 

10 

12 

11 

4 

3 

19 

28 

6 

14 


57 


Bank  24/ 


Economic  and 

Government 

Civilian 

-Import 

teohnioal  assist- 

and relief  in 

relief  in 

y 

ance  (Mutual 

occupied  areas 

Korea 

Security  Act)  257 

938 

. 

514 

- 

465 

134  157 

881 

- 

-60 

4,043  157 

1,333 

- 

45 

3,523 

779 

- 

88 

3,006 

370 

9 

25 

2,191 

152 

72 

112 

1,724 

48 

82 

117 

1,703 

21/ 

93 

99 

1,227 

21/ 

83 

-57 

892 

167 

6 

94 

22/ 

17 

120 

81 

22/ 

10 

55 

91 

2J7 

4 

38 

98 

22/ 

7 

38 

101 

21/ 

5 

2 

99 

22/ 

4 

-52 

104 

22/ 

2 

-2 

156 

22/ 

11 

-74 

111 

22/ 

2 

5 

92 

22/ 

4 

10 

95 

22/ 

12 

-48 

105 

22/ 

5 

-39 

86 

22/ 

5 

2 

78 

22/ 

8 

-20 

151 

22/ 

7 

• 

63 

22/ 

2 

-57 

378 

22/ 

22 

Other  26/ 


4,977 

2,770 

445 

170 

49 

I83 

9 


Footnotes  on  page  5. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

Hew  reporting  basis:     jj 

1953 

1954 

1955  (Est.) 

1953^uly 

August 

September 

October 

November 

December 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

1955  to  date 

Source:  See  Table  2. 


Total 


5,123 
5,463 
8,476 
9,581 
7,652 
8,891 
10,835 


10,977 
9,065 

9,867 
670 

1,300 
912 

707 
831 
421 

917 
246 
747 
767 
1,109 
438 

1,136 

2,601 

745 

790 

5,272 


Social 
security, 
velf are,  and 
health     28/ 


979 
1,045 
1,165 
1,526 
1,640 

1,672 
1,810 

1,801 
1,882 

1,935 

237 
147 
121 
209 
145 
131 
186 
141 
134 
169 
129 
134 

165 
149 
153 
178 
645 


Housing  and 

community 

development 

12/ 


129 

68 

-56 

-270 

460 

665 

458 


435 
-556 

367 
20 

-59 
38 

-33 

-96 

-23 

30 

-101 

-50 
-192 

-10 
-81 

52 

-35 

-2 

9 
24 


Agriculture  and 
agricultural 
resources  30/ 


1,226 

782 

2,658 

2,842 

489 

1,063 
2,900 

2,961 

2,653 

2,841 

18 

594 

274 

12 

335 

-102 

103 

-143 
188 

452 
689 
234 

262 

2,029 

123 

136 

2,551 


Natural 
resources 

31/ 


519 
822 
1,221 
1,399 
1,376 
1,451 
1,533 

1,554 

1,389 

1,086 

102 

133 

I69 

140 

121 

123 

78 

96 

99 

108 

95 

J25 

117 

118 
133 
133 
500 


Transportation 
end 

lunication 


3&L 


939 
1,121 
1,393 
1,486 
1,499 
1,839 
1,819 

1,841 
1,453 
1,780 

95 
262 
125 
147 
170 
119 

76 
109 
165 

74 
75 
36 

123 
120 
117 
126 
487 


Finance, 
commerce, 
and 
Industry  3_37 


299 
287 
399 
714 
188 

138 
113 


52 

104 

-42 


57 
26 

28 
30 

-4 

26 
4 
6 

-24 
50 

-95 
18 
45 
29 
51 

143 


Other 

at/ 


1,032  r 
1,338 
1,697  r 
1,884  r 
2,000  r 
2,064  r 
2,200  r 

2,333 
2,140 

1,900 
198 
166 
159 
204 
126 
178 
410 
138  r 
206 
180 

81 

85 
400 
174 
191 
157 
922 


Footnotes  on  page  5. 


December  1954 


.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Footnotes  to  Tables  1    through  5 


l/  For  further  detail,  see  tables  under  "Internal  Bevenue  Collections . " 

2/  Breakdown  was  not  Bade  in  the  Daily  Treasury  Statement  for  years 
prior  to  1951*. 

2/  Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual income  taxes  and  old-age  insurance  taxes  is  made  in  accordance 
with  provisions  of  See.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9). 

4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.C.  480-482). 

5_/  Taxes  on  carriers  and  their  employees  under  the  Carriers  Taxing  Act, 
as  emended  (26  U.S.C.  1500-1503). 

6/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  l6O0-l6ll). 

2/  As  announced  February  17,  1954  (see  April  1951*  "Treasury  Bulletin", 

page  A-2).  See  also  page  1,  footnote  6.  Final  figures  for  the  fiscal 
years  1953  and  1954  are  shown  in  this  issue  of  the  Bulletin. 

8/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account- 
receipts  under  the  Bailroad  Betirement  Board. 

9_/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1*2  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(64  Stat.  477),  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951,  the 
amounts  transferred  currently  as  appropriations  to  the  trust  fund  are 
based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in  the 
Social  Security  Administration. 

10/  Excludes  the  Government's  contribution  for  oredltable  military  service 
under  the  act  of  April  8,  1942  (5°  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Bailroad  Betirement  Account  equal  to  the  amount 
of  taxes  under  the  Bailroad  Betirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently.  Previously,  annual  appropriations 
were  based,  in  effect,  on  estimated  tax  collections,  with  any  necessary 
adjustments  made  in  suooeeding  appropriations. 

11/  Interest  on  refunds  is  Included  in  Table  5  under  "Other" . 

12/  Expenditures  are  "net",  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  into  the  Treasury.  The  figures 
include  transfers  to  trust  accounts.  They  exclude  net  investments  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  (when  these  investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  from 
both  receipts  and  expenditures.  Further  information  on  these  capital 
transfers  may  be  found  in  the  1953  Annual  Beport  of  the  Secretary  of 
the  Treasury,  page  332. 
13/  Beginning  November  1949,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 
14/  Consists  of  Veterans*  Administration  expenditures,  Including  the  direot 

loan  program. 
15/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund  (see  page  l). 
16/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  accounts"  are  included  under  "Trust  Account  and 
Other  Transactions"  Instead  of  "Budget  Eeceipts  and  Expenditures"  be- 
ginning 1952. 
17/  Includes  interest  on  refunds  of  taxes  and  on  uninvested  trust  funds,  for 

which  separate  estimates  are  not  available. 
18/  Includes  retired  pay  for  the  military  services  beginning  September  1949. 
19/  Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  appropriations  to  the  Department  of  the  Army. 


20/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  (see  footnote  19). 

21/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  Ootober  10,  1951 
(22  U.S.C.  I65I), and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance. 

22/  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 

2^/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  1947  also  national  defense 
expenditures  of  the  Beconetruction  Finance  Corporation  and  certain 
other  agencies. 

24/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  1948,  as  amended. 

25/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

(1947);  credit  to  the  United  Kingdom  (1947  and  1948);  expenditures 
of  the  United  nations  Belief  and  Behabilitatlon  Administration; 
relief  to  countries  devastated  by  war;  various  other  foreign  relief 
programs;  international  children's  emergency  funds;  and  loan  for 
construction  and  furnishing  of  United  Nations  Headquarters. 

27/  Expenditures  for  this  purpose  by  the  Department  of  State  are  in- 
cluded under  "Department  of  State"  in  this  table;  expenditures  by 
other  agencies,  no  longer  shown  separately  in  monthly  reports  to  the 
Treasury,  are  not  Included  in  this  table. 

28/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding 
component  organisations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Bailroad 
Betirement  Act  for  creditable  military  service  and  certain  other 
Railroad  Retirement  Board  expenditures  through  1953;  and  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture. 

29/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  1947;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

30/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

^1/  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Engineers  In  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 

32/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Eoads,  a!3  now  in  the  Department  of  Commerce; 
the  Coast  Guard  in  the  Treasury  Department;  and  the  Post  Office  De- 
partment. Figures  prior  to  1954  are  revised  in  this  issue  to  include 
net  expenditures  of  certain  working  funds  of  the  Department  in  addi- 
tion to  the  Postal  Service  Fund  (advances  to  cover  the  postal  deficit). 
In  the  final  figures  for  the  fiscal  year  1954,  net  expenditures  of  the 
Department,  including  the  Postal  Service  Fund,  are  on  the  basis  of 
cash  receipts  and  expenditures  recorded  In  the  accounts  of  the  Depart- 
ment, which  Is  consistent  with  the  basis  for  other  agencies  of  the 
Government.   The  same  basis  will  be  continued  In  subsequent  years, 
but  for  the  fiscal  year  1955  to  date  no  expenditures  are  included  for 
the  Post  Office  Department,  pending  completion  of  reporting  arrange- 
ments now  in  progress . 

33/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
Included  under  "Transportation  and  communication";  the  Reconstruction 
Finance  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  1954);  Federal  Facilities  Corporation  beginning  July 
1954;  the  aimll  Business  Administration;  the  Economic  Stabilization 
Agency;  and  fundB  appropriated  to  the  President  for  the  expansion  of 
defense  production. 
34/  Includes  expenditures  for  executive  departments  and  other  agencier 
not  Included  elsewhere  and  for  legislative  and  Judicial  functions. 
The  National  Advisory  Committee  for  Aeronautics,  formerly  Included 
in  Table  3,  is  now  included  here  instead  of  under  "Transportation 
and  communication"  in  Table  5  because  expenditures  are  no  longer 
shown  separately  in  monthly  reports  to  the  Treasury. 
»   Less  than  $500,000. 
r   Bevised. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

Rev  reporting  basis: 

1953 

1954 

1955  (Est.) 

1953-July 

August 

September 

October 

November 

December 

19 54 -January 

February 

March 


April. 
May... 

June. . 


July 

August.... 
September. 
October... 


Net  of 

trust  account 
and  other 
transactions  Xj 


-1,103 

-294 

-1*95 

99 

679 

147 

437 

435 
328 

-352 

-239 
301 

36 
-219 

79 
-176 

-36 
UlO 
193 

-427 

394 

13 

-169 
304 

-121 

-311 


Trust  accounts,   etc. 


Net  receipts,  or 
expenditures  (-) 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 
3,763 

3,760 

2,386 

2,128 

-204 

695 

32 

-225 

202 

^3 

-83 
582 
222 

-331 
662 
790 

-227 
697 

-331 

-430 


Eeceipts 


6,244 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 

8,932 

8,929 
9,155 
10,374 

429 
1,159 

1(83 

378 
839 
659 
233 
993 
82l( 

479 
1,230 
1,1(1(8 

1(3* 

1,224 

1(57 

370 


Expenditures 
(other  than  net 
investments) 


3,625 

3,857   , 

3,82i(  2/ 

6,950 

3,945 

U,952 

5,169 

5,169 
6,769 
8,21(6 

633 
464 
451 
6o4 
637 
616 

316 
1(11 
601 
810 
568 
658 
660 
526 
788 

800 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


3,362 
3,060 
2,311 
-U02 
3,557 
3,636 
3,301 


3,301 
2,054 


61 
395 

71 
-76 
21(0 
I69 

-75 

56 

-30 

43 
391 
809 

•91 

311 
-48 

-11(2 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market. 


Guaranteed 


387 

16 

46 

8 

-10 

-16 

-7 

-7 

-29 

2,1(80 

-11 


-2 
-8 
-2 


Not  guaranteed 


-1 
-4 
-1 
-1 

61 

-6 
-1 

-5 


-28 
-123 
28 
14 
-37>* 
88 
32 

32 
33 


-1? 

-1 

-75 

72 

-108 

52 

27 

118 

60 

57 

-122 

-31 

-27 

90 

-161 

28 


Source:  Actual  figures  through  1953  on  the  old  basis  are  from  the  old  Daily 
Treasury  Statement;  actual  figures  on  the  new  reporting  basis  are  from 
the  new  "Monthly  Statement  of  Eeceipts  and  Expenditures  of  the  doited 
States  Government"  (see  footnote  3);  estimates  are  based  on  the  "Review 
of  the  1955  Budget",  released  September  14,  1954. 

\]     Excess  of  receipts,  or  expenditures  (-). 


2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

3_/  As  announced  February  17,  1954  (see  April  1954  "Treasury  Bulletin", 
page  A-2).  See  also  page  1,  footnote  6.  Final  figures  for  the 
fiscal  years  1953  and  1954  are  shown  in  this  issue. 

*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


FiBcal  year 
or  month 


1947 

1948 

1949 

1950 , 

1951 

1952 

1953 

New  reporting  basis:     4/ 

1953 ■ 

1954 , 

1955  (Est.) , 

1953 -July , 

August 1 

September 

October , 

November , 

December , 

1954 -January 

February , 

March 

April , 

May 

June 

July 

August 

September 

October 


6,244 
6,515  1/ 
5,714 
6,669 
7,796 

8,807 
8,932 

8,929 

9,155 

10,374 

429 
1,159 

483 

378 

839 

659 

233 

993 

824 

479 
1,230 
1,448 

434 
1,224 

457 

370 


Source:     See  Table  1. 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,623 
1,807 
1,924 
2,367 
3,411 

3,932 
4,516 


4,516 

5,080 

6,060 

214 

530 
310 
189 
398 

342 
86 
621. 
609 
300 
778 
705 
228 
764 
287 
204 


Railroad 

Retirement 

Account 


323 
797 
625 
645 
678 
850 
745 

742 

737 

753 

48 

94 

54 

14 

90 

53 

13 

84 

53 

6 

90 

136 

20 

76 

47 

22 


Unemployment 
Trust  Fund 


1,289 
1,313 
1,173 
1,281 
1,542 
1,643 
1,594 

1,594 
1,492 
1,699 

65 
321 

13 

50 
254 
113 

29 
175 

20 

60 
271 
122 

43 

275 

12 

35 


National  Service 
Life  Insurance 
Fund 


1,504 
740 
690 

1,076 
684 
786 
637 


637 
619 

36 
51 
33 
39 
35 
36 
37 
39 
44 

42 
36 
193 
34 
37 
31 
42 


Government 
Life 

Insurance 
Fund 


757 


134 
90 
92 
87 
86 

87 
79 


79 
78 


5 

3 
2 

3 
2 
3 

4 
2 
4 

3 

3 

45 

3 
4 
3 
3 


Government 
employees' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


578 
594 
680 


912 
96l 

961 
69I 

719 
38 
71 
37 
34 
37 
35 
35 
45 
36 

25 

35 

264 

61 
43 
31 
29 


401 
457 
386 

25 
89 

34 

51 
22 
77 
29 
28 
58 

43 

19 

-18 

45 
24 
45 
36 


1/  Consists  of  Civil  Servioe  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  island  possessions,  Increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  1950  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
Included  under  budget  receipts.  Beginning  with  the  fiscal  year  1954,  the 


Railroad  Unemployment  Insurance  Administration  Fund  is  classified 
as  a  trust  account,  instead  of  being  handled  through  budget  ac- 
counts as  formerly  (see  "Budget  Receipts  and  Expenditures", 
Table  1,  footnote  8). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
See  Table  1,  footnote  3. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  Billions  of  dollars;  negative  figures  are  excess  of  credits) 


Flsoal  year 

or  month 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Hew  reporting  basis 


1953 

195* 

1955  (Est.).... 
1953 -July 

August.... 

September. 

October... 

November.. 

December.. 
195*-January. . . 

February.. 

March 


April 

Hay 

June 

July 

August.... 
September. 
October... 


3,625 
3,857 
3,824  4/ 
6,950 
3,9*5 
4,952 
5,169 
6/ 
5,169 
6,769 
8,2146 

633 
it6i* 
*51 
6o4 
637 
616 

316 

411 
601 
810 
568 
658 
660 
526 
788 

800 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


466 

559 

661 

784 

1,569 

2,067 

2,750 

2,750 
3,405 
4,21(2 
261 
262 
30U 
268 
271 
277 

274 
280 
299 
301 
301 
306 
300 
295 
382 

357 


Railroad 

Ketirement 

Acoount 


173 
222 
278 
304 
321 

391 
465 


465 
502 

567 
40 
41 
40 
40 
41 
41 
40 
52 
41 

42 
42 
42 

79 
44 
*3 

44 


Unemploy- 
ment 
Trust 
Fund 


869 

859 

1,31* 

2,026 

900 

1,049 
1,010 

1,010 

1,7*5 

1,805 

75 

69 

71 

73 

105 

116 

178 
192 
245 
221 
192 
208 

179 
180 
172 
153 


Source:  See  Table  1. 

1/  Consists  of  ClTll  Servioe  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  vlth  the  fiscal  year  1954,  includes  also  the  Bailroad 


National 
Service  Life 
Insurance 
Fund 


282 
302 
348 
2,988 
614 

996 
588 


588 
623 

48 
50 
50 

49 
*5 
47 
47 
65 
60 

58 
53 
*9 
45 
*5 
*3 
44 


Government 
Life 

Insurance 
Fund 


769 


67 
70 
61 
114 
77 
82 
82 

82 
147 

11 
6 
5 

71 
5 
6 

6 
6 
8 

7 
7 
9 
10 
7 
7 
6 


Government 
employees  * 
retirement 
funds  1/ 


323 
244 
222 
268 
271 
300 
363 

363 
411 

449 
34 
3* 
35 
35 
34 
35 
33 
33 
35 
35 
3* 
35 
3* 
36 
35 
35 


Other 

trust  funds 
and  accounts 
2/37 


1,073 
1,234 

526  4/ 

370 

387 

413 
441 

441 
495 

33 
90 
41 

58 
20 
26 

36 
31 
*7 
33 
37 
43 
46 
47 
21 

33 


Deposit 
fund 
accounts 
(net)  1/ 


414 


3 

414 

96 

-194 

-3*6  57 
-529 


-529 
-558 


131 
-87 
-96 

9 
115 
69 
-298 
-247 
-134 

112 

-98 
-32 

-3* 

-126 

86 

127 


Unemployment  Insurance  Administration  Fund  (seo  Table  2,  footnote  2). 
2/  Excludes  net  Investments  in  public  debt  securities  beginning  1951  (see 

Table  4,  footnotes  2  and  3). 
4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
5/  Includes  transactions  by  the  Air  Force  sad  the  Army  beginning  1952. 
6/  See  Table  1,  footnote  3. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 

2/ 

Fiscal  year 
ox*  month 

Total  trust 
accounts  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Bailroad 

Retirement 
Account 

Unemployment 
Trust  Fund 

National 

Servioe 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other  trust 
funds  and 

accounts  2/ 

3,362 
3,060 
2,311 
-402 
3,557 
3,636 
3,301 

y 

3,301 
2,054 
61 
395 
71 
-76 

240 
169 

-75 

56 

-30 

43 
391 
809 

-91 

311 
-48 

-142 

3,362 
3,060 
2,311 
-402 
3,369 

3,355 
3,068 

3,068 

1,688 

80 

410 

22 

-73 

201 

183 

-343 

27 

-69 

42 

330 
878 

-104 
280 
-81 

-132 

1,19* 
1,19* 
1,294 
1,*1* 
1,678 
1,950 
1,5*5 

1,5*5 

1,522 

87 

63 

72 

39 

26 

187 

-146 

39 
165 
246 
229 
516 

70 
150 

83 
-24 

148 
569 
346 
338 
357 
4*9 
280 

280 
202 

7 
53 
13 

-26 

47 
14 

-28 

32 
12 

-34 
48 
66 

-*5 

38 

4 

-32 

443 

446 

-160 

-724 

650 

583 
590 

590 
-248 

-3 
245 
-54 
-17 
139 

-2 

-150 

-20 

-225 

-l60 

79 

-80 

-150 

105 

-155 

-120 

1,23* 

46l 

353 

-1,9*6 

9* 

-245 

59 

59 
23 

10 
-10 

-10 
-10 
-10 
-10 
-20 
-20 
-20 
-20 
1*3 

-10 
-10 

60 

32 

32 

-26 

8 

1 
-2 

-2 
-65 

-4 

-4 
-66 
-4 
-3 
-2 
-4 
-4 

-4 
-4 
33 
-5 
-3 
-3 
-3 

282 
363 
447 
543 
573 
624 
588 

588 

252 

4 

38 

-1 

» 

1 

3 

2 

2 

-2 

-2 

-1 

210 

32 

1 

-2 

31 

• 
-6 
» 
• 
9 
-6 
9 

9 

1 

-10 

• 
6 

7 
2 
-5 

-9 
-1 
5 
16 
-1 
-10 
-6 
-1 
2 

15 

- 

1950 

_ 

1951 

187 

1952 

281 

1953 

232 

■ev  reporting  basis: 
1953 

232 

1953 -July 

366 
-19 

September. . . . 
May 

-14 
49 

-3 
39 
-14 

268 

28 

39 

2 

62 

•69 

September.... 

13 
30 
32 
-9 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Servioe  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  includes  also  investments  of  other  accounts  vhloh  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


y 


Consists  of  net  Investments  of  Government  corporations  which  for  prior 
prior  years  are  included  In  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  investments  of  wholly  owned  Government  corporations 
and  agencies,  vhloh  for  prior  years  are  included  in  budget  expenditures 
See  Table  1,  footnote  3. 
Lees  than  $500,000. 


Treasure  Bulleth. 


.TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  195^,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  In  the  April  1951* 
Issue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  In  the  old  Dally  Statement 
and  now  appear  In  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures Instead  of  deriving  separately  the  cash  budget 
and  trust    account   transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agenoy  transactions  in 
securities  which  are  not  effected  through  the  account  rf 
the  Treasurer  of  the  United  States  are  Included  In 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
In  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Dally  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  in  one  statement  but  not 
until  the  following  month  In  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  It  is  necessary  to  include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*7. 
1948. 
1949- 
1950. 
1951. 

1952. 
1953- 


Hew  reporting  basis:     3_/ 

1953 

1954 

1955  (E8t.) 

1953-July 

August 

September 

October 

November 

December 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Hovember 

1955  to  date 


Cash  transactions  other  than  borrovlng 


Cash 
deposits 


43,590 
45  ,"399 
41,628 
1*0,970 
53, 439 

68,093 
71, 31*1* 


71,326 
71,781 

67,599 
3,606 
5,527 
6,373 

2,91*9 
5,396 
5,349 
4,609 
6,530 
12,260 

3,036 

4,882 

11,265 

2,956 
5,375 
5,280 

2,617 
5,122 

21,352 


Cash 

withdrawals 


36,924 
36,1*43 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 


76,388 

71,941  r 

69,435 
5,963  r 
6,705  r 
6,279  r 
5,748 
6,248 
6,301 
4,751 
5,296  r 
6,237  r 

5,303 
6,228 
6,881 

5,142 
7,788 
5,364 

5,095 
4,385 

27,774 


deposits,  or 

withdrawals   (-) 


6,665 
8,956 
1,160 
-2,117 
7,714 

307 
-4,957 


-5,062 

-159 

-1,836 

-2,357 

-1,178 

94 

-2,799 

-852 

-953 

-142 

1,234 

6,023 

•£,267 

-1,347 

4,384 

-2,186 

-2,412 

-84 

-2,478 

737 

-6,422 


Het  cash  borrovlng, 
or  repayment  of 
borrowing  (-) 


Source:     Actual  figures  through  1953  on  the  old  basis  are  based  on  the  old 

Sally  Treasury  Statement;   actual  figures  on  the  new  reporting  basis  are  2/ 

based  on  the  lev  Dally  Treasury  Statement,   except  the  memorandum  Item, 

which  la  from  the  new  "Monthly  Statement  of  Becelpte  and  Expenditures 

of  the  United  States  GoTernment";   estimates  are  based  on  the  "Beview 

of  the  1955  Budget",  release!  September  14,  1954.  37 

1/     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion in  weight  of  the  gold  dollar.     This  item  Is  part  of  the  cash  r 
budget  receipts  shown  In  these  tables,  but  is  excluded  from  the  Bureau 


-19,395 
-7,333 
-2,621 
4,163 
-5,874 

-695 
2,659 


2,763 
2,255  r 

70 

6,428 

112 

-289  r 
446 
1,648 
-394 

-391 
-290  r 
-4,656  r 

699 
2,046 
-3,104 

-356 
3,645 

-229 

3,996 

-96 

6,960 


Increase,  or 
decrease  (-), 
In  Treasurer' 
cash  balance 


-10,930  2/ 
1,624 
-1,462 
2,047 
1,839 


-2,299 


-2,299 
2,096 

-1,766 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

537 


Memorandum:     Het 
receipts  from 
exercise  of  monetary 
authority  1/ 


60 
37 
46 
25 
43 

68 
56 


56 
73 

49 

I 
4 

5 
5 
7 
4 
10 
16 

9 
4 

1 

2 
4 
3 
2 

4 

14 


of  the  Budget  figures  for  "Beoelpts  from  the  public". 

In  addition  to  this  decrease  in  the  balance  in  the  Treasurer's 

account,   the  Exchange  Stabllltatlon  Fund  was  drawn  down  by  $1,800 

million  for  subscription  to  the  capital  of  the  International 

Monetary  Fund. 

For  explanation,  see  headnote.     Final  figures  for  the  fiscal  years 

1953  and  1954  are  shown  in  this  issue  of  the  Bulletin. 

Revised . 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  mill lone  of  dollars) 


Fiscal  year 
or  month 


19*7 

19"»8 

19^9 

1950 

1951 

1952 

1953 

lev  reporting  basis;     U/ 

1953 

1951* 

1955  (Est.) 

1953-July 

August 

September 

October 

November 

December 

195U -January 

February 

March 

April 

May 

June 

July 

August 

September 

October 


Becelpte 


Budget  (net)  1/  2/ 


39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 

61,391 
6U, 596 


,825 
,655 
,313 
,360 
,378 
,870 
,005 
,555 
,588 

,033 
1*1*1* 
>3<* 
,751 
,592 
61*1* 

,827 
,911 
,951 
,639 


Crust  account 


6,21*1* 
6,515 

5,711* 

6,669 
7,796 

8,807 
8,932 


8,929 

9,155 

10, 371* 

1*29 

1,159 

1*83 

378 

839 

659 

233 

993 

82U 

1*79 
1,230 
1,1*1*8 

i*3>* 

1,221* 

1*57 

370 


Fiscal  year 
or  month 


19A7. 
19k8. 
19^9. 
1950. 
1951. 

1952. 
1953- 


Less:     Intel-fund  transactions 


Transfers, 
budget 
to  trust 
account 
2/ 


1,105 

1*55 
366 
833 

397 


567 
1.55 


Hew  reporting  basis:   kj 


1953 

1951* 

1955  (Bet.). 
1953-July... 

Aug.... 

Sept... 

Oct 

Hot 

Dec 

195!* -Jan 

Feb 

Mar 

Apr..., 

May.... 

June.. 

July.. 

Aug... 

Sept.. 

Oct... 


1*61 
162 

91 
36 
63 

1* 

1* 
5 
5 
3 
5 
6 

9 

5 

16 

56 

2 

1 


Payroll 
deductions 
for  employees* 
retirement 


259 
238 
329 
36O 
38C 

1*11* 

1*21. 


1*21* 

1*3"* 

1*25 

38 

39 

37 

33 
36 
31* 
31* 
1*1* 
35 
21* 
33 
1*5 

31 
1*3 
31 

29 


Reimbursement 
to  budget  from 
trust  accounts 
2/ 


16 
11* 
21* 
17 
21 

26 

66 


66 

76 

75 

2 

3 

1*3 
2 
3 
2 
6 


3 
2 
3 

3 
2 

51* 

10 


Interest  payments 


By  Treasury 
to  trust 
accounts 


61*6 
7>*6 
81*1 
880 
892 

987 
1,091* 


1,091* 
1,188 

1,232 


12 

27 

1 

296 

2 

2 

15 

29 

3 

799 

tt 

1 

13 

27 


To  Treasury 

by  Government 
agencies 


105 

112 

33 

73 

87 

100 
1W* 


163 

25>* 

251 

29 


8 
1 

78 

36 

28 

1 

3 

1 

69 

32 

1 
2 


Total 


Other 


272 

1,028 

186 

29 

11*6 

10 


5 
16 

11* 

1* 


10 


1*6,030 
1*8,003 
1*3,  UlO 
1*3,16!* 
55,361* 

70,198 
73,528 


73,75"* 
73,811 

69,687 
3,790 
5,537 
6,353 
3,381* 
5,39^ 
5,21*7 
5,266 
6,1*37 

12,258 

3,229 
1*,823 
12,092 
3,261 
5,135 
5,1*08 

3,009 


Plus:  Honcash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  3/ 


-39 

-10 

-1* 

-1 

-1 


Total 

lnterfund 

transactions 


2,1*02 
2,59<* 
1,778 
2,192 
1,923 

2,101* 
2,183 


2,211* 

2,130 

2,088 

109 

106 

96 

71* 

1*7 

1*15 

82 

91 

61* 

68 

1*5 

932 

132 

1*9 
100 

71* 


Adjustment 
for  differences 
in  reporting 
bases  j/ 


-215 
101 


-75 

96 

115 

-360 

50 

517 

-575 

181* 

66 

-125 

101* 

101* 

-173  r 

289 

-28  r 
-318 


Equals: 

Cash 

deposits 


1*3,590 
1*5,399 
1*1,628 
1*0,970 
53,**39 

68,093 
71, 31*!* 


71,326 

71,781 

67,599 

3,606 

5,527 

6,373 

2,91*9 

5,396 

5,31*9 

i*,609 

6,530 

12,260 

3,036 
1*,882 
11,265 
2,956 
5,375 
5,280 

2,617 


Source:  Actual  figures  through  1953  on  the  old  basis  are  based  on  the  old 
Daily  Treasury  Statement;  actual  figures  on  the  nev  reporting  basis  are 
based  on  the  nev  "Monthly  Statement  of  Becelpte  and  Expenditures  of  the 
United  States  Government";  estimates  are  based  on  the  "Beviev  of  the 
1955  Budget",  released  September  ll*,  1951*.  The  Monthly  Statement 
figures  for  a  given  month  appear  in  the  Bulletin  issued  following  that 
which  carries  corresponding  Dally  Statement  figures  in  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Figures  have  been  revised  to  treat  appropriations  of  receipts  to  the 
Railroad  Retirement  Account  as  deductions  from  receipts  instead  of 
transfers  to  trust  accounts. 

3_/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  end  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  k);   net  issuance,  or  redemption  (-). 


V 


6/ 


1/ 


See  Table  1,  footnote  3. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  reimbursements  from  the 
District  of  Columbia,  etc. 

Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  alloca- 
tion to  budget  receipts  from  sale  of  surplus  property,  transfers  between 
trust  accounts,  and  payment  of  earnings  or  repayment  of  capital  stock 
to  the  Treasury  by  corporations  not  wholly  owned.  Figures  for  191*7 
and  I9U8  Include  $53  million  and  $8  million,  respectively,  of  armed 
forces  leave  bonds  redeemed  for  insurance  premiums;  after  August  31, 
191*7,  these  bonds  were  redeemable  for  cash. 

For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly  Statement 
basis  is  deducted. 
Less  than  $500,000. 
Revised. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.  -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947. 
1948. 
19^9. 
1950. 
1951. 

1952. 
1953. 


Expenditures 


Budget 
1/ 


Hew  reporting  basis :  6/ 

1953 

195^ 


1955  (Est.).... 
1953-July 

August.... 

September. 

October... 
November.. 
December.. 
1954-January . . . 
February . . 
March 


April. 
May... 
June.. 


July 

August.... 

September. 

October, .. 


39,032 
33,069 
39,507 
39,617 
V*,058 

65,408 
73,985 


74,274 
67,772 
63 ,968 

5,072 
6,018 
6,022 

5,753 
5,183 
6,437 
5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

4,857 


Trust 
account 
and  other 
transactions 
2/ 


7,347 
6,810 
6,209 
6,570 
7,117 

8,660 
8,495 

8,495 
8,828 

10,726 
668 
858 
447 

597 

760 
835 
269 
584 
631 
906 
837 
1,436 

603 
920 
578 
681 


Exchange 
Stabili- 
zation 
Fund  37 


1,026 

563 

98 

-207 

-13 

9 
-28 


-28 
-109 


11 
11 


-60 
-12 

-39 
13 
-33 

-31 

16 

-112 

-6 


Total 


47,405 
40,441 
45,814 
45,980 
51,162 

74,076 
82,452 

82,741 
76,491 
74,694 
5,740 
6,887 
6,480 

6,350 
5,943 
7,212 
5,476 
5,291 
6,147 
6,215 
6,007 
8,744 

5,399 
7,668 
5,485 

5,532 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


Less:     Noncash  and  other  expenditures  reflected 
in  debt  transactions 


2,402 
2,594 
1,778 
2,191 
1,923 
2,104 

2,183 


2,214 
2,130 
2,088 

109 
106 

96 
74 
47 
415 
82 
91 
64 

68 

45 

932 

132  r 

49  r 
100  r 
74 


Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 


469 
559 
580 
574 
638 

779 
719 


719 
524 

500 
109 
28 

22 
* 

41 
83 
73 
17 
10 

20 
44 
76 

71 
39 
58 

51 


Net  investments  in 
public  debt  securities 


By  trust 
funds  and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 


3,068 
1,688 

80 
410 
22 

-73 
201 
I83 

-343 

27 
-69 

42 
330 
878 

-104 
280 
-81 

-133 


By 

Government 
agencies  5_/ 


177 
-69 
319 
97 
186 

281 
232 


232 
366 

2,480 

-19 

-14 
49 

-3 
39 
-14 

268 

28 

39 

2 

62 

-69 

13 
30 
32 
-9 


Net  redemptions 
of  obligations 
of  G-overnment 
agencies  in  the 
market 


359 

-107 

74 

22 

-384 

72 
25 


25 
4 


-26 
-1 

-75 
70 
-116 
50 
28 

117 
60 

53 

-123 

-32 

34 

83 

-163 

23 


Fiscal  year 
or  month 


1947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


Less:     Noncash  budget  expenditures 
involving  Issuance  of  public  debt 
securities  7_/ 


Armed 
forces 
leave 
bonds 


New  reporting  basis: 


1953 - 

1954 

1955  (Est.) 

1953-July 

August 

September. . 

October. . . . 

November. . , 

December... 
1954-January. . . . 

February. . . 

March 


April. 
May... 
June.. 


July 

August .... 
September. 
October... 


1,793 

-1,229 

-164 

-95 

-160 

-68 
-24 

§/ 

-24 
-14 

-10 
-1 
-1 

-1 

-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 

-1 
-1 
-1 


Adjusted 

service 

bonds 


-4 
-2 
-2 
-1 
-1 
-1 


-1 

-1 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-41 


Total 
deduc- 
tions 


Source:     See  Table  2. 


9,919 
4,453 
4,871 
2,342 
5,571 
6,522 
6,203 


6,234 
4,698 

5,058 
252 
527 
112 

67 
211 
716 
107 
280 
102 

183 

357 
1,785 
I45r 
480 
-53r 

5 


Adjustments  for  differences  in  reporting  bases  8/ 


Changes  in 
accounts 
necessary  to 
reconoile  to 
Treasury  cash 

2/ 


-555 
507 
-366 
-483 
214 

401 
312 


250 
303 

-1 

578 
264 
-188 

-165 
476 

-719 

-9 

135 

160 

-593 

511 

-146 

97 

222 

-21 

-104 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


-215 
101 


-75 

96 

115 

-360 

50 

517 

-575 

l84r 

66 

-125 
104 
104 

-174 
289 
-29 

-318 


To  exclude  differences  In 
net  transactions  in  secu- 
rities by  Government 
agencies,  adjusted  in 
Table  4  10/ 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-7 

-52 

-108 

-68 

-79 

-170 

-259 


-155 
-274 

-200 
-28 
-15 
-16 

-10 
-10 
8 
-21 
-42r 
-52r 
-24 

-38 
-25 

-36 

89 

-126 


J_ 


Other 
differences 


17 


-12 

8 

19 

14 

1 

-11 


Net 

adjustments 
applicable 
to  with- 
drawals 


Equals: 
Cash 
with- 
drawals 


-562 
455 

-475 

-551 

135 

232 

53 


-119 
148 

-201 
474 
344 
-89 

-535 

516 

-194 

-617 
285r 
192r 

-728 
579 
-78 

-112r 
601r 

-175r 

-431 


36,924 

36,443 
40,468 
43,087 
45,726 

67,786 
76,301 

76,388 

71,94lr 

69,435 

5,963r 
6,705r 
6,279r 

5,748 
6,248 
6,301 

4,751 

5,296r 

6,237r 

5,303 
6,228 
6,881 

5,142 
7,788 
5,364 

5,095 


Footnotes  on  following  page. 


Memorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  wholly 
owned  11/ 


25 
24 
29 
32 
31 
34 
37 


37 
42 

46 


1 

5 

* 

14 


1 

5 

♦ 

16 


December  1954 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 
or  month 


19>»7. 
19*8. 
19*9. 
1950- 
1951. 


1952. 
1953- 


Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 


-11,136 

-5,99* 

1*78 

*,587 

-2,135 

3,883 
6,966 


Less 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 


1*69 
559 
580 
574 
638 

779 

719 


Hew  reporting  basis:  2/ 


1953 

1951* 

1955  (Est.). 
1953 -July... 

Aug 

Sept... 

Oct 

Nov 

Dec . . . . 


1954-Jan. . . . 

Feb 

Mar 

Apr 

May 

June. .. 
July... 
Aug.... 
Sept . . . 

Oct 


6,966 
5,189 
3,240 

6,598 
536 
-269 

449 

1,822 

-*o 

-320 

-67 

-4,546 

811 

2,1(28 

-2,215 

-276 

3,971 

-1*5 

3,9*2 


719 

52* 

500 

109 

28 

22 

* 

in 

83 

73 
17 
10 
20 
44 
76 
71 
39 
58 

51 


Less:   Set 
Investments  In 
public  debt 
securities 


trust 
funds 
and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 

3,355 
3,068 


3,068 
1,688 

8/ 
80 
*10 
22 

-73 
201 
183 

-3*3 
27 
-69 
U2 
330 
878 

-io4 

280 
-81 

-133 


By  Gov- 
ernment 
agencies 


177 
-69 
319 
97 
186 

281 
232 


232 

366 

8/ 

-19 

-1* 

fc9 

-3 

39 

-1* 

268 

28 

39 

2 

62 

-69 

13 
30 

32 
-9 


Less:     Issuance  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 


Armed 

forces 

leave 

bonds 

2/ 


1,793 
•1,229 

-164 
-95 

-160 

-68 
-2* 


-24 
-1* 
-10 
-1 
-1 
-1 
-1 
-1 
-1 

-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 
-1 


Adjusted 
service 
bonds  2/ 


-8 
-4 
-2 
-2 
-1 

-1 
-1 


-1 

-1 


Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  3_/ 


2,11*0 

-913 

-123 

166 

13 

-9 
28 


28 

109 


-11 
-11 


60 
12 

39 

-13 

33 

31 

-16 

112 

6 


Excess 
profits 
tax 
refund 
bonds  4/ 


-39 
-10 


-1 
-1 


Total 
deduc- 
tions 


7,893 
1,39"* 
2,916 
33* 
4,044 

*,336 
4,023 


4,023 

2,673 

n.a. 

169 

*11 

80 

-77 
280 
311 

10 

72 

17 

h9 

468 

884 

10 

333 

121 

-86 


Plus:     Net  sales  of 
obligations  of 
Government  agencies 
in  the  market 


Guaran- 
teed 
securi- 
ties 


-387 

-16 

-46 

-8 

10 

16 

7 


7 
29 

8/ 
11 


-1 

* 

1 
4 
1 
1 
-61 
6 
1 
5 


Non- 
guaran- 
teed 
securi- 
ties 


28 

123 
-28 
-14 
37* 


-32 


Adjustments  for  differ- 
ences in  reporting 
bases  for  net  trans- 
actions in  securities 
by  Government  agencies 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-32 
-33 
8/ 

15 

1 
75 

-72 
108 
-52 

-27 
-118 
-60 
-57 
122 
31 

27 
-90 
161 

-28 


-7 

-52 

-108 

-68 

-79 

-170 
-259 


-155 
-274 

-200 
-28 
-15 
-16 
-10 
-10 
8 

-21 
-42r 
-52r 
-24 
-38 
-25 
-36 
89 
-126 

-9 


Other 
differ- 
ences 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

6/ 


-19,395 
-7,333 
-2,621 
*,163 
-5,874 

-695 
2,659 


. 

2,763 

17 

2,255r 

- 

70 

- 

6,428 

. 

102 

- 

-289r 

_ 

446 

. 

1,648 

- 

-39* 

-12 

-391 

8 

-290r 

19 

-4,656r 

14 

699 

1 

2,046 

-11 

-3,104 

. 

-356 

- 

3,645 

- 

-229 

- 

3,996 

Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 

The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 
budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
tine  of  cash  redemption;  net  issuance,  or  redemption  (-). 
Net  investments  of  Government  agencies  In  public  debt  securities  and 


If 


net  sales  of  obligations  of  Government  agencies  in  the  market. 
Includes  borrowing  through  Postal  Savings  System. 
See  Table  1,  footnote  3. 

Breakdown  not  available  between  net  investments  in  public  debt  securi- 
ties and  net  sales  of  obligations  of  Government  agencies  in  the  mar- 
ket.  (See  Table  3).  The  combined  effect  in  Table  4  is  represented  by 
a  deduction  of  $2,480  million  from  total  net  borrowing  through  public 
debt  operations. 

*   Less  than  $500,000. 
n.a.  Not  available. 

r   Revised. 


Footnotes   to  Table   3 


H 


u 

y 
5/ 


For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 
Includes  net  investments  of  Government  agencies  In  public  debt  securi- 
ties and  net  redemptions  In  the  market  of  securities  of  Government 
agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 
The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund 
(see  Treasury  Bulletin"  for  September  19^7,  P»ge  17). 
Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in  budget 
expenditures. 
See  Table  1,  footnote  3. 

Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly 


Statement  basis  is  deducted. 
9_/  As  shown  In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";  consists  of  changes  in  checks  and 
interest  coupons  outstanding  and  telegraphic  reports  from  Federal 
Reserve  Banks,  and  beginning  with  the  fiscal  year  195*,  also  changes 
In  deposits  in  transit  and  cash  held  outside  the  Treasury. 

10/  net  Investments  of  Government  agencies  In  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 

U,/  since  deposit  funds  (net)  are  Included  under  trust  account  expendi- 
tures, the  Interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  interest  offset  each  other.  Payment  of  interest  to 
wholly  owned  Government  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations . 
»   Less  than  $500,000. 
r   Revised . 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb .  1946 . . . 

1953 -Tec ember. 

1954 -January. . 
February. 
March 

April 

May 

June 

July 

August. . . 
September 
October. . 


Total  outstanding 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271, 341 

279,764 
275,244 

274,924 
274,859 
270,312 
271,127 
273,555 
271,341 
271,005 
274,982 
274,838 
278,786 


Public 
debt 


258,286 
252,292 

252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 

275,168 

274,849 
274,782 
270,235 

271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 


Guaran- 
teed 
securi- 
ties 2/ 


90 

73 
27 
20 
29 
46 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 

21 

27 
29 
34 


Interest-bearing  debt 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,451 

272,956 

272,706 
272,612 
267,899 

268,934 
271,359 
268,990 

268,699 
272,719 

272,467 

276,432 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 
272,693 
272,440 
276,400 


Guar  an 
teed 
aecurl 
ties  2J2J 


Total 


Source:     Dally  Treasury  Statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts   subject  to  limitation,   see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

For  current  month  detail,   see  "Treasury  Survey  of  Ownership". 

Special  notes  of  the  United  States   issued   to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


83 
69 

24 
17 
27 
44 
51 
80 

539 

75 

74 
76 
76 

79 
79 
80 

19 
26 

27 

33 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 

2,288 

2,218 
2,247 
2,413 

2,193 
2,196 
2,351 

2,305 
2,263 
2,371 
2,353 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,216 
2,246 
2,412 

2,192 
2,195 
2,350 

2,303 
2,262 
2,370 
2,352 


Matured   Monetary 
Fund  4/ 


231 
280 
245 
265 
512 
419 
298 
437 

238 

436 

354 
385 
515 
308 
280 
437 
362 
341 
339 
318 


1,724 
l,l6l 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 


1,340 

1,352 
1,352 
1,391 

1,378 
1,411 
1,411 
1,442 
1,426 
1,538 
1,544 


Other 

5/ 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

510 
509 
506 

505 
504 
502 

499 
495 

493 
490 


Guaranteed 
securi- 
ties 2/ 
(matured) 


6 
5 

3 
2 
2 

1 
1 
1 

12 

1 

1 
1 

1 

1 
1 
1 
2 
1 
1 
1 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The 
notes  bear  no  interest,   are  nonnegotiable,   and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
1947-1949  are  included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,   see  "Statutory  Debt  Limitation",   Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Interest- 
bearing 
public 
debt 


Public   issues 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.   1946 

1953 -Dec... 

1954-Jan. . . 
Feb... 
Mar... 

Apr.. . 
May... 
June. . 

July.. 
Aug. .. 

Sept. . 

Oct... 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 
272,881 
272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
272,693 

272,440 

276,400 


Total 

public 

issues 


Marketable 


Total 


227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

226,528 
230,214 
230,033 

234,161 


168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

150,342 
154,020 
153,963 
158,148 


Bills 


15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 
19,511 

19,512 
19,510 
21,013 
22,014 
22,019 
19,515 

19,512 
19,508 
19,510 
19,509 


Certif- 
icates 


25,296 
22,588 
29,427 
18,418 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

26,386 
25,278 
19,377 
19,377 
18,577 
18,405 

18,405 
18,277 
18,184 

18,184 


Notes 


8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,419 
26,866 
26,787 
26,809 
31,923 
31,960 

31,964 
31,967 
32,001 

36,188 


Treasury  bonds 


Bank 
eligi- 
ble 


69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 
63,820 


Bank  re- 
stricted 


1/ 


49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 


63,820 
74,074 
74,134 

13,398 
8,675 
8,674 

74,133 
72,036 
71,706 

8,674 
8,674 
8,672 

71,706 
75,511 

75,512 

8,671 
8,671 
8,671 

75,512 

8,669 

Source:      Dally  Treasury  Statement. 

1/     Issues  which  comnerclal  banks   (banks  accepting  demand  deposits)   are  not 
permitted   to  acquire  prior  to  specified  dates,   except  that:      (1)   con- 
currently with  the  4th,   5th,   and  6th  War  Loans  and   the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  ssvlngs 
depoelts;    (2)   they  may  temporarily  acquire  such  Issues   through  forfeiture 
of  collateral;    (3)   they  may  hold   a  limited  amount  of  such  Issues  for 


Other 
bonds 
2/ 


166 
164 
162 
160 
156 

142 

124 

96 

180 

107 

96 
96 
96 
96 
96 
96 

85 
85 
85 
85 


Nonmarketable 


U.   S. 

savings 

bondE 


Treasury 

savings 

notes 


59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 

77,053 

76,992 
76,965 
76,739 
76,702 
76,588 
76,326 

76,186 
76,194 

76,070 

76,014 


51,367 
53,274 
56,260 
57,536 
r/7,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 
58,126 


Armed 
forces 
leave 
bonds 


5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

5,956 

5,887 
5,581 
5,500 
5,344 
5,079 

4,993 
4,929 

4,829 

4,766 


1,793 

563 

396 

297 

47 


Treasury 
bonds, 
Invest- 
ment 
series 


959 

954 

954 

14,526 

14,046 
13,288 
12,775 


12,902 

12,889 
12,870 
12,846 

12,824 
12,812 
12,775 

12,771 
12,767 
12,734 
12,701 


Other 


325 

316 
369 
285 
319 

373 

447 
411 

471 

416 

412 
410 
411 

412 
407 
411 

417 
419 
419 
422 


Special 
issues 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 
41,009 
41,070 
41,002 
41,049 
41,367 
42,229 

42,152 
42,479 
42,407 
42,238 


% 


trading  purposes.   Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds  ere 
used  to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 
becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canel  bonds. 
Consists  of  depositary  bonds. 


December  I9i4 


i? 


DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
i/ 

Eallroad 
Eetlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 

2/ 

I947 

27,366 
30,211 
32,776 
32,356 
3* ,653 

37,739 
^0,538 
1*2,229 

1*1,197 

41,009 
1*1,070 
41,002 
1*1,049 
M,367 
42,229 

U2,152 
1*2,1*79 
42,407 
1*2,238 

408 
549 
666 
808 
868 
888 
846 
892 

813 

875 
880 
880 

885 
881 
892 
892 
892 
893 
896 

37 

117 

119 

77 

50 

50 

232 

53 
144 
204 
228 

232 

237 
232 

248 
247 
21*6 

242 

7,104 

7,709 

9,003 

10,418 

12,096 

ll*,0l*7 
15,532 
17,05** 

16,006 

15,860 
15,898 
16,063 

16,309 
16,538 
17,051* 
17,121* 
17,27"* 
17,357 

17,333 

62 

71* 
95 
79 
86 

79 
61 

a 
60 
62 
63 
65 

66 
68 
84 
82 
83 
85 
86 

2,1*60 
2,823 
3,270 
3,817 
^,391 
5,014 
5,602 
5,851* 

5,61*5 

5,647 
5,649 
5,61*7 

5,61*5 
5,644 
5,854 
5,887 
5,888 
5,886 

5,917 

1,25** 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1.231* 

1,219 

1,217 
1,213 
1,209 

1,205 
1,201 
1.231* 
1,229 
1,226 
1,223 
1,220 

6,47U 
6,935 
7,288 
5,3^2 
5,"*36 

5,191 
5,21*9 
5,272 

5,219 

5,209 
5,189 
5,169 
5,1<*9 
5,129 
5,272 

5,272 
5,262 
5,252 

5,252 

1,628 
1,912 
1,952 
1,802 
706 

552 

1*52 
213 
358 

3"*6 
309 
272 

251 

229 
213 

220 
213 
206 

186 

806 
1,371* 
1,720 
2,058 
2,414 

2,863 
3,128 
3,3*5 
3,236 

3,208 
3,2UO 
3,261 

3,232 
3,280 
3,3<*5 
3,300 
3,338 
3,3^ 

3,310 

7,1'*2 
7,500 
7,31*0 
6,616 
7,266 

7,71*5 
8,287 
8,024 

8,580 

8,430 
8,410 
8,185 

8,025 
8,104 
8,024 

7,871* 
7,979 

7,824 

7,701* 

30 

11 

7 

6 

19^8 

19^9 

1950 

1951 

1952 

1953 

13 

9 

32 

24 

8 

10 
14 

22 
49 
55 
24 

24 
77 

92 

92 

195* 

1953 -Dec ember. . 

1951* -January. . . 
February . . 

April    ,    , 
"V 

July 

August... . 
September. 

October... 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


fed  of 
fiscal  year 
or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953-Dec ember. 

1954 -January.. 
February. 
March. ... 

April 

May 

June 

July 

August 

September 

October. . 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 
272,719 
272,1*67 
276,432 


Public 
debt 


Computed  «"""»' 
Interest  charge 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

272,632 
272,536 
267,823 
268,855 
271,280 
268,910 

268,681 
272,693 
272,440 

276,1*00 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,"*57 
5,606 
5,613 
5,7"*0 

5,982 
6,432 
6,300 

6,587 

6,577 
6,585 
6,412 

6,400 
6,368 
6,300 

6,272 
6,251 
6,272 

6,352 


Public 
debt 


5,37"* 
5,1*55 
5,6o6 
5,613 
5,7"*0 

5,981 
6,1*31 
6,298 

6,585 

6,575 
6,583 
6,410 

6,398 
6,366 
6,298 

6,271 
6,250 
6,271 

6,351 


Computed  annual  interest  rate 


Total 
intereet- 
bearlng 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 
2.3**2 
2.1*11* 

2.1*12 
2.1*16 
2.391* 
2.38O 
2.31*7 
2.3!*2 

2.331* 

2.292 

2.302 
2.298 


Public  debt 


Total 

public 

debt 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 
2.3<*2 
2.1*14 

2.1*12 
2.416 
2.391* 
2.380 
2.3"*7 
2.3'*2 

2.331* 
2.292 
2.302 

2.298 


Marketable  issues 


Total 
2/ 


I.87I 
1.91*2 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.164 
2.168 
2.120 

2.097 
2.041 
2.043 

2.027 
I.96O 
1.977 
1.978 


Bills 
U 


•  382 
1.014 
1.176 
I.I87 
1.569 

1.711 

2.251* 

.843 

1.510 

1.1*65 
1.326 
1.128 

1.015 

.959 
.843 

.725 
■  759 
.899 

.981 


Certif- 
icates 


.875 
1.042 
1.225 
I.I63 
1.875 

1.875 
2.319 
1.928 

2.482 
2.482 
2.319 
2.263 

2.263 
1.931* 
1.928 

I.928 
1.299 
1.292 

1.292 


Rotes 


1.448 
1.20U 
1.375 
1.31*1* 
1.399 
I.56O 
1.75** 
I.838 

1.765 

1.765 
I.831 
1.832 
1.832 
1.839 
I.838 

I.838 
I.838 
I.838 

1.813 


Treasury 
bonds 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.440 

2.393 

2.393 
2.429 
2.1*30 
2.430 
2.1*39 
2.440 

2.440 
2.426 

2.426 
2.426 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

1/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


■on- 
market- 
able 
Issues 

y 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 

2.733 
2.739 
2.71*2 

2.744 
2.7**7 
2.751 

2.753 
2.755 
2.757 

2.759 


Special 
issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.71*6 
2.671 

2.7"*7 

2.71*6 
2.71*1* 
2.Jkk 

2. 7^3 
2.71*0 
2.671 
2.671 
2.667 
2.667 

2.669 


Guar- 
anteed 
securi- 
ties 
If 


1.758 
1.921* 
2.210 
2.684 
2.656 

2.578 
2.575 
2.51*7 

2.551 

2.551 
2.550 
2.550 

2.5U9 
2.5I*8 
2. 5U7 
2.689 
2.633 
2.628 

2.615 


y 


in  computing  ananeJ  Interest  charge  and  annual  interest  rate. 
The  annual  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rets  to  maturity  applied 
against  the  amount  outstanding. 


Ik 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Export - 

Federal 

Housing 

Recon- 

Rural 

Secre- 

End of 

Commodity 

Defense 

Import 

national 

Foreign 

and  Home 

Public 

struction 

Electri- 

tary of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Mortgage 

Operations 

Finance 

Housing 

Finance 

fication 

Agri- 

Valley 

Other 

year  or 

Corpora- 

Act of  1950 

Washington 

Associa- 

Adminis- 

Adminis- 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

2/ 

month 

tion 

2/ 

u 

tion  4/ 

tration  5_/ 

trator  6/ 

tration 

tion  jj 

tration 

8/ 

1947 

11,946 

510 

_ 

516 

. 

. 

_ 

347 

9,966 

. 

. 

56 

550 

1948 

2,789 

V*0 

- 

971 

- 

- 

- 

362 

10/ 

718 

- 

54 

244 

1949 

6,851 

1,669 

- 

911* 

- 

782 

- 

337 

1,856 

1,015 

- 

52 

226 

1950 

8,423 

3,193 

- 

961* 

- 

964 

1 

349 

1,456 

1,281 

65 

49 

100 

1951 

9,097 

2,555 

158 

1,040 

1,549 

1,097 

30 

489 

274 

1,540 

114 

44 

207 

1952 

9,636 

1,970 

395 

1,088 

2,038 

1,150 

44 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

4l6 

1,227 

2,446 

1,189 

67 

655 

159 

1,950 

171 

34 

270 

1954 

12,91*9 

i*,l8o 

773 

1,347 

2,233 

1,203 

103 

215 

154 

2,117 

226 

29 

369 

1953 -Dec 

12,953 

3,948 

501 

1,502 

2,396 

1,196 

92 

537 

157 

2,033 

241 

29 

321 

1954-Jan 

13,151 

i*,103 

5^7 

1,1*61* 

2,397 

1,197 

98 

509 

157 

2,088 

241 

29 

321 

Feb 

12.0W) 

3,147 

564 

1,462 

2,374 

1,198 

98 

417 

157 

2,067 

206 

29 

321 

Mar 

12,026 

3,183 

608 

1,388 

2,314 

1,199 

103 

422 

142 

2,067 

226 

29 

346 

Apr. . . . 

12 ,19!* 

3,1*81* 

625 

1,393 

2,234 

1,199 

103 

296 

142 

2,117 

226 

29 

346 

May 

12,750 

i»,0i*3 

667 

1,403 

2,231 

1,201 

103 

294 

89 

2,117 

226 

29 

346 

June. .. 

12,949 

i*,l8o 

773 

1,347 

2,233 

1,203 

103 

215 

154 

2,117 

226 

29 

369 

July... 

13,102 

1*,290 

798 

1,330 

2,255 

1,204 

107 

237 

154 

2,136 

197 

19 

374 

Aug 

15,027 

6,266 

8U0 

1,332 

2,235 

1,205 

107 

168 

148 

2,136 

197 

19 

374 

Sept. . . 

15,166 

6,31*1 

901 

1,354 

2,323 

1,206 

107 

165 

- 

2,136 

197 

19 

416 

Oct 

15>05 

6,1*60 

943 

1,354 

2,326 

1,207 

117 

165 

2,176 

222 

19 

4l6 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shown  In  preceding  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export-Import  Banc  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement) ,  the  Secretary  of  the  Treasury  (Reconstruction  Finance 
Corporation  obligations  prior  to  October  1953),  and  the  Secretary  of 
Agriculture  beginning  June  1954. 

Excludes  securities  Issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the  Housing 
and  Home  Finance  Administrator  issued  to  borrow  for  the  Association. 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the 
Association  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  Issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  1954  also  securities 
transferred  from  the  Reconstruction  Finance  Corporation  (see  footnote  7) 
Prior  to  September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency. 


1/ 


5/ 


Table  6.-  Status  of  the  Account  of 


6/  Consists  of  notes  issued  to  borrow  for  the  slum  clearance  program,  the 
prefabricated  housing  loans  program  beginning  September  1950  when  it 
was  transferred  from  the  Reconstruction  Finance  Corporation,  and 
housing  loans  for  educational  institutions  beginning  July  1951.  Notes 
issued  to  borrow  for  the  Federal  National  Mortgage  Association  are 
shown  under  the  Association  in  a  separate  column  (flee  also  footnote  4). 

2/  Excludes  securities  issued  under  Defense  Production  Act  of  1950  through 
September  1953  and  under  Federal  Civil  Defense  Act  of  1950  through 
November  1953,  after  which  the  respective  obligations  were  taken  over 
by  the  Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30, 
1953  (67  Stat.  230).  During  September  1954,  under  Reorganization  Plan 
No.  2  of  1954,  the  remaining  securities  issued  by  the  Corporation  to 
the  Treasury  were  transferred  as  follows:  $1*2  million  to  Export -Import 
Bank  of  Washington,  $92  million  to  Federal  National  Mortgage  Associatior 
and  $14  million  to  3m»tl  Business  Administration. 

8/  For  Farmers'  Home  Administration  program. 

2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  1948-49, 
Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund)  1949-51,  Secretarj 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Reconstruction  Finance  Corporation)  beginning 
December  1953,  and  Small  Business  Administration  beginning  September 
1954;  and  advances  under  agreements  with  Veterans'  Administration  for 
direct  loan  program  beginning  August  1950. 

the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  In 

Eod  of  fiscal 
year  or  month 

Total 

Bullion,  coin,  and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  in 

special 

depositaries 

i/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.  S. 

1947 

1949 

1950 

1951 

1952 

1953 

1954 

1954 -Jan 

Mar 

September. . 
October.... 

3,730 
5,370 
3,862 
5,927 
7,871 

7,481 
5,096 
7,243 

5,014 

4,452 
5,385 
6,821 

5,255 
5,886 
7,243 
4,720 
5,884 
5,529 
7,057 

1,023 
1,073 
1,022 
1,052 
1,046 

1,009 
984 
497 
484 

490 
496 
495 
494 
489 
497 
496 
500 
490 
489 

232 
191 
219 
191 
176 

194 
161 
191 
160 

179 
1&9 
191 
186 
192 
191 
164 
172 
158 
176 

1,202 

1,928 

438 

950 

338 

333 
132 
875 
346 

404 
548 
722 

579 

422 
875 

727 
511 
704 

736 

123 
103 
143 
250 

355 

210 
274 

131 

363 

167 
462 

180 

146 
274 

196 
101 

170 
175 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 
2,406 
3,458 
4,379 

3,273 
4,095 
4,836 

2,538 
4,078 
3,469 
4,936 

310 
283 
309 
323 
3&0 

484 
538 
570 

536 

609 
527 
572 

545 
542 
570 

599 
521 
538 

545 

422 
438 
392 
410 

514 

512 

426 
476 

437 
408 
397 
467 

468 
399 
476 

495 
426 
384 

394 

3,308 
4,932 
3,470 
5,517 
7,357 

6,969 
4,670 
6,766 

4,577 

4,044 
4,988 
6,355 

4,787 
5,487 
6,766 

4,224 
5,457 
5,145 
6,663 

Source:  Dally  Treasury  Statement. 


1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY  DEBT  LIMITATION  __ 

The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.3.C.  except  that  this  amount  was   Increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  28,    l$^k,    and  ending  on  June   30,    1955, 

under   authority   of   that    act,    and  the  face   amount  of  by  Public  Law  686,   approved  August  28,   195^  (68  Stat.   895). 

obligations   guaranteed  as  to  principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and  subject  to 

the  United  States  (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,   October  31,    1954 

(In  millions  of  dollars) 

Maxima  amount  of  securities  which  may  he  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  1946  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  August  28,  1954 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 278,221 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 3*_ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 278,255 

Balance  issuable  under  limitation 2,7*5 


Source:  Bureau  of  the  Public  Debt 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1954 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/ . . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhich  interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:  2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


19,509 
18,18U 
36,188 
75,512 
8,669 


158,063 


58,126 

4,766 

422 

12,701 


76,014 


42,238 


276,315 


314 


47 

1 

1,544 


1,593 


278,221 


33 

1 


34 


278,255 


Hot  subject  to 
statutory  debt 
limitation 


85 


85 


85 


191 

21*5 

6 


442 


531 


531 


Total 
outstanding 


19,509 
18, 184 
36,188 
75,512 
8,669 
85 


158,148 


58,126 

4,766 

422 

12,701 


76,014 


42,238 


276,400 


318 


47 

1 

1,544 

191 

245 

6 


2,034 


278,752 


33 

1 


34 


278,786 


Source:  Bureau  of  the  Public  Debt. 

1/  Issues  vhich  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions).  See  "Debt  Outstanding  and  Treasurer's  Account", 

Table  2,  footnote  1. 


2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1954  1/ 

(In  Billions  of  dollars) 


Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
beoome 
bank 
eligible 
1/ 

Tear 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 
eligible 

195* 

Hov . . . 

Bills 

6,003 

7,505 

510 

8,662 

8,175 

- 

- 

1957 
Mar.. 

Apr. . 
May.. 
Oct.. 

2-3/8*  Bond  - 
2-7/8*  Hote  - 

1-1/2*  Hote  - 

1-5/8*  Rote  - 

1-1/2*  Hote  - 

Total 

3/15/57-59 
3/15/57-A 

W57-*A 

5/15/57-B 

10/1/57-BO 

2,997 

531 

*,155 

8,507 

927 

- 

Dee... 

Bills 

2*           Bond  kj 
2*           Bond 
1-7/8*  Bote 

-  12/15/51-55 

-  12/15/52  -5* 

12/15M-B 

30,856 

- 

927 

1958 
Mar.. 

2-1/2*  Bond  - 

3/15/56-58 

1,J*9 

Apr. . 

1-1/2*  Rote  - 

4/1/58-KA 

383 

- 

- 

1955 

June. 

2-3/8*  Bond  - 
2-3A*  Bond  - 

6/15/58 
6/15/58-63 

»,a*5 

919 

- 

Jan. . . 

Bin* 

6,001 
7,007 
5,365 
3,73* 

2,611 

- 

Oot.. 
Deo.. 

1-1/2*  Hote  - 
2-1/2*  Bond  - 
Total 

IO/1/58-IO 
12/15/58 

121 

2,368 
7,117 

919 

- 

Feb... 

1-5/8*  Certificate  -          2/15/55-A 

1-1/2*  Mote                -          3/15/55-A 
2-7/8*  Bond               -        3A5/55-60 
1*          Certificate  -          3/22/55-C 
(Tax  Anticipation  Series) 

Mar... 

1,W»9 

May... 
Aug... 

1-1/8*  Certificate 
1-1/8*  Certificate 

5/17/55-B 
8/15/55-D 

3,886 
3,558 

. 

. 

1959 
Feb.. 

1-7/8*  Hote  - 

2/15/59-A 

5,102 

Dec... 

1-3  A*  "ote 

12/15/55-B 

6,85* 

- 

- 

Mar.. 

2-3/8*  Bond  - 

3/15/57-59 

. 

927 

Total 

36,404 

2,611 

- 

Apr.. 

1-1/2*  Rote  - 

Vl/59-BA 

119 

- 

June. 

2-1  A*  Bond  - 

6/15/59-62 

- 

5,277 

- 

Sept. 

2-3A*  Bond  - 
2-1  A*  Bond  - 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,822 

Oot.. 

1-1/2*  Bote  - 

10/1/59-BO 

5 

- 

- 

Dec.. 

2-1  A*  Bond  - 
Total 

12/15/59-62 

5,226 

3,^5 
8,7*2 

- 

5,730 

1956 
Mar... 

2-1/2*  Bond 

-        3A5/56-58 

1,^9 

Apr... 
Sept.. 

1-1/2*  Rote 

2-3A*  Bond 
2-1  A*  Bond 

Vl/56-IA 

-        9/15/56-59 
9/15/56-59 

1,007 

982 
3,822 

- 

I960 
Mar.. 
Rot.. 

2-7/8*  Bond  - 
2-1/8*  Bond  - 

3/15/55-60 
11/15/60 

3,806 

- 

2,611 

Oct... 

1-1/2*  Rote 

IO/I/56-B) 

550 

6,252 

- 

Dec.. 

2-3A*  Bond  - 
Total. . 

12/15/60-65 

3,806 

1,*85 

- 

1,557 

- 

2,611 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Tear 
and 

month 


1961 

June. 

Sept. 
Hov. . 


1962 
June. 

Dec. . 


1963 
June. 


1964 
June. 

Dec. 


I965 
Max. 


Dec. 


1966 
Mar... 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  19541/-  (Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


3*  Panama  Canal  bond  -  6/1/61 
2-3/U*  Bond  -  9/15/61 
2-1/2*  Bond  -  11/15/61 
Total 


2-1  A*  Bond 
2-1/2*  Bond 

2-lA#  Bond 

Total 


2-3/4*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-3/4*  Bond 
Total 


2-1/2*  Bond 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 
12/15/63-68 


6/15/64-69 
12/15/6U-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


50 

2,239 

11,177 


13,466 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,116 


2,116 


2,826 


2,826 


3,754 
3,830 


7,584 


4,719 


<*,719 


2,961 


Final 
matu- 
rity 


5,277 
3,^65 


8,742 


919 


919 


1,485 


1,485 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 


12/1/54 


Tear 

and 

month 


1967 
June. 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June, 

Dec.. 


1970 
Mar. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec., 


1978 
June 


1983 
June 


Amount  of  maturities 


Description  of  security  2/ 


2-1/2*  Bond  - 
2-1/2*  Bond  - 

2-1/2*  Bond  - 

2-1/2*  Bond  - 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond  - 


2-1/2*  Bond  - 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


3-1/4*  Bond 


3-1  A*  Bond 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 

6/15/64-69 
12/15/64-69 


3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,888 
2,716 
3,820 


8,424 


1,606 


Final 
matu- 
rity 


2,116 


2,116 


2,826 


3,754 
3,830 


7,584 


4,719 


2,961 


1,888 
2,716 
3,820 


8,424 


1,606 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

37 


6/15/62 


12/15/62 


12/1/54 
6/15/62 

12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Publlo  Debt. 

lJ    Xxolndes  postal  savings  bonds. 

2/  It  should  >»  noted  that  oallable  Issues  appear  tvloe  In  this  column, 
once  in  the  year  of  first  oall  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  which  a  definite  notloe  of 
oall  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For 


y 


date  of  issue  of  each  security,  aee  "Market  Quotations";  for  tax 

status,  aee  "Treasury  Surrey  of  Ownership". 

Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (vlth 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding  and 

Treasurer's  Account",  Table  2,  footnote  1. 

Called  on  August  12,  1954,  for  redemption  on  December  15,  1954. 
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Table  2.-  Offerings  of  Treasury  Bills 

( Dollar  aaounte   In  mill  ions  ) 


Description  of  nenr  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
itive baeljB 

On  noncompeti- 
tive basis  l/ 

In 

exchange 

after  nev 
issues 

July     1 

195^-Sept.     2 
Sept.     9 
Sept.  16 
Sept.  23 

Sept.   30 
Oct.       7 
Oct.     11* 
Oct.     21 
Oct.     28 

Hot.        1* 
Hot.      12 
Hot.      18 
Hot.     26 

Dec.       2 
Dec.        9 
Dec.      16 
Dec.     23 
Deo.     30 

1955-Jan.       6 
Jan.     13 
Jan.     20 
Jan.     27 

Fob.       3 
Feb.     10 
Feb.     17 
Feb.     21* 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
90 
91 

90 

2,200.1* 
2,069.0 
2,225.5 
2,207.3 

2,275.1* 
2,199.1 
2,290.1* 
2,288.2 

2,237.3 

2,1*1*8.7 
2,1*27.8 
2,353.5 
2,295.7 

2,3!*7.1 
2,21*3.1 
2,1*60.6 
2,21*0.6 
2,11*1.1* 

2,213.3 
2,137.1 
2,185.1 
2,121.5 

2,l8i*.7 
2,215.1 
2,116.9 
2,126.2 

1,500.5 
1,500.2 
1,500.6 
1,501.0 

1,500.6 
1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 

1,500.2 
1,502.1* 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.1* 
1,1*99.8 

1,31*1.1* 
1,312.9 
1,296.1* 
1,276.6 

1,325.3 
1,332.1 
1,270.9 
1,285.1* 
1,306.8 

1,271*. 6 
1,239.2 
1,21*3.6 
1,281*. 7 

1,281.8 
1,302.3 
1,216.5 
1,221.6 
1,313.2 

1,312.1* 
1,299.7 
1,255.2 
1,285.9 

1,293-5 
1,251.0 
1,252.0 
1,276.1 

159.1 
187.3 
201*. 2 
221*.  3 

175.3 
168.1* 
229.1* 
215.1 

193.1* 
226.3 
261.5 
257.2 
216.3 

218.5 
200.1 
283.8 
278.6 
188.6 

187.9 
200.3 

21*5.1 
211*.l* 

207.1* 
21*9.5 

21*8.1* 

223.8 

275.8 
93.7 

180.3 
38.5 

172.7 

191.2 

79.2 

1*0.0 

1*6.3 

29.9 
1*8.8 
5U.5 

221.5 

250.9 

163.2 
38.0 

a. 7 
157.8 

260.7 

31.3 

131.3 

135.8 

101*. 8 
116.3 
11*2. 1* 
172.2 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 

1,502-5 

1,502.2 
1,500.8 
1,501.1* 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 
1,500.6 

1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 

1,500.8 
1,500.8 
1,501.0 

19,517-0 
19,516.1 
19,515.6 
19,515.!* 

19,515.1* 
19,516.0 
19,515.0 

19, 511*. 0 

19,511.6 

July     8 

July  22 

July  29 

Aug .   12 

19,510.3 
19,510.2 
19,509.6 
19,507.8 

Sept.    2 

19,507.5 
19,509.8 
19,509.1* 
19,508.6 
19,509.9 
19,509.6 

Sept.  23 

Oct.  11*  p 

Oct.  21  p 

19,509.!* 

Oct.  28  p 

19,509.2 

19,509.2 
19,509.2 

Hot.  18  p 

19,509.0 

19,508.6 

19,507.1* 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

195%-June       3 

99.820 
99.81*1* 
99.81*0 
99.81*0 

99.837 
99.830 
99.823 
99.815 
99.798 

99.799 
99.772 
99.773 
99.71*9 

99.7V2 
99.71*3 
99.71*1 
99.751 
99.751 

99.756 
99.756 
99.7>*5 
99.71*6 

99.71*1 
99.765 
99.765 
99.776 

(Percent) 

.713 
.617 
.633 
.631* 

.61*6 
.671 
.701 
.731 
.800 

.797 
.892 
.898 
.983 

1.022 

1.016 

1.021* 

.986 

.981* 

.966 

.966 

1.009 

I.OO6 

1.023 
.91*0 
•  931 
.897 

99.825  37 

99.81*6 
99.850 
99.81*5 

99-81*5  kj 

99.81*5 

99.81*5 

99.835 

99.835 

99.803  5/ 
99.810 
99.780  6/ 
99.783 

99-75^  1/ 

99.750  g/ 
99.752 

99-75"* 
99.760 

99.7602/ 
99.767 
99.765 
99.756 

99.755  10/ 
99.770 
99.775  uJ 
99.782 

(Percent) 

.692 
.609 
.593 
.613 

-613 
.613 
.613 
.653 
•653 

-779 
.71*3 
.870 
.81*9 

•  973 
.989 
.981 
•973 
•9"*9 

.9"*9 
.922 
.930 
.965 

.969 
.920 
.890 
.872 

99.818 
99.81*2 
99.837 
99.836 

99.835 
99.828 
99.819 
99.81? 
99.793 

99.795 
99.769 
99.771 
99.7"*5 

99.738 
99-71*1 
99-739 
99.71*9 
99.71*9 

99.753 
99. 751* 
99.7<*3 
99.71*3 

99.739 
99.761* 
99.762 
99.771 

(Percent) 

.625 
.61*5 
.61*9 

-653 
.680 
.716 
.71*1* 
.819 

.811 

.901* 
.906 
.998 

I.O36 

1.025 

1.033 

.993 

.993 

.977 

.973 

1.017 

1.017 

1.033 
.9H 
.91*2 
.916 

June     17 

Jmly       1 

July       8 

Jul*     15 

Jolj     22 

July    29 

Aug.       5 

tag.     26 

Sept.     2 

SBFt.     9 

Sept.  23 

Sept.  30 

Oct.       7 

Oct.     21  p 

Oct.     28  p 

■or.     12  p 

■or.     18  p 

1/ 

I 


Bureau  of  the  Public  Debt. 
Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 
roll  at  average  price  on  competitive  bids. 
Bank  discount  basis. 
Except  $200,000  at  99. 900. 
Except  $20,000  at  99.873. 

Except  $205,000  at  99.825  and  $600,000  at  99.810. 
Except  $150,000  at  99-795. 


1/  Except  $100,000  at  99.783,  $1*00,000  at  99.780,  and  $235,000  at 
99.760. 

8/  Except  $100,000  at  99-760. 

2/  Except  $570,000  at  99-770. 

10/  Except  $50,000  at  99-9!*6. 

U/  Except  $150,000  at  99.785. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vere 
opened 


2/13/52 

2/ 
6/16/52 

8A/52 
9/15/52 
2/ 

11/17/52 
2/2/53 

2/ 

4/13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 

11/18/53 


2/1/5* 

5A/5* 
5/5/5* 

7/21/5* 
8/3/5* 

9/23/5* 

11/22/5* 


Date 

of 

issue 


3/1/52 

3/1/52 

4/1/52 

7/1/52 

7/1/52 

3/15/52 

IO/1/52 

10/1/52 

8/15/52 

1 2/15/53 

1 2/15/53 

U/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f  9/15/53 

I V15/53 

10/1/53 

,  11AV53 

1 12/1/53 

1 2/15/53 

J  2/15/5* 
l 2/15/5* 

*A/5* 
5/17/5* 
5/17/5* 

,  8/2/5* 
J  8/15/54 
1  8/15/5* 

10AM 
10/1/5* 

3/15M 
12/15/54 
12/15/5* 


Description  of  security 


2-3/85t  Bond 
1-7/8?;  Certificate 
1-1/2%  Note 
2-3/8%  Bond 
1-7/8%  Certificate 
2%  Certificate 

2-1/8%  Note 
1-1/2%  Note 
2%  Certificate 

2-lA% 
2-1/2% 
1-1/2% 
3-lA% 
2-5/8% 
2-1/2% 
2-5/8% 
2-5/8% 
2-7/8% 
1-1/2% 
2-3A% 
1-7/8% 
2-1/2% 

1-5/8% 

2-1/2% 

1-1/2% 

1-7/8% 

1-1/8% 

1% 

1-1/8% 

2-1/8% 

1-5/8% 

1-1/2% 

1-1/8% 

l-lA% 

2-1/2% 


Certificate  ■ 

Bond 

Note 

Bond 

Certificate  ■ 

Certificate  • 

Certificate  ■ 

Certificate  • 

Note 

Note 

Bond 

Note 

Bond 

Certificate  ■ 

Bond 

Note 

Note 

Certificate  • 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 
Certificate 
Bond 


3/15/57-59 
2/15/53-A 

4/1/57-EA 
S/15/58 

6/1/53 -B 
8/15/53 -C  57 
12/1/53 -A 
lO/l/57-BO 

3/15/53 -c  57 
2/15/5*-A 

12/15/56  6/ 
U/1/58-EA 
6/15/76-83 
6/1/54 -B 

3/22/54  -C  10/ 

8/15/54 -D 

9/15M-E 

3/15/57-A 

lO/l/58-BO 

9/15/61 
12/15M-B 
12/15/58  6/ 

2/15/55-A 
11/15/61 
4/1/59-EA 
2/15/59-A 
5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

11/15/60 
5/15/57-B 

30/1/59-BD 

8/15/55-D  20j 
12/15/55-E 
8/15/63 


Period  to 


Maturity 


7  yr 


llj  m 
5yr 
5  yr  11t  m 

11    m 
1  yr 

1  yr     2     m 
5  yr 
1  yr 

1  yr 

5  yr  10     m 

5  yr 

30  yr     lj  D 

1  yr 

8    m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  yr  10  m 
1  yr  i  m 
5  yr  10     m 


1  yr 

7  yr 
5  yr 
4  yr 

1  yr 

1  yr 
6  yr 

2  yr 
5  yr 
1  yr 
1  yr 

8  yr 


9     m 

9    m 

7±  ■ 

3     m 
7i« 


8/ 


it/ 


Source:     Bureau  of  the  Public  Debt. 

1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.   S. 
Government  investment  accounts. 

Exchange  offering  available  to  owners  of  nonmarketable  2-3A%  Treasury 
Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951.     For  further 
Information  reltting  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  pa«e  A-l. 

Amounts  shown  are  as  of  November  30,   195* •     They  Include  exchanges  by 
Federal  Reserve  System  Open  Market  Aooount  amounting  to  $500  million 
In  the  case  of  Series  EA-1957  and  $714  million  in  the  case  of 
Series  EO-1957. 

Nonbank  subscriptions  were  allotted  In  full.     Commercial  banks'   sub- 
scriptions for  amounts  up  to  and  lnoluding  $100,000  for  their  own 
account  also  were  allotted  in  full.     Commercial  banks*   subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 
5_/     The  2%  certificates  dated  August  15,  1952,  were  reopened,  with  all  cer- 
tificates of  the  series   identical  in  all  respects,   as  an  exchange  offer- 
ing for  the  1-7/8%  certificates  which  matured  December  1,  1952.     Total 
exchanges  In  the  two  offerings  amounted  to  $2,882  million. 
6/    The  2-1/2%  bonds  dated  February  15,  1953,  were  reopened  with  all  the 
bonds  of  the  series  identical  In  all  respects,   as  an  exchange  offering 
for  the  2-1/8%  notes  whioh  matured  December  1,  1953-     Total  exchanges 
In  the  two  offerings  amounted  to  $2,368  million. 

Holders  of  the  1-7/8%  certificates  which  matured  February  15,  1953,  were 
offered  a  choloe  of  exchanging  the  securities  for  either  the  one-year 
certificates  or  the  five-year,   ten-month  bonds. 

The  bond  offering  was  made  available  for  exchange  of  Series  F  and  0 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Honbank  subscriptions   in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of  December  31, 
1952.     The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of 
these  bonds  to  Government  Investment  accounts,  which  subscribed  to  a 
total  amount  of  $118  million. 

10/  Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued   Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,   195*. 

11/  Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67  percent 
but  in  no  case   less   than  $100,000. 

12/  Holders  of  the  2%  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/  Subscriptions  for  amounts  up  to  and    Including   $10,000     were  allotted 


1/ 

8/ 
2/ 


First  call 


5  yr 


25  yr  li  a 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


5,250 
6,687 

12,5*3 


9,750 
9,250 

8,190 


927 
8,868 
531  1/ 

*,963 

2,003  5_/ 
10,5*2 
324  3/ 
373  57 

8,114 
620  6/ 

383  37 
4l8  8/ 
4,856 

2,788 
4,724 
2,997 
121  37 

8,175 
1,7*8  6/ 

7,007 
11,177 

119  37 
2,897 
3,886 

3,558  P20/ 
3,806  p 

12  37 
4,920  p20y 
5,360  p 
6,751  p 


4,245 


1,188 
5,902 

2,239 


2,205 
3,73* 

*,155  P 


Allotment 
ratio 


927 
3,868 
531  37 

*,963 
2,003  57 

10,542 

324  37 
373  5/ 

8,114 
62n  6/ 
3B3  37 

416  8/ 
4,358 

2,73? 
4,724 
2,997 
121  'J 

8,175 
1,7*8  6/ 

7,007 
11,177 

119  37 
2,897 
3,886 


3,558  pgo/1 
3,806  p       \] 

12   37 

4,920  p20/ 
5,360  p 
6,751  P 


100 
100 

100 

*7 

100 
100 
100 
100 
100 

100  2 


100 

2/ 

10c 

11/ 

100 

100  12/ 

100 

12/ 

100  14/ 

100  157 
ino 

16/  12/ 
100  pj 

21/ 

22/ 
100 

100  237 


In  full.     Subscriptions  from  mutual  savings  banks,   Insurance 
companies,   pension  and  retirement  funds,   and  State  and  local  govern- 
ments were  allotted  24  percent.     All  others,    Including  commercial 
banks,  were  allotted  16  percent  but  not  less  than  $10,000  on  any  one 
subscription. 

^4/     Holders  of  the  2-l/8%  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one- 
half  month  notes  or  the  five-year,   ten-month  bonds. 

157     Holders  of  the  2-l/4%  certificates  which  matured  February  15,   195*, 
and  the  1-3/8%  notes  maturing  March  15,   195*,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,   195*,   for  either  the 
one-year  certificates  or  the  seven-year,   nine-month  bonds.     In  ad- 
dition, holders  of  the  2%  bonds  maturing  June  15,   195*,   and  two  issues 
of  2-1/4%  bonds  called  for  redemption  on  June  15,   195*,  were  given  an 
opportunity  to  exchange  their  holdings  on  February  15,  195*,   for  the 
the  2-1/2%  bonds 

16/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  All  other  subscriptions  were  allotted  22  percent  but  in  no  case 
less  than  $10,000. 

12/     Holders  of  the  2-5/8%  certificates  maturing  June  1,   195*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195*,   for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued   interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,   1955. 

12/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  In 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40  percent 
but  in  no  case  less  than  $50,000. 

20/     The  1-1/8%  certificates  dated  August  15,    195*,  were  reopened  with  all 
the  certificates  of  the  series   identical   In  all  respects,    as  an  ex- 
change offering  for  the  1-7/8%  notes  which  matured  December  15,   195*, 
the  2%  bonds  which  matured  December  15,   195*,   and  the  2%  bonds  which 
were  called  for  redemption  on  December  15,   195*.     Total  exchanges  In 
the  two  offerings  amounted  to  $8,478  million. 

21/     Holders  of  the  2-5/8%  certificates,  maturing  August  15,   195*,   and  the 
2-5/8%  certificates,  maturing  September  15,  195*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  either  the  one- 
year  certificates  or  the  six-year,   three-month  bonds. 

22/     Subscriptions  for  amounts  up  to  and   including  $50,000  were  allotted 

In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50  per- 
cent but  in  no  case  less  than  $50,000. 

2_J/     Holders  of  the  1-7/8%  notes  maturing  December  15,    195*,   the  2%  bonds 
maturing  December  15,   195*,  and    the  2%  bonds  called  for  redemption  on 
December  15,   1954,  were  offered  a  choice  of  exchanging  the  securities 
for  either  the  2-1/2%  bonds,    the  l-l/4%  certificates, or  the  1-1/8% 
certificates, 
p       Preliminary. 
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Table  4.- 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


6A/52 

7/1/52 
8/15/52 

K>A/52 
12/1/52 

2A5/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 
2/15/5*  1/ 


5/17/5* 


Called  or  maturing  security  J,/ 


Description 


2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 


Bond 
Bond 
Bond 


Total 

1-7/8*  Certificate 

Certlfloate 
Certificate 


1-7/8* 
1-7/8* 


Total. 


1-7/8* 
1-7/8* 
1-7/8*  Certificate  - 


Certificate 
Certificate 


1-7/8* 
2* 


Certlfloate 
Bond 

Total 

Certificate 

Bond 


8A5/5* 


2-1/8*  Hote 

2-1/4*  Certificate 

1-3/8*  Bote 

2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 


Total 

2*  Bond 
2-1  A*  Bond 
2-1  A*  Bond 

2-5/8*  Certlfloate 


Total 

2-5/8*  Certificate 
2-5/8*  Certificate 


12/15/5* 


Total. 
1-7/8*  Hote 
2*  Bond 


3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


2* 


Bond 


Total. 


7/1/52 -B 

8/15/52 -C 

9/1/52 -D 


10/1/52 -B 
12/1/52-F 
2/15/53-A 

6/1/53 -B 
6/15/53-55 


8/15/53 -C 

9/15/51-53 

12/1/53 -A 

2/15M-A 

3/l5/5*-A 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 


6/15/52-51* 
6/15/52-55 
6/l5/5*-56 

6/l/5*-B 


8/15/5U-D 
9/15/5* -E 


12/l5/5*-B 
12/15/52-5* 
12/15/51-55 


Issue 
date 


2/lA* 

12/lA* 

6/l/*5 

11/15A5 


8/1/51 

9/15/51 
10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/*0 

8/15/52 
9/l5/*3 

10/1/52 

2/15/53 

12/15A9 

6/26/44 
2/25/*2 

7/22  Ao 


6/26/44 

2/25/*2 
7/22 /*0 

6/1/53 


8/15/53 
9/15/53 

12/1/53 
12/1/44 

12/15/*1 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


5,195 
3,*80 
1,999 
l»,072 


14,7*6 

5,216 

583 
1,832 


2,416 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 
10,042  6/ 
8,114 

*,675 

5,825 

1,501 

681 


Cash 

retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


20,796 

1,7*3 
373 
3U 

4,858 


7,285 
2,788 
4,724 


7,512 


8,175 


8,662 


510 


17,3*7 


(In  millions  of  dollars) 


5,195 
3,*80 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 

10,042 

8,114 

*,675 

5,825 

1,501 

681 


20,796 

1,7*3 
373 
311 

*,858 


7,285 
2,788 
4,724 


7,512 


8,175 


8,662 


510 


17,3*7 


467 
512 
100 

227 


1,306 

*,963 

434 

1,575 


2,008 

10,542 

873 

8,73* 

4,410 
448 


4,858 
2,788 

7,721 

9,923 

5,647 
2,360 

1,360 
3,237 
*,083 
1,128 
369 


18, 184 

1,505 
322 
273 

1,786 
2,897 


6,783 

J  1,005  p 
1  1,728  p 

{  2)078  p 


7,36*  p 

*,*98  p 
3,289  p 
3*6  p 
*07  p 
1,985  p 
6,030  p 

1*  P 

87  p 

375  p 


17,031  p 


Turned 
In 
for 
cash  2/ 


253 

150 
258 


407 
319 
190 

13* 

553 

277 


Description  cf  new 
security  offered 


2-3/**  Treasury  bond,   Invest- 
ment Series  B-1975-80  $/ 


1-7/8*  Certlfloete   - 
2*  Certlfloate   - 


2-1/8*  Hote 

2*     Certificate  - 

2-1/4*  Certificate  - 
2-1/2*  Bond 

Certificate  - 


829 

93 

266 

118 

108 

78 


1,7*3 
373 
311 


2,612  8/ 

238 
51 
38 

175 


} 2-5/8* 


2-5/8*  Certificate  - 

J2-5/8*  Certlfloate  - 
12-7/8*  Hote 

J 1-7/8*  Hote 
2-1/2*  Bond 

5/8*  Cert 
■1/2*  Bond 

5/8*  Cert 
■1/2*  Bond 

2/-1/2*  Bond 


J 1-5/8*  Certlfloate   - 
12-1/2*  Bond 

J 1-5/8*  Certificate  - 


6/1/53 -B 
8/15/53 -C  4/ 

12/1/53-A 

8/15/53 -C  4/ 

2/l5/5*-A 
12/15/58  57 

6/1/54-B 


8/15/54-D 

9/15/54-E 
3/15/57-A 

12/l5/5*-B 
12/15/58  57 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 

11/15/61 


'  7,007 
.11,177 


total  of  1-5/8*  Certificate 
total  of  2-1/2*  Bond 


502 
55  P 
93  P 


1*8  p 


*2  P 


240  p 


3*  P 


316 


1-1/8*  Certificate  -        5/17/55-B 

1-1/8*  Certificate  -        5/17/55-B 
1-7/8*  Hote  -        2/15/59-A 

(3,886       total  of  1-1/8*  Certificate 
12,897       total  of  1-7/8*  Hote 
Jl-1/8*  Certlfloate  -        8/15/55-D 
12-1  - 


-1/8*  Bond 


ll/l5/60 


f  1-1/8*  Certificate  -         8/15/55-D2/ 
[2-1/8*  Bond  -  U/15/60 

/3,558  p  total  of  1-1/8*  Certificate 
[3,806  p  total  of  2-1/8*  Bond 


1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
2-1/2*  Bond 

1-1/8*  Certificate  - 
1-1/4*  Certlfloate  - 
I  2-1/2*  Bond 

1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
1 2-1/2*  Bond 


8/15/55-D  2/ 
12/15/55-E 
8/15/63 
8/15/55-D  2/ 
12/15/55-E 
8/15/63 
8/15/55-D  97 
12/15/55-E 
8/15/63 


4,920  p  total  of  1-1/8*  Certificate  2/ 
5,360  p  total  of  1-1/4*  Certificate 
6,751  p  total  of  2-1/2*  Bond 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

%J    All  by  investors  other  than  Federal  Deserve  Banks. 

37  Theee  nanmarketable  bonds,  dated  April  1,  1951,  and  maturing  April  1, 
1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes;  see 
Table  3,  footnote  2.  In  toe  reopening,  the  Investment  Series  bonds 
vara  offered  for  oaah  subscriptions  as  veil  as  exchange,  and  not 
*■**  tkan  °°*  o,uarter  of  each  subscription  had  to  be  paid  in  cash. 

57  *»e  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

5/  The  2-1/2*  bonds  maturing  Deeember  15,  1958,  were  reopened  for  the 
~  1,  1953,  refunding  (see  Table  3). 


6/  On  Hovember  9,  1953  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953-  For  further  details  see  Treasury  Bulletin"  for 
Hov ember  1953,  page  A-l. 

7/  For  details  of  exchange  offering  see  Table  3,  footnote  15. 

8/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  195*.  This  exchange  offering  was  included  In  the  re- 
funding* of  May  17,  195*. 

2/  The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  195*,  refunding. 

p   Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  l^l, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  3erles  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was   offered   beginning  June   1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  see 
the  May  1953  issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
1954  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1954 

(Dollar  amounts  in  millions) 


Series 


Series  A-D  1/ 

Series  £  and  H 

Series  7,  G,  J,  and  K. 


Total  A-K. 


Sales 


3,949 
75,523 
30,277  2/ 


109,750 


Accrued 
discount 


1,054 

8,lt08 

766 


10,228 


Source:     Daily  Treasury  Statement;   Bureau  of  the  Public  Debt. 


Sales  plus 

accrued 

discount 


5,003 
83,932 
31,01*3 


119,978 


Redemptions 


4,933 
U6,001  2/ 
10,801 


61,736 


Amount  outstanding 


Interest- 
bearing  debt 


37,930 
20,196 


58,126 


Matured  debt 


Footnotes  at  end  of  Table  1*. 


70 
1*7 


116 


Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


51*.  81 
27.29 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-191*7 

1948 

1949 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

1935-191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Months: 

I95I* -January. . 
February. , 
March 

April 

May 

June 

July 

August. ... 
September 

October. . 


69,603 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
4,562 
5,1*91* 


72,475 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 


561 

515 
602 

511 
464 
523 
508 
546 
464 


456 


Accrued 
discount 


2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 


126 
87 
86 

83 

99 

136 


125 
86 
88 

86 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 


688 
602 
688 

594 
563 
658 

633 
632 
551 
542 


Redemptions  i/ 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,84o 
5,651 
5,074 
6,149 


704 
560 
598 

538 
510 
628 


693 
562 
544 

507 


Sales 
price  4/ 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 

•5,150 
4,565 
5,552 


653 
497 
527 
480 
459 
580  5/ 

644 

513 
508 

468 


Accrued 
discount 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 


51 
63 
71 

58 
51 
48  5/ 

48 
49 
36 

39 


Amount  outstanding 


Interest- 
bearing  debt 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 


57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 

58,126 


Matured  debt 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
225 


I83 
163 
148 

140 
133 
128 

124 
121 
U9 
116 


Source:      Daily  Treasury  Statement;    Bureau  of  the  Public  Debt 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


Fiscal  years: 

IQUI-I9U7 

191*8 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years : 

I941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January. . 
February . 
March. . . . 

Aprl 1 

May 

June 

July 

August. . . 
September 
October. . 


Fiscal  years: 

1941-1947 

1948 

104Q 

1950 

1951 

1952 

1953 

195* 

Calendar  years: 

1941-191*7 

191*8 

1949 

1950 

1951 

1952 

1953 

Months : 

1951*  -January . . 
February. 
March. . . . 

April 

May 

June 

July 

August. . . 
September 
October. . 


46,400 
4,026 
lt,278 
3,993 
3,272 
3,2o6 
It  ,061 
<*,653 

1*8,230 
4,224 
1*,208 
3,668 
3,190 
3,575 
4,368 

1*85 
1*22 
1*74 
390 
354 
392 

393 
1*15 
367 

369 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,406 

770 

586 

432 


77 

93 

128 

122 
110 
130 

115 
131 

97 
87 


Accrued 
discount 


l,-<88 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

110 
81 
79 
75 
92 

124 

110 
80 
80 

78 


110 
61 
73 
83 
00 
96 
108 
108 


139 
67 
78 
87 
93 

100 

109 


16 

6 

7 

8 

7 

12 

16 
6 
7 


Seles  plus 

accrued 

discount 


Bed empt Ions  3./ 


Sales 
price  4/ 


Accrued 
discount 


Amount  outstanding 


Interest -bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


47,788 

16,997 

4,659 

3,825 

5,032 

3,530 

4,887 

3,521 

**,307 

4,295 

4,407 

4,008 

5,l8l 

4,038 

5,779 

>*,345 

49,918 

18,921 

4,920 

3,728 

5,025 

3,448 

4,639 

3,912 

4,270 

4,036 

4,694 

4,098 

5,496 

4,157 

595 

370 

502 

361 

553 

407 

465 

360 

446 

332 

516 

427 

503 

388 

495 

377 

447 

353 

447 

325 

16,799 
3,689 
3,368 
3,326 
3,987 
3.583 
3,538 
3,791 

18,661 

3,575 
3,274 
3,667 
3,688 
3,622 
3,625 

330 
308 
347 
310 
289 
386  5/ 

346 
339 
322 

293 


198 
136 
162 

195 
307 

425 
500 

554 

260 
154 
174 
245 
348 
476 
531 

41 
53 
60 

50 
1*3 
412/ 

42 
38 
31 
33 


30,791 
31,625 
33,127 
34,494 
34,506 
34.905 
36,048 
37,482 


30,907 
32,188 
33,766 
3^,493 
34,727 
35,324 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 

37,597 
37,714 
37,808 

37,930 


Series  F,  G,   J,   and  K  combined 


19,364 

2,270 

2,935 

1,763 

l,96l 

726 

610 

949 


20,435 

3,139 

1,704 

2,493 

863 


542 


93 
100 
135 
129 
117 
142 

130 
137 
104 

95 


1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 


332 
197 
189 

176 
176 
200 

304 
184 
190 
181 


1,747 
764 
823 
807 

1,021 
990 

1,511 

2,071 

2,108 
829 
803 
888 

1,071 
908 

1,909 


322 
188 
179 
169 
169 
193 
298 
174 
185 
175 


10 
9 
12 
14 
21 
21 
41 
81 


13 
11 
12 
17 
22 
21 
59 


9 
10 
10 


72/ 
6 
10 
5 
6 


17,6o8 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22, 616 
21,047 


20,848 
20,769 
20,728 

20,687 
20,633 
20,579 

20,409 
20,364 
20,280 
20,196 


55 


143 


71 
64 
59 

55 

52 
50 
48 

47 


Footnotes   at  end  of  Table  4 . 
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.UNITED  STATES  SAYINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Sales 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1?52 

1953 

1954 

Calendar  years: 

19Jji-l<A7 , 

1948 , 

1949 ■ 

1950 

19^1 

19^2 

1953 

Months : 

1954 -January . . 
February . 
March 

April 

May 

June 

July 

August.. . 
September 

October. . 


46,400 
4 ,02^ 
4,278 
3.993 
3,  °12 
3,266 
3,700 
3,988 


48,230 
4,224 
4,208 
3,668 
3,190 
3,393 
3,906 


392 
353 
400 

331 
301 
329 


306 
338 
303 

301 


Fiscal  years: 

1952 

1953 

1954 

Calendar  years: 

1952 

1953 

Months: 

1954-January. . . 
February. . 
March 

April 

May 

June 

July 

August. . . 
September 

October.. 


30 
360 
665 


182 
462 


93 
69 

75 

59 
53 
64 

87 
77 
63 

68 


Accrued 
discount 


1,388 

633 

753 

895 

1,035 

1,111 

1.120 

1,126 


1.687 

696 

818 

971 

1,080 

1,120 

1,128 


110 
81 
79 

75 

92 

124 

110 
80 
80 


78 


Sales  plus 

accrued 

discount 


Series  E 


47,788 
4,659 
5,032 
4,887 
4,307 
4,377 
4,821 
5,114 


49,918 
4,920 
5,025 
4,639 
4,270 
4,513 
5,034 


502 
433 
478 

406 
393 
453 

416 
418 
384 

379 


Series  B  6/ 


30 
760 
665 


132 
462 


93 
69 
75 

59 
53 
64 

87 
77 
63 

68 


Total 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4.032 
4,319 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


369 
359 
404 

358 
330 
424 


385 
374 
3^9 

321 


6 
26 


16 


Redemptions  2/  37 


Sales 
price  4/ 


16,799 

3,689 
3,368 
3,326 
3,°87 
3,583 
3,532 
3,765 


13,661 
3,575 
3 ,274 
3,667 
3,688 
3,622 
3,609 


328 
306 
344 

308 

286 
383  57 

343 
336 
318 

289 


6 
26 


16 


Accrued 
discount 


198 
136 
162 
195 
307 
425 
500 
554 


260 
154 
174 
245 
348 
476 
531 


41 
53 
60 

50 
43 
41  57 

42 
38 
31 

33 


Amount  out- 
standing (Interest- 
bearing  debt) 


30,791 
31,625 
33,127 
34,494 
34,506 
34,87^ 
35,664 
36,458 


30,997 
32,188 
33,766 
34,493 
34,727 
35,1^3 
36,036 


36,169 
36,244 
36,317 

36,366 
36,429 
36,458 

36,4&9 
36,533 
36,568 

36,626 


30 
385 

1,024 


181 
627 


718 
785 
857 

913 

964 

1,024 

1,108 
1,181 
1,240 

1,304 


Source:  Daily  Treasury  Statement;  Bureau  of  the  Public  Debt. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  2/ 


Matured   bonds 


Total 
matured 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured    i*/ 


Sales 
priced/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

19=9* 

Calendar  years: 

1950 

1951 

1952 

1953 

Months : 

195**  -January .  . 
February . 
March .... 

April.  .  . . 

May 

June  \\J .  . 

July 

August. . . 

September, 

October.. , 


6,137 
5,109 
5,621 
6,515 


5,81*0 
5,651 
5,0?!* 
6,149 


704 
560 
598 

538 
510 
628 

693 
562 
51*1* 

507 


817 
792 

l,76l 
2,747 


987 

772 

1,015 

2,318 


295 
347 
332 

260 
235 
223 

210 
317 
183 

189 


779 
90 
31 
18 


987 

522 

47 

2U 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 


113 

153 
175 

138 
116 
111 

120 

111 

87 

91 


37 

691* 

1,126 

1,1.86 


2U5 

962 

1,326 


113 
153 

175 

138 
116 
111 

120 

111 

87 

91 


602  8/ 
1,21*1  8/ 


967  8/ 


181 
192 
155 

120 
117 
111 


205 
95 

97 


5,320 
■♦,317 
3,860 
3,768 


i*,853 
i*,879 
l*,059 
3,831 


1*08 
213 
266 

278 
275 
U05 

1*83 
21*5 

361 

318 


l*,996 
t*,0l*6 
3,622 
3,577 


i*,  583 
^,571 
3,806 
3,613 


395 
199 
21*9 

262 
261 
392 

1*71 
235 
352 

308 


321* 

271 
238 
191 


270 
308 

253 
217 


13 

li* 
I7 

16 
11* 
13 

11 
10 

9 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  In  the  Fsbruary  1952  and  previous  issues  of  the 
"Treasury  Bulletin" . 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  (J  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  ■*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  in  June  195**,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 


2/ 

% 

2/ 


V 


rarily  obsoures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  1*. 
(See  also  footnote  1*.)  The  subsequent  distribution  of  this  high  level 
of  unclassified  redemptions  may  be  large  enough  in  any  month  to  show 
redemptions  of  matured  bonds  for  a  series  in  Table  4  which  are  greater 
than  the  total  redemptions  of  that  series  as  shown  in  Table  3 • 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  19l*l  F  and  G  savings  bonds  for  Treasury 
3-1  A*  bonds  of  1978-83. 
Less  than  $500,000. 
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_ TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  191*3;  Tax  Series  B  from  August  1,  194-1,  through 
September  12,  19H2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l^f,  19^2,  through  August  31, 
191+g;  Savings  Series  D  from  September  1,  19^,  through 
May  l^,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  1"+,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  Ootober  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin",    page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment  )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1954 

(In  millions  of  dollars) 


Sales 

Red captions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 

debt 

. 

407  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

4,671 

680 

1*06 

4,944 

32,1*31* 

12,329 

8,823 

828 

121 

68  1/ 

183  1/ 

11,042 

9,263 

l*,i*67 

31*0 

30 

339 

4,761 

21,393 

3,066 

4,356 

488 

92 

364 

3,843 

559 

1 

» 

3 

4 

- 

- 

- 

64, 659 

59,886 

25,392 

34,494 

4,766 

8 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  1942 


*   Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods.  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 


1942-47. 
1948. . . . 
1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 


Calendar  years: 


1941-47 . 
1948. . . . 
1949.... 
1950.... 
1951...- 
1952.... 
1953 


Months : 


1954 -January. . 
February . 
March. ... 


April. 
May... 
June.. 


July 

August. . . . 

September . 

October . . . 


35,449 
2,144 
3,99"* 
6,150 
5,142 
4,965 
4,224 
2,591 


36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  l/ 


Total 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 


31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 


73 

71 

310 

82 
152 
267 

88 

64 

101 

64 


6,071 
1,972 
2,079 
1,510 
4,633 
3>37 
4,307 
1,114 

6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 


60 

47 

101 

31 

146 
76 

65 
56 
90 

58 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 
790 
1,265 
2,946 
1,783 


13 

24 
209 

51 

6 

191 

23 
8 
11 

6 


Amount  outstanding 


Interest-bearing 
debt 


5,560 
4,394 
4,860 
8,472 
7,8l8 
6,612 
4,453 
5,079 

5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 


5,956 
5,887 
5,581 

5,500 
5,344 
5,079 
4,993 
4,929 
4,829 

4,766 


Matured 
debt 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 


17 
14 
10 

9 

14 

11 

10 

9 

9 

8 


Source:     Office  of  the  Treasurer  of  the  U.   S.;  Daily  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities   Issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.   S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Eeserve 

Banks   - 

public 

issues 

Held  by  private 
investors  \j 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  2/ 

Held  by  private 
investors  3_/ 

Matured 

debt 

and 

year 

or  month 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
interest 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Dec.. 

1954-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug. . 

Sept. 

Oot.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

271,341 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 
274,838 

278,786 

255,113 

250,063 
250,762 
255,209 
252,852 

256,863 

263,946 
268,910 

272,881 

272,632 

272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
276,693 
272,440 

276,400 

32,809 
35,761 
38,288 
37,830 
40,958 

44,335 
47,560 
49,340 

■•8,313 

48,254 
48,291 
48,204 

48,200 
48,549 
49,340 

"*9,233 
1*9,511 

49,448 

49,285 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,245 
7,221 
7,202 

7,151 
7,182 
7,111 
7,081 
7,032 
7,042 

7,046 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

41,009 
41,070 
41,002 

41,049 
"*1,367 
42,229 

42,152 
42,479 
42,407 

42,238 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,639 
24,509 
24,632 

24,632 
24,812 
25,037 

24,325 
24,023 
24,271 

24,381 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 

198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

195,123 
203,159 
198,721 

202,734 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

126,332 
126,335 
121,812 

122,886 

124,896 
121,771 

122,501 
126,529 
126,215 

130,284 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72, 511 
72,762 

73,487 

73,427 
73,400 
73,174 

73,137 
73,023 
72,762 

72,622 
72,630 
72,506 

72,449 

83 
69 
24 
17 
27 
44 
51 
80 

75 

74 
76 
76 

79 
79 
80 

19 
26 

27 

33 

2 

• 

* 
* 

* 

* 
1 
1 

# 

1 
* 

* 
• 
* 

1 


37 
27 
13 
16 
27 

43 
51 
80 

74 

74 
75 
75 

79 
79 
80 

19 
26 

27 

32 

45 
42 
11 

1 
* 

1 

3,179 

2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 
2,288 

2,217 
2,247 
2,413 

2,193 
2,196 

2,351 

2,305 
2,263 
2,371 

2,353 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


3_/  The  total  amount  of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks. 

4/  Excludes  guaranteed  securities  held  by  the  Treasury. 

5_/  All  public  marketable  issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

»   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  mm  ions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

191*3. 
1944. 
19"*5. 
19^6 . 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1951*. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-48.1 


176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 
6.3 

482.7 

•  5 

12.9 
-22.4 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 

36.2 
-2.9 


May 


.4 
-.2 

» 

-35.2 

-10.0 

-31*.1* 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-1*5.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
1*.7 

1.9 

.4 

-17.2 


Sept. 


•J*  .5 

-2.7 
-28.1 
-12.5 

-7!*.l 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 


Oct. 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 

4.8 
-12.0 

-20.3 
696.4 

-.2 

-.1 

7.0 
29.0 

8.2 
.6 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.   754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


December  1954 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1939 -December. 

1940-June 

December. 


1941-June 

December. 


1942-June 

December. 


1943-June 

December . 


1944-June 

December . 


1945 -June 

December. 


19l*6 -February  (Peak) 

June 

December .... 


1947-June 

December. 


19U8-June 

December. 


1949-June 

December . 


1950 -June 

Deo ember. 


1951-June 

December. 


1952 -June 

December. 


1953 -Jun» 

July 

August.... 

September. 


October. . 

Hot  ember . 
December. 


19 54 -January. . 
February. 
March 


April. 
May... 
June.. 


July 

August 

September  p. 


47.6 

1*8.5 

50.9 

55.3 

64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258. If 
257.0 

252.lt 
252.9 

252.8 
257.2 

257.  4 
256.7 

255.3 
259.5 

259.2 
267.1* 

266.1 
272.7 
273.3 
273.0 

273-5 
275.3 
275.2 

274.9 
274.9 
270.3 

271.1 
273.6 
271.3 

271.0 

275.0 
274.8 


Held  by  banks 


Total 


18.4 
18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

59.  4 
71.5 


83 
96. 

106 
115 


116.7 

108.2 

97-9 

91.9 


Commer- 
cial 
banks 
1/ 


85.9 
85.8 

82.4 
85.7 

83.9 

82.6 

81.1* 
85.4 

84.0 
88.1 

83.6 
88.4 
87.8 
87.8 

3.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91.4 


Federal 
Reserve 
Banks 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

64.1 
63.I 
60.9 

62.5 
63.4 
63.6 

64.8 
67.O 
67.1 


2.5 

2.5 
2.2 


2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 

18.9 

18.3 
20.8 

23.0 
23-8 

22.9 
24.7 

24.7 
25-0 
25-1 
25.2 

25.3 
25.1 
25.9 

24.6 
24.5 
24.6 

24.6 
24.8 
25.0 

24.3 

24.0 
24.3 


U.  S. 

Government 
investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 
9-5 

10.6 
12.2 

14.3 

16.9 

19.1 
21.7 

24.9 
27.O 

28.0 
29.1 
30.9 

32.8 
34.  4 

35.8 
37-3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 

44.3 
45.9 

47.6 
47.6 
48.0 
48.0 

48.0 
48.2 
48.3 

48.3 
48.3 
48.2 

48.2 
48.5 
49.3 

49.2 

49.5 
49.4 


Held  by  private  nonbank  investors 


Total 


1/  Onlted  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.   S.  Government,  eioludlng 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutory  debt  limitation,   see  page  1. 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  United  states  sod  In  Territories  and  Island  possessions . 
Figures  exolude  securities  held  In  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
Investors"  Instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  vhen  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended. 

2/  Inoludes  partnerships  and  personal  trust  accounts.     Monprofit  lnsti- 


22.7 
22.8 
23.9 

25.0 

31.0 

37-7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
134.9 

132-9 
131.8 

130.8 

133.4 

135.0 
136.7 
137.5 
137.2 

137.4 
138.2 
137.3 

137.9 
139-0 
136.6 

135.8 
136.8 
133.3 

132.6 

134.4 
134.0 


J_ 


Individuals  5_/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53-3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.6 

64.5 
64.6 

65.8 
65.6 
65.4 
65.5 

65  -2 
65.3 
65.4 

655 

65.7 
66.0 

65.7 
66.0 
65.7 

65.6 
65.9 
65.9 


Savings 
bonds 


1/ 


8/ 


1.9 
2.6 


31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.I 
49.1 

49.0 
49.2 

49.3 
49.3 
49.3 
49.3 

49.2 
49.3 
49.3 

49.4 
49.4 
49.4 

49-5 
49-5 
49.6 

49.6 
49.7 
49.7 


Other 


Insurance 
companies 


8.2 

7-5 
7-8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.5 

15.4 
15.5 

16.6 
16.4 
16.1 
16.2 

16.0 
16.0 
16.1 

16.2 
16.3 
16.5 

16.2 
16.5 
16.1 

16.0 
16.3 
16.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13-1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15-7 
16.1 

16.0 
16.0 
16.0 
15-9 

15.9 
15-9 
15.8 

15.7 
15.7 
15-6 

15-6 
15-5 
15.3 

15.1 

15.1 
15.1 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


3-1 

3.1 
3-2 

3.4 
3-7 

3-9 

4.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 

12.0 

12.0 
11.5 

11.6 

11.4 

U.6 
10.9 

10.2 
9.8 

9.6 
9-5 

9-5 
9.5 
9-5 
9-5 

9-3 
9.3 
9.2 

9.2 
9.2 

9.2 

9.2 
9.2 
9.1 

9.0 
9.0 

8.9 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 

16.8 

18.4 
19-7 

20.0 
20.7 

19.1 
20.4 

18.9 
20.2 
20.9 
20.6 

21.0 
21.7 
21.5 

21.5 
22.1 
19.7 

19.1 
19.5 
16.8 

16.5 

17.8 

17.5 


State  and 
local 
govern- 
ments J_/ 


_L 


.4 
.4 
•  5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7-1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.2 
12.3 

12.4 

12.4 
12.5 
12.5 

12.6 
12.6 
12.7 

12.8 
13-1 
13-2 

13.1 

13.3 
13.3 


Miscel- 
laneous 
inves  tors 
4/8/ 


.7 
•9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

U.6 
11.7 

12.8 
13-2 
13.4 
13.3 

13.5 
13-5 
12.9 

13.3 
13-6 
13.5 

13.4 
13-5 
13.4 

13.4 
13.3 
13.4 


tutions  and  oorporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous Investors" . 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  posses- 
sions. 

Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning December  1946,  Includes  investments  by  the  International  Bank 
for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 
Preliminary. 


2g 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,   SEPTEMBER  30,    I95I*. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   I9U1    "Treasury  Bulletin". 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1954. 
Bulletin  for  quarters  beginning  December  31,  19^9. 


Classification 


Interest-bearing  securities: 

Public  marketable 

Publio  nonmarketable  6/ 

Special  Issues 

Total  Interest-bearing  securities 

Matured  debt  and  debt  bearing  no  Interest  J_/ 

Total  securities  issued  or  guaranteed  by  the 
U.  S .  Government  8/ 

Footnotes  at  end  of  Section  n. 


Total 
amount 
outstand- 
ing 1/ 


153,990 
76,070 
42,1*07 


272,467 


2,371 


Held  by  investors  covered  in  Treasury  Survey 


6,950 
commercial 
banks  2/  3/ 


59,256 
2,176 


61,432 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


6,990 
1,926 


8,915 


274,838 


313 
life 


5,567 
3,418 


8,985 


598  fire, 
casualty, 
and  marine 


4,599 
860 


5,459 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


27,748 

3,564 

42,407 


73,719 


Held  by 
all  other 
investors 
4/ 


49,831 
64,126 


113,957 


Memorandum: 
Held  by 
5,742 
corporate 
pension 
trust  funds 

5/ 


950 

1,047 


1,997 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  2/.... 

Postal  savings  and  Panama  Canal  bonds.. 
Guaranteed  by  U.  S.  Government  8/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  10/ 

Wholly  exempt  from  Federal  Income  taxes 
Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  Income  taxes  Jl/ 

Total  

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


19,510 

18,184 

32,001 

75,512 

8,671 

85 

27 


153,990 


63,053 
38,448 
30,919 
19,936 

1,606 
27 


153,990 


85 

5,997 

147,908 

153,990 


Held  by  investors  covered  In  Treasury  Survey 


6,950 
commercial 
banks  2/  }J 


4,962 

4,178 

11,429 

38,452 

214 

14 


59,256 


19,902 

20,636 

16,207 

2,436 

67 


59,256 


14 

4,981 

54,261 


59,256 


525 

mutual 
savings 
banks  2/ 


95 
66 

195 

5,845 

782 


Insurance  companies 


313 
life 


6,990 


293 

978 

3,039 

2,565 

108 

7 


6,990 


8 
6,982 


6,990 


5,567 


598  fire, 
casualty, 
and  marine 


460 

118 

6 

154 

66 

593 

3,889 

3,428 

1,139 

305 

- 

1 

6 

* 

5,567 

4,599 

486 

712 

369 

1,536 

1,569 

1,628 

3,019 

694 

118 

29 

6 

* 

5,567 

4,599 

1 

2 

199 

5,565 

4,400 

4,599 


U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Deserve  Banks 


1,592 
6,618 
13,096 
5,370 
1,062 
9 


27,748 


15,623 
7,073 
1,969 
2,940 

144 


27,748 


9 
12 

27,727 


27,748 


Held  by 
all  other 
investors 


12,282 
7,161 
6,622 

18,527 

5,170 

61 

7 


49,831 


26,037 
7,857 
6,507 
8,282 

1,140 

7 


49,831 


61 

796 

48,973 


49,831 


Memorandum: 
Held  by 
5,742 
corporate 
pension 
trust  funds 

57 


98 

29 

45 

665 

112 


950 


158 
131 

297 
246 

119 


950 


950 


950 


December  1954 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


(Tax  status  10/  Is  shown  In  parentheses) 


Treasury  bills (taxable) 

Certificates  of  Indebtedness: 

1-5/8*  February   1955-A (taxable) 

1-1/8  May       1955-B (taxable) 

1     March     1955-C  (Tax  Anticipation 

Series ) . . . ( taxable ) 
1-1/8  August    1955-D (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-7/8*  December  195^-B (taxable) 

1-1/2  March  1955-A (taxable) 

1-3/1*  December  1955-B (taxable) 

1-1/2  April     1956-KA. (taxable) 

1-1/2  October    1956-EO (taxable) 

2-7/8  March     1957 -A (taxable) 

1-1/2  April     1957-EA (taxable) 

1-1/2  October    1957-EO (taxable) 

1-1/2  April     1958-KA (taxable) 

1-1/2  October    1958-EO (taxable) 

1-7/8  February   1959-A ( taxable) 

1-1/2  April     1959-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible: 

2*  December  1951-55 (taxable) 

2     December  1952-5** (taxable) 

2-7/8  March  1955-60 (partially) 

2-1/2  March    1956-58 (taxable) 

2-1/1*  September  1956-59 (taxable) 

2-3/1*  September  1956-59 (partially) 

2-3/8  March    1957-59 ..(taxable) 

2-3/8  June     1958 (taxable) 

2-3A  Juno     1958-63 (partially) 

2-1/2  December  1958 (taxable) 

2-1/1*    June  1959-62 (taxable) 

2-1/1*     December     1959-62 ( taxable) 

2-1/8    Fovember     i960 (taxable) 

2-3/1*     December     1960-65 (partially) 

2-3/1*     September  196l (taxable) 

2-1/2     Hovember     1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     December     1963-68 ( taxable) 

2-1/2     June  I96U-69 (taxable) 

2-1/2     December     1964-69 (taxable) 

2-1/2     March  1965-70 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-1/1*     June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     9_/ 

2-1/2*  March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II . 


Total 
amount 
outstand- 
ing 


19,510 


7,007 
3,886 

3.731* 
3,558 


18,181* 


8,175 
5,365 
6,851* 

1,007 

550 

2,997 

531 

821* 
383 

121 

5,102 

91 


32,001 


510 
8,662 
2,611 

1,1*1*9 

3,822 

982 

927 
l*,21*5 

919 

2,368 
5,277 

3,1*65 

3,806 
1,<*85 
2,239 

11,177 
2,116 
2,826 

3,751+ 
3,830 
<*,719 

2,716 
1,606 


75,512 


2,961 
1,888 
3,822 


8,671 


81*,  183 


Held  by  Investors  covered  in  Treasury  Survey 


6,950 
commercial 
banks  2/  3V 


1*,962 


1,11*3 
688 

1,667 
680 


U,178 


270 
2,831 
2,01*7 

6 

25 

2,035 

21* 

77 

250 

76 
3,71*6 

1*2 


11,1*29 


325 
5,1*00 

1,930 

971* 

2,861 

888 

1*69 

2,956 

823 

1,61*6 

1,690 

876 

2,793 
l^O 
1,1*62 

8,378 
511* 
360 

1*77 
389 
182 

1,651 

67 


38,1*52 


1*1 

1*8 

125 


211* 


38,665 


525 

mutual 
savings 
banks  2/ 


95 


3 
5 

31 
28 


66 


2 
12 
11 


67 


91 
11 


195 


8 
106 

3 

30 

32 

3 

19 
161* 

1 

1*6 
503 
212 

57 

1 

180 

1*30 
359 
61*2 

1,160 
781 


211* 
108 


5,81*5 


361* 
21*8 
170 


782 


6,627 


Insurance  companies 


313 
life 


1*60 


30 


25 
9 


66 


18 

1 

10 

1*6 


1 
36 


6 
203 
158 

2 

* 

39 

1*2 
350 
1*1*0 

539 

798 

1,068 

13 
118 


3,889 


871* 

81 

181* 


1,139 


5,028 


598  fire, 
casualty, 
and  marine 


118 


1*1 
27 

5^ 
33 


151* 


12 

138 

99 


2 
131 

1 

6 

17 

3 

175 

9 


593 


19 

198 

73 

1*6 
109 

1*1* 

15 

263 

1*8 

82 
i*8i* 
312 

101 

31* 
131* 

1*67 

11*1 
21*1* 

191* 
173 
176 

41 
29 


3,1*28 


123 

62 

119 


305 


3,733 


H.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


1,592 


3,936 
1,686 


995 


6,618 


6,995 
95 

3.231* 

1,000 

500 

11 

500 

711* 


1*7 


13,096 


12 

291 

9 

29 
38 


339 
35 

1 

23 
601 
760 

20 

1 
52 

58 
271 
388 

1*18 

1*89 
1,185 

201* 
11*1* 


5,370 


690 
11*7 
225 


1,062 


6,1*32 


Held  by 
all  other 
Investors 

y 


12,282 


1,879 

1,1*80 

1,981 
1,820 


7,l6l 


2,289 
1,1*62 

1 

23 

750 

7 
27 
85 

1*3 

1,018 

20 


6,622 


11*6 

2,61*9 

595 

359 

735 

1*6 

84 

789 

1*6 

565 
1,795 
1,11*8 

833 
109 
373 

1,802 
i*8l 
752 

966 

1,200 

1,320 

593 
1,11*0 


18,527 


1,302 
2,999 


5,170 


23,697 


Memorandum: 

Held  by 

5,71*2 

corporate 

pension 

trust  funds 

5/ 


98 


11 

7 

2 
9 

29 


16 

1 
1*5 


2 
11* 


11* 
9 


2 
11 


11 
51* 
29 


31 

66 
29 
68 

67 
66 
60 


119 
665 

51 
20 
1*1 

112 

777 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

I* •> .  ... 


(Par  values  -  in  Billions  of  dollars) 


Issue 
(Tax  status  10/  Is  shown  In  parentheses) 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Onaranteed  securities:  8/ 

Federal  Housing  Administration  deben- 

turee (taxable  !£/) 

Total  public  marketable  securities 

footnotes  at  end  of  Section  H. 


Total 
amount 
outstand- 
ing 


35 
50 


85 


27 


153,990 


Held  by  Investors  covered  In  Treasury  Survey 


6,950 

commercial 
hanks  g/  ll 


1* 


59,256 


525 

mutual 
savings 
banks  2/ 


6,990 


Insurance  companies 


313 
life 


5,567 


598  fire, 
casualty, 
and  marine 


*,599 


U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Reserve  Banks 


27,7*8 


Held  by 
all  other 
Investors 
kj 


19 

*2 


61 


1*9,831 


HOsssO  rfiDdtBi  I 

Held  by 
5,7*2 
corporate 
pension 

trust  funds 

5/ 


950 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  10/  Is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  16/ (taxable) 

Series  F  6/ (taxable) 

S^1-1"  G (taxable) 

Series  H... (taxable) 

Series  J  6/ (taxable) 

a*"1"  * (taxable) 

Total  United  States  savings  bonds 

Other  P.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Treasury  bands: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  publlo  nonmarketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


36,568 
3,289 

15,239 

1,2*0 

**9 

1,30* 


58,088 


S829 
*19 

91* 
11,820 


17,982 


76,070 


Held  by  Investors  covered  in  Treasury  Survey 


6,950 
commercial 
banks  2/  $/ 


*63 
909 

1 
2 


1,37* 


33 

*19  137 

18* 
165 


802  J}/ 


525 

mutual 
savings 
banks  2/ 


2,176  13/ 


12 
511 


31 


555 


121 
1,250 


1,371 


1,926 


Insurance  companies 


313 

life 


31 
2*7 

1 
8 


286 


265 
2,867 


3,131 


3,*18 


598  fire, 
casualty, 
and  marine 


78 
39* 

9 
31 


511 


36 
306 


3*9 


860 


U.  8.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Deserve  Banks 


1 
16 


20 


100 
3,*39 


3,5*5 


3,56* 


Held  by 
all  other 
investors 

y 


36,568 
2,70* 
13,163 
1,2*0 

^37 
1,230 


55,3*2 


*,78* 


207 
3,793 


8,78* 


6*, 126 


Memorandum: 
Held  by 
5,7*2 
corporate 
pension 
trust  funds 

57 


3 
183 
365 

35 
68 


65* 


*7 
3*5 


393 


1,0*7 


December  1954 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Hell  by  Investors  oovered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

y 

Memorandum: 
Held  by 
5,71*2 

Issue 

6,950 

oommerelal 
banks  g/  l/ 

525 
mutual 

savings 
banks  2/ 

Insurance  oompanles 

U.  S.  Govern- 
ment Invest- 

corporate 
pension 
trust  funds 
2/ 

(Tax  status  10/  Is  shown  in  parentheses) 

313 
life 

598  fire, 
casualty, 
and  marine 

ment  accounts 
and  Federal 
Reserve  Banks 

federal  Intermediate  credit  hanks: 

776 

369 

3* 

2 

8 

6 

357 

2 

Central  Bank  for  Cooperatives: 

2 -l/8f  February   1955  ( Dehentures ) . . . ( taxahle ) 
1-1/2  June      1955  (Debentures )...( taxahle) 
2      June      1957  ( Debentures )...( taxahle) 

4o 
4o 
ko 

120 

22 
21 
31 

5 
3 

1 

• 
• 

• 
• 
2 

- 

12 
16 

6 

3* 

» 

Total  Central  Bank  for  CooperatlTes  securities. 

74 

9 

• 

3 

- 

• 

Federal  hone  loan  hanks:  Ik/ 

1-lA  March     1955  (Motes) (taxahle) 

60 
119 

179 

28 
62 

2 

* 

1 

• 
• 

- 

30 
56 

86 

• 
• 

90 

2 

1 

• 

- 

• 

Federal  land  hanks:  15/ 

1-3A  October    1955-57  (Bonds) (taxable) 

2-5/8  May       1956    (Bonds) (taxable) 

2-3  A  May       1958    (Bonds) (taxable) 

2-lA  X»J       1959    (Bonds) (taxable) 

2-lA  February   i960    (Bonds) (taxable) 

71 

100 

76 

215 
229 
131 

71 
124 

1,017 

41 
55 
te 

176 

158 
73 

46 
83 

6 
7 
4 

3 

8 

U 

5 
3 

* 
• 
• 

1 
1 

2 
3 
2 

6 

13 

4 

1 
2 

- 

21 
35 
27 

31 
50 
*3 

19 
36 

262 

« 
1 
1 

1 
1 
it 

1 
1 

673 

47 

2 

33 

- 

9 

1/  Includes  oertaln  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  excludes  trust  departments. 

jj    Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  Includes  stock  savings  banks.  Formerely  these  banks  were  shown 
as  a  separate  classification,  hut  they  are  no  longer  so  reported. 

kf    Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

2/  Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from  quar- 
terly reports  by  trustees  of  funds  which  account  for  an  estimated 
three -fourths  of  United  States  Government  securities  held  by  all  cor- 
porate pension  trust  funds.  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  Includes  holdings  by  these  funds 
under  "Held  by  all  other  Investors" .  The  quarterly  data  are  presented 
as  supplemental  information  in  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953-  Th» 
corresponding  Information  from  earlier  reports,  beginning  with 
December  31,  1949,  Is  summarized  on  page  30  of  the  March  1954 
"Treasury  Bulletin". 

6/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  hanks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  in  this  statement. 

1/  Holdings  by  reporting  agencies  not  available. 


8/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Issues  which  commercial  hanks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 

10/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.   "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.   "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 

11/  Includes  Federal  Housing  Administration  debentures;  see  footnote  12. 

12/  A  small  indeterminate  amount  of  those  debentures  is  partially  tax- 
exempt. 

13/  Includes  $114. 4  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

14/  The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

15/  Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  In 
June  1947. 
•   Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   OCTOBER    29,  195»f. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,501 
1,501 
1,501 
1,501 
1,500 

1,502 
1,500 

11/4/54 
11/12/54 
11/18/54 
11/26M 

12/2/54 

12/9/54 
12/16/54 

8/5/54 
8/12/54 
8/19/54 
8/26/54 

9/2/54 

9/9/54 
9/16/54 

.90* 
.85 
.82 
.80 
•  78 

.78 
.84 

-.02$ 

-.09 

-.12 

-.14 

-.18 

-.18 
-.13 

$1,500 
1,502 
1,500 
1,500 
1,500 
1,500 

12/23/54 

12/30/54 

1/6/55 

1/13/55 

1/20/55 

1/27/55 

9/23/54 

9/30/54 

10/7/54 

10/14/54 

10/21/54 

10/28/54 

.88* 
.88 
.98 
.98 
.99 
1.00 

-.10* 
-.11 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 

Description 

Issue 

date 

Price 

Held 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$7,007 
3,734 
3,886 
3,558 

1-5/8*  -  2/15/55-A 
1            -  3/22/55-C  1/ 
1-1/8     -  5/17/55-B 
1-1/8    -  8/15/55-D 

2/15/54 

8/2/54 

5/17/54 

8/15/54 

100.08 

99.31 

100.01 

100.01 

-.03 

.00 

-.03 

-.03 

.74* 
1.08 
1.06 
1.08 

+.06* 

.00 
+.14 
+  .10 

Footnote  at  end  of  Table 

4. 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 

Price  range  since  first  traded  2/ 

out- 

Change 

Change 

standing 
(millions) 

Bid 

from 

To  firBt 

from 

date 

Hign 

Low 

last 

call 

last 

month 

month 

Price 

Date 

Price 

Date 

Treasury  notes: 

$8,175 

1-7/8* 

-     12/15/54-B 

100. 10J 

-.02 

$1.13  per  M  3/ 

12/1/53 

100.29 

5/5/54 

100. 07! 

12/18/53 

12/26/51 

6/1/53 

5,365 

1-1/2 

-       3/15/55-A 

100.07 

-.03 

•91* 

+.11* 

3/15/50 

100.21 

5/5/54 

97.22 

6,854 

1-3/4 

-     12/15/55-B 

100.24 

-.06 

1.07 

+.11 

12/15/50 

101.12 

7/16/54 

97.21 

1,007 

1-1/2 

4/1/56-EA 

100.16 

-.08 

1.14 

+.15 

4/1/51 

101.00 

9/13/54 

97.06 

6/16/53 
6/8/53 

550 

1-1/2 

-     lO/l/56-EO 

100.14 

-.10 

1.27 

+.15 

10/1/51 

101.00 

9/13/54 

96.20 

2,997 
531 

2-7/8 
1-1/2 

-  3/15/57-A 

-  4/1/57-EA 

102.24 
99.24 

-.10 
-.06 

I.69 
1.60 

+.09 
+.07 

9/15/53 
4/1/52 

104.01 
100.14 

2/24/54 
8/6/54 

100. 04^ 
95.24 

9/2/53 

6/5/53 

IO/27/54 

4,155 

1-5/8 

-       5/15/57-B 

99.28 

-.04 

I.67 

+.05 

10/4/54 

100.03 

10/8/54 

99.27 

624 

1-1/2 

-     lO/l/57-BO 

99.22 

-.02 

1.61 

+  .02 

10/1/52 

100.12 

9/7/54 

94.24 

6/2/53 

383 

1-1/2 

4/1/58-EA 

99.08 

-.06 

1.73 

+  .06 

4/1/53 

100.00 

4/29/54 

93.16 

6/4/53 

121 

1-1/2 

-     IO/I/58-BO 

99.06 

-.06 

1.72 

+.06 

10/1/53 

99.28 

7/19/54 

96.02 

10/5/53 

5,102 

1-7/8 

-       2/15/59-A 

99.25 

-.08 

1.93 

+  .06 

5/17/54 

100.21 

7/16/54 

99.25 

10/29/54 

119 

1-1/2 

-       4/1/59-EA 

98.16 

-.10 

I.85 

+  .07 

4/1/54 

99.20 

5/4/54 

98.16 

10/29/54 

5 

1-1/2 

-     lO/l/59-H) 

98.10 

- 

I.87 

- 

10/1/54 

98.18 

10/5/54 

98.10 

10/29/54 

Treasury  bonds   -  bank  elig 

lble: 

510 

2* 

-  12/15/51-55  4/ 

100.12 

-.Oli 

$1.45  per  M  37 

. 

12/15/41 

104.26 

3/11/46 

98.08 

6/3/53 
6/2/53 
6/1/53 
6/2/53 
6/2/53 

8,662 

2 

-  12/15/52-54 

100.12 

-.oil 

1.45  per  M  37 

- 

12/1/44 

105.00 

3/11/46 

99.00 

1,449 

2-1/2 

-     3/15/56-58 

101.17 

-.07 

1.37* 

+  .09* 

6/2/41 

110.22 

2/8/46 

97.10 

3,822 

2-1/4 

-     9/15/56-59 

101.03 

-.09 

1.65 

+.12 

2/1/44 

107.16 

4/6/46 

95.04 

927 

2-3/8 

-     3/15/57-59 

101.24 

-.09 

1.62 

+  .09 

3/1/52 

102.26 

7/2/54 

96.06 

4,245 

2-3/8 

-     6/15/58 

101.25 

-.09 

1.87 

+.07 

7/1/52 

102.30 

4/29/54 

96.10 

6/1/53 

2,368 

2-1/2 

-  12/15/58 

102.10 

-.11 

1.92 

+  .07 

2/15/53 

103 .24 

4/29/54 

97.04 

6/1/53 

6/1/53 

6/1/53 

10/27/54 

5,277 

2-1/4 

-     6/15/59-62 

100.04 

-.12 

2.22 

+  .08 

6/1/45 

104.20 

4/6/46 

92.02 

3,465 

2-1/4 

-  12/15/59-62 

100.04 

-.13 

2.23 

+  .08 

11/15/45 

104.21 

4/6/46 

92.00 

3,806 

2-1/8 

-  11/15/60 

100.00 

-.10 

2.12 

+.05 

8/15/54 

100.19 

9/17/54 

99.31 

2,239 

2-3/4 

-     9/15/61 

103 .01 

-.11 

2.27 

+  .05 

11/9/53 

104.22 

4/30/54 

100.19 

11/13/53 
2/1/54 
6/1/53 
6/1/53 

11,177 

2-1/2 

-  11/15/61 

101.11 

-.09 

2.29 

+  .04 

2/15/54 

103.00 

4/30/54 

100.12 

2,116 

2-1/2 

-     6/15/62-67 

100.21 

-.07 

2.41 

+.03 

5/5/42 

108.12 

4/6/46 

92.00 

2,826 

2-1/2 

-  12/15/63-68 

100.02 

-.09 

2.50 

+.04 

12/1/42 

108.03 

4/6/46 

91.04 

3,754 

2-1/2 

-     6/15/64-69 

99.27 

-.10 

2.51  1/ 

+.03 

4/15/43 

107.25 

4/6/46 

90.28 

6/1/53 

3,830 

2-1/2 

-  12/15/64-69 

99.26 

-.09 

2.52  1/ 

+.03 

9/15/43 

107.24 

4/6/46 

90.20 

6/1/53 

4,719 

2-1/2 

-     3/15/65-70 

99-23 

-.07 

2.52  2/ 

+  .01 

2/1/44 

107.23 

4/6/46 

90.18 

6/1/53 

2,716 

2-1/2 

-    9/15/67-72  6/ 

99.21 

-.07 

2.52  1/ 

+  .01 

10/20/41 

109.18 

4/6/46 

89.30 

6/1/53 

1,606 

3-1/4 

-    6/15/78-83  1/ 

110.07 

-.06 

2.66 

+  .01 

5/1/53 

111.28 

8/4/54 

98.20 

6/1/53 

Footnotes  at  end  of  Table  4. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   OCTOBER    29,  195^. 


Amount 
out- 
standing 
(millions) 


$2,961 
1,888 
3,820 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 


Bid 


Treasury  bonds 


3/15/66-71 
-    6/15/67-72  =, 
2-1/2     -  12/15/67-72  6/ 


2-1/2*  -    . 

2-1/2     -    6/15/67-72  6/ 


bank  restricted:     8/ 

99.22 
99.21 


Footnotes  at  end  of  Table  k. 


99.21 


Change 

from 

last 

month 


.08 
.07 
.07 


Tleld 


To 
maturity 


2.52* 

2.52 

2.52 


Change 
from 
last 
month 


+  .01* 
+  .01 
+  .01 


(Continued) 


Issue 
date 


12  AM 

6/1/+5 
11/15A5 


Price  range  since  first  traded  2/ 


High 


107 .22 
106.16 
106.16 


+/6/U6 
+/6/U6 
l*/6/U6 


90.16 
89.30 
&9.30 


6/1/53 
6/1/53 
6/1/53 


Amount 
out- 
standing 
(millions) 


$2,611 

982 

919 

l,+85 


Description 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Bid 


Treasury  bonds  -  bank  eligible 


2-7/8*  -  3/15/55-60 
2 -3 A  "  9/15/56-59 
2-3A  -  6/15/58-63 
2-3/U  -  12/15/60-65 


100.27 
103.10 
105.18 
107.2+ 


Change 
from 
last 
month 


-.06 
-.10 
-.06 
-.10 


Yield 


To  first 
call 


.55* 
.96 
1.18 
1.+2 


V, 


Tax  Anticipation  Series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over-tne 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Hew  York  Stock  Exchange.  "When  issued"  prices  are  in- 
cluded in  history  beginning  October  1,  1939.  Dates  of  highs  and  lovs 
in  case  of  recurrence  are  the  latest  dates. 
,  ExcesB  of  price  over  zero  yield. 
£/  Called  on  August  12,  195+ ,  for  redemption  on  December  15,  1951*- 


Change 
from 
last 
month 


-.01* 
+  .09 
+  .02 
+  .03 


Issue 
date 


3/15/35 

9/15/36 

6/15/38 

12/15/38 


Price  range  since  first  traded  2/ 


High 


116.02 
116.13 
117.0+ 
119.00 


1/12/46 
1/26/+6 
1/15/+6 
1/25A6 


Low 


98.30 
98.10 
99-15 
99.1+ 


9/20/U5 

+/1/37 

9/25/39 

9/25/39 


5/     Yield  to  maturity.     Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
6/     Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  12  to  20  years  beginning  April  15,   1953  J   as  shown  under     Average 

Yields  of  Long-Term  Bonds" . 
7/     First  quoted  April  15,  1953-     This  issue  is  listed  under  a  new  long- 

term  taxable  Treasury  bond  class  due  or  callable^O  years  and  after 

as  shown  under  "Average  Yield  of  Long-Term  Bonds" . 
8/     Tor  definition, see  "Debt  Outstanding  and  Treasurer's  Account   , 

Table  2,   footnote  1. 
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AVERAGE  YIELDS  OF  LONG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 

bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

3/ 


Taxable  Treasury  bonds, 
due  or  callable  -  i/ 


From  12   to 
20  years 


20  years 
and  after 





Moody's  Aaa 

corporate 

bonds 

37 


Annual  series  -  calendar  year  averages  of  monthly  series 


1942 

1943 

1944 

19*5 

1946 

19**7 

1949-Jan., 
Feb.. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct.. 
Hot. 
Deo. 

1950-Jan. 
Feb.. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Dec. 

1951-Jan. 
Feb. 
Mar. 


2.46 
2.47 
2.1*8 
2-37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952- 


2.1»4 
2  31 
2.32 

2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953- 


2.92 


3.16  4/ 


3.20 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.'58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  series  -  averages  of  dally  series 


1951 -Apr . . . 
May... 
June. . 
July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Dec... 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.74 
2.71 
2.70 
2.61* 
2.57 
2.61 
2.61 

2.70 
2.71 
2.71* 
2.71 
2.75 

2.80 
2.83 
2.89 


2.87 

2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3-01 

2.98 
2.93 
2.96 

2.93 
2.93 
2.94 
2.95 
2. 91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3-07 
3.12 


1953 "Apr.. 
May.. 
June. 
July. 
Aug.  . 
Sept. 
Oct.. 
Hov.. 
Deo. . 


1954 -Jan.. 
Feb.. 
Max.. 
Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.1*7 

2.52 
2.54 
2.47 

2.48 
2.51 
2.52 


3.24 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.04 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.64 

2.65 


3-23 
3.31* 
3.40 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

37 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
37 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1954-May    7. 

2.48 

2.69 

2.87 

195Wuly  2 

2.51 

2.67 

2.90 

195^-Sept.  3 

2.50 

2.63 

2.88 

14. 

2.52 

2.71 

2.87 

9 

2.49 

2.64 

2.90 

10 

2.51 

2.64 

2.89 

21. 

2.54 

2.72 

2.88 

16 

2.46 

2.62 

2.89 

17 

2.51 

2.64 

2.89 

28. 

2.56 

2.74 

2.89 

23 

2.46 

2.61 

2.88 

24 

2.51 

2.65 

2.89 

June   4. 

2.58 

2.74 

2.91 

30 

2.45 

2.60 

2.88 

Oct.   1 

2.51 

2.65 

2.89 

11. 

2.56 

2.70 

2.91 

Aug.  6 

2.44 

2.59 

2.87 

8 

2.51 

2.63 

2.88 

18. 

2.53 

2.68 

2.90 

13 

2.47 

2.59 

2.87 

15 

2.52 

2.63 

2.88 

25. 

2.50 

2.68 

2.90 

20 

2.48 

2.60 

2.86 

22 

2.53 

2.65 

2.87 

27 

2.49 

2.61 

2.87 

29 

2.54 

2.67 

2.87 

Dally 

series  -  unweighted  averages 

195^-Oot.  1.. 

2.51 

2.65 

2.88 

1954-Oot.l3 

2.51 

2.63 

2.88 

195^-Oct.  25 

2.55 

2.68 

2.86 

4.. 
5.. 
6.. 
7.. 

2.51 
2.51 
2.51 
2.51 

2.65 
2.64 
2.63 
2.62 

2.88 
2.88 
2.88 
2.88 

14 

2.52 

2.63 

2.88 

26 

2.55 

2.68 

2.87 

15 
18 
19 

2.52 

2.52 
2.52 

2.63 

2.64 
2.64 

2.88 

2.87 
2.87 

27 
28 
29 

2.5^ 

2.53 
2.52 

2.67 
2.67 
2.66 

2.87 
2.88 
2.88 

8.. 

2-51 

2.62 

2.89 

20 

2.53 

2.65 

2.87 

11.. 
12.. 

2.51 
6/ 

2.62 
6/ 

2.88 
6/ 

21 
22 

2.54 
2.54 

2.66 
2.66 

2.87 
2.87 

1/     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Keserve  Bank  of  Hew  York,  based  on  closing  bid  quotations 
In  the  over-the-counter  market.     Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.     For  defi- 
nition of  taxable  bonds,   see  footnotes  to  the  "Treasury  Survey  of 
Ownership"   in  this  Issue  of  the  "Treasury  Bulletin". 

2/     Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.     For  a  discussion  of  the 


composition  of  these     Treasury  bond  averages,   see  the  "Treasury 
Bulletin"  for  March  1944,   page  58. 

3_/     Moody's  Investors  Service  average  of  Aaa  corporate  bonds.     This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  bonds  pre- 
viously Bhown  In  this  table,  which  was  discontinued  after  March  1953. 

4/     Average  covers  8-1/2  months  beginning  April  15,   the  Inception  date 
of  this  series. 

5/     The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,   see  footnote  2.     The  old  average  for  April  1952  was 
2.62  percent. 

6/     Market  closed. 
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.JJSTEBHAL  REVENUE  COLLECTIONS. 


Fiscal  year 
or  month 


L9<»7 

L9U8 

L9»»9 

L950 

L951 

952 

953 

■951* 

954-January. . . 
February., 
March 

April 

May 

June 

July  6/... 
August. . . 
September, 


Table  1.-  Summary  by  Principal  Sources  ^ 

(In  thousands  of  dollars) 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  2/ 


39, 379, ^09 
41,853,1*85 
1*0,307,285 
39,448,607 
51,106,095 
65, 631*, 891* 
70,170,97'r  57 
70,299,652r 

it,8o8,013 
6,225, 480r 
12,8l9,5!*0 

3,725,337 

1*,  822,756 

10,957,9O8r 

2,849,1*31 
1*, 633 ,990 
5,115,671 


+271,136 
-11,051 
-155,83!* 
+1*91,1*82 
+660,409 

+625,502 

+484,465r 

+379,751r 

+377,651 
-2,060,970r 
+1,520,59'* 
+49,462 
-1,739,557 
+l,838,370r 

-863 

+616 

-63 


Total 
internal 
revenue 
collections 


39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

65,009,393 
69,686,509 
69,919,901 

4,430,362 

8,286,450 

11,298,946 

3,675,875 
6,562,313 
9,119,538 

2,850,29"* 
5,115,73!* 


Corporation 
income  and 
profits 
taxes 


9,676,757 
10,174,410 
11,553,669 
10,854,351 
l1*,  387, 569 
21,466,910 
21,59!*,515 
21,51*6,322 

445,246 

401,136 

7,353,717 

647,123 
358,942 

6,918,003 
532,281 
299,9!*5 

1,103, 9**0 


Individual  income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25!*,6l9 
37,921, 311* 

3,52!*,3!*3 
6,483,044 
3,196,360 

2,455,607 
M87.699 
1,567,230 

1,528,001 
3,505,!*8l 
3,173,096 


Individual 
Income  tax 
not  with- 
held 1/ 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

U.,345,060 

11,403,91*2 

10,736,578r 

2,371,889 
1,050,976 
2,697,997 

757,627 

139,189 

1,362,012 

252,145 

93,008 

1,429,465 


Individual 
Income  tax 
withheld  4/ 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769 
17,929,047 
21,130,307 
22,076,329r 


Old-age 
insurance 
taxes  4/ 


1,458,93"* 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 
3,818,219 
4,219,304r 


1,114,675 

5,191,642 

401,828 

1,686,503 

<*,559,319 

146,063 

1,252,385 
3,320,589 
1,696,174 


Railroad 
retire- 
ment 


379,555 
560,113 
562,73"* 
548,038 
579,778 

620,622 
628,969 
605,221 

3,651 
57,235 
91,159 

6,601 
61,762 
68,465 

19,588 
76,043 
46,871 


Unemploy - 

ment 

insurance 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

34,128 

183 ,190 

5,377 

4,876 
27,!*29 

-9,310 

3,884 

15,841 

586 


Fiscal  year 
or  month 


L9!*7 

L948 

19!*9 

1950 

1951 

L952 

1953 

1951* 

1954 -January. .  . 

February. . 

March 

April 

May 

June 

July  6/ ... 

August 

September , 


Miscellaneous   Internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


8,063,854 

8,311,003 

8,381,515 

8,304,892 

9,433,328 

9,804,112 

10,837,375 

10,452,265 

460,772 

1,402,271 

748,870 

573,1!*5 

1,415,671 

634,306 

790,011 
827,9!*7 
838,699 


Capital 
stock 
tax  1/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,3^*5 
796,538 
706,226 
729,730 

833,147 

891,284 

935,122 

65,454 

85,813 

119,!*23 

96,470 

73,088 

73,044 

76,597 
63,232 
72,305 


Excise  taxes 


Total 

excise 

taxes 


7,282,966 
7,!*09,935 
7,578,840 
7,598,399 
8,703,598 

8,970,965 
9,946,091 
9,5l7,l!*3 

395,318 
1,316,458 

629,447 

476,675 
l,3!*2,583 

561,262 

713,!*15 
764,715 
766,39"* 


Liquor 
taxes 


2! 


2,474,756 

2,255,320 

2,210,601 

2,219,196 

2,546,807 

2,549,088 

2,780,925 

2,782,999 

165,610 

181,401 

223,896 

222,619 

222,476 

246,429 

225,527 
207,281 
249, 51*! 


Tobacco 
taxes 


1,237,768 

1,300,280 

1,321,875 

1,328,464 

1,380,396 

1,565,162 

1,654,911 

1,580,229 

123,405 

110,993 

134,778 

129,854 
130,468 
147,007 

122,532 
141,200 
137,033 


Stamp 
taxes 


79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

7,323 
12,302 
12,664 


Manufacturers' 
and  retailers' 
excise  taxes  §/ 


1,939,621 
2,119,157 
2,220,7'*'* 
2,245,182 
2,840,690 
2,824,409 
3,358,797 
3,126,594 

45,184 

757A95 

60,201 

1*9,751 

727,016 

10,859 

37,72!* 

692,124 

3,120 


Miscel- 
laneous 
taxes  8/ 


1,550,842 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,311 

2,061,138 

1,937,323 

49,224 

260,636 

204,442 

68,313 
251,747 
150,787 

88.671 
231,909 
106,479 


%J 


Source:  Internal  Revenue  Service  for  detail  of  collections  by  type  of 
tax;  Daily  Treasury  Statement  for  budget  receipta  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  State- 
ment of  Receipts  end  Expenditures  of  the  United  StateB  Government" 
for  receipta  thereafter.  Certain  detail  by  type  of  tax  is  avail- 
able only  on  the  basis  of  returns  filed  with  the  Internal  Revenue 
Service. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years 
ending  after  that  date). 

Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  in  the  time  when  payments 
are  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipta  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1951*,  they 
were  Included  in  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal 
revenue  offices.  Under  arrangements  begun  in  1950  with  withheld 
income  tax  and  old-age  Insurance  taxes  and  later  extended  to  rail- 
road retirement  taxes  and  many  excises,  these  taxes  are  paid 
currently  into  Treasury  depositaries  and  the  depositary  receipts, 
as  evidence  of  such  payment,  are  attached  to  quarterly  returns  to 
the  Internal  Revenue  Service.  Under  this  procedure,  the  payments 
are  Included  in  budget  receipts  in  the  month  in  which  the  depositary 
receipts  are  issued  to  the  taxpayers.  Revised  accounting  procedures 


effective  July  1,  1954,  extended  the  same  practice  to  Internal 
Revenue  Service  collection  reports. 

3_/  Monthly  figures  Include  old-age  insurance  tax  on  self  employment 
Income,  which  is  levied  and  collected  as  part  of  the  Individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  4),  and  it  is  Included  under  "Old-age  insurance 
taxes". 

4/  Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951-  In  Internal  ReTenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

$J    Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for  explana- 
tion, see  footnote  on  page  1. 

6/  Beginning  July  1951*,  collections  shown  include  undistributed  depos- 
itary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 

2/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
included  under  "Miscellaneous  taxes". 

8/  See  Table  2,  footnote  6,  regarding  change  to  quarterly  returns  In 
the  fiscal  year  1954. 

2/  Beginning  July  1954,  total  Includes  the  whole  amount  of  undistributed 
depositary  receipts  for  excise  taxes. 

r   Revised. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


Estate  and  Gift  Taxes 

1940        '42          '44          '46 

'48 

'50 

'52 

'54 

1940        '42 


Beginning  July  1954,  includes  undistributed  depositary  receiptr  (see  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes" 


Office  of  the  Secretary  of  the  Treasury 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes  2/ 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  jj ••• 

Income  tax  withheld  and  old-age  insurance:     4/ 

Received  with  returns • 

Undistributed  depositary  receipts  5/ 

Railroad  retirement: 

Received  with  returns . 

Undistributed  depositary  receipts  5/ 

Unemployment  insurance 


Total  Individual  income  tax  and  employment  taxes. 
Miscellaneous  internal  revenue : 


Fiscal  year 


1953 


21,59"*, 515 


11,603 ,9te 
24,748,526 

628,969 

273,182 

37,25^,619 


Estate  tax. 
Gift  tax... 


Excise  taxes: 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits   (damestlo,  excise) 

Distilled  spirits,  rectification  tax.... 

Wines,  cordials,  etc.   (imported,  excise) 

Wines,   cordials,  etc.   (domestic,   excise) 

Dealers  in  distilled  spirits;   rectifiers;   manufacturers 

of  stills   (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.... 
Case  stamps  for  distilled  spirits  bottled  in  bond... 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers ;  dealers  in  malt  liquors  (special  taxes).... 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (snail) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff .... 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc...... 

Cigarette  and  oigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  excise  taxes:  6/ 

Lubricating  o  lis 

Gasoline • 

Tires  and  tubes..... 

Automobile  trucks  and  busses 

Other  automobiles  and  motoroyoles 

Parts  and  accessories  for  automobiles 

ELectrlc,  gas,  and  oil  appliances 

KLsotric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  television  sets,  components, 

etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  quick- 
freeze  units,  etc 

Matches 

Business  and  store  machines •• 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 


Total  manufacturers'   excise  taxes, 


784,590 
106, 69U 


204,79** 

1,61*1,932 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,31*9 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 
113,390 

36,681* 

159,383 

7,617 

11,01*8 

87,1*2!* 
8,950 
50,259 
29,1*01 
15,81*5 
12,148 
983 
11,938 

2,862,788 


195s* 


21,5"*6,322 


10,91*6,578 
26,085,633 

605,221 

283,882 

37,921,311* 


863,31*1* 


71,778 


230,566 

1,61*3,052 

21*, 955 

l*,152 

7l*,527 

16,1*02 

31 

1,088 

13,013 

306 

769,77"* 

5,132 

2,782,999 


1*5,576 

1*2 

5 

1,513,731* 

3,925 

16 ,21*9 

695 


1,580,229 


83,035 

6,91*1 

21* 


90,000 


68,1*1*1 
835,610 
152,079 
ll*9,9li» 
867,1*82 
135,21*8 
97,1*15 
35,390 

135,535 
8,1*1*5 
9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


First  3  months  of 
fiscal  year 


1951* 


2,7l*l*,077 


2,01*6,637 
6,539,21*1 

158,291* 
19,369 


3,398 


52,102 

399,05"* 

5,909 

831 

15,882 

11,361* 

12 

281 

3,003 

161 

21*2,221 

3,51*1* 


73^,363 


11,81*6 

11 

2 

393,379 

927 

i*,282 

213 


1*10,660 


19,839 

1,61*3 

9 


21,1*92 


12,51*0 

159,737 

32,808 

29,897 

176,551 

25,166 

15,879 

5,585 

17,765 
1,068 
1,269 

17,637 
1,688 
8,856 
5,555 
3,011 
2,1*88 
177 
1,320 

518,996 


1955 


Third  month  of 
fiscal  year 


1951* 
(September  1953) 


1,936,166 


1,771*  ,618 

6,312,677 

-1*3,528 

11*5,200 

-2,699 
20,310 


8,206,578 


209,358 


2,776 


52,1*81 

369,688 

5,192 

880 

18,613 

10,762 

I* 

230 

2,690 

22 

218,368 

3,1*20 


682,31*9 


11,603 

11 

1 

383,905 

918 

I*,  161 

165 


1*00,766 


30,889 
1,392 


32,288 


18,652 

218,737 

1*3,582 

38,31*2 

250,685 

31,700 

5,551 

2,336 

21,706 
2,01*8 
2,097 

5,1*19 
1,222 
13,108 
3,771 
i*,957 
3,231* 
187 
1,717 


669,053 


1,766,879 

1,631,111* 
312,661 

87,691* 

71*1* 

2,032,213 

63,369 
773 


20,1*69 

155,215 

2,1*21 

321* 

6,660 

31*1* 

3 

142 

1,118 

1*0 

79,208 

152 

266,097 


4,359 

3 

1 

134,006 

323 

1,530 

59 


140,280 


1955 
(September  1951*) 


4,328 
652 

1 

4,982 


39 

296 

27 

31 

31 

310 

78 

1 

622 
14 
26 

63 

• 

2 

64 
63 
20 
19 
10 

1,715 


1,103,91*0 


1,429,465 

150,369 
1,51*5,805 

70,939 

-24,068 

586 

3,173,096 


71,771* 
531 


20,868 

152,620 

2,219 

362 

7,297 

458 

2 

132 

1,007 

6 

64,411 

159 

249, 51*! 


!*,357 
5 

• 

130,742 

371* 

1,519 

36 


137,033 


12,069 
593 

2 

12,664 


163 

233 

59 

75 

14 

229 

155 

-57 

-105 
61 
33 

379 

12 

273 

78 

76 

-l6l 

3 

318 

1,841 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ -    (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  -  (Continued) 
Excise  taxes  -  (Continued) 
Retailers ' :  6/ 

Purs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers*  excise  taxes. 


Miscellaneous  taxes:  6/ 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line '.'.'..'..'..'..'. 

Transport*  c ion  of  persons,  etc 

Transporta  Lion  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees !!"!!! 

Bowling  alleys,  pool  tables,  etc '.'.'..'..'. 

Coin  operated  devices '...', 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Narcotics,  Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

Diesel  oil  j/ ..'...'..'.'.'..'.'.'.'.'.'.'.'.'. 

Wagering  taxes \ " 

All  other,  Including  repealed  taxes  not  shown 
separately 


Total  miscellaneous  taxes. 


Total  excise  taxes: 

Received  with  returns  and  from  sale  of  stamps. 
Undistributed  depositary  receipts  ^/ 


Total  miscellaneous  Internal  revenue. 

Total  Internal  revenue  collections 

Adjustment  to  budget  receipts  8/ 

Budget  reoelpts  from  Internal  revenue  9_/. 


Fiscal  year 


1953 


^9,923 
234,659 

95,750 
115,677 


1*96,009 


78,130 
1*17, 940 
357,933 

28,378 
287,1*08 
1*19,601* 

10,368 
312,831 

1*6,691 

36,829 
3,411 

16,505 

6 

929 

17,957 

7 

15,091 

10,475 

647 


1954 


39,036 
209,256 

79,891 
110,149 


^38,332 


2,061,138 


73,885 
412,508 
359,473 

30,106 

246,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,233 

14,610 

12 

918 

16,190 

8 

19,056 

9,558 

3,505 


1,937,323 


9,946,091 


10,837,375 


69,686,509 
+484,465r 


70,170,974r 


Source:   Internal  Revenue  Service  for  detail  of  collections  by  type  of 
tax:  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Receipts  and  Expenditures  of  the  United  States  Government"  for 
receipts  thereafter.   Certain  detail  by  type  of  tax  Is  available 
only  on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  Income  tax  on  business 
Income  of  exempt  organizations  Imposed  by  the  Revenue  Act  of  1951 
approved  October  20,  1951.  ' 

y     Includes  old-agu  Insurance  tax  on  self -employment  income,  imposed  by 
the  Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

4/  Beginning  January  1951,  withheld  Income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  In 
combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 


9,517,143 


10,452,265 


69,919,901 
+379,751r 


70,299,652r 


First  3  months  of 
fiscal  year 


1954 


2,680 
32,623 
12,632 
16,330 


64,264 


12,863 
100,006 

86,371 
3,392 

52,967 

68,621 
1,069 

"*8,377 
6,935 
5,101 
2,327 

11,943 

1 

284 

2,907 

5 

2,641 

3,015 

336 


1955 


Third  month  of 
fiscal  year 


1954 
(September  1953) 


3,599 
31,547 
12,544 
16,225 


63,914 


409,161 


2,158,936 


2,366,159 

13,873,776 

+493,213 

14,371,989 


18,922 
78,020 
76,310 
11,239 
47,383 

116,144 
3,911 

28,380 
9,556 

11,950 
2,196 

10,483 

11 
300 

4,775 

9 

6,378 

2,174 

-l,08l 


142 

1,863 

316 

370 


1955 
(September  1954) 


2,691 


333 

24,456 

17,204 

3 

2,L?9 

4,018 

10 

4,572 

677 

198 

297 

671 


59 


427,060 


2,275,430 
-30,908 


2,456,656 


12,599,401 

-309 

12,599,092 


1 
114 
943 

254 


168 
763 
147 
201 


1,279 


55,939 


471,704 


535,845 


^,334,937 
+1,747,912 
6,082,849 


148 

48,352 

51,857 

69 

723 

2,724 

24 

1,530 

441 

253 

316 

615 

2 
59 
22 

4 

46 

593 

-1,300 


106,479 


508,837 
257,557 

838,699 

5,115,734 

-63_ 

5,115,671 


1/ 


6/ 


1/ 

2/ 


1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 
Under  revised  accounting  procedures  effective  July  1,  1954  tax 
payments  made  to  banks  under  the  depositary  receipts 'system  are 
included  in  Internal  Revenue  Service  reports  of  collections  in  the 
month  in  which  the  depositary  receipts  are  issued  Instead  of  the 
month  in  which  tax  returns  supported  by  the  depositary  receipts 
are  received  In  internal  revenue  offices,  as  was  the  previous 
practice.  The  "Undistributed  depositary  receipts"  included  in 
the  collections  represent  the  amount  of  depositary  receipts  Is- 
sued during  the  period  less  the  amount  received  with  returns.   In 
the  case  of  excise  taxes,  it  is  not  possible  to  classify  the' 
depositary  receipts  by  type  of  tax  until  the  returns  are  received 
Accordingly,  the  amount  of  such  undistributed  depositary  receipts 
is  included  only  In  the  total  of  excise  taxes. 

Collections  in  fiscal  year  1954  are  not  comparable  month  by  month 
with  those  in  the  prior  year  because  of  the  institution  of  quar- 
terly returns,  effective  with  the  quarter  beginning  July  1953. 
Applies  to  dlesel  oil  used  In  highway  vehicles. 
See  Table  1,  footnote  2. 

New  reporting  basis;  for  explanation,  see  footnote  on  pa*e  1 
Lees  than  $500. 
Revised  to  final  figure  of  budget  receipts  on  new  reporting  basis. 
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.MONETAEY  STATISTICS 


Table  1.-  Money   in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
37 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
He serve 
Bank 
notes 

y 


National 

bank 

notes 


y 


191*7 

19W 

1949 

1950 

1951 

1952 

1953 

195i» 

1953 -Dec ember. . 

195 1* -January. . . 
February . . 
March 

April 

May 

June 

July 

Augua  t 
September. 
October  p. 


28,297 
27,903 
27,1*93 
27,156 
27,809 

29,026 
30,125 
29,922 

30,781 

29,981 
29,904 
29,707 

29,735 
29,870 
29,922 

29,892 
29,929 
29,985 
30,068 


26,9i*2 
26,1*82 
26,031* 
25,661 
26,231 

27,31*8 
28,359 
28,127 

28,968 

28,206 
28,131* 
27,931 

27,951 
28,083 
28,127 

28,099 
28,129 
28,174 
28,252 


1*8 
1*5 
43 
1*1 
39 
38 
37 
35 

36 

36 
36 
36 

36 
36 
35 

35 
35 
35 
35 


2,061 
2,061 
2,061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,017 
2,01*1 
2,070 

2,107 
2,135 
2,135 

2,122 

2,137 
2,160 

2,169 


320 
321 

319 
321 
318 

318 

318 

320 

316 

306 
309 
312 

315 
321 

320 

316 
319 
319 
320 


23,999 

23,600 
23,209 
22,760 

23,1*56 

21*, 605 
25,609 
25,385 

26,253 

25,587 
25,1*90 
25,257 

25,239 
25,338 
25,385 

25,377 
25,390 
25,1*13 
25,1*81* 


1*06 
353 
309 
271* 
2i*3 

221 
200 
180 

190 

187 
186 
185 

I83 
182 
180 

179 
177 
175 
174 


106 
99 
93 
86 
81 

77 
73 
70 

72 

71 
71 
71 

70 
70 
70 

70 
69 
69 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)   5_/ 

X^\'' 

1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,812 

1,775 
1,769 
1,776 

1,783 
1,787 
1,795 

1,793 
1,801 
1,811 

1,817 

11*8 
156 
161* 
170 
180 

191 
202 
212 

210 

208 
209 
209 

209 
210 
212 

213 
211* 
215 

215 

876 
919 
9l»0 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,11*9 
1,11*6 
1,152 

1,158 
1,160 
1,165 
1,161 
1,165 
1,172 

1,177 

331 
31*6 
355 
361 
378 

393 
413 
1*19 

1*21* 

1*18 
1*16 
1*16 

417 
417 
419 

419 
421 
423 

424 

196.33 

1951 

1953 

1QSU 

190.31 
184.33 
179.03 
1&0.17 

181*.  90 
188.72 
184.23 

191.06 

185. 81* 
185.12 
183.65 

July 

I83.58 
184.17 
184.23 

183.76 

I83.68 
183.72 
183.94 

Source:      Circulation  Statement  of  United  States  Money.  3_/ 
1/     Excludes  money  held  by  the  Treasury,   money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks   and   agents,   and  coin  estimated   to  be  4/ 
held  outside   the  continental   limits  of  the  United  States.      Includes 

paper  currency  held  outside   the  continental  limits  of  the  United   States.  5_/ 

2/    Gold  certificates  were  withdrawn  from  circulation  in  1933-  p 


Treasury  notes   of  1890   in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes   and  national  bank  notes   are  covered  by 
deposits  of  lawful  money  and  are   in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Preliminary. 
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.MONETARY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


I 


End  of  fiscal 
year  or  month 

Gold 
'$35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Patio  of  sliver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

21,266.5 
23,532.5 
24,1+66.3 
24,230.7 
21,755.9 

23,31*6.5 
22,462.8 

21,927.0 
22,029.5 
21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 

21,759.0 

3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,814.3 
3,863.1 

3,837.0 

3,840.4 
3,843.6 
3,848.0 

3,850.6 
3,85^.5 
3,863.1 

3,867.6 
3,870.2 
3,875.6 

3,878.8 

14.2 
13,2 
12.9 
13.2 
14.6 

13.9 
11*. 5 
15.0 

14.8 

14.9 
14.9 
14.9 

14.9 
14.9 
15-0 

15.0 
15.1 
15.1 

1948 

July 

15.1 

Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar  year  or  month 


1947 

1948 

19**9 

1950 

1951 

1952 

1953 

1951* -January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


22,753-9 
24,243.9 
24,427.1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973-1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 

21,759-0 


Liabilities: 

Gold  certificates, 

etc.   1/ 


21,700.0 
23,166.0 
23,373-9 
21,653.5 
21,662.5 

22,178.8 
21,51*5.7 

21,466.1 
21,461.5 
21,469.8 

21,475.0 
21,484.2 
21,430.0 

21,411.3 
21,308.7 
21,320.6 

21,270.2 


Balance  of  gold  in 
Treasurer's  account 


1,053.9 
1,077.9 
1,053-2 
1,052.6 
1,032.9 

1,008.2 

483.7 


489.9 
496.4 
495.4 

494.0 
488.8 
497.0 

496.4 
500.6 
1*89.5 
488.8 


Board  of  Governors,  Federal  Beserve  System,  and  (b)  the  redemption 
fund  -  Federal  Beserve  notes;  and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


fid  of  calendar 
year  or  month 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1951* -January... 
February.. 
March 

April 

May 

June 

July 

August 

September. 

October. . 


(In  millions  of  dollars) 


Silver  held  in  Treasury 


Securing  sliver  certificates  1/ 


SHrer 
bullion  2/ 


1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2,109.7 
2,1*0.8 


2,1*3.9 
2,1*5.9 
2,1*8.5 

2,151.* 
2,153-3 
2,157.6 

2,158.1 
2,161.6 
2,163.3 
2,166. k 


Silrer 
dollars 


337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 


278.2 
278.I 
277.9 

277.5 
276.8 
275.9 

27*  .6 
273-0 
271.9 
270.8 


In  Treasurer's  acoount 


Subsidiary 
coin  3./ 


13-1 
5-9 

11.* 
3.6 
1.7 

3.9 
6.3 


9.6 

23.3 
it*. 7 

55.8 
60.1* 
5*. 8 

5*. 5 
5*. 8 
5*-3 

53.* 


Source:  Circulation  Statement  of  United  States  Honey;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  sllrer  held  by  certain  agencies  of  the  federal  Government. 


Bullion  for 

reoolnage  */ 


Bullion 
at  cost 


91.1  2/ 
89.3  2/ 
9*.*  2/ 
95.12/ 
82.0  2/ 

*5.3 
30.7 


29.6 
25.9 
19-9 

13.7 


11.0 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


156.3 
I65.O 
171.0 
179.8 
191.3 

202.5 
213.2 


213.2 
213-3 
213.* 

213.7 
21*.  3 
215.1 

216.3 
217-9 
219.0 

220.0 


Subsidiary 
coin  3./ 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 


1,213.* 
1,213.2 
1,213.3 

1,21*. 3 
1,215.* 
1,221.0 

1,223.2 
1,225.2 
1,229.9 

1,233.8 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,5*7.9 
3,596.7 
3,6*3.1 
3,697.1 
3,7*1.3 

3,79*.l 
3,837.0 


3,81*0.4 
3,8*3.6 
3,81*8.0 

3,850.6 
3,85*.5 
3,863.1 

3,867.6 
3,870.2 
3,875.6 

3,878.8 


3_/    Valued  at  $1.38+  per  fine  ounce. 

k/    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  oalendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

19"*3 

1944 

134S 

19U6 

19HT 

1948 

1949 

1950 

1951 

1952 

1953 

19 54 -January. . 
February . 
March. . . . 

April 

May 

June 

July 

August. . . 
September 
October. . 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 

91.7 
122.2 
182.1 
245.7 
299.6 
36?.3 
»*29.5 
!*91.9 
520.5 
559.2 
578.  T 
596.6 
61*2.3 
694.2 
71*2.2 

745.9 
75^.8 
769.3 
777.5 
780.5 
780.7 
782.2 
784.7 
787.0 
789.3 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
7'*.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


L 


Hevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
7^.5 
84.6 
93-5 

104.7 
114.6 
125.4 
13"*.7 


135.7 
136.3 
137.1 
137-9 
138.5 
139.8 

139.9 
141.0 
141.5 
141.5 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
^57. 7 
530.7 

562.7 
5&0.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.I 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 


Nationalized 
silver 
(Proc.   of 
Aug.   9,   1931*) 


3V5 
34.7 
3^.7 
3^.7 
3>*.l 
3V7 
3^.7 
3^.7 
3^.7 
3**.7 
3^.7 
3^.7 
3<*.7 
3^.7 
3<*.7 
3*. 7 
3^.7 
3U.7 
3"*.7 


3^.7 
3^.7 
3^.7 
3"*.7 
3*. 7 
3^.7 
3l*. 7 

3^.7 
3^-7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.  !* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 

1,119.2 
1,130.0 
1,139.3 

1,140.3 
1,140.9 
1,141.7 

1,142.5 
1,143.1 
1,144.4 

1,144.5 
1,145.6 
1,146.1 
1,146.1 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 
1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333-2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 

3^.9 

32.6 
27.9 
18.7 

8.3 
5.2 
6.6 

8.6 

7.2 

7.6 

.4 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193lV,  Executive  Order  IOO33  of  February  S,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  1 1  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin".  Supplementary  Information  Is 
published  at  less  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  included  in  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  referB  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin", 
pages  l*-5  — U-7 .  As  a  result  of  changes  in  presentation 
Introduced  In  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.      They   provide   summaries   of  the   principal   data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  intervals.  The  five  tables  Included  in 
this  section,  under  the  revised  presentation  begun  in  the 
June  195I+  Issue  of  the  Bulletin,  and  the  dates  of  their 
publication   are    as   follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnancial  concerns  -  published 
quarterly  beginning  July  195^  -  previously 
published  October  19^9  and  1950,  July  1951,  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  claims 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195>+  -  previously  published  December 
19^9  and  1950,    June   1951,    1952,    and  1553. 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  1951*-. 
published  quarterly. 

Table  •(■.-  Foreign  credit  and  debit  balances  in 
brokerage  accounts  -  published  semiannually 
beginning  September  195^  -  published  as  part  of 
regular  monthly  series  through  May   19 5^- 

Table  5.-  Short-term  liabilities  to  foreigners  in 
countries  and  areas  not  regularly  reported  separately 
by  banking  institutions  -  published  annually  alnce 
April  1950. 
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Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  oapital  from  the  United  States 


Calendar  year  or  month 


1935-41 

1942 

19*3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January.... 
February . . . 
March 

April 

May 

June 

July 

August  p. . . 
September  p 


1/   See  Table  2,  footnote  1. 
2_/   See  Table  2,  footnote  2. 


Met 

capital 

movement 


5,253.2 
622.6 

1,273-5 
452.8 

1,056.6 

-803.O 
345.5 
244.7 
193.8 
1,749.6 

-374.3 
1,260.6 
1,162.8 

-20.5 

166.8 

95.6 

87.1 

70.1 

-125.I  3 

134.5 

.9   3 
70.6 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 

173.4 
127.4 
105-9 

140.9 
129.2 
-27.5 
270.3 

31.0  i 
135.7 


Short-term 

banking 

funds 


3,034.6 

485.9 
1,179-3 

220.4 
1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243-9 
1,102.4 

180.6 

148.6 
70.9  1/ 
90.1  2/ 

116.1 

-56.4 

228.5 
-24.1  r 
120.4 


Transactions 
In  domestic 
securities 


626.7 
46.6 
27.8 

210.7 
-113.1 

-334.2 
-89.I 

-192.2 

75-2 

944.4 

-584.3 
314.9 
-11.5 

-7.2 
-21.2 
35.1 

50.7 
13.2 
28.9 

41.8 

55.1 
15.3 


Changes  in  claims  on  foreigners 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-193.9 
39-5 
-10.3 
-53.8 
-59.1 
-97-5  : 

-135.9 

-30.1  : 
-65.2 


Short-term 

banking 

funds 


736.3 
97-5 
-11.3 
-71.8 
-63.1 

-315.5 
-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 

-19.3 

22.3 
34.4  1/ 

-12.8 

-35.5 

-55.7  r 

-138.5 

9.4  r 
-78.0 


Transactions 
in  foreign 
securities 


855-5 
-7.4 
77.7 
93-5 

-46.6 

265.I 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-174.6 

17.2 

-44.7 

-40.9 
-23.6 
-41.8 
2.6 
-39.5 
12.8 


Preliminary . 
Revised. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January. . . . 
February . . . 
March 

April 

May 

June , 

July 

August  p. . . , 
September  p, 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 
7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 


11,829.1 
11,977.6 

12.048.5  1/ 

12.138.6  2/ 
12,254.7 
12,198.3 
12,426.8 
12,402.7t 
12,523.1 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 

5,741.1 
5,903.1 
5,925.2 

6,062.9 
6,265.0 
6,307.0 

6,438.6 
6,267. U 
6,313.4 


Other 
foreign 


1,947.1 
2,036.7 
2,239-9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 

4,342.4 
4,351.4 
4,378.9 

4,347.6 
4,261.7 
4,19e.9 

4,284.6 
4,344.3  : 
4,364.0 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 


1,702.1 
1,677.6 
1,698.5 

1,678.0 
1,679.0 
1,637.0 

1,656.5 

1,745.2 
1,801.9 


1/  Excludes  liabilities  of  $15.9  million  and  claims  of  $9.6  million  held  by 
banks  previously  required  to  report  but  exempt  from  reporting  as  of 
March  31,  1954. 

2/  Includes  for  the  first  time  liabilities  reported  by  banks  in  the  Terr! - 


Payable  In 

foreign 

currencies 


13-9 
17-9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 

44.9 
72.2 

61.4 
43.7 


43.4 
45.6 
45.9 

50.1 
49.0 
55.4 

47.0 
45.7 
43.8 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329-7 
392-8 
708.3 
948.9 
1,018.7 
827.9 
898.O 
968.4 

1,048.7 
904.5 

923.8 
901.5 
867.I  1/ 

879.9 
915.4 
971.1  r 

1,109.6 
1,100.2  r 
1,178.2 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 

155.3 
168.0 
151.1 

155.2 
163.8 
173.8 

178.3 
178.7 
187.1 


Other 


143-7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 

662.8 
635.1 
617.0 

603.4 
637.9 
675.8 

811.2 
802.2 
828.I 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 


105.7 
98.4 
99.0 

121.3 

113.8 
121.5 

120.1 

119.4 
163.O 


tories   and  possessions  of  the  United  States. 

such  liabilities  totaled  $16.0  million, 
p       Preliminary, 
r       Hevlsed. 


As  of  April  30,   1954, 
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Calendar  year 
or  month 


1935-*1 

1942 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1951* -January. . . . 
February . . . 

March 

April 

May 

June 

July 

August  p. .. 

September  p 


Section  I  -  Summary  by  Periods 
Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S.  Government  bonds 
and  notes  %J 


Purchases 


396.8  37 

164.2 

2U.3 

513.6 
377.7 

i*li*.  5 
3**. 8 
282.1* 
1*30.0 
1,236.1* 

673.6 
533.7 
61*6.0 

33-7 
87.1* 
55.0 

65.2 
87.3 
1*8.9 

33-  * 
86.9 
38.1 


Sales 


1*92.1*  3/ 
138.5 
170.6 
268.2 
393-* 
69*  .2 
283.3 
330.3 
333.6 
29*. 3 
1,356.6 

231.  •* 
728.0 

38.0 
99-9 
22.1 

30.0 
88.1* 
27-3 
21*. 3 
33.9 
37-7 


Ret 
purchases 


-95-7  37 

25.7 

70.7 
2*5.3 
-15.7 

-269.7 

61.5 

-1*7.9 

96.I* 

91*2.1 

-683.0 
302.3 
-82.0 

■4.3 

-12.6 
32.9 
35.2 
-1.2 
21.6 

9.1 

53.0 

.1* 


Corporate  and  other 


Bonds  2/ 


Purchases 


H 
2/ 

H 
2/ 

107.7 
120.0 

200.1 
212.8 

22.1 

17.8 
21.9 
20.1 
17-9 
21.9 
36.2 
21*. 5 
18.7 


Sales 


H 

2/ 

H 
108.3 

11*1.6 
188.5 
197  ."* 

25.9 

22.0 
21.0 
20.1* 
20.0 
27.6 

18.9 
22.2 

18.8 


Set 
purchases 


H 

H 
2/ 
H 

..r 

-21.6 
11.7 
15.3 

-3-9 

-*.3 

•  9 

-.2 

-2.1 

-5.6 

17.3 
2.2 
-.1 


Purchases 


1/     Through  191*9,   Includes  transactions  in  corporate  bonds. 
2/    Through  191*9,   Included  with  transactions  in  U.   S.  Government  bonds  and 
notes. 


1*30.2  37 
96.1* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35*. 1 
666.9 

739.8 
650.2 
589.1 

1*6.7 
59-3 
76.0 

91.9 
92.9 
85.2 

97.0 
86.1 
83.7 


Soles 


81*1.6  37 

75-5 
19"*. 6 
171.1* 
357-7 
1*32.1 
376.7 
51"*.  1 
375-3 
661*. 0 

619.5 
61*9.2 
533-9 

*5.7 
63.7 
7"*. 8 

76.1 
76. U 
72.3 
81.6 
86.1 
68.7 


let 
purchases 


-1*11.1*  I 
20.9 
-1*3.0 
-31*  .6 
-97."* 

-61*. 5 
-150.6 
-11*1*.  3 

-21.2 
2.9 

120.3 

1.0 

55.2 

1.0 
-l».l* 

1.3 
15.8 
16.5 
12.9 

15.* 

• 

15.0 


Total 
purchases 


9,322-1 
260.6 
392-9 
650.1* 
637.9 
782.1 
570-9 
652.2 
78*. 1 

2,011.1 

1,533-3 
1,38*  .0 
1,1*1*7.9 

102.  I* 
161*. 5 
153-0 

177.2 
198.0 
156.1 
166.6 
197.5 
11*0.6 


Total 

eaj.ee 


8,695.3 
211*.  0 
365.2 
!*39.7 
751.0 

1,116.3 
659.9 
81*1*. i* 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,*59.* 

109.6 
I85.6 
117.9 
126.5 
18U.8 
127-2 
121*.  8 
11*2.3 

125.3 


Bet  pur- 
chases of 
domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33!*.2 
-89.I 

-192.2 

75-2 

91*1*.  4 

-58U. 3 
31*.  9 
-11.5 

-7.2 
-21.2 
35-1 
50.7 
13-2 
28.9 

1*1.8 
55.1 
15.3 


3_/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary . 
*   Less  than  $50  thousand. 


Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net.  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Bet  purchases 

Purchases 

Sales 

Bet 
purchases 

Purchases 

Sales 

Bet 
purchases 

of  foreign 
securities 

1935-JU 

1942 

n.a. 
n.a. 

446.4 
31*.  3 
318.1 

755-9 
658.7 
211.6 
321.2 
589.2 
500.4 
1*95-3 
5*2.5 

58.6 
64.8 
46.8 

54.3 
37-3 
57.0 

56.3 
62.4 

102.1 

n.a. 
n.a. 

372.2 
225.3 
3*7-3 
490.4 
63*. 3 
291.* 
311.5 
710.2 

801.0 
677.* 
621.5 

234.4 
35-6 
82.6 

80.0 
3*. 3 
48.9 

49.0 
38.6 
80.0 

n.a. 

n.a. 

74.2 

89.O 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-175.9 
29.1 
-35-8 

-25-7 
3-0 
8.1 

7.* 
23.8 
22.1 

n.a. 

n.a. 
23-3 
26.6 
37-3 

65.2 
57-1 
81.7 
88.8 
173.8 

272.3 
293-9 
310.1 

28.1 
26.9 
32.6 

31.3 
29.5 
29.7 

3*.8 
38.1 
31.* 

n.a. 

n.a. 
19.8 
22.1 
5*. 8 

65.6 
42.6 
96.7 
70.8 
198.2 

3*8.7 
329.6 
303.* 

26.9 
38.9 
*1.6 

*6.5 
56.1 
79.6 

39.6 

101.4 

40.7 

n.a. 
n.a. 

3-5 

*.5 

-17.5 

-.4 

14.6 

-15.0 

18.0 

-24.4 

-76.4 

-35-8 

6.8 

1.2 

-12.0 

-9.0 

-15.2 
-26.6 
-49.9 

-4.8 
-63.3 

-9.3 

4,008.2 
220.5 
469.6 
3*0.9 
355-* 
821.2 
715-9 
293-3 
*10.1 
763.0 

772.7 
789.1 
852.7 

86.7 
91-7 
79-* 
85.6 
66.8 
86.7 

91.2 
100.5 
133.5 

3,152.6 
227-9 
391.9 
247.* 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,149.7 

1,007.0 

924-9 

261.3 

7*. 5 

124.1 

126.6 

90.4 

128.5 

88.6 
140.0 

120.7 

855.5 
-7.* 

19*3 

1944 

77.7 
93-5 

19*5 

1946 

1947 

-46.6 

265.1 
39-0 

1948 

-94.8 

1949 

27.8 

1950 

-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

March 

-72.2 

-174.6 
17.2 
-44.7 

April 

-40.9 

May 

-23.6 
-*1.8 

September  p. . . 

2.6 
-39.5 
12.8 

n.e. 
P 


Bot  available. 
Preliminary . 
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Section   II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  */ 

(Position  at  end  of  period  In  Billions  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Motherlands 

Horway 

Poland 

Portugal 

Rumania 

Spain 


Calendar  year 


1950 


Sweden...... 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala. ...................... 

Mexico 

Motherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

EL  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


41.9 

128.2 

5.6 

45.5 

18.3 

260.7 
221.6 

32.3 
31M 
193-6 

43.6 
4.2 

45.7 
6.1 

21.3 

115.3 

553.0 

14.3 

4.0 

656.6 

13.2 
246.8 


1951 


2,986.3 


899.0 


Aala; 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia. . . . . . 


Iran 

Israel 

Japan 

Korea,  Republic  of  4/ '. 

Philippines 

Thailand. ............ . 

Other  Asia 

Total  Asia 

Other  countries: 


Australia.... 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


301.8 
20.1* 

226.0 
79.5 
53.  4 

259.1 
42.7 
25. It 

207.1 
30.2 
59.2 
60.2 

16.1 
75.1 
85.2 
71.3 


1,612.9 


81.7 

86.1 

55.7 
114.7 

20.3 
12.6 

458.5 
19.4 

37"».i* 
48.2 
92.5 


1,364.2 


19.1 
58.1 
75.6 
44.0 
57.7 


International. . 
Grand  total.... 


254.5 


1,527.8 


8.644.8 


57.1 

134.7 

1.3 

45.3 

27.0 

289.4 
405.6 
45.8 
300.5 
148.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 

124.7 


3,005.9 


1,307.1 


249.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 
34.9 
67.7 
47.2 
27.8 
84.7 
71.9 
87.8 


1,455.2 


43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 

142.2 


1,595.5 


38.5 

54.5 

110.7 

7.0 

86.8 


297.4 


1,641.1 


9,302.2 


1952 


91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.1 

110.3 
3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 
80.8 
60.9 
25.6 
94.1 

145.5 

117.4 

1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.1 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 


1,584.9 


10,546.1 


1953 


190-9 

130.3 

.6 

95.7 

37.9 
428.5 
898.8 
100.9 

465.7  37 
242.9 

118.5 
2.2 

72.4 

5.8 

36.O 

116.7 

674.2 

14.2 

2.0 
708.9 

6.9 
383.5 


4,733.6  37 


1,295.5 


130.0 

19.1 

101.7 

78.8 

150.2 

340.8 

39.3 

37.9 

183.2 

51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 

43.3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4  3/ 


1954 


April  2/ 


227.6 

121.2 

•  9 

102.0 

39-1 

285.9 

1,039.3 

109.3 

519.2 

226.9 

130.1 

2.8 

77.0 

7.8 

20.5 

121.0 

664.8 
9.2 
2.5 

899.5 
4.8 

486.3 


May 


5,097.7 


1,282.3 


175.4 

26.5 

100.7 

56.4 
170.5 
376.0 

52.7 

53.5 
233.5 

52.8 

94.3 

68.9 

50.2 

104.9 

241.0 

141.1 

1,998.6 


36.4 

42.6 

66.3 

85.1 

65.2 

45.4 

31.0 

639.7 

103.7 

317.7 

144.6 

184.3 


1,762.1 


49.5 
81.1 
51.8 
32.8 
104.8 


319.9 


1,678.0 


12,138.6 


1/  Liabilities  to  countries  not  regularly  reported  separately  are  published      jj 
annually  in  the  April  issue  of  the  "Treasury  Bulletin". 

2/  Includes  for  the  first  time  liabilities  reported  by  banks  in  the  Terri-       4/ 
torles  and  possessions  of  the  United  States.  As  of  April  30,  1954,  such 
liabilities  totaled  $16.0  million.  D 


234.3 

122.9 

.7 

92.4 

41.6 

387.0 

1,051.2 

116.0 

483.0 

250.4 

130.6 

2.2 

83.5 

7.8 

22.1 

120.4 

651.8 
7.9 
2.2 

952.2 
6.2 

509.0 


5,275.4 


1,286.6 


173.8 
28.5 
92.6 
55.8 

190.5 

377.1 
53-4 
54.1 

203.5 
49.1 

88.3 

67.2 

44.9 

105.2 

269.8 

140.3 


1,993.9 


36.1 
40.6 
66.8 
86.7 
63.8 

39.4 

27.4 

616.9 

104.7 

303.1 

139.3 
186.3 


1,711.0 


49.6 
74.1 
51.3 
34.2 
99.5 


308.7 


1,679.0 


12,254.7 


June 


238.5 

111.6 

.6 

92.7 

42.4 

441.4 

1,084.9 

114.0 

455.6 

272.3 

131.2 

2.2 

86.3 

7.9 

26.2 

123.1 

636.0 

7.4 

3.1 

986.1 

5-9 

435.9 


5,305.4 


1,320.6 


176.7 
31.4 
96.1 
61.2 

230.6 

346.5 

55.8 

48.0 

201.3 

51.5 

87.2 

66.6 

41.6 

107.7 

218.0 

134.0 

1.954.T 


36.1 

39.7 

65.1 

91.3 

59.2 

34.0 

28.9 

615.4 

105.9 

298.9 

130.1 
177.8 


1,682.5 


48.0 
63.6 
51.7 
37.8 
97.4 


298.5 


1,637.0 


12,198.3 


July       August  p    September  \      October  p 


260.5 

118.0 

.6 

80.7 

42.4 

376.5 
1,222.1 
112.1 
468.8 
305.7 
127.2 
2.2 

88.5 

7.9 

37.5 

157.0 
680.5 

6.4 
2.8 

942.2 
6.8 

366.4 


5,412.8 


1,342.0 


181.8 
28.0 

167.4 
73.9 

236.2 

328.8 

61.1 

44.9 

210.0 

50.9 

91.6 

66.6 

36.3 

112.8 

207.7 

138.7 


2,036.7 


36.1 

38.9 

64.6 

79.2 

60.5 

28.6 

25.1 

616.O 

101.2 

308.2 

127.1 
207.6 


1,693.2 


42.8 
51.3 
51.5 
38.6 
101.3 


285.6 


1,656.5 


12,426.8 


273.1 

99.3 

.6 

79.5 

41.0 

414.8 
1,225.1 
104.5 
500.7 
252.8 

129.1 
1.7 

83.8 
7.9 

46.0 

173.6 

679.6 
6.2 
3.0 

851.O 
6.4 

365.5 


5,345.3 


1,373-5 


191.1 
27.3 

102.6 
78.9 

215.O 

296.0 

60.9 

40.4 

236.8 

50.1 

86.2 

69.2 

30.5 

104.1 

191.1 

136.6 


1,916.6 


36.2 
38.O 
63.7 
75-5 
81.9 

23.3 

36.O 

639.9 

101.5 

314.2 

126.2 
211.2 


1,747.6 


41.3 
45.5 
47.7 
37.9 
102.1 


274.5 


1,745-2 


12,402.7 


279.4 

104.0 

.7 

76.4 

36.2 

473.4 

1,246.6 

94.3 

527.4 

247.6 

133.1 

1.8 
83.5 

7.9 

58.3 

180.5 

667.4 

7.6 

2.1 
838.2 

6.9 
353.5 


5,426.8 


1,378.4 


204.8 
30.2 
91.3 
74.7 

168.2 

287.2 
60.7 
37.1 

254.7 
50.1 

76.3 

76.4 

25.0 

101.6 

214.5 

136.1 


1,889.0 


34.8 

34.8 

64.3 

73.4 

87.3 

26.1 

33.1 

668.5 

94.9 

308.5 

125.0 

213.3 


1,764.1 


35.4 
44.2 
45.1 
38.5 
99.7 


262.9 


1,801.9 


12,523.1 


285.0 
104.6 


39.1 

489.6 

1,256.2 

93-8 

553.9 

248.7 

125.8 

1.9 

85.0 

8.1 

66.1 

179.4 

650.O 
8.2 
2.0 

842.8 
6.8 

368.4 

5,485.0 
1,365.1 


190.7 
31-9 

139.1 
72.8 

147.7 

269.O 
58.5 
34.1 

265.4 
46.3 
76.6 
79.2 
23.0 
98.5 

I83.O 

123.0 
1,838.8 


35.4 
35.7 
64.7 
77.7 
95.4 

24.7 
24.7 
689.8 
93.8 
289.7 
117.8 
228.0 


1,777.5 


40.6 
47.0 
45.2 
39.4 
99.0 


271.1 


1,773.9 
12,511.3 


Data  include  for  the  first  time  certain  short-term  U.  S.  Government 

obligations  previously  held  but  not  reported. 

1950-1952  as  reported  by  banks  in  Second  Federal  Reserve  District 

only. 

Preliminary . 


December  1954 
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Section   II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 


Europe : 

Austria 

Belgium 

Ctechoslorakla. 

Denmark 

Finland 


Trance 

Germany,  Federal  Republic  of. 

Greece 

Italy 

■ether lands 

lorvay 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland. .. . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bollria. . . 
Brazil.... 

Chile 

Colombia.. 


Cuha 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  V.  Indies  &  Surinam 

Panama,  Republio  of 

Peru 

XI  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Calendar  year 


1950 


.2 

21.5 

# 

3.2 
2.2 

31A 

25.  1* 

.2 

20.7 

3.1* 
1.1* 


1.6 

6.9 

8.7 

-9 

* 

105.7 

3-9 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines ........ 

Thailand 

Other  Asia 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total   other  countries. 


International. 


Grand   total. 


1951 


237.9 


125.8 


1*5-9 
8.7 

78.0 
6.8 

1*2.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

1*9. i* 

Ik. 6 


378.8 


18.2 

3.0 

16.2 

.2 

6.6 

18.9 

12.1 

1/ 

h.9 

1.5 
13.9 


95  A 


1*0.8 

it.i* 

•3 

7.3 

7.2 


60.0 


898.0 


39.6 

* 

i*.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.^ 


18.8 

5-1* 

11.2 

.6 

* 

35.0 

3.9 
k.O 


I83.I* 


92.0 


7.6 

7.5 

185.0 

2i*.8 

1*3.7 

32.3 
1.8 

3.8 

90.6 

1.2 

3-0 
11.8 

9.5 
10.5 
1*1.7 
li*.5 


1*89.3 


2.7 

7.1* 

3-1 

13.1* 

.3 

9.3 
30.0 
12.2 

i/ 
29.3 

2.5 
51.6 


161.8 


22.8 

5-7 

.2 

6.7 
6.1* 


1*1.9 


1952 


.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

!*.!* 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.1* 


212.2 


62.3 


8.2 

5-8 

356.1* 

26.1* 

1*1.7 

32.5 
1.6 
»*.2 

88.6 
1.3 

6.5 

li*. 8 
9.1 
11*. 3 
36.7 
13.7 


662.0 


2.6 

2.6 

7.5 

5.5 

1.2 

3.1 

4.3 

3.7 

.9 

.8 

10.2 

13.8 

15.1 

22.9 

12.5 

25.6 

,¥ 

5^ 

3.3 

6.1 

2l*.6 

21*. 7 

10.1 
6.0 

.5 

2.0 

3.8 


22.1* 


1,01*8.7 


1/    Not  reported  separately  prior  to  March  I95I*. 
»       Less  than  $50,000. 


1953 


13.0 

-V- 

6.2 

1.9 

10.6 

30.5 

1.3 

18.8 

8.6 

1.0 


21*. 3 

2.7 
17.9 
15.7 

70.5 

i*.8 
6.8 


235.9 


56.1* 


7.1 
10.8 
125.I 
22.6 
56.9 
51.2 

1.9 

l*.l 
92.9 

2.6 

i*.6 

20.2 

8.2 

3-7 

1*1.6 

19.3 


1*72.7 


111*. 8 


8.0 
6.3 

.5 
2.4 
7.8 


21*. 9 


901*.  5 


April 


.2 

1"*.9 

* 

i*.3 
1.6 

9.2 
58.9 

2.0 
11*. 1* 

7.9 

1.1* 


10.6 

2.2 

12.5 

29.8 

87.0 

5-2 
6.5 


269.2 
1*7.5 


6.2 

1.7 

117.1* 

19.6 

51*. 1* 

55.2 
2.2 
3-2 

77.3 
1.5 

7A 

16.1* 

5.0 

2.7 
1*5.7 
17.3 


1*33.3 


2.6 

5.5 

3.2 

3-9 

.5 

15.1 
16.2 
30.6 

* 

6.1* 

i*.9 
13.0 


101.9 


8.7 
6.1* 
.3 
5.5 
7.0 


27-9 


879.9 


May 


.1 
15.2 

3.5 
1.6 

8.9 
57-0 

1.9 
li*. 1* 

8.8 

1.3 


5.7 

1.9 

10.7 
1*9.2 

79.7 

5.1 
6.1 


271.7 


52.6 


5.6 

2.3 

129.1 

18.5 

59.1 


915.1* 


1951* 


.2 
11*. 8 

* 

U.l 

1.9 
10.2 
53-7 

1.8 
15.3 
11.9 

1.3 


3-5 

2.1* 
12.1 
35.9 

77.0  r 

5-3 
6.1 


258.O  r 


65.2 


5.7 

2.0 

167.1* 

12.2 

66.1* 


55.9 

59.2 

2.1* 

2.5 

3.0 

2.9 

76.6 

81.7 

1.8 

2.5 

6.2 

7.7 

15.2 

16.0 

l*.l 

i*.6 

3.2 

i*.i* 

1*7.7 

1*6.1* 

17.1 

17.6 

■*!*7.9 

1*99.3 

2.6 

2.6 

5.5 

5.5 

3.1* 

3.1 

5.1 

3.5 

1.1* 

.6 

15.3 

16.0 

8.8 

8.0 

36.7 

38.6 

.1 

.2 

10.5 

8.7 

5.7 

6.2 

19.5 

20.1 

111*. 6 

113-3 

7-7 

10.2 

7-1 

7.8 

.5 

.3 

5.8 

5.9 

7-5 

11.1 

28.6 

35.3 

.1 

* 

971.1  r 


July 


.1 

15.3 

» 

1*.2 
1.8 

9-5 

52.5 

2.6 

16.7 
9.3 

1.5 
* 

.7 
2.1 

2.7 
li*. 6 
32.7 

85.1 

5.7 
6.1* 


263.6 


66.1* 


,5.8 
2.9 

276.6 
21.0 
61*. 6 


56.9 
2.1* 
3.0 

85.5 
2.1 

8.5 

15.7 

5.4 

3.9 

51.6 

20.1 


625.8 


August  p 


September  p 


2.6 
5.5 
3.6 

1*.2 
.6 

17.5 
8.1* 

33.3 

.2 

9-7 

5.6 

26.3 


117.5 


12.1 

7-9 

.2 

5-3 

10.7 


36.2 

- 

1 

109.6 

Preliminary . 
Revised. 


.2 
11*.7 

3.5 

1.1* 

7.5 
51.9 

2.6 
13.1* 

9.1* 

l.i* 

* 

.5 

* 

3-5 

2.6 

16.1 

37.0 


1».2 
6.3 


261*. 6  r 


63.1 


5.8 

1.7 

270.5 

li*.9 

61*. 0 

59.7 

2.1* 

3.2 

91.7 

2.0 

5A 


.2 
16.0 

* 

i*.8 
2.0 

1U.1 
1+8.  it 
3.6 
12.9 
10.9 

1.7 

* 

.5 

* 

l».0 

2.1* 
17.1* 

33.3 

123-8 

3.0 
5.3 


301*.  l* 


67-3 


5.8 

2.5 

288.0 

11.3 

70.2 

62.7 

2.1* 

3.6 

9i*. 7 

1.8 

6.1* 


11*. 2 

13.9 

5.1 

7.1 

3.2 

3.2 

50.1* 

52.7 

20.1* 

20.2 

6li*.7 

61*6.5 

2.6 

2.6 

5.6 

5.5 

2.8 

2.1* 

3.1 

3.7 

.1* 

.6 

20.3 

16.9 

9.3 

9-3 

30.9 

30.0 

.5 

.2 

12.0 

12.3 

6.2 

6.7 

31.3 

31*. 5 

121*. 9 

121*. 8 

10.1 

10.5 

7.5 

6.9 

.1* 

.5 

5.2 

5.3 

9.5 

12.1 

32.8 

35.2 

1,100.2  r 

1,178.2 

50 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities 

(m  thousands  of  dollars,  native  flgure8  ^ioate  mt  et^e  by  torelgaerg  0f  a  ^  Qutflow  rf  ^^  ^  ^  ^^  ^^ 


Country 


Asia: 

China  Mainland 

Formosa 

Bong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan. 

Korea,  Republic  of 

Philippines 

Thailand 
Other  Asia 


-15,317 

Other  countries: 

-M 

Belgian  Congo 

71 

Egypt  and  Anglo-Egyptian  Sudan. 
Onion  of  South  Africa 

156 
115 

2,433 

Total  other  countries... 

2,687 
121,220 

International 

Grand  total 

9Uit,ij30 

-58^,289 


1/  Not  reported  separately  prior  to  March  1951* 


p  Preliminary. 


December  1954 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflov  of  capital  from  the  United  States) 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Demerit 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden • 

Switzerland • 

Turkey 

U.S.SJ) 

United  Kingdom 

Yugoslavia 

Other  Europe 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Calendar  year 


1950 


77 

2,167 

21 

3,228 

169 

-1,281 

-U31 

10 

1*96 

-4, 721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 

502 


13,440 


-189,968 


1951 


Cuba 

Dominican  Republic 

Guatemala 

Mexico •  •  • 

Netherlands  V.   Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


261 

1,168 
-35 
10 

15 

-374 

-13 

J7 

-3 
-49 


972 


10,858 
11 

-73 
-7,083 

185 


3,898 


-3,567 


-145,387 


549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

47 

-6 

-2,047 

-19 

806 


28,500 


-258,567 


1952 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 


19,939 


-141,019 


-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 
734 

5,298 
-141 

750 
2,210 

309 
1,714 


33,816 


339 

8,681 

102 

2 

27 
-51,346 
-351 
1/ 

-45 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 

9,782 

1/ 
14,324 

4,320 
1,272 


-10,042 


7,938 


-152,673 


-376,989 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


1953 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 

-17 

286 

-73 

207 

282 

37,304 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

54 

7,189 

1,562 

1,245 

3,089 

-1,007 

127 

5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 

34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

281 
434 
501 


-29,905 


25,959 
-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


April 


65 
-430 

3,139 

-33 

-225 

919 

-12 

86 

-11,285 

5,849 

-46 

-10 

31 
205 

-4 

-4,153 
12 


-5,892 


-35,902 


62 

-60 

363 

-1 

55 

-208 

93 

260 

84 

-66 
255 
-368 
418 
56 
799 


1,742 


-1,715 
-87 


-179 
-490 


-2,463 


831 

-104 
-84 
245 


688 


-40,939 


May 


-2 
-2,174 

1,260 

3 

-1,738 

65 

15 

193 

-17,811 

1,601 

4 

-53 

25 

-15 

3,514 

-97 

-3,389 

-44 
-18,643 


-948 


16 

38 

1,067 

86 

436 

105 

8 

-106 

285 

14 

750 

-8 

1,160 

59 

-73 

92 

3,929 


9 
99 


-1 

-3,328 

-14 

14 

-394 
-1 

-3,608 


400 
2 


-8 
27 


421 


-4,731 


-23,580 


1954 


June 


-52 
-708 

274 
2 

-319 
207 

-4 

193 

-11,456 

2,451 
21 
102 

36 
1,201 

-59 

-1,937 

153 
-9,895 


-29,272 


-72 
-18 
926 
113 

21 

225 

13 

-100 

52 

57 

848 

-4 

16 

370 

-41 

43 


2,449 


238 
-3 
13 

5 

-5,040 

129 


1 
-29 


-4,674 


151 

1 
6 

-8 
119 


269 


-709 


-41,832 


July 


10 
1,216 

61 
12 

-338 

-200 

1 

560 

-3,996 

-423 

-4 

39 

-9 

30 

-7 

3,195 

-7 

328 
-316 


152 


-3,238 


-127 

12 

391 

213 

60 

140 


460 
28 

-654 
-6 
191 
267 
238 
175 


1,2 


-15 
-13 

224 
3 

27 

-2 

-2,985 

418 

-18 

-285 
3?_ 

-2 ,607 


8,941 


-1,045 
107 


8,003 


August  p 


-1,092 


2,606 


14 
-72 

545 
21 

-160 

-78 

12 

89 

-3,876 

-1,566 

28 
-19 

744 
3 

191 
-111 


September  p 


-4,235 
-36,426 


82 

34 

416 

421 

-12 

491 

2 

13 

158 

43 

362 

-39 

50 

-443 

8 

165 


1,751 


199 
20 


-1 

-1,954 

675 

45 
-468 
70_ 

-1,406 


978 

-2 

1 

3,131 

-146 


3,962 


-3,147 
-39,501 


3,016 
2,406 

&91 
1,088 

661 

93 

1,527 

-5 

701 

850 

-20 

-166 

1,080 
7,643 

2,212 

1,266 
23,243 

31,433 


36 

25 

199 

22 

-1,360 

2,880 
-112 
-199 

3,221 
30 

237 
-15 

1,475 

198 

64 

1,908 

8,609 


22 
133 


14 


-1,520 
3,255 

-23 

-19 

-10 

1,852 


282 

5 

1 

968 

1,053 

2,309 

-54,613 

12,833 


1/     Not  reported  separately  prior  to  March  1954. 


Preliminary. 
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Table   1. 


Sectl 
Short-Term 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republlo  of. 

Greece 

Italy ./, 

Hetherlande 

Horvay 

Poland ]m\ 

Portugal 

Rumania 

Spain \ 


Sweden 

Switzerland . 

Turkey 

U.S.S.E 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brat 11.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic , 

Guatemala 

Mexico \ 

Netherlands  W.  Indies  &  Surinam... 

Panama,  Republic  of 

Peru 

D.  Salvador j. 

Uruguay 

Venezuela , 

Other  Latin  America , 

Total  Latin  America , 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


on  III"-  Preliminary  Details  by  Countries 
Banking  Liabilities  to  Foreigners  as  of  October  31,  1954 

(Position  In  thousands  of  dollars) 


Total 

short-term 

liabilities 


284 
104 

68 

39 

1*89 

.,256 

93 

553 

21*8 

125 

1 
84 

s: 

66; 

179 

650, 
8, 
1, 

842, 
6, 

368, 


,9V* 
,621 

755 
,823 
128 
,550 
240 
;845 
,901 
,655 
,848 
,928 
981 
085 
069 

371 

041 
166 
959 
767 

835 
430 


5,484,972 


1,365,054 


190,689 
31,893 

139,133 
72,787 

147,720 

268,950 
58,503 
34,068 

265,357 
46,292 

76,633 
79,186 
22,964 
98,529 
183,028 
123,030 


1,838,762 


35,426 
35,692 
64,724 
77,676 
95,435 
24,714 
24,687 

689,819 
93,786 

289,696 

117,823 
228,015 


1, 777,^93 


40,587 
46,954 
45,174 
39,442 
98,952 


271,109 


1,773,917 


12,511,307 


To  foreign  banks  and  official  lnstl tutlons 


Short-term  liabilities  payable  5n  dollars 


Total 


281,943 

54,826 

333 

61,537 

37,579 

434,215 

1,252,154 

86,944 

527,025 

225,448 

97,531 

1,559 

59,803 

6,605 

56,712 

170,699 

520,694 

4,802 

1,577 

525,341 

6,082 

357,389 


'*,  770, 798 


1,094,497 


151,034 
17,610 
81,028 
32,026 

116,693 

195,295 
42,362 
12,259 

132,521 
37,027 

23,659 
26,871 
8,440 
57,596 
105,987 
79,287 


1,119,695 


28,548 
31,368 
28,284 
73,963 
93,675 
16,103 
21,739 

668,690 
92,004 

270,305 

115,253 
192,566 


•1,632,498 


37,032 
45,946 
42,011 
3^,320 
77,687 


236,996 


1,771,533 


Deposits 


228,475 

37,082 

331 

28,033 

30,743 

162,706 

338,126 

63,864 

133,158 

7V,204 

63,085 

1,557 

58,886 

6,604 

56,423 

47,618 

322,689 

4,510 

1,547 

223,726 

5,934 

94,113 


1,983,414 


365,978 


148,088 
17,601 
69,059 
30,652 

116,113 

150,939 

42,244 

9,270 

131,547 
29,244 

23,609 
26,808 
7,935 
52,500 
104,919 
60,770 


1,021,298 


27,843 
31,311 
27,277 
72,058 
53,003 

15,891 
21,664 

637,211 
90,992 

263,705 

94,804 
168,634 


1,504,393 


22,293 
27,538 
25,443 
11,376 
70,756 


157, U06 


u.  s. 

Treasury 
bills  and 
certificates 


2,500 
2,034 

32,100 
5,500 

262,733 
800,000 

23,000 
352,493 
144,282 

31,048 


97,229 
117,593 


296,226 
211,868 


2,378,606 


709,519 


110 


39,826 
1,700 
3,050 

20 
15,841 


60,547 


^53 
55 

270 
35,015 


16,350 
1,000 

18,833 
19,115 


91,091 


11,100 

15,095 

16,500 

22,900 

^35 


66,030 


10,626,017 


92,645      1,671,073 


5, 125, 1&      4,976,866 


Other 


50,968 

15,710 

2 

1,404 

1,336 

8,776 

114,028 

80 

41,374 

6,962 

3,398 

2 

917 

1 

2«9 

25,852 

80, 402 

292 

30 

5,389 

148 

51,408 


408,778 


19,000 


2,836 

9 

11,969 

1,374 

580 

^,530 

118 

1,289 

97k 

^,733 

50 

63 

505 

5,076 

1,068 

2,676 


37,850 


252 

2 

1,007 

1,635 

5,657 

212 

75 

15,129 

12 

6,600 

1,616 

"*,8l7 


37,014 


3,639 

3,313 

68 

44 

6,496 


13,560 


7,815 


524,017 


To  all  other  foreigners 


Total 


1,637 

49,640 

422 

7,278 

1,5^9 

54,002 

4,002 

6,901 

26,771 

23,201 

28,259 

369 

25,173 

1>71 

9,275 

8,571 
128,420 

3,364 

382 

294,118 

753 
11,027 


Deposits 


686,585 


258,570 


39,631 
14,283 
58,083 
4o,76l 
31,019 

73,641 

16, 141 

21,809 

132,637 

9,265 

52, 97^ 
52,283 
14,524 
40, 880 
75,812 
43,094 


716,837 


6,878 
4,324 
36,360 
3,309 
1,760 

8,611 

2,948 
21,125 

1,782 
19,331 

2,570 

35,353 


144,351 


2,775 
1,008 
3,126 
4,646 
20,837 


32,392 


2,384 


1,841,119 


1,622 

^3,373 

422 

6,150 

1,5^9 

50,962 

3,885 

6,411 

17,  ^k 

19,570 

25,723 

3Vr 

25,157 

1,>»71 

9,247 

7,729 
115,988 

3,364 

382 

171,128 

753 
9,592 


522,369 


225,535 


39,571 
14,277 
57,855 
40,739 
30,605 

70,562 
16,128 
21,596 
116,940 
9,002 
^3,346 
49,276 
14,524 
35,710 
71,958 
41,917 


674,006 


6,878 
"S315 
35,66l 
3,305 
1,760 

8,611 
2,948 

21,114 
1,782 

19,101 

2,565 
34,896 


142,936 


2,759 

592 

3,126 

4,638 

17,430 


28,545 


884 


1,59^,275 


U.  8. 

Treasury 
bills  and 

certificates 


1,566 
370 

2,591 

490 
8,969 
3,569 

1,507 
22 

16 

840 

3,875 

122,598 
932 


147,345 


32,065 


50 


10 

264 

2,584 

13 

182 

15,650 

80 

2,324 

156 

2 
3,575 
1,163 


26,053 


27 


230 


267 


16 


3 

412 


^31 


1,500 


207,661 


Other 


15 

M01 

758 


449 
117 

258 

62 

1,029 

16 

12 

2 

8,557 

392 
503 


Short-term 
liabilities 
payable  In 
foreign 
currencies 


16,871 


970 


10 

6 

228 

12 
150 

495 

31 

47 

I83 

7,304 
2,851 

5,168 

279 

14 


16,778 


9 

672 

4 


5 
447 


1,148 


416 

5 
2,995 


3,416 


39,183 


1.391* 
155 


1,333 
84 

105 

6 

58 

5 

9 

82 

101 
927 


23,308 
14 


27,589 


11,987 


24 
22 


14 


199 


32 


53 
1,229 

649 


2,230 


80 
404 


4 
60 

96 


644 


780 

37 
476 
428 


1,721 


44,171 


hcember  1954 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  September  30,  1954 

(Position  In  thousand*  of  dollars) 


Country 


urope: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Trance 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Hether lands 


■orvay. . . 
Poland... 
Portugal . 

Rumania. . 
Spain 


Sweden 

Switzerland.. .. 

Turkey 

U.S.SJ 

Halted  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Latin  America: 
Argentina.. . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Vest  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

China  Mainland 

Formosa 

Bong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries . 


International. 


Total 

short-term 

claims 


155 
15,953 

1 
4,815 
1,971 

14, 089 
48,1*26 
3,623 
12,902 
10,931 

1,7*3 

30 

525 

2 

3,970 

2,35* 
17>38 
33,30* 

123,838 

2,973 
5,311 


30*, 35* 


67,3*9 


5,808 

2,538 

288,0l*i* 

11,310 

70,l8l 

62,702 
2,389 
3,636 

9* ,653 
1,811 

6,1*1*0 

13,851 

7,085 

3,167 

52,727 

20,173 


Grand  total . 


61*6,515 

2,632 
5,1*86 
2,1*1*1 
3,737 
587 

16,912 
9,25* 

30,016 
199 

12,301* 

6,686 
3*, 530 


124,784 


10,501 

6,853 

1*86 

5,258 

12,090 


35,188 


1,178,190 


Short-term  claims  payable  In  dollars 


Total 


Foreign 
banks  and 
official 
institutions 


155 

15,233 

1 

i*,76i* 

1,971 

12,525 
I*i*,l6i* 

3,623 
12,7*9 

8,972 

1,660 

30 

1*96 

2 

2,85* 

2,003 

11,167 

33,299 

21,78* 

2,971 
5,132 


Loans  to! 


185,555 
29,7*8 


5,775 

2,538 

287,968 

11,310 

70,172 

62,*15 
2,389 
3,633 

93,732 
1,811 

6,1*20 

13,722 

7,085 

2,919 

51,288 

20,1*3 


61*3,320 

2,628 
5,1*86 
2,319 
3,1*0* 
587 

16,912 
9,253 

30,01* 
199 

12,21*1 

6,686 
3*, 366 


12U,095 


8,637 

6,852 

1*10 

i»,9i*U 

ll,6oi* 


32,**7 


1,015,165 


101 

2,568 

1 

9* 

7 

2,1*32 

7,936 

3 

5,021* 

617 
31 

50 

1,086 

26 

2,1*09 

32,35* 

970 

2,910 

703 
59,322 


Others 


Collections 
—  outstanding 
for  own 
account  and 
domestic 
customers 


1*,061* 


736 

730 

125,052 

2,333 

7,550 

36,069 

69* 

35,6*5 

60 

70 

500 

1 

1,211 

6,868 

371 

217,890 

2,618 

5,*26 

1*6 

1,256 

113 

1,3*0 
16,150 

8,022 

5,033 
28,131 

68,135 


222 

60 
1,250 
5,311 
6,81*3 


356,25* 


127 

1*61* 
88 

3,976 

2,81*2 

1,036 

1*1 

309 

8 

13 

877 

1,018 

5,77* 

26 

5,39* 
3,176 


25,269 


7,517 


981 

1*3 

20,816 

1,*** 

7,860 

6,232 

309 

29 

18,5*7 

616 

3,*82 

772 

359 

801* 

11,033 

2,604 


76,031 


10 

20 

1*66 


81 

806 

9,877 
21* 
39 

870 
1*72 


12,665 


23 
87 


1,9** 


2,05* 


123,536 


*3 
*,522 

310 

373 

1,233 
6,955 
2,*33 
2,585 
5,717 

1,210 
30 

*33 

2 

70 

565 

2,162 

908 

6,298 

61 

802 

36,712 

5,987 

*,058 
1,663 

*5,780 
2,061 

29,28* 

10,283 
2,0*8 
2,8*3 
8,852 
1,123 

2,132 
9,516 
2,557 
655 
25,767 
15,536 

164,158 


1*0 

1,807 

2,056 

587 

16,696 

1,195 

3,383 

175 

*,136 

782 
5,708 

36,565 


*,062 
5,81* 
350 
3,5*2 
3,985 


17,753 


261,175 


Short-t«rm  claims  payable  In  foreign 
currencies  


Other 


11 
8,016 

3,896 
1,503 

4,881* 

26,1*31 

151 

*,999 

2,329 

1*11 


821 

39* 

822 

11 

9,122 

*51 
64,252 


12,180 


2 

96,320 

5,*72 

25,*78 

9,831 

32 

67 

30,688 

12 

736 
2,93* 
4,168 

249 
7,620 
1,632 

185,2*1 


92 

22 

5,912 
604 

44 

1 

55 
6,730 


*,330 
951 

152 
364 


Total 


5,797 


274,200 


720 
51 

1,564 
4,262 

153 

1,959 

83 

29 

1,116 

351 

6,271 

5 

102,054 
2 

179 
118,799 


37,601 


33 

76 

9 
287 

3 
921 

20 
129 

248 

1,439 

30 

3,195 


122 
333 


1 
2 

63 
164 


"6739" 


Deposits  of 
reporting 
banks  and 
domestic 
customers  vlth 
foreigners 


1,864 

1 

76 

31* 

486 


2,741 


163,025 


703 

50 

601 

4,249 

109 
1,930 

83 
29 

1,116 

351 

6,228 

5 

91,738 

2 
164 


107,358 


32,*33 


33 

49 

8 
220 

3 
564 

73 

248 

751 

16 


1,965 


119 
327 


53 
161 


"56T 


1,3*1 

1 

75 

167 

308 


1,892 


1**,315 


Other 


17 

1 

963 
13 

44 
29 


*3 

10,316 

15 


n,**i 


5,168 


27 

1 

67 

357 

20 

56 


688 
1* 

1,230 


10 

3 
"22" 


523 

1 
1*7 
178 

849 


18,710 


5* 
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Table  3.-  Purcha 


Section  III  -  Preliminary  Details  by  Countries 
see  and  Sales  of  Long-Term  Securities  by  Foreigners  during  September  1954 

( In  thousands  of  dollars ) 


Country 


Purchases  by  foreigners 


Total 
purchases 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe  . . . 
Total  Europe . . . 


Domestic  securities 


U.S. 
Government 

bonde  and 
notes 


Latin  America: 


Argentina. 
Bolivia. . . 

Erazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  8:  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland . 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asle 


Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total    other  countries. 


Intematl  onal . 


Grand  total. 


3,097 
21,267 

1,133 
1,093 
5,386 

222 
1,601 

450 

U,639 

3.VT0 

120 

172 

1,508 

M.506 

16 

31,008 
12,639 


136,327 


93,752 


416 
168 

1,075 
7U5 

1,148 

4,641 

8 

155 

^138 

81 

7,690 
115 
1,509 
\257 
1,582 
4,805 


32,533 


1*7 
32 

1,665 
19 
37 
12 
29 

3>03 

79 

62 

323 


5,708 


1,359 

11 

28 

1,248 

2,677 


5,323 


1*74 


27*»,117 


13,187 

58 
4 

49 

U58 

5,434 

10,024 


29,214 


6,243 


2,483 


2,504 


114 


116 


19 


38,106 


Corporate  and 
other 


75 
2,563 

53 


118 

5 
50 

250 

20 
19 


103 
2,938 


1,143 


240 


7,577 


9,729 


9 
351 

3 
352 

5 
51 

51 

5 

149 

7 
139 


1,130 


60 


15 

90 
105 


123 


5 
1,281 

185 


3,045 

92 

68 

251 

4,050 

268 

41 

85 

271 

25,680 

16 

15,181 
983 


51,502 


12,891 


351 
101 
462 
504 
123 

1,092 

8 

149 

714 

30 

7,130 

82 

8 

2,981 

1,1*35 

262 


15,1*32 


47 
10 
1,359 
17 
18 

12 

26 

107 

79 

51 
292 


2,018 


19 

6 

26 

212 

1,351 


1,614 


288 


18,733      83,74*5 


Foreign  securities 


3,000 
4,018 

884 
1,093 
1,121 
10 
1,516 
91 
6,198 

3,lio 
36 


1,032 
10,418 


6,813 

1,297 
40,645 


42,504 


27 

44 

212 

98 

1,022 

3,125 


3,198 
49 

44 

1,501 

824 

38 

1,901 


12,083 


17 


1 
3,286 


3,442 


1,3!*0 


1,003 
1,080 


3,^23 


1*4 


102,141 


17 
218 

11 

1,102 

120 

12 

1,137 
23 

24 

79 
102 

2,012 

2,437 
95 


7,389 


22,385 


17 

14 

50 

138 

72 

1 

175 

2 

462 
28 

303 
102 
20 


1,384 


51 


10 


63 


5 
2 

18 
146 


171 


31,392 


Sales  by  foreigners 


Total 
sales 


46 
19,504 

444 
10 

4,569 

179 

125 

3*3 

14,316 

2,762 
93 

494 

960 

29,382 

5 

28,135 


1,099 


102,466 


66,934 


199 
104 
592 
579 
2,458 

1,735 

169 

238 

956 

83 

1,032 

151 

40 

2,716 

1,156 

515 


12,723 


38 
123 

859 

9 

26 

30 

1,55!* 

195 

173 

82 
284 


3,373 


2,064 

2 

305 

1,504 


3,875 


56,598 


245,969 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


40 
12,9&0 


102 
2 

5 
52 

123 


9 
268 


10,637 


24,231 
11,452 


90 


225 
333 


52 
2 


64 


1,000 


4 
25 


1,029 


613 


37,722 


Corporate  and 
other 


3,484 
51 

13* 
65 

25 

409 

41 


744 
2,732 


843 


231 


8,759 


8,122 


42 


286 
14 

"U55 


100 
2 


102 


75 


1,326 


18,839 


5 
1,210 

384 
5 

2,771 

75 

124 

217 

7,221 

315 

13 

239 

153 

21,595 

5 

9,617 


Foreign  securities 


13,904 


172 

69 

494 

3"*5 

76 

1,375 

57 

38 

771* 

41 

673 

108 

14 

1,498 

1,066 

277 


7,077 


38 
23 

855 

9 

23 

30 

33 

152 

142 
249 


1,55!* 


1 

235 

1,244 


1,486 


68,708 


1 
1,460 

1 
5 

393 

1 

96 

302 

2,247 
80 


53 
2,278 


4,302 


11,224 
7,687 


7 
33 
10 
18 

2,375 
204 
107 
200 

14 
12 

56 

33 

26 

626 

53 
6 


3,780 


1,521 
24 


1,581 


1,049 

1 
29 
39 


1,118 


5"*,657 


80,047 


370 

3 

1,169 

37 

6,332 

36 


252 

1 
2,509 

2,736 
122 


13,567 


25,769 


53 
196 

7 

113 


138 
9 

213 
10 

303 

23 

7 


1,078 


17 

23 

1 

29 


24 
13  "* 


167 


40,6^3 


GP0    327258 


December  1954 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  *  LI abl  11  tie.  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousand  a  of  dollars) 


Liabilities  to  foreigners  g/ 


Country 


September 


Europe: 

Austria 

Belgium 

France 

Germany ,  Federal  Republic  of . . 
Italy 

Netherlands 

■orvay 

Spain 

Sweden 

Switzerland 


United  Kingdom. 
Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 

Brazil 

Chile 

Colombia. . 
Cuba 


1953 


Mexico 

Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Indonesia. . 

Israel 

Japan 

Other  Asia. 


Total  Asia 

Other  oountrles: 


Australia 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Grand  total 


1,5*6 
90 


184 


1,902 


53 
30 

52 


138 


31 

7 


38 


23 


23 


2,107 


December 


1,365 
90 

62 

184 
1,701 


1951* 


1 
52 

50 


103 


23 


23 


1,837 


Haroh 


1,239 
48 

62 


1,3^9 


June 


30 


52 


9* 


10 


1,444 


1,133 

1*8 

62 


1,21*3 


September  p 


1,813 
30 


29 


1,872 


13 


13 


3,129 


885. 
U8 

62 


995 


1,813 
25 


51 


1,889 


17 


17 


2,901 


Claims  on  foreigners  2/ 


1953 


September 


1*0,1*95 

151,012 

61 

1,727 

5,711 

10,633 

1.U77 

3,283 

800 

61* 
890 


216,153 
11,036 


December 


1,100 
11*  ,101 

1A39 

10,901* 

l60 

9,384 

9,902 

190 

10,015 

802 
i*,067 

62,061* 


11,11*1 
939 


12,080 


20,000 
i*,763 


21*,  763 


326,096 


36,012 
151,199 

229 

2,800 
12,13!* 

3,383 

1,225 

61* 


207,01*6 
22,231 


726 

11,702 

2,568 

10,316 

160 

8,035 

13,633 

190 

9,518 

536 
4,393 


61,777 


8,326 
939 


9,265 


20,000 
4,566 


2i*,566 


32"*,885 


1951* 


March 


32,080 

11*9 ,061 

775 

2,800 

13, 3^ 

i*,237 

2,993 

61* 


205,356 


13,815 


638 

11,11*5 

2,569 

9,581* 

160 

5,9>*3 

11*, 21"* 

150 

9,560 

301 
1*,270 


58,534 


6,398 

30,076 

756 


37,230 


23,750 
^,319 


28,069 


31*3,001* 


June 


1,590 

102,289 

697 


2,600 
16,186 

3,689 
64 


127,115 
10,397 


808 

11,907 

927 

8,91*1* 

616 

17,869 

11,538 

155 

1 
9,161 

4,092 
4,256 

70,274 


September  p 


5,!*77 

61,850 

378 


67,705 


18,750 
992 

19,7"*2 


295,233 


1,466 

97,207 

697 


3,300 
16 ,214 

3,498 

1,307 

123,689 


10,326 


594 

12,425 

1,390 

8,196 

19,218 

9,615 

13>* 

1 
9,105 

5,300 
2,920 

68,898 


16,642 

63,964 

509 

81, 115 


22,177 
7,787 

29,961* 
313,992 


1/     Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;   excluding  long- 
term  securities.  . 

2/     For  the  folloving  oountrles,  no  long-term  liabilities  or  claims  were  reported 
as  outstanding  at  the  end  of  periods  shown   in  this  table:     Czechoslovakia, 
Denmark,  Finland,  Greece,  Poland,  Portugal,  Rumania,  Turkey,  U.S.S.R., 


Yugoslavia,  Bolivia,  Dominican  Republic,  Guatemala,  Hether- 
landa  West  Indies  and  Surinam,  China  Mainland,  Formosa,  Hong 
Kong,   India,  Iran,  Republic  of  Korea,   Philippines,  Thailand, 
Belgian  Congo,  Egypt  and  Anglo-Egyptian  Sudan,   and  Inter- 
national . 
Preliminary. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  Short-Term  Dollar  Resources  of  Foreign  Countries  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Area  and  country 


Continental  Western  Europe: 

Austria 

Belgium-Luxembourg  (and  Belgian  Congo). 

France  (and  dependencies) 

Germany,  Federal  Republic  of 

Italy 


■ether lands  (and  Hetherlande  West  Indies 

and  Surinam) 

Horvay 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 


Switzerland. 

Turkey 

Other  2/ 


Total  Continental  Western  Europe. 
Sterling  area: 


United  Kingdom 

United  Kingdom  dependencies. 

India 

Union  of  South  Africa 

Other 


Total  sterling  area. 
Canada 


Latin  America: 


Argentina . 
Brazil.... 

Chile 

Cuba 

Mexico.... 


Uruguay . . . 
Venezuela. 
Other 


Total  Latin  America. 


Asia: 

Indonesia. . . 

Iran 

Japan 

Philippines . 
Thailand.... 
Other 


Total  Aala 

Eastern  Europe  4/. 
Other  countries: 


Egypt. 
Other. 


Total  other  countries . 
Total  foreign  countries. 


Internatl onal . 


Grand  total. 


1950 


92 
848 
834 
222 
571 

559 
9* 
257 
132 
205 

2,023 
164 
828 


6,829 


3,557 
120 
303 
2U1 
232 


M53 


1,988 


518 
543 
120 
530 
M5 

311 

1*58 
560 


3,1*55 


324 
160 
587 
377 
166 
256 


1,870 


344 


173 
28 


19,11*0 

3,090 

22,230 


1951 


107 
898 
896 
1*31* 
633 


521* 

150 
331 

128 

224 

1,973 
165 
651 


7.111* 


2,81*3 

99 

309 

197 

326 


3,774 


2,157 


518 
1*17 
99 
575 
366 

306 

1*1*5 
631* 


3,360 


1*21 
163 
729 
337 
210 
325 


2,185 


309 


285 
42 


327 


19,226 


3,171 


22,397 


1952 


1,035 
967 
691 
655 

815 
160 
371* 
130 
275 

2,053 
151 
919 


8,368 


3,284 


2,1*92 


3,369 


296 
157 
936 
321* 
294 
360 


2,367 


307 


234 

49 


283 


20,470 


3,287 


23,757 


2/ 


Data  include  reported  and  estimated  offlolal  gold  reserves,  and  official  and 
private  dollar  holdings  reported  by  banks  in  the  United  States.  Dollar 
holdings  Include  principally  deposits  and  U.  S.  Government  securities  re- 
ported as  purchased  vlthin  20  months  of  maturity. 

Includes  holdings  of  other  continental  0EEC  countries,  Finland,  Yugoslavia, 
Bank  for  International  Settlements  (including  European  Payments  Union 
account),  gold  to  be  distributed  by  Tripartite  Commission  for  Restitution 


1953 


September 


208 
1,081 
1,003 
1,053 

714 


1,022 
I69 
437 
138 
309 

2,120 

157 

1,091 


9,502 


,318 

3,051 

113 

111 

312 

340 

194 

214 

347 

35^ 

4,070 


2,292 


427 

520 

390 

48l 

121 

131* 

515 

587 

375 

325 

301 

311 

519 

571 

721 

779 

3,708 


198 

168 

1,062 

318 

304 
374 


2,424 


311* 


218 
63 


281 


22,591 


3,212 


25,803 


D-»c  ember 


238 
1,098 
1,049 
1,225 

812 


1,055 
171 
469 
150 
335 

2,133 

157 

1,183 


1954 


10,075 


3,009 
108 
346 
214 
373 


4,050  r 


2,417 


503 
423 
121 
531 
3M 

337 
595 

772 


3,623 


184 
181 
958 
304 
281 
401 


2,309 


306 


217 
67 


284 


23,064  r 


3,331 


26,395  r 


_L 


267 
1,124 
1,060 
1,381 

841 


1,064 
169 
499 
136 
337 

2,134 

153 

1,292 


10,457 


3,198 
105 
329 
221 
371 


4,224  r 


2,487 


543 
*31 
102 
548 
329 

329 
562 
868 


3,712 


166 
185 
807 
319 
268 
451 


2,196 


308 


224 
74 


298 


23,682  r 


3,1*01 


27,083  r 


289 
1,055 
1,092 
1,503 

802 


1,125 
178 
516 
142 
342 

2,105 
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of  Monetary  Gold,  and  unpublished  gold  reserves  of  certain 

Western  European  countries. 
\l     Includes  latest  available  figure  on  Mexican  gold  reserves 

(July  31);  estimated  change  for  remainder  of  quarter  included  In 

"Other" . 
4/  Excludes  gold  reserves  of  the  U.S.S.E. 
p   Preliminary . 
r   Revised. 
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